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January  1952 


A-l 


Treasury  Financing  Operations 


Results  of  December  Certificate  Offering 

Subscriptions  to  the  11-1/2  month  1-7/3  percent  Treasury 
certificates  of  Indebtedness  of  Series  F-1952,  dated  December  15,  1951. 
amounted  to  $1,063  million,  leaving  $55  million  of  the  called  Treasury 
bonds  to  be  paid  In  cash.  Reports  to  the  Treasury  on  the  ownership 
of  Government  securities  Indicate  that  on  October  31,  1951>  about 
&7  percent  of  the  called  2-1/4-  percent  Treasury  bonds  of  1951-53  were 
owned  by  reporting  commercial  banks.  The  ownership  figures  for  that 
date   are  the   latest   published  for  holdings  of  commercial  banks. 


Maturing  Treasury  Bills  Refunded 

Weekly  maturities  of  Treasury  bills  In  December  totaled  $4.7 
billion  and  were  refunded  In  the  same  amount.  The  maturity  and  offer- 
ing on  December  6  were  for  $1.1  billion  each,  and  for  the  three  weeks 
following  were  for  $1.2  billion  each.  The  average  rates  of  discount 
on  the  new  offerings  were  I.632  percent  for  December  6,  1.700  percent 
for  December  13,  I.725  percent  for  December  20,  and  1.865  percent  for 
December  27. 

Hote:  Details  of  Treasury  market  financing  operations  are  shown  elsewhere  in 
this  issue  of  the  "Treasury  Bulletin",  in  the  tables  on  "Offerings"  and 
"Disposition",  respectively,  of  marketable  issues  of  bonds,  notes,  and 
certificates  of  indebtedness,  and  in  the  table  "Offerings  of  Treasury 
Bills" . 


January  1952 


SUMMARY  OF   FEDERAL   FISCAL  OPERATIONS 


(In  millions  of 

dollars ) 

Budget  receipts  and  expenditures 

Trust 
account 

Clearing 

Net 

increase 

in 

Net 

Increase 
in  General 

Levels,  end  of  period 

Debt  outstandi 

J3g 

Net 

Expend- 
itures 

Surplus, 

and  other 
trans actions 

account 

y 

public 
debt,   or 

Fund  bal- 

Period 

receipts 

or 

ance,   or 

tfoucfu 

Fund 

Public 

Guaranteed 

Total 

1/ 

2/ 

deficit 
(-)  2/ 

2/37 

decrease 

decrease 

balance 

debt 

securities 

Federal 

(-) 

(-) 

securities 

Fiscal  years: 

12,696 

34,187 

-21,1(90 

-1,613 

. 

23,1*61 

358 

2,991 

72,422 

4,568 

76,991 

22,202 

79,622 

-57,1(20 

-338 

- 

6U,27l( 

6,515 

9,507 

136,696 

4,100 

140,796 

1*3,892 

95,315 

-51,1(23 

-2,222 

- 

6U, 307 

10,662 

20,169 

201,003 

1,623 

202,626 

44,762 

98,703 

-53,91(1 

791 

- 

•  57,679 

l(,529 

2l(,698 

258,682 

433 

259,115 

1*0,027 

60,703 

-20,676 

-52l( 

- 

10,71(0 

-10,1*60 

l!(,238 

269,422 

476 

269,898' 

40,043 

39,289 

754 

-1,103 

555 

-11,136 

-10,930 

3,308 

258,286 

90 

258,376 

U2,211 

33,791 

8,1(19 

-29U 

-507 

-5,99l( 

l,62l( 

i(,932 

252,292 

73 

252,366 

38,246 

1(0,057 

-1,811 

-1(95 

366 

478 

-1,1(62 

3,1(70 

252,770 

27 

252,798 

1950 

37,045 

1(0,167 

-3,122 

99 

1*83 

1*,587 

2,01(7 

5,517 

257,357 

20 

257,377 

U8,lk3 

1*4,633 

3,510 

679 

-2ll( 

-2,135 

1.839 

7,357 

255,222 

29 

255,251 

Calendar  years: 

16,290 

57,751 

-Ul,l(6l 

-1,788 

- 

50,232 

6,983 

10,51*3 

108,170 

4,301 

112,471 

3VQ3 

90,17V 

-55,691 

-266 

- 

57,707 

1,751 

12,294 

165,877 

4,230 

170,108 

^3,531 

97,181 

-53,650 

-1,161 

- 

61*,  753 

9,91(2 

22,236 

230,630 

1,514 

232,144 

43,928 

87,522 

-1(3,59>( 

-123 

- 

l(7,i(8i( 

3,767 

26,003 

278,115 

567 

278,682 

38,810 

1(1,322 

-2,512 

-1,386 

362 

-18,966 

-22,502 

3,502 

259,149 

339 

259,487 

1(1,010 

38,576 

2,!(3l( 

-350 

-21*0 

-2,21(9 

-1(05 

3,097 

256,900 

81 

256,981 

1(1,1(50 

36,209 

5,21(1 

-229 

199 

-1(,100 

1,111 

1(,208 

252,800 

55 

252,854 

38,122 

"(1,711( 

-3,592 

-502 

23U 

i*,33l 

471 

1(,679 

257,130 

30 

257,160 

1950 

37,83* 

38,255 

-1(22 

311 

87 

-1(23 

-1(1(7 

!*,232 

256,708 

24 

256,731 

Months : 

1949-January • • 

3,579 

3,205 

374 

-84 

3U0 

-179 

1*51 

4,659 

252,620 

36 

252,656 

February. 

3,381 

2,972 

409 

172 

-51 

101 

631 

5,291 

252,721 

26 

252,747 

5, "(35 

3,651 

1,783 

-315 

87 

-1,0&0 

476 

5,767 

251,642 

24 

251,666 

1,31(0 

3,151 

-1,811 

-62 

213 

-111 

-1,771 

3,995 

251,530 

23 

251,553 

1,9!(5 

3,10U 

-1,159 

291 

-324 

359 

-833 

3,163 

251,889 

23 

251,912 

U,767 

4,656 

111 

-511 

-173 

881 

308 

3,1*70 

252,770 

27 

252,798 

1,91(6 

3,i(3i( 

-1,1(88 

30 

218 

1,107 

-133 

3,337 

253,877 

26 

253,902 

August. . . 

2,1(79 

3,585 

-1,106 

31(5 

-133 

1,975 

1,081 

4,418 

255,852 

27 

255,879 

September 

U.,832 

3,995 

837 

-404 

20 

828 

1,281 

5,699 

256,680 

29 

256,709 

October . . . 

1,881 

3,111 

-1,230 

10 

160 

98 

-962 

4,737 

256,778 

28 

256,805 

November . 

2,344 

3,127 

-783 

299 

-36 

204 

-315 

4,422 

256,982 

29 

257, Oil 

December . 

1(,191 

3,722 

1(69 

-272 

-88 

148 

257 

4,679 

257,130 

30 

257,160 

1950- January . . 

3,366 

3,323 

1(1( 

2 

589 

-265 

370 

5,049 

256,865 

27 

256,892 

February. 

2,972 

2,1(96 

476 

170 

-11 

-1*97 

137 

5,186 

256,368 

27 

256,395 

1»,820 

3,269 

1,551 

-93 

122 

-645 

935 

6,121 

255,724 

24 

255,747 

1,1(88 

2,847 

-1,358 

-79 

25 

-6 

-1,1(19 

4,702 

255,718 

22 

255,740 

2,320 

2,962 

-61(2 

11(7 

-376 

632 

-238 

4,1(64 

256,350 

20 

256,370 

4,404 

l(,296 

108 

-53 

-8 

1,007 

1,053 

5,517 

257,357 

20 

257,377 

1,881 

3,013 

-1,132 

-99 

31 

183 

-1,017 

4,500 

257,541 

16 

257,557 

August. . . 

2,860 

2,515 

344 

11(7 

-11(0 

333 

685 

5,185 

257,874 

18 

257,891 

September 

1(,605 

3,520 

l,o8U 

-27 

-80 

-658 

319 

5,505 

257,216 

20 

257,236 

October. . 

2,056 

3,170 

-l,llit 

-17       ; 

1(9 

-279 

-1,359 

l*,l!*5 

256,937 

22 

256,959 

November . 

2,851 

3,102  5/ 

-252  5/ 

169   5/ 

-63 

11(0 

-6 

>*,139 

257,077 

24 

257,100 

December . 

1(,211 

3,71(2 

U70 ' 

1*5 

-52 

-369 

93 

4,232 

256,708 

24 

256,731 

1951- January. . 

4,  448 

3,808 

61(0 

-83 

247 

-583 

221 

4,454 

256,125 

18 

256,143 

February. 

U,257 

3,211 

l,oi(7 

227 

-161 

-184 

929 

5,382 

255,91*1 

18 

255,958 

8,112 

i(,058 

4,054 

-3i* 

111 

-91*1* 

3,187 

8,569 

254,997 

21 

255,018 

April 

2,626 

1(,007 

-1,381 

-69 

106 

-270 

-l,6li( 

6,955 

254,727 

21 

254,748 

3,H(6 

V,517 

-1,370 

136 

-304 

366 

-1,173 

5,782 

255,093 

29 

255,122 

7,089 

5,969 

1,119 

281* 

1*3 

129 

1,57!* 

7,357 

255,222 

29 

255,251 

2,571 

i*,739 

-2,168 

11 

-li* 

1*35 

-1,737 

5,620 

255,657 

28 

255,685 

August. .. . 

3,59^ 

5,087 

-1,1(93 

83 

-103 

988 

-525 

5,095 

256,644 

32 

256,677 

September. 

6,209 

5,163 

1,01(6 

37 

30 

709 

1,822 

6,916 

257,353 

33 

257,386 

Oo  tober 

2,635 

5,1(83 

-2,81(7 

-55 

-86 

91*5 

-2,0l*2 

4,874 

258,298 

37 

258,336 

November . . 

3,521 

5,178 

-1,658 

82 

20 

1,306 

-250 

4,624 

259,604 

1*3 

259,647 

Source:  Dally  Treasury  Statement.  More  detailed  information  with  respect 

to  the  figures  in  this  table  is  given  elsevhere  in  the  "Treasury  Bulletin". 
1/  Gross  receipts  lees  appropriations  to  the  Federal  Old-Age  and  Survivors 

Insurance  Trust  Fund  and  refunds  of  receipts. 
2/  Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  established 

under  Section  114  (f)  of  the  Economic  Cooperation  Act  of  1948  (62  Stat.  150), 

are  consolidated  with  budget  expenditures. 
3_/  Excess  of  receipts,  or  expenditures  (-). 


4/  For  outstanding  checks  and  interest  coupons,  and  telegraphic  re- 
ports from  Federal  Reserve  Banks;  excess  of  receipts  or 
expenditures  ( - ) . 

5/  Beginning  November  1950,  investments  of  wholly  owned  Government 
corporations  in  public  debt  securities  are  excluded  from  budget 
expenditures  Bad  included  with  other  such  investments  under  "Trust 
account  and  other  transactions" .  Adjustments  for  July-October  in- 
vestments were  made  in  the  November  and  January  figures. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Treasury  Bulletin 


Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Internal  revenue  l/ 

Customs 

Other 
receipts 

y 

Gross 
receipts 

Deductions 

Fiscal  year 
or  month 

Income  and  profits   taxes 

Employment 

taxes 

2/ 

Miscella- 
neous 
internal 
revenue 

Total 

internal 

revenue 

Appropriations 
to  Federal 
Old. -Age  and 
Survivors 
Insurance 
Trust  Fund 
57 

Refunds 
of 

receipts 
6/ 

Net 
receipts 

Withheld 

by 

employers 
E/ 

Other 

Total 

191*1* 

8,393 
10,289 

9,392 
10,013 
11,1*36 

9,81*2 
10,073 
13,535 

680  1/ 
2,01*1* 
1,273 

578 
2,038 
1,123 

726 
2,130 
1,128 

780  8/ 
2,177  2/ 

6,91*0 

26,262 
21*, 881* 
21,1*93 
19,292 
19,735 
19,61*1 
18,189 
21*,  218 

2,709 
1,281 
6,152 

1,688 

1*82 

5,065 

983 

1*01* 

1*,115 

828 
251* 

6,581* 

31*,  655 
35,173 
30,885 
29,306 
31,171 
29,1*82 
28,263 
37,753 

3,389 
3,325 
7,1*25 

2,266 
2,520 
6,188 

1,709 
2,535 
5,21*2 

1,607 
2,1*30 

13,521* 

1,739 
1,780 
1,701 
2,021* 
2,381 

2,1*77 
2,883 
3,931 

H*9  1/ 

527 

393 

157 
551* 
1*23 

177 
596 
10*9 
1*6 
505 

1,773 

5,291 
6,91*9 
7,725 
8,01*9 
8,301 
8,31*8 
8,303 
9,1*23 

853 
797 
838 

690 
71*7 
719 
722 
806 
707 
885 
805 

3,925 

1*1,685 
1*3,902 
1*0,310 
39,379 
41,853 
"*0,307 
39,1*1*9 
51,106 

"*,391 
i*,6i*9 
8,656 

3,113 
3,821 
7,330, 
2,608 
3,937 
6,398 

2,539 
3,71*0 

19,222 

1*31 
355 
1*35 
1*9U 
1*22 
381* 
1*23 
621* 

57 
1*9 
59 

51* 
53 
1*8 

1*8 
50 
1*2 

52 
1*7 

239 

3,325 
3,1*91* 
3,1*92 

4,635 
3,821* 
2,082 
1,1*39 
1,639 

173 

122 

96 

123 
161* 
225 

177 
178 

83 

117 
161* 

719 

1*5, 1*1*1 
1*7,750 
1*1*,238 
1*1*,  508 
1*6,099 
1*2,771* 
1*1,311 
53,369 

1*,621 

1*,820 

8,811 

3,289 
1*,039 
7,603 

2,833 
i*,l65 
6,521* 
2,708 
3,951 

20,181 

1,292 
1,310 
1,238 

1,1*59 
1,616 

1,690 
2,106 
3,120 

131   1/ 

371* 
239 

150 
531* 
280 

175 
516 
258 

32  2/ 
1*00  2/ 

1,380 

257 
1,679 
2,973 
3,006 
2,272 
2,838 
2,160 
2,107 

1*2 
189 
1*59 

513 
359 
23I* 

88 
55 
57 
1*1 
30 

271 

1*3,892 
1*4,762 
1*0,027 

i*o,  0U3 

1*2,211 
38,21*6 
37,01*5 
1*8,11*3 

it, 1*1*8 
4,257 
8,112 

2,626 
3,146 
7,089 

2,571 
3,594 
6,209 

2,635 
3,521 

18,530 

191*5 

191*6 

191*7 

191*9 

1950 

1951 

1951-January. 
February 
March... 

April... 

June .... 

July 

August.. 
September 

October. 
November 
Fiscal  year 
1952  to  date 

Source:  Dally  Treasury  Statement.  Eeceipt  classifications  shown  here  differ  some- 
what from  those  in  tiie  1952  Budget  document.  Footnotes  at  end  of  Tables  2  and  4. 


Table  2.-  Expenditures  by  Major  Classifications 


(In  millions  of  dollars) 

Fiscal  year 
or  month 

Total  10/ 

National  defense  and 
related  activities 

International 
finance  and  aid 

Interest  on  the 
public  debt  Uj 

Veterans'  Adminis- 
tration  12/ 

Other 

1944 

95,315 
98,703 
60,703 
39,289        , 
33,791  137 
40,057  A37 
40,167 
44,633  14/ 

3,808 
3,211 
4,058 

4,007 
4,517 
5,969 

4,739 
5,087 
5,163 

5,483 
5,178 

25,650 

89,720 
90,501 
48,870 
16,812 
11,500 
12,158 
12,378 
19,958 

1,651 
1,695 
2,057 

2,l6o 
2,396 
2,495 

2,930 
3,040 
2,628 

3,166 
3,015 

14,778 

727 
4,928 
4,143  137 
6,016  13/ 
4,657 
4,431 

334 
328 
346 

392 
487 
785 

318 
367 
301 

377 
367 

1,730 

2,609 
3,617 
4,722 
4,958 
5,211 
5,339 
5,750 
5,613 

514 
156 
580 

253 
163 
1,557 
232 
222 
580 

497 
173 

1,704 

730 
2,060 
i*,253 
7,259 
6,469 

6,878 
6,517 
5,281 

472 
426 
456 

427 
425 

384 

435 
422 
422 

fcu. 

478 
2,168 

2,256 
2,525 
2,133 

1945 

1946 

1947 

1948 

5,332 
6,467 
9,666 

1949 

1950 

10,865 

1951 

9,350  14/ 
836 

606 
620 

May 

775 
1,046 

748 

823 
1,036 

1,233 
1,032 

Fiscal  year 

1,146 
5,269 

Source:  Dally  Treasury  Statement.  Expenditure  classifications  shown 
here  differ  somewhat  from  those  in  the  1952  Budget  document. 

l/  For  further  detail,  see  tables  under  "Internal  Revenue  Collections". 

2/  Under  Current  Tax  Payment  Act  of  1943,  as  amended  (26  U.S.C.  1621-1632); 
for  basis  of  figures  shown,  beginning  January  1951,  Bee   footnote  7. 

3_/  Consists  of  receipts  for  old-age  insurance,  unemployment  insurance, 
and  railroad  retirement;  for  further  detall(see  Tables  7  and  8.  Rail- 
road unemployment  insurance  contributions  for  administrative  expenses 


V 


are  Included  in  "Other  receipts" . 

Includes  proceeds  from  sale  of  surplus  property  and  from  Government- 
owned  securities;  also  deposits  resulting  from  renegotiation  of  war 
contracts  (see  "Treasury  Bulletin"  for  February  1948,  page  5). 
For  basis  of  appropriations,  see  Table  7. 
Interest  on  refunds  is  included  in  Table  5  under  "Miscellaneous". 


Footnotes  7  through  13  on  page  3. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 


Fiscal  year 
or  month 


19W. 

19U5. 
lQi+6. 

19'»7. 
19"+S. 

19*+9. 
1950. 
1951. 


1951-January. 
February 
March.. . 


April. 
May... 
June. . 


July.. 
August 
September 

October. 
November 
Fiscal  year 
1952  to  date 


(In  millions  of  dollars) 


Total 


29,720 
90,501 
1|8,370 
16,812 
11,500 

12,158 
12,378 
19,958 


1,651 
1,695 
2,057 
2,l60 
2,396 
2,1+95 

2,930 

3,oi+o 
2,628 

3,166 
3,015 

l!*,778 


Department 
of  the 
Air  Force 

15/ 


1,690 
3,506 
6,237 


1+83 
1+83 
656 

622 
733 

7>+6 

916 
897 

77» 

1,09!+ 
996 

l+,68o 


Department 
of  the 
Army 
16/ 


1+9,21+2 

50,337 

27,800 

6,911 

6,01+6 

5>17 
1),090 
6,875 


518 
567 

718 

81+2 

81+2 

1,01+1 

1,182 
1,210 
1,036 

1,195 
1,197 

5,820 


Department 
of  the 

Navy 

ml 


26,538 
30,01+7 
15,161 

i+,993 
i+,171 
1+,1+12 
1+,110 
5,756 


560 
535 
585 

52l+ 
718 
620 

759 
792 
671 

768 
750 

3,71+0 


Payments 
under  Armed 
Forces 
Leave  Act 


270 

10 
1 
2 


Reconstruc- 
tion 
Finance 
Corporation 


1+72 
328 
138 


United 
States 

Maritime 
Commission 


19/ 


3,812 
3,227 
691+ 
271 
277 
136 


111+ 

661+ 

1,501 

268 

25 


Surplus 
property 
disposal 
20/  21/ 


106 

1+1+2 

325 

98 

7 
1 


-1 

1 
2 


Strategic 
and 

critical 
materials 
22/ 


11 
99 

299 
1+39 
656 


55 

86 
72 

72 
63 
»+7 

^ 
108 

112 

¥+ 
28 

327 


Other 
23/ 


7>l+7 

6,305 

1+,117 

55^ 

1+1+ 

71 
225 
1+31 


3"+ 
25 
26 

100 
1+0 
1+2 

39 

30 
32 


1+2 
209 


Source:     (Same  as  Table  2). 
Footnotes  at  end  of  Table  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 


(In  millions  of  dollars) 

Total 

Eretton  Woods 
Agreement  Act 

Export - 
Import 
Bank: 
2U/ 

Credit 
to 

United 
Kingdom 

Government 
and  relief 
in  occupied 
arear.  25/ 

Greek- 
Turkish 
Assist- 
ance 

Mutual  Seourity  Act 

Fiscal  year 
or  month 

Economic  and 
technical 
assistance  26/ 

Militaiy 
assist- 
ance   27/ 

Other 
28/ 

727 
l+,928 
^,1^3  137 
6,016  13/ 
■+,657 
1+.1+31 

331+ 
328 
31+6 

392 
1+87 
785 

318 
367 
301 

377 
367 

1,730 

159 

1,1+26 

568 
938 
U65 
-60 

"+5 
88 

13 

6 

11 

39 

7 

29 

-31+ 
7 
-7 
* 
2 

-32 

•2,050 
1,700 

5l!+ 
881 
1,333 
753 
35>+ 

30 
33 
11+ 

27 
8l 
19 

8 

8  r 

8 

59 

8 

91 

161 

279 

121 

65 

3 
3 
1+ 

1+ 
2 
1 
* 

7 

2 

1 

11 

131+  13/ 
!+,0i+3  137 
3,523 

2,810 
209 

188 
222 

203 
236 
51+5 
230  r 
191  r 
155  r 

11+5  r 
97 

817 

l+i+ 
881+ 

62 
85 
81 

95 
l!+0 
17!+ 
109 

139 
121+ 

11+2 
207 

722 

803 
1+20 

170 

232 

17 
13 
12 

21+ 
21 

17 

Fiscal  year 

5  r 
15  r 
20  r 

29  r 
51 

121 

Source:  (Same  as  Table  2). 

Footnotes  1  through  6  on  page  2  and  ll*  through  35  on  page  h. 

jj    The  Social  Security  Act  Amendments  of  1950  (Public  Law  73!+),  approved 
August  28,  1950,  change  in  certain  respects  the  basis  of  appropriating 
social  security  employment  taxes  on  employers  and  employees.  Effective 
January  1,  1951,  these  taxes  and  withheld  Income  taxes  are  paid  into 
the  Treasury  in  combined  amounts  without  separation  as  to  type  of  tax. 
The  amounts  of  such  taxes  credited  currently  as  appropriations  to  the 
Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  are  based  on  estimates  11/ 
by  the  Secretary  of  the  Treasury  and  are  later  adjusted  on  the  basis 
of  wage  records  maintained  by  the  Social  Security  Administration.  For 
the  purposes  of  this  table,  beginning  January  1951,  tne  same  amount  as 
Is  credited  each  month  to  the  Trust  Fund  is  included  under  "Employment 
taxes"  as  receipts  for  old-age  Insurance,  and  the  balance  of  the  com- 
bined receipts  is  shown  under  Income  tax  as  "Withheld  by  employers" . 

8/  Figures  Include  adjustments  in  estimated  receipts  amounting  to 


2/ 


10/ 


12/ 
12/ 


$113  million  In  October  and  $37  million  in  November.  (See 

footnotes  7  and  9 ) . 

Current  appropriations  were  suspended  during  the  period  October  10 

through  November  5  until  adjustments  amounting  to  $150  million  had 

been  completed,  In  accordance  with  Public  Law  73^  (see  footnote  7). 

Of  the  amount  adjusted,  $113  million  was  applied  in  October  and 

$37  million  In.. November. 

For  description  of  content,  see  Table  6,  footnote  3. 

Beginning  November  191+9,  interest  on  the  public  debt  is  reported  as 

an  expenditure  when  such  interest  becomes  due  and  payable,  as 

distinguished  from  the  previous  practice  of  showing  the  expenditure 

on  the  basis  of  interest  paid  by  the  Treasurer  of  the  United  States. 

Includes  public  works  undertaken  by  the  Veterans'  Administration. 

Includes  transactions  relating  to  the  Foreign  Economic  Cooperation 

Trust  Fund,  [see  page  1)  . 
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Table  5.-  "Other"  Expenditures 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


19**. 
19*5. 
19*6. 
19*7. 
19*8. 

1949. 
1950. 
1951. 


1951- January.. 
February. 
March. . . . 


April. 
May... 
June.. 


July 

August.... 
September. 

October... 
November.. 
Fiscal  year 
1952  to  date.. 


Total 


2,256 
2,525 
2,133 
5,332 
6,1*67 

9,666 
10,865 
9,350  1*/ 


836 
606 
620 

775 

1,0*6 

7*8 


1,036 
1,233 
1,032 
1,1*6 


Department 
of 

Agriculture 
22/ 

696 

969 

-203 

1,226 

782 

2,656 

2,98* 

636 


115 


10* 
91 
92 

*0 
10* 

36 

206 
105 


5,269 


Department 

of 

Commerce 

32/_ 

71 
92 
98 
1*9 
172 

239 
385 
379 


*1 
26 
29 

33 
35 
11 

*6 

3 

51 
61 

259 


Housing 
and  home 
finance 

*L 

-360 
-307 
-2*6 
129 

-68 

-56 

-270 

*6o 


62 
65 
71 

29 
*9 
26 


157 
-15 

76 
115 

*23 


Postal 
deficiency 


-29 

1 
161 
2*2 
310 

52* 
593 
62* 


f^jT^Te^  ^eern^vnolTovn*  — 
lit/  Beginning  November  1950,  net  **££££  ZecSStoe  are  excluded 
-1   corporations  and  agencies  in  F^£  *e£  ?£££  loaomt  ^  other 

£T  ™gl?*££7'  S^ »  SS  in  Member  and 
Transactions  ,  Table  •*.     "^J"""™  -w  during  the  period  July 

January  for  such  net  ^f*^^^8'^  .fetalis ,   Bee 
through  October  1950  as  budget  expenditures ,  for  aewm», 

•"Treasury  Bulletin"  for  July  1951. 
15/  See  footnote  16/  ,..„  ,r  tile  Department  of  the  Air 

%l  includes  those  -****".   -  ^f^^ionl  to  the  Dependent 

Force  which  have  been  made  out  off ^^^T^g^g^  of  the 

of  the  Army,  but  excludes  «*»«**?"**  TaWe^toternational 

*"»  "  f°^:   en^to  T^leT^er  and  naxbor  work  and  flood 
finance  and  aid,   shown  in  Table  *>   "I^T        WOrke"j   and  Panama  Canal, 
control,  tooluaedln  Table    5  ^  Jubl^^  ,        ^  ^^ 

SSt^^W^Ta^ditUrS  are  included  in  Table  5 

under  "Miscellaneous" .  o  .    „t  „f  y,.  HaTy  shown  separately 

Table  *.  «— wi   <«f«m«  and  related  activities 

Its  affiliates,  which  are  Included  in  Tab to  5.  ^^^  1950 

in  Table  5  under  "Department  of  Commerc. .  .  Departments  of 

go/  Beginning  Maro^S     Incites  rj*™-^^ prop^overseas . 

the  Army  and  Havy  for  care  ana  »™^«        .,       expenditures  for  sur- 
21/  Beginning  1950,  General  sfl£eLf^S£s  X  than  construc- 
-"  plus  property  «f^»**"*^  fofthele  purposes  in  Tables  3 

tlon  are  not  included  in  «I^t^a^1Tfrcm  otter  expenditures 

and  5  because  they  are  not  shown  separately  iiw 

of  the  Administration.  eluded  In  "Other"  Treasury 

22/  Prior  to  19*7,   ^f°  ^TaTto  r^*E£.£a»"»»" . 
Department  expenditures,   in  »ls       ™  ,   u       B  for 

S/  Foment  before  19*9  Bee  %?^$P%  ^except  that 

September  19*8,  page  *,   and  Feb  ruBJJ»«,  ^"^^  9Ipenditure8  of 
beginning  19*7,   f^^^^IeronaSict!   leglnnlng  19*9, 

mlng  September  19*9- 


Public 
works 
21/21/ 


60 


25 

270 

9 


150 
170 
320 


*25 
313 
359 
690 
1,126 

1,520 
1,577 
1,531 


109 


Beconstructlon 
Finance 
Corporation  32/ 


96 

102 
119 
12* 

1*3 

163 

1*5 

161 
1*5 

758 


-2*7 

-288 

-23 

215 

*38 

31* 
589 
-71 


-18 
-7 
-2 


1* 
-5 
-8 

3 
-22 
-15 
-31 
-19 

-85 


798 
807 
8*5 
1,066 
1,619 
1,696 
1,967 
2,027 


251 

110 

63 

212 
1*9 
105 


179 
177 
187 
269 
171 

983 


159 
*56 

6*7 

52* 
908 


93 
73 

87 
103 


Miscella- 
neous 

32/ 


901 
937 
1,1*2 
1,*56 
1,633 
2,12* 

2,515 
2,857 


191 

175 

222 


I69 
235 
263 


120 

80 

2*3 

137 

265 

117 

582 

121 

178 

139 

259 

593 

1,527 

gy  Excludes  Bank  expenditures  under  Economic  Cooperation  Act  of  19*8,  as 
25/  Banning  June  19*9,  incites  the  revolving  fund  for  agricultural 
^^  SSSJiE  =SSr«=S-"a  the  Econo^c 
22/  KTSulTl^l,  consists  of  expenditures  for  mutual  defense 

-1  '^"fr^^Vofs^    158h  showTseparately  to^the  June  1950 
China  Aid  Act  of  ^f^  ^ /taU  1 W ,  *>  mternational 

and  previous  Issues  of  the     Treasury  ™"f**?  '         -   furniahtog  of  United 
Children's  Emergency  Fund;   loan  for  ^fj^^^^^slavla,   and 
Nations  Headquarters;   aid  to  Korea    ******  'SSSSSJTS  1951 
adia;   and  ^^f^^lorea  *£f ^sfinfre^geeTand  for 

sss^fs^s^%sr«  -^—  "e  Mutual 

Security  Act  as  economic  and  technical  as ArtM. 

32/  Scfudee  expenditures  by  the^ 55—  ««  ^worke^  to"" 
those  for  public  roads  included  to  Table  7  """";  1Q50         tll  lt 

Commerce  by  Reorganization  Plan  No    21  of  195°^         September  1950 

32/  Consists  of  expenditures  for  the  ^f^^f  listing  of  con- 
^   assistance  to  Greece  and  Turkey    pub "c^buAU. togs  ^  rf  ^ 

etructlon  only,  beginning  1950  (°°°  f^^ttegories  of  expenditures 
munity  Facilities  *«£jgi^JS?££? ft  «  abolish^  by 
having  been  ^^J^^^gSo^Bureau  of  Reclamation; 
the  act  of  June  30,  19*9  (63  Stat.  30UJ»  f"™ZLy  ^  nood  control 

sr=  sar«E  Kg  s s =t- —-- 

»     Lees  than  $500,000. 
r    Revised. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  6.-  Summary  by  Months  and  Years 

(In  millions  of  dollars)  . 


1932. 

1933. 

193>* 

1935. 

1936. 

1937. 
1938. 
1939. 
19U0. 
19U1. 

19>*2. 
19"*3. 
19W*. 
19^5- 
191*6. 

19>*7. 
191*8. 
19U9. 
1950. 
1951. 


1932. 
1933. 
1931*. 
1935. 
1936. 

1937. 
1938. 
1939. 
19>*0. 
19"*1. 
19I+2. 
19>*3. 
191*1*. 
19^5- 
191+6. 

19"*7. 
19!*8. 
19"*9. 
1950. 
1951. 


1932. 
1933. 
193"*. 
1935. 
1936. 

1937. 
1938. 
1939. 
19!*0. 
19*H. 

19U2. 
19"*3. 
19W*. 
191*5. 
19>*6. 

19U7. 
19>*8. 
191*9. 
1950. 
1951. 


Apr. 


May 


July 


Aug. 


Net  budget  receipts  2/ 


112 
205 
197 
225 

236 
290 
267 
309 

331* 

571 

783 

2,71*0 

3,1*59 

3,770 

3,725 
i*,196 
3,579 
3,366 
1*.  1*1*8 


331* 
950 
1*57 
1*58 

587 
513 
653 
677 
1,133 

2,680 
6,728 
7,737 
8,11*2 
i*,8ll 

3,019 
2,800 
3,205 
3,323 
3,808 


-222 
-71*5 
-260 
-233 

-351 
-223 
-385 
-368 
-799 

-2,109 
-5,91*6 
-1*,  997 
-[+,683 
-1,01*2 

706 

1,396 

371* 

1*1* 

61*0 


110 
203 
208 
216 

225 
30U 
363 
1*39 
1*11 

751 

91*9 

2,1*91* 

3,613 

3,581* 

i*,196 
l*,  158 
3,381 
2,972 
i*,257 


270 
1*17 
595 
750 

961* 
910 
682 
791 
1,557 

3,538 
5,202 
6,532 
6,661 
5,501 

5,31*2 
5,871* 
5,1*35 
1*,820 
8,112 


109 
179 
221 
228 

313 

257 

208 

296 

383 

686 

1,508 

3,01*7 

2,786 

2,159 

1,962 

2,239 

1,31*0 

1,1+88 

2,626 


11*9 
233 
2l*l 
251* 

285 
369 

31*0 
393 
386 

556 
1,1*72 
2,&95 
2,900 
2,21*3 

2,297 
2,321* 
1,91+5 
2,320 
3,11*6 


386 
1*58 
527 
822 
730 
552 
599 
1,270 

2,1+69 
1*,567 
6,182 
5,702 
3,963 
i*,929 
i*,859 
l*,767 
l*,l*0l* 
7,089 


159 
211* 
27I* 
289 

36I+ 
267 
260 

325 
1*07 

739 
2,001 
2,078 
2,1*35 
2,182 

2,281 
2,096 
1,91*6 
1,881 
2,571 


96 
182 
282 
291* 
339 
1+08 
1*1*1* 
365 
1*1+0 
390 

581 
2,7l!+ 
2,1+32 
2,656 
2,21+6 

2,1+38 
2,505 
2,1*79 
2,860 
3,59!* 


Budget  expenditures  3_/ 


31*6 

1*28 

633 

607 

1*90 

51*1 

1*59 

571 

513 

696 

1*50 

687 

585 

785 

621* 

798 

1,076 

1,1*82 

2,652 

3,515 

6,358 

7,71*6 

8,012 

10,1*12 

7,127 

9,031* 

3,31*0 

3,598 

3,731 

3,239 

2,221*' 

3,086 

2,972 

3,651 

2,1*96 

3,269 

3,211 

i*,058 

1*1*2 
672 
605 

625 

668 
667 
665 
710 
1,1*01* 

3,939 
7,300 
7,337 
7,758 
3,750 

3,>*07 
2,51*1 
3,151 
2,81*7 

1*,007 


1*33 
539 
1+08 
551 

505 

1*17 

691* 

605 

1,352 

1+,1*00 

7,1*75 

6,879 

8,927 

3,371* 

3,281* 

2,222 

3,10i* 

2,962 

l*,517 


1+66 

728 

652 

2,336 

1,21+8 

786 

881* 

881* 

1,591 

l+,8lo 

8,260 

8,631 

9,51+0 

i+,836 

i*,996 
1*,018 
i+,656 
i*,296 
5,969 


1*95 
266 
1*62 
727 
1*25 

571* 
666 
956 
8I+3 
1,631 

5,257 
7,1*99 
8,011* 
8,561 
3,287 

3,553 
3,7i*l 
3A31* 
3,013 
>*,739 


3>*7 
301* 
509 
519 
592 

501 
703 

1,020 
801 

1,668 

5,1+56 
7,831 
8,208 
6,91+9 
2,71*5 

2,962 
2,335 
3,585 
2,515 
5,087 


Budget  surplus,   or  deficit  (-) 


-236 

-158 

-1*30 

-190 

-281 

55 

-21*3 

179 

-287 

268 

-11+6 

223 

-222 

-103 

-181+ 

-7 

-665 

75 

1,901 

23 

5,1*09 

-2,51*3 

5,518 

-3,880 

3,51!* 

-2,373 

21*3 

1,902 

1+61* 

2,102 

1.931* 

2,788 

1+09 

1,783 

1*76 

1,551 

1,0*7 

i+,05U 

-333 
-1*92 
-383 
-397 

-351* 
-1*10 
-1*57 
-1*11* 
-1,022 

-3,253 
-5,792 
-1*,291 
-i*,972 
-1,591 

-1,1*1*5 
-302 
-1,811 
-1,358 
-1,381 


-2a 
-305 
-168 
-298 

-221 
-1*8 
-351* 
-213 
-966 

-3,81*1* 
-6,002 
-3,981* 
-6,028 
-1,131 

-9&7 

103 

-1,159 

-61*2 

-1,370 


-181+ 

-31*2. 

-191* 

-1,809 

-1*26 
-56 
-332 
-285 
-321 

-2,31*1 
-3,693 
-2,1*1*9 

-3,838 
-873 

-67 

81*1 

111 

108 

1,119 


-1*13 
-108 
-21*8 
-1*53 
-135 
-210 
-399 
-696 
-519 
-1,221* 

-i*,5l8 
-5,1*98 
-5,937 
-6,126 
-1,105 

-1,272 
-1,61*5 
-1,1*88 
-1,132 
-2,168 


-251 
-122 
-227 
-226 

-253 

-93 
-259 
-655 
-361 

-1,278 

-l*,875 
-5,117 
-5,776 
-i*,293 
-1*99 
-521+ 

169 
-1,106 

31*1+ 
-1,1*93 


Sept. 


Calendar 
year 


21*3 
318 
1*1*3 
1*17 
1*95 
71*2 
672 
671 
703 
1,128 

2,511 

5,1*1*1 
5,803 
i*,875 
it, 386 

1*,612 
i*,5i*3 
1+.832 
i+,605 
6,209 


121* 
252 
251 
229 
268 

288 
295 
272 
327 
1*37 

599 
2,021* 
1,900 
2,1*53 
2,1+1+0 

2,339 
2,101 
1,881 
2,056 
2,635 


108 
203 

21+1 
230 
230 

283 
31*5 

357 

356 

558 

591* 

2,093 

2,105 

2,322 

2,288 

2,692 
2,5i*o 
2,31*1* 
2,851 
3,521 


336 
328 
377 
1*27 
511* 
818 
668 
513 
731* 
1,205 

2,695 
5,730 
5,32* 
i*,o67 
1*,050 

U,197 

l+,0ll+ 

1+,191 

1+.211 


261 
326 
510 
1*92 

659 

617 
751 
692 

738 
1,989 

5,921 
7,667 

7,779 
6,372 
2,663 

2,673 
3,066 
3,995 
3,520 
5,163 


1*35 
1+96 
661 
636 
680 

565 
777 
752 
891 
2,328 

6,181* 
7,619 
8,031* 
5,619 
2,860 

2,39* 
2,911 
3,111 
3,170 
5,1*83 


266 
1*88 
591* 
507 
532 

1*91 
967 
631 
888 
1,890 

6,012 
7,91*7 
7,811 
i*,530 
2,1*53 

2,11*3 
3,163 
3,127 
3,102 
5,178 


368 
686 
633 
612 
651 

671 

835 

835 

1,187 

2,681* 

6,926 
7,71*!* 
8,327 
i*,962 
3,605 

3,176 
1*,102 
3,722 
3,71*2 


-66 

-75 

-161+ 

125 
-80 
-21 
-31* 
-861 

-3,1*10 

-2,227 

-1,976 

-1,1*97 

1,723 

1,91+0 

1,1*77 

837 

1,081* 

1,01*6 


-311 
-21*1* 

-1*09 
-1+07 
-1+13 

-277 
-1*83 
-1*80 
-56I+ 
-1,891 

-5,585 
-5,595 
-6,131+ 
-3,165 
-1+20 

-55 

-810 

-1,230 

-1,111* 

-2,81*7 


-158 
-285 
-353 
-277 
-303 

-209 
-622 
-273 
-532 
-1,332 

-5,"*17 
-5,851* 
-5,706 
-2,208 

-165 

51*9 
-623 
-783 

-252 

-1,658 


-32 
-358 
-256 
-185 
-137 

11*8 

-166 

-321 

-1*52 

-1,1*79 

-i+,231 
-2,011* 
-3,001+ 

-895 

1+1+5 

1,022 
-88 
1+69 
1*70 


2,1*71* 
3,1*31 
3,792 
>*,333 

5,71*7 
5,550 
i*,851 
5,712 
8,1*67 

16,290 
3"*,!*83 
1*3,531 
1*3,928 
38,810 

1*1,010 
1+1,1+50 
38,122 
37,831* 


5,017 
7A95 
6,61+6 
8,539 

7,635 
8,220 
9,151 
9,61*5 
20,229 

57,751 
90,171* 
97,181 
87,522 

1*1,322 

38,576 
36,209 
1*1,711* 
38,255 


-2,51*3 
-i*,06i+ 
-2,851* 
-l+,206 

-1,888 
-2,670 
-t*,300 

-3,931* 
-11,762 

-1+1,1*61 
-55,691 
-53,650 
-1*3, 59* 
-2,512 

2,l*3>* 

5,21*1 

-3,592 

-1+22 


Fiscal 
year  l/ 


1,921* 
2,021 
3,061+ 
3,730 
1*,069 

"*,979 

5,762 

5,103 

5,265 

7,227 

12,696 

22,202 

1*3,&92 

l*l*,762 

1*0,027 

1*0,01*3 
1*2, 211 
38,21+6 
37,01*5 
1*8,11*3 


i*,659 
i*,623 
6,691* 
6,521 
8,1*93 

7,756 
6,938 
8,966 
9,183 
13,387 

3"*,187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 
1+0,167 
i+i+,633 


-2,735 
-2,602 
-3,630 
-2,791 
-l+,i+25 

-2,777 
-1,177 
-3,862 
-3,918 
-6,159 

-21,1+90 

-57,1+20 
-51,1*23 
-53,91*1 
-20,676 

751* 

8,1*19 

-1,811 

-3,122 

3,510 


Source:  Daily  Treasury  Statement. 

l/  Fiscal  year  ending  June  30  of  year  indicated. 

2/  Gross  receipts  less  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts. 

2/  Excludes  amounts  for  public  debt  retirement  which  are  chargeable  to 
the  sinking  fund,  etc.,  under  special  provisions  of  law;  includes 
transfers  to  trust  accounts,  transactions  of  the  Foreign  Economic 
Cooperation  TruBt  Fund,  established  under  the  Economic  Cooperation 


Act  of  I9U8  (62  Stat.  150),  and  net  expenditures  of  wholly  owned  Govern- 
ment corporations  and  agencies,  except  net  investments  in  public  debt 
securities  beginning  November  1950.  Payments  to  the  Treasury,  princi- 
pally by  wholly  owned  Government  corporations,  for  retirement  of  capital 
stock  and  disposition  of  earnings  are  excluded  from  both  receipts  and 
expenditures.  (For  amount  of  adjustments  for  capital  transfers  and 
Foreign  Economic  Cooperation  Trust  Fund,  see  195O  Annual  Report  of  the 
Secretary  of  the  Treasury,  pages  1*52  and  1*53-.) 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


W* 

19^5 

19^6 

19"*7 

19W 

19^9 

1950 

1951 

1951-January... 
February., 

March 

April 

May , 

June , 

July , 

August... 
September 

October . . 
November . 


Excess  of 
net  receipts, 
or  expendi- 
tures (-) 
1/ 


-31A.3 

-306.7 
-363.5 
-573.3 
-639.7 
-889.9 
-1,155.0 
-1,192.1 

-172.2 

36.9 

-1*9.8 
-127.8 
-13^  .>* 
-103.8 

-112.1 

-137.6 

-62.1 

-18U.0 
-107.1 


Heceipts 


Gross  receipts 


1,1*72.0 


1A91*. 
1,1*18. 
1,61*1*, 
1,821*, 

1,913 
2,332 
3,353 


11*7.6 
520.8 
253.3 
153.6 
51*9.8 
283.5 
176.2 
530.5 
258.9 

3"*.7 
1*13.9 


Social  security  taxes 


Federal  Insurance 
Contributions  Act 
(Old-age  insurance) 


1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 

1,690.3 
2,106.1* 
3,119.5 

131.3  !*/ 

373.8 

239.3 

150.1 

53"*.0 

280.2 

17>*.5 
515.8 
257.9 

31.7  2/ 
399.8  5/ 


Federal  Unemployment 

Tax  Act 

(Unemployment  insurance) 


179.9 
181*.5 
179.9 
181*. 8 
207.9 
222.8 
226.3 
233.5 

16.3 

li*7.0 

ll*.0 

3.5 

15.8 

3.3 

1.7 
1U.6 

1.0 

3.0 
1U  .1 


Appropriations  to 
Federal  Old-Age  and 
Survivors  Insurance 
Trust  Fund  2/ 


1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 

1,690.3 
2,106.1* 
3,119.5 

131.3  !*/ 

373.8 

239.3 

150.1 

53"*.0 

280.2 

17"*.  5 
515.8 
257.9 


31.' 
399.1 


% 


Eefunds  of 
social 
security 
taxes  3V 


1*.0 

7.2 
5.8 
8.2 
7.2 

9.7 

9.9 

12.2 

.7 

.7 

1.3 

1.7 
2.0 
1.9 
.2 
2.6 

1.5 


Net 
receipts 


175.9 
177.1* 


171* 
176, 
200 


213.1 

216.4 
221.3 

15.6 

1W.3 

12.7 

1.8 
13.7 

1.1* 

1.5 

12.1 

-.5 

2.3 
13.3 


Fiscal  year 
or  month 


191*1*. 
19"*5. 
191*6. 
191*7. 
19"*8. 

191*9. 
1950. 
1951. 


1951-January. 
February 
March... 

April... 
May 

June.... 


Expenditures 


July.. 
August 
September 

October.. 
November. 


520.2 

l*8l*.l 

537.6 

750.0 

81*0.1* 

1,103.0 

1,371.1* 

1,1*13.!* 

187.8 

109.1* 

62.5 

129.6 
11*8.1 
105.2 
113.6 
ll*9.7 
61.6 

186.3 
120.1* 


Adminis- 
trative 
expenses 
6/ 


32.2 
32.2 
39.2 
25.5 
20.1 
H*  .6 
11*  .1 
17.8 

1.3 
1.3 
1.3 

2.1 
2.1 
2.1 
2.0 
2.1 
2.0 

2.0 
2.0 


Transfers 
to 

F.O.A. 
and  S.I. 
Trust  Fund 


Grants  to  States 


.1* 
.7 

3.3 
3.6 
3.7 


3.7 


_L 


Total 


1*88.0  2./ 
1*51.92 
1*98.1*  9y 
721*.  1 
819.6 

1,085.1 
1,353.7 
1,391.8 

186.5 

108.1 

61.2 

127.5 
11*6.1 
103.1 

111.5 

11*7.6 

55.8 

181*.  3 
118.1* 


Social  Security  Administration 


Old-age 
assist- 
ance 


360.6 
333.6 
361.2 
515.7 
573.1 
710.8 
81*3.2 
826.1 

90.7 
72.6 
39.2 


1*1.6 
71.0 
99.0 
33.1* 
87.6 
71.2 


Aid  to 

dependent 

children 


57.0 
52.8 
59.3 
113.1* 
ll*1.7 
190.0 
256.I 
316.5 

1*0.6 
28.6 
16.9 

38.1 
30.7 
16.6 

27.7 
38.7 
11.9 

38.0 
27.7 


Aid  to 

the 

blind 


10.3 
10.0 
10.3 
ll*.9 
16.9 
20.3 
21*  .2 
26.2 

2.8 
2.2 

1.3 

2.8 

2.3 

2.8 

2.3 

3.6 
1.2 

3.6 
2.6 


Aid  to 

disabled 

1/ 


17.0 

6.9 
3.9 
1.1 

1.1* 
1.8 
1.3 

5.0 
i*.7 
1.6 

1*.5 
3.1* 


Children's  Bureau 


Maternal 
and  child 
health 


6.2 
5.1* 
6.3 
10.7 
10.5 
11.3 
11.2 
12.9 

2.1 
.1* 


1.3 
.5 

.1* 

1.5 

.7 

1.0 

3.6 


Crippled 
children 


3.8 
3.8 
i*.2 
7.5 
7.1* 
8.2 
7.6 
9.7 

1.3 
.1* 


.9 
.7 
.2 

1.1+ 

.6 

1.7 

2.2 
.6 


Child 
welfare 


1.1* 
1.1* 
1.3 


1.0 

.6 
.1 
.1 

l.i* 
.2 


.9 
.2 


Bureau 
of  Em- 
ployment 
Security 
8/ 


37.7 
3»*.i* 
55.6 
59.8 
66.6 

11*0.7 
207.5 
178.O 

1*0.9 
.1 
.2 

1.5 
29.1 
1*0.2 

1.3 

•3 

1*.2 

1*1*  .0 
11.9 


Source:  Daily  Treasury  Statement. 

1/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress.     ^ 
2/  Represents  appropriations  equal  to  "Social  security  -  employment  taxes 
collected  and  deposited  as  provided  under  Section  201  (a)  of  the 
Social  Security  Act  Amendments  of  1939,  as  amended;  beginning 
January  1951,  appropriations  are  made  in  accordance  with  the  provisions 
of  Section  109  (a)  (2)  of  the  Social  Security  Act  Amendments  of  1950 
(Public  Lav  731* ),  approved  August  28,  1950. 

Interest  on  refunds  is  inoluded  under  "Administrative  expenses  . 
For  basis  of  appropriations  and  estimated  receipts,  beginning 
January  1951,  see  Table  1,  footnote  7. 

For  explanation  of  adjustments  included  in  these  figures,  see  Table  1, 
footnote  9. 

Includes  expenditto-es  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Social  Security  Act,  as  amended; 
administrative  expenses  reimbursed  to  the  General  Fund  of  the  Treasury 
under  Section  201  (f)  of  the  Social  Security  Act,  as  amended;  admlnistra- 


57 
6/ 


tive  expenses  under  the  Wagner-Peyser  Act  of  1933,  as  amended 
(29  U.S.C.  l»9d);  and  interest  on  refunds  of  social  security  taxes 
(see  footnote  3). 

jj    Aid  to  permanently  and  totally  disabled  (Title  XIV)  as  added  by 
Social  Security  Act  Amendments  of  1950  (Public  Law  731*),  approved 
August  28,  1950. 

8/  For  unemployment  Insurance  benefits  and  maintenance  of  public 
employment  offioes;  Includes  expenditures  made  directly  by  the 
Federal  Government  beginning  January  19l*2  for  maintenance  of 
employment  offices,  and  expenditures  of  the  U.  S.  Employment 
Service  for  the  period  December  19!*2  through  June  19W,  when  it 
was  not  in  the  Bureau  of  Employment  Security. 

9/  Total  includes  expenditures  for  grants  to  States,  Public  Health 
Service,  as  follows}  I9IA,  $10.9  million;  19l*5,  $10.7  million; 
and  19l*6,  $.2  million.  After  191*5  expenditures  were  made  under 
provisions  of  the  Public  Health  Service  Act  of  I9I*  (58  Stat.  682). 

*   Less  than  $50,000. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollara) 


Excess  of  net 
receipts,  or 
expenditures  (-) 
1/ 

Eeceipts 

Expenditures 

Fiscal  year 
or  month 

Taxes  on 
carriers 
and  their 
employees 

Deduction: 
Refunds  of  taxes 
on  carriers  and 
their  employees 
2/ 

Net 
receipts 

Total 

Adminis- 
trative 
expenses 
1/ 

Transfers  to 
Lailroad  Retire- 
ment Account 
(trust  account) 

1.8 

-26.3 

-12.8 

77.3 

-206.5 

-15.5 
-34.1 
-30.5 

-6o.8 

6.5 

139.5 

-79.0 

4.8 

139.2 

-59-7 
38.7 
64.6 

-71.1 
Ul. 5 

267.1 
285.O 
282.6 
380.1 
557.1 
563.8 
550.2 
577.5 

1.6 

6.5 

139.5 

3.0 

U-.8 

139.2 

.6 

66.0 

190.1 

11.2 

91.3 

* 
.2 

.9 
* 
* 

.5 
.5 
» 

# 
* 
* 

* 
* 

* 

* 
* 
* 
■» 

• 

267.O 
284.8 
281.7 
380.0 
557.0 

563  A 
5^9.6 
577.5 

1.6 

6.5 

139.5 

3.0 

4.8 

139.2 

.6 

66.0 

190.1 

11.2 

91.3 

265.2 
311.1 
294.5 
302.8 
763.5 
578.9 
583.7 
608.O 

62.3 
* 

82.0 

# 

60.3 
27.3 

125.5 
82.3 
49.8 

2.5 
2.3 
2.6 
4.3 
5.0 
4.4 

.9 
* 

* 
* 

* 

* 
* 
* 

* 

262.7 

308.8 

291.9 

298.5 

758.5 

574.5 

582.8 

608.O 

62.3 

. 

. 

82.0 

. 

. 

60.3 

27.3 

125.5 

82.3 

49.8 

Source:  Daily  Treasury  Statement. 

l/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 
2/  Interest  on  refunds  is  included  under  "Administrative  expenses". 
3_/  Consists  of  expenditures  from  appropriations  made  specifically  for 


administrative  expenses  relating  to  the  Railroad  Retirement  Act,  nnrl  interest 
on  refunds  of  taxes  (see  footnote  2). 
Less  than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act17-  Budget  Receipts  and  Expenditures 


( In  millions  of  dollars ) 


Fiscal  year 
or  month 


Excess  of 
receipts,  or 
expenditures  (-) 
2/ 


Receipts 


Railroad 
unemployment 
insurance 
contributions  3_/ 


Expenditures 


Total 


Administrative  ex- 
penses (Railroad 
Unemployment 
Insurance  Adminis- 
tration Fund)  4/ 


Transfers  to  Railroad 
Unemployment  Insurance 
Account,  Unemployment 
Trust  Fund  $f 


1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1951-January... 
February.. 
March 

April 

May 

June 

July 

August.... 
September. 

October... 
Hot ember . . 


-2.7 
.6 

-.2 
.5 

-.6 

-5.1 
-3.2 

4.0 

-.5 
-.4 
2.0 

-.3 
-.5 
2.1 

-4.9 
-.2 

1.3 

.2 
-.4 


12.1 
13.2 
12.9 
14.2 
14.5 

9.7 
9.1 
9.8 

* 
.1 

2.3 
.1 
.1 

2.4 


.2 

1.6 


14.9 
12.6 
13.1 
13.7 
15.1 
14.8 
12.3 
5.8 

.5 
.5 
.4 

.3 
.6 
.3 

4.9 
.4 
.4 

.6 
.5 


3.2 
3.7 
3.5 
^.5 
5.5 

5.9 
6.9 
5.8 

.5 
•  5 
.4 

.3 
.6 
.3 

.5 

.4 
.4 

.6 
.5 


11.7 
8.9 
9.6 
9.2 
9.7 


4.4 


Source:  Daily  Treasury  Statement. 

1/  Operated  as  Railroad  Unemployment  Insurance  Administration  Fund. 

2/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 

3y  Through  1948  represented  10$  of  contributions  under  the  Railroad 
Unemployment  Insurance  Act  of  1938;  the  remaining  90$  was  deposited 
in  the  Railroad  Unemployment  Insurance  Account  in  the  Unemployment 
Trust  Fund.  Beginning  1949,  represents  contributions  eq.ual  to  0.2$ 
of  the  taxable  pay  roll;  the  remaining  contributions  are  deposited 


in  the  Railroad  Unemployment  Insurance  Account  (45  U.S.C.  358  (f)). 
(See  "Trust  Account  and  Other  Transactions",  Table  7.) 

4/  Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Unemployment 
Insurance  Act. 

5_/  Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Adminis- 
tration Fund,  under  act  of  Oct.  10,  1940  (54  Stat.  1099). 

*       Less  than  $50,000. 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


19"A 

19"*5 

19^ 

19>*7 

19W 

19**9 

1950 

1951 

1951-January... 
February . . 
March 

April.... 

May 

June 

July 

August . . . 
September 

October . . 
November . 


Net  of 

trust  account 
and  other 
transactions  l/ 


Trust  accounts,   etc. 


-2,222 
791 

-1,103 
-29U 

->*95 

99 

679 


-83 
227 
-3^ 

-69 

136 

28lt 

11 

83 

37 

-55 


Net  receipts,   or 
expenditures  ( - ) 


It,  780 
7,5U4 
3,238 
2,619 
2,658 
1,890 
-281 
3,852 


350 

1*1*9 

91 

63 

638 
899 
118 
583 
560 

-5»* 
217 


Eeceipts 


5,085 
7,086 
7,712 
6,2^ 
6,515  37 

5,73A 
6,669 
7,796 


572 
708 
1*30 

1*67 
1,055 
1,003 

1*09 

1,079 


Expenditures 
(other  than 
investments ) 


369 
902 


305 
-1*58 
it,  1*71* 
3,625 
3,857 
3,821*  1/ 
6,950 
3,9^5 


222 
258 
339 

1*03 
1*17 
10>* 
292 
1*97 
336 

1*23 
686 


Net  Investments  of 
Government  agencies  in 
public  debt  securities  2/ 


1*,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-1*02 

3,557 


y 


Net  redemptions,  or  sales  (-), 
of  securities  of  Government 
agencies  in  the  market  2/ 


Guaranteed 


1*27 
209 
127 

107 
1*87 
661* 
106 
1*60 
517 
1 
2l*7 


2,683 

1,276 

160 

387 
16 

1*6 


1 
-1* 
-1 
-i* 
-5 


Not  guaranteed 


190 

277 

-66 

-28 

-123 

28 

11* 

-371* 


13 


25 
21* 

-1*8 
» 

1*3 
8 

1* 
-106 


Source:  Dailj  Treasury  Statement. 

1/  Excess  of  receipts,  or  expenditures  (-).  Treasurer 

2/  Consists  of  transactions  vhich  clear  through  accounts  of  the  Treasurer 
of  the  United  States. 


3/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 

\J    See  Table  1*. 

«   Less  than  $500,000. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 


19"*^ 

19^5 

191*6 

191*7 

19>*8 

19^9 

1950 

1951 

1951-January... 
Fehruary.. 
March. . . . 

April..... 

May 

June 

July 

August . . . 
September 

October. . 
November . 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


Railroad 

Eetirement 

Account 


5,085 
7,086 
7,712 
6,21*1* 
6,515  1/ 

5,71"* 
6,669 
7,796 


572 
708 
1*30 

1*67 
1,055 
1,003 

1*09 

1,079 
896 

369 
902 


1,395 
1,1*3!* 
1,386 
1,623 
1,807 

1,921* 
2,367 
3A11 


2l*6 
371* 
250 

158 
531* 
1*07 

175 
516 
27I* 

1*8 

1*01 


273 

321* 

312 
323 

797 

625 
61*5 
678 


63 

1 
1 

83 

1 

66 

60 
27 
126 


Unemployment 
Trust  Fund 


50 


1,567 
1,508 
1,2&0 
1,289 
1,313 

1,173 
1,281 
1,5!*2 


105 

208 

29 

1*2 

391* 

97 

58 

376 

22 

1*8 
281 


National  Service 
Life  Insurance 
Fund 


60 
1*9 
60 

32 

52 

205 

1*1* 
31* 
90 

1*6 
86 


5 

35 

3 

30 

1* 

33 

1* 

36 

2 

1*1* 

*8 

179 

30 
30 
31*3 

39 
3* 


58 

1*2 

53 

112 

29 

2 

1*0 

92 

39 

102 
"*7 


^tSn  S  SeTight  of  the  gold  dollar,  and  through  June  1950 


u 


seigniorage  on  silver  under  the  Silver  Purchase  Act  of  193>*.     There- 
at such  seigniorage  is  included  vith  other  seigniorage  under 

^luLsToretgn  Economic  Cooperation  Trust  Fund  (see  page  l). 


January  1952 


TRUST  ACCOUNT  AMD  OTHER  TRANSACTIONS. 


Table  3.-  Trust  Account  Expenditures  Other  Than  Investments 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Fiscal  year 
or  month 

Total 

Federal  Old-Age 
and  Survivors 
Insurance 
Trust  Fund 

Railroad 

Retirement 

Account 

Unemploy- 
ment 
Trust 
Fund 

National 
Service  Life 
Insurance 
Fund 

Government 

Life 

Insurance 

Fund 

Government 
employees ' 
retirement 
funds  1/ 

Other 

trust  funds 
and  accounts 
2/ 

Deposit 
fund 
accounts 
(net)  2/ 

191*5 

191*7 

1950 

1951 

February.. .. 
April 

September. .. 
Hovember .... 

305 

-1*58 

l*,l*7l* 

3,625 

3,857 

3,821*  kj 

6,950 

3,91*5 

222 

258 
339 

1*03 
1*17 

ioi* 
292 

1*97 
336 

1*23 
686 

217 
267 
358 
1*66 
559 
661 
781* 
1,569 

11*9 
157 
161 

162 
163 
161* 

168 
187 
150 

153 
186 

131* 
11*1 
152 
173 
222 

278 
301* 
321 

27 
27 
27 

27 
27 
27 

28 
27 
27 

28 
27 

61 

71 

1,11*6 

869 

859 

1,311+ 

2,026 

900 

102 
71* 
72 

67 
75 
70 

69 
77 
66 

73 
69 

31 
128 
280 
282 

302 

31*8 

2,988 

6ll* 

38 
35 
39 
1*6 
89 
105 

98 
ioi* 
ioi* 

119 
98 

3»* 
25 
50 
67 
70 

61 
111* 

77 

6 
6 
7 

6 
6 
8 

9 
8 
7 

6 
5 

103 
151 
267 
323 

21*1* 

222 
268 
271 

22 
21 
23 
21* 
25 
23 

21* 
25 
21* 

25 
26 

233 

1*28 
1,571* 
1,073 
1,23!* 

526  y 
370 

326 

27 
15 
31* 

35 
79 
32 

-3 

67 
12 

-i* 
52 

-508 

-1,669 

61*7 

372 

367 

Ull* 

96 

179 

-150 
-77 
-23 

37 

-1*8 

-325 

-101 

2 

-55 

23 
223 

Source:   (Same  as  Table  l) . 

1/  See  Table  2,  footnote  1. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia,      3_/ 
Indian  tribal  funds,  expenditures  chargeable  against  increment  on 
gold,  and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund.       {*/ 


Excludes  net  investments  in  public  debt  securities  beginning  1951 

(see  Table  1*,  footnote  3). 

Excludes  net  investments  in  public  debt  securities  beginning  1951  (see 

Table  k,   footnotes  3  and  ■*) . 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 


Fiscal  year 
or  month 


Table  4.-  Net  Investments  of  Government  Agencies  In  Public  Debt  Securities   -^ 

(In  million  of  dollars;  negative  figures  are  excess  of  redemptions) 


Trust  accounts,  etc. 


Total  trust 
accounts,  etc, 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


Eailroad 

Retirement 

Account 


Unemployment 
Trust  Fund 


National 

Service 

Life 

Insurance 

Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees  * 
retirement 
funds  2/ 


Other  trust 
funds  and 
accounts  3_/ 


Government 
corporations 
and  agencies 

y 


191*1*. 
191+5. 
191*6. 
191*7. 
191*8. 

191*9. 
1950. 
1951. 


1951-january 

February 
March.. 
April.. 
May.... 
June.. . 

July... 

August. 
September 

October . . 
November . 


1*,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-1*02 

3,557 


1*27 
209 
127 
107 
1*87 
661* 

106 
l*6o 
517 

1 
21*7 


1*,129 
5,200 
3,668 
3,362 
3,060 

2,311 
-1*02 

3,369 


281 
207 
115 

99 
1*80 
638 

81 
1*63 
1+92 

-8 
269 


1,172 
1,137 
1,002 
1,191+ 
1,191+ 

1,291+ 
1,1*11* 
1,678 


198 

82 

167 

67 
212 
267 

130 
220 
120 


50 
1+5 


11*0 
182 
156 
ll*8 
569 
3k6 
338 
357 


35 
-27 
-26 

56 
-26 
38 

33 

99 

51* 
13 


1,503 

1,!*37 

102 

1*1*3 

1*1+6 

-160 
-721* 
650 


139 
-1*0 

-1*0 

325 

1*1 

"35 
306 

-25 

-1*5 
227 


862 
1,971* 
2,053 
1,231* 

1+61 

353 

-1,91*6 

91* 


18 
13 

8 

-1 
-38 

100 

-58 

-61* 
-17 

-77 
-23 


60 

73 
1+7 
60 

32 

32 
-26 


-1 
-1* 
-3 

-3 

-1* 
36 

-1* 
-k 


393 
399 

309 
282 
363 

1*1*7 
5>*3 
573 


18 

1* 

9 

12 

7 

161* 

12 

6 

318 

9 
11 


-1 
-2 
-2 


13 


I87 


ll*7 

2 

13 


25 

25 
-2 

25 

9 
-22 


Source:     (Same  as  Table  l). 

1/     Consists  of  transactions  which  clear  through  accounts  of  the  Treasurer 
of  the  United  States. 

2/     See  Table  2,   footnote  1. 

3_/     Consists  of  Adjusted  Service  Certificate  Fund  prior  to  1951;   beginning 
with  that  year,   includes  also  investments  of  other  accounts  which  for 
prior  years  are  Included  in  Table  3  under  "Other  trust  funds  and 


accounts"   and   "Deposit  fund  accounts  (net)". 

y    Consists  of  net  investments  of  Government  corporations  which  for  prior 
yeara  are  included  in  Table  3  under  "Deposit  fund  accounts  (net)";   and 
net  investments  of  wholly  owned  Government  corporations  and  agencies, 
which  for  prior  years  are  included  in  budget  expenditures. 

*       Less  than  $500,000. 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund^ 


(In  millions  of  dollars) 

Receipts 

Expenditures  other  than  Investments 

Net 

increase, 
or 
decrease 

in 
assets 

Assets,   end 

of  period 

Fiscal 

Total 

Appropria- 
tions 
by 

Congress 
2/ 

Interest 
and 

profits 
on 

invest- 
ments 

Trans- 
fers 
from 
General 
Fund 

Total 

Benefit 
payments 

Administrative 
expenses 

Total 

Invest- 
ments 

Unexpended  balance 

or 
month 

Reimburse- 
ment to 
General 
Fund  37 

Salaries 

and 

expenses 

To 

credit 
of  fund 
account 

In 

disbursing 
officer's 
account 

1937-191*!*. 
191*7 

6,116.0 
1,433.8 
1,386.0 
1,623.3 
1,807.1* 

5,711."* 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 

l*0l*,7 
123.9 
11*7.8 
163.5 
190.6 

.1* 
.7 

669.6 
266.8 
357.9 
1*66.1* 
559.1 

51*3.7 
239.8 
320.5 
1*25.6 
511.7 

126.0 
26.9 
37.1* 
15.6 
13.0 

25.2 
3"*  .1* 

5,1*1*6,1* 
1,167.0 
1,028.0 
1,157.0 
1,21*8.3 

5,1*1*6.1* 
6,613.1* 
7,641.1* 
8,798.1* 
10,01*6.7 

5,1*08.9 
6,51*6.3 
7,51*8.7 
8,71*2.3 
9,936.8 

16.1 
32.0 
1*3.5 
7.3 
35.0 

21.1* 
35.1 

1*9.2 
1*8.8 
74.9 

1950 

1,923.8 
2,366.8 
3,1*11.5  1/ 

1,690.3 
2,106.1* 
3,119.5 

230.2 
256.8 
287.1* 

3.3 
3.6 

3.7 

660.5 

78l*.l 

1,568.5 

607.O 

727.3 

1,1*98.1 

13.8 
13.7 
17.5 

39.7 
1*3.1 
52.9 

1,263.3 
1,582.7 
1,81*3.0 

11,309.9 
12,892.6 
1"*, 735.6 

11,230.7 
12, 6U1*. 8 
ll*,322.8 

12.1* 
167.9 
212.3 

66.9 

79.9 

200.5 

1951-Jan.. 
Feb.. 
Max.. 

21*6. 1+ 
373.8 
250.2 

131.3 
373.8 
239.3 

115.1 
10.9 

- 

11*8.8 
157.0 
160.5 

11*1.7 
151.7 
151*. 8 

1.3. 
1.3 

1.3 

5.8 
1*.0 
4.4 

97.6 

216.8 

89.7 

13,818.9 
1>*,  035. 7 
14,  125.1* 

13,528.3 
13,610.3 
13,777.3 

86.1* 
229.9 
11*3.1 

20l*.l 
195-4 
205.0 

Apr,. 
May.. 
June. 

158.0 
531*. 1  %/ 
4o6.9  f/ 

150.1 
53"*. 0 
280.2 

7.9 
125.9 

- 

161.8 
163.1* 
163.6 

151*. 7 
156.8 
157.0 

2.1 
2.1 
2.1 

5.1 
l*.6 
1*.5 

-3.8 
370.6 
21*3.1* 

ll*,121.5 
ll*,l*92.2 
I"*,  735 .6 

13,844.2 

1>*,  055.7 
ll*,322.8 

71.0 
230.5 
212.3 

206.3 
205.9 
200.5 

July. 
Aug.. 
Sept. 

174.5  5/ 
516.3  5/ 
271*. 1  5/ 

174.5 
515.8 
257.9 

10.9 

3.7 

167.9 
186.6 
1U9.6 

159.1 
180.3 
11*2.  4 

2.0 

2.0 

v2.0 

6.7 
4.3 
5.1 

6.6 
329.7 
121*. 5 

ll*,7l*2.2 

15,071.9 
15,196.3 

14,1*52.8 
ll*,672.8 
14,792.7 

92.0 
220.5 
189.5 

197.4 

178.6 

214.1 

Oct.. 
Nov.. 

U7.9  5_/ 
1*01.0  2/ 

31.7 
399.8 

11*.  8 

- 

152.9 
186.0 

11*6.2 
178.7 

1.9 

1.9 

1*.7 
5.1* 

-10l*.9 
215.1 

15,091.1* 
15,306.5 

11*,  81*2. 7 
ll*,887.9 

22.5 
209.1* 

226.3 
209.2 

Inception 
to  date 

21,1*82,1*  5/ 

19,631.1 

1,830.1* 

15.1* 

6,175.9 

5,680.1* 

27l*.0 

221,6 

15,306.5 

15,306.5 

ll*, 887.9 

209.1* 

209.2 

Source:      (Same  as  Table  l) 

1/     Includes  transactions  under  the  predecessor  Old-Age  Reserve  Account. 

2/    For  basis  of  approprlatioae,  see  "Budget  Receipts  and  Expenditures", 
Table  7. 

3_/    Under  Section  201  (f)  of  the  Social  Security  Act  Amendments  of  1939, 
as  amended. 

4/    Consists  of  salaries  and  expenses  of  the  Bureau  of  Old-Age  and  Sur- 
vivors Insurance,   which  are  paid  directly  from  the  Trust  Fund  under 

Table  6.-  Railroad 


Labor-Federal  Security  Appropriation  Act,   1947  (60  Stat.  679);   and 
beginning  1949,   certain  other  administrative  expenses  reimbursed  to 
the  Federal  Security  Agency. 
5_/       Total  includes  deposits  by  States  under  Title  II  of  the  Social  Security 
Act,  Section  218  (e)  as  added  by  Section  106  of  Public  Law  734,   approved 
August  28,  1950,  of  amounts  as  follows:     In  May  $43,939;   In  June, 
$823,265;   In  July,   $12,936;   in  August,   $444,019;    in  September, 
$1,574, 3&0j   in  October,  $1,439,760;   in  November, $1,250,627. 

Retirement  Account 


(In  millions  of  dollars) 

Receipts 

Expenditure 

3  other  than 

investments 

Net 

Increase, 
or  de- 
crease (-), 
in  assets 

Assets,   end  of  period 

Fiscal 

Total 

Invest- 
ments 

Unexpended  balance 

Total 
1/ 

Appropri- 
ations by 
Congress 
1/ 

Interest 

on 

investments 

Total 

Benefit 
payments 

Adminis- 
trative 
expenses  2/ 

year 

or 

month 

To  credit 
of  appro- 
priations 

In  disbursing 

officer's 

account 

1936-1944. 
1947 

1,144.1 
324.1 
312.0 
322.4 
797.4 

1,116.9 
308.8 
292.1 
298.2 
758.5 

27.2 
15.2 
19.9 
24.2 
38.9 

811.0 
141.4 
152.0 
173.3 
222.3 

811.0 
141.4 
152.0 
173.3 
222.3 

- 

333.0 
182.6 
160.I 
149.1 
575.1 

333-0 
515.6 
675.7 
824.9 
1,399.9 

318.5 
500.5 
657.0 
805.5 
1,374.5 

1.1 
.5 
.9 

1.2 

1.5 

13.4 
14.7 
17.8 
18.2 
23.9 

1949 

1950 

677.4 
749.2 
561.0 

626.5 
687.O 
490.3 

50.9 
62.2 
70.2 

278.2 
304.4 
321.0 

278.2 
299.9 
316.2 

4.5 
4.9 

399.2 
444.8 
240.0 

1,799.1 
2,244.0 
2,483.9 

1,720.0 
2,057.6 
2, 414.5 

53.3 

157.7 

39.9 

25.8 
28.7 
29.6 

1951-Jan.. 
Feb.. 
Mar.. 

.5 

.5 
.6 

- 

.5 
.5 
.6 

26.7 
26.7 
27.1 

26.2 
26.3 
26.7 

.5 
.4 
.3 

-26.2 
-26.2 
-26.5 

2,551.0 
2,524.8 
2,498.4 

2,400.0 
2,373.0 
2,346.8 

122.5 
122.2 
122.0 

28.5 
29.6 
29.6 

Apr.. 

May.. 
June. 

.7 

.7 

66.0 

- 

.7 

.7 

66.0 

27.1 
27.4 
27.3 

26.7 
27.0 
27.0 

.4 
.4 
.4 

-26.4 
-26.7 
38.7 

2,471.9 
2,445.3 
2,483.9 

2,402.6 
2,376.1 
2, 414.5 

39.8 
40.5 
39.9 

29.5 

28.7 
29.6 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 

60.3 
27.3 
125.5 
82.5 
30.0 

60.3 

27.3 

125.5 

82.3 

30.0  y 

.2 

27.5 
27.5 
27.2 
27.7 
27.2 

27.1 
27.1 
26.8 

27.3 
26.8 

.5 
.4 
.4 
.4 
.4 

32.8 

-.2 

98.3 

54.3 

2.7 

2,516.7 
2,516.5 
2,614.8 
2,669.6 
2,672.4 

2,447.5 
2,447.5 
2,546.0 
2,600.5 
2,613.2 

39.1 
39.1 
39.1 
39.3 
19.5 

30.1 
29.9 
29.8 

29.9 
39.6 

Inception 
to  date 

5,213.1 

4,904.2 

308.9 

2,540.7 

2,529.3 

11.4 

2,672.4 

2,672.4 

2,613.2 

19.5 

39-6 

Source:  (Same  as  Table  l). 

l/  Through  the  fiscal  year  1951,  the  totals  may  differ  from  those  shown  in 
Table  2  because  during  that  period  appropriations  were  included  in 
Table  6  when  made  but  were  Included  In  Table  2  when  amounts  were  trans- 
ferred from  the  General  Fund.  Effective  July  1951,  pursuant  to 
Public  Law  134,  approved  August  31,  1951,  the  appropriation  is  eiual  to 
the  amounts  of  taxes  deposited  in  the  Treasury  (lees  refunds)  under  the 


Railroad  Retirement  Act,  and  these  amounts  are  shown  in  both  tables 
when  they  are  transferred  from  the  General  Fund.  (See  footnote  3). 
Paid  from  the  trust  fund  under  Title  IV,  act  of  June  29,  1949 
(63  Stat.  297). 

Appropriation  reduced  $19.8  million  by  surplus  warrant,  pursuant  to 
Section  1214  of  Public  Low  759,  approved  September  6,  1950. 


January 


1952 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS . 


Table  7.-  Unemployment  Trust  Fund 


(In  millions 

of  dollars) 

Eec 

sipta 

Expenditures  other  than  investments 

Net 

increase, 
or 
decrease 

in 
assets 

Assets,   end 

of  period 

Total 

State 
accounts 

Bailroad  Unemployment 
Insurance  Account  1/ 

Interest 
on 

invest- 
ments 

Total 

State  accounts 

Railroad 
Unemploy- 
ment In- 
surance 
Account  1/ 

Total 

Invest- 
ments 

Unexpended 
balance 

With- 
dravals 
by 
States 

Transfers 
to  Bail- 
road  Unem- 
ployment 
Insurance 
Account  3./ 

In 

trust 

account 

In  dis- 
bursing 
offi- 

Fiscal  year 

Contri- 
butions 
g/ 

Trans- 
fers 
from 
States 

37 

Transfers 
from 
Adminis- 
tration 
Fund  kj 

or  month 

Deposits 

by 

States 

Benefit 
payments 

account 

57 

1936-191*1*. 

191*5 

19W 

191*7 

8,180.9 
1,507.8 
1,279.8 
1,289.1* 
1,312.9 

7,28>*.3 
1,256.0 
1,009.9 
1,005.3 
1,007.3 

383.7 
118.8 
116.2 
127.6 
130.6 

105.9 
.1* 
.1* 
.1* 

29.1 
8.9 
9.6 
9.2 

9.7 

377.9 
123.6 
11*3.6 
11*6.9 
165.3 

2,302.1 
71.3 

1,11*5.9 
869.5 
858.9 

2,152.1* 
70.1 

1,128.3 
817.1* 
798.1 

105.9 
.1* 
.1* 
.5 

1*3.8 
.8 
17.2 
51.7 
60.8 

5,878.8 

1,!*36.5 

133.9 

1*19.9 

1*51*. 0 

5,878.8 
7,315.3 
7,1*1*9.1 
7,869.0 
8,323.0 

5,870.0 
7,307.2 
7,1*09.0 
7,852.0 
8,298.1* 

8.5 

7.8 

31.7 

11.8 

18.1 

.3 
.3 

8.1* 
5.3 
6.5 

191*9 

1950 

1,173.2 
1,281.0 
1,51*1.6 

981*  .0 
1,098.8 
1,362.6 

.1 

9.7 

ll*.9 

- 

9.0 

5.1* 

180.1 
167.1 
161*.  1 

1,313.8 

2,025.5 

900.3 

1,227.1 

1,879.0 

81*8.3 

- 

86.76/ 
11*6.5  %] 
52.0 

-ll*0.6 

-7IA.5 

61*1.3 

8,182.1* 
7,!*37.9 
8,079.2 

8,138.3 
7,'*1|*.3 
8,o6l*.2 

1*1.1* 
22.1 
ll*.l+ 

2.7 

1.5 

.6 

1951-Jan.. 
Feb.. 
Max.. 

105.2 

207.9 

29.2 

3*.5 

207.8 
21.7 

* 

.1 

3.5 

- 

- 

70.7 
i*.l 

102.3 
73.9 
71.5 

96A 

69.1* 
66.8 

- 

5.9 
l*.l* 

4.8 

2.9 
131*  .0 
-1*2.3 

7,666.3 
7,800.3 
7,758.0 

7,639.2 
7,778.2 
7,738.2 

25.5 
20.7 
19.0 

1.6 

1.1* 

.8 

Apr.. 
May.. 
June. 

1*2.1 

393.7 

97.3 

39.2 

393.1* 
17.9 

.1 

.3 
3.6 

" 

- 

2.7 
75.8 

66.5 

75.2 
70.1 

63.O 
72.1 
67.1* 

: 

3.5 
3.1 
2.7 

-21*. 1* 

318.1* 
27.2 

7,733.6 
8,052.0 
8,079.2 

7,698.2 
8,023.2 
8,061*  .2 

3i*.6 
27.9 
li*.l* 

.7 
.9 
.6 

July. 
Aug.. 
Sept. 

57.7 

375.5 

21.6 

53.3 

375.2 

15.1 

* 

.3 

2.5 

" 

i*.i* 

* 

u.o 

68.7 
76.7 
66.5 

66.5 

72.8 
62.9 

- 

2.2 
3.9 
3.6 

-11.0 
298.9 
-1*1*. 9 

8,068.2 
8,367.1 
8,322.2 

8,029.2 
8,335.2 
8,310.2 

37.3 
30.8 
11.1 

1.7 
1.1 

•9 

Oct.. 
Sot.. 

1*8.3 
280.7 

1*2.2 
280.6 

1.1 
.1 

- 

- 

h.9 

72.6 
69.2 

68.6 
65.O 

- 

l*.0 
1*.2 

-21*.  3 

211.5 

8,297.9 
8,509.1* 

8,265.2 
8,1*92.2 

31.1* 
16.3 

1.2 
.9 

Inception 
to  date. 

18,350.3 

15,77!*. 7 

905.6 

107.2 

35.3 

i.vrr.5 

9,8*1.0 

9,256.3 

107.2 

1*77.5  6/ 

8,509.1* 

8,509.1* 

8,1*92.2 

16.3 

.9 

2/ 


Source:  (Same  as  Table  1). 

1/  Excludes  interim  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,  both  taking  place  in  the  fiscal  year  19l*0. 
Represents  contributions  under  the  Bailroad  Unemployment  Insurance  Act 
of  1938,  as  amended  (1*5  U.S.C.  360  (a)),  in  excess  of  the  amount  specified 
for  administrative  expenses.  (See  "Budget  Receipts  and  Expenditures", 
Table  9.) 

Bepresents  amounts  transferred  from  States  to  Bailroad  Unemployment  In- 
surance Account  equivalent  to  amounts  of  taxes  collected  with  respect  to 
period  from  January  1936  to  June  1939,  inclusive,  from  employers  who  come 


within  the  purview  of  the  Railroad  Unemployment  Insurance  Act. 
Represents  excess  funds  of  the  Bailroad  Unemployment  Insurance  Admin- 
istration Fund,  under  act  of  Oct.  10,  191*0  (51*  Stat.  1099). 
For  railroad  unemployment  benefits  and  refunds. 

Includes  transfers  to  the  Bailroad  Unemployment  Administration  Fund 
as  follows:  $9.7  million  in  I9U9  and  $2.6  million  in  1950,  repre- 
senting adjustment  for  over-collections  due  to  retroactive  change  in 
tax  rate  under  the  Bailroad  Unemployment  Insurance  Act,  as  emended 
(1*5  U.S.C.  358  (a)). 
Less  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Beceipts 

Expenditures  other 
than  investments 

Net  increase, 
or  decrease 
(-),   m 
assets 

As 

jets,   end  of  period 

or  month 

Total 

Premiums 
and  other 
receipts 

Transfers  from 
General  Fund 

Interest  on 

investments 

Total 

Benefits 
refunds 

Special 
dividends 

Total 

Invest- 
ments 

Unexpended 
balance 

191*1-19'*'*. 
191*5 

19>*7 

1,270.6 
2,127.1* 
2,351.0 
1,501*. 1 
739.7 

1,110.2 
951*.  1 
81*1*. 7 
516.6 
387.5 

132.8 
1,116.5 

1,381.1* 

816.7 
153.0 

27.6 
56.7 
L?l*.9 
170.9 
199.2 

38.3 
128.2 
279.8 
279.3 
301.9 

38.3 
128.2 
279.8 
279.3 
301.9 

- 

1,232.3 
1,999.3 
2,071.2 
1,221*. 8 
1*37.7 

1,232.3 
3,231.6 
5,302.8 
6,527.6 
6,965.3 

1,213.1* 
3,187.1 
5,239.7 
6,1*73.7 
6, 931*. 7 

18.9 
1*1*. 1* 
63.I 
53.9 
30.6 

1950 

69O.I 

1,076.1* 

683.7 

392.8 
398.7 
1*80.1 

87.O 

1*72.8 

1*3.1* 

210.3 
205.0 
160.3 

3"*8.1 

2,987.9 

613.6 

31*8.1 
35i*.9 
391.1* 

2,633.0 
222.2 

31*1.9 
-1,911.5 

70.1 

7,307.2 
5,395.7 
5,1*65.8 

7,287.7 
5,31*2.1 
5,"*35.6 

19.6 
53.6 
30.2 

1951-Jan. . 
Feb.. 
Mar.. 

59.9 
1*9.2 
59.8 

1*8.9 
1*0.7 
57.8 

10.9 
8.5 
1.9 

* 

38.2 
35.1* 
39.2 

3"*.9 
32.0 
36.7 

3."* 
3.3 
2.5 

21.6 
13.9 
20.6 

5,381.7 
5,395.6 
5,1*16.1 

5,353.0 
5,365.5 
5,373.7 

28.7 
30.0 
1*2.5 

Apr.. 
May.. 

June. 

32.2 

52.3 

205.1* 

31.5 
1*9.7 
1*6.7 

.1* 

1.1 

.1* 

.3 

1.1* 

158.2 

1*5.6 

89.5 

105.0 

3"*  .2 
35.1 
37.0 

11.1* 
5"*.l* 
68.0 

-13.5 
-37.2 
100.3 

5,1*02.7 
5,365.5 
5,1*65.8 

5,373.0 
5,335.1* 
5,1*35.6 

29.7 
30.1 
30.2 

July. 
Aug.. 
Sept. 

1*3.6 
31*  .3 
90.2 

1+1.6 
31.1* 
32.6 

1.9 
2.7 
57.2 

.1 
.2 
.1* 

97.7 
103.5 
10l*.2 

28.5 
39.1* 
1*6.3 

69.2 
6k. 2 
57.9 

-51*. 1 
-69.2 
-ll*.o 

5,1*11.7 
5,31*2.5 
5,328.5 

5,377.* 
5,313.8 
5,296.6 

3"*. 3 
28.6 

31.9 

0ot.. 
Hot.. 

1*5.6 
86.1* 

1*0.6 
1*3.2 

i*.6 
1*2.2 

.1* 
1.0 

119.5 
97.6 

1*1.3 
38.8 

78.2 
58.8 

-73.9 
-11.2 

5,25i*.6 
5,2*3.5 

5,219.8 
5,197.0 

3*.8 
1*6.1* 

Inception 
to  date . 

10,71*3.1 

5,27l*.l 

1*, 312.0 

1,157.0 

5,!*99.6 

2,316.1 

3,183.5 

5,21*3.5 

5,21*3.5 

5,197.0 

1*6.1* 

Source:     (S 
*     Less  thtt 

bsc  as  Tab] 
a  $50,000. 

.a  1). 
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.TREASURY  CASH  INCOME  AND  OUTGO. 


Table  !•-  Summary  of  Cash  Transactions 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


1944 
191+5 
191+6 
191+7 
19>+8 

191+9 
1950 
1951 


1951-January . 
February. 
March. 


Cash  operations  other  than  borrowing 


Cash  operating  income 


Cash 

budget 

receipts 


April... 
May 

June 


July... 
August. 
September 

October.. 
November . 

Fiscal  year 
1952  to  date 


1+3,925 
1+5,519 
38,902 
39,881+ 
1+1,801+ 

38,11+5 
36,925 
1+7,887 


i+,l+19 
4,209 
8,110 

2,621+ 
3,135 
7,019 
2,51+2 
3,591 
6,203 

2,633 
3,518 


18,1+88 


Cash  trust 

account 

receipts 


3,936 
1+.721 
l+,937 
3,707 
3,595 

3,1+83 
i+,0i+6 
5,552 


277 
668 
379 

337 
1,013 

31+9 

312 
1,009 

352 

223r 

775 


2,670 


Cash  operating  outgo 


Cash 
budget 
expendi- 
tures 


1+7,861 
50,21+0 
1+3,839 
1+3,591 
1+5,1+00 

93,81+5 
95,952 
57,1+22 
33,190 
32,1+82 

1+1,628 
1+0,970 
53,!+39 

37,517 
36,977 
1+1,795 

++,696 
l+,877 
8,1+89 

3,1+65 
3,150 
3,991 

2,960 
1+,  11+8 
7,367 

2,851+ 
4,600 
6,555 

3,859 

4,1+35 
5,193 
4,549 
l+,  977 
l+,559 

Cash  trust 
account 
expendi- 
tures 


2,855r 
"+,293 


21,158 


5,29*r 
U,986 


2>+,365 


111 

-768 

1+,316 

3,270 

2,91+1+ 

3,328 

6,868 
3,807 


220 
211 
339 
1+01+ 
1+15 
73 
280 
1+95 
333 

1+22 
68U 


2,213 


Exchange 
Stabili- 
zation 
Fund  1/ 


1,026 
563 

98 
-207 

-13 


-13 


Clearing 
account  for 
outstanding 
checks,  etc. 


-18 


-555 
507 

-366 
-1+83 
211+ 


-21+7 
161 
-111 

-106 
301+ 
-1+3 

14 

103 
-30 

86 
-20 


153 


Net  cash 
operating 
income, 
or 
outgo  (-) 


93,956 
95,184 
61,738 
36,931 
36,1+96 

1+0,576 
1+3,155 
1+5,801+ 


3,1+38 
3,522 
4,219 

4,11+1+ 

5,154 
5,223 
4,81+3 
5,565 
1+.862 

5,801r 
5,61+2 


26,713 


-1+6,095 

-44,91+5 

-17,899 

6,659 

8,903 

1,051 

-2,185 

7,635 


1,259 
1,356 
l+,270 

-1,1^ 
-1,006 
2,11+1+ 

-1,989 

-965 

1,693 

-2,946 
-1,31+8 


-5,555 


Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 


56,757 

49,1+74 

7,1+39 

-19,3&9 

-7,280 

-2,513 
4,231 
-5,795 


-1,037 

-I+27 

-1,083 

-1+30 
-167 
-570 
252 
W+o 
129 

903 
1,099 


2,823 


Increase, 

or 

decrease  ( - ) , 

in  General 

Fund 

balance 


10,662 

1*,529 

-10,1+60 

-10,930  1/ 

1,621+ 

-1,1+62 
2,01+7 
1,839 


221 

929 

3,187 

-1,614 

-1,173 

1,574 

-1,737 
-525 
1,822 

-2,01+2 
-250 


-2,732 


Memorandum : 
Net  receipts 
from 

exercise  of 
monetary 
authority  Zj 


43 
78 
302 
60 
37 
1+6 
25 
1+3 


10 
5 


32 


Source:  Based  on  Daily  Treasury  Statement. 

1/  The  U.  S.  subscription  to  the  capital  of  the  International  Monetary  Fund  was 

paid  in  part  from  the  Exchange  Stabilization  Fund  (see  "Treasury  Bulletin" 

for  September  1947,  page  17). 
2/  Consists  of  seigniorage  on  sliver  and  Increment  resulting  from  reduction  in 

weight  of  the  gold  dollar.  This  item  is  part  of  the  cash  budget  receipts 


shown  in  these  tables,  but  is  excluded  from  the  1952  Budget 
document  figures  for  "Receipts  from  the  public". 

3_/  In  addition  to  this  decrease  In  the  General  Fund  balance,  the 
Exchange  Stabilization  Fund  was  drawn  down  by  $1,800  million  for 
subscription  to  the  capital  of  the  International  Monetary  Fund. 

r   Revised. 


Table  2.-  Derivation  of  Cash  Budget  Receipts 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


I9I+4 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1951-January... 
February. . 
March 

April 

May 

June 

July 

August. .  • . 
September . 

October. . . 
Hot  ember.. 


Net 
budget 
receipts 
1/ 


1+3,892 
44,762 
1+0,027 
1+0,01+3 
1+2,211 

38,21+6 
37,045 
1+8,11+3 


4,1+1+8 

l+,257 
8,112 

2,626 
3,11+6 
7,089 

2,571 
3,594 
6,209 

2,635 
3,521 


Plus :     Noncash 
items  deducted 
from  budget 
receipts   -  excess 
profits  tax 
refund  bonds  2/ 


134 
89I+ 
-970 
-39 
-10 

-1+ 
-1 

-1 


Less:     Noncash  budget  receipts 


100 
136 
155 
120 
396 

96 
119 
255 


29 

1+8 

2 

3 
12 
70 

29 
3 
5 
2 
2 


Payments  to  Treasury  by  Government  agencies 


Interest 


R.  F.  C. 


Other 


51+ 

13 

83 

26 

90 

27 

91 

13 

89 

23 

1 

34 

17 

57 

20 

149 

2 

26 

* 

1 

* 

1 

* 

* 

* 

9 

* 

67 

2 

11+ 

* 

1 

* 

2 

Repayment  of  capital 
stock  and  paid-in 
surplus  3_A 


Re  imbur s  ement 
for 

administrative 
expenses  hj 


270 

38 
27 
65 


46 


33 
27 
37 
16 

11+ 

21+ 
17 
21 


Equals: 
Cash 
budget 
receipts 


1+3,925 
1+5,519 
38,902 
39,881+ 

41,804 

38,11+5 
36,925 
1+7,887 


4,1+19 
i+,209 
8,110 

2,621+ 
3,135 
7,019 

2,51+2 
3,591 
6,203 

2,633 
3,518 


Source:  (Same  as  Table  l). 

1/  See  "Budget  Receipts  and  Expenditures",  Table  1. 

2/  Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  is  treated  as  a  noncash  deduction  at  the  time  of  issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5);  net  issuance,  or  net  redemption  (-). 

3/  By  Government  corporations  not  wholly  owned. 


hj    By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  1948.  Thereafter  Includes  also  transfers  from  Railroad 
Unemployment  Insurance  Account  to  Railroad  Unemployment  Administration 
Fund  (see  "Trust  Account  and  Other  Transactions",  Table  7),  and  reim- 
bursement by  the  District  of  Columbia. 

*   Less  than  $500,000. 
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TREASURY  CASH  INCOME  AND  OUTGO. 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


1944., 
1945.. 
1946., 
1947., 
1948., 

1949. 
1950. 
1951., 


1951- 


Jan. 
Feb. 
Max. 

Apr. 
May. 
June 

July 

Aug. 
Sept. 

Oct.. 

Hot.. 


Total 
budget 
expend- 
itures 
1/ 


95,315 
98,703 
60,703 
39,289 
33,791 
1*0,057 
1*0,167 
44,633 


3,808 
3,211 
1*,058 

4,007 
4,517 
5,969 

4,739 
5,087 
5,163 
5,483 
5,178 


Less:     Noncash  budget  expenditures 


Total 


1,470 
2,750 
3,281 
6,099 
1,309 
2,540 
3,190 
2,837 


344 
61 
68 

148 
82 
776 
189 
111 
604 


Interest  payments 
by  Treasury 


On 

savings 
bonds  and 
Treasury 
bills  2/ 


l88r 
192 


213 
342 
435 

467 
559 
580 
574 
638 


64 
39 
28 

34 
44 
92 
86 
47 
62 

51 
71 


To  Govern- 
ment corpo- 
rations 
not  wholly 
owned  3_/ 


3 

4 

22 

25 

24 

29 
32 
31 


To  trust 
funds  and 
accounts 


325 
429 
567 
646 
746 
841 
880 
892 


187 

1 

16 

12 

3 

630 


Transfers 
to  trust 
accounts 


559 
1,659 
1,927 
l,36l 
1,178 

916 
1,383 

972 


73 
9 
2 


16 

21 

1 


Payroll 

deductions 

for 

Government 

employees ' 

retirement 


269 
290 
281 
259 
236 

327 

358 
378 


34 
30 
32 


Budget  expenditures  involving 
issuance  of  Federal  securities 

y 


Armed 
forces 
leaw 
bonds 


67 

41 

496 

87 
92 


1,846 

-1,221 

-164 

-95 

-160 


-33 
-19 
-12 


35 

-19 

38 

-13 

23 

-9 

30 

-10 

30 

-8 

32 

-6 

36r 

-10 

34 

-7 

Adjusted 

service 

bonds 


-5 

-108 


-2 
-2 
-1 


Notes  issued 
to  Interna- 
tional Bank 
and  Fund 


1,366 
-350 

-25 
-41 


Payments  to  Treasury 
by  Government 
agencies 


Interest 


67 
108 
118 
105 
112 

33 
73 
87 


27 

1 
1 


9 
27 

16 

1 
2 

1 


Invest- 
ments in 
Federal 
securities 


39 
25 
18 
31 
30 
6 
28 


-9  2/ 


Equals; 
Cash 
budget 
expend- 
itures 


93,845 
95,952 
57,422 
33,190 
32,482 

37,517 
36,977 
41,795 


3,465 
3,150 
3,991 

3,859 
4,435 
5,193 

4,549 

4,977 

4,559 

5,294r 

4,986 


Source:  (Same  as  Table  l). 

1/  See  "Budget  Eeceipts  and  Expenditures",  Table  2. 

2/  See  Table  5,  footnote  4. 

3/  Payments  to  wholly  owned  Government  corporations  are  not  deducted  be- 
cause they  are  treated  as  negative  expenditures  when  received  by 
corporations . 


4/  Treated  as  noncash  expenditures  at  the  time  of  issuance  and  as  cash 
expenditures  at  the  time  of  redemption;  net  issuance,  or  net  redemp- 
tion (-). 

5/  Consists  of  adjustment  items;  see  "Treasury  Bulletin  for  August  1951. 

*   Less  than  $500,000. 

r   Eevised. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 

(In  millions  of  dollars)  


Fiscal  year 
or  month 


1944 
1945 
1946 
1947 
1948 

1949 
1950 
1951 


1951- Jan. . 
Feb... 
Mar.. 

Apr.. 
May.. 
June. 

July.. 

Aug., 

Sept 

Oct. 
Hov. 


Total 
trust 
account 
receipts 


5,085 
7,086 

7,732 
6,244 
6,515 
5,714 
6,669 
7,796 


572 
708 
430 

467 
1,055 
1,003 

409 

1,079 
896 

369 

902 


Less:     Noncash  receipts 


Total 

noncash 

receipts 


1,150 
2,365 
2,775 
2,538 
2,920 
2,232 
2,623 
2,244 


294 
40 
50 

130 

42 

654 

97 

71 

544 

l46r 
128 


Interest  on 
investments 
in  Federal 
securities 


325 
429 
567 
646 
746 
841 


187 

1 

16 

12 
3 

630 


16 

21 

1 


Transfers 
shown  as 
budget 
expend- 
itures 


556 
1,646 
1,927 
1,361 
1,178 

916 
1,383 

972 


73 
9 
2 


67 

41 

496 

87 
92 


Payroll  de- 
ductions for 
Government 
employees  * 
retirement 


269 
290 
281 
259 
236 

327 
358 
378 


34 
30 
32 

35 
38 
23 

30 

30 

32 

36r 

34 


Other 
1/ 


271 

760 

148 

2 

2 


Equals: 

Cash 

trust 

account 

receipts 


3,936 
4,721 
4,937 
3,707 
3,595 
3,483 
4,046 
5,552 


277 
668 
379 

337 

1,013 

349 

312 
1,009 
352 
223r 
775 


Total 
trust 
account 
and 
other 
expend- 
itures 2/ 


7,307 
6,294 
8,236 
7,347 
6,810 

6,209 
6,570 
7,117 


655 
481 
463 

535 
920 
720 

399 
996 
859 
424 
821 


Less:  Noncash  expenditures 


Total 
noncash 
expend- 
itures 


7,197 
7,062 
3,919 
4,076 
3,865 
2,881 
-298 
3,310 


435 
270 
125 

132 
505 
647 

119 
501 
526 

2 

137 


Investments   in 
Federal  securities 


By  trust 
funds  and 
accounts 


4,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-405 

3,369 


281 
207 
115 

99 
480 
638 

81 
463 
492 


By  Government 
agencies  4/ 


167 
299 

141 
147 
-99 
313 
69 
187  4/ 


147 
2 
13 


25 

25 
-2 
25 


Other 


269 


9 
-22 


2,902 
1,563 
110 
568 
904 
258 
37 
-246 


7 
61 
-3 

25 
18 
-17 

13 

4l 

9 

1 

-110 


Equals: 
Cash 
trust 
account 
expend- 
itures 


111 

-768 

4,316 

3,270 

2,944 

3,328 
6,868 
3,807 


220 
211 
339 
4o4 
415 
73 
280 
495 
333 
422 
684 


Source:  (Same  as  Table  l). 

1/  Includes  proceeds  of  ship  sales  carried  in  trust  accounts  pending  allo- 
cation to  budget  receipts  from  sale  of  surplus  property,  and  District 
of  Columbia  contribution  for  employees'  retirement  fund.  Figures  for 
1947  and  1948  include  $53  million  and  $8  million,  respectively,  of 
armed  forces  leave  bonds  redeemed  for  insurance  premiums;  after 
August  31,  1947,  these  bonds  were  redeemable  for  cash. 

2/  Includes  net  investments  of  Government  agencies  in  public  debt  securi- 
ties and  net  redemption,  or  Issuance  (-),  in  the  market  of  securities  of 
Government  agencies  (see  "Trust  Account  and  Other  Transactions",  Table  1). 


jj   Includes  proceeds  of  ship  sales (see  footnote  1);  District  of  Columbia 
contribution  for  employees'  retirement  fund;  payment  of  earnings  or 
repayment  of  capital  stock  and  paid-in  surplus  by  corporations  not 
wholly  owned;  and  net  redemption,  or  issuance  (-),  in  the  market  of 
securities  of  Government  agencies. 

4/  Prior  to  1951  consists  of  net  investments  of  corporations  not  wholly 
owned;  beginning  with  that  year,  includes  also  those  of  wholly  owned 
corporations  and  agencies  which  for  prior  years  are  Included  in 
budget  expenditures. 

*  Less  than  $500,000. 

r  Revised. 
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TREASURY  CASH  INCOME  AND  OUTGO. 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 


Fiscal  year 
or  month 


1944. 
1945. 
1946. 
1947. 
1948. 

1949. 
1950. 
1951. 


1951-Jan.. 
Feb.. 
Mar.. 
Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 


Increase,  or  decrease  (-), 
in  Federal  securities 
outstanding 


Public 
debt 


64,307 
57,679 
10,740 
■11,136 
-5,99^ 
478 
4,587 
-2,135 


-583 
-19* 
-944 
-270 
366 
129 

435 
988 
709 

945 

1,306 


Guaran- 
teed 
secu- 
rities 


-2,477 

-1,190 

43 

-387 

-16 

-46 
-8 
10 

-6 

* 

3 


-1 
4 
1 
4 
5 


Total 
Federal 
secu- 
rities 


61,830 
56,489 
10,783 
-11,523 
-6,010 

432 
4,579 
-2,126 


-589 
-184 
-941 
-270 
375 
129 

434 
992 
710 

9"*9 

1,311 


(In  millions  of  dollars) 


Less:     Noncash  debt  transactions 


Net  investments 
in  Federal 
securities 


4,883 
6,738 
3,409 
7,892 
1,394 
2,916 
33^ 
4,045 


449 
230 
143 

135 

518 
747 

181 
509 
573 
42 
319 


By  trust 

funds 

accounts 


and,  j3: 


4,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-405 

3,369 


281 
207 
115 

99 
480 
638 


By  G-ov- 
irnment 
agencies 


81 
463 
492 

-8 
269 


206 
324 
159 
178 
-69 

319 
97 

187 


138 
2 
13 


25 

25 
-2 

25 

9 
-22 


Issuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 

etc.,  or  refunds  of  receipts 

Armed  I  I  Notes  for  I  Excess 
forces  Adjusted  Inter-  profits 
leave  service  national  tax 
bands  bonds  l/  Bank  and  refund 
1/  Fund  1/  2/  bonds  jj 


1,793 

-1,229 

-164 

-95 

-160 


-33 
-19 
-12 

-19 

-13 

-9 

-10 
-8 
-6 

-10 


Source:  (Same  as  Table  l). 

l/  The  issuance  of  these  securities  is  treated  as  a  noncash  budget  expend- 
iture at  the  time  of  issuance  and  as  a  cash  budget  expenditure  at  the 
time  of  cash  redemption;  net  issuance, or  net  redemption  (-). 

2/  See  Table  1,  footnote  1. 

3_/  The  issuance  of  these  securities  is  treated  as  a  noncash  deduction  from 


-5 
-108 
-86 
-8 
-4 
-2 
-2 
-1 


2,140 
-913 

-123 
166 

13 


13 


134 
&94 
-970 
-39 
-10 

-4 
-1 
-1 


Interest 

on 

savings 

bonds  and 

Treasury 

bills 

y 


213 
342 
435 

467 
559 
580 
574 
638 


64 
39 

28 

34 
44 
92 

86 
47 
62 

51 
71 


Net  trans- 
actions in 
guaranteed 
securities 
not  re- 
flected in 
Treasurer's 
accounts 


207 

86 

203 


Plus: 
Cash 
issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 


-190 
-277 
66 
28 
123 
-28 
-14 
374 


-13 
* 

-25 

-24 

48 

* 

-43 
-8 

-4 
106 


Equals: 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 


56,757 

49,474 

7,439 

-19,389 

-7,280 

-2,513 
4,231 
-5,795 


-1,037 
-427 

-1,083 
-430 
-167 
-570 

252 
440 
129 

903 

1,099 


budget  receipts  at  the  time  of  issuance  and  as  a  cash  deduction  at 
the  time  of  cash  redemption;  net  issuance,  or  net  redemption  (-). 

4/  Accrued  discount  on  savings  bonds  and  bills  less  Interest  paid  on 
savings  bonds  and  bills  redeemed. 

5_/  Includes  borrowing  through  Postal  Savings  System. 

*   Less  than  $500,000. 


Table  6.-  Cash  Operating  Income  and  Outgo  by  Months 


(In  millions  of  dollars) 


Calendar  year 


Cash  operating  Income: 

1943: 

1944 

1945 

1P46 

1947 

1948 

1949 

1950 

1951 

Cash  operating  outgo: 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

Net  cash  operating  Income, 
or  outgo  ( - ) : 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

Source:   (Same  as  Table  1) 


Jan. 


2,915 
3,724 
3,032 
3,821 
4,482 
3,683 
3,485 
4,696 


6,497 
7,537 
7,729 
4,668 

2,715 
2,497 
2,855 
3,177 
3>38 


-5,601 
-4,622 
-4,005 
-1,636 

1,106 

1,986 

829 

308 

1,259 


Feb. 


1,476 
3,104 
4,275 
4,068 

4,947 
4,548 
3,893 
3,595 

4,877 


6,396 
8,009 
7,118 
3,700 

3,487 
2,726 
3,259 
3,537 
3,522 


-4,920 

-4,905 

-2,843 

368 

1,460 

1,824 

635 

58 

1,356 


5,293 
6,675 
7,001 
5,649 

5,585 
6,019 
5,555 
5,162 
8,489 

7,620 
8,564 
8,736 
3,876 
2,961 
3,418 
3,850 
4,046 
4,219 


-2,327 

-1,889 
-1,785 

1,773 
2,624 
2, 601 
1,704 
1,116 
4,270 


Apr. 


1,648 
3,319 
3,1614 
2,366 
2,228 
2,402 
1,430 
1,683 
2,960 


7,432 
7,677 
7,765 
3,600 

3,063 
2,397 
3,130 
3,344 
4,144 


-5,784 
-4,358 
-4,601 
-1,234 

-835 

4 

-1,699 

-1,661 

-1,184 


May 


2,069 
3,642 
3,850 
2,965 
2,746 
2,969 
2,595 
2,939 
4,148 


7,390 
8,027 
8,436 
3,853 
2,781 
2,507 
3,709 
3,700 
5,154 


-5,321 
-4,385 
-4,586 


-35 

462 

-1,114 

-762 
-1,006 


4,663 
6,332 
6,016 
4,183 
4,886 
4,877 
4,798 
4,687 
7,367 


7,988 
8,478 
8,829 
4,562 

4,734 
4,129 
4,550 
4,06l 
5,223 


-3,325 

-2,146 

-2,813 

-379 

102 

748 

248 

626 

2,144 


July 


2,170 
2,327 
2,764 
2,332 
2,446 
2,268 
2,08l 
2,110 
2,854 


7,017 
7,249 
7,750 
2,745 

3,272 
2,588 
2,966 
3,143 
4,843 


-4,847 

-4,922 

-4,986 

-413 

-827 

-320 

-885 

-1,032 

-i,r 


Alls. 


3,372 
3,238 
3,371 
2,803 

3,112 
3,162 
3,150 
3,524 
4.600 


7,740 
8,146 
7,512 
2,760 

3,073 
2,950 
3,715 
3,009 
5,565 


-4,368 

-4,908 

-4,141 

43 

41 

212 

-566 

514 

-965 


Sept. 


5,562 
6,015 
5,276 
4,585 
4,666 
4,667 
4,915 
4,865 
6,555 


7,693 
7,686 
6,326 
2,944 

3,943 
3,197 
3,847 
3,199 
4,862 


-2,131 

-1,671 

-1,050 

1,641 

723 
1,469 
1,068 
1,666 
1,693 


2,213 
2,212 
2,309 
2,683 

2,589 
2,280 
2,046 
2,426 

2,855r 


7,625 
7,886 
5,913 
2,844 

2,570 
2,779 
3,266 
3,335 
5,801x 


-5,412 

-5,674 

-3,104 

-161 

18 
-499 

-1,220 
-909 

-2,946 


2,705 
2,877 
3,030 
2,813 
3,305 
3,190 
2,965 
3,487 
4,293 


7,766 
7,373 
4,754 
2,269 

2,490 
3,474 
3,426 
3,415 
5,642 


-5,061 

-4,496 

-1,724 

544 

816 

-283 

-46l 

72 

-1,348 


Dec. 


Annual  total 


Calendar 
year 


1/  Fiscal  year  ending  June  30  of  year  indicated. 
r   Bevised. 


5,852 
5,538 
4,328 
4,156 

3,987 
4,106 
4,263 
4.488 


7,823 
8,178 
5,224 
3,578 

3,476 
4,235 
4,070 
4,004 


-1,971 

-2,640 

-896 

578 

510 

-128 

193 

485 


37,919 
48,194 
49,608 
41,635 

44,319 

44,971 
41,374 
42,451 


88,987 
94,810 
86,142 
41,399 
38,616 
36,897 
42,642 
41,969 


-51,068 

-46, 616 

-36,534 

236 

5,703 

8,076 

-1,267 

482 


Fiscal 
year  1/ 


25,174 
47,861 
50,240 

43,839 
43,591 

45,400 
41,628 
40,970 
53,439 


78,909 
93,956 
95,184 
61,738 

36,931 
36,496 
40,576 
43,155 
45,804 


-53,735 
-46,095 
-44,945 
-17,899 

6,659 
8,903 
1,051 
-2,185 
7,635 


January  1952 
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Table  1.-  Status  of  the  General  Fund 


(in 

millions  of 

iollars ) 

Assets 

Liabilities 

End  of  fiscal 
year  or  month 

Total 

Bullion, 
currency 

coin,   and 

Deposits  in  Federal 
Reserve  Banks 

Deposits  in 
special 
depositaries 
if 

Other 
deposits 

collections 

the  General 
Fund 

Gold 

Other 

Available 
funds 

In  process 
of  collection 

20,775 
25,119 
lit,  708 
3,730 
5,370 
3,862 
5,927 
7,871 

4,724 

it, 865 
5,806 
8,991 
7,360 
6,376 
7,871 

6,032 
5,*31 
7,356 

5,311 
5,1*7 

15* 
150 
l60 
1,023 
1,073 
1,022 
1,052 
1,046 

1,052 

1,036 
1,038 
1,043 

1,0*3 

1,052 
1,046 

1,060 
1,047 
1,043 

1,035 
1,022 

666 
558 
243 
232 
191 
219 
191 
176 

181 

204 
19* 
191 

185 
181 
176 

179 
176 
175 

184 
198 

1,442 
1,500 
1,006 
1,202 
1,928 

438 
950 
338 

690 

807 

465 

1,120 

611 
666 
338 

584 
*59 
947 

*93 
481 

123 

103 
143 
250 

129 

298 
148 
348 

123 
110 
250 

145 
111 
226 

151 
109 

18,007 

22,622 

12,993 

962 

1,773 

1,771 
3,268 
5,680 

2,3** 

2,117 
3,614 

5,900 

5,030 
4,029 
5,680 

3,694 
3,244 
4,547 

3,021 
2,901 

507 
289 
305 
310 
283 

309 
323 
380 

327 

403 
3*7 
390 

369 
337 
380 

369 

392 
417 

428 
*37 

607 
421 
470 
422 
438 

392 

410 
51* 

492 

412 

423 

422 

405 
59* 
51* 
412 
336 
*39 

*37 
523 

20,169 

24,698 

14,238 

3,308 

*,932 

3,*70 

5,517 

7,357 

4,232 

4,454 

5,382 

8,569 

6,955 

5,782 

7,357 

5,620 

5,095 

6,916 

4,874 
4,624 

Source:  Daily  Treasury  Statement. 

l/  On  account  of  withheld  taxes  and  sales  of  Government  securities. 


Table  2.-  General  Fund  Balance  By  Months 

(End  of  month,  In  millions  of  dollars) 


1932 
1933 
193* 
1935 
1936. 

1937 
1938 
1939 
1940 
19*1 

1942 
19*3 
19** 
1945 
19*6 

19*7 
1948 
19*9 
1950 
1951 


Jan. 


340 

327 

1,537 

2,319 

2,004 

1,726 
2,950 
2,933 
2,282 
2,025 

2,950 

7,724 

12,239 

19,606 

25,427 

4,711 
4,648 
4,659 
5,049 
*,*5* 


Feb. 


376 

221 

4,902 

2,081 

1,767 

1,539 
2,975 
3,3*3 
2,350 
1,701 

3,562 

5,392 

19,155 

17,313 

25,961 

7,13* 
4,318 
5,291 
5,186 
5,382 


Mar. 


647 

*93 

4,818 

2,446 

2,866 

1,826 
3,1*0 
3,389 
2,51* 
2,715 

3,*93 

4,179 

16,606 

15,277 

24,367 

6,909 
5,353 
5,767 
6,121 
8,569 


Apr. 


292 

241 

2,294 
1,935 
2,442 

1,702 
2,689 
3,044 
2,210 
2,425 

2,851 
12,617 

12,279 

11,366 
20,935 

*,312 
4,612 
3,995 
4,702 
6,955 


May 


Source:     Daily  Treasury  Statement. 


384 

364 

2,022 

1,957 

2,358 

1,75* 
2,567 
2,924 
2,030 
1,904 

2,812 

12,687 

8,522 

9,625 

18,536 

4,066 
4,946 
3,163 
4,464 
5,782 


June 


417 

862 

2,582 

1,841 

2,682 

2,553 
2,216 
2,838 
1,891 
2,633 

2,991 

9,507 
20,169 
24,698 
14,238 

3,303 
4,932 
3,*70 
5,517 
7,357 


July 


145 

834 

2,472 

1,7&9 

2,230 

2,639 
2,116 
2,447 
2,258 
2,599 

3,288 

8,595 

21,924 

22,082 

12,029 

3,069 
5,074 
3,337 
4,500 
5,620 


Aug. 


339 
1,200 

2,137 
1,*75 
1,904 

2,902 

2,260 
2,231 
2,454 
2,873 

3,15* 

6,364 

17,672 

18,631 

11,040 

3,400 
4,832 
4,418 
5,185 
5,095 


Sept. 


862 
1,146 
2,193 
1,799 
2,188 

2,860 
2,978 
2,178 
2,415 
2,266 

4,302 
18,158 
15,117 
16,134 
10,171 

3,952 
5,583 
5,699 
5,505 
6,916 


Oct. 


755 

909 

1,812 

1,*73 

1,764 

2,676 
2,569 
1,913 
1,920 
2,641 

4,896 
19,297 

9,990 
12,813 

8,070 

4,107 
4,802 
4,737 
4,145 
4,87* 


590 
1,107 
1,597 
1,*3* 
1,406 

2,608 
2,447 
2,165 
1,817 
2,319 

3,082 
14,958 

9,803 
14,445 

6,665 

3,935 
*,385 
4,422 
4,139 
4,624 


555 
1,026 
2,564 
2,209 
1,906 

2,973 
3,083 
2,476 
1,928 
3,560 

10,5*3 
12,29* 
22,236 
26,003 
3,502 

3,097 
4,208 
4,679 
4,232 
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Table  I.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 

month 


19hh. 
19^5 . 
1946. 
19^7. 
1948. 

19*9. 
1950 
1951 


Deist  peak 

Feb.  1946.... 

1950 -Dec ember. , 

1951- January... 
February.. 
March.... 

April.... 

May 

June 

July 

August. .. 
September 

October. . 
Hot  saber. 


Total  outstanding 


Total 


202,626 
259,115 
269,898 
258,376 
252,366 

252,798 
257,377 
255,251 


279,761+ 
256,731 

256,143 
255,958 
255,018 

254, 7*8 
255,122 
255,251 

255,685 
256,677 
257,386 

258,336 
259,6V? 


Public 
Debt 


201,003 
258,682 
269,1(22 
258,286 
252,292 

252,770 
257,357 
255,222 


279 ,214 

256,708 

256,125 
255,9*1 
25*, 997 

254,727 
255,093 
255,222 

256'  644 
257,353 
258,298 
259,6oU 


Guaran- 
teed 
securi- 
ties 
1/ 


1,623 

1*33 

1*76 

90 

73 

27 
20 
29 


551 

21* 
18 

18 

21 

21 
29 
29 
28 
32 
33 

37 
1*3 


Interest-bearing  debt 


Total 


Public 
debt 


201,059 
256,766 
268,578 
255,197 
250,132 

250,7&5 
255,226 
252,879 


278,1*51 

25*,304 

253,720 
253,397 
252,572 

252,299 
252,756 
252,879 

253,351 
25*, 351 
25l*,990 

255,975 
257,291* 


199,5*3 
256,357 
268,111 
255,113 
250,063 

250,762 
255,209 
252,852 


277,912 

25i*,283 

253,7* 
253,382 
252,553 
252,280 
252,729 
252,852 

253,325 
25*, 321 
254,958 

255,91*0 
257,253 


Guaran- 
teed 
securi- 
ties 
1/ 


1,516 
1*09 
1*67 
83 
69 
21* 
17 
27 


539 

22 

16 
15 
19 

19 
27 
27 
26 
31 
32 

36 
1*1 


Total 


1,567 
2,350 
1,321 
3,179 
2,23"* 

2,012 
2,150 
2,372 


1,313 

2,1+27 

2,1*23 
2,561 
2,1*1*6 

2,1*1*9 

2,366 

2,372 

2,33* 
2,325 
2,397 
2,360 
2,353 


Matured  debt  and  debt  bearing  no  interest 


Public  debt 


Total 


1,1*60 
2,326 
1,3H 
3,173 
2,229 

2,009 
2,11*8 
2,370 


1,301 
2,1*25 
2,1*21 

2,559 

2,1*1*1* 

2,1*1*7 
2,361* 
2,370 

2,332 
2,323 
2,395 

2,359 
2,351 


Matured 


201 
269 
376 
231 
280 

21*5 
265 
512 


238 

562 

561 
702 
590 

583 
503 
512 

536 

502 
489 


Inter- 
national 
Bank 


1*16 
66 

1*1 


Monetary 

Fund 


1,724 
l,l6l 

1,063 
1,270 
1,283 


1,270 

1,270 
1,270 
1,270 

1,283 
1,283 

1,283 

1,283 
1,293 
1,293 

1,293 
1,301 


Other 
2/ 


1,259 

2,057 

935 

802 

722 

660 
633 
575 


1,063 

593 

590 
587 
581* 

581 
578 
575 

572 
569 

566 

561* 
562 


Guaran- 
teed 
securi- 
ties 1/ 
(matured) 


107 

21* 

10 

6 

5 

3 
2 
2 
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Source:  Daily  Treasury  Statement. 
Footnotes  at  end  of  Table  2. 


Fiscal  year 
or  month 


19**. 
19*5. 
19*6. 
191*7. 
1948. 

19*9. 
1950. 
1951. 


1951-January... 
February. . 
March 


April. 
May... 
June. . 


July 

August.... 
September 

October . . 
Hov  ember . 


Table  2.-  Net  Change  In  Federal  Securities 

(Increase,  or  decrease  (-),  in  millions  of  dollars) 


Total  outstanding 


Total 


61,830 
56,1*89 
10,783 
-11,523 
-6,010 

1*32 
*,579 
-2,126 


-181* 
-91*1 

-270 
375 
129 

1*31* 
992 
710 

91*9 
1,311 


Public 
debt 


61*,  307 

57,679 

10,71*0 

-11,136 

-5,99"* 

1*78 

1*,587 

-2,135 


-583 
-181* 
-9IA 

-270 
366 
129 

>*35 
988 

709 

91*5 

1,306 


Guaran- 
teed 
securi- 
ties 
1/ 


-2,1*77 

-1,190 

*3 

-387 

-16 

-1*6 
-8 
10 


Interest-bearing  debt 


Total 


61,587 
55,707 
11,812 
-13,381 
-5,065 

653 
1*, 1*1*1 
-2,3*7 


-585 
-323 
-825 

-273 

1*58 
123 

1*72 

1,000 

638 

986 

1,319 


Public 
debt 


61*,  163 
56,813 
11,75* 
-12,997 
-5,050 

698 

1*, 1*1*8 
-2,358 


-579 
-322 
-829 

-273 

1*1*9 
123 

1*73 
996 
637 
982 
1,313 


Guaran- 
teed 
securi- 
ties 

jy 


Matured  debt  and  debt  bearing  no  interest 


-2,576 

-1,107 

58 

-383 

-11* 

-1*5 
-7 
10 


Total 


2*3 

782 

-1,029 

1,858 

-91*6 

-221 
138 
222 


-1* 
138 
-115 

3 

-83 

6 

-38 
-9 
72 

-36 
-7 


Public  debt 


Total 


11*1* 

866 

-1,011* 

1,862 

-91*1* 

-220 
139 
222 


-1* 

138 

-115 

3 

-83 

6 

-38 
-9 
72 

-36 
-7 


Matured 


60 

68 

108 

-11*5 

1*9 

-35 

20 

2l*7 


-1 

11*1 
-111 


-7 


-35 

-15 

71* 

-31* 
-13 


Inter- 
national 
Bank 


1*16 
-350 

-25 
-1*1 


Monetary 
Fund 


Other 
2/ 


1,72* 
-563 

-98 

207 
13 


13 


10 


81* 

798 

-1,122 

-133 

-80 

-62 
-*7 
-38 


Guaran- 
teed 
securi- 
ties 1/ 
(matured) 


99 

-83 

-11* 

-3 

-2 

-1 

-1 
-1 


-3 

-3  * 

-3 

-4  * 

-2  * 

-3 

-2  • 


1/    At  present  the  Interest-bearing  debt  incites  only  C^C.C.  demand  obligations 
^     and^tn.  debentures.     Details  vere  shown  in  tfce  "Tre  ^  Bulletin _*£ 

August  1951  and  in  prior  issues.    Guaranteed  securities  held  by  the  Treasury 

are  excluded. 


2/    Includes  Barings  stamps,  excess  profits  tax  refund  t>°nds, and 
currency  items!    For  current-month  detail*,  see  "Statutory 
Debt  Limitation",  Table  2. 

»       Less  than  $500,000. 


January  1952 
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Table  3.-  Interest-Bearing  Public  Debt 


(In  millions  of  dollars) 

Total 
Interest- 
bearing 
public 
debt 

Public   issues 

End  of 

Total 

public 

issues 

Marketable 

Nonmarketable 

fiscal 

year  or 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

u.  s. 

savings 
bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Other 

37 

Special 
issues 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

191*7 

199,5^3 
256,357 
268,111 
255,113 
250,063 

185,256 
237,51*5 
245,779 
227,747 
219,852 

140,401 
181,319 
189,606 
168,702 
160,346 

ll*,73l* 
17,041 
17,039 
15,775 
13,757 

28,822 
3"*,136 
34,804 
25,296 
22,588 

17,1*05 
23A97 
18,261 
8,142 
11,375 

58,083 
69,693 
65,864 
69,686 
62,826 

21,161 
36,756 
53,1*59 
49,636 
49,636 

196 
196 
180 
166 
164 

44,855 
56,226 
56,173 
59,045 
59,506 

34,606 
1*5,586 
1*9,035 
51,367 
53,274 

9,557 
10,136 
6,711 
5,560 
l*,39l* 

1,793 
563 

959 

692 

505 
427 

325 
316 

14,287 
18,812 
22,332 
27,366 
30,211 

19"*9 

1950 

250,762 
255,209 
252,852 

217,986 
222,853 
218,198 

155,11*7 
155,310 
137,917 

11,536 
13,533 
13,614 

29,427 

18,418 

9,509 

3,596 
20,404 
35,806 

60,789 
53,159 
42,772 

49,636 
49,636 
36,061 

162 
160 
156 

62,839 
67,544 
80,281 

56,260 
57,536 
57,572 

4,86o 
8,472 
7, 8]  8 

396 
297 

47 

95>* 

951* 

14,526 

369 

285 
319 

32,776 
32,356 
34,653 

Debt  peak. 
Feb.  1946 

277,912 

257,016 

199,810 

17,032 

41,413 

19,551 

68,207 

53,1*27 

180 

57,206 

48,692 

8,043 

- 

- 

471 

20,897 

1950-Dec . . . 

25l*,283 

220,575 

152,1*50 

13,627 

5,373 

39,258 

44,398 

49,636 

158 

68,125 

58,019 

8,640 

221 

953 

292 

33,707 

1951-Jan. . . 
Feb... 
Mar... 

253,704 
253,382 
252,553 

219,712 
219,448 
219,028 

151,620 
151,625 
151,623 

13,629 
13,632 
13,630 

- 

43,800 
43,802 
43,802 

44,398 
44,398 
44,398 

49,636 
49,636 
49,636 

156 
156 
156 

68,092 
67,824 
67,405 

58,017 
57,769 
57,764 

8,748 
8,730 
8,296 

84 
78 
93 

953 
953 
953 

291 
294 
299 

33,992 
33,933 
33,525 

Apr... 
May... 
June.. 

252,280 
252,729 
252,852 

218,690 
218,680 
218,198 

138,075 
138,041 
137,917 

13,627 
13,614 
13,6l4 

9,509 

43,802 
43,802 
35,806 

44,398 
44,398 
42,772 

36,091 
36,070 
36,061 

156 
156 
156 

80,615 
80,639 
80,281 

57,652 
57,607 
57,572 

8,109 
8,158 
7,818 

1*9 
48 
47 

14,498 
1"*,518 
14,526 

307 
308 
319 

33,590 
34,049 
3>*,653 

July.. 
Aug... 
Sept. . 

253,325 
254,321 
254,958 

218,618 
219,17"* 
219,321 

139,279 
139,71*1 
140,169 

11*,  1*13 
15,012 
15,617 

9,521* 
14,740 
15,317 

36,360 
31,010 
31,013 

42,772 
42,772 
42,016 

36,058 
36,056 
36,051* 

152 
152 
152 

79,339 
79,1*31* 
79,152 

57,538 
57,509 
57,1*88 

7,926 
8,o4l 
7,775 

28 
28 
27 

13,524 
13,522 
13,519 

324 

331* 
31*3 

3l*,707 
35,11*6 
35,637 

Oct... 
Hot... 

255,91*0 
257,253 

220,325 
221,391 

141,753 
142,741 

16,849 
18,100 

28,016 
28,017 

18,669 
18,406 

42,016 
42,016 

36,053 
36,050 

152 
152 

78,571 
78,650 

57,501 
57,552 

7,705 
7,737 

- 

13,017 
13,014 

348 
346 

35,615 
35,862 

Source:     Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  4. 


Table  4.-  Net  Change  in  Interest-Bearing  Public  Debt 

(Increase,  or  decrease  (-),  in  millions  of  dollars) 


Total 
interest- 
bearing 
public 
debt 

Public   issues 

Total 

public 

issues 

Marketable 

Nonmarketable 

year  or 

Total 

Bills 

Certifi- 
cates 

Notes 

Treasury  bonds 

Other 
bonds 

u 

Total 

u.  s. 

savings 
bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Other 

37 

issues 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

19<*7 

1948 

191*9 

1951-Jan.. 
Feb.. 
Mar.. 
Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 

lOT.. 

64,163 
56,813 
11,751* 
-32,997 
-5,050 

698 
4,448 
-2,358 

-579 

-322 
-829 

-273 
449 
123 

1*73 
996 
637 
982 
1,313 

60,747 
52,289 

8,234 

-18,032 

-7,895 

-1,866 

4,867 
-4,655 

-863 

-264 
-420 

-339 

-10 

-481 

419 
557 

147 

1,004 
1,066 

45,092 

40,917 

8,287 

-20,904 

-8,356 

-5,199 

162 

-17,393 

-830 

5 

-1 

-13,51*8 

-31* 

-124 

1,362 
462 
429 

1,584 
987 

2,870 
2,307 
-2 
-1,264 
-2,018 

-2,221 

1,997 

81 

2 

.  3 
-2 

-3 

-13 

* 

800 

598 
605 

1,232 
1,251 

12,261 

5,313 

668 

-9,508 

-2,708 

6,840 

-11,009 

-8,909 

-5,373 

9,509 

15 

5,216 

577 

12,698 

1 

8,237 

6,092 

-5,237 

-10,119 

3,232 

-7,779 
16,808 
15,402 

•*,5l*3 

2 
* 

* 
-7,996 

554 

-5,350 

3 

-12,344 
-262 

9,274 
11,610 
-3,829 

3,823 
-6,861 

-2,036 

-7,630 

-10,387 

* 

* 
* 
-1,627 
* 
* 
-755 

-1 

• 

12,450 
15,595 
16,703 
-3,823 
* 

* 

* 

-13,576 

* 
• 
# 

-13,51*5 

-21 

-9 

-3 
-3 
-1 

-1 
-2 

* 
* 

-16 

-14 
-2 

-2 
-2 
-4 

-2 

-4 

15,655 

11,371 

-53 

2,872 

461 

3,332 

4,705 
12,738 

-33 
-269 
-418 

13,209 

24 

-358 

-942 

95 

-282 

-581 
79 

13,350 
10,979 
3,449 
2,332 
1,907 
2,986 
1,277 
36 

-2 

-247 

-6 

-112 

-45 

-35 

-31* 
-29 
-22 

14 
51 

2,06l 
579 
-3,424 
-1,151 
-1,166 

467 

3,612 

-655 

108 

-18 

-434 

-187 

48 

-340 

108 

115 

-266 

-70 
33 

1,793 
-1,230 

-167 

-99 

-250 

-137 
-6 
16 
-44 
-1 
-1 

-19 
* 
■» 

-27 

959 

-5 

-1 

13,572 

* 
* 

13,51*5 

20 

8 

-1,002 
-2 
-3 

-503 

-3 

244 

-187 

-78 

-101 
-9 

52 

-84 

31* 

* 
2 
6 
8 
1 
10 

5 

10 

9 

5 
-2 

3,!*l6 
4,525 
3,520 
5,035 
2,845 

2,564 

-420 

2,297 

284 
-58 
-409 
66 
1*59 
6o4 

53 
440 
491 

-22 
247 

Issues  which  commercial  banks  (banks  accepting  demand  deposits)  are  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:  (1)  con- 
currently with  the  4th,  5th,  and  6th  War  Loans  end  the  Victory  Loan, 
commercial  banks  were  permitted  to  subscribe  for  limited  investment  of 
their  savings  deposits;  (2)  commercial  banks  may  temporarily  acquire 
such  Issues  through  forfeiture  of  collateral;  (3)  commercial  banks  may 
hold  a  limited  amount  of  such  issues  for  trading  purposes.  Bank  re- 
stricted bonds  may  be  redeemed  at  par  and  accrued  Interest  upon  the 


death  of  the  owner  if  the  proceeds  are  used  to  pay  Federal  estate 
taxes.  For  a  current  list  of  bank  restricted  issues  and  the  date 
when  each  becomes  bank  eligible,  see  "Debt  Operations",  Table  1. 

2/  Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  con- 
version bonds  prior  to  1947. 

3_/  Consists  of  depositary  bonds,  and  also  adjusted  service  bonds  until 
they  matured  on  June  15,  191*5 . 

*   Less  than  $500,000. 
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Table  5.-  Special   Issues  to  United  States  Government  Investment  Accounts 


(In  minions  of  dollars) 


TCrvi  of  fiscal 
year  or  month 


1944 

1945 

1946 

19V7 

1948 

19^9 

1950 

1951 

1950-Dec  ember 

1951- January . 
February 
March . . . 

April... 

May 

June.... 

July..... 

Aug 

Sept.... 

Oct 

Rot 


Total 


14,287 
18,812 
22,332 
27,366 
30,211 

32,776 
32,356 
34,653 

33,707 

33,992 
33,933 
33,525 

33,590 
34,049 
34,653 

3^,707 
35,  lW 
35,637 

35,615 
35,862 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


98 
97 
120 
1*08 
5^9 
666 


839 

896 
899 


868 


870 
870 


Federal 

loan 
banks 


37 

117 
119 

77 


50 
65 
65 

65 
65 

77 

65 
65 
60 
53 


Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 


4,766 
5,308 
5,910 
7,104 
7,709 

9,003 
10,4l8 
12,096 

11,104 

11,302 
11,384 
11,551 

11,618 
11,829 
12,096 

12,226 
12,446 
12,566 

12,6l6 
12,662 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


27 
37 
49 
62 

74 

95 
79 


81 
84 


86 
86 


79 
79 
79 

79 
79 


Government 
employees ' 
retire- 
ment 
funds 


1,469 
1,868 
2,177 
2,460 
2,823 

3,270 
3,817 
4,391 

4,177 

4,195 
4,199 
4,208 

4,220 
4,227 
4,391 

4,402 
4,408 
4,726 

4,735 
4,746 


Government 
Life 

Insurance 
Fund 


502 

589 

684 

1,254 

1,286 

1,318 
1,292 
1,300 

1,278 

1,277 
1,274 
1,270 


National 

Service 

Life 

Insurance 

Fund 


1,213 
3,187 
5,240 
6,474 
6,935 
7,288 
5,342 
5,436 

5,335 

5,353 
5,366 
5,374 


1,268 

1,264 
1,300 

5,373 
5,335 
5A36 

1,300 
1,296 
1,292 

5,377 

5,314 
5,297 

1,288 
1,284 

5,220 
5,197 

Postal 
Savings 
System 
1/ 


268 

464 

782 

1,628 

1,912 

1,952 

1,802 

706 

1,630 

1,587 

1,302 

777 

752 
732 
706 

692 

668 
668 

658 
642 


Railroad 
Retire- 
ment 
Account 


319 
501 
657 
806 
1,37^ 

1,720 
2,058 
2,414 

2,365 

2,400 
2,373 
2,347 

2,403 
2,376 
2,414 

2,447 
2,447 
2,546 

2,600 
2,613 


Unemploy- 
ment 
Trust 
Fund 


5,610 
6,747 
6,699 
7,142 
7,500 

7,340 
6,616 
7,266 

6,841 

6,841 
6,980 
6,940 

6,900 
7,225 
7,266 

7,231 
7,537 
7,512 
7,467 
7,694 


Other 
2/ 


17 
14 
12 
30 
11 

7 

6 

13 


7 
7 
7 

7 

11 
13 

16 
18 
18 

21 
22 


Source:     Dally  Treasury  Statement. 

l/     Includes  Canal  Zone  Postal  Savings  System. 


2/     Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  Insurance 
funds,   and  the  Farm  Tenant  Mortgage  Insurance  Fund. 


Table  6.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 


(Dollar  amounts  in  millions) 


TiWI    of 
fiscal  year 
or  month 


Total  interest-bearing  securities 


Amount 
outstanding 


1944 

1945 

1946 , 

19^7 

1948 , 

19^9 

1950 , 

1951 

1951 -Jan.. 
Feb.. 
Max.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 

Hov.. 


Public  debt 
and  guaran- 
teed securi- 
ties l/ 


201,059 
256,766 
268,578 
255,197 
250,132 

250,785 
255,226 
252,879 

253,720 
253,397 
252,572 

252,299 
252,756 
252,879 

253,351 
254,351 
254,990 

255,975 
257,294 


Public 
debt 


199,543 
256,357 
268, 111 
255,113 
250,063 

250,762 
255,209 
252,852 

253,704 
253,382 
252,553 

252,280 
252,729 
252,852 

253,325 
254.32I 
254,958 

255,940 
257,253 


Computed  annunl 
Interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


Public 
debt 


3,869 
4,969 
5,357 
5,376 
5A57 

5,606 
5,613 
5,740 

5,642 
5,635 
5,624 

5,659 
5,679 
5,740 

5,7^3 
5,800 
5,819 
5,9H> 
5,933 


3,849 
4,96l 
5,351 
5,374 
5>55 

5,606 
5,613 
5,7^0 

5,641 
5,634 
5,623 

5,658 
5,679 
5,740 

5,7^2 
5,799 
5,818 

5,909 
5,932 


Total 
interest- 
bearing 
securi- 
ties 


1.925 
1.935 
1.995 
2.107 
2.182 

2.236 
2.200 
2.270 


.224 
,224 
.227 

,243 

.247 
.270 

2.267 
2.281 
2.283 
2.310 
2.307 


Total 

public 

debt 


1.929 
1.936 
1.996 
2.107 
2.182 

2.236 
2.200 
2.270 

2.224 
2.224 
2.227 

2.243 
2.247 
2.270 

2.267 
2.281 

2.283 
2.310 
2.307 


Computed  »im««i  interest  rate 


Public  debt 


Marketable  issues 


Total 
2/ 


1.725 
1.718 


773 
,871 
.942 

,001 
,958 


1.981 

1.988 
1.989 
1.991 

1.945 
1.953 

1.981 

1.980 
2.005 
2.002 
2.054 

2.050 


Bills 


.381 
.381 
.381 
.382 
1.014 

1.176 
I.187 
1.569 

1,396 
1.4o6 
1.427 

1.468 
1.5^7 
1.569 

1.593 
1.621 
I.663 
1.661 
1.641 


Certifi- 
cates 


.875 
.875 
.875 
.875 
1.042 

1.225 
1.163 
1.875 


1.875 

1.875 
1.875 
1.875 

1.875 
1.875 


Notes 


Treasury 
bonds 


1.281 
1.204 
1.2&9 
1.448 
1.204 

1.375 
1.344 
1.399 

I.372 
1.372 
1.372 

1.372 
1.372 
1.399 

1.404 
1.431 
1.431 

1.557 
I.561 


2.379 
2.314 
2.307 
2.307 
2.309 

2.313 
2.322 
2.327 

2.359 
2.359 
2.359 

2.336 
2.336 
2.327 

2.327 
2.327 
2.321 

2.321 
2.321 


Non- 
market- 
able 
issues 

y 


2.417 
2.473 
2.567 
2.593 
2.623 

2.629 
2.569 
2.623 

2.563 
2.561 
2.569 

2.602 
2.602 
2.623 

2.623 
2.624 
2.630 

2.632 
2.634 


Special 
Issues 


2.405 
2.436 
2.448 
2.510 
2.588 

2.596 
2.589 
2.606 

2.598 
2.599 
2.607 

2.608 
2.600 
2.606 

2.606 
2.600 
2.613 

2.613 
2.611 


Guar- 
anteed 
securi- 
ties 
1/ 


1.335 
1.321 
1.410 
1.758 
1.924 

2.210 
2.684 
2.656 

2.701 
2.757 
2.726 

2.721 
2.656 
2.656 

2.646 
2.627 
2.626 

2 
2 


'.480 


Source:  Daily  Treasury  Statement. 

l/  Excludes  guaranteed  securities  held  by  the  Treasury. 
2/  Total  includes  "Other  bonds";  see  Table  3. 

3/  Included  in  debt  outstanding  at  face  amount,  but  In  computing  annual 
interest  charge  and  annual  interest  rate  discount  value  Is  used. 


4/  In  computing  «™nnai  interest  charge  and  annual  interest  rate  on 
~   United  States  savings  bonds,  a  rate  of  2.9*  is  applied  against  the 
current  redemption  value  of  bonds  of  Series  A-E  and  a  rate  of  2.53* 
against  the  current  redemption  value  of  bonds  of  Series  F. 
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.UEHT  OUTSTANDING. 


Table  7.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies2' 


Source:  Dally  Treasury  Statement. 

l/  The  securities  shovn  In  this  table  were  issued  to  the  Treasury  to  finance 
Government  corporations  and  other  agencies,  vlth  the  Treasury  itself 
raising  the  necessary  funds  through  public  debt  operations.  To  avoid 
duplication,  these  securities  are  not  included  in  the  guaranteed  debt 
outstanding  as  shown  in  preceding  tables. 

2/  Approved  September  8,  1950.  Securities  consist  of  notes  issued  by  General 
Services  Administration,  Secretary  of  the  Interior  (Defense  Minerals 
Administration),  and  Reconstruction  Finance  Corporation. 

3/  For  slum  clearance  program;  includes  also  Federal  National  Mortgage  Associa- 
tion and  prefabricated  housing  loans  program,  which  were  transferred  from  the 
Reconstruction  Finance  Corporation  beginning  September  1950;  and  housing 


8/ 


(In  millions  of  dollars) 

Economic 

Housing 

Recon- 

Rural 

Secre- 

Secre- 

End of 

Commodity 

Defense 

Cooper- 

Export- 

and  Home 

Public 

struction 

Electri- 

tary of 

tary  of 

Tennessee 

Other 

fiscal 

Total 

Credit 

Production 

ation 

Import 

Finance 

Housing 

Finance 

fication 

Agri- 

the 

Valley 

1/ 

year  or 

Corpora- 

Act 2/ 

AriTT^nTltR- 

Bank  of 

ArlmlnlR- 

Adminis- 

Corpora- 

AHmlnlFt- 

culture 

Army 

Authority 

month 

tion 

tration 

Washington 

trator  3/ 

tration 

tion  y 

tration 

5/ 

§/ 

10,717 

900 

. 

. 

_ 

. 

398 

8,1*16 

- 

- 

- 

57 

91*6 

19^5 

12,169 

1,591 

- 

- 

- 

- 

383 

9,020 

- 

- 

- 

57 

1,118 

11,673 

1,301 

- 

- 

- 

- 

360 

9,205 

- 

- 

- 

57 

750 

11, 9^ 

510 

- 

- 

516 

- 

3>*7 

9,966 

- 

- 

- 

•^ 

550 

19**8 

2,789 

1*1*0 

- 

- 

971 

- 

362 

8/ 

718 

- 

- 

51* 

21*1* 

19"*9 

6,851 

1,669 

- 

782 

911* 

- 

337 

1,856 

1,015 

- 

100 

52 

126 

1950 

8>23 

3,193 

- 

961* 

96I* 

- 

31*9 

1,1*56 

1,281 

65 

100 

1*9 

- 

1951 

9,097 

2,555 

158 

1,097 

1,01*0 

1,579 

1*89 

271* 

1,5^0 

111* 

100 

1*1* 

107 

1951-Jan. . 

8,6^1 

2,710 

50 

l,0l*l 

953 

1,1*22 

1*01* 

289 

1,^92 

121 

100 

1+1+ 

11* 

Feb.. 

8,639 

2,601 

51 

1,056 

963 

1,1*78 

1*19 

281 

1,1*80 

li*7 

100 

1*1* 

18 

Mar.. 

8,727 

2,566 

52 

1,075 

976 

1,535 

1*39 

277 

1,1*80 

159 

100 

10* 

21* 

Apr.. 

8,859 

2,51*8 

105 

1,086 

1,009 

1,535 

1*61* 

293 

1,51*0 

105 

100 

1*1* 

31 

May.. 

8,903 

2,53>* 

105 

1,091 

1,020 

1,5^3 

1*89 

281 

1,5^0 

111* 

100 

1*1* 

1*1 

June. 

9,097 

2,555 

158 

1,097 

1,01*0 

1,579 

1*89 

27U 

1,5>*0 

111* 

100 

1*1* 

107 

July. 

9,306 

2,511 

21*1* 

1,109 

1,033 

1,61+3 

535 

272 

1,587 

122 

100 

1*1* 

107 

Aug.. 

9,5& 

2,525 

2l*l 

1,118 

1,039 

1,720 

630 

2l*9 

1,587 

159 

100 

39 

107 

Sept. 

8,929 

2,039 

21*5 

1,126 

1,030 

1,1^9 

585 

219 

1,587 

103 

100 

39 

107 

Oct.. 

9,169 

2,056 

302 

1,128 

1,033 

1,788 

61*5 

197 

1,61*7 

128 

100 

39 

107 

Nov. . 

9,300 

2,052 

308 

1,132 

1,035 

1,821* 

710 

173 

1,61*7 

128 

100 

39 

153 

loans  for  educational  institutions,  beginning  July  1951. 
Excludes  securities  issued  under  Defense  Production  Act. 
For  Farmers'  Home  Administration  programs. 
For  Natural  Fibers  Revolving  Fund. 

Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and 
Home  Owners'  Loan  Corporation  prior  to  1950  and  by  Virgin  Islands 
Company  in  191*8-50,  and  advances  under  agreement  with  Veterans' 
Administration  for  direct  loan  program  beginning  August  1950. 
For  detail,  see  "Treasury  Bulletin"  issues  before  March  1951. 
Notes  outstanding  In  the  amount  of  $9,365  million,  including 
Interest,  were  cancelled  on  June  30,  19**8,  pursuant  to  the 
Government  Corporations  Appropriation  Act,  19l*9  (62  Stat.  II87). 
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Treasury  Bulletin 


DEBT  OUTSTANDING 


Table  8.-  Public  Debt  and  Guaranteed  Securities  Outstanding  by  Months 

(End  of  month,  in  millions  of  dollars) 


Year 


1932. 
1933. 
1934. 
1935. 
1936. 

1937. 
1938. 
1939. 
1940. 
1941. 

19>*2. 
1943. 
1944. 
1945. 
1946. 

19U7. 
1948. 
1949. 
1950. 
1951. 


1932. 
1933. 
1934. 
1935. 
1936. 

1937. 
1938. 
1939. 
1940. 
1941. 
1942. 
19^3. 
1944. 

19U5. 
1946. 

1947. 
1948. 
1949. 
1950. 
1951. 


1932. 
1933. 
193"*. 
1935. 
1936. 

1937. 
1938. 
1939. 
1940. 
1941. 

1942. 
19>*3. 
1944. 
19^5. 
1946. 

1947. 
1948. 
19>*9. 
1950. 
1951. 


Jan. 


Feb. 


Mar. 


Apr. 


May 


July 


Aug. 


Sept. 


Public  debt 


17,8l6 
20,802 
25,068 
28,1+76 
30,516 
34,502 

37,1*53 
39,631 
1*2,110 
U5,877 

60,012 
111,069 
170,659 
232,1+08 
278,887 

259,776 
256,571+ 
252,620 
256,865 
256,125 


18,126 
20,935 
26,052 
28,526 
30,520 
3l+,  601 
37,633 
39,859 
1+2,365 
1+6,090 

62,381 
114,021+ 
183,107 
233,707 
279,214 

261,1+18 
254,605 
252,721 
256,368 
255,941 


18,507 

21,362 

26,158 

28,817 

31,459 

34,728 

37,556 

39,985 

42,540 

47,173 

62,419 

115,507 

184,715 

233,950 

276,012 

259,124 
252,990 
251,642 
255,724 
254,997 


310 
3,300 
4,562 

4,662 
4,646 
4,987 
5,699 
5,915 
5,703 
4,291 
4,275 
1,530 
558 

270 
77 
36 
27 
18 


180 
3,480 
4,630 

4,662 

4,646 

5,410 

5,673 

5,9H* 

5,696 

4,287 

4,233 

1,144 

551 

188 

79 

26 

218 


295 
3,589 
4,654 

4,662 

4,646 

5,410 

5,663 

5,916 

5,690 

4,360 

2,278 

1,144 

553 

182 

78 

24 

24 

21 


,816 
602 
,378 
,776 
,078 

164 

,099 
618 
809 

,792 


65,715 
115,360 
174,933 
233,938 
279,445 

260, 046 
256,651 
252,656 
256,892 
256,143 


18,126 
20,935 
26,232 
32,006 
35,150 

39,263 
42,279 
45,269 
48,038 
52,004 

68,077 
118,311 
187,339 
234,851 
279,764 

261,606 
254,683 
252,747 
256,395 
255,958 


18,507 
21,362 
26,453 
32,406 
36,113 

39,390 
42,202 
45,395 
48,203 
53,089 

68,109 
119,867 
186,993 
235,094 
276,565 
259,306 
253,068 
251,666 
255,747 
255,018 


18,597 
21,441 
26, lie 
28,668 
31,425 

34,91*1 

37,510 

40,063 

42,658 

47,231 

64,961 

129,849 

184,967 

235,069 

273,898 

257,701 
252,240 
251,530 
255,718 
254,727 


19,037 
21,853 
26,155 
28,638 
31,636 

35,213 
37,422 
40,282 
42,803 
47,721 

68,571 
135,913 
186,366 
238,832 
272,583 

258,343 
252,236 
251,889 
256,350 
255,093 


19,487 
22,539 
27,053 
28,701 
33,779 
36,425 
37,165 
40,440 
42,968 
48,961 

72,422 
136,696 
201,003 
258,682 
269,422 

258,286 
252,292 
252,770 
257,357 
255,222 


19,612 
22,610 
27,1&9 
29,123 
33,444 

36,716 
37,191 
40,661 
43,771 
49,513 

77,136 
141,524 
203,574 
262,045 
268,270 

259,448 
253,374 
253,877 
257,541 
255,657 


20,067 
23,099 
27,080 
29,033 
33,380 

37,045 
37,593 
40,891 
43,905 
50,921 

81,685 
144,059 
209,802 
263,001 
267,546 

260,097 
253,049 
255,852 
257,874 
256,644 


Guaranteed  securities  1/ 


325 
3,660 
4,676 

4,660 
4,647 
5,410 
5,657 
6,560 

5,688 
1*,372 
2,274 
1,155 
544 

178 
75 
23 
22 
21 


423 
3,728 
4,703 

4,660 
4,852 
5,409 
5,535 
6,371 
5,687 
4,091 
1,669 
1,171 
552 

177 
75 
23 
20 
29 


681 
4,123 
4,718 

4,665 
4,853 
5,450 
5,529 
6,370 
4,568 
4,100 
1,623 
1*33 
476 

90 
73 
27 
20 

29 


1,064 
4,205 
4,724 

4,703 

5,064 

5,480 

5,526 

6,939 

4,581 

3,791 

1,565 

505 

333 

80 

55 

26 

16 

28 


1,615 

4,248 
4,669 

4,633 

5,015 

5,489 

5,813 

6,937 

4,592 

3,941 

1,566 

531* 

379 

79 

51 

27 

18 

32 


Total  Federal  securities 


18,597 
21,441 
26,443 
32,328 
36,101 

39,601 
42,157 
45,1*73 
48,315 
53,791 

70,649 
134,221 
187,241 
236,224 
274,443 
257,880 
252,315 
251,553 
255,740 
254,748 


19,037 
21,853 
26,578 
32,367 
36,339 

39,873 
42,274 
45,691 
48,343 
54,092 

74,258 
140,004 
188,035 
240,003 
273,135 
258,521 
252,311 
251,912 
256,370 
255,122 


19,487 
22,539 
27,734 
32,824 
38,497 
41,089 
42,017 
45,890 
48,497 
55,332 

76,991 
140,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 


19,612 
22,610 
28,254 
33,328 
38,168 

4l, 419 
42,255 
46,141 
49,297 
56,452 

81,717 
145,316 
210,138 
262,550 
268,603 

259,528 
253,429 
253,902 
257,557 
255,685 


20,067 
23,099 
28,695 
33,28o 
38,049 

41,678 
42,608 
46,380 
49,718 
57,858 

86,277 
148,000 
211,369 
263,535 
267,924 

260,176 
253,101 
255,879 
257,891 
256,677 


Nov. 


20,611 
23,051 
27,190 
29,421 
33,833 
36,875 
38,393 
40,858 
44,073 
51,346 

86,483 
158,349 
209,496 
262,020 
265,369 

259,145 
252,687 
256,680 
257,216 
257,353 


20,611 
23,051 
29,064 
33,790 
38,500 

41,508 
43,402 
46,314 
49,881 
58,283 

91,057 
162,321 
211,064 
262,565 
265,768 

259,221 
252,738 
256,709 
257,236 
257,386 


20,813 
23,050 
27,188 
29,46:; 
33,833 
36,956 
38,423 
41,036 
44,137 
53,584 

92,904 
165,047 
210,244 
261,817 
263,532 

259,071 
252,460 
256,778 
256,937 
258,298 


20,806 
23,534 
27,299 
29,634 
33,794 
37,094 
38,603 
41,305 
44,273 
55,040 

96, 116 
166,158 
215,005 
265,342 
262,277 
258,212 
252,506 
256,982 
257,077 
259,604 


20,806 
23,814 
28,479 
30,557 
34,407 

37,279 
39,427 
41,942 
45,025 
57,938 

108,170 
165,877 
230,630 
278,115 
259,149 
256,900 
252,800 
257,130 
256,708 


. 

. 

2 

18 

180 

1,875 

2,596 

2,823 

3,063 

4,369 

4,421 

4,460 

4,494 

4,667 

4,667 

4,662 

4,662 

4,633 

4,634 

4,644 

4,645 

5,009 

5,001 

4,993 

4,992 

5,456 

5,448 

5,708 

5,704 

5,808 

5,810 

5,919 

5,917 

6,937 

6,938 

6,324 

6,324 

4,574 

4,265 

4,264 

4,301 

3,971 

4.119 

4,l6o 

4,230 

1,568 

1,563 

1,533 

1,514 

545 

558 

553 

567 

400 

386 

370 

339 

76 

83 

89 

81 

50 

52 

57 

55 

29 

28 

29 

30 

20 

22 

24 

24 

33 

37 

1*3 

20,813 
23,052 
29,784 
33,882 
38,500 

41,590 
43,424 
46,484 
49,947 
60,522 

97,169 
169,166 
211,807 
262,376 
263,918 

259,155 
252,513 
256,805 
256,959 
258,336 


20,806 
23,552 
30,122 
34,094 
38,456 

41,738 
43,596 
47,013 
50,192 
61,364 

100,380 
170,318 
216,537 
265,894 
262,646 

258,301 
252,563 
257, Oil 
257,100 
259,647 


20,806 
23,994 
31,51*3 
35,052 
39,069 

41,924 
44,419 
47,646 
50,91*2 
64,262 

112,471 
170,108 
232,144 
278,682 
259,487 
256,981 
252,854 
257,160 
256,731 


Source:     Daily  Treasury  Statement;   Office  of  the  Treasurer  of  the  United  States; 
for  guaranteed  securities  prior  to  July  1942,  Statement  of  Contingent  Lia- 
bilities. 
1/    Obligations,   issued  by  certain  Government  corporations  and  other  agencies, 
~      which  are  guaranteed  by  the  United  States  as  to  both  principal  and  interest. 


Such  obligations  were  first  authorized  in  1932.     Prior  to 
September  1939,   the  figures  represent  principal  shown  as  a  contingent 
liability  of  the  United  States;  beginning  September  1939,   they  re- 
present principal  outstanding,  both  matured  and  unmatured.     Guaranteed 
securities  held  hy  the  Treasury  are  excluded. 
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STATUTORY   DEBT   LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended,  ( 31  U.3.C. 
757  b),  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary   of   the  Treasury),    shall   not    exceed   In   the 


aggregate   $275   billion   outstanding   at    any  one    time. 

Obligations    Issued  on   a   discount   basis,    and  subject   to 

redemption  prior  to   maturity  at   the  option  of  the  owner, 

are   Included  In  the   statutory  debt   limitation  at   current 
redemption  values. 


Table   1.-  Status  under  Limitation,   November  30,    1951 

(In  millions  of  dollars) 

Maximum  amount  of  securities  which  may  be  outstanding  at  any  one  time,  under  limitations  imposed  by  the  act 

of  June  26,  I9U6  (31  U.S.C.  757  b) 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  Government  securities  Issued  under  the  Second  Liberty  Bond  Act,  as  amended 258,936 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) 43 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 

Balance  Issuable  under  limitation 


275,000 


258,979 
16,021 


Source:  Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  November  30,  1951 

( In  millions  of  dollars ) 


Class  of  security 


Public  debt: 

Interest-bearing  securities: 
Marketable: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  l/... 
Postal  savings  and  Panama  Canal  bonds. 

Total  marketable 


Nonmarke  table : 

U.S.  savings  bonds  (current  redemption  value). 

Treasury  savings  notes 

Depositary  bonds 

Armed  forces  leave  bonds 

Treasury  bonds,  investment  series 


Total  nonmarketable 

Special  Issues  to  Government  agencies  and  trust  funds. 

Total  interest- bearing  securities 

Matured  securities  on  which  interest  has  ceased.. 


Debt  bearing  no  Interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds , 

Special  notes  of  the  United  States: 

International  Monetary  Fund  series 

International  Bank  for  Reconstruction  and  Development  series 

United  States  notes  ( lees  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes. 
Other  debt  bearing  no  interest 


Total  debt  bearing  no  Interest. 


Total  public  debt. 


Guaranteed  securities:  2/ 


Interest-bearing. 
Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities . 


Subject  to 
statutory  debt 
limitation 


18,100 
28,017 
18,406 
1*2,016 

36,050 


11*2,589 


57,552 

7,737 

346 

13,  Ql1* 


78,650 


35,862 


257,101 


1*85 


1*7 
2 

1,301 


1,350 


258,936 


1*1 

2 


1*3 


Source:   Bureau  of  the  Public  Debt. 

1/  Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 


258,979 


Not  subject  to 
statutory  debt 
limitation 


152 


152 


152 


191 

316 

6 


513 


668 


668 


Total 
outstanding 


18,100 
28,017 
18,1*06 
1*2,016 
36,050 
152 

ll*2 ,  71*1 


57,552 

7,737 

31*6 

13,01!* 
78,650 

35,862 
257,253 
1*89" 


1*7 
2 

1,301 

191 

316 

6 

1,863 

259,601* 


1*1 
2 

259,61*7 


(with  minor  exceptions);    see   "Debt  Outstanding",    Table   3,    footnote   1. 
2/     Excludes  guaranteed  securities  held  by   the  Treasury. 
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Table  1. 


Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  November  30,   1951  ±1 


(In  millions  of  dollars) 


Year 

and 

month 


1951 
Dec... 


1952 
Jan. . . 

Feb... 

Mar... 

Apr... 
June.. 


July.. 
Aug.., 
Sept.. 

Oct.., 
Bee, 


Description  of  security  2/ 


1953 
June.. 

Sept.. 


Bills 

2-1  A*  Bond 
Total 


12/15/51-53 


Bills. 
Bills. 


Bills  (Tai  Anticipation  Series). 
2-1/2*  Bond  -  3/15/52-5^ 

1-7/8*  Certificate  -       H/l/52-A. 

Bills  (Tax  Anticipation  Series). 
2*  Bond  U/  -  12/15/51-55 

2*  Bond  -  6/15/52  -5>» 

2-lA*  Bond  -  6/15/52-55 

1-7/8*  Certificate  -       7A/52-B. 

I-7/8*  Certificate  -     8/15/52 -C. 

1-7/8*  Certificate  -      9/1/52 -D. 
2*  Bond  5/  -  9/15/51-53 

1-7/8*  Certificate  -     lO/l/52-E. 

2*  Bond  -  12/15/52-51* 

Total 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


2*  Bond- 
2*  Bond  - 
Total 


6/15/53-55 
9/15/51-53 


1*,709 
1,118 


5,827 


6,105 

U,805 

l,23lt 
1,021* 

9,52^ 
1,21*7 


5,216 

583 

1,832 

10,861 


Callable  issues 
classified  by 
year  of: 


First 
call 


1*2,1*31 


510 
5,825 
1,501 


7,986 
8,662 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
1/ 


2k,  1*85 


T25 


725 


7,986 


7,986 


Year 

and 

month 


Description  of  security  2/ 


1951* 
Mar. 

June 


1955 

Mar, 


1-3/8*  Bote  -     3/15M-A. 

2*  Bond  -    6/15/52 -51* 

2-lA*  Bond  -     6/15M-56 

2*  Bond  -  12/15/52 -51* 

Total 


1-1/2*  Note  -     3/15/55-A. 
2-7/8*  Bond  -     3/15/55-60 

2-lA*  Bond  -     6/15/52-55 
2*  Bond  -     6/15/53-55 

2*  Bond  -  12/15/51-55 

1-3/1**  Note  -  12/15/55-B. 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Total. 


1956 
Mar. 
Apr. 
June 
Sept 


1958 
Mar 
June 


1959 
June 


2-1/2*  Bond  - 
1-1/2*  Note  - 
2-1  A*  Bond  - 

2-3A#  Bond  - 
2-1/1**  Bond  - 

1-1/2*  Note  - 

Total 


3/15/56-58 

U/l/56-EA 

6/15M-56 

9/15/56-59 
9/15/56-59 

IO/1/56-EO 


2-1/2*  Bond  - 
2 -3  A*  Bond  - 
Total 


3/15/56-58 
6/15/58-63 


2-l/lt*  Bond  -  6/15/59-62 

Sept.   2-3A*  Bond  -  9/15/56-59 

2-1/1**  Bond  -  9/15/56-59 

.     2-1/1**  Bond  -  12/15/59-62 


Total. 


l*,675 


l*,675 


5,365 


6,851* 
12,219 


1,007. 


505 


Callable  issues 
classified  by 
year  of: 


First 
call 


1,512 


681 


681 


2,611 


2,611 


1,1*1*9 


982 
3,822 


Final 
matu- 
rity 


6,253 


919 


919 

5,283 

3,1*69 


8,752 


5,825 
8,662 


11*,  1*87 


1,501 
725 

510 


2,736 


681 


681 


1,1*1*9 


1,1*1*9 


982 

3,822 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
2/ 


l*,8oi* 


6/15/52 
12/15/52 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  November  30,   1951  jJ (Continued) 

(In  millions  of  dollars) 


Year 

and 

month 


i960 
Mar. 
Dec. 


1961 
June. 


1962 
June. 


Dec . . . 


1963 
June.. 


1961* 
June., 
Dec . . , 


1965 
Mar.. 
Dec 


Description  of  security  2/ 


2-7/8%  Bond  -     3/15/55-60. 
2-3A%  B°na  -  12/15/60-65. 


Panama  Canal  bond-  6/l/6l 


2-lA%  Bond 
2-1/2%  Bond 


-  6/15/59-62. 

-  6/15/62-67. 


2-1/4%  Bond   -12/15/59-62. 


Total. 


2-3A%  Bond 
2-1/2%  Bond 
Total 


6/15/58-63. 
12/15/63-68. 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


2-1/2%  Bond 
2-1/2%  Bond 
Total 


-  6/15/6^-69. 

-  12/15M-69. 


2-1/2%  Bond  -     3/15/65-70. 
2-3A%  Bond  -  12/15/60-65. 


50 


Callable  issues 
classified  by 
year  of: 


First 
call 


1,W5 


1,485 


2,118 


2,118 


2,831 


2,831 


3,760 
3,836 


7,597 

5,'196 

5,196 


Final 
matu- 
rity 


2,611 


2,611 


5,283 

3,469 
8,752 


919 


919 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 

3V 


1,485 


1,485 


6/15/52 
5/5/52 

12/15/52 


12/1/52 


4/15/53  1971 
9/15/53 


Year 

and 

month 


1966 
Mar. . . 


1967 
June. 

Sept. 
Dec. 


Dec . . . 


I969 
June. . 
Dec . . . 


1970 
Mar. .. 


2/1/54 


Mar. . . 


1972 
June. . 
Sept.. 
Dec . . . 


Description  of  security  2/ 


2-1/2%  Bond  -     3/15/66-71. 


2-1/2%  Bond  -  6/15/62-67. 

2-1/2%  Bond  -  6/15/67-72. 

2-1/2%  Bond  -  9/15/67-72. 

2-1/2%  Bond  -  12/15/67-72. 


2-1/2%  Bond  -  12/15/63-68. 


2-1/2%  Bond  -     6/15/6^-69. 
2-1/2%  Bond  -  12/15/6V69. 


2-1/2%  Bond  -     3/15/65-70. 


2-1/2%  Bond  -     3/15/66-71. 


2-1/2%  Bond  -  6/15/67-72. 
2-1/2%  Bond  -  9/15/67-72. 
2-1/2%  Bond  -  12/15/67-72. 

Total 


Fixed 
matu- 
rity 
issues 


Amount  of  maturities 


Callable  Issues 
classified  by 
year  of: 


First 
call 


3,480 


2,001 
2,716 

4,075 


8,792 


Final 
matu- 
rity 


2,118 


2,118 


2,831 


3,760 
3,836 


7,597 


5,196 


3,480 


2,001 
2,716 
H.075 

8,792 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
37 


12  AM 


5/5/52 
6/15/62 


12/15/62 


12/1/52 


4/15/53 
9/15/53 


2/lM 

12/1/54 

6/15/62 
12/15/62 


Source:  Daily  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

1/  Excludes  postal  savings  bonds . 

2/  It  should  be  noted  that  callable  issues  appear  twice  in  this  column, 
once  in  -the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity. Callable  issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities.  For 
date  of  issue  of  each  security,  see  "Market  Quotations";  for  tax 
status,  see  "Treaeury  Survey  of  Ownership". 


3_/  Bank  restricted  issues  may  not  be  acquired  by  commercial  banks  (with 

minor  exceptions)  prior  to  specified  dates;  see  "Debt  Outstanding", 

Table  3 ,  footnote  1 . 
4/  Not  called  for  redemption  on  December  15,  1951,  first  call  date. 

Callable  on  June  15,  1952,  succeeding  interest  payment  date. 
5_/  Hot  called  for  redemption  on  March  15,  1952,  second  call  date. 

Callable  on  September  15,  1952,  succeeding  interest  payment  date. 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts  In  millions) 


Issue  date 


Begular  Series: 

1951-Aug.  2 

Aug.  9 

Aug .  16 

Aug.  23 

Aug.  30 

Sept.  6 

Sept.  13 

Sept.  20 

Sept.  27 

Oot.  * 

Oct.  11 

Oot.  18 

Oct.  25 

Hot.  1 

Not.  8 

Hot.  15  p 

Hot.  23  p 

Hot.  29  P 

Sec.  6  p 

Dec.  13  p 

Dec.  20  p 

Dec.  27  p 

Tax  Anticipation  Series: 

1951-Oct.  23 

Hot.  27  p 


Description  of  new  Issue 


Maturity 
date 


1951-HoT.  1. 
Hot.  8. 
Hot.  15. 
Hot.  23. 
Hot.  29. 

Dec.  6. 
Dec.  i3, 
Dec.  20. 
Dec.  27. 

1952-Jan.  3. 

Jan.  10. 

Jan.  17. 

Jan.  2k. 

Jan.  31. 
Feb.  7. 
Feb.  1*. 
Feb.  21. 
Feb.  28. 

Mar.  6. 

Mar.  13. 

Mar.  20. 

Mar.  27. 


1952-Mar.  15. 
June  15. 


Number  of 
days  to 
maturity 


91 
91 
91 
92 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 

90 
91 

91 

91 
91 
91 


1** 
201 


Amount  of 
bids 

tendered 


1,95*.6 
1,891.0 
2,079.7 
1,992.7 
1,998.1 

1,918.0 
1,913.3 
1,930.1 
1,772.7 
2,022.8 
2,163.1 
1,922.7 
2,129.6 

2,217.0 

2, 16* .9 
2,128.1 
2,188.5 
1,95* .3 

1,9*0.3 
1,883.2 
1,796.7 
1,612.5 


3,285.2 
3,358.9 


Amount  of  bids  accepted 


Total 
amount 


1,300.6 
1,300.1* 
1,300.1* 
1,100.7 
1,100.6 

1,102.8 
1,202.9 
1,202.7 
1,200.9 

1,201.5 
1,200.7 
1,200.3 
1,200.8 

1,301.7 
1,300.3 
1,302.9 
1,101.7 
1,100.0 

1,103.6 
1,200.5 
1,200.8 
1,20*.5 


1,233.8 
1,2*8.8 


On  compet- 
ltlTe  basis 


1,159.7 

1,156.2 

1,1*5.5 

9*7.9 

968.1* 

992.3 
1,038.5 
1,039.7 
1,058.3 

l,05*-7 
1,023.8 
1,022.* 
1,021.8 

1,129.3 
1,115.2 

1,1*0.2 

898.0 
9*5.3 
956.2 

1,022.8 
1,021.0 
1,065.6 


1,001.6 
855.9 


On  nonoompetl- 
ltlTe  basis  1/ 


1*0.9 
1**.2 
15*  .9 
152.8 
132.2 

110.5 
161*  .1* 
163.O 
1*2.6 

1*6.8 
176.9 
177.9 
179.0 

172.3 
185.I 
162.7 
203.7 
15*. 7 

1*7.* 
177.7 
179.8 
138.8 


232.2 
392.9 


In 
exchange 


33.8 
116.3 
200.* 

60.8 
12*. 5 

78.* 
*5.2 
56.0 
1*8.8 

67.* 
*l*.8 
59.8 
67.2 

*5.0 
6*.5 
50.* 
37.0 
92.* 

3*. 8 
52.5 
79.7 
55.3 


Amount 
maturing  on 
Issue  date 
of  new 
offering 


1,102.0 
1,100.0 
1,100.7 
1,100.9 
1,100.7 

1,101.5 
1,001.2 

1,000.9 

1,000.1* 
1,200.8 
1,201.7 
1,201.8 
1,200.5 
1,300.6 
1,300.* 
1,300.* 
1,100.7 
1,100.6 

1,102.8 
1,202.9 
1,202.7 
1,200.9 


Total  of 
series 
outstanding 
after  new 
Issue 


l*,6ll.8 
I*,8l2.2 
15,011.9 
15,011.7 
15,011.6 

15,012.9 
15,21*.6 
15,*l6.* 
15,617.0 

15,617.7 
15,616.6 
15,615.1 
15,615.* 

15,616.* 
15,616.3 
15,618.8 
15,619.8 
15,619.2  r 

15,620.1 
15,617.6 
15,615.7 
15,619.3 


1,233.8 
2,*82.6 


Issue  date 


Begular  Series: 

1951-Aug.   2 

Aug.   9 

Aug .  16 

Aug.  23 , 

Aug.  30 , 

Sept.  6 , 

Sept.  13 

Sept.  20 

Sept.  27 , 

Oct.   * 

Oct.  11 

Oct.  18 , 

Oct.  25 

Hot.   1 

Hot.   8 

Hot.  15  p 

Hot.  23  p 

Hot.  29  p 

Dec.   6  p 

Dec.  13  p 

Dec.  20  p 

Dec.  27  p 

Tax  Anticipation  Serlea 

1951-Oct.  23 

Not.  27  p 


On  total  bids  accepted 


Average  price 
per  hundred 


99.593 
99.583 
99.580 
99.578 
99.58* 

99.58* 
99.58* 
99.58* 
99.58* 

99.58* 
99.602 
99.592 
99.597 

99.591 
99.593 
99.591 
99.60* 
99.593 
99.587 
99.570 
99.56* 
99.529 


99.380 
99.16* 


Equivalent  average 
rate  2/ 


(Percent) 

1.611 
1.651 
1.660 
I.65I 
1.6*5 

1.6*6 
1.61*6 
1.61*1* 
I.6H7 
1.646 
1.576 
I.615 
1.593 
I.617 
1.610 
I.619 
1.5&5 
I.609 
I.632 
1.700 
1.725 
I.865 


1.550 
l.*97 


On  competltlTe  bids  accepted  - 


High 


Price  per  hundred 


99.637 
99.637 
99.637 
99.600  2/ 
99.608 

99.601 
99.610 
99.610 
99.612 

99.612 
99.621 
99.615 
99.611 

99.620 
99.620 
99.618 
99.610 
99.611 
99.60* 
99.600 
99.600 
99.600  */ 


99.*12  5/ 
99.229  1/ 


Equivalent  rate  2/ 


(Percent) 

l.*36 
l.*36 
l.*36 
1.565 
1.551 

1.578 
1.5*3 
1.5*3 
1.535 

1.535 
l.*99 
1.523 
1.539 

1.503 
1.503 


511 
560 
539 

567 
582 
582 
1.582 


l.*70 
1.381 


Low 


Price  per  hundred 


o>.590 
99.579 
99.577 
99.576 
99.582 

99.583 
99.583 
99.583 
99.581 

99.582 
99.600 
99.588 
99.595 

99.589 
99.591 
99.589 
99.602 
99.591 
99.586 
99.565 
99.560 
99.512 


99.368 
99.158 


Equivalent  rate  2/ 


(Percent) 

1.622 
I.665 
1.673 
1.659 
1.651* 

I.650 
I.650 
I.650 
I.658 

I.65* 
1.582 
I.63O 
1.602 

1.626 
1.618 
1.626 
1.592 
1.618 

I.638 
1.721 
1.7*1 
1.931 


1.580 
1.508 


Source:  Bureau  of  the  Public  Debt. 

lJ    Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  in  full 

at  average  prloe  on  competitive  bids. 

Bank  discount  basis. 

Except  4100,000  at  99.630  (Her.). 

Except  $K),000  at  99.958. 


5/  Exoept  $60,000  at  99.600  and  $5,000  at  99.*28. 

6/  Exoept  $5,000  at  99.925;  $200,000  at  99.592;  $600,000  at  99.380; 

$300,000  at  99 .370;  and  $100,000  at  99.368. 
p   Preliminary, 
r   Eerised. 


January  1952 


25 


DEBT  OPERATIONS. 


Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date  w 
subscription 
books  vere 
opened 


Date 

of 

laeue 


Description  of  security 


Period  to 


Maturity     First  call 


Amount  of 

subscriptions 

tendered 


Cash  1/ 


Exchange 


Amount  issued 


For 
cash  1/ 


In  exchange 
for  other 
securities 


Allotment 
ratio 


1/21 A6 

2/18A6 

3/20  A6 

5/20  A6 

6/14A6 

7/17A6 

8/19A6 

9/18A6 

10/21 fk6 

11/18A6 

12/18A6 

1/20A7 

2/17A7 

3/19A7 

5/21A7 

6/23A7 

7/21A7 

8/20A7 

9/2A7 

9/22A7 

10/22A7 

II/19A7 

12/19A7 

1/20  A8 
2/18  A8 

3/22  As 

5/19A8 
6/21A8 

%£&§ 

9/20  A8 

22/6/1*8 

12/15A8 

1/19A9 
2/15A9 
3/21A9 
5/19A9 
6/20  A9 
8/31A9 
9/21A9 
12/5A9 
12/19A9 

1/20/50 
2/17/50 
2/17/50 
3/20/50 
5/22/50 
6/21/50 
9/5/50 
9/18/50 
12A/50 

2/ 
6/4/51 

7/I6/61 

9A/5I 

9/18/61 

10/1/51 

2/ 
12/3/51 


2/1A6 
3AA6 
U/1A6 
6/1/46 

7AA6 

8/1A6 

9/1A6 

IO/1A6 

11/1A6 

12/1A6 

1/1A7 

2/1A7 
3/1A7 

4AA7 

6/1A7 

7/1A7 

8/1A7 

9/1A7 

9/15A7 

10/1A7 

11/1A7 

12/1A7 

1/1A8 

2/1A8 
3/1A8 

4/lA8 

6/1A8 

7/1A8 

9/15  A8 

10/1 A8 

12/15A8 

1/1A9 

2/1/1*9 

3AA9 

4/l/49 

6/1A9 

7/1A9 

9/15A9 

10/1A9 

12A5A9 

1/1/50 

2/1/50 

3/1/50 

3/15/50 

t/1/50 

6/1/50 

7/1/50 

9/15/50 

IO/1/50 

12A5/50 


7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 
7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

1* 

1* 

**  , 
1-1/8* 

1-1/8* 

1-1/8* 
1-1/8* 
1-1/8* 
1-1/8* 
1-1/8* 
1-3/8* 
1-lA* 
1-lA* 
1-lA* 

1-lA* 

1-1A* 
1-1A* 
1-1A* 
1-1A* 
1-1/8* 
1-1/8* 
1-3/8* 
1-1/8* 

1-lA*  Bote 
1-lA*  Hote 
1-1/2*  Bote 
1-lA*  Bote 
1-lA*  Hote 
1-lA*  Bote 
1-lA*  *<>*• 
1-lA*  Hote 
1-3A*  Bote 

1-1/2* 
1-7/8* 
1-7/8* 
1-7/8* 
1-7/8* 
1-7/8* 
1-1/2* 
1-7/8* 


Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Bote 

Certificate 

Certificate 

Bote 

Certificate 

Certificate 

Certificate  • 

Certificate  • 

Certificate  • 

Certificate  • 
Bote 

Certificate  ■ 

Certificate  • 

Certificate  - 

Certificate  ■ 
Certificate  - 
Certificate  - 
Certificate  ■ 
Certificate  ■ 
Certificate  ■ 
Certificate  ■ 
Bote 
Certificate  ■ 


Bote 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Bote 

Certificate 


2AA7-B 

3AA7-C 

4/1/47 -D 

6/1A7-E 

7AA7-F 

8/1A7-C 

9AA7-H 

10/1A7-J 

11AA7-K 

12AA7-L 

I/1A8-A 

2/1A8-B 

3AA8-C 

V1A8-D 

6/1A8-E 

7AA8-F 

7/1A8-G 

7/lAS-H 

10AA8-B 

10/1A8-J 

IO/1A8-K 

l/lA9-A 

I/1A9-A 

2/1A9-B 
3AA9-C 
4AA9-D 
6/1A9-E 
7/1A9-F 

lf/l/50-A 

10/lA9-& 

12/15A9-H 

1  A/50 -A 

2/1/50-B 
3/I/5O-C 
4/l/50-D 
6/1/50 -E 
7/1/50 -F 

9/15/50 -S 

10/1/50 -H 

3/15M-A 

I/I/5I-A 

IO/I/5I-A 

7/l^l-B 

3/15/55-A 

7/1/51-C 

7/1/51-D 

8/1/51-E 

IO/I5/5I-F 

ll/l/51-C 

12A5/55-B 

U/l/56-EA 

4/l/52-A 

7/1/52-B 

8/15/52-C 

9/1/52-D 

10/1 A2-E 

10/1 A6  -E0 

12/1/52-F 


1  yr 
1  yr 
1  JT 
1  yr 
1  yr 
lyr 
1  jr 
lyr 
lyr 
lyr 
lyr 

1  yr 
1  yr 
1  yr 
1  yr 
1  yr 

11  m 

10  m 
12£n 

1  yr 

11  m 
1  yr  1  m 
lyr 

lyr 
1  yr 
1  yr 
1  yr 
lyr 
lyr 
1  yr 
1  yr 
lyr 
1  yr 
lyr 
1  yr 
lyr 
lyr 
lyr 
1  yr 

4  yr 
lyr 

lyr 
1  yr 

5  yr 

1  yr 
1  yr 

lyr 
1  yr 

1  yr 

5  yr 
5  yr 


(In  millions  of  dollars) 


6* 


3  » 

1  m 

1  m 

1  n 

1  m 


5  yr 


9*» 
11     m 

11      B 

11    m 
ll£  m 

11^  a 


4,106 

. 

4,742 

. 

4,168 

- 

4,673 

- 

2,307 

- 

4,145 

- 

3,203 

- 

3,432 

- 

3,281 

- 

3,134 

- 

4,801 

- 

2,951 

- 

2,669 

- 

2,510 

- 

2,742 

- 

1,127 

- 

2,209 

- 

*,092 

- 

1,354 

- 

1,467 

- 

3,535 

- 

2,592 

- 

2,189 

- 

3,553 

- 

1,055 

- 

4,301 

- 

5,783 

- 

3,596 

- 

6,535 

- 

519 

- 

5,695 

- 

1,993 

- 

2,922 

- 

963 

- 

5,019 

- 

5,601 

- 

1,197 

- 

6,248 

- 

4,675 

- 

5,373 

- 

1,918 

. 

2,741 

- 

5,365 

- 

886 

. 

4,818 

- 

5,351 

- 

5,941 

- 

5,253 

- 

6,854 

- 

1,007  37 

. 

9,52* 

- 

5,216 

- 

583 

- 

1,832 

- 

10,861 

- 

508  4/ 

- 

1,063  p 

4,954 

3,133 
2,820 
2,775 
2,916 
1,223 
2,341 
1,440 
1,775 
3,281 
3,134 

3,947 
2,142 
1,321 
1,777 
2,742 
1,127 
2,209 
4,092 
1,354 
1,467 
3,535 
2,592 

2,189 
3,553 
1,055 
*,301 
5,783 
3,596 
6,535 
519 
5,695 

1,993 
2,922 
963 
5,019 
5,601 
1,197 
6,248 

M75 
5,373 

1,918 
2,741 
5,365 
886 
4,818 
5,351 
5,9*1 
5,253 
6,854 

1,007  37 

9,524 

5,216 

583 

1,832 

10,861 

508  4/ 
1,063  p 


100 
76 
59 
66 
62 
52 
56 
44 
51 
100 
100 

82 
72 

48 
70 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 


Source:  Bureau  of  the  Public  Debt. 

1/  Consists  of  all  public  cash  subscriptions  and  subscriptions  by  U.  S. 

Government  investment  accounts. 
2/  Exchange  offering  available  to  ovners  of  nonmarketable  2 -3  A*  Treasury 

Bonds,  Investment  Series  B-1975-80,  dated  April  1,  1951.  For  further 


information  relating  to  this  offering  see  "Treasury  Bulletin"  for 
April  1951,  page  A-l.  Amounts  shown  are  as  of  December  31,  1951. 
Includes  $1,000  million  exchanged  by  the  Federal  Eeserve  System. 
Includes  $500  million  exchanged  by  the  Federal  Eeserve  System. 
Preliminary. 
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DEBT  OPERATIONS. 


Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Date  of 

refunding 
or  retire- 
ment 


Called  or  maturing  security  1/ 


Description 


7AA9 
9/15/U9 
IO/1/U9 

12/15/U9 


1/1/50 

2/1/50 

3/1/50 

3/15/50 
U/l/50 

U/l/50 
6/1/50 
7/1/50 

9/15/50 


10/1/50 
12/15/50  ■[ 


1-1/8*  Certificate  -   7/1/U9-F 

2*-    Bond       -  9/15A9 

1-l/U*  Certificate  -     IO/1/U9-G 

1-lA*  Certificate  -  12/15A9-H 

2*  Bond  -  12/15/1*9 

3-1/8*  Bond  -  12/15A9 

2-1/2*  Bond  -  12/15A9 


Total 

1-l/U*  Certificate  - 

1-1  A*  Certificate  - 

1-l/U*  Certificate  - 

2*  Bond 

1-3/8*  Rote 


1/1/50-A 

2/1/50-B 

3/1/50-C 

3/15/50 
U/l/50-A 


Date  of 
Issue 


Total. 


1-l/U*  Certificate  -  U/l/50-D 

1-lA*  Certificate  -  6/1/5O-E 

1-l/U*  Certificate  -  7A/50-F 

1-1/8*  Certificate  -  9/15/50-G- 

2-1/2*  Bond                  -  9/15/56-52 

2*            Bond                  -  9/15/50-52 

Total 


1-1/8*  Certificate  -     10/l/50-H 

1-1/2*  Bond  -  12/15/50 

1-1/8*  Certificate  -       l/l/51-A 


U/l/51 


6/15/51 


{ 


8/1/51 
9/15/51 
10/1/51 
IO/15/5I      J 

12/15/51 


2-1/2*  Bond 
2-1/2*  Bond 


6/15/67-72 
12/15/67-72 


2-3A*  Bond 
1-lA*  Note 
1-lA*  Hote 
1-lA*  Note 

Total., 
1-lA*  Note 
3*    Bond 
1-l/U*  Note 

1-lA*  Note 
1-l/U*  Note 

Total. 
2-l/U*  Bond 


6/15/51-5U 
7/1/51-B 
7/1/51-C 
7/1/51-D 


-  8/1/51-E 

-  9/15/51-55 

-  IO/1/5I-A 

-  10/15/51-F 

-  ll/l/51-G 


12/15/51-53 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  exchange  offers 


Ex- 
changed 


(In  millions  of  dollars) 


7/1/U8 

5/15/U2 

10/1/U8 

12/15/U8 

7/15/U2 

12/15/3U 

12/15/36 

1/1/U9 

2/1/U9 

3/1A9 

IO/19A2 
9/15A8 

U/1/U9 

6/1/U9 

7/1/U9 

9/15A9 
9/15/38 
U/15/U3 

IO/1/U9 

6/1/U5 
1/1/50 


6/1/U5 
11/15/U5 


6/15/36 
3/1/50 
U/l/50 
6/1/50 


7/1/50 

9/15/31 

2/1/50 

9/15/50 
10/1/50 

12/22/39 


5,783 
1,292 
6,535 

519 
2,098 

U91 
1,786 


U.&9U 

5,695 

1,993 

2,922 

1,963 
3,596 


5,559 

963 
5,019 
5,601 

1,197 
1,186 
U.939 
7,322 
6,2U8 

2,635 
5,373 


8,008 

7,967 
11,689 


19,656 

1,627 

2,7Ul 

886 

U,8l8 


10,072 

5,351 

755 

1,918 

5,9U1 
5,253 


11,19* 
1,118 


Source:     Bureau  of  the  Public  Debt. 

1/     Original  call  and  maturity  dates  are  used. 

2/     Beginning  with  the  November  I9U7  operation,   arrangemente  vere  made 
between  the  Treasury  and  the  Federal  Deserve  System  whereby  all  or 
a  part  of  the  System's  holdings  of  certain  maturing  and  called 
securities  would  be  presented  for  cash  redemption. 


5,783 
1,292 
6,535 

519 
2,098 

U91 
1,786 


U,&9U 

5,695 
1,993 

2,922 

1,963 
3,596 

5,559 

963 
5,019 
5,601 

1,197 
1,186 
U,939 


19,656 

1,627 
2,7U1 


10,072 

5,351 

755 

1,918 

5,9*1 
5,253 


11,19U 
1,118 


5,601 
1,197 
6,2U8 

U8U 
2,028 

U67 
1,696 


U.675 

5,373 

1,918 

2,7Ul 

1,861 
3,50U 

5,365 

886 

U,8l8 

5,351 

1,039 

905 

3,997 


Turned  in  for  cash 


5,9Ul 

5,253 

2,315 
U,538 


6.85U 

5,96* 
7,6jlI 


13,57U 

1,516 

2,607 

831 

U,57Q 

9,52U 

5,216 

583 

1,832 

5,873 
U,9&3 


10,861 
1,063  p 


By 

Federal 
Reserve 
Banks  2/ 


By 

other 
Investors 


182 

96 

288 

35 
70 
2U 
90 
219 

322 

75 

1&0 

102 
92 


Description  of  no 
security  offered 


1-l/U*  Certificate  -  7A/50-F 
1-1/8*  Certificate  -  9/15/50-G 
1-1/8*  Certificate  -     lO/l/50-H 


1-3/8*  Note 


-     3/15/5U-A 


19U 

76 
201 
250 

158 

281 
9U2 


1,381 
995 

320 

83* 

1,15* 


1-1/8*  Certificate 

-   1/1/51-A 

1-l/U*  Note 

-  lO/l/51-A 

1-l/U*  Note 

-   7/1/51-B 

} 

1-1/2*  Note 

-  3/15/55-A 

1-l/U*  Note 

-   7/1/51-C 

1-l/U*  Note 

-   7/1/51-D 

1-l/U*  Note 

-   8/1/51-E 

} 

1-l/U*  Note 

-  10/15/51-F 

1-lA*  Note 

-  11/1/51-G 

\ 

1-3/U*  Note 

-  12/15/55-B 

110 

13U 

55 

2U8 


5U8 

135 

172 

86 

67 
265 

333 
55  P 


2-3/U*  Treasury  Bond,   Invest- 
ment Series  B- 1975-80  $J 


1-7/8*  Certificate  -      U/l/52-A 


1-7/8*  Certificate  -  7A/52-B 

1-7/8*  Certificate  -  8/15/52-C 

1-7/8*  Certificate  -  9A/52-D 

1-7/8*  Certificate  -  10/l/52-E 

1-7/8*  Certificate  -  12/1/52-F 


37     These  nonmarketable  bonds,   dated  April  1,  1951,  and  maturing 
April  1,   1980,   are  exchangeable  for  1-1/2*  marketable  Treasury 
notes.     See  Table  3,   footnote  2. 

p      Preliminary. 
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United  States  savings  bonds  were  first  offered  for 
sale  in  March  1935  and  began  to  mature  In  March  19^5. 
Series  A-D  were  sold  from  March  1935  to  April  19^1  and 
Series  E,  F,  and  a  have  been  on  sale  since  May  1,  19^1. 
Beginning  In  May  1951,  holders  of  maturing  Series  E  bonds 
have  three  options:  to  redeem  them  In  cash,  to  retain 
them  with  an  extended  maturity  of  10  years  at  specified 
rates  of  Interest  accrual,  or  to  exohange  them  for  Series  0 
bonds.  Further  Information  on  these  options  will  be  found 
In  the  "Treasury  Bulletin"  Issue  for  April  1951,  page  A-l, 
and  Information  on  the  terms  and  conditions  of  the  various 
series  of  savings  bonds  appears  In  the  annual  reports  of 
the  Secretary  of  the  Treasury. 

Table  1.-  Summary  of  Sales  and  Redemptions  by 


Series  A-F  sales  are  shown  at  Issue  price  and 
total  redemptions  and  amounts  outstanding  at  current 
redemption  values.  Series  G  Is  shown  at  face  value 
throughout.  Matured  bonds  which  have  been  redeemed  are 
Included  In  redemptions.  Matured  bonds  outstanding  of 
Series  A-D  were  Included  In  the  Interest-bearing  debt 
until  all  bonds  of  the  series  matured,  when  they  were 
transferred  to  matured  debt  upon  which  Interest  has 
ceased.  Savings  bonds  data  by  denominations  and  the 
amounts  of  sales  by  States  are  published  on  a  monthly 
basis  but  do  not  appear  In  each  Issue  of  the  "Treasury 
Bulletin". 

Series,  Cumulative  through  November  30,   1951 


(Dollar  amounts 

In  millions) 

Sales  l/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Eedemptions  2/ 

Amount  outstanding 

Percent  of  redemptions 
of  unmatured  series 

Series 

Matured  debt 
(Series  A-D) 

Interest- 
bearing  debt 

to  sales  plus 
accrued  discount 

201* 

370 

1,010 

2,365 

52 

93 
261* 
61*6 

255 

1*63 

1,271* 

3,011 

253 

1*59 

1,258 

2,876 

2 

5 

16 

135 

- 

- 

" 

- 

- 

3,9^9 
63,266 

"*,903 
23,223 

1,051* 

5,130 
1*53 

5,003 

68,397 

5,356 

23,223 

96,976 

101,979 

1*,8"*5 

158 

- 

- 

33,731 
1,505 
1*,188 

39,1*21* 

- 

3>*,  666 

3,852 

19,035 

57,552 

1*9.32 

28.09 

18.03 

91,393 
95,3"*2 

5,583 
6,638 

- 

1*0.65 

1*1*,  269 

158 

57,552 

: = 

Source:  Dally  Treasury  Statement j  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3. 


Table  2.-  Sales  and  Redemptions,  All  Series  Combined,  by  Periods 

(In  millions  of  dollars) 


Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Eedemptions  3_/ 

Amount  outstanding 

Period 

Total 

Sales 
price 

Accrued 
discount 

Matured  debt 
(Series  A-D) 

Interest- 
bearing  debt 

Fiscal  years: 

22,395 
15,1*98 
ll*,891 
9,612 
7,208 
6,235 
7,11*1 
5,673 
5,11*3 

29,372 
16, oi*i* 
12,937 
7,1*27 
6,691* 
7,295 
5,833 
6,071* 

1*75 
386 
359 

310 
296 
290 

311 
311* 

273 

331* 
316 

376 
223 
387 
573 
691 
Sol* 
927 
l,0l*5 
1,11*9 

1*72 
295 
1*81* 
61*0 
71*2 
872 
981 

l,10l* 

120 
81* 
88 

80 
86 
128 
120 
82 
88 

81 
92 

22,771 

15,721 

15,278 

10,181* 

7,&99 

7,039 

8,068 

6,718 

6,292 

29,81*1* 
16,339 
13,1*21 
8,067 
7>36 
8,167 
6,815 
7,178 

596 
1*70 
1*1*7 

389 
382 
1*18 

1*31 
396 
361 

1*15 
1*08 

1,515 
2,371 
1*,298 
6,717 
5,51*5 
5,113 
5,067 
5,1*22 
6,137 

2,1*81 
3,3>*1 
5,558 
6,1*27 
5,126 

5,lW 

5,101 
5,81*0 

653 
528 
560 

1*72 
1*78 
1*76 
1*82 
!*37 
390 

1*10 
361* 

1,1*89 
2,358 
1*,252 
6,579 
5,321* 
i*,8i*5 
k,  721 
i*,9"*5 
5,609 

2,1*51 
3,321 
5,1*72 
6,21*3 
it, 889 
i*,8l*0 
1*,708 
5,323 

595 

1*81* 
1*99 

1*25 
1*32 
1*39 
1*1*1* 
398 
361 

373 
333 

26 
13 
1*7 
138 
221 
268 
31*6 
1*77 
528 

31 
20 
86 
185 
237 
303 
391* 
517 

58 
1*5 
61 

1*7 
1*5 
37 
38 
39 
30 

38 
31 

18 
1*0 
59 
73 
92 
212 

1*1 
87 
122 
11*6 
203 
229 

171* 
361* 
257 
286 
235 
212 

195 
182 
171* 

165 
158 

21,256 

19l*l* 

3i*,6o6 

191*7 

191*9 

1*5,586 
1*9,035 
51,367 
53, 27"* 
56,260 

57,536 

57,572 

Calendar  years: 

1935-1*3 

27,363 

1*0,361 

191*5 

1*8,183 

1*9,776 

52,053 

55,051 

56,707 

1950 

58,019 

Months : 

58,017 
57,769 
57,761* 

57,652 

57,607 

57,572 

57,538 

57,509 

57,1*88 

57,501 
57,552 

I 


Source:  Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3. 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,  and  G  by  Periods 

(In  millions  of  dollars) 


Period 


Fiscal  years: 

191*1  and  1942. 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 


Calendar  years: 
19la  and  1914-2. 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 


1951-January.. 
February. 
March.... 


April. 
May... 
June.. 


July 

August .... 
September. 

October... 
Hovember . . 


Sales  4/ 


Fiscal  years: 

1935-1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

Calendar  years: 

1935-43 • 

1944 

1945 ■ 

1946 , 

1947 

1948 

19^9 

1950 

Months : 

1951-January.. 
February. 
March.... 

April.... 

May 

June 

July 

August... 
September 
October. . 
November . 


3,9^9 


3,949 


6,658 

11,789 

15,498 

14,891 

9,612 

7,208 

6,235 

7,l4l 

5,673 

5,143 


11,694 

13,729 

16, 044 

12,937 

7,427 

6,694 

7,295 

5,833 

6,074 


475 
386 
359 

310 
296 
290 

311 
314 
273 

334 
316 


Accrued 
discount 


338 

96 

103 

106 

107 

110 

101 

68 

25 


386 
100 

105 
107 
109 
108 

86 
45 


2 
36 
127 
284 
467 
583 
694 
826 
977 
1,125 


12 
74 
195 
379 
533 
633 
764 
896 
1,058 


117 
80 

87 

79 

86 

128 

120 


81 
92 


Sales  plus 

accrued 

discount 


Eedemptions  2/  3_/ 


Total 


Series  A-D 


4,287 

96 

103 

106 

107 

110 

101 

68 

25 


4,335 
100 
105 
107 
109 
108 


45 


679 
79 
143 
309 
482 
516 
703 
1,081 


718 
78 
226 
390 
481 
576 
838 
1,023 


120 

85 

115 

69 
51 
23 

17 

13 

8 

9 

7 


Series  E,  F,   and  G 


6,659 

11,824 

15,625 

15,175 

10,078 

7,791 

6,929 

7,967 

6,650 

6,268 


11,706 

13,804 

16,239 

13,315 

7,961 

7,327 

8,059 

6,729 

7,133 


592 

467 
446 


382 
418 

w 

396 

361 

415 
408 


75 
760 
2,292 
4,156 
6,408 
5,063 
4,597 
4,365 
4,342 
5,337 


259 
1,504 
3,263 
5,332 
6,038 
4,645 
4,568 
4,263 
4,817 


533 
443 
445 

403 
427 
453 

465 
424 
382 

402 
357 


Sales 
price 


654 
72 
117 
242 
370 
393 
530 
812 
60: 


690 
70 
179 
302 
367 
436 
631 
768 


90 
64 


51 
38 
17 

13 
10 

6 


75 
760 
2,286 
4,134 
6,337 
4,954 
4,453 
4,191 
4,133 
5,009 


259 
1,502 
3,251 
5,293 
5,941 
4,522 
4,404 
4,077 
4,555 


505 
420 

413 

374 
394 
422 

431 
388 

355 
366 


328  P 


Accrued 
discount 


Amount  outstanding 


Matured  debt 
(Series  A-D) 


Interest- 
bearing  debt 


25 

8 
25 
67 
113 
123 
172 
269 
200 


29 

8 
47 
87 
114 
139 
207 
255 


1 

6 

21 

71 
109 
144 
174 
209 
328 


2 

12 

39 

97 

123 

164 

186 

262 


. 

3,6o8 

- 

3,625 

. 

3,585 

18 

3,365 

40 

2,968 

59 

2,543 

73 

1,927 

92 

895 

212 

" 

3,6l6 

. 

3,638 

41 

3,477 

87 

3,148 

122 

2,742 

146 

2,250 

203 

1,440 

229 

437 

30 

174 

375 

21 

364 

104 

29 

257 

97 

17 

286 

- 

13 

235 

- 

6 

212 

- 

4 

195 

- 

3 

182 

- 

2  P 

174 

- 

2  P 

165 

- 

2  P 

158 

6,584 
17,648 
30,981 
42,000 
45,670 
48,398 
50,730 
54,333 
56,641 
57,572 


11,447 
23,746 
36,723 
44,706 
46,628 
49,311 
52,801 
55,267 
57,583 


28 

57,642 

23 

- 

57,665 

32 

- 

57,667 

30 

- 

57,652 

33 

- 

57,607 

31 

- 

57,572 

34 

- 

57,538 

36 

- 

57,509 

28  p 

- 

57,488 

35  P 

. 

57,501 

29  P 

57,552 

Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,  and  G  by  Periods  -  (Continued) 

(Dollar  amounts  in  millions) 


Sales  l/ 

Accrued 
discount 

Sales 
plus 
accrued 
discount 

Redemptions  2/  3_/ 

Amount 
outstanding 
( interest- 
bearing  debt) 

Percent  of  monthly 
redemptions 
to  amount 
outstanding 

Period 

Total 

Sales 
price 

Accrued 
discount 

Series 

E 

Fiscal  years: 

3,729 
8,271 
11,820 
11,553 
6,739 
it, 287 
It, 026 
It, 278 
3,993 
3,272 

7,134 

12,380 
9,822 
it, 466 
it,  085 
k,S2k 
It, 208 
3,668 

343 
272 
a&o 

254 
2lt7 
244 

258 
267 
230 
274 
268 

1 
33 
118 
265 
lt3>t 
536 
633 
753 
895 
1,035 

10 
70 
182 
353 
493 
579 
696 
818 
971 

105 
75 

81 

73 
80 
117 
108 
77 
82 

75 
86 

3,731 
8,301* 

11,938 
11,818 
7,173 
lt,82lt 
4,659 
5,032 
it,  887 
4,307 

7,ll* 

10,414 

12,562 

10,175 

4, 959 

it, 664 

it, 920 

5,025 

it, 639 

hJ+8 

348 
361 

327 
327 
361 

366 
344 
311 
349 
354 

60 
689 
2,100 
3,846 
5,912 
4,391 
3,825 
3,530 
3,521 
4,295 

220 
1,3&0 
3,005 
4,963 
5,423 
3,930 
3,728 
3,448 
3,912 

448 

362 

343 

324 

339  2/ 

341 

338 
324 
299 
322 
281 

60 
688 
2,095 
3,825 
5,843 
4,288 
3,689 
3,368 
3,326 
3,987 

220 
1,378 
2,993 
4,925 
5,330 
3,813 
3,575 
3,274 
3,667 

422 
340 
314 

296 
308 
312 

307 
291 

273  P 
289  P 
253  P 

* 

1 

5 
20 
69 
103 
136 
162 
195 
307 

* 

2 

11 

38 

93 

116 

154 

174 

245 

26 
22 
29 
28 
31 
29 

3? 
34 

26  p 
33  P 

27  P 

3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
34,494 
3^,506 

6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
34,493 

34,493 
34,478 
34,496 

34,499 
34,486 
34,506 

34,534 
34,553 
34,566 

34,593 
34,666 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Calendar  years: 

- 

- 

- 

- 

- 

" 

- 

Months : 

1.30 

1.05 

1.00 

.94 

.98 

.99 

.98 

.94 

.86 
•  93 

.81 

Series 

i  F 

Fiscal  years: 

502 

758 
802 
679 

407 
360 
301 
1*73 

231 
3^7 

860 
745 

773 
595 
325 
3lt2 
498 
233 
417 

18 
17 
12 

9 

8 
8 

8 
8 
7 
10 
9 

* 
2 
9 
19 
33 
47 
61 
73 
83 
90 

2 
it 
13 
25 
ItO 
54 
67 
78 
87 

12 
5 
6 

6 

6 

11 

12 
5 
6 

6 
6 

502 

760 
811 
698 
440 
407 
362 
545 
314 
437 

861 
750 
786 
621 
365 
396 
566 
311 
503 

30 
22 

18 

15 
14 
19 
20 
14 
13 
16 
16 

3 

17 

58 

89 
149 
203 
206 
216 
199 
248 

7 

35 

77 
106 
189 
203 
222 
202 
223 

19 
20 
26 

18 
20 
22 

37 
25 
21 

19 
15 


3 

17 

57 

88 
147 
197 
198 
204 
I85 
227 

7 

35 

77 
104 
185 
196 
211 
1&9 
206 

18 
18 
24 

16 
19 
20 

35 
23 
19  p 

17  P 
13  P 

* 
# 

* 

1 

3 

6 

9 
12 
14 
21 

* 

1 

1 

4 

7 
11 
12 
17 

2 
2 
2 

2 
2 
2 

2 
2 
2  P 

2  P 
2  P 

499 
1,242 
1,996 
2,604 
2,895 
3,099 
3,255 
3,584 
3,699 
3,889 

854 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 
3,615 
3,895 

3,906 
3,909 
3,901 

3,898 
3,892 
3,889 

3,872 
3,861 
3,853 

3,851 
3,852 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Calendar  years: 

- 

- 

- 

- 

- 

- 

- 

- 

Months: 

•  50 

.50 

.67 

AS 
•52 

■  55 

.96 

.64 

•  53 
.48 

•  39 

Footnotes  at  end  of  table. 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,   and  G  by  Periods  -   (Continued) 

(Dollar  amounts  in  millions) 


Period 


Sales  1/ 


Accrued 
discount 


Sales 
plus 
accrued 
discount 


Eedemptions  2/ 


Sales 
price 


Accrued 
discount 


Amount 
outstanding 
( interest- 
bearing  debt) 


Percent  of  monthly 
redemptions 
to  amount 
outstanding 


Series  G 


Fiscal  years: 

1941  and  1942. 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

Calendar  years: 

194l  and  1942. 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

Months : 

1951- January. . 
February. 
March. . . . 

April 

May 

June 

July 

August.. . 
September 

October.., 
November . 


2,lt27 
2,759 
2,876 
2,658 
2,465 
2,56l 
1,907 
2,390 
1,1*49 
1,523 


3,701 
2,640 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 


115 
97 

67 


47 

415/ 

38 

45 

38 
36 

50 
39 


2,427 
2,759 
2,876 
2,658 
2,465 
2,561 
1,907 
2,390 
1,449 
1,523 


3,701 
2,64o 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 


115 
97 
67 

47 
41 
38 

45 
38 
36 
50 
39 


12 
55 
134 
220 
348 
469 
566 
619 
621 
794 


31 
89 
181 
264 
426 
512 
618 
613 


66 
62 
75 
61 
67 
90 

89 

75 
63 
61 
61 


12 
55 
134 
220 
348 
469 
566 
619 
621 
794 


31 
89 
181 
264 
426 
512 
618 
613 


66 
62 
75 
61 
67 
90 

89 
75 
63 

61 
61 


2,4l4 
5,119 
7,86l 
10,299 
12,4l6 
14,508 
15,850 
17,621 
18,448 
19,177 


3,669 
6,221 
8,931 
11,186 
13,397 
15,152 
17,108 
17,887 
19,194 


19,243 
19,278 
19,270 

19,256 
19,229 
19,177 
19,132 
19,095 
19,068 

19,058 
19,035 


.34 
.32 
.39 

.32 
.35 

.47 

.47 
.39 

•  33 

.32 

•  32 


Source:     Daily  Treasury  Statement;   Office  of  the  Treasurer  of  the  U.  S. 

l/     Beginning  with  June  1947,   Series  E  sales   include  unclassified  sales 
consisting  of  Series  E,  F,   and  G.     The  amounts  are  substantially  less 
than  the  sales  reported  as  unclassified  in  the  Daily  Treasury  Statement. 
The  greater  part  of  that  item  consists  of  sales  for  which  information 
is  available  as  to  the  series  but  not  the  year  of  issue.     On  the  basis 
of  that  Information  such  sales  are  included  in  this  table  according  to 
series.     Prior  to  June  1947,    it  was  possible  to  distribute  by  series 
all  sales  reported  as  unclassified  in  the  Daily  Treasury  Statement. 


2/ 


I 


Series  E  redemptions  include  unclassified  Series  A-D  redemptions  be- 
ginning with  October  1944,  and  also  unclassified  F  and  G  redemptions, 
beginning  with  June  1947. 

Includes  both  matured  and  unmatured  bonds;  see  Table  4. 
Sales  of  Series  A-D  after  April  30,  194l,  represent  adjustments. 
Beginning  May  1951,  includes  exchanges  of  matured  Series  E  bonds  for 
Series  G  bonds  as  shown  in  Table  4. 
Less  than  $500,000. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  millions  of  dollars) 


Period  l/ 


Total 


Matured  bonds  2/ 


Total 
matured 


Series 
A-D 


For 
cash 


In  exchange 
for  Series  G 


Unmatured  bonds  3./ 


Total 
unmatured 


Sales 
price 


Accrued 
discount 


1950  Calendar  year. 

1951  Fiscal  year... 

1951- January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 


5,840 
6,137 

653 

528 
560 
472 
478 
476 
482 
437 
390 

410 
364 


987 

817 

114 
87 

115 
68 
65 
48 

49 
53 
34 

46 
38 


987 

779 

114 
87 

115 
68 
51 
23 

17 
13 


38 


14 
25 

II 
26 

38 
31 


37 


14 

24 

31 
39 
25 

37 
31 


4,853 

5,320 

539 
441 
445 
403 
413 
428 

433 
384 
356 

364 
326 


4,583 

4,996 

510 
419 
413 
374 
384 
403 
407 
358 
335 

338 
304 


270 

324 

29 
23 
32 
30 
29 
25 
26 

26 

21 

26 
21 


Source:     Daily  Treasury  Statement. 

1/     Breakdown  of  redemptions  between  matured  and  unmatured  bonds  not  available 

prior  to  January  1950. 
2/    Of  the  total  amount  of  redemptions,   75$  represents  issue  price  and 


25$  accrued  discount. 
3_/     Includes  redemptions  not  yet  classified;   see  Table  3,   footnote  2. 
*       Less  than  $500,000. 
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TREASURY   SAVINGS  NOTES 


Treasury  tax  and  savings  notes  have  been  Issued  In 
five  series:  Tax  Series  A  from  August  1,  19^1,  through 
June  22,  19^3;  Tax  Series  B  from  August  1,  19^1i  through 
September  12,  19^2;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  1^,  19**2,  through  August  31,  19^8; 
Savings  Series  D  from  September  1.191**,  through  May  1^,  1951; 
and  Savings  Series  A  beginning  on  May  15,    1951 • 

Details  concerning  terms  and  conditions  for  purchase 
and  redemption  and  Investment  yields  of  Savings  Series  A 
appear  In  the  June  1951  Issue  of  the  "Treasury  Bulletin" , 
page  A-l.  Similar  Information  with  respect  to  Savings  Series D 
will  be  found  in  the  October  19^  and  September  19^9  Issues, 
and  with  respect  to  Savings  Series  C  In  the  October  19^5 


Issue.  For  details  concerning  terms  and  oondltlone,  Invest- 
ment yields,  and  tax  payment  or  redemption  values  of 
Series  A  and  B,  see  "Annual  Report  of  the  Secretary  of  the 
Treasury"  for  19^2,  pages  207  and  220,  and  for  sales  and 
redemptions  by  flsoal  years  and  months,  see  "Treasury 
Bulletin"   for  February  19^6,    pages  42  and  kj. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment )  are 
lnoluded  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  which  Interest  has  ceased. 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  emulative  through  November  30,   1951 

(In  millions  of  dollars) 


Sales 

Redemptions 

Amount  outstanding 

Series 

Total 

For  cash 

For  taxes 

Matured 
debt 

Interest-bearing 
debt 

U07  1/ 

i*,9i*i* 
32,1*38  1/ 
12,333 

1*,776 

1*06 

l*,9l*l* 

32,!*20 

9,256 

116 

67  1/ 
182  1/ 
11,030 
6,717 
1*3 

339 

l*,76l 

21,390 

2,539 

73 

1 
* 

18 

- 

- 

- 

3,077 

i*,66o 

5^,898 

l*7,l"*l 

18,039 

29,102 

19 

7,737 

Source:  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement. 
1/  Includes  exchanges  in  connection  with  the  offering  in  September  19!*2 


of  Tax  Series  A- 191*5  and  Series  C. 
Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions,  All  Series  Combined,  by  Periods 

(In  millions  of  dollars) 


Period 


Fiscal  years: 

19l*2-W* 

191*5 

19W 

19**7 

191*8 

19!*9 

1950 

1951 


Calendar  years: 


191*1-191*1*. 

19"*5 

191*6 

191*7 

191*8 

191*9 

1950 


1951-January.. 
February. 
March.... 


April. 
May... 
June. . 


July 

August . . . . 
September . 

October... 
November . . 


21,851 
7,016 
3,525 
3,057 
2,11*1* 
3,99»* 
6,150 
5,li*2 


25,51*6 
5,501* 
2,789 
2,925 
3,032 
5,971 
3,613 


255 
116 
161 

11*1 

286  2/ 
2,51*1 
521* 
3hh 
1*93 


318 
31*0 


12,269 
6,1+56 
6,935 
l*,200 
3,303 
3,532 
2,51*9 
5,799 


15,690 
7,01*6 
5,305 
3,21*1* 
3,871 
2,951 
2,592 


157 
137 
599 

331 
238 


2,6 


1*18 
219 
762 

392 

308 


Redemptions   1/ 


706 
550 
2,630 
2,185 
1,972 
2,079 
1,510 
1*,633 


1,026 
1,665 
2,337 
1,881 
2,1*1*6 
1,581* 
1,802 


117 

129 
215 
276 
227 
2,559 

371 
206 
578 
322 
297 


11,563 
5,906 
1*,305 
2,015 
1,331 
1,1*53 
1,039 
1,166 


ll*,665 
5,381 
2,968 
1,363 
1,1*21* 
1,366 
790 


1*0 

8 

3a 

55 
11 

322 
1*7 
13 

183 
70 
11 


Amount  outstanding 


Matured 
debt 


25 
6 
20 
28 
35 
32 
20 
18 


12 
77 

72 
91* 
66 
1*9 
1*0 


31 

27 
23 
20 
19 
18 

17 
27 

21* 

20 
19 


Interest-bearing 
debt 


9,557 
10,136 
6,711 
5,560 
l*,39l* 
1*,860 
8,1*72 
7,818 


9,81*3 
8,235 
5,725 
5,381* 
1*,572 
7,610 
8,61*0 


8,71*8 
8,730 
8,296 

8,109 
8,158 
7,818 

7,926 
8,01*1 
7,775 

7,705 
7,737 


Source:  Office  of  the  Treasurer  of  the  U.  S.;  Daily  Treasury  Statement, 
l/  Includes  both  matured  and  unmatured  notes. 


2/  Includes  $217  million  of  Savings  Series  A,  issued  beginning  May  15 . 
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OWNERSHIP  OF  FEDERAL  SECURITIES 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


Total 
Federal 
securi- 
ties out- 
standing 

Interest-bearing  securities 
by  the  U.  S.  Government 

issued 

Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Government  l/ 

Matured 
debt 
and 
debt 

End  of 
fiscal 

Total 
out- 
standing 

Held  by  U.  S.  Government 
investment  accounts 
2/ 

Held  by 

Federal 

Eeserve 

Banks  - 

public 

issues 

Held  by  private 
investors 

2/ 

Total 
out- 
standing 

Held  by 
U.  S. 
Government 

Held  by  private 
investors 

37 

or  month 

Total 

Public 
issues 

Spec  ial 
issues 

Total 

Public 
market- 
able 
issues 

Public 

non- 

market- 

able 

issues 

accounts 

and 

Federal 

Eeserve 

Banks 

2/4/ 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 

no 

interest 

202,626 
259,  U5 
269,899 
258,376 
252,366 

199, 5^3 
256,357 
268,111 
255,113 
250,063 

18,920 
24,934 
29,121 
32,809 
35,761 

l*,633 
6,122 
6,789 
5,443 
5,550 

14,287 
18,812 
22,332 
27,366 
30,211 

14,899 
21,792 
23,783 
21,872 
21,366 

165,725 
209,630 
215,206 
200,432 
192,936 

120,880 
153,  "*21 
159,064 
141,423 
133,567 

44,845 
56,209 
56,143 
59,010 
59,369 

1,516 

409 

467 

83 

69 

ISO 

6 
9 
2 

1,186 
28 
34 
37 
27 

150 

375 

424 

45 

42 

1,567 
2,350 
1,321 
3,179 
2,234 

191*9 

1950...... 

1951 

252,798 
257,377 
255,251 

250,762 
255,209 
252,852 

38,288 
37,830 
40,958 

5,512 
5,474 
6,305 

32,776 
32,356 
34,653 

19,343 
18,331 
22,982 

193,131 
199,048 
188,911 

130,417 
131,629 
111,663 

62,714 
67,419 
77,249 

24 
17 
27 

* 

13 
16 
27 

11 

1 
# 

2,012 
2,150 
2,372 

1950 -Deo . 

256,731 

254,283 

39,197 

5,490 

33,707 

20,778 

194,308 

126,308 

67,999 

22 

# 

21 

1 

2,427 

1951-Jan. 
Feb. 
Mar. 

256,11*3 
255,958 
255,018 

253,704 
253,382 
252,553 

39,560 
39,727 
39,79"* 

5,569 
5,794 
6,269 

33,992 
33,933 
33,525 

21,484 
21,881 
22,910 

192,659 
191,77** 
189,849 

124,693 
124,076 
122,570 

67,966 
67,697 
67,279 

16 
15 
19 

* 
* 

1 

15 
15 
17 

1 
* 

2,423 
2,56l 
2,446 

Apr. 
May. 
June 

254,748 
255,122 
255,251 

252,280 
252,729 
252,852 

39,864 
4o,329 
40,958 

6,274 
6,280 
6,305 

33,590 
34,049 
34,653 

22,742 
22,509 
22,982 

189,674 
189,891 
188,911 

ll4,804r 
H4,997r 
ll4,376r 

74,86°r 
74,894r 
7>*,535r 

19 
27 
27 

1 

# 

19 
26 
27 

* 

2,449 
2,366 
2,372 

July 
Aug. 
Sept. 

Oct. 
Nov. 

255,685 
256,677 
257,386 

258,336 
259,61*7 

253,325 
254,321 
254,958 
255,940 
257,253 

41,048 
41,485 
42,005 
41,982 
42,216 

6,31*1 

6,339 
6,368 

6,367 
6,353 

34,707 
35,146 
35,637 

35,6,15 
35,862 

23,078 
23,127 
23,734 
23,552 
23,239 

189,199 
189,709 
189,218 
190,405 
191,798 

124,607r 
115,022r 
U4,8l4r 
U6,082r 
117,396 

7**,592r 
7fc,686r 
74,4o4r 

74,324r 
74,402 

26 
31 
32 
36 
41 

* 

* 

* 

1 

26 
30 
31 
34 
36 

1 
4 

2,334 
2,325 
2,397 
2,360 
2,353 

Source:  Daily  Treasury  Statement  for  total  amounts  outstanding;  reports       2/ 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
investment  accounts;  and  reports  from  Federal  Eeserve  System  for 
securities  held  by  Federal  Eeserve  Banks. 

Excludes  guaranteed  securities  held  by  the  Treasury.  4/ 

Includes  accounts  under  the  control  of  certain  U.  S.  Government 
agencies  whose  investments  are  handled  outside  the  Treasury;  excludes      5/ 
Federal  land  banks  after  June  26,  1947,  when  the  United  States' 
proprietary  interest  in  these  banks  ended.  * 


i 


The  total  amount  of  interest-bearing  securities  held  by  private 
investors  is  calculated  by  deducting  from  the  total  amount  out- 
standing the  amount  held  by  U.  S.  Government  investment  accounts 
and  Federal  Eeserve  Banks. 

All  public  marketable  issues  except  E.  F.  C.  notes  in  the  amount 
of  $176  million  for  1944. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated 
as  of  the  close  of  the  previous  month. 
Less  than  $500,000. 
Brru«Q. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury^ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

-9.5 

-2.8 

-.5 

-14.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

-20.9 
12.0 
30.0 

-90.3 

-105.1 

-48.1 

-.7 

176.9 

-1.8 

13.5 

261.2 

-5.7 

5.8 

-72.9 

-11.5 

-5.9 

-4.7 
106.8 

5.1 

6.3 

482.7 

-1.6 

-.7 

.3 

.4 
-16.5 
-55-6 

3-3 
-61.3 
-12.1 

1.5 
1.1 

8.4 

.4 
-.2 

♦ 

-35.2 
-10.0 
-34.4* 

.4 

-338.6 

-30.4 

-54.7 
-1.9 
11.4 

.9 
.4 
.3 

-145.8 
20.5 
-56.4 

-69.8 

-359.2 

l.l 

-88.4 
5.1 
3.5 

-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.I 

5.4 

-.1 

8.2 

.2 

-8.4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3-8 

-2.0 

>*.7 

-.3 
* 

-4.5 

-2.7 
-28.1 
-12.5 

-74.1 

-123.1 

7.2 

4.6 
5.0 
2.8 

-4.4 
-.2 
1.0 

.3 

-123.0 

-14.1 

.1 

-1.7 
5.8 
8.4 

-.3 

-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 

-1.1 
60.0 

4.8 

-12.0 

-20.3 

696.4 

-.2 

-.1 

7.0 

l/  Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 

Issued  or  guaranteed  by  the  U.  S.  Government  for  (l)  trust  funds  which 
by  law  are  undor  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.   It  will  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they  ex- 
clude those  Government  Investment  accounts  for  which  investments  are 
not  handled  by  the  Treasury.  Table  2  also  includes  purchases  under 
Section  19  of  the  Second  Liberty  Bond  Act,  as  amended(31  U.3.C.754a), 
and  excludes  the  Exchange  Stabilization  Fund, 
less  than  $50,000. 


January  1952 


33 


OWNERSHIP   OF   FEDERAL    SECURITIES 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Pax  values  l/  -  in  billions  of  dollars) 


Total 
Federal 
securities 
outstand- 
ing 2/ 

Held  by.  banks 

u.  s. 

Government 
investment 
accounts  4/ 

Held  by  private  nonbank  investors 

End  of 

Total 

Commsr- 

cial 

banks 

2/ 

Federal 
Eeserve 
Banks 

Total 

Individuals 

1/ 

Insurance 
companies 

Mutual 

savings 

banks 

Corpora- 
tions 6/ 

State  and 
local 
govern- 
ments 7_/ 

Miscel- 
laneous 

Total 

Savings 
bonds 

Other 

4/8/ 

47.6 

18.4 

15.9 

2.5 

6.5 

22.7 

10.1 

1.9 

8.2 

6.3 

3.1 

2.2 

.4 

.7 

48.5 
50.9 

18.6 
19.5 

16.1 
17.3 

2.5 

2.2 

7.1 

7.6 

22.8 

23.9 

10.1 

10.6 

2.6 

2.8 

7.5 
7-8 

6.5 
6.9 

3.1 
3.2 

2.1 
2.0 

.4 
.5 

.7 

.7 

55.3 
64.3 

21.8 
23.7 

19.7 

21.4 

2.2 
2.3 

8.5 
9-5 

25.0 
31.0 

11,2 

13.6 

3.6 

7.6 
8.2 

7.1 
8.2 

3.4 

3.7 

2.0 
4.0 

.6 
.7 

.7 

.9 

77. 0 
112.5 

28.7 
47.3 

26.0 
4l.l 

2.6 

6.2 

10.6 
12.2 

37.7 
53.0 

17.8 
23.7 

9.1 

13.4 

8.7 
10.3 

9.2 
11.3 

3.9 

4.5 

4.9 
10.1 

.9 
1.0 

1.1 

2.3 

140.8 
170.1 

59.4 
71.5 

52.2 
59.9 

7.2 

11.5 

14.3 
16.9 

67.0 
81.7 

30.9 
37-6 

19.2 
24.7 

11.7 
12.9 

13.1 
15.1 

5.3 
6.1 

12.9 

16.4 

1.5 

2.1 

3.4 

4.4 

202.6 
232.1 

83.3 
96.5 

68.4 
77.7 

14.9 
18.8 

19.1 
21.7 

100.2 
114.0 

46.0 
52.9 

31.2 
36..2 

14.8 
16.7 

17.3 
19.6 

7.3 
8.3 

20.0 
21.4 

3.2 

4.3 

6.4 

7.4 

259.1 
278.7 

106.0 
115.0 

84.2 
90.8 

21.8 
24.3 

24.9 
27.0 

128.2 
136.6 

58.9 

63.9 

40.7 
42.9 

18.3 
21.0 

22.7 
24.0 

9.6 

10.7 

22.9 
22.0 

5.3 
6.5 

8.9 

9.5 

1946 -February  (Pealc) 

279.8 
269.9 
259.5 

116.7 

108.2 

97.9 

93.8 
84.4 
74.5 

22.9 

23.8 
23.3 

28.0 
29.1 
30.9 

135.1 
132.6 
130.7 

63.9 

63.2 
64.1 

43.3 
43.5 
44.2 

20.6 
19.8 

19.9 

24.4 
24.9 
24.9 

11.1 
11.5 

11.8 

19.9 
17.7 
15.3 

6.7 
6.5 
6.3 

9.1 
8.8 

8.3 

258.4 
257.0 

91.9 
91.3 

70.0 
68.7 

21.9 
22.6 

32.8 

34.4 

133.7 
131.3 

66.2 
65.5 

45.5 
46.2 

20.7 
19.3 

24.6 
23.9 

12.1 

12.0 

13.9 

14.1 

7.1 
7.3 

9.8 

8.6 

253.1 
252.1+ 
252.7 
252.9 

86.0 
85.9 
85.8 
85.8 

65.1 
64.6 
62.4 
62.5 

20.9 

21.4 

23.4 
23.3 

35.0 
35.8 
36. S 
37.3 

132.1 
130.7 
130.1 
129.7 

65.4 
65.5 
65.8 
65.6 

46.9 
47.1 
47.6 
47.8 

18.4 
18.4 
18.2 
17.8 

23.4 
22.8 
22.0 
21.2 

12.1 
12.0 
11.7 
11.5 

14.6 
13.5 
13.9 
14.3 

7.8 
7.8 
7.8 
7.9 

8.9 
9.1 

8.9 
9.3 

251. T 
252.8 
256.7 
257.2 

82.2 

82.4 
84.5 
85.7 

60.5 
63.0 
66.5 
66.8 

21.7 

19.3 
18.0 
18.9 

37.7 
38.3 
39.4 
39.4 

131.8 
132.2 
132.8 
132.1 

66.5 
66.9 
67.I 
66.5 

48.5 

48.8 
49.1 
49.3 

18.0 
18.1 
18.0 
17.2 

21.1 
20.5 
20.2 

20.1 

11.6 
11.6 
11.6 
11.4 

15.1 
15.1 
16.0 
16.3 

7.9 
8.0 
8.0 
8.0 

9.6 

10.0 

9.9 
9.8 

256.9 
256.1+ 
255.7 

255.7 
256.1+ 
257.4 

257.6 
257.9 
257.2 

85.3 
84.2 
82.5 

83.O 
83.2 
83.9 

82.6 
82.4 
81.8 

67.4 
66.4 

64.9 

65.2 
65.8 
65.6 

64.6 
64.1 
62.2 

17.8 
17.7 

17.6 

17.8 
17.4 

18.3 

18.0 
18.4 
19.6 

39.0 
38.4 
37.6 

37.3 
37.4 
37.8 

38.0 
38.1 
38.9 

132.7 
133-9 
135.6 

135.4 
135.9 
135.6 

137.0 
137.3 
136.6 

66.7 
67.O 
66.9 

67.I 
67.3 
67.5 

67.8 
67.8 
67.6 

49.4 
49.6 
49.7 

49.8 
49.8 
49.9 

49.9 
49.8 
49.7 

17.3 
17.3 
17.2 

17.3 
17.5 

17.7 

17.9 
18.0 
17.9 

20.2 
20.2 
20.2 

20.1 
20.0 
19.8 

19.8 
19.6 

19.4 

11.5 
11.5 

11.6 

11.6 
11.6 
11.6 

11.5 
11.4 
11.2 

16.8 
17.2 
18.1 

17.7 
18.1 
18.3 

18.8 
19.5 
19.5 

8.0 
8.0 
8.4 

8.4 
8.3 

8.2 

8.3 
8.3 

8.2 

9.5 
10.0 

10.5 

10.5 
10.6 

10.2 

10.9 
10.8 
10.7 

257.0 
257.1 
256.7 

8l.4 
81.2 
82.6 

62.2 
61.5 
61.8 

19.3 
19.7 

20.8 

39.0 
39.2 
39.2 

136.5 
136.8 
134.9 

67.5 
67.6 
67.O 

49.6 
49.6 
49.6 

17.9 
18.0 
17.5 

19.1 
18.9 
18.6 

11.1 
10.9 

10.9 

19.9 
20.2 
19.9 

8.1 
8.1 
7.8 

10.7 
11.1 

10.7 

256.1 
256.0 
255.0 

254.7 
255.1 
255.3 

255.7 
256.7 
257.4 
258.3 

81.4 
80.8 
80.7. 

81.2: 
8O.3 
81.4 
81.& 
81.9 
83.I 
84.1 

59.9 
58.9 
57.8 

58.4 

57.8 
58.4 

58.7 
58.8 
59.4 
60.6 

21.5 
21.9 
22.9 

22.7 
22.5 
23.0 

23.1 
23.1 
23.7 
23.6 

39.6 
39.7 
39.8 

39.9 
40.3 
41.0 

4i.o 
41.5 
42.0 

42.0 

135.2 
135.5 
134.5 

133.7 
134.5 
132.9 
132.9 
133.3 
132.3 
132.2 

66.8 
66.6 
66.2 

66.3 
66.5 
66.4 

66.3 
66.3 
66.2 

66.2 

49.5 
49.4 
49.3 

49.2 
49.1 
49.0 

49.0 
49.0 
48.9 
48.9 

17.3 
17.3 
17.0 

17.1 
17.4 
17.4 

17.3 
17.3 
17.2 

17.3 

18.5 
18.3 
17.9 

17.4 
17.3 
17.0 

16.9 
16.7 
16.7 
16.6 

10.8 
10.7 
10.5 

10.4 
10.3 
10.2 

10.2 
10.1 
10.1 
10.0 

20.3 
20.8 
21.3 

21.0 
21.3 
20.2 

20.3 
21.0 
20.1 

20.9 

7.8 
7.9 
7.9 

7.9 
8.0 

8.0 

8.0 
8.0 
8.0 
8.1 

11.0 

11.1 
10.8 

April 

10.6 

11.0 

11. L 

11.2 

11.1 
11.3 
10.6 

l/  United  States  savings  bonds,  Series  A-F,  are  included  at  current 
redemption  values. 

2/  Securities  issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury. 

3_/  Consists  of  commercial  banks,  trust  companies,  and  stock  savings  banks 
in  the  United  States  and  in  Territories  and  island  possessions. 
Figures  exclude  securities  held  in  trust  departments. 

4/  Holdings  by  Federal  land  banks  are  included  under  "Miscellaneous 

investors"  instead  of  "U.  S.  Government  Investment  accounts"  beginning 
with  June  30,  1947,  since  the  proprietary  interest  of  the  United  States 
in  these  banks  ended  June  26,  1947. 

5/  Includes  partnerships  and  personal  trust  accounts.  Nonprofit  institu- 
tions and  corporate  pension  trust  funds  are  included  under  "Miscellaneous 
investors" . 


if 

8/ 


Exclusive  of  banks  and  insurance  companies. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 
governments  and  their  agencies,  and  Territories  and  island  possessions. 
Includes  savings  and  loan  associations,  nonprofit  institutions, 
corporate  pension  trust  funds,  dealers  and  brokers,  and  lnves 'talents 
of  foreign  balances  and  international  accounts  in  this  country.  Be- 
ginning with  December  1946,  includes  investaients  by  the  International 
Bank  for  Reconstruction  and  Development  and  the  International  Monetary 
Fund  in  special  nonintereet-bearing  notes  issued  by  the  U.  S.  Govern- 
ment. 
Preliminary. 


/ 
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Treasury  Bulletin 


TREASURY  SURVEY  OF  OWNERSHIP,   OCTOBER  31,   1951. 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  oompanles 
In  the  United  States.  Data  were  first  published  for 
March   31,    19M,    In   the  May   I9U1    "Treasury  Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December  31. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  I.-  Summary  of  All  Securities 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Classification 

7,161 
commercial 
banks  1/  2/ 

526 

mutual 
savings 
banks  1/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Beserve 
Banks 

Held  by 

318 
life 

609  fire, 
casualty, 
and  marine 

investors 

37 

Interest-bearing  securities: 

11*1,788 
78,572 
35,615 

255,975 

53,!+09 
2,196 

8,002 
1,959 

7,706 
3,521 

3,938 
990 

25,672 

l*,2l*7 

35,615 

65,531* 

1*3,062 

65,659 

_ 

Total  interest-bearing  securities 

55,60U 

9,961 

11,226 

i*,928 

108,720 

Matured  debt  and  debt  bearing  no  interest  5/.. 
Total  securities  issued  or  guaranteed  by  the 

2,360 
258,336 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 


(Par  values  -  in  millions  of  dollars) 


Classification 


Total 
amount 
outstand- 
ing 


Held  by  investors  covered  in  Treasury  Survey 


T 


7,161 
commercial 
banks  Jj  2/ 


526 

mutual 
savings 
banks  l/ 


Insurance  companies 


318 
life 


609  fire, 
casualty, 
and  marine 


U.  S.  Government 
investment 
accounts  and 
Federal  Beserve 
Banks 


Held  by 
all  other 
investors 

2/ 


Type  of  seourlty: 

Issued  by  H.  S.  Government: 

Treasury  bills 

Certificates  of  indebtedness. 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  jj . . . . 

Postal  savings  and  Panama  Canal  bonds . . 

Guaranteed  by  U.  S.  Government  6/ 

Total 

Call  classes; 

Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years..... 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures) 

Total 

Tax  status:  8/ 

Wholly  exempt  from  Federal  income  taxes . . . . , 
Partially  exempt  from  Federal  Income  taxes . , 
Subject  to  Federal  Income  taxes  9_/ , 

Total 

Footnotes  at  end  of  Section  II. 


16,81*9 
28,016 
18,669 
1*2,016 
36,053 
152 

35_ 

11*1,788 


63,197 
37,331* 
11,207 

21,222 
8,793 


35_ 

11*1,788 


152 

8,521 

133,U6 

11*1,788 


5,858 

5,91*5 

10,521* 

30,221* 

825 

15 

17_ 

53,!*09 


23,390 

2i*,783 

2,1*1*2 

250 
2,527 


17_ 

53, *09 


15 

7,083 
1*6,311 

53,1*09 


51* 

72 

570 

7,213 


8,002 


si* 

250 
1,928 

1*,862 
1*1*3 


8,002 


7 
7,995 

8,002 


61*3 
217 

2 

275 

6,557 

it 

12 
7,706 


977 
151 
715 
5,670 
181 


7,706 


1* 
7,701 

7,706 


105 

396 

309 

1,015 

2,111 

1 

• 

3,938 


71*9 

9^3 

1,059 

191 


3,938 


1 

270 

3,667 

3,938 


373 

12,892 

5,071 

2,016 

5,285 

3U 


25,672 


14,699 

5,556 

1,329 

3,608 

1*81 


25,672 


31* 

105 

25,532 


25,672 


9,781 

8,510 

2,690 

7,915 

ll*,062 

102 

2_ 

1*3,062 


22,620 
5,81*5 
3,850 
5,773 
!*,971 


1*3,062 


102 

1,051 

M,909 

1*3,062 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.  -  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values   -  in  millions  of  dollars) 


Issue 
(Tax  status  8/  is  shown  in  parentheses) 


Treasury  hills ( taxahle ) 

Certificates  of  Indebtedness : 

1-7/8*  April  1952-A (taxable) 

1-7/8*  July  1952-B (taxable) 

1-7/8*  August  1952-C (taxable) 

1-7/8*  September    1952-D (taxable) 

1-7/8*  October        1952 -E ( taxable ) 

Total  certificates  of  indebtedness 

Treasury  notes: 

1-lA*  Hovember  1951-G ( taxable ) 

1-3/8*  March  195^-A (taxable) 

1-1/2*  March  1955-A (taxable) 

1-3 A*  December  1955-B (taxable) 

1-1/2*  April  1956-EA (taxable) 

1-1/2*  October  1956-10 ( taxable ) 

Total  Treasury  notes 

Treasury  bonds: 
Sank  eligible: 

2*  September  1951-53 (taxable) 

2-lA*  December    1951-53 (partially) 

2*  December    1951-55 (taxable) 

2-1/2*  March  1952-51* (taxable) 

2*  June  1952-5^ (taxable) 

2-lA*  June  1952-55 (taxable) 

2*  December    1952-51* (taxable) 

2*  June  1953-55 (partially) 

2-lA*  June  195^-56 (partially) 

2-7/8*  March  1955-60 (partially) 

2-1/2*  March  1956-58 (taxable) 

2-3 A*  September  1956-59 (partially) 

2-lA*  September  1956-59 (taxable) 

2-3A£  June  1958-63 (partially) 

2-3 A*  December    1960-65 (partially) 

2-1/2*  September  1967-72 (taxable) 

Total  bank:  eligible 

Bank  restricted:     jj 

2-lA*  June  1959-62 (taxable) 

2-1  A*  December    1959-62 (taxable) 

2-1/2*  June  1962-67 (taxable) 

2-1/2*  December     1963-68 (taxable) 

2-1/2*  June  I96V69 (taxable) 

2-1/2*  December     I96V69 (taxable) 

2-1/2*  March  1965-70 ( taxable ) 

2-1/2*  March  1966-71 (taxable) 

2-1/2*  June  1967-72 (taxable) 

2-1/2*  December  1967-72 (taxable) 

Total  bank  restricted 

Total  Treasury  bonds 


Footnotes  at  end  of  Section  II. 


Total 
83nount 
outstand- 
ing 


16,81*9 


9,52>* 

5,216 

583 

1,832 

10,861 

28,016 


266 

M75 
5,365 

6,851* 

1,007 

502 

18,669 


7,986 

1,118 

510 

l,02l* 
5,825 
1,501 

8,662 
725 
681 

2,6U 

1,1*1*9 

982 

3,822 

919 

1,1*85 

2,716 

1*2,016 


5,281* 
3,1*69 
2,118 

2,831 
3,760 
3,836 

5,197 
3A80 
2,002 
^,076 

36,053 

78,068 


Held  by  Investors  oovered  in  Treasury  Survey 


7,161 
commercial 
banks  l/  2/ 


5,858 


2,57^ 

1,1*29 

1*32 

711 

799 

5,91*5 


61 

3,579 

l*,3ll* 

2,563 

5 

2_ 

10,521* 


1*,690 
973 
358 

507 
3,979 
1,008 

6,202 
656 
590 

1,839 

1,159 

901 

2,973 

823 

1,301 

2,266 
30,221* 


128 

186 

32 

32 
31* 
29 

70 

53 

60 

201 

825 

31,01*9 


526 

mutual 
savings 
banks  l/ 


26 

13 

1 

3 

10 


51* 


1 
23 
33 
11* 


72 


111* 

* 

5 
85 


102 

* 

1 

2 

39 

1 

35 

3 

1 

16 

570 


1,1*70 
1*55 
572 

807 

1,278 
877 

863 
1*66 
278 
11*9 

7,213 

7,781* 


Insurance  companies 


318 
life 


61*3 


ll*2 
65 


7_ 

217 


23 


5 
11 
77 

27 


1 
15 


107 

* 

3 
6 


275 


385 
328 
537 

61*2 

981* 

1,121 

1,368 

1,018 

75 

100 

6,557 
6,832 


(Continued  on  following  page) 


609  fire, 
casualty, 
tad  marine 


105 


172 
99 
26 
1*0 
59 


396 


5 
127 


309 


230 
37 
ll* 

29 

11*1 

38 

192 

22 
30 


30 
30 

60 
36 
35 


U.  S.  Government 
investment 
accounts  and 
Federal  Eeserve 
Banks 


1,015 


565 
307 
153 

21*8 
161 
190 

177 

131 

57 

123 


2,111 


3,126 


373 


3,275 

1,691* 

30 

11*8 

7,7!*5 


12,6 


2l*5 
92 

3,231* 

1,000 

500 


5,071 


755 


66 
1*62 
107 

298 


25 

5 

60 

1 
1 

129 


2,016 


576 
750 
21*5 

35>* 

378 
52!* 

1,290 
817 
115 
236 


5,285 


7,300 


Held  by 
all  other 
investors 


u 


9,781 


3,331* 

1,911* 

93 

930 

2,239 

8,510 


197 
700 
836 

955 
2 

* 

2,690 


2,171* 
108 
125 

332 

1,11*1* 
192 

1,81*2 
1*6 
60 

592 

181 
1*1* 


57 
H*5 

288 
7,915 


2,161 

1,1*1*1* 
579 

71*7 

927 

1,091* 

1,1*30 

996 

1,1*17 

3,267 

ll*,062 
21,977 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  In  Treasury  Survey 

Issue 

7,l6l 
commercial 
banks  l/  2/ 

526 

mutual 
savings 
tanks  l/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Eeserve 
Banks 

Held  by 
all  other 

(Tax  status  8/  Is  shown  In  parentheses) 

318 
life 

609  fire, 

casualty, 
and  marine 

investors 

37 

Other  bonds: 

102 
50 

152 

9 
5 

- 

* 

* 

1 

1 

31* 

* 

58 

15 

- 

♦ 

3* 

102 

Guaranteed  securities:     6/ 

Federal  Housing  Administration  deben- 

35 

17 

1* 

12 

* 

* 

2 

11*1,788 

53,409 

8,002 

7,706 

3,938 

25,672 

1*3, 062 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest -Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  In  Treasury  Survey 

Issue 

7,l6l 
commercial 
banks  1/  2/ 

526 

mutual 
savings 
banks  1/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Eeserve 
Banks 

Held  by 
all   other 

(Tax  status  8/  Is  shown  in  parentheses) 

318 
life 

609  fire, 
casualty, 
and  marine 

investors 

United  States  savings  bonds: 

3>*,593 

3,851 

19,058 

57,501 

922 

18 
567 

585 

36 
275 

311 

81* 
1*5"* 

538 

1 

1 

19 

3"*,592 

3,272 

16,821 

1,362 

21 

5^,685 

Other  U.  S.   securities: 

7,705 
31*8 

952 
12,065 

21,070 

129 
3"t8  uj 

186 
171 

6 

v 

123 
1,21*5 

1,37"* 

* 

292 

2,918 

3,210 

99 

38 
315 

1*52 

7 

100 
1*,119 

7,^3 

- 

Treasury  bonds: 

213 

3,297 

83k  uj 

22/ 

2,196  12/ 

1*,227 

10,97^ 

Guaranteed  securities:     6/ 

Commodity  Credit  Corporation  demand 

1 

g/ 

78,572 

1,959 

3,521 

990 

l*,2l*7 

65,659 

Footnotes  at  end  of  Section  II. 
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■ 


Section  II 


Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  value  -  In  millions  of  dollare)     . 


(Tax  status  8/  Is  shown  In  parentheses) 


Federal  Intermediate  credit  franks: 
Debentures 


•(taxable) 


Central  Bank  for  Cooperatives: 

1-5/8$  February  1953     ( Debentures ) . . . I taxable) 
2-1/2$  February  195^     ( Debentures ) .  . .  ( taxable  J 

Total  Central  Bank  for  Cooperatives  securities 

Federal  home  loan  banks: 

1-7/8$  November  1951  (Notes) ..(taxable) 

2-lA$  February  1952  (Notes) (taxable) 

2.20$    February  1952  (Notes) (taxable) 

2.10$    March         1952  (Notes) (taxable) 

2-3/8$  April        1952  (Notes) (taxable) 

2.20$    May  1952  (Notes) (taxable) 

2.20$    June  1952  (Notes) (taxable) 

Total  Federal  home  loan  bank  securities ....... 

Federal  land  banks:     13/ 

l-lA#  May  1950-52  (Bonds) (taxable) 

1-1/2$  January    1951-53  ( Bonds ) ( taxable ) 

2-lA£  February  1953-55  (Bonds) (taxable) 

1-3A£  October    1955-57  (Bonds) (taxable) 


Total  Federal  land  bank  securities. 


Total 

QUO  Wit 

outstand- 
ing 


752 


30 
ho 


70 


81* 
50 
73 
63 
68 
92 
63 


^93 


207 
186 
111* 
226 


733 


Held  by  investors  covered  in  Treasury  Survey 


7,161 
commercial 
banks  1/  2/ 


391 


25 
26 


51 


k6 
26 
kz 
3* 
31 
62 
36 


276 


151 

163 

95 

187 


596 


526 

mutual 
savings 
banks  l/ 


35 


1U 


Insurance  companies 


318 
life 


609  fire, 
casualty, 
and  marine 


16 


U.  S.  Governtusnt 
investment 
accounts  and 
Federal  Eeserve 
Banks 


Held  by 
all  other 
Investors 

37 


302 


5 
lit 


18 


30 
20 
28 
26 
29 
27 
25 


185 


51 
13 

Ik 
36 


115 


1/  Excludes  trust  departments . 

2/  Includes  trust  companies  and,  beginning  with  figures  for  July  19^9,  also 
Includes  stock  savings  banks.  Formerly  these  banks  vers  shovn  as  a 
separate  classification,  but  they  are  no  longer  so  reported. 

3/  Includes  those  banks  and  insurance  companies  not  reporting  In  the 
Treasury  Survey. 

kj    United  States  savings  bonds,  Series  E  and  F,  are  shown  at  current  redemp- 
tion values.  They  were  reported  at  maturity  value  by  the  banks  and 
Insurance  companies  included  In  the  Treasury  Survey  but  have  been  adjusted 
to  current  redemption  values  for  use  in  this  statement. 

5/  Holdings  by  reporting  agencies  not  available. 

6/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Issues  which  ccmerdlal  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions);  see  "Debt  Outstanding1',  Table  3, footnote  1. 

8/  Federal  securities  fall  into  three  broad  classes  with  respect  to  the 

Imposition  of  Federal  income  taxes  on  Income  derived  from  them.  "Wholly" 
tax-exempt  securities  are  those  with  the  Income  exempt  from  both  normal 


tax  and  surtax.  "Partially"  tax-exempt  securities  are  those  with  the 
Income  exempt  from  the  normal  tax  exoept  that  In  the  case  of  par- 
tially tax-exempt  Treasury  bonds,  Interest  derived  from  $5,000 
of  principal  amount  owned  by  any  one  holder  is  also  exempt  from  the 
surtax.  "Taxable"  securities  are  those  with  the  income  subject  to 
normal  tax  and  surtax. 

Includes  1.   H.  A.  debentures;  see  footnote  10. 

A  BneJJ  indeterminate  amount  of  these  debentures  Is  partially  tax- 
exempt. 

IXl    Includes  $66  million  depositary  bonds  held  by  commercial  banks  not 
included  in  the  Treasury  Survey. 

C.  C.  C.  demand  obligations  in  the  amount  of  $1.1  million,  all  held 
by  coMMtroial  banks,  are  shown  only  in  the  total  amount  outstanding; 
holdings  by  reporting  banks  are  not  available. 

The  proprietary  interest  of  the  United  States  in  these  banks  ended 
on  June  26.  19^7. 
Less  than  $500,000. 


12/ 


as/ 


137 


■ 
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.MARKET  QUOTATIONS,   NOVEMBER  30,   1951- 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  quotations  In  the  New  York  market  for 
the  last  trading  day  of  the  month,  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York.  The 
securities  listed  In  Section  I  Include  all  public 
marketable  securities  issued  or  guaranteed  by  the 
United  States  Government  except  those  not  regularly 
quoted  In  the  market.  The  Issues  excluded  are  postal 
savings   bonds    and   Federal   Housing  Administration 


debentures.  The  latter  are  the  only  public  marketable 
Interest-bearing  guaranteed  securities  outstanding. 
Section  II  lists  the  public  marketable  securities 
Issued  by  Federal  agencies  but  not  guaranteed  by  the 
United  States  Government.  Dally  quotations  for  the 
securities  listed  In  Sections  I  and  II  are  published 
monthly  In  the  Treasury  Department  statement,  "Prices 
and  Yields  of  Public  Marketable  Securities  Issued  by 
the  United  States  Government  and  by  Federal  agencies". 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills   (Taxable) 


Amount 

Maturity 

Issue 

Bank 

discount 

Amount 

Out- 

Maturity 

Issue 

Bank 

discount 

out- 

date 

date 

Change  In 

standing 

date 

date 

Change  in 

(mlllions) 

Bid 

Ask 

Mean 

mean  from 
last  month 

(millions) 

Bid 

Ask 

Mean 

mean  from 
last  month 

$1,103 

12/6/51 

9/6/51 

1.50* 

1.000 

1.25* 

-.050 

$1,302 

1/31/52 

11/1/51 

1.600 

1.500 

1.550 

.000 

1,203 

12/13/51 

9/13/51 

1.50 

1.05 

1.28 

-.02 

1,300,  .;' 

2/7/52 

11/8/51 

I.61 

1.53 

1.57 

- 

1,203 

12/20/51 

9/20/51 

1.50 

1.15 

1.32 

.00 

1,303 

2/1U/52 

11/15/51 

1.61 

1.5+ 

1.58 

- 

1,201 

12/27/51 

9/27/51 

1.50 

1.20 

1.35 

+.03 

1,102 

2/21/52 

11/23/51 

1.61 

1.55 

1.58 

- 

1,202 

1/3/52 

10A/51 

1.60 

1.35 

1.1*8 

+.01 

1,100 

2/28/52 

11/29/51 

1.61 

1.56 

1.58 

- 

1,201 

1/10/52 

10/11/51 

1.60 

1.1*0 

1.50 

.00 

1,231* 

3/15/52 

10/23/51  1/ 

I.60 

1.57 

I.58 

-.02 

1,200 

1/17/52 

10/18/51 

1.60 

1.+5 

1.52 

.00 

1,21*7 

6/15/52 

11/27/51  1/ 

I.61 

1.58 

1.60 

- 

1,201 

I/2+/52 

10/25/51 

1.60 

1.+8 

1.5* 

+  .02 

Footnotes  at  end  of  Section  II. 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 


Amount 

Description 

Issue 
date 

Yield 

standing 
(millions) 

Bid 

Ask 

Mean 

Change  in  mean 
from  last  month 

$9,52+ 

5,216 

583 

1,832 

10,861 

1-7/80  -      +/1/52-A 
1-7/8     -       7/1/52 -B 
1-7/8     -     8/15/52-C 
I-7/8    -      9/1/52-D 
1-7/8     -     lO/l/52-E 

6/15/51 

8/1/51 

9/15/51 

10/1/51 

10/15/51 

1.620 

1.63 

1.68 

1.70 

1.70 

1.570 

1.58 

I.63 

I.65 

1.66 

1.600 

1.60 

1.66 

1.68 

1.68 

+  .0+0 

-.03 

-.01* 

-.03 

-.0+ 

Table  3.-  Other  Taxable  Issues 

(Price  decimals  are  32nda) 


Amount 
out- 
standing 
(millions) 


Description 


Price 


Change 

in 

mean 

from 

last 

month 


Yield 


To 

first 

call 


Change 
from 
last 
month 


Issue 
date 


Price  range  2/ 


Since  first  traded 


High 


Price 


Date 


Low 


Price 


In  1951 


High 


Date 


Prioe 


$+,675 

5,365 

6,85U 

1,007 

505 

7,986 
510 
1,02+ 
5,825 
1,501 

8,662 
1,+1*9 
3,822 
2,716 


Treasury  notes: 

3/15/5+-A 


1-3/80 
1-1/2 


3/15/55-A 


1-3 A    -  12/15/55-B 

+/1/56-EA 


1-1/2 
1-1/2 


IO/1/56-EO 


98.2+ 
98.12 
99.05 
98.OO 
97 .21* 


Treasury  bonds   -  hank  eligible; 


20 
2 

2-1/2 
2 
2-1 A 

2 

2-1/2 
2-1/1* 
2-1/2 


9/15/51-53  1/ 

12/15/51-55  y 
3/15/52-5+  5/ 
6/15/52-51* 
6/15/52-55 

12/15/52-51* 
3/15/56-58 
9/15/56-59 

9/15/67-72  6/ 


100. 05i 

100.00 

100.08 

100.03 

100.09 

100.02 

101.20 

100.08 

97.23 


98.26 
98.1+ 
99.07 
98.08 
98.00 

100. 07^ 

100.02 
100.10 

100.05 

100.11 

100. 01* 

101.2+ 

100.12 

97.27 


98.25 
98.13 
99.06 
98.O+ 
97.28 

100 .06J 

100.01 

100.09 
100 .01* 

100.10 

100.03 

101.22 

100.10 

97.25 


.00 

-.05 

-.01 

-.01* 

.00 

+  .02i 
+  .01 
-.01 
.00 
-.01 

+  .0l£ 

+.01* 

-.02 
-1.19 


1.920 

2.00 

1.96 

1.95 

1.96 


1.7+ 
1.9* 
1.1*9 
1.76 
1.66 

1.91 

2.09 
2.18 


+.020 
+  .06 
+  .01 
+.03 
.00 


+.08 
-.16 

-.ou 
-.03 

-.05 
-.03 

+  .01 


2.61*1/  +.10 


12/15A9 
3/15/50 

12/15/50 

+/1/51 

10/1/51 

9/15A3 
12/15A1 
3/3lAl 
6/26/1*1* 
2/25/1*2 

12/1/1*1* 

6/2A1 

2/1/1*+ 

10/20/1*1 


100. io£ 
100.07 
100. 0+^ 

98.20 
98.06 


10U.18 
10+.26 
107.1+ 
10+ .27 
106.08 

105.00 

110.22 
107.16 
109.18 


1/10/50 
3/10/50 
1/19/51 
9/13/51 
10/16/51 

3/11A6 
3/11/1*6 
3/11/1*6 
2/18A6 
2/9A6 

3/11 A6 
2/8A6 
+/6A6 
i*/6/i*6 


99.311 
99.23] 

100.09 
99.27 

100. 01* 

99.25 

101.13 

99.30 

97.25 


5/9/51 
5/9/51 
5/9/51 
7/16/51 

11/30/51 


u/20/51 

5/29/51 

11/30/51 

+/20/51 

+/20/51 

+/20/51 
10/18/51 

+/19/51 
11/30/51 


100. io| 

100.15 

101.03 

100  .1&$ 

100.29 

100. 22^ 

103.23 

102.21 

10+ .06 


1/19 
1/19 
1/19 
9/13 
10/16 


iA 
1/2 
1/2 
1/3 
1/19 

1/19 
1/19 
1/19 
1/19 


98.1&I 
97.20 

97.28 


99-3li 
99 .231 

100.09 
99.27 

100. 01* 

99.25 

101.13 

99.30 

97.25 


5/9 

5/9 

5/9 

7/16 

11/30 


+/20 
5/29 
11/30 
l*/20 
l*/20 

+/20 
10/18 

+/19 
11/30 


Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Other  Taxable  Issues  (Continued) 

(Price  decimals  are  32nds) 


Description 

Price 

Yield 

Issue 
date 

Price  range  2/ 

Amount 
out- 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1951 

standing 
(millions; 

High 

Lov 

High 

Lov 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury  bonds   -  bank  restricted 

:     §/ 

97.06 
97.02 
98.06 
97.06 
97.02 

97.00 
96.30 
96.28 
96.2U 
96.21* 

97.01* 
97.00 
98.01* 
97 .01* 
97.00 

96.30 
96.28 
96.26 
96.22 
96.22 

-.16 
-.15 
-.22 
-.21* 
-.20 

-.20 
-.21 
-.23 
-.26 
-.26 

2.56$  2/ 
2.56     J/ 
2.65     1/ 

2.71  J_/ 

2.72  2/ 

2.72  1/ 
2.72  1/ 
2.71  1/ 
2.71  2/ 
2.71  2/ 

+.05* 
+.05 
+.06 
+.05 
+  .05 

+.05 
+.05 
+  .05 
+.05 
+.05 

6/1/1*5 
11/15A5 

5/5A2 
12/1A2 
4/15/43 

9/15A3 

2  AM 

12/1/1*1* 

6/1/1*5 

11/15A5 

10U .20 
101*  .21 
108.12 
108.03 
107.25 

107.21* 
107.23 
107.22 
106.16 
106.16 

l*/6/l*6 
l*/6/l*6 
l*/6/l*6 
l*/6/l*6 
l*/6/i*6 

i*/6/l*6 
4/6/1*6 
4/6/46 
4/6/46 
4/6A6 

96.20 
96.18 
97.20 
96.26 
96.24 

96.20 
96.18 
96.18 
96.18 
96.18 

6/22/51 

6/27/51 

6/27/51 

II/20/5I 

11/21/51 

11/21/51 
11/21/51 
11/21/51 
II/20/5I 
11/20/51 

101.09 
101.05 
103.07 
102 .09 
101.23 

101.17 
101.10 
101.07 
100.26 

100 .26 

1/19 
1/19 
1/18 
1/18 
1/18 

1/18 
1/18 
1/18 
1/19 
1/19 

96.20 
96.18 
97.20 
96.26 
96.24 

96.20 
96.18 
96.18 
96.18 
96.18 

$5,283 
3,W9 
2,118 
2,831 
3,760 

3,836 
5,196 
3,1*80 
2,001 
4,075 

2-1/4*  -   6/15/59-62 
2-1A   -  12/15/59-62 

2-1/2     -     6/15/62-67 
2-1/2     -  12/15/63-68 
2-1/2     -     6/15/61* -69 

2-1/2     -  12/15/64-69 
2-1/2     -     3/15/65-70 
2-1/2     -     3/15/66-71 
2-1/2     -     6/15/67-72  6 
2-1/2     -  12/15/67-72  g 

97.02 
96.30 
98.02 
97.02 
96.30 

96.28 

96.26 

96 .21* 

/      96.20 

/       96.20 

6/22 

6/27 

6/27 

11/20 

11/21 

11/21 
11/21 
11/21 
11/20 
11/20 

Footnotes  at  end  of  Section  II. 


Table  4.-  Tax-Exempt  Bonds  .1/ 


(Price  decimal 

5  are  32ndB   ;   prices  quoted  on  a  yield  basis  are  in 

percent) 

Description 

Price 

Yield 

Issue 
date 

Price  range  2/ 

out- 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1951 

ing 
(mil- 
lions) 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$1,118 

725 

681 

2,611 

982 

919 
1,485 

50 

Treasury  bonds: 

2-1  A*  -  12/15/51-53 10/ 

2             -     6/15/53-55 

2-1A    -   6/15/54-56 

2-7/8     -     3/15/55-60 
2 -3 A     -    9/15/56-59 
2 -3 A     -    6/15/58-63 
2-3A     "  12/15/60-65 

Panama  Canal  bonds: 
3*          -      6/1/61 

100.03 
101.18 
103.02 
105.16 
106.28 

108.21 
110.17 

115.20 

100 .04 
101.22 
103 .06 
105.20 
107.00 

108.25 
110.21 

116.20 

IOO.O35 
101.20 
103 .04 
105.18 
106.30 

108.23 
110.19 

116.04 

.00 
•0C 

-.06 

-.10 

-.09 
-.13 

-.20 

1/32  11/ 

.93* 
1.00 
1,14 
1.25 

1.35 
1.49 

1.20 

-.06* 
-.04 
+  .01 
+  .04 

+  .02 

+  .03 

+  .05 

12/22/39 
10/7/40 
7/22/40 
3/15/35 
9/15/36 

6/15/38 
12/15/38 

6/1/11 

108.01 
107.25 
109.29 
116.02 
116.13 

117.04 
119.00 

134.00 

3/10A5 
1/12/46 

3/12  A6 

1/12/46 

1/26  A6 

1/15A6 

1/25  A6 
9/5A+ 

.72* 

101.13 

102.02 

98.30 

98.10 

99.15 
99- 11* 

75-00 

U/23/51 

3/13/51 

7/24AO 

9/20/35 

4/1/37 

9/25/39 
9/25/39 

6/18/21 

101.04 
102.17? 
104 .03$ 
107.14 
109.00 

111.02 
113.26 

119.12 

V3 

1/19 
1/19 
1/25 
1/19 

1/19 
1/22 

2/6 

.72* 
101.13 
102.26 
105.12 
106.15 

107.27 
108.31 

116.04 

11/23 
3/13 
3/30 
6/28 
5/18 

6/28 
6/28 

11/30 

Footnotes  at  end  of  Section  II. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal   Intermediate  Credit  Bank  Issues:  Debentures   (Taxable) 


Amount 

Description 

Issue 
date 

Yield 

Change 

in 

mean 

from 

last 

month 

Amount 
out-  . 
standing 
(mil- 
lions) 

Description 

Issue 
date 

Yield 

Change 
ill 

out- 
standing 
(mil- 
lions) 

Bid 

Ask 

Mean 

Bid 

Ask 

Mean 

mean 
from 
last 
month 

$114 
76 
30 
60 
11 
72 

1-7/8*  -  12/3/51 
2             -     1/2/52 
2             -     1/2/52 
2.15       -     2/1/52 
2              -     2/1/52 
2-1/4      "     3/3/52 

3/1/51 
4/2/51 
9/4/51 
5/1/51 
11/1/51 
6/1/51 

1.80* 

1.80 
1.85 

137 
1.90 

12/ 
1.60* 
1.60 
1.70 

137 
1.75 

H 

1.70* 

1.70 
1.78 

1.82 

m 

-.20* 

-.20 

-.14 

..w 

$63 
56 
69 
78 
67 

2h/ 

2.35*  -  "71/52 
2.35     -  5/V52 

2-1A  -  6/2/52 

2.20     -  7/1/52 
2.20      -  8/1/52 
2.15     -  9/2/52 

7/2/51 

8/1/51 

9A/51 

10/1/51 

11/1/51 

12/3/51 

1.95* 

2.05 

2.10 

2.10 

2.15 

2.15 

1.80* 

1.90 

1.95 

1.95 

2.00 

2.05 

1.88* 

I.98 

2.02 

2.02 

2.08 

2.10 

-.20* 
-.10 
-.10 
-.10 

-.04 

Footnotes  at  end  of  this  section. 
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.MARKET  QUOTATIONS,  HOVEMEEK  30,  1951. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 

Table  2.-  Other  Issues   (Taxable) 

(Price  decimals  axe  32nds) 


Amount 

Description 

Pric 

e 

Yield 

Issue 
date 

] 

°rice  range  2/ 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

fixet 

call 

Change 
from 
last 
month 

stand- 
ing 
(mil- 

Since  first  traded 

In  1951 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Central  Bank  for  Coopers 

tives  debentures : 

99.08 
99.31 

+.10 
+  .03 

2.28* 
2.51 

-.21* 
-.05 

2/1/50 
10/1/51 

100.06 
100.02 

1/12/50 
9/17/51 

98.20 
99.28 

8/3/51 
II/1V5I 

99.08 
100.02 

11/30 
9/17 

98.20 
99.28 

$30 
1*0 

1-5/8*  -     2/1/53 
2-1/2      -     2/l/5lt 

99  .OU 
99.28 

99.12 
100.02 

8/3 
11/11* 

Federal  Home  Loan  Bank  notes: 

50 
73 
63 
68 
92 

2-1/1**  -  2/15/52-A 
2.20       -  2/15/52 -C 
2.10       -  3AV52-E 
2-3/8     -  V15/52-B 
2.20        -   5/15/52-D 

100.02 
100.02 
100.01 
100. 01* 
100 .02 

100.  Ol* 
100.  Ol* 
100.03 
100.06 
100  .OU 

100.03 
100.03 
100.02 
100.05 
100.03 

.00 

.00 

+  .01 

+  .01 

+  .02 

1.73 
1.70 
1.88 
1.93 
1.99 

-.16 
-.16 
-.15 

-.16 
-.16 

5/15/51 
8/I5/5I 
10/15/51 
6/15/51 
9/H*/51 

100.03 
100.03 
100.02 
100.05 
100.03 

11/30/51 
11/30/51 
11/30/51 
11/30/51 
11/30/51 

100.00 
100.02 
100.01 
99.31 
100.01 

7/10/51 
8/ll*/51 

ll/ll*/51 
6/11/51 

11/1V51 

100.03 
100.03 
100.02 
100.05 
100.03 

11/30 
11/30 
11/30 
11/30 
11/30 

100.00 
100.02 
100.01 
99.31 
100.01 

7/10 
8/lU 

ll/li* 
6/11 

11/11* 

63 
120 

2.20        -  6/13 /52-F 
2.20        -  8/15/52 -G 

Federal  Land  Bank  'bonds; 

100 .02 
100.00 

15/ 

100 .01* 
100.02 

100.03 
100.01 

+  .02 

2.02 

2.15 

-.13 

10/15/51 
11/15/51 

100.03 
100.01 

11/30/51 
11/30/51 

100.01 
100.00 

10/31/51 
11/H*/51 

100.03 
100.01 

U/30 
11/30 

100.01 
100.00 

10/31 
ll/li* 

199 

186 

lilt 

71 

215 

1-1A*  -   5/1/50-52 

1-1/2     -     1/1/51-53  16/ 
2-lA     -     2/1/53-55 

2-1/2    -  11/1M 

1-3 A    -  10/1/55-57 

99.20 
99.08 
99.16 
99.30 
95.08 

99-26 
99.11* 

99.26 

100.02 

95.21* 

99.23 
99.11 

99.21 
100.00 

95.16 

+.02 
+  .05 

.00 

+.01* 
-.11* 

1.93 
2.12  jj 

2.36  2/ 
2.50 
2.59  1/ 

-.01 

-.09 

.00 

-.01* 

+  .10 

5/1A6 

1/2  A6 

2/1A5 

11/1/51 

10/lA9 

100.02 
101.22 
105.31 
100.00 
100.12 

1*/17A6 
3/11A6 

3/12  A6 

11/30/51 
9/22A9 

96.30 
97.30 
99.16 

99.26 
95.08 

3/8/1*8 

3/8A8 

7/23/51 

10/19/51 

11/21/51 

99.23 

99.11 

100.15 

100.00 

98.13 

11/30 
U/30 

1/18 
11/30 

1/19 

98.26 
98.17 
99.16 
99.26 
95.08 

l*/20 

7/10 

7/23 

10/19 

11/21 

¥j 


1/ 


Tax  Anticipation  Series. 

Prices  are  the  mean  of  closing  bid  and  ask  quotations  in  the  over-the- 

counter  market,  except  that  prices  of  Treasury  bonds  for  the  period 

prior  to  October  1,  1939,  are  closing  prices  on  the  New  York  Stock 

Exchange.  "When  issued"  prices  are  included  in  history  beginning 

October  1,  1939.  Dates  of  highs  and  Iowb,  in  case  of  recurrence,  are 

the  latest  dates . 

Callable  on  1*  months'  notice  on  September  15,  1952. 

Callable  on  1*  months'  notice  on  June  15,  1952. 

Called  on  November  Ik,   1951,for  redemption  on  March  15,  1952. 

Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds  as 

shown  under  "Yields  of  Treasury  and  Corporate  Bonds" . 

Yield  to  maturity.  Market  convention  treats  the  yield  to  earliest 

call  date  as  more  significant  when  an  issue  is  selling  above  par;  the  yield 

to  maturity  as  more  significant  when  an  issue  is  selling  at  or  below  par. 


2/ 

10/ 

p. 
w 


16/ 


For  definition,  see  "Debt  Outstanding",  Table  3,  footnote  1. 

All  partially  tax-exempt  except  Panama  Canal  bonds,  which  are  wholly 

tax-exempt. 

Called  on  August  ll*,  1951,  for  redemption  on  December  15,  1951. 

Yield  quotation  in  the  price  range  is  equivalent  to  100.02  l/2, 

computed  to  the  nearest  quarter  of  a  thirty-second. 

Excess  of  price  quotation  over  zero  yield  price. 

Not  quoted  on  November  30,  1951. 

Not  quoted  since  date  of  issue. 

Amount  issued  on  December  3,  1951,  was  $86  million. 

Excludes  issues  completely  held  by  Farm  Credit  Administration 

agencies.  The  proprietary  interest  of  the  United  States  in  the 

Federal  land  banks  ceased  on  June  26,  191*7  • 

Callable  on  15  days'  notice  on  January  1,  1952. 
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YIELDS    OF  TREASURY   SECURITIES,  NOV  30,1951 
Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


'53 


'55 


'57 


'59 


'61 


'63 


'65 


'67 


'69 


1951 


'53 


'55 


'57 


•59 


'61 


'63 


•65 


'67 


'69 


Explanation:  The  points  represent  yields  to  call  when  prices  are  above  par,  and  to  maturity  date  when  prices  are  at  par  or  below. 
The  smooth  curves  for  the  various  classes  of  points  are  fitted  by  eye.  Issues  for  which  an  exchange  offer  has  been 
mode  or  which  ore  due  or  callable  in  less  than  3  months  are  excluded. 
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YIELDS  OF   TREASURY  AND  CORPORATE  BONDS 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 


(Percent  per  annum) 


Treaeury  bonds 

High- 
grade 
corporate 
bonds 

Period 

Treasury  bonds 

High- 
grade 
corporate 
bonds 

Period 

Treaeury  bonds 

High- 

Period 

Partially 

tax-exempt 

i/ 

Taxable 
i/ 

Partially 

tax-exempt 

1/ 

Taxable 
1/ 

Partially 

tax-exempt 

i/ 

Taxable 

grade 

corporate 

bonds 

Annual  series  -  calendar  year  averages  of  monthly  series 


1933 

193>* 

1935 

1936 

1937 

1938 

19l*6-Jan... 
Feb... 
Mar... 

Apr . . . 
May... 
June. . 

July.. 
Aug... 
Sept. . 

Oct... 
Nov... 
Dec... 

191*7- Jan... 
Feb... 
Mar... 

Apr... 
May... 
June. . 

July.. 

Aug... 
Sept. . 

Oct... 
Nov . . . 
Dec... 

1951 -June  2 
9 

16 
23 
30 

July  7 

lit 

21 
28 

1951 -Nov.  1 
2 
3 

5 
6 
7 
8 
9 
10 


3.31 

3.12 

2.79 
2.69 
2.7>* 
2.61 


U.38 
3.93 
3.1*6 
3.19 
3.27 
3.12 


1939. 
i9>*o. 
19"*1. 
191+2. 
191*3. 
19W*. 


2.1*1 
2.26 
2.05 
2.09 
1.98 
1.92 


2.46 
2. 47 
2.1.8 


2.92 
2.77 
2.67 
2.75 
2.61* 
2.60 


191*5. 
19W. 
19>*7. 
191*8. 
191*9. 
1950. 


Monthly  series  -  averages  of  daily  series 


2.21 
2.12 
2.09 

2.08 
2.19 
2.16 

2.18 
2.23 
2.28 

2.26 
2.25 
2. 21* 

2.21 
2.21 
2.19 


2.25 
2. 21* 
2.21* 

2.27 
2.36 
2.39 


2.1*3 
2.36 
2.35 

2.37 
2.1*1* 
2.1*2 

2.1*1 
2.1+1* 
2.50 

2.51 
2.51 
2.55 

2.1*8 
2.1*8 
2.1*9 

2.U9  2/ 

2.1*9 

2.50 

2.51 
2.51 

2.57 
2.68 
2.75 
2.86 


19U8-  Jan. . 
Feb.. 
Mar.. 

Apr. . 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov. . 
Dec. 


19l*9-Jan. . 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 
July. 
Aug.. 
Sept. 

Oct.. 
Nov. . 
Dec.  . 


2.1+5 
2.1*5 
2.1*1+ 

2.1+1+ 
2.1*2 
2.1*1 

2.1+1* 
2.1+5 
2.1*5 

2.1+5 
2.1+1. 
2.1+1+ 

2.1*2 
2.39 
2.38 

2.38 

2.38 
2.38 

2.27 
2. 2U 
2.22 

2.22 
2.20 
2.19 


2.85 
2.81* 
2.81 

2.77 
2.71* 
2.73 
2.80 
2.86 
2.85 

2.85 
2.86 
2.81 

2.73 
2.73 

2.71 

2.70 
2.71 
2.72 
2.66 
2.60 
2.59 

2.59 
2.56 
2.55.37 


1950-Jan. . 
Feb.. 
Mar.. 

Apr. . 
May.. 
June . 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 


1951-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May. . 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Nov.. 


Weekly  series  -  averages  of  daily  series  for  weeks  ending 


2.63 
2.61+ 
2.61+ 
2.65 
2.66 

2.65 
2.63 
2.62 
2.62 


2.90 
2.90 
2.93 
2.97 
3.03 

2.99 
2.95 
2.92 
2.96 


1951-Aug. 


Sept. 


1+. 
11. 
18. 
25. 


15. 
22. 
29. 


Daily  series  -  unweighted  averages 


2.62 
2.62 

2.62 

y 

2.63 

2.63 

2.63 

5/ 


2.98 
2.98 
2.98 

2.97 
1/ 
2.97 
2.96 
2.96 
2.96 


1951 -Nov . 


12.. 
13-. 
11*.. 
15.. 
16.. 
17.. 

19.. 
20.. 
21.. 


57 
.61* 
65 
65 
.67 

57 


2.68 
2.69 
2.69 


1.66  1/ 


2.37 
2.19 
2.25 
2.1+1+ 
2.31 
2.32 


2.20 
2.2U 
2.27 

2.30 
2.31 

2.33 

2. 3U 
2.33 
2.36 

2.38 
2.38 
2.39 

2.39 
2.1+0 
2.1+7 

2.56 
2.63 
2.65 
2.63 
2.57 
2.56 
2.61 
2.66 


2.5l* 
2.UI+ 
2.57 
2.81 
2.65 
2.60 


2.5U 
2. 51+ 
2.55 

2.57 
2.57 
2.59 
2.61 
2.58 
2.62 

2.65  y 

2.66 

2.66 

2.61* 

2.66 
2.78 

2.88 
2.89 
2.95 

2.93 
2.86 
2.85 
2.92 
2.98 


2.62 

2.89 

1951 -Oct.  6 

— ■ 

2.60 

2.88 

2.59 

2.87 

13 ... . 

- 

2.60 

2.89 

2.56 

2.85 

20 

- 

2.62 

2.92 

2.55 

2.81* 

27.... 

- 

2.62 

2.91* 

Nov.  3 

. 

2.62 

2.97 

2.51. 

2.86 

10 

. 

2.63 

2.96 

2.51* 

2.85 

17 

. 

2.65 

2.96 

2.55 

2.85 

21*.... 

. 

2.68 

2.99 

2.55 

2.85 

2.58 

2.86 

Dec.   1 

- 

2.68 

3.00 

2.96 

1951 -Nov.  22 

23 ... . 

- 

2.68 

2/ 

3.01 

2.96 

21*.... 

- 

57 

3.01 

2.97 
2.97 
2.96 

26.... 

. 

2.67 

3.01 

27.... 

- 

2.67 

3.01 

28.... 

- 

2.67 

3.01 

2.96 
2.98 

29.... 

- 

2.69 

3.00 

30.... 

- 

2.69 

3.00 

2.98 

Dec.  1 

3.00 

■Note:  Treasury  bonds  included  In  the  averages,  beginning  with  December  1935,    hJ 
are  those  neither  due  nor  callable  for  fifteen  years.   Prior  to  that 
time,  for  years  shown  in  this  table,  the  bonds  Included  were  neither  due 
nor  callable  for  twelve  years.  For  a  discussion  of  the  composition  of 
these  averages,  see  the  "Treasury  Bulletin"  for  March  191*1*,  page  58;  for 
the  composition  of  the  high-grade  corporate  bond  average,  see  the 
"Treasury  Bulletin"  for  July  19l*7,  page  59,  and  January  I9U5,  page  56.      2/ 
Treasury  bond  yields  are  computed  on  the  basis  of  the  mean  of  closing  bid 
and  ask  quotations  in  the  over-the-counter  market  as  reported  to  the        37 
Treasury  by  the  Federal  Reserve  Bank  of  New  York,  beginning  September  2, 
191*1.  Prior  to  that  time,  yields  were  computed  on  the  basis  of  closing 
prices  on  the  New  York  Stock  Exchange,  except  that  on  days  when  an         jy 
Issue  did  not  sell  the  yield  was  computed  on  the  mean  of  closing  bid  and 
ask  quotations  on  the  Exchange.  Corporate  bond  yields  are  computed  on 
the  basis  of  closing  prices  on  the  New  York  Stock  Exchange  and  the         57 
New  York  Curb  Exchange;  on  days  when  an  issue  does  not  sell,  the  price 
of  the  last  preceding  sale  is  used. 


For  definition  of  taxable  and  partially  tax-exempt  bonds  ,•  see  foot- 
notes to  the  "Treasury  Survey  of  Ownership",  in  this  Issue  of  the 
"Treasury  Bulletin".  The  partially  tax-exempt  average  was  dis- 
continued on  December  15,  I9U5,  because  there  were  no  longer  any 
bonds  in  this  category  with  fifteen  or  more  years  to  maturity  or 
first  call. 

Average  revised  beginning  April  1,  19>*7.  Old  average  for  April  19**7 
was  2.1*7$. 

As  of  December  21,  1949,  the  Consolidated  Gas  Electric  Light  and 
Power  Company  of  Baltimore  2-3A's  of  198l  were  dropped  from  the 
average,  having  been  called. 

As  of  October  20,  1950,  the  Standard  Oil  Company  of  California 
2-3/U's  of  1965-66  were  dropped  from  the  average,  having  been 
called. 
Market  closed. 
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Treasury  Bulletin 


INTERNAL  REVENUE   COLLECTIONS 


Table  1.   -  Summary  by  Principal  Sources-!/ 

(In  thousands  of  dollars) 


Total  re- 
ceipts from 
Internal 
revenue 
(Dally 
Treasury 
Statement ) 

Adjustment 
to  Daily 
Treasury 
Statement 

Total 
internal 
revenue 
collections 

Corporation 
income  and 
excess  profits 
taxes  2/ 

Individual  income  tax  and  employment  taxes 

Total 

Individual 
income  tax 
not  with- 
held 

Withheld  taxes 

or  month 

Individual 
income  and 
old-age 
insurance  3/ 

Bailroad 
retirement 

Unemploy- 
ment 
insurance 

1943 

1945 

12,993,118 
22,143,969 
41,684,987 
43,902,002 
40,310,333 
39,379,409 
41,853,485 
40,307,285 
39,448,607 
51,106,095 

4,391,!*1*5 
4,648,872 
8,655,893 

3,112,578 
3,821,497 
7,330,091 

2,608,091 
3,937,382 
6,398,200 

2,538,573 

-36,797 

-224,755 

+1,565,477 

+101,664 

-361,589 

+271,136 
-11,051 
-155,834 
+491,482 
+660,409 

-197,849 
-574,780 
+891,136 

-15,709 

-933,300 

+1,138,112 

-236,788 

-956,050 

+1,256,757 

-303,329 

13,029,915 
22,368,724 
40,119,510 
43,800,338 
40,671,922 

39,108,273 
41,864,536 
40,463,119 
38,957,126 
50,445,686 

4,589,294 
5,223,652 
7,764,757 
3,128,287 
4,754,797 
6,191,979 
2,844,879 
4,893,431 
5,11*1,443 
2,841,902 

4,744,083 

9,668,956 

14,766,796 

16,027,213 

12,553,602 

9,676,757 
10,174,410 
11,553,669 
10,854,351 
14,387,569 

297,457 

150,901 

4,316,357 

498,753 

244,279 

3,908,412 

596,232 

289,964 

2,942,105 

511,878 

4,448,162 

8,128,637 

19,999,378 

20,813,491 

20,405,364 

21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,624,788 

3,391,847 
4,288,867 
2,637,072 

1,934,760 
3,739,361 
1,576,388 

1,483,367 
3,765,894 
1,505,982 
1,446,694 

3,262,800 
5,943,917 
10,437,570 
8,770,094 
8,846,947 

9,501,015 
9,464,204 
7,996,320 
7,264,332 
9,907,539 

2,527,392 
1,027,980 
2,093,234 
989,234 
193,571 
1,195,292 

321,130 

115,624 

1,275,682 

214,684 

895,336 

1,817,561 

9,113,460 

11,572,151 

11,095,414 

11,301,216 
13,146,298 
11, 742, 653 
11,762,377 
15,900,519 

828,752 

3,104,779 

408,879 

934,971 

3,508,726 

256,491 

1,158,427 

3,600,104 

110,121 

1,226,529 

170,409 
211,151 
265,011 
284,758 
284,258 

379,555 
560,113 
562,73!+ 
548,038 
579,778 

1,855 

20,861 

123,652 

3,687 

22,197 

123,466 

1,094 

35,586 

119,832 

1,990 

119,617 
156,008 
183,337 
186,489 
178,745 

185,876 
208,508 
226,228 
223,135 

1951 

236,952 

1951 -January. 
February 
March... 

April... 

June .... 

July.... 
August. . 
September 

October. 

33,847 

135,247 

11,307 

6,868 

14,868 

l,ll»0 

2,716 
14,580 

348 
3,490 

Fiscal  year 
or  month 


1942 

191+3 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1951- January. . 
February. 
March.... 

April.... 

May 

June 

July 

August... 
September 
October . . 


Miscellaneous  internal  revenue  taxes 


Total 

miscellaneous 
internal 
revenue 


3,837,670 
4,571,131 
5,353,336 
6,959,634 
7,712,956 

8,063,854 
8,311,003 
8,381,515 
8,304,892 
9,433,328 

899,990 
783,884 
811,328 

694,773 
771,158 
707,178 

765,280 
837,573 
693,356 

883,331 


Capital 
stock  4/ 


281,900 
328,795 
380,702 
371,999 
352,121 

1,597 

1,723 

6,138 

266 


Estate  and 
gift 


432,540 
447,496 
511,210 
643,055 
676,832 

779,291 
899,31*5 
796,538 
706,226 
729,730 

80,118 

53,595 

128,936 

59,462 
57,794 
46,989 

56,034 
66,246 
52,049 

52,460 


Liquor 


1,048,165 
1,423,480 
1,618,045 
2,309,864 
2,526,162 

2,474,756 
2,255,320 
2,210,601 
2,219,196 
2,546,808 

276,131 
222,305 
198,990 

134,070 
159,878 
164,382 

178,068 
200,566 
210,636 

263 ,256 


Tobacco 


780,792 
923,857 
988,483 
932,145 
1,165,519 

1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 

125,824 
106,903 
112,853 
110,603 
121,670 
119,562 

112,001 
137,156 
114, 602 

138,727 


Stamp 


41,702 
45,155 
50,800 
65,528 
87,676 

79,978 
79,466 
72,828 
84,648 
93,107 

8,431 
8,896 
7,585 
7,883 
7,229 
7,503 

6,901 
7,882 
6,837 

7,523 


Manuf  ac  turer s ' 
and 

retailers  * 
excise 


852,069 

670,012 

728,694 

1,206,616 

1,414,717 

1,939,621 
2,119,157 
2,220,744 
2,245,182 
2,840,690 

255,729 
249,381 
227,096 

229,375 
257,990 
226,698 

225,749 
234,818 
182,799 
226,284 


Miscel- 
laneous 


400,501 
732,335 
1,075,402 
1,430,428 
1,489,929 
1,550,842 
1,655,712 
1,752,792 
1,720,908 
1,842,598 

153,758 
142, 804 
135,868 
153,381 
166,597 
142,045 

186,526 
190,905 
126,433 

195,080 


Source:  Daily  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  collectors  of  Internal  revenue  for  collections  by  type  of  tax. 
Detail  by  type  of  tax  is  available  only  on  a  collection  basis.  Receipts 
on  the  Daily  Treasury  Statement  basis  are  compiled  from  the  latest  daily    3_/ 
reports  from  Government  depositaries;  they  do  not  coincide  with  amounts 
reported  by  collectors  because  of  the  lag  in  deposits  of  collections  and 
because  certain  taxes  are  paid  directly  into  the  depositaries. 

l/  Excludes  collections  for  credit  to  certain  trust  accounts  for  island  pos- 
sessions; includes  corporation  income  tax  on  Alaska  Bailroad. 

2/  Includes  excess  profits  taxes  formerly  shown  separately  as  follows:  un-    4/ 
Just  enrichment  through  1947  (thereafter  these  collections  are  included 
under  "Miscellaneous"),  declared  value  (repealed  for  years  ending  after 


June  30,  1946),  Excess  Profits  Tax  Act  of  1940  (Title  II  of  the 
Second  Revenue  Act  of  1940,  which  was  repealed  for  yearB  ending  after 
December  31,  1945),  and  Vinson  Act  as  amended  (34  TJ.S.C.  496). 
Beginning  January  1951,  withheld  income  taxes  and  social  security 
employment  taxes  on  employees  and  employers  are  paid  into  the 
Treasury  in  combined  amounts  without  separation  as  to  type  of  tax. 
The  figures  for  prior  periods  have  been  combined  accordingly  in 
this  table  for  purposes  of  comparison,  but  are  shown  separately 
in  the  March  1951  and  preceding  issues  of  the  "Treasury  Bulletin". 
Repealed  for  years  ending  after  June  30,  1945.  Beginning 
July  1950,  included  under  "Miscellaneous". 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


Liquor  and  Tobacco  Taxes 

m 

937        '39          41           '43 

45 

'47 

'49 

'51 

"tf 


■ 


1937       '39 


'43         '45         '47         '49 


Office  of  the  Secretary  of  the  Treasury,  Office  of  the  Technical  Staff 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  1/ 


(In  thousands  of  dollars) 


Type  of  tar 


Fiscal  year 


1950 


1951 


First  4  months  of 
fiscal  year 


1951 


1952 


Fourth  month  of 
fiscal  year 


1951 
(October  1950) 


1952 
(October  1951) 


Corporation  income  and  excess  profits  taxes  2/ 

Individual  Income  tax  and  employment  taxes: 

Income  tax  not  withheld 

Withheld  taxes: 

Income  and  old-age  Insurance  3/ 

Railroad  retirement ^ 

Total  withheld  taxes 

Unemployment  insurance 

Total  individual  income  tax  and  employment  taxes 

Miscellaneous  Internal  revenue: 

Capital  stock  tax  4/ 

Estate  tax 

Gift  tax 

Liquor  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  in  distilled  spirits;  rectifiers;  manufacturers 

of  stills  (special  taxes) 

Stamps  for  distilled  spirits  Intended  for  export 

Case  stamps  for  distilled  spiritis  bottled  In  bond 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  in  malt  liquors  (special  taxes) 

Total  liquor  taxes 

Tobacco  taxes : 

C  igars  ( large ) 

Cigars  (small) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff 

Tobacco  ( chewing  and  smoking ) 

C  igarette  papers  and  tubes 

Leaf  dealer  penalties ,   etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxes: 

Bonds,  issues  of  capital  stock,  deeds  of  conveyance,  etc, 
Transfers  of  capital  stock  and  similar  Interest  sales . . , 

Flaying  cards 

Silver  bullion  sales  or  transfers 

Total  stamp  taxes 

Manufacturers'  excise  taxes: 

Lubricating  oils . 

Gasoline ■ 

Tires  and  tubes 

Automobile  trucks  and  buses 

Other  automobiles  and  motorcycles , 

Parts  and  accessories  for  automobiles 

Electrical  energy < 

Electric ,  gas ,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Radio  sets,  phonographs,  components,  etc.  5/ ' 

Phonograph  records 

Musical  instruments •••.•.•.•.•••••.••■•«.•.....*.•.....< 
Mechanical  refrigerators,  air-conditioners ,  etc.  6/..., 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods < 

Firearms,  shells,  and  cartridges 

Pistols  and  revolvers 

Total  manuf ac turers '  excise  taxes 


10,85lt,  351 


7,264,332 

11,762,377 
548,038 

12,310,415 

223,135 
19,797,883 


266 

657,m 
1*8,785 


126, 344 

1,295,51*9 

30,069 

2,600 

70,001 

9,860 

9 

738 

11,825 

5 

667, 411 

1*,  781* 

2,219,196 


1*2,112 

58 

6 

1,21*2,81*5 

7,389 
35,070 

981* 


1,328,1*61* 


50,156 

23,823 

10,51*6 

123 

81*, 61*8 

77,610 

526,732 

151,795 

123,630 

1*52,066 

88,733 

85,701* 

80,1*06 

20,726 

1*2,085 

5,769 

8,865 

61*,  316 

8,875 

30,012 

39,931 

18,969 

9,351 

l*8l 

1,836,053 


11*,  387, 569 


9,907,539 

15,900,519 
579,778 

16,1*80,297 

236,952 
26, 621*,  788 


638,523 
91,207 


172,362 

1,57"*,1*72 

38,053 

3,738 

63,516 

9,l6l 
12 

1,090 

li*,921 

12 

665,009 

1*,1*62 

2,51*6,808 


1*1*,  220 

56 

7 

1,293,966 

7,235 

33,870 

1,01*1 

1 

1_ 

1,380,396 


56,105 

28,679 

8,222 

100 

93,107 


97,238 
569,01*8 
198,383 
121,285 
653,363 

119,1*75 
93,181* 

121,996 
30,281* 

128,187 
7,007 
10,756 
96,319 
10,169 
1*1*,  1*91 
1*6,020 
17,862 
17,81*6 
762 

2,383,677 


2,850,980 


1,520,759 

4,254, 91*7 
140,141 

4,395,088 

20,492 

5,936,339 


209,181 
3,395 


61,303 

607,124 

12,932 

1,120 

23,190 

6,054 

4 

438 

5,731* 

4 

248,873 

3,008 

969,784 

15,809 

20 

2 

447,937 

2,444 

12,480 

361 

1 


479,053 

17,558 
8,71*9 
3,571 
15_ 

29,892 

35,576 

200,678 

78,920 

39,312 

242,978 

38,228 

28,405 

37,320 

7,771 

17,857 

2,131* 

3,051 

31,819 

3,856 

13,51*3 

15,938 

5,288 

6,190 

190 

809,053 


4,34o,l8o 


1,927,119 

6,095,181 
158,502 

6,253,683 

21,131* 
8,201,936 


222,960 
3,830 


61,247 

490,137 

12,225 

1,024 

19,711 

6,401 

6 

533 

4,627 

1 

253,536 

3,079 

852,526 


15,691* 

17 

3 

473,600 

2,015 

10,805 

351 


502,486 


19,679 

7,107 

2,323 

33_ 

29,11*3 

28,758 

224,377 

57,893 

38,503 

180,979 

40,259 

32,71** 

26,834 

8,322 

24,864 

2,631 

2,693 

19,91*3 

2,729 

15,1*08 

16,950 

6,087 

4,006 

429 


734,378 


403,336 


182,772 

974,465 
3,250 

977,715 

3,392 
1,163,880 


1*9,903 
760 


15,766 

122,067 

2,1*39 

432 

6,729 

320 

3 

79 
1,188 

54,699 
117 

203,840 


4,301 

5 

1 

104,735 

614 

3,404 

122 


113,181 

1*,551 

1,997 

1,109 

4_ 

7,662 


12,638 

46,924 

20,352 

9,308 

67,028 

11,250 

7,140 

12,098 

3,830 

5,892 

568 

1,088 

6,484 

1,320 

3,1*97 

4,437 

1,1*03 

1,789 

6o_ 

217,108 


511,878 


214,684 

1,226,529 
1,990 

1,228,519 

3,490 
1,446,694 


51,039 
1,421 


20,701 
173,325 

4,484 

384 

6,251 

201 

3 

238 

1,566 

* 

55,989 
115 

263,256 


4,605 

5 

1 

131,442 

384 

2,203 

85 


138,727 

4,772 

1,932 

814 

5_ 

7,523 


7,867 

60,033 

l**,957 

10,042 

43,270 

10,390 

8,388 

6.311* 

3,045 

7,612 

1,019 

868 

4,338 

671 

3,957 

l*,393 

1,045 

1,310 

!*5_ 

189,564 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax-^-   (Continued) 


(In  thousands  of  dollars) 


Typo  of  tax 


First  4  months  of 

Fourth  month  of 

Fiscal  year 

flsoal  year 

flsoal  , 

rear 

1950 

1951 

*951 

1952 

1951 
(October  1950) 

1952 
(October  1951) 

"*5,78l 

57,601* 

10,1*63 

9,1*22 

5,301* 

l*,213 

190,820 

210,239 

57,1*72 

62,972 

15,537 

16,119 

77,532 

82,831 

2l*,069 

26,660 

6,1*58 

7,022 

9**,995 

106,339 

33,089 

36,219 

7,900 

9,366 

I»09,128 

71,188 

1*57,013 
80,192 

125,093 

135,273 

35,199 
9,631 

36,720 

36,227 

29,812 

6,366 

312,339 

35<*,660 

123,375 

11*2,123 

1*0,81*7 

1*1,123 

2i*7,28l 

290,320 

99,525 

102,031 

29,21*6 

33,198 

18,919 

21*,  91*6 

7,301* 

8,870 

1,817 

2,678 

228,738 

237,617 

8l*,6l9 

98,395 

23,765 

28,009 

321,193 

381,31*2 

128,937 

131*, 1*61* 

35,816 

37,1*21 

9,55* 

9,569 

3,023 

3,551 

717 

791 

371,21* 

31*6,1*92 

127,71*8 

131,806 

35,11*9 

37,527 

1*1,1*53 

1*2,61*6 

D*,193 

16,158 

3,536 

l*,62l* 

28, 7to 

30,120 

9,179 

10,1*50 

1,871 

2,21*8 

3,608 

3,610 

2,796 

2,861* 

238 

266 

20,17if 

20,731 

1^,656 

13,216 

919 

731 

12 

11 

5 

1 

2 

• 

29,297 

35 

21 

- 

2 

- 

867 

866 

303 

310 

1*5 

61 

15,857 

19,088 

6,1*03 

i*,792 

1,718 

763 

7 

9 

5 

1* 

* 

1 

1*37 
1,720,908 
8,3C*,892 

3>*7 
1,81*2,598 
9,1*33,328 

76 

658,39!* 

3,283,81*5 

98 

269 
185,588 

-726 

698,91*1* 
3,179,5!*0 

195,080 

813,21*0 

883,331 

38,957,126 

50,1*1*5,686 

12,071,161* 

15,721,656 

2,380,1*55 

2,81*1,902 

4*91,1*82 

+660,1*09 

-221*  ,377 

-239,1*10 

-281,870 

-303,329 

39,1*1*8,607 

51,106,095 

11,81*6,787 

15,1*82,21*5 

2,098,586 

2,538,573 

Miscellaneous  Internal  revenue  (continued.)! 

Eetailars'  excise  taxes! 

Furs* ■•»••••••••«••••••••»•••••••••••••••••«•••••••••••• 

Jewelry 

Luggage 

toilet  preparations 

Total  retailers'  exolse  taxes 

Mlscslls—  MM  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  end  oable  facilities....... 

Local  telephone  service 

Transportation  of  oil  by  pipe  line , 

Transportation  of  persons,  eto 

Transportation  of  property 

Leases  of  safe-deposit  boxes......... 

Admissions  to  theaters,  concerts,  eto 

Admissions  to  cabarets,  roof  gardens,  eto 

Club  dues  sad  initiation  fees 

Bovling  alleys,  pool  tables,  eto 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and 

filled  cheese 

Oleomargarine,  Including  special  taxes  jj 

larootics,  including  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

All  other,  including  repealed  taxes  not  shown  separately 

Total  miscellaneous  taxes 

Total  miscellaneous  internal  revenue 

Total  Internal  revenue  collections 

A&Jusianent  to  Dally  Treasury  Statement 

Total  receipts  from  internal  revenue  (Sally  Treasury  Statement). 


Source!  Sally  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  collectors  of  Internal  revenue  for  collections  by  type  of 
tax.  Detail  by  type  of  tax  Is  available  only  on  a  collection  basis. 
Becolpte  on  the  Sally  Treasury  Statement  basis  are  compiled  from  the 
latest  dally  reports  from.  Government  depositaries;  they  do  not  coincide 
with  amounts  reported  by  collectors  because  of  the  lag  in  deposits  of 
collections  and  because  certain  taxes  are  paid  directly  into  the 
depositaries. 

l/  Excludes  collections  for  credit  to  certain  trust  accounts  for  island 
possessions;  includes  corporation  Income  tax  on  Alaska  Railroad. 

2/  Includes  excess  profits  taxes  formerly  shown  separately  as  follows: 
declared  value  (repealed  for  years  ending  after  June  30,  19l*6), 
Excess  Profits  Tax  Act  of  19l*0  (Title  H  of  the  Second  Eevenue  Act 
of  19l*0,  which  was  repealed  for  years  ending  after  December  31,  19l*5), 
and  Vinson  Act  as  amended  (3I*  U.S.C.  1*96). 


jj    Beginning  January  1951,  withheld  Income  taxes  and  social  security 
employment  taxes  on  employees  and  employers  are  paid  into  the 
Treasury  in  combined  amounts  without  separation  as  to  type  of  tax. 
The  figures  for  prior  periods  have  been  combined  accordingly  in 
this  table  for  purposes  of  comparison,  but  are  shown  separately  in 
the  March  1951  and  preceding  issues  of  the  ^Treasury  Bulletin". 

\J  Bepealed  for  years  ending  after  June  30,  191*5.  Beginning  July  1950, 
Included  under  "Miscellaneous  taxes" . 

5_/  Includes  television  sets  as  provided  in  the  Bevenue  Act  of  1950, 
approved  September  23,  1950. 

6/  Includes  quick-freeze  units  as  provided  in  the  Eevenue  Act  of  1950. 

2/  Bepealed  (except  on  imported  oleomargarine),  effective  July  1,  1950. 
Beginning  July  1951,  included  in  "All  other,  including  repealed  taxes 
not  shown  separately". 

*   Less  than  $500. 
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MONETARY   STATISTICS 


Table  1.-  Money  in  Circulation 

(In  millions  of  dollars  except  as  noted) 


End  of  fiscal 
year  or  month 


Total 
money  in 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Gold 
certif- 
icates 
2/ 


Silver 
certif- 
icates 


Treasury 
notes 
of  1890 
U 


United 
States 
notes 


Federal 
Beserve 
notes 


Federal 
Beserve 
Bank 
notes 


it/ 


National 

bank 

notes 

y 


19^ , 

19^5 

19^6 , 

19>*7 , 

191*8 , 

19^9 

1950 

1951 

1950-December.. 
1951-January. . . , 

February . . 

March 

April , 

May 

June 

July. ...... 

August. . . . . 
September.. 

October. ... 
November  p. 


22,504 
26,71*6 
28,21*5 
28,297 
27,903 
27,1*93 
27,156 
27,809 

27,71*1 
27,01*8 
27,188 
27,119 
27,278 
27,519 
27,809 

27,851 
28,155 
28,288 

28,1*17 
28,806 


21,1*38 
25,5^1 
26,91*5 
26,91*2 
26,1*82 

26,031* 
25,661 
26,231 

26,187 
25,518 
25,653 
25,576 

25,727 
25,951 
26,231 

26,260 
26,553 
26,672 

26,785 
27,165 


54 
52 
50 
1*8 
1*5 

>*3 
1*1 
39 

1*0 

1*0 

1*0 
39 

39 
39 
39 

39 
39 
39 

39 
39 


1,588 
1,651 
2,025 
2,061 
2,061 

2,061 
2,177 
2,092 

2,129 
2,026 
2,051 
2,059 

2,077 
2,091* 
2,092 

2,059 
2,057 
2,072 

2,068 
2,066 


322 
323 
317 
320 
321 

319 

321 
318 

313 
303 
311 

310 

311* 
316 
318 

311* 
320 
319 

320 
320 


18,750 
22,867 
23,973 
23,999 
23,600 

23,209 
22,760 
23,1*56 

23,363 
22,811 
22,916 

22,831+ 
22,966 
23,173 
23,1*56 

23,526 
23,817 
23, 921* 

2l*,oH3 
21*,  1*27 


597 
527 
1*61* 
1*06 
353 

309 
271* 
21*3 

257 
25I* 
252 
250 

21*7 
21*5 

21*3 

21*1 
239 
237 

231* 
233 


126 
120 
111* 
106 
99 

93 
86 
81 

81* 

83 
83 
82 


81 

81 

80 
80 

80 
80 


Coin 

Money  in 

End  of  fiscal 
year  or  month 

Total 
coin 

Standard 
s  ilver 
dollars 

Subsidiary 
silver 

Minor 
coin 

circulation 

per  capita 

(in  dollars)  5_/ 

19**7 

19^9 

1950 

1,066 
1,205 
1,300 
1,355 
1,1*21 

1,1*59 

1,1*96 
1,578 

1.552* 
1,530 
1,535 
1,5*2 

1,551 
1,568 
1,578 

1,590 
1,602 
1,616 

1,631 
1,61*1 

103 
125 
11*0 
11*8 
156 
161* 
170 
180 

177 
177 
177 
177 
178 
179 
180 

iae 
183 
185 
186 
186 

700 

788 
&3 
876 
919 
91*0 
965 
1,020 

1,002 
982 
987 
993 

1,000 

1,013 

1,020 

1,027 
1,035 
1,01*1* 

1,056 
1,063 

263 
292 
317 
331 
346 

355 
361 
378 

375 
371 
372 
373 
371* 
376 
378 

382 
381* 
387 
390 
391 

162.61 
191.13 
199.76 
196.33 
190.31 

181*. 33 
179.03 

195I 

180.17 
181.21 

176.1*1* 

177.13 

176.1*1* 

April 

177.25 

May 

178.55 

l80.17 

July. 

180.15 

181.82 

182.37  r 

182.92 

185.16 

Source:  Circulation  Statement  of  United  States  Money. 

l/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account        HJ 
of  the  Federal  Beserve  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.  Includes         5_/ 
paper  currency  held  outside  the  continental  limits  of  the  United  States.      p 

2/  Gold  certificates  were  withdrawn  from  circulation  in  1933.  r 

3_/  Treasury  notes  of  1890  in  circulation  are  being  canceled  and  retired 


upon  receipt  by  the  Treasury. 

Federal  Beserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement. 

Based  on  Bureau  of  the  Census  estimates  of  population. 

Preliminary. 

Eevised. 
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MONETARY   STATISTICS 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  In  millions) 


End  of  fiscal 
year  or  month 


Gold 
($35  per 
fine  ounce) 


Silver 
($1.29+  per 
fine  ounce) 


Ratio  of  silver 
to  gold  and 
silver  in 
monetary  stocks 
(in  percent) 


1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951  

1950-Becenber. . , 

1951 -January. . . . 
February. . , 
March , 

April , 

May , 

June , 

Julj , 

August 

Sep  tenter. . 

Ootoher.... 
November  p. 


21,173.1 
20,213.0 
20,269.9 
21,266.5 
23,532.5 

24,466.3 
24,230.7 
21,755.9 

22,706.1 

22,391.7 
22,085.9 
21,805.6 

2l,8o4.9 
21,755.7 
21,755.9 

21,759.1 
21,853.6 
22,013.2 

22,233.2 
22,382.0 


3,9+7.9 
3,685.8 
3,508.U 
3,525.7 
3,571.0 

3,618.3 
3,671.5 
3,718.5 

3,697.1 

3,701.9 
3,705.0 
3,708.9 

3,712.1 

3,713.6 
3,718.5 

3,724.0 
3,729.3 
3,731-2 

3,735.0 
3,740.7 


15.7 
15.+ 
14.8 
1+ .2 
13.2 

12.9 

13.2 

14.6 
14.0 

14.2 
lit  .4 
llt.5 

14. 5 
lit  .6 
lit. 6 

lit.6 
llt.6 
1+.5 
lit.it 
14.3 


Source:  Circulation  Statement  of  U.  S.  Money;  Daily  Treasury  Statement  for 
preliminary  figures.  For  detail  of  silver  monetary  stock,  see  Table  It. 


p  Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


Gold  assets 


Liabilities 


Gold  certif- 
icates l/ 


Gold  reserve 
against  U.  S. 
notes,  etc.  2/ 


Exchange 
Stabilization 
Fund  37 


Gold  in 
General  Fund 


19ltlt , 

19+5 

1946 , 

1947 

1948 , 

1949 , 

1950 

1951 -January . . . , 
February.. , 
March , 

April 

May , 

June ....... 

July, 

August 

September. , 

October.... 
November  p. 


20,618.8 
20, 06+. 9 
20,529.0 
22,753.9 
24,243.9 
2lt,lt27.1 
22,706.2 


22,391.7 
22,085.9 
21,805.6 

21,8olt.9 

21,755.7 
21,755.9 

21,759.1 

21,853.6 
22,013.2 

22,233.2 
22,382.0 


l8,lt97.U 
17,914.1 
l8,lt30.5 
21,544.0 
23,010.0 

23,217.9 
21,497.5 


21,200.0 
20,891.8 
20,606.2 

20,606.2 
20,547.0 
20,553.3 

20,5^3.0 
20,650.3 
20,813.5 

21,042.6 
21,204.2 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 


156  .C 
156  .C 

156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 


1,800.0 
1,800.0 
1,800.0 


165.4 

19+.  8 

142.4 

1,053.9 

1,077.9 

1,053.2 
1,052.6 

1,035.6 
1,038.0 
1,043.4 

1,042.6 
1,052.7 
1,046.5 

1,060.0 
1,047.3 
1,043.7 

1,034.6 

1,021.7 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 

preliminary  figures. 
1/  Comprises  (l)  gold  certificates  held  by  the  public  and  in  Federal  Reserve 
and  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund  - 


Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redemption 

fund  -  Federal  Reserve  notes. 
2/  Reserve  against  United  States  notes  and  Treasury  notes  of  1890. 
2/  Excludes  gold  in  active  portion  of  Exchange  Stabilization  Fund. 
p   Preliminary . 
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MONETARY   STATISTICS 


Table  4.-  Components  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


Silver  held  In  Treasury 

Silver  outside 

Total 

Bnfl   of  calendar 

Securing  sliver  certificates  1/ 

In  General  Fund 

Treasury 

silver 

at  $1.29+ 

year  or  month 

Silver 
bullion  2/ 

Silver 
dollars 

Subsidiary 
coin  3./ 

Bullion  for 
recoinage  kj 

Bullion 
at  cost  2/ 

Silver 
dollars  l/ 

Subsidiary 
coin  2/ 

per  fine 
ounce 

1,520.1 
1,703.9 
1,9H.2 
1,937.6 
1,971.5 

2,003.2 
2,01*0.7 

2,01*1*  .2 
2,01*7.5 
2,050.0 

2,052.6 
2,05>*.3 
2,057.2 

2,060.7 
2, 061*. 5 
2,067.7 

2,069.3 

2,071.7 

376.5 
356.1* 
31*3.1* 
337.2 
328.1 

321.9 
312.8 

312.7 
312.7 
312.5 
312.0 
310.7 
309.1* 

307.7 
305.9 
301*.  7 

303.7 

302.1* 

12.5 
10.2 
ll*.0 
13.1 
5.9 

11.1* 

3.6 

5.3 
5.9 
5.1* 

l*.l* 
2.8 
1.1* 

2.9 
3.0 
1.6 

1.7 
1*.3 

.1 

.1 
.1 

• 

1*05.6 

185.6 

93.1 

91.1 

89.3 

91*  A 
95.1 

95.6 
95.1 
96.0 

95.8 

93.0 

91.6 
90.7 
87.9 

87.O 
83.8 

117.5 
137.5 
150.1 
156.3 
I65.O 

171.0 
179.8 

179.8 
179.9 
I80.O 

180.5 
181.6 
182.8 

181*. 6 
186.1* 
I87.6 

188.5 
189.9 

771.6 
81*6.7 
901.1 
928.7 
971.5 
982.2 
1,022.2 

1,021.5 
1,021.7 
1,022.6 

1,025.3 
1,031.2 
1,01*0.6 

1,01*7.0 

1,052.5 
1,058.7 

1,061*.5 
1,072.3 

3,870.6 

3,512.8 

3, 511*  .2 
3,5^7.9 

3,596.7 
3,61*3.1 

3,697.1 

3,701.9 

3,705.0 
3,708.9 

3,712.1 

3,713.6 

3,718.5 

3,72l*.0 
3,729.3 
3,731.2 

3,735.0 
3,71*0.7 

Source:  Circulation  Statement  of  0.  S.  Money;  Daily  Treasury  Statement  for 
certain  preliminary  figures . 
Valued  at  $1.29+  per  fine  ounce. 

Includes  silver  held  by  certain  agencies  of  the  Federal  Government  (see 
Daily  Treasury  Statement  for  amount).  Does  not  include  silver  lend- 
leased  to  foreign  governments  (these  transactions  all  took  place  during 
the  fiscal  years  1<?1*2  through  1946;  see  191*6  Annual  Feport  of  the 


a 


Secretary  of  the  Treasury  for  amounts). 
3/    Valued  at  $1.38+  per  fine  ounce. 
k/    Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  according 

to  whether  the  bullion  is  held  for  recoinage  of  subsidiary  silver 

coins  or  for  recoinage  of  standard  silver  dollars, 
p      Preliminary. 
*       Less  than  $50  thousand. 


Table  5.-  Silver  Production  in  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices    — ' 

(In  millions  of  ounces  or  dollars) 


Silver 

production  in 
United  States 

Silver  acquisitions  by 

mints  and  assay  offices 

or  month 

Hewly  mined  domestic 
silver  2/ 

Foreign  silver  3_/ 

Ounces 

Ounces 

Dollars 

Ounces 

Dollars 

35-7 

29.0 
21.1 
38.6 
39.2 

3^.9 
1*2.3 

3.8 
3  .* 

i*.i* 

3  A 
3.5 
3.9 
2.8 
2.8 
2.6 

3.1 

# 

.9 

fc.9 

30.3  ji/ 
36.8 

33.0 
1HL.3 

1*.0 
2.1* 
3.0 

2.5 
2.7 

3.8 

1+.2 
l*.l 
1.5 
2.9 

* 

.6 
i*.i* 

27.1*  i/ 
33.3 

29.9 

37A 

3.7 
2.2 
2.7 

2.3 
2.5 
3.5 

3.8 
3.7 

1.1* 

2.7 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Source:  annua]  figures  from  the  Bureau  of  the  Mint.  Monthly  figures  on  U.  S. 

silver  production  from  releases  of  the  American  Bureau  of  Metal  Statistics; 

these  will  not  agree  with  the  annual  figures. 
1/  For  information  on  silver  production  in  other  countries,  see  annual  reports 

of  the  Director  of  the  Mint.  Data  from  1933  through  191*1  are  summarized  in 

the  "Treasury  Bulletin"  for  August  19l*3,  page  Tk. 
2/  Acquired  at  61*. 61*  cents  per  fine  ounce  until  April  9,  1935;  at  71.11  cents 

per  fine  ounce  from  that  date  until  April  23,  1935;  at  77.57  cents  per  fine 

ounce  from  April  23,  1935,  to  December  31,  1937;  at  61*  .61*  cents  per  fine 

ounce  from  December  31,  1937,  to  July  1,  1939;  at  71.11  cents  per  fine  ounce 


from  July  1,  1939,  to  July  2,  191*6;  and  at  90.5  cents  per  fine 

ounce  since  July  2,  19l*6. 

No  foreign  silver  has  been  purchased  under  the  Silver  Purchase 

Act  of  1931*  since  May  19l*2. 

Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine  ounce 

totalling  $0.2  million,  and  30.1  million  ounces  valued  at 

90.5  cents  per  fine  ounce  totalling  $27.2  million. 

Less  than  50,000  ounces  or  $50,000. 
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Table  6.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  In  millions  of  dollars) 


End  of  calendar 
year  or  month 


1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

19^5 

1946 

1947 

1948 

1949 

1950 

1951-January... 
February., 
March 

April 

May 

June 

July 

August 
September . 

October. . , 

November . , 


Seigniorage 
on  coins 
(silver  and 
minor) 


18.5 
46.1 
63.7 
69.5 

91.7 
122.2 
182.1 
245.7 

299.6 
362.3 
429.5 
491.9 

520.5 
559.2 
578.7 
596.6 


603.7 
605.9 
607.5 

610.1 
612.5 
615.5 

620.8 
627.4 
628.5 

636.9 
641.4 


Sources  of  seigniorage  on  silver  bullion  revalued  l/ 


Misc.  silver 
(incl.  silver 
bullion  held 
June  14,  1934) 


48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 


48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 


Newly  mined 
silver  (Proc. 
Dec.  21,  1933) 


16.8 
36.0 
58.0 
74.9 

87.3 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 


87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 


Newly  mined 

silver  (Acts 

July  6,  1939, 

and 

July  31,  1946) 


4.2 
25.7 
48.3 
63.6 

65.3 
65.4 
65.5 
66.5 

74.5 

84.6 

93.5 

104.7 


105.8 
106.8 
107.5 

108.3 
108.8 
109.7 

110.7 
111.8 
112.8 

113.3 
114.0 


Source:  Office  of  the  Treasurer  of  the  United  States. 

l/  These  items  represent  the  difference  between  the  cost  value  and  the  mone- 
tary value  of  sliver  bullion  revalued  and  held  to  secure  sliver  certificates. 


2/ 


Silver  Pur- 
chase Act 
of  June  19, 
1934 


226.2 
302.7 
366.7 
457.7 
530.7 
562.7 
58O.4 
584.3 

584.3 
584.3 
701.6 
832.1 

832.1 
832.2 
833.6 
833.6 


833.6 
833.6 
833.6 

333.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 


Nationalized 
silver 
(Proc.  of 
Aug.  9,   1934) 


34.5 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 


34.7 
34.7 
34.7 

3^.7 
34.7 
34.7 

34.7 
34.7 
34.7 

3^.7 
3^.7 


Total 

seigniorage 
on  silver 
revalued 


326.2 
422.1 
508.1 
616.O 

705.6 
759.4 
799.7 
818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 
1,087.8 
1,098.1 
1,109.3 


1,110 

1,111, 

1,112 

1,112 
1,113 


1,114.3 

1,115.3 
1,116.4 
1,117.4 

1,117.9 
1,118.6 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
General  Fund  2/ 


274.9 

397.5 

541.6 

758.8 

950.6 

1,055.8 

1,089.0 

1,048.2 

967.3 
717.3 
333.2 
161.2 

146.8 
129.9 
127.2 
111.7 


110.0 
108.4 
109.4 

108.7 
106.6 
104.3 

100.5 
96.6 
91.8 

90.9 
86.0 


The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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Data  relating  to  cle.lms  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1935.  pursuant  to  Executive  Order  6560  of  January  15, 
1931*-,  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  Is  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  Information  Is  published  at  less 
frequent  Intervals.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to  the  Treasury. 

The  term  "foreigners"  as  used  in  these  reports  oovers 
all  Institutions  and  individuals  ('-including  United  States 
citizens )  domiciled  outside  the  United  States,  as  well  as 
international  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  in 
the  April  1950  Issue  of  the  "Treasury  Bulletin",  pages  50-52. 
Revised  report  forme  and  regulations  became  effective  -with 


the  data  for  January  1950.  Attention  is  called  to  tne 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  individual  countries  In  some 
Instances  are  not  comparable  because  of  certain  changes  In 
coverage  and  geographical   classification. 

The  supplementary  information,  contained  in  Section  IV, 
is  presented  in  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  exporters, 
Importers,  and  industrial  and  commercial  concerns  in  the 
United  States.  This  information  was  published  for  the  first 
time  in  the  October  19^9  issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  19^6.  Table  2 
supplies  information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  in  the  United  States.  This  table  appeared  for  the 
first  time  in  the  December  19^9  Issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  1942.  Table  3 
gives  information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  In  the  April  1950 
issue.  The  data  have  been  requested  at  Irregular  Intervals, 
the  earliest  date  being  October  19^3. 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousands  of  dollars;   negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


Net  capital 
movement 


Analysis  of  net  capital  movement  in: 


Short-term 
hanking  funds 


Brokerage 
balances 


Transactions 
in  domestic 
securities 


Transactions 
in  foreign 
securities 


1935-41 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

19^9 

1950 

1951 -January 

February 

March 

April 

May 

June 

July 

August 

September  p. 

October  p. . . 


5,354,071 

626,121 
1,286,893 

!t6l,35lt 
1,074,375 


-793 
334 
225 
19U 
1,757, 
-54 
-58 
-49 

28 

-101 

-35, 

-134 

23 
42 


,324 
,163 
,417 
A58 
,618  r 

357  r 
,203  r 
,802  r 

,812  r 
,271  r 
,988  r 

,708  r 
,209 
,71*2  r 


-15,725 


3,770,922 

583,373 
1,168,058 

148, 591* 
1,216,303 

-733,909 

395,52"* 

531,777 

90,81*5 

950,583 

-130,669  r 
-42,973  r 
-32,773  r 

-28,319  r 
-67,610  r 
271,723  r 

-105,025  r 

207,626 

58,998 

375,506 


1/ 


100,870 

3,513 
13,372 

8,529 
17.794 

9,661 

-11,318 

-19,313 

610 

7,992 

-1,257 
2,711 
-2,269 

-4,835 
-4,499 
11,113 
-114 
-2,005 
814 

-5,189 


626,731 

46,599 

27,767 

210,735 

-113,105 

-334,203 
-89,055 

-192,215 

75,203 

944,430 

77,829 
-6,668 
31,468 

93,851 

14,791 

-285,242 

-45,144  r 
-183,338 
-23,584  r 

-229,220 


855,548 

-7,364 
77,696 
93,496 
-46,617 

265,127 
39,012 
-94,832 
27,800 
-145,387 
-260 
-11,273 
-46,228 

-31,885 
-43,953 
-33,582 

15,575 

926 

6,514 

-156,822 


1/     See  Table  2,   footnote  1. 


Preliminary . 
Bevised. 
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Section  I  -  Historical  Summary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  in  thousands  of  dollars) 


Short-term  claims  on  foreigners 

Short-term  liabilities  to  foreigners 

End  of  calendar 

Total 

Payable 
in 

foreign 
currencies 

Payable  In  dollars 

Total 

Payable  in  dollars 

Payable 
in 

foreign 
currencies 

Net 
short-term 

year  or  month 

Loans  to 

foreign 

banks 

Other 

Deposits 

of 

foreigners 

Other 

liabil- 
ities 

May 

246,673 
257,929 
329,694 
392,766 
708,253 

948,936 

1,018,700 

827,854 

897,966 

857,386 
910,091 
910,472 

889,105 
913,947 
939,023 

939,940 
947,467 
897,696 

914,110 

30,916 
34,387 
54,603 
47,489 
98,119 

165,439 

100,371 

no,8o4 

240,583 

197,473 
207,622 
202,547 

203,035 

195,204 
201,382 

194,083 
172,203 
135,689 

109,910 

72,048 
86,378 
105,421 
100,267 
319,639 
292,866 
361,197 
222,719 
151,115 

136,183 
152,871 
148,926 

147,750 
157,762 
163,960 

150,018 
154,726 
157,510 

152,347 

143,709 
137,164 
169,670 
245,010 
290,495 

490,631 

557,132 
494,331 
506,268 

523,730 
549,598 
558,999 

538,320 
560,981 
573,681 

595,839 
620,538 
604,497 

651,853 

4,205,389 
5,374,903 
5,596,775 
6,883,068 
6,480,262 

7,116,419 
7,717,960 
7,617,959 
8, 644, 775 r  1/ 

8,473,526  r 
8,483,258  r 
8,450,866  r 

8,401,180  r 
8,358,412  r 
8,655,211  r 

8,551,103  r 

8,766,256 

8,781,762 

9,173,682 

3,523,328 
4,134,412 
4,356,501 
4,946,624 
4,693,911 
4,809,245 
5,209,820 
5,073,586 
5,503,872  1/ 

5,401,158 
5,399,708 
5,474,972  r 

5,446,832  r 

5,370,491  r 

5,414,927 

5,268,871 

5,231,640 

5,259,168 

5,215,996 

668,168 
1,222,580 
1,218,633 
1,910,898 
1,745,722 

2,257,510 
2,437,751 
2,493,334 
3, 095, 992  rl/ 

3,033,712  r 
3,043,127  r 
2,929,753  r 

2,896,821  r 
2,931,962  r 
3,183,483  r 

3,227,800  r 
3,479,205 
3,472,135 
3,902,496 

13,893 
17,911 
21,641 
25,546 
40,629 

49,664 

70,389 
51,039 
44, 911 

38,656 
40,423 
46,141 

57,527 
55,959 
56,801 

54,432 
55,411 
50,459 
55,190 

3,958,716 
5,116,974 
5,267,081 
6,490,302 
5,772,009 

6,167,483 
6,699,260 
6,790,105       , 
7,746, 809rJ/ 

7,6l6,l4o  r 
7,573,167  r 
7,540,394  r 

7,512,075  r 
7,444,465  r 
7,716,188  r 

September  p.. 
October  p.... 

7,611,163  r 

7,818,789 

7,884,066 

8,259,572 

1/  Beginning  1950,  data  Include  for  the  first  time  certain  deposit  balances 
and  other  assets  which  had  been  held  In  speolfic  trust  accounts  but  which 
had  been  previously  excluded  from  reported  liabilities. 


Preliminary. 
Eerie ed. 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Short-term  claims 


Total 


Payable 
in 

foreign 
currencies 


Payable  in  dollars 


Loans  to 

foreign 

banks 


Short-term  liabiltities 


Payable  in  dollars 


Deposits 

of 

foreigners 


Payable 
in 

foreign 
currencies 


Net  move- 
ment of 
short-term 
banking 
funds 


1935-41 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951-Januaxy 

February.... 
March 

April 

May 

June 

July 

August 

September  p. 

October  p... 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,487 

-240,683 

-69,764 

190,846 

-76,233 

40,580 

-52,705 

-381 

21,367 
-24,842 
-25,076 

-917 
-7,527 
51,112 

-16,414 


307,187 
15,933 
-3,471 

-20,216 
7,114 

-50,630 

-67,320 

65,068 

-10,433 

-129,779 

43, 110 

-10,149 

5,075 

-488 

7,831 

-6,178 

7,299 
21,880 
31,303 

25,779 


6,409 
20,671 
-14,330 
-19,043 

5,154 

-219,372 

26,773 

-68,331 

138,478 

65,483 

14,932 

-16,688 

3,945 

1,176 

-10,012 

-6,198 

13,942 
-4,708 
-2,784 

5,163 


422,711 

60,899 

6,545 

-32,506 

-75,340 

-45,485 

-200,136 

-66,501 

62,801 

-11,937 

-17,462 

-25,868 

-9,401 

20,679 
-22,661 
-12,700 

-22,158 
-24,699 
22,593 
-47,356 


3,034,615 

485,870 
1,179,314 

220,359 
1,279,375 

-418,422 

636,207 

6oi,54l 
-100,001 
l,026,8l6r_l/ 

-171,249  r 

9,732  r 

-32,392  r 

-49,686  r 

-42,768  r 

296,799  r 

-104,108  r 

215,153 

7,886 

391,920 


2,806,001 
105,607 
620,884 
220,576 
583,205 

-268,854 
115,384 
400,575 

-136,234 
430,286  1/ 

-102,714 
-1,450 
75,264  r 

-28,140  r 
-76,341  r 
44,436  r 

-146,056 
-37,231 
26,345 

-43,172 


266,156 
385,365 
55l*,4l2 
-3,947 
692,265 

-164,651 
511,788 
180,241 
55,583 
602,658rl/ 

-62,280  r 
9,415  r 
-113,374 

-32,932  r 
35,H*1 

251,521  r 

44,317  p 
251,405 
-10,084 

430,361 


-37,542 

-5,102 

4,018 

3,730 

3,905 

15,003 

9,035 

20,725 

-19,350 

-6,028 

-6,255 
1,767 
5,718 

11,386 

-1,568 

842 

-2,369 

979 

-8,375 

4,731 


3,770,922 

583,373 
1,168,058 

148,594 
1,216,303 

-733,909 

395,521* 

531,777 

90,845 

950,583r  l/ 

-130,669  r 
-42,973  r 
-32,773  r 

-28,319  r 
-67,610  r 
271,723  r 

-105,025  r 

207,626 

58,998 

375,506 


1/    See  Table  2,  footnote  1. 
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Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 

Domestic  stocks 

Domestic  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 

or  month 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

of  domestic 
securities 

1935-1*1 

1*30,21*5  1/ 

96,383 
151,639 
136,853 
260,223 

367,61*9 
226,089 
369,736 
354,085 
666,91*1 

85,1*80 
66,610 
55,608 

53,334 
69,531 
44,951 

43,383 
59,223 
71,299 

83,499 

841,610  1/ 
75,488 
194,616 
171,432 
357,655 
432,109 
376,674 
514,059 
375,303 
664,016 

82,304 
61,493 
46,971 

39,553 
59,263 
41,621 

38,919 
49,765 
49,043 

55,947 

-411,365  1/ 
20,895 
-42,977 
-34,579 
-97,432 

-64,460 
-150,585 
-144,323 

-21,218 
2,925 

3,176 
5,117 
8,637 

13,781 

10,268 

3,330 

4,464 

9,458 

22,256 

27,552 

396,768  1/ 
164,218 
241,299 
513,558 
377,717 
414,470 
344,805 
282,415 
430,013 
1,344,111 

115,734 
30,005 
74,645 

118,043 

59,377 

220,690 

38,148  r 

44,454 

17,459 

37,338 

492,420  1/ 

138,514 

170,555 

268,244 

393,390 

684,213 

283,275 

330,307 

333,592 

402,606 

41,081 
41,790 
51,8l4 

37,973- 

54,854 

509,262 

87,756 

237,250 
63,299  r 
294,110 

-95,652  1/ 

25,704 

70,744 
245,314 
-15,673 

-269,743 

61,530 
-47,892 

96,421 
941,505 

74,653 
-11,785 
22,831 

80,070 

4,523 

-288,572 

-49,608  r 
-192,796 
-45,840  r 

-256,772 

9,322,066 
260,601 
392,938 
650,411 
637,940 

782, 119 
570,894 
652,151 
784,098 
2,011,052 

201,214 

96,615 

130,253 

171,377 
128,908 
265,641 

81,531  r 
103,677 
88,758 

120,837 

8,695,335 
214,002 
365,171 
439,676 
751,045 

1,116,322 
659,949 
844,366 
708,895 

1,066,622 

123,385 

103,283 
98,785 

77,526 
114,117 
550,883 

126,675 
287,015 
112,342  r 

350,057 

626,731 
46,599 
27,767 

210,735 
-113,105 

-334,203 
-89,055 

-192,215 

75,203 

944,430 

77,829 
-6,668 
31,468 

93,851 

14,791 

-285,242 

-45,144  r 
-183,338 
-23,584  r 

-229,220 

191*2 

191*3 

191*1* 

191*5 

19l*8 

1950 

May 

Septaniber  p... 

ij    January  4,  1940,  through  December  31,  194l;  the  breakdown  between  stocks 
and  bonds  is  not  available  for  earlier  years. 
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Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Foreign  stocks 

Foreign  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 

or  month 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

of  foreign 
securities 

1935-41... 

n.a. 

n.a. 
23,278 
26,601 
37,328 

65,247 
57,118 
81,715 
88,815 
173,788 

22,363 
29,759 
20,793 

20,801 
24,589 
17,688 

16,359 
18,404 
26,602 

25,200 

n.a. 
n.a. 

19,791 
22,078 
54,789 

65,610 
42,558 
96,744 
70,788 
198,168 

30,958 
30,351 
19,410 

16,171 
17,687 
16,446 

18,061 
19,649 
26,608 

21,366 

n.a. 

n.a. 
3,487 
4,523 
-17,461 

-363 

14,560 
-15,029 

18,027 
-24,380 

-8,595 
-592 
1,383 
4,630 
6,902 
1,242 

-1,702 

-1,245 

-6 

3,834 

n.a. 

n.a. 
446,367 
314,262 
318,113 

755,936 
658,741 
211,621 
321,243 
589,232 

32,527 
25,299 
42,049 

31,105 
24,478 
39,113 

45,429 
22,261 
78,505 
59,659 

n.a. 

n.a. 
372,158 
225,289 
347,269 

490,446 
634,289 
291,424 
311,470 
710,239 

24,192 
35,980 
89,660 

67,620 
75,333 
73,937 

28,152 
20,090 
71,985 

220,315 

n.a. 

n.a. 
74,209 
88,973 
-29,156 

265,490 

24,452 

-79,803 

9,773 

-121,007 

8,335 
-10,681 
-47,6ll 

-36,515 

-50,855 
-34,824 

17,277 
2,171 
6,520 

-160,656 

4,008,188 
220,533 
469,645 
340,863 
355,441 

821,183 
715,859 
293,336 
410,058 
763,020 

54,890 
55,058 
62,842 

51,906 
49,067 
56,801 

61,788 

40,665 

105,107 

84,859 

3,152,640 
227,897 
391,949 
247,367 
402,058 

556,056 

676,847 
388,168 
382,258 
908,407 

55,150 

66,331 

109,070 

83,791 
93,020 

90,383 

46,213 

39,739 

98,593 

24l,68l 

855,548 
-7,364 
77,696 
93,496 

-46,617 

265,127 

39,012 

-94,832 

27,800 

-145,387 

-260 
-11,273 
-46  228 

1942 

1943 

1944 

1945 

1946 

1948 

1949 

1950 

-31,885 
-43,953 
-33,582 

15,575 

926 

6,514 

-156,822 

July 

September  p... 

n.a. 
P 


Not  available. 
Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thousands   of  dollars;    negative   figures   indicate  a  net  outflow  of  capital   from  the  United  states) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia, 

Denmark 

Finland 


Net  capital  movement 


June 


France 

Germany  1/. 
Greece.. 7... 

Italy 

Netherlands . 

Norway...... 

Poland 

Portugal.... 

Rumania 

Spain 


Sweden 

Switzerland.... 
U.  S.  S.  E 

United  Kingdom. 

Yugoslavia 

Other  Europe... 

Total  Europe... 


Canada. 


Latin  America: 

Argentina. . . 

Bolivia 

Brazil 

Chile 

Colombia. . . . 


Cuba 

Dominican  Republic... 
Guatemala. ••••••••.••• 

Mexico. 

Netherlands  West  Indies 
and  Surinam,..,,,,.., 

Peru 

Republic  of  Panama. . , 

El  Salvador , 

Uruguay 

Venezuela 

Other  Latin  America.. 


Total  Latin  America. 

Asia: 

China  Mainland  ..... 

Formosa  

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines . 
Thailand.... 


Turkey 

Other  Asia. 


Total  Asia. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 

Egyotian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 
International 


Grand  total. 


-4,676 
4,678r 

70 

-1,928 

364 

18,561 

54,552 

576 

-U,253 

-1,050 

490 

JAl 

1,620 

-135 

2,540 

7,234 
18,656 

2,059 

-24,423r 

-4,133 

2,205 

65,566r 
-45,429 


-9,888 

3,628 

-37,369 

-9,197 

-l,<*9 

772 
2,924 

12,393 

-352 

-2,615 

4,076 

-6,465 

2,685 

-21,655 

-1,559 

-63,527 


-l,504r 
2,102r 
4,562r 
8,310* 

11,692 

1,21*8 

-5,384 

-7,629 

-1^,567 

2,831 

-5,731 
8>99 

4,463r 


11,929 
2,159 

-15,934 

-367 

104 

-2,109 

5,048 

-35,988r 


July 


1,154 

5,568r 

427 

-765 

4,950 

-42,526 

1*5,673 

-410 

37,736 

-7,744 

6,242 

191 

-2,516 

79 

-8,934 

-3,498 
-4,225 
-337 
-66,8l3r 
-2,423 
-3,496 

-4l,667r 
-44,451 


-13,420 

-1,527 

-1*9,10*7 

-8,905 

-5,193 

15,208 

2,428 

-910 

-14,165 

3,L21 
223 

2,494 
-5,278 

9,130 

3,277 
-4,002r 


1951 


August 


-66,966r 


l,423r 
3,984r 

-129 
-2,731 
17,072 

341 

-11,018 

12,857 

-11,957 

1,410 

1,870 
-22,908 


-9,786 


1,539 
130 

9,169 

694 

-1,182 

10,350 

17,812 

-134,708r 


4,686 

5,791 

-1,276 

-1,317 

1,293 

-2,417 

77,243 

2,170 

1,854 

-6,783 

5,454 

-1,501 

-1,724 

-323 

-5,345 

-3,913 
15,451 
-1,121 
2,652 
218 
385 

91,477 
-46,719 


-9,556 
-1,675 
-27,820 
-4,826 
4,506 

-7,961 

14 

-2,695 

6,982 

-132 
422 

5,181 
-4,679 
-3,523 

-17,864 

210 

-63,416 


September  p     October  p 


324 

2,899 

3,512 

-12,020 

4,511 

-181 

-4,523 

86,909 

-22,656 

6,208 

-1,478 
-1,585 
61,920 


501 
-2,763 

-26 

4,416 

718 


-22,899 
23,209 


2,846 

-3,885 

-I65 

3,893 
-2,000 

-14,772 

18,697 

708 

12,988 

3,935 

2,168 

293 

3,070 

316 

9,559 

1,484 

13,755 

746 

17,571r 

745 

2,304 


74,256r 
5,512 


-7,840 

5,001 

-33,329 

-4,397 

-4,608 

-18,883 
-2,424 
-2,540 
19,315 

2,559 

-925 

-6,235 
-6,440 
-3,968 
14,214 
-2,703 
-53,203 


-548 

2,673 

-1,621 

7,239 

5,195 

-1,431 
-9,023 
50,925 
-9,110 
7,375 
-834 
-8,242 

42,598 


3,323 
-2,686 

2,646 
-9,286 
4,968 

-1,035 

-25,386 
42,742r 


3,607 

10,300 

-453 

2,528 

785 

48,437 

-16,324 

-1,960 

3,092 

-6,430 

4,769 

102 

-11,614 

-73 

-374 

-5,856 
-7,379 
-1,592 
47,767 
-540 
-892 

67,900 
-61,062 


-13,081 
-1,571 

-27,055 
-5,005 
18,045 

6,572 

-14,053 

-1,952 

1,015 

191 
-2,844 
5,242 
-6,291 
-397 
-6,905 
2,282 


-45,807 


53 

-1,727 

3,289 

-6,653 

-49,743 

-4,905 

-5,443 

46,570 

-17,751 

8,037 

440 

11,180 

-16,653 


13,155 
2,694 

444 

5,286 

6,425 

28,004 


-15,725 


Short-term  banking  funds 


1951 


July 


2,604 
3,555r 

70 

-2,072 

404 

53,947 

54,424 

599 

-11,536 

1,728 

-1,613 

-571 
1,690 

-135 
-4,695 

7,364 

11,588 

2,097 

-13,794r 

-4,133 

2,659 

104,l80r  k       -32,l8lr 


145,821 


-9,114 
3,599 
-39,153 
-9,550 
-1,121 

1,569 

2,707 

512 

11,702 

-409 
-2,714 
4,372 
4,020 

829 

-21,705 

-1,808 

-56,264 


-l,407r 
2,113r 
2,048r 
8,856 

11,700 

1,208 

4,803 

-7,709 

-13,587 

2,828 

-5,752 
8,367 

13,468r 


11,746 
2,159 


-15,* 


-295 
-139 


-2,387 

66,905 

271,723r 


1/    Beginning  March  1947,   includes  transactions   In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


1,052 
5,364r 

430 

-1,147 

4,949 

-28,809 

45,653 

-443 

36,952 

-2,698 

5,165 

322 

-2,361 

77 

-8,969 

-3,713 
-9,624 
-332 
-67,927r 
-2,353 
-3,769 


-34,577 


-13,258 
-1,498 

-50,202 

-11,527 

-5,155 

14,591 

1,877 

-1,045 

-14,385 

3,156 

-11 
3,816 

-5,269 
9,093 
3,465 

-6,836 

-73,188 


l,322r 
3,866r 
-1,697 
-2,584 
17,075 

295 

-2,884 

12,901 

-12,023 

1,309 

1,840 
-22,946 

-3,526 


1,429 
111 

9,160 

640 

-1,862 


9,478 


28,969 
-105,025r 


August 


9,552 
10,226 
-1,262 
-1,650 

1,292 
-2,206 
77,254 

2,160 

2,252 
-717 

34,551 
-1,491 
-1,443 
-322 
-5,198 

-4,330 
9,363 
-1,121 
-6,375 
220 
5,148 

125,903 
96,677 


-9,594 
-1,701 
-28, 116 
-4,827 
4,446 

-8,954 

48 

-2,754 


-287 

646 

4,261 

-4,717 

-4,013 

-17,800 

365 

-64,169 


490 

2,901 

2,139 

-12,193 

4,505 

-200 

-1,899 

86,884 

-22,643 

4,633 

-1,470 

-1,741 

6l,4o6 


153 
-2,763 

-9 

4,487 

404 

2,272 

-14,463 

207,626 


September  p     October  p 


2,844 

-10,032 

-172 

3,628 

-2,004 

3,779 

18,722 

714 

12,327 

4,660 

3,147 
164 

3,144 
316 

9,687 

1,332 
2,655 

746 
20,897 

744 
2,200 

79,498 
11,605 


-7,241 
5,048 

-33,862 
-4,725 

-5,286 

-19,147 
-2,030 
-2,544 
15,226 

2,556 

-1,112 
-7,011 
-6,450 
-3,513 
14,329 
-2,770 
-58,532 


-663 
2,683 

-2,405 

7,096 

15,198 

-1,418 
-6,431 
51,158 
-9,129 
7,373 
-858 
-8,116 


54,488 


3,056 
-2,687 

2,777 
-9,290 

3,727 
-2,417 

-25,644 

58,998 


2,944 

8,584 

-430 

2,173 

779 

47,044 

-16,319 

-1,977 

3,325 

-2,912 

3,557 

102 

-11,281 

-73 

-469 

-5,847 
-17,775 
-1,592 
49,230 
-461 
-1,259 
57,343 

227,842 


-13,498 

-l,6o4 

-27,923 

-5,093 

14,929 

7,254 

-14, 481 

-1,998 

1,507 

25 

-2,881 
4,842 
-6,389 
-1,077 
-7,403 
2,182 

-51,608 


-138 

-1,809 

-368 

-6,671 

-44,745 

-4,908 

226 

46,420 

-17,764 

6,038 

429 

11,196 

-12,094 


12,702 
2,692 

474 

5,204 

6,750 

27,822 

126,201 

375,506 


p      Preliminary . 
r       Revised. 
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Table  2 

(In 


Section  II  -  Summary  by  Countries 
.-  Net  Movement  In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States  or  net  sales  by  foreigners) 


Movement  in  brokerag 

e  balances 

Transactions  in  long-term  securities 

,  domestic  and  foreign 

Country 

1951 

1951 

June 

July 

August 

September  p 

October  p 

June 

July 

August 

September  p 

October  p 

Europe: 

5 
121 

67 

1 

211 
131 
-32 
119 

3,159 

65 

130 

49 

10 

6 
2,529 

1 
2,519 

118 
9,209 

2,781 

-144 

-5 

-218 

4 

-41 

-424 

-53 

-11 

-243 

-2 
-28 

-590 

7 

590 

568 

89 

-9 
98 

-54 

540 
26 
-1 
73 

813 

152 

-130 

-79 

44 

59 
-662 

-5 
-521 

1 
-190 

155 

-131 
-157 

-5 

-790 
-13 

1 

-206 

-2,680 

-96 

5 

-1 
-57 

-607 
-338 

113 
-2 

77 
-4,887 

-179 

178 
-4 
109 
-147 
196 

92 
-34 

23 
218 

25 

-102 

369 

2 

1,296 

-13 

-153 

-2 

35 

1 

64 

-280 
-66 
-4 
209 
639 
-68 

-23 

1 

•86 

472 
298 

-232 

1 
38 

997 

274 
-433 

-40 

179 

13 

-21 

-92 

-1,946 

172 

27 

101 

-1,004 

-668 

69 
-3,369 

-7,285 
1,002 

77 
-41 

-35,597 

-3 

9 

164 

-5,937 

2,038 

-119 

7,225 

-136 

4,539 

-39 

-13,148 

-572 
-47,823 

111 
106 

-3 
436 

1 

-14,257 

-6 

34 

711 

-5,859 

925 

-1 

-76 

2 

-9 

156 

6,061 

1,635 
-71 
463 

-9,641 

-4,735 

-4,278 

-14 

338 

1 

579 

2 

9 

-192 

-3,386 

-29,001 
-10 

-286 
-90 

1,024 
6,426 

8,914 
-4,840 

4 

6,112 

6 

201 

4 

-18,271 
41 
-2 

452 
-1,364 

-911 

129 

-51 

-1 

-42 
-320 

10,802 
-3,094r 

66 

-6,239r 

389 

2,149 

-23 
395 

6 

1,214 

-18 

38 

-141 

-1,572 

1,040 

. 

-360 

_ 

-6 

-9 

11,400 

-795 
-79 

U.  S.  S.  R 

298 

-29,539 

13,926 

-955 

58 
-2 
35 
82 
48 
269 
506 
16 
67 

-15 

194 

1 

-9 

-338 

-473 

-95 

126 

410 

-194,031 

-630 

34 

2,002 

349 

U3 

-373 
270 

-357 
934 

59 
127 
294 
-10,492 
1,266 
-518 
160 

-8,919 

-143,217 

-140 

30 

187 

148 

-136 

901 

36 
-2,064 

130 

-122 

551 

36 

-806 

-51 

-2 

-6,219 

-289,314 

Latin  Amerioa: 

66 

41 

84 

-33 

597 

691 

-691 

14 

40 

-102 

1 
-45O 

-2 
-365 
-159 

60 

-197 
-38 
-79 

-120 

215 

-1,052 

4 

-47 

-1,036 

-47 

80 

258 

-1,096 
-831 
-117 

-220 
-27 

720 
2,540 
-86 
348 
45 
119 
153 

-20 

40 

-1,323 

375 

285 

2,929r 

-665 

-88 

449 

361 

81 

-427 
297 
-10 

4,049 

105 

186 

1,226 

12 

-90 

44 

7 

6l4 

71 

947 
208 

Chile 

2,901 

370 

Dominican  Republic... 

424 
93 

544 

Netherlands  West  Indies 

213 

-43 

Republio  of  Panama. . . . 

142 
98 

1,776 
1,329 

Other  Latin  America... 

217 

Total  Latin  America... 

-501 

344 

2,055 

-208 

-4,103 

-6,762 

5,878r 

-1,302 

5,537 

9,904 

Asia: 

-30 

-11 

-350 

-4 

-4 

2 

-153 
108 
-17 

1 

-7 
45 

-420 

14 

42 

-163 

-1 

21 

-46 

13 

2 

-94 

-212 

58 

-2 

332 

176 

1 
-39 
21 

6 
-1 

14 
121 

687 

-6 

-19 
-35 
379 

319 

-17 

87 

-11 

-4 

-4 
-6 
15 

-9 
14 

-12 
-161 

-108 

-40 

86 

2,193 

-10 

1 

4 
-27 

194 
-11 
-15 

-22 

4o 
2,393 

-38 
2 

-48 

29 

-465 

-520 

-67 

2,864 

-508 

-4 

38 

-10,034 

-28 

-963 

2 

28 

87 

-8,585 

181 

-19 
-8l 
153 
234 

87 

118 

1,526 

16 

-2 

46 

-8,155 

2 

53 

101 

28 

132 

-6,048 

-224 

1,041 
-3 
6 

18 

-2,585 

4 

-19 

1,576 

-22 

35 

-173 

132 
-10 
697 
154 
-9,999 

-9 

-2,586 

-248 

28 

-12 

36 
35 

-11,782 

256 

-137 

-12 

1,268 

231 

-4 

1,464 

26 

-4,999 

-1 

-5,642 

-44 

24 
2,014 

33 

-56 

-6,952 

Other  oountrlee: 

2 

-57 

9 

90 

44 

-18 

-8 

21 

559 

554 

11 

1 

6 

16 

-27 

7 

128 

19 

17 

33 

121 

354 

2 
-36 

-65 

255 

491 

- 

Egypt  and  Anglo- 
Union  of  South  Africa. 

18 

53 

140 

Total  other  countries. 

318 

1,375 

702 

. 

- 

- 

- 

-61,857 
-318,824 

-11,157 

-8,436 
-182,412 

258 

-114,308 

11,113 

-114 

-2,005 

814 

-5,189 

-29,569r 

-17,070r 

-386,042 

Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 


[ Position  at 

and  of  month 

Ln  thousands 

sf  dollars) 

ClaijnB  on  foreigners 

Liabilities  to  foreigners 

Country 

1951 

1951 

June 

July 

August 

September  p 

October  p 

June 

July 

August 

September  p 

October  p 

Europe: 

33 

18,767 

179 

6,182 

6,197 

7,1*  06 

25,350 

93 

52,868 

3,503 

2,260 

1*3 

1,321 

3 

13,62l* 

7,1*13 

10,535 

1 

110,213 

1,702 

l*,687 

272,380 

20 
18,71*8 

13 
l*,125 
5,055 

8,158 

25,868 

111 

29,336 

3,1*31 

2,082 

51* 

960 

1* 

20,169 

6,222 

10,71*1* 

28 

103,681* 

1,711 

l*,65l* 
21*5,177 
119,256 

9,988 

7,125 

10l*,l*67 

12,268 

1*5,91*7 

50,61*8 

1,998 

2,678 

60,389 

1,398 

11,107 

2,580 

3,828 

9,896 

62,555 

ll*,l*38 

1*01,310 

199 
15,167 

>*3 

"*,135 
l*,966 

13,287 

26,386 

151 

18,005 

3,808 

1,979 

1*0 

981 

1* 

23,509 

4,850 

8,292 

1 

86,995 

1,1*91 

1*,925 

219,211* 

101,886 

180 

21,1*90 

1*5 

5,179 

2,520 

11,027 

28,785 

159 

13,191 

2,923 

1,81*3 

57 

797 

1* 

ll*,215 

1*,076 
9,212 

52,091 
1,882 
5,058 

17l*,73l* 
101,220 

859 

23,622 

1*9 

5,661 

2,673 

11,385 

30,861 

121* 

11,220 

2,772 

1,666 

1*7 

61*8 

8 

17,136 

1*,258 

9,591 

1 

32,951 

1,091* 

1*,295 

160,921 

108,353 

1*3,855 

12l+,226r 

3,096 

1*1*,  734 

22,513 
21*6,325 
357A72 

38,606 
276,027 
13!*,777 

60,1*96 
3,261 

1*5,637 
5,91*2 

18,253 

99,369 

509,31*6 

>*,973 

620,085r 

6,503 

51,808 

44,894 

129,571r 

3,360 

1*1,530 

26,320 

218,268 
403,643 
38,181 
289,447 
132,007 

65,483 
3,591* 

42,915 
6,020 

15,829 

94,465 

1*99,931 

4,668 

545,629r 

1*,159 

48,006 

2,657,920r 
931,839 

54,625 

136,216 

2,128 

39,890 

27,523 

221,191 
481,415 
40,381 
280,368 
131,667 

99,931 
2,089 

41,493 
5,698 

13,971 

88,763 

506,842 

3,520 

522,565 

1*,159 

53,1*25 

57,449 

130,656 

1,958 

44,551 

23,073 
222,704 
502,539 

41,103 
286,849 
135,1*1 

102,951 
2,270 

47,876 
6,014 

14,364 

89,324 

510,618 

4,096 

533,095 

5,282 

55,635 

2,797,848 

1,022,835 

61,072 

141,372 

1,532 
47,206 

24,005 

270,106 

488,296 
39,091 

288,203 

132,378 

106,331 

2,362 

36,446 

5,91*5 

16,816 

83,659 

493,222 

U.  S.  S.  H 

2,505 

51*3,185 

1*,033 

53,613 

2,717,30l*r 

2,757,860 

2,841,378 

117,275 

964,1*35 

1,011,146 

1,257,810 

Latin  America: 

9,1*55 

8,091 

95,157 

12,855 

1*8,036 

38,827 
2,022 
2,638 

58,61*1 

1,373 

12,607 
2,520 
3,01*6 
10,399 
67,059 
13,900 

386,626 

2,387 

5,915 

3,327 

15,71*3 

19!* 

7,1*28 

22,209 

9,896 

9,1*85 

3,116 

590 

22,775 

102,865 

8,926 

8,158 

112,1*18 

15,1*69 

1*2,658 

1*1,966 

1,770 

2,970 

68,557 

1,220 

12,175 
2,610 

"*,103 
11,322 
80,1*98 
11*,  657 

1*29,1*77 

8,31*2 
7,752 

13"*,951 
19,1*99 
1*2,129 
3i*,006 
1,511* 
2,831* 
69,108 

1,392 
12,685 
3,185 
5,1*82 
12,895 
67,708 
13,710 

1*37,192 

2,696 

7,1*98 

3,163 

12,11*2 

362 

7,506 
25,721 

8,51*1 
19,008 

3,925 

778 

37,31*0 

128,680 

27,91*2 
7,653 

3,897 

8,1*55 

7,909 

55,856 

9,209 

7,227 

155,251* 

20,613 

1*2,960 

22,293 

9,1*1*1* 

3,31*5 

74,075 

1,097 

13,875 
3,078 
7,1*56 
13,395 
66,861* 
13,075 

1*63,260 

2,775 
7,488 
3,632 
9,701 
396 

8,112 

27,021* 

8,1*10 

23,038 
2,758 

561* 
1*2,930 

136,828 

25,259 
6,889 

270 

7,61*9 

l*,68l 

1*1*,  71*8 

31*3,665 
24,691 

212,427 
69,908 
58,142 

327,927 
51,325 
29,514 

123,796 

24,987 

5i*,33l 
58,104 
50,590 
74,641 
75,610 
93,195 

330,91*0 
22,227 

171,535 
57,794 
50,898 

35i*,339 
53,178 
28,509 

111,159 

28,168 

52,820 
61,980 
46,103 
83,231 
71*,  571 
86,897 

"320,284 

21,559 

151,370 

56,168 

52,055 

336,703 
52,998 
26,047 

128,155 

27,703 

54,534 
66,271 
4l,66l 
80,644 
74,711* 
87,481 

1,578,347 

312,132 
26,201 

140,369 
55,1*72 
46,241 

309,596 
50,712 
23,367 

143,91*7 

30,431 

52,932 
59,835 
36,590 
79,704 
76,253 
83,764 

1,527,5!*6 

43,014 
48,657 
60,007 
68,882 
172,706 

25,310 

11,965 

492,387 

369,378 

80,031 

11,987 
154,441 

1,538,765 

22,397 
50,313 

104,805 
11,613 
68,482 

257,610 

299,501 

24,072 

132,749 

51,1*93 

62,001 

305,137 

Dominican  Republic .... 

44,161 
21,880 

150,421 

Netherlands  West  Indies 

30,161 

51,241 

Republic  of  Panama.... 

64,570 
32,175 

79,127 

68,006 

Other  latin  America... 

85,311 

Total  Lnt,1n  America... 

1,672,853 

1,614,349 

43,231x 
4l,097r 
61,431 
75,103 
152,904 

26,527 

16,197 

356,915 

396,149 

67,842 

14,342 
158,566 

1,410,304 

1,502,006 

Asia: 

2,71*9 

5,513 

1*,321 

13,266 

263 

7,105 
21,623 
11,109 
ll*,006 

3,71*2 

805 

33,107 

117,609 

2,703 

7,503 

3,038 

li*,  6U9 

21*2 

6,613 
2l*,009 

7,886 
22,735 

4,4l6 

838 
1*6,337 

11*0,969 

30,920 
7,736 

536 

9,316 

7,1*13 

55,921 

4l,547r 
37,633r 
61,934 
80,164 
135,760 

26,555 

19,667 

342,801 

403,651 

65,907 

12,287 

171,180 

1,399,086 

1*3,675 
45,988 
62,287 
64,293 
157,388 

25,835 

16,684 

440,576 

382,235 

73,149 

12,905 

170,055 

1,1*95,070 

1*2,955 
46,838 

60,108 

59,770 

127,995 

21,008 

13, 1*91* 

538,676 

355,644 

84,902 

12,202 

171,227 

1,531*, 819 

Other  countries: 

36,393 
7,01*8 

378 
9,1*1*9 
6,609 

32,363 
7,26o 

791 
9,368 
6,806 

26,210 
55,047 

89,358 
16,770 
65,866 

23,609 
55,370 

98,931 

17,329 

64,201 

259,440 

22,319 
53,083 

98,667 
21,764 
65,212 

261,045 

1,662,788 

32,416 

52,241 

Egypt  and  Anglo- 
Union  of  South  Africa. 

101,652 
16,  on 
72,004 

Total  other  countries. 

59,877 

56,588 

253,251 

274,324 

- 

- 

ll* 

1,648,282 

1,677,251 

1,637,158 

1,763,31*5 

939,023 

939,91*0 

91*7,1*67 

897,696 

914, 110 

8,655,211r 

8,551,103r 

8,766,256 

8,781,762 

9,173,682 

1 

l/    Beginning  March  1947,   Includes  balancee   In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 
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Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 


(Position  at 

end  of  month  in  thousands  of  dollars) 

Debit  balances   (due  from  foreigners) 

Credit  balances   (due  to  foreigners) 

Country 

1951 

1951 

June 

July 

August 

September  p 

October  p 

June 

July 

August 

September  p 

October  p 

Europe: 

3 
1*76 

1*37 
1* 

1,922 

61 

2 

399 

211* 

63U 

15 

9 

55 
k,63l 

3,524 

72 

8 
259 

1*70 

1* 

1,1*1*7 
39 

331 
301 
622 

35 

7 

35 
1*,307 

l*,l*8l 

81 

11*1 
279 

1*69 

1* 

1,726 

53 

1 

332 

U17 

631* 

28 

ll* 

633 
5,081 

3,81*2 

1*6 

11*0 

230 

388 
1* 

2,003 
121* 

321* 
385 
609 

32 

127 

196 
1*,1*93 

3,682 

53 
12,790 

5 
1*10 

1*37 
1* 

1,973 

97 

1 

280 

1*02 

683 

25 
22 

201 

1*,687 

1*,639 
1*6 

ll* 
3,501 

210 
2 

1*,1*22 

85 

56 

1,888 

8,1*72 

1*13 

130 

21*8 

13 

81* 

108 

25,339 

5 

i*,795 

16 

695 

50,1*96 
5,537 

10 
3,382 

189 
2 

l*,i*87 

89 

53 

1,893 

9,372 

553 

189 

13 

126 

11*7 
24,353 

5,231 

17 

511* 

50,620 

12 
3,21*5 

183 
2 

3,976 

90 

55 

1,688 

6,808 

1*69 

187 
12 
76 

138 
21*,  789 

1*,705 

15 

556 

1*7,006 
6,083 

2,079 

79 

1,068 

723 

1,012 

1,601 

1,059 

151 

1,771 

25I* 

331 

4,238 

10 

7,770 

5,838 

31*9 

9 

3,231 

1 

166 

2 

3,973 
95 
50 

1,889 

7,415 

376 

168 

13 
103 

173 
2l*,i*99 

1*,313 

16 

601 

ll*8 

2,978 

1 

175 
2 

Czechoslovakia 

!*,122 

81 

30 

Italy 

1,753 

5,1*86 
622 

. 

188 

13 

99 

178 

23,689 

U.  S.   S.  E 

1*,602 

16 

663 

12,1*58 
l*,508 

12,1*27 
5,3^ 

1*02 

ll* 

903 

586 

1,020 

1*,813 

1 

12 
2,279 

8 

261 
231 

6 

1,087 

1,025 

211* 

13,700 

13,912 

1*7,093 
6,573 

1*1*  ,81*6 

6,188 

6,552 

6,572 

5A18 

7,003 

Latin  America: 

1*27 

13 

98U 

616 

1,057 

5,211* 

1 

ll* 

2,312 

10 
192 
269 

19 

1,1*38 

695 

120 

1*35 
17 
877 
575 
777 
l*,l*03 

ll* 
2,058 

6 
203 
21*8 

6 

1,235 

899 

290 

375 
13 
902 
595 
211 
3,866 

12 
2,368 

5 

197 

1*1*1 

5 

1,686 

1,082 

308 

31*1 

10 

1,01*0 

758 
26 

I*,6l8 
16 
12 

3,21*1 

20 

60 

61*6 

5 

1,821* 

1,056 

525 

1,835 
81 

1,031 
829 

1,01*8 

2,051 
588 
112 

1,71*0 

21*8 

228 

3,889 

30 

7,015 

6,120 

1*27 

1,868 

80 

985 

881 

1,059 

1,919 

l,P9i* 

126 

1,771* 

231 

1*91 

3,852 

8 

6,326 

5,977 

1*26 

2,085 
116 

1,177 
710 

1,01*3 

1,755 
368 
163 

2,121 

151 

326 

3,981 

7 

7,856 

5,862 

1*27 

1,854 

75 

1,236 

753 

1,073 

1,1*55 
388 
116 

Dominican  Republic .... 

1,958 

119 

269 

Netherlands  West  Indies 

Republic,  of  Panama. . . . 

1*,  1*1*1* 
7 

6,898 

5,005 

Other  Latin  America. . . 

527 

Total  Latin  America... 

13,381 

12,862 

12,01*3 

12,066 

li*,198 

60 

29 

573 

139 

2 

60 
78 

9 
1*2 

27,272 

27,097 

28,333 

28,11*8 

26,177 

Asia: 

7? 

70 
609 

10 

1 

1 

22 

83 

9 

91* 

70 

1,000 

181* 

1 
1* 

55 
72 

20 

65 

72 

695 

10 

1*1 
72 

9 
96I* 

28 

11 

ll* 

1*28 

59 

72 

72I* 

10 

3 

3 

1* 

1*2 

70 

12 

155 

2 

1,91*9 

77 

2 

68 

70 

111 

2 

32 
1*88 

2,963 

61 

119 

128 

97"* 

1,282 

191 

2 

2,382 

88 

1 

7 

92 

57 

113 

2 

31* 
1*05 

3,37!* 

1*1* 

111 

151* 

1,538 

1,81*7 

220 

2 

2,1*09 

90 

1 

7 
1*9 

a 
119 

1 

1*8 

515 

3,525 

197 

2 

2,525 

79 

6 

1*7 

80 

108 

15 

36 

357 

3,1*52 

53 

1 

105 

137 

1,816 

2,112 

158 

1*5 

4,567 

198 

. 

7 

16 

292 

105 

23 

U27 

877 

2 

10 
512 
521* 

1,500 
3 

15 

517 

535 

999 

7 

7 

17 

1*1*3 

1*71* 

992 

20 

2 

19 

617 

658 

5,838 

Other  countries: 

63 

103 

118 

1,828 

28 

3 

Egypt  and  Anglo- 
Union  of  South  Africa. 

52 

168 

1,525 

Total  other  countries. 

1*81 

2,112 

1,776 

- 

- 

- 

- 

- 

- 

- 

- 

31,7'*8 
■ 

32,668 

33,376 

32,881 

36,332 

87,550 

88,356 

87,059 

87,378 

85,61*0 

p      trellBlnarjr. 
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Section  III   -  Details  for  Month  of  August  1951 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  in  thousands  of  dollars) 


Total 
short- 
term 
claims 

Short-term  claims  payable  in  dollars 

Short-term  claims  payable 

in  foreign  currencies 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  domestic 
customers 

Other 

Total 

Deposits  of 
reporting  banks 
and  domestic 
customers  with 
foreigners 

Collections 
outstanding 
for  own  account 

and  dames-tic 
customers 

Country 

foreign  banks 
and  official 
institutions 

Others 

Other 

Europe: 

199 

15,167 

1*3 

1*,135 

l*,966 

13,287 

26,386 

151 

18,005 

3,808 

1,979 

1*0 

981 

1* 

23,509 

l*,850 
8,292 
1 
86,995 
1,1*91 
1*,925 

219,211* 
101,886 

199 

I"*, 315 

2 

1*,059 

1*,966 

12,393 

26,081 

11*8 

17,560 

3,580 

1,805 
1*0 

1*91 

1* 

23,376 

1*,322 
3,158 
1 
16,1*70 
1,1*91 
i*,38l* 

138,81+5 
1*5,61*1 

27 
1,051* 

95 

80 

1,285 
10,672 

23 

5,281 

177 

3 

9 

27 

22,081 

2,375 
363 

7,999 

1,1*35 

1 
300 

38 

1*,617 

6,112 

8 

2,55>* 

139 

237 

19 

1*5 

171 
1,1*1*6 

5,231 

2,088 

23,006 

22,255 

1,839 

59 

12,696 

2,286 

i*,532 

8,331* 

559 

1*1 

12,331* 

9 

1,221* 
325 
111* 
1,610 
8,1*56 
1,080 

55,1*98 

26 

3,802 

2 

201* 

95 

1*,876 

1,295 

117 

1,535 

1,768 

5W 

31 

1*1*5 

1* 

223 

1,037 
1,171 

1,71*3 

501 

11*5 
9,159 

3,760 
1*,753 

1,615 
8,002 

8,190 
1,1+96 

1,021 

1,027 

739 

178 

1 

1,1*97 

360 

852 
1*1 
76 

89I* 
305 
3 
1*1*5 
228 

17I* 

1*90 

133 

528 

5,131* 

70,525 

51*1 
80,369 

829 
11 

73 

650 

297 

128 
207 

173 

1*80 

85 

1+78 

3,602 

68,650 
53"* 

15 

30 

3 

1 
8 
3 
20 
21 
1 

10 

1*8 

31* 
9 

1,173 

7 
1,383 

_ 

8 

■ 

- 

21*3 

- 

297 

- 

- 

■ 

■ 

- 

- 

16 

1,523 

U.  S.   S.  B 

702 

- 

- 

5l*,l*77 
5,726 

821* 
i*,267  ' 
13,202 
2,1*56 
7,918 
5,666 

171 
25,31*1* 

2 

208 

1* 

18 

5A59 

1*8,935 

2,1*28 

19,1*19 

1*1,91*3 

76,197 

2,789 

3,920 

13,71*0 

56,21*5 

37,318 

916 

18, 011 

Latin  America: 

8,926 

8,158 

112,1*18 

15,1*69 

1*2,658 

1*1,966 
1,770 
2,970 

68,557 

1,220 

12,175 

2,610 

1*,103 

11,322 

80,1*98 

H*, 657 

*!*29,1*77 

8,863 

8,158 

112,388 

15,1*65 

1*2,1*01 

1*1,786 
1,762 
2,970 

61*, 1*92 

1,216 

11,989 
2,610 
i*,103 
11,209 
80,002 
11*,  61*3 

l*2l*,  057 

6,200 

2,688 

81*, 599 

8,082 

18,767 

12,21*1 

1,178 

2,758 

8,392 

1,205 

9,285 
1,1*28 
2,321 
1*,020 
19,357 
9,972 

1,11*1* 

1,891 

2,61*1 

11,181* 

15,51*5 
25 

18,1*22 

1,272 

853 
1,650 

120 
3,251* 
1,163 

63 

30 

1* 

257 

180 

8 

l*,065 

l* 

186 

113 

1*96 

11* 

61 

2 
2 
1* 

172 

3,31*1* 

3 
23 

112 

263 

13 

1 

15 
2 

7 
8 
8 

50 

1 
6 

1 
3 

1 

1 

- 

13 

Chile 

- 

21*6 

- 

- 

671 

Netherlands  West  Indies 

- 

157 

. 

- 

230 

Other  Latin  America .... 

- 

Total  Latin  America.... 

116,902 

192,1*93 

59,161* 

5,1*20 

3,999 

103 

1,318 

Aaia: 

2,703 

7,503 

3,038 

ll*,6l*9 

21*2 

6,613 

21*,  009 
7,886 

22,735 
l*,Ul6 

838 
1*6,337 

11*0,969 

2,698 
7,503 
2,975 
5,027 
2l*l 

6,607 
21*,  001 

7,883 
22,571 

l*,l*l6 

833 
1*1*,  099 

128,851* 

2,61*3 
5A05 
1,802 
2,313 

889 

l*,6l*2 

5,788 

18,037 

3,585 

256 
1*1,012 

86,372 

388 

176 

330 

182 

2,886 

35 

2,098 

1*1*8 

6 

5,091* 

65 

18 

57 

11*2 

319 

17 
725 

2,337 
2l*l 

5,7L2 

1,551 

2,008 

1*,1*11 

771* 

■*35 

2,765 

3 
377 

12,711* 

22 

105 

3 

5 

63 
9,622 

1 

6 

8 

3 

161* 

5 
2,238 

5 

60 
9,6l6 

1 

8 

3 

61 

5 
2,238 

3 
6 

6 
103 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

" 

8,282 

20,976 

13,221* 

12,115 

11,997 

118 

- 

Other  countries: 

30,920 
7,736 

536 
9,316 
7,1*13 

13,990 
7,723 

529 

8,792 

6,833 

37,867 

37 
28 

7 
102 
180 

~~ 35JT" 

3,731 
7,321* 

192 

6,1+05 
2,261* 

9,831* 
195 

2,103 

1,503 

13,635 

16,930 
13 

7 
521+ 
580 

15,899 
13 

2 
170 
572 

5 
6 
8 

1,031 

Egypt  and  Anglo- 
Union  of  South  Africa.. 

31*8 

Total  other  countries . . 

55,921 

3,962 

19,916 

18,051* 

16,656 

19 

1,379 

_ 

_ 

_ 

. 

- 

- 

- 

- 

91*7,1*67 

775,261* 

267,1*39 

109,395 

256,721* 

11*1,706 

172,203 
J 

11*6,167 

2,539 

23,1+97 

l/  Beginning  March  1947,  Includes  balances  in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 
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CAPITAL  MOVEMENTS 


Section  III  -  Details  for  Month  of  August  1951 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  in  thousands  of  dollars) 


Total 
short- 
term 
liabili- 
ties 

Short-term  liabilities  payable   in  dollars 

Short-term  liabilities  pay- 
able in  foreign  currencies 

To  foreign  banks  and  official  institutions 

To  all  other  foreigners 

Total 

To  foreign 
banks  and 
official 
institu- 
tions 

Country 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

To 

0 there 

Europe: 

51*,  625 

136,216 

2,128 

39,890 

27,523 
221,191 
1*81,1*15 

1*0,381 
280,368 
131,667 

99,931 
2,089 

1*1,1*93 
5,698 

13,971 

88,763 

506,81*2 

3,520 

522,565 

1*,159 

53,1*25 

2,757,860 

52,876 

75,959 

1,61*1 

30,71*0 

26,557 

159,1*30 

1*77,1*37 

31*, 31*5 

21*3,001 

109,71*0 

78,360 

1,525 

31*,  009 

l*,66o 

5,1*1*9 

81,265 

380,179 

3,108 

260,988 

3,228 

35,699 

2,100,196 

22,806 
56,917 
1,566 
11,396 
25,71*2 

135,216 

328,631 
21*,  I5I* 

161,361* 
71*,  568 

28,137 

1,516 

33,619 

1*,659 
5,262 

1+0,791* 

256,688 

3,092 

209,1*19 

3,222 

28,217 

1,1*56,985 

7,500 
1,360 

19,200 

12,132 

127,000 

10,000 

73,150 
32,193 

36,181* 

27,000 
32,773 

35,201* 

7,01*1 

22,570 

17,682 

75 

11+1+ 

815 

12,082 

21,806 

191 

8,1+87 

2,979 

H+,039 

9 

390 

1 

187 

13,1*71 

90,718 

16 

16,365 

6 

l+l+l 

1,71*9 
59,91+6 

1+85 
9,117 

966 

61,651+ 

3,911 

6,031+ 

37,355 

21,703 

21,521* 

561+ 

7,1+20 

1,028 

8,510 

7,196 

122,758 

1*12 

220,301* 

909 

17,709 

1,7"*9 

52,959 

1*85 

8,1*90 

966 

58,977 

3,1*56 

5,908 

26,951 

19,587 

21,362 

562 

7,1+19 

1,028 

7,776 

7,11+6 

95,538 

1*07 

162,111 

909 

16,575 

500,361 

3,069 
218 

2,11+7 

8 

58 

10,026 

2,062 

11+8 

730 

50 
6,831 

57,81*7 

1,111* 

3,918 
1*09 

530 
1*1*7 

68 
378 

51* 

lU 
2 

1 

1+ 

20,389 

5 

31*6 

20 

311 
2 

33 

107 

67 

2 

12 

221+ 

1+7 

61+ 
10 
12 

302 
3,905 

1+1,273 
22 
17 

1+6,1+10 

297 

2 

33 

91 

67 

12 
221 

6 
52 

12 

11+1+ 
3,620 

1*1,117 

21 
17 

_ 

11+ 

- 

" 

- 

16 

2 

3 

1+1 

" 

12 

10 

" 

158 

285 

U.  S.  S.  E 

156 

1 

■ 

1*20,737 

222,1*7>* 

611,251* 

81*,  308 

26,585 

1+5,712 

698 

1,011,11*6 

811,587 

282,670 
10,61*5 

109,1*1*0 
28,295 
30,269 

278,321* 
36,861* 
11,129 
59,935 

23,1*00 

33,116 
22,856 
32,106 
25,589 
27,126 

57,979 

271,522 

531,283 

8,782 

19"*,  265 

37,598 
10,891 
1*1,861* 
27,861* 
21,776 
58,379 
16,131* 
ll+,9l8 
67,659 

l*,303 

21,369 
1*3,1*15 
9,555 
5l*,902 
1+7,357 
29,501 

507,1+85 

171,897 

37,537 
10,873 
1*1,21*2 
27,81*7 
21,537 
57,81*1 
16,131* 
ll+,903 
6l+,l+08 

1*,300 

21,333 
33,391 
9,555 
51,773 
1*1,01+1 
27,995 

22,170 

198 

5,291+ 

2,622 

2,672 

Latin  America: 

320,281* 
21,559 

151,370 
56,168 
52,055 

336,703 
52,998 
26,01*7 

128,155 

27,703 

5>*,53i* 
66,271 
1+1,661 
80,61*1* 
71*,  711* 
87,1*81 

276,1*71 
10,61*5 
88,522 
28,166 
29,21*1 

126,l+65 

36,61*8 

7,661* 

58,11*1 

li*,877 

32,1+75 
22,1+55 
5,138 
22,61+6 
27,087 
1*7,392 

83"*,033 

12l+,l+80 

1,300 
870 

8,500 

26,900 
7,600 

6,199 

20,918 

129 

1,028 

27,379 

216 

2,165 

921+ 

23 

61+1 

1*01 

68 

2,91*3 

39 

2,987 

51 

238 
535 

3,225 

6,91+2 

6,020 
1,338 

10 

18 

622 

17 

1 

3 

15 
26 

3 

36 
3,082 

3,129 
296 
168 

16 
23 
66 
9 
10 

561 
1+9 

153 
231 

1 

8 

11+ 
9 
3 

137 
1+9 

56 
231 

8 

23 

52 

- 

7 

- 

- 

1+21+ 

Netherlands  West  Indies 

- 

- 

97 

1 

Other  Latin  America.... 

Total  Latin  America.... 

1,578,31*7 

1,069, 7"*3 

169,650 

20 

5,650 
101,185 

2,600 
10,500 
1*5,21+0 

32,296 
197,1*91 

66,060 

1+81,710 

18,31+9 

7,1+26 

1,119 

507 

612 

Asia: 

•+3,675 
1*5,988 
62,287 
61*, 293 
157,388 

25.835 

16.681* 

1*1*0,576 

382,235 

73,11*9 

12,905 
170,055 

1,1*95,070 

30,177 
1*0,138 
27,587 
59,835 
156,528 

17,880 

13,532 

1*31,651* 

363,033 

71,677 

8,109 
11*2,1*31* 

29,798 
1*0,118 
27,122 
52,600 
53,051 
16,933 
13,397 
1+28,1*23 
31*3,932 
25,679 

8,078 
102,852 

1,11+1,983 

379 

1*65 
1,585 
2,292 

91*7 
135 
631 
8,601 
758 

31 
7,286 

13,1+98 
5,850 

3>*,  2i*7 

3,958 

860 

7,955 
3,11*8 
8,922 
19,138 
1,1*72 

i»,79i* 
27,1*35 

13,336 
5,850 

33,536 

3,951+ 

860 

7,91+8 
3,11*8 
8,922 
19,138 
1,1+69 

l*,768 
27,315 

ll+2 
711 

20 

1* 
7 

3 

26 

120 

1+53 
500 

1+ 

61* 

2 
186 

1*53 
1+99 

3 
61+ 

2 
186 

. 

" 

" 

1 

" 

1 

- 

1,362,581* 

23, 110 

131,277 

130,21+1+ 

853 

ISO 

1,209 

1,207 

2 

Other  countries: 

22,319 

53,083 

98,667 
21,761* 
65,212 

18,771 
52,675 

9"*,53i* 
16,91*8 
52,91*6 

16,796 
11,51+5 

27,822 
13,01*0 

1*9,91*8 

38,630 

66,51+5 

3,1+00 

1+00 

1,975 
2,500 

167 

508 

2,598 

7,71*8 

2,799 
1*08 

1*,123 

i*,76i* 

11,698 

23,792 

2,680 
1+08 

1*,116 
i*,7i+9 
9,397 

21,350 

1,370 

119 

7 
15 
931 

71*9 

10 

52 

568 

637 

10 

52 

551+ 

112 

Egypt  and  Anglo- 
Union  of  South  Africa.. 

11* 

Total  other  countries . . 

26l,0i*5 

235,871* 

119,151 

108,975 

1,370 

1,072 

1,379 

1,253 

126 

1,662,788 

1,662,788 

102,1*01* 

1,1+98,666 

61,718 

- 

- 

- 

- 

- 

-_ 

___!_. 

8,766,256 

7,21*2,772 

3,926,078 

2,926,802 

389,892 

1,1*68,073 

1,305,562 

127,050 

35,1*61 

55,1+11 

51,301 

1*,110 

1/  Beginning  March  191+7,  includes  balances  in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 
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Section  III  -  Details  for  Month  of  August  1951 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousands  of  dollars) 


Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domest 

1c  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign 

securities 

Country 

U.S.  Govern- 
ment bonde 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Bonds 

Bonds 

Stocks 

Bonds 

Stocks 

Stocks 

Europe: 

38 

2,10*1 

9 

775 

1* 

4,698 

107 

11* 

39k 

2,023 

661 

11*5 

135 

1,202 

30,289 

38,769 

627 
82,331 

688 

W* 

63 

11 

30 

1 

1,099 

19,81*5 
206 

154 
22 

1*32 

'+1* 
75 

1 

20 
1,521 

1*78 

39 

2,786 

38 
1,238 

215 
1* 

2,632 

105 

11* 

259 

1,1*81* 

1*15 

12 

130 

101* 

23,719 

13,629 

21*0 
1*1*,  238 

5,5W 

502 

1*1* 

1*28 

305 
151 

1,289 

60 

733 

31* 

11*3 

1,071 

16 

1,009 

706 

210 

2&0 

9 

223 

619 
2 

17 
156 

211* 

101* 

3 
1,078 
1,868 

2,835 

111* 
7,522 

9,801* 

81 
315 
971 

11 
297 

1 

29 

1 

2,082 

1,982 

28 
5,798 

"*,773 

6,719 

23 

1*37 

3 

4,119 

105 

5 

586 

5,409 

29,662 

10 

1*31 

225 

178 
23,863 

29,855 

5,1*67 
111,870 

4,750 
3,226 

17 

577 

34 

4 

3 

153 

29,325 

81 

2 
4,387 

19,587 

5,120 
67,266 

139,1*89 

15 

10 
22 

268 
2 

14 
98 
14 

120 

1*5 
50 

151 
188 

21 

1 

1 

2 
2,018 

855 

32 

3,484 

22 

2,357 

23 

193 

3 

2,130 

21 

1 

372 

3,898 

295 

7 

95 

94 

119 
ll*,515 

l*,911 

243 
29,299 

10,031 

1 
724 

183 
504 

57 
774 

20 

318 

6 

55 
1,304 

1,985 

10 

5,941 

10,456 

72 

52 
64 

95 

25 
18 
12 
71 

230 

7 
38 

684 

292 

44 

863 

_ 

Italy 

3 

396 

1 

3 

17 

43 

1,639 
2,517 

U.  S.  S.  H 

62 

Total  Europe 

21,987 
2,1*31* 

5,880 

33,857 

5,801 

10,274 

177,074 

951 

79 

456 

552 

292 

2,126 

3 

24 

2,914 

105 

277 
726 
38 
2,500 
871 
240 

6,466 

10,632 

Latin  America: 

811 
109 
61*3 
700 
156 
3,027 
3 

60 
850 

235 

155 

1,277 

71* 

1,691* 

820 

238 

10,852 

10 
7 

150 

1 

50 

39 

6 

13 

5 
21* 

33 

1 

23 

1*0 

63 

10 

293 

55 

171* 

229 

1,268 
3 

16 
135 

23 

58 

388 

3 

16 

29 

166 

5 

296 

68 

64 

12 
110 

218 

45 

2 

76 
12 

372 

30 
5 

55 

1 

758 

79 

313 

290 

292 

1,133 

3 

24 

1,025 

75 
217 
560 

1,717 
808 
146 

30 

Bolivia 

69 
176 

Chile 

258 

- 

1,832 

Netherlands  Vest  Indies 

7 

48 

81 
38 

400 

56 

Other  Latin  America..., 

41 

Total  Latin  America.... 

276 

199 

6,701 

2,61*5 

1,031 

12,154 

443 

551 

7,440 

3,036 

Asia: 

35 

2,862 

221 

7 

31* 

52 

68 

39 

l,6ol* 

30 

220 

11 

3 

1 

1* 

9 

28 

1* 

35 

1,71*5 

1 

7 

25 

30 

59 

38 

79 

16 

187 

220 
9 

15 

5 

1,525 
10 
10 

1,794 

1,106 

3 

1 

14 

259 

1,821 

224 

1 

16 

2,637 

64 

58 

28 

52 

185 
5,345 

16 

36 

72 

672 

796 

4 
2 
6 

4 

2 
2 

250 

1,819 
4 

12 
7 
58 
40 
10 

22 
149 

2,371 

5 

220 

2,628 

5 

30 

2 

2 

India 

1 

7 
18 

36 

5,172 

1* 

2,222 

1,124 

16 

4 

2,888 

66 

Other  countries: 

370 

38 

36 

607 

1,051 

- 

2 
2 

25 

22 

28 

1*21 

31*5 
16 

6 
7 

177 
177 

10 

21 

9 

31* 

72 

494 

609 

7 

2 
112 

_ 

Egypt  and  Anglo- 
Union  of  South  Africa. 

35 

Total  other  countries. 

- 

1* 

1*96 

371* 

10 

21 

121 

35 

11,079 

10,935 

- 

22 

122 

- 

19,515 

19,500 

- 

15 

- 

144,342 

35,660 

8,791* 

59,223 

22,261 

18,404 

326,751* 

226,724 

10,526 

49,765 

20,090 

19,649 

^m 
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_ CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  October  1951 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


l/  Beginning  March  191*7,  Includes  balances  In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


Total 
short- 
term 
claims 

Short-term  claims  payable   In  dollars 

Short-term  claims  payable 

In  foreign  currencies 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  domestic 
customers 

Other 

Total 

Deposits  of 
reporting  banks 
and  ioaastic 
customers  with 
foreigners 

Collections 
outstanding 
for  ovn  account 
and  dcae»tlo 
customers 

Foreign  hanks 
and  official 
institutions 

Others 

Other 

Europe: 

859 

23,622 

1*9 

5,661 

2,673 

11,385 
30,861 

11,220 
2,772 

1,666 

1+7 

61*8 

8 

17,136 

1*,258 

9,591 

1 

32,951 

1,091* 

l*,295 

160,921 

858 

23,203 

2 

5,620 

2,650 

10,575 

29,311* 

121* 

10,559 

2,581 

1,51*8 

1*6 

616 

5 

17,021* 

3,908 
5,522 
1 
12,091* 
1,086 
1*,082 

&9 
1,31*3 

23 

23 

1,205 

10,687 

26 

3,237 

315 

1*0 

9 

168 

8*785 

1,023 
73C 

3,31*2 
1,086 
1,053 

959 

103 

21* 

1*,1*02 
6,258 

2,723 
93 

237 

9 

1*8 

111 

2,298 

5,108 
1,989 

9 

5,1*62 

2 

261* 

130 

2,711 
U,367 
98 
1,1*62 
1,366 

529 

37 

1*39 

5 

3,388 

1,036 
2,368 

2,107 

655 

15A39 

5,230 
2,1*73 

2,257 
8,002 

3,137 
807 

7l*2 

U.803 

1,738 

126 

1 

1,537 

3&5 
1*6,677 

1 
1*19 
1+7 
1*1 
23 
810 
1,51*7 

661 
191 

118 

1 

32 

3 

112 

350 
l*,o69 

20,857 

8 

213 

29,503 

1 

1*07 

13 

38 

2 

310 

1,535 

572 
176 

116 

1 
31 

3 
81* 

320 

l*,00l* 

19,621* 

8 

202 

9 
3$ 

3 

21 
12 

22 

15 

2 

1 

28 

30 
38 

982 

11 

3 

Finland » 

500 

- 

- 

77 

- 

. 

- 

- 

- 

27 

U.  S.   S.  E 

251 

- 

- 

131,1*18 

53,761* 

33,91*1* 

21*,  362 
29,211 

26,1*35 

27,1*1*7 

1,198 

858 

108,353 

9,209 

7,227 

155,251* 

20,613 

1*2,960 

22,293 
9,1*1*1* 
3,31*5 

71*,  075 

1,097 

13,875 

3,078 

7,1*56 

13,395 

66,861* 

13,075 

1*63,260 

6,31*9 

2,121* 
1*,062 
26,383 
3,679 
6,509 

35 

1*,305 

567 

28,769 

321 

3 

536 

8,239 

37,301* 

2,777 

5,153 

13,051 

5^,589 

39 

1*2 

11 

185 

221* 

1 

2,859 

W* 
120 

137 

318 

51 

25,338 

10,189 

19,062 

Latin  America: 

9,170 

7,227 

155,212 

20,602 

1*2,775 

22,069 

9,1*1*3 

3,31*5 

71,216 

1,053 

13,755 
3,078 
7,1*56 
13,258 
66,51*6 
13,021* 

1,286 

163 

12,230 

2,077 

5,969 

1*,509 

392 

168 

15,1+33 

9 

1,632 

727 

519 

1,565 

7,267 

907 

5,760 

2,961 

112,167 

8,182 

17,&91 

10,622 

1,220 

2,610 

8,113 

1,01*1* 
10,722 
1,1*97 
2,1*56 
3,386 
18,618 
8,913 

1*1 

1*,1*32 

6,661* 

12,1*06 

6,903 
3,526 

18,901 

1,080 
851 

3,91*5 
68 

3,357 
1*27 

38 

2 

9 

5 

212 

2,1*79 

1*3 
36 

135 
91+ 
17 

27 
2 

10 
12 

1 

120 

1 
81* 

2 

1 
27 

1 

Bolivia 

- 

Brazil 

13 

Chile 

170 

- 

- 

260 

Netherlands  West  Indies 

- 

- 

- 

Other  Latin  America.... 

223 

7 

Total  Latin  America.... 

1*59,229 

2,770 
7,1*88 
3,301* 
2,638 
395 
8,10U 

27,012 
8,1*09 

22,91"* 
2,727 

559 
1*0,923 

127,21*3 

11*, 235 
6,879 

20l* 
6,697 

"*,531 

32,51*6 

125,613 

51*,  853 

216,162 

62,601 

•+,031 

3,070 

287 

671* 

Asia: 

2,775 
7,488 
3,632 
9,701 
396 

8,112 
27,021* 

8,1*10 
23,038 

2,758 

561* 
1*2,930 

136,828 

1,886 

5,1*05 

2,0l*2 

178 

18 

5,350 

6,702 

17,950 

917 

58 

37,519 

865 

2,078 

500 

218 

2 

6 
U,101 

63 
556 
871* 

11* 

516 
9,793 

38 
7 

7 

128 

17 

762 
1,985 

393 
8,080 
3,1*11* 
1,622 
i*,26o 

936 

1*87 
2,885 

2 
5 

257 

ll*,li*7 

22 

11*8 

3 

5 

328 
7,063 

1 

8 
12 

1 

121* 
31 

5 
2,007 

5 

300 
7,056 

1 

9 

35 
30 

5 
2,007 

28 
7 

8 

3 

1 

89 

1 

- 

- 

India 

- 

- 

- 

- 

_ 

- 

78,025 

235 

165 

1 

1*12 

21*,  81*1 

ll*,58"* 

9,585 

9,1*1*8 

137 

- 

Other  countries: 

25,259 
6,889 

270 
7,61*9 
l*,68l 

1*1*,  71*8 

3,852 
6,531 

32 

5,200 
2,1*61* 

10,110 

31*1 

1,1*96 
1,527 

13,1*71* 

11,021* 
10 

66 
952 
150 

10,039 
10 

55 
58U 
100 

1* 

U 
32 
12 

981 

Egypt  and  Anglo- 
Union  of  South  Africa. . 

336 
38 

Total  other  countries . . 

813 

180 

18,079 

12,202 

10,788 

59 

1,355 

. 

_ 

_ 

_ 

. 

- 

- 

- 

- 

- 

911*,  no 

80l*,200 

21*1*  ,71*1* 

118,399 

290,670 

150,387 

109,910 

76,091 

11,870 

21,91*9 

January  1952 
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CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  October  1951 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Total 
short- 
term 
liabili- 
ties 

Short-term  liabilities  payable  In  dollars 

Short-term  liabilities  pay- 
able in  foreign  currencies 

To  foreign  banks  and  official  institutions 

To  all  other  foreigners 

Total 

To  foreign 
banks  and 
official 
Institu- 
tions 

Country 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

To 
others 

Europe: 

61,072 

11*1,372 

1,532 

1*7,206 

21*,  005 

270,106 
1*88,296 
39,091 
288,203 
132,378 

106,331 
2,362 

36,1*1*6 
5,91*5 

16,816 

83,659 

1*93,222 

2,505 

51*3,185 

4,033 

53,613 

59,421 
77,668 
1,01*9 
37,288 
23,078 

199,31*2 
1*85,123 
32,1*27 
252,51*5 
111,826 

85,833 
1,900 

29,098 
4,621* 
8,252 

76,372 

371,508 

2,010 

256,783 

3,128 

36,121 

2,155,396 
1,112,772 

26,030 
53,708 
960 
18,516 
22,068 

179,024 
253,593 

22,217 
151,956 

86,911 

30,618 
1,898 

28,302 
4,624 
8,040 

33,045 

253,364 

2,007 

217,593 

3,123 

27,617 

1,425,214 
284,617 

259,111 
13,148 
72,389 
23,403 
39,722 

141,083 

29,736 

7,235 

74,921 

16,388 

30,083 
24,123 

4,198 
17,134 
23,077 

46,025 
821,776 

29,268 

40,745 
25,209 
51,431 
51,418 

13,247 

9,712 

527,751 

329,135 

12,243 

7,506 

109,632 

9,100 
1,726 

18,300 

7,671 

187,000 

10,000 

85,055 

22,112 
41,804 

29,500 
33,896 

28,362 

7,836 

24,291 

22,234 

89 

472 

1,010 

12,647 

44,530 

210 

15,534 

2,803 

13,411 

2 

796 

212 

13,827 
84,248 

3 
10,828 

5 
668 

1,651 
62,898 

481 
9,840 

927 

70,350 

3,170 

6,662 

35,646 

20,419 

20,448 

462 

7,318 

1,311 

8,556 

6,843 

118,384 

499 

250,167 

904 

17,483 

1,651 
55,976 

481 
9,185 

927 

65,699 

2,839 

6,546 

25,459 

18,041 

20,138 

460 

7,215 

1,311 

7,805 

6,793 

93,629 

4?o 

159,724 

904 

15,873 

501,146 

115,702 

3,075 
248 

3,990 
13 

9,953 
2,064 

258 

743 

50 

7,841 

89,930 

1,589 

119,754 

19,302 

51 

238 
310 

3,443 
35 

6,570 

5,820 
1,467 

3,847 
407 

661 

318 
116 
234 
314 
52 

2 

103 

8 

16,914 

5 

513 

21 

806 
2 

78 

414 

3 

2 

12 

133 

50 

30 

10 
8 

444 
3,330 

36,235 

1 
9 

762 
2 

74 

398 
3 

12 
131 

8 

24 

8 

288 
3,027 

36,029 

9 

44 

4 

Finland  ................ 

16 

2 

2 
42 

6 

10 

156 
303 

U.  S.  S.  B 

United  Kingdom 

1 

2,81*1,378 

482,362 
826,260 

6 

79,580 

200 
855 

8,700 

19,000 

7,537 
115,878 

247,820 

644,415 
135,343 

23,515 

41,567 

40,775 

792 

1,257,810 

1,895 

339 

9,695 

6,743 

2,952 

Latin  America: 

299,501 
21*,  072 

132,71*9 
51,1*93 
62,001 

305,137 
1*1*,  161 
21,880 

150,1*21 

30,161 

51,21*1 
61*,  570 
32,175 
79,127 
68,006 
85,311 

263,1*72 
13,H*8 
91,503 
23,445 
1*0,736 

243,983 

29,823 

7,558 

76,689 

25,106 

30,253 
24,807 
23,237 
21,617 
23,081* 
55,944 
994,1*05 

4,355 

19,114 

42 

1,014 

23,320 

87 

123 

913 

18 

170 

684 

39 

4,483 

7 

2,382 

56,751 

35,988 
10,901 
41,129 
28,041 
21,258 
61,154 
14,338 
14,322 
73,243 

5,055 

20,982 
39,763 
8,936 
57,413 
44,550 
29,366 

506,439 

35,934 
10,887 
40,954 
28,016 
20,879 

60,839 
14,338 
14,154 
69,738 

5,020 

20,931 
30,719 
8,923 
53,274 
38,717 
27,858 

3 
14 

175 
25 

141 

5 

168 

62 

51 
2,474 

13 
4,139 

13 

4l 

41 
23 

117 
7 
7 

489 

6 

2 

97 
372 

1 

16 

32 
7 
3 

163 

6 
2 

363 

25 

23 

85 

k 

C-HfltfflllAlH  •■■•••••••■•■■ 

- 

326 

Netherlands  West  Indies 

- 

97 

Other  Latin  America.... 

9 

1 

Total  Latin  America.... 

1,502,006 

481,181 

13,000 
5,072 

33,344 
3,677 
871 
6,814 
3,046 
9,071 

18,284 
1,804 
4,604 

28,983 

17,934 

7,324 

1,162 

592 

570 

Asia: 

1*2,955 
1*6,838 
60,108 
59,770 

127,995 
21,008 
13,494 

538,676 

355,644 
81*,  902 
12,202 

171,227 

29,703 
41,765 
25,759 
55,754 
127,122 

14,194 

9,750 

529,605 

337,215 

83,098 

7,548 

141,676 

1,020 

2,750 
75,565 

1,200 

500 

70,277 

27,248 

435 

550 
1,573 

139 

947 
38 

654 
7,580 

578 

42 

4,796 

13,252 
5,073 

33,683 

3,678 

871 

6,814 
3,739 
9,071 

18,390 
l,8o4 
4,652 

29,082 

232 
211 

693 

85 

22 
47 

20 

1 
128 

1 

21 

26 
52 

666 

338 

2 

5 
39 

2 
469 

666 

338 

1 

4 
39 

2 
469 

. 

India 

1 

1 

- 

- 

1,534,819 

1,403,189 

1,207,297 

178,560 

38,630 

71,100 

2,600 

900 

17,332 

130,109 

128,570 

1,290 

249 

1,521 

1,519 

2 

Other  countries: 

32,"*l6 
52,21*1 

101,652 
16,011 

72,001* 

28,943 
51,804 

97,902 
12,862 
60,752 

26,477 
13,174 

26,605 

9,560 

57,150 

2,466 

197 

702 

2,702 

2,479 
437 

3,678 

3,149 

11,073 

2,343 
437 

3,660 
3,H1 

9,828 

492 

136 

18 

38 

753 

994 

72 
179 

816 

72 
165 

178 

Egypt  and  Anglo- 
Union  of  South  Africa.. 

14 

Total  other  countries . . 

27l*,32l* 

252,263 

132,966 

113,230 

6,067 

20,816 

19,379 

492 

945 

1,245 

1,053 

192 

International 

1,763,3"*5 

1,762,932 

97,735 

1,607,353 

57,844 

413 

413 

- 

- 

- 

- 

- 

9,173,682 

7,680,957 

3,969,605 

3,323,643 

387,709 

1,437,535 

1,246,391 

158,772 

32,372 

55,190 

50,682 

4,508 

1/  Beginning  March  1947,  includes  balances  in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 
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CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  October  1951 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousands  of  dollars) 


Purchases  by  foreigners 

Soles  by  foreigners 

Country 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign  securities 

U.S.  Govern- 
nent  bonds 
and  notes 

Corporate 

and  other 

Bands 

Stocks 

U.S.  Gorern- 
oant  bonds 
and  notes 

Corporate 

and  other 

Bonds 

Bonds 

Stocks 

Bonds 

Stocks 

Stocks 

Europe: 

2,022 

6,670 

65 

583 

6 

1*,990 

51 

58 

533 

3,796 

1,532 

166 

200 
151* 

31*,  859 

30,626 

5 

1,51*8 

87,861* 
89,317 

2,000 

2,239 

73 

39 
31* 

875 

9,656 

589 

92 
35 

1 

183 

1 
30 
1*6 

23 

6 

1,1*26 

618 

16 

22 

3,324 

30 

202 

2,756 

51 
18 

1*1*6 
2,335 

1*58 

109 

17U 

95 
27,652 

li*,069 

5 

733 

52,U79 
17,1*61 

1*01 

366 

6 

518 

1* 
9 

787 

1,01*6 
52 

20 

1*1 

2,113 

3^139 

123 
8,625 

1*1*,  660 

6li* 
11* 

l,l*6o 

35 

9 

591* 

5 
5 

18 
2,793 

3,11*1* 

87 

1,633 

1*,521 

88 

188 

3,776 

69 

20 

671* 

5,368 

1*92 

526 

206 

163 
23,1*59 

31,1*21 

81* 

1,250 

73,938 
373,631 

61*1 
21* 
516 
183 
65I* 

1,71*1 

3 

67 

1,317 

22 

1*51* 

2,150 

11* 

2,081* 

538 

375 

10,783 

1,600 
1,1*02 

25 

273 

5 

6 

290 

58 

10 

7 
707 

18,101* 

735 
23,222 

339 

181* 

1 

1*1 
93 

6 
1,21*1 

321 

20 
25 

2,271 
l8,l80 

6 
5 

2 
20 

5 

12 
381 

88 

31 

1,901 

88 

133 

2,128 

68 

15 

607 

1*,272 

397 

2>*2 

ll*0 

110 

16,838 

6,960 
61* 

1*18 

3"*,1*12 
12,190 

1*1*7 
20 

287 
98 

61*7 

1,032 
3 

67 
881* 

9 

253 

981* 

ll* 

1,396 

1*86 
262 

6,889 

1* 
1,351 

1 

1* 

108 
63 

77 

16 

167 

1,791 

1 
1*89 

2 
266 

5 
355 

37 

253 

1*1 

1*6 

2,719 

3,8li 

16 

8,01*1+ 

106,361 

179 
2 

11*3 
2 

121* 

66 
13 

8 

157 

8 
107 

809 

1 

390 

28 

925 

* 

Italy 

15 
358 

31 

9 

1,951* 
2,222 

U.   S.  S.  K 

56 

Total  Europe 

15,505 

2,1*77 
9,775 

8,778 

5,9&9 

i+,l*99 

12,922 

228,581* 

13,316 

Latin  America: 

1,255 

95 

1,1*63 

391 

3,555 

2,111 
1*27 
160 

1,861 

235 

1*11 
2,292 

112 
3,860 
1,867 

592 

200 

53 

7 

1+1*8 

11 
2 
5 

2,950 
37 

5 
21 

5 

91* 

576 

2 

21* 

3,732 

715 
83 
710 
198 
370 

1,1*03 
1*19 
155 
831* 

33 

393 

1,281* 

20 

2,111* 

1,15!* 

1*75 

10,360 

251 
2 
1*82 
110 
235 

55 

8 

587 

202 

6 

502 

88 

321 

606 

59 

3,511* 

ll*8 
51 
10 

5 

2,000 

12 

78 

8 

213 

76 

616 
1*19 

7 

1*12 

1* 

1+01 

105 

31* 

6 

35 
13 

162 

301* 

1*0 

20 

Bolivia 

9 
2 

75 

83 

5 

530 

Chile 

31*9 

Netherlands  West  Indies 

27 
1*73 

1*03 
21+ 

6 

Other  Latin  America.... 

Total  Latin  America.... 

20,687 

708 

2,373 

580 

519 

1,986 

Asia: 

238 

3,01*0 
33 
1*1 

5 

1*9 

75 

102 

2,091 

61 
188 

5,923 

290 
2 

25 

1 

19 
29 

8 
2 
9 

90 

1,761 
33 

5 
16 
59 
90 
91 

1*6 
181* 

919 

8 
3 

3 

1* 

7 
1* 

1,576 
5 

5,ol*0 

6 

5,691 

119 

78 

77 

28 
21*1* 

12,875 

188 
5,01*0 

693 

1 
8 

7 
1* 

15 
10 

13 

4,998 
1* 

56 

- 

21* 

India 

2 

7 

13 

318 

67 
26 

6 
39 
71 

2,375 

2,226 

937 

5,930 

36 

5,071 

1*7 

Other  countries: 

551* 

26 
151* 
859 

2 
25 

93 

21* 
129 

570 

1*35 

1 
53 

18 
172 

63 

8 
101 

719 
891 

80 

1 
87 

63 

5 

91* 

503 

3 

2 

25 

Egypt  and  Anglo- 
Union  of  South  Africa. 

1* 
21+ 

Total  other  countries. 

1,593 

27 

816 

1*89 

190 

80 

88 

665 

30 

28 

312 

100 

59 

8 

H*5 

- 

111*,  620 

ll*,620 

- 

- 

100,000 

205,696 

21,157 

16,181 

83,1*99 

59,659 

25,200 

591,738 

273,016 

21,091* 

55,9"*7 

220,315 

21,366 
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Mar. 

Apr. 
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June 

July 

Aug. 
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Oct. 
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Articles: 

A-l 

1 

2 
2 
3 
3 
k 
5 
6 
7 
7 

8 
8 
9 
9 

10 

10 

11 
11 

12 
12 
13 
13 
Ik 
Xk 

15 
15 

A-l 

1 

2 
2 
3 
3 
it 
5 
6 
7 
7 

8 

8 

9 

9 

10 

10 

11 

11 

12 
12 
13 
13 
11* 
Ik 

15 
15 

16 
16 
17 
17 
18 
18 

19 

19 
20 

21 
21 

22 
2k 

25 
26 

A-l 

1 

2 
2 
3 
3 
k 
5 
6 
7 
7 

8 
8 
9 
9 
10 
10 

11 
11 

12 
12 
13 
13 
Ik 
Ik 

15 
15 

16 
16 
17 
17 
18 
18 

19 

19 
20 

21 
21 

22 
2k 

25 
26 

A-l 

1 

2 
2 
3 
3 
k 
5 
6 
7 
7 

8 

8 

9 

9 

10 

10 

11 

11 

12 
12 
13 
13 
Ik 
Ik 

15 
15 

16 
16 
17 
17 
18 
18 

19 

19 
20 

21 
21 

22 
2k 

25 
26 

A-l 

1 

2 
2 
3 
3 
k 
5 
6 
7 
7 

8 
8 
9 
9 
10 
10 

11 
11 

X2 
12 
13 
13 
1* 
Ik 

15 

16 
16 
17 
17 
18 
18 

19 

19 

20 

21 
21 

22 

2k 

25 
26 

A-l 

1 

2 
2 
3 
3 
1* 
5 
6 
7 
7 

8 

8 

9 

9 

10 

10 

11 

11 

12 
12 
13 
13 
Ik 
Ik 

15 
15 

16 
16 
17 
17 
18 
18 

19 

19 
20 

21 
21 

22 
2k 

25 
26 

A-l 
1 

2 
2 
3 
3 
If 
5 
6 
7 
7 

8 
8 
9 
9 
10 
10 

11 

11 

X2 
12 
13 
13 
lU 
Ik 

15 
15 

16 
16 
17 
17 
18 
18 

19 

19 
20 

21 

21 

22 

2k 

25 
26 

A-l 

1 

2 
2 
3 
3 
1* 
5 
6 
7 
7 

8 
8 
9 
9 
10 
10 

n 

11 

12 
12 
13 
13 
Ik 
Ik 

15 
*15 

16 
16 
17 
17 

'la 

18 

19 
20 

21 
21 

22 
2k 

25 
26 

A-l 
1 

2 
2 
3 
3 
1* 
5 
6 
7 
7 

8 
8 
9 
9 

10 
10 

11 
11 

12 
12 
13 
13 
Xk 
Ik 

15 
*15 

16 

16 
17 
17 

'l8 

18 

19 
20 

21 
21 

22 

2k 

25 
26 

A-l 

1 

2 
2 
3 
3 
1* 

5 

6 
7 
7 

8 

8 

9 

9 

10 

10 

11 

11 

12 
12 
13 
13 
Xk 
Xk 

15 
*15 

16 
16 
17 
17 

'is 

18 

19 

20 

21 
21 

22 
2k 

25 
26 

A-l 

1 

2 
2 
3 
3 
1» 
5 
6 
7 
7 

8 

8 

9 

9 

10 

10 

11 

11 

12 
12 
13 
13 
Xk 
Xk 

15 
"l5 

16 
16 
17 

17 

18 

18 

19 
20 

21 
21 

22 
2k 

25 
26 

A-l 

1 

Budget  receipts  and   expenditures: 

2 

2 

3 

3 

k 

5 

6 

7 

7 

Trust   account   and  other  transactions: 

8 

8 

9 

Net  investments  of  Government  agencies  in  public  debt  securities.... 

9 
10 

10 

11 

11 

Treasury  ca6h  income  and  outgo: 

12 

12 

13 

13 

Xk 

lit 

General  Fund  of  the  Treasury: 

15 

15 

Debt   outstanding: 

16 
16 
17 
17 
18 
18 

19 

19 

20 
20 

21 
23 

2k 
25 

16 

16 

17 

17 

18 

Computed  interest  charge  and  computed  Interest  rate  on  Federal 

18 

Treasury  holdings  of  securities  issued  by  Government  corporations 

19 
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20 
21 
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21 
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22 

2k 
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25 
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26 
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February  1952 


A-l 


Treasury  Financing  Operations 


Treasury  Bills  Refunded 

Treasury  bills  maturing  weekly  In  January  totaled  $6.1  billion 
and  were  refunded  In  an  equal  amount.  The  maturities  and  offerings 
on  January  3  and  In  the  three  weeks  following  were  for  $1.2  billion 
each  and  on  January  31  for  $1.3  billion.  The  average  rates  of  dis- 
count on  the  new  offerings  were  1.883  percent  for  January  3,  1.687 
percent  for  January  10,  1.685  percent  for  January  17,  1.599  percent 
for  January  2k,    and  I.589  percent   for  January   31. 


Note:  Details  of  Treasury  market  financing  operations  are  shown  elsewhere  in 
this  issue  of  the  "Treasury  Bulletin",  in  the  tahles  on  "Offerings"  and 
"Disposition",  respectively,  of  marketable  issues  of  honds,  notes,  and 
certificates  of  indebtedness,  and  in  the  table  "Offerings  of  Treasury 
Bills" . 
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SUMMARY  OF  FEDERAL   FISCAL  OPERATIONS 


(In  millions  of  dollars) 

Budget  receipta  and  expenditures 

Ret  of 

trust 
account 
and  other 
transactions 
1/1/ 

Clearing 
account 

y 

Net 

increase 

In 

public 

debt,   or 

decrease 

(-) 

Net 

increase 
in  General 
Fund  bal- 
ance,  or 
decrease 
(-) 

Levels , 

Mid  of  period 

General 

Fund 

balance 

Debt  outstand; 

Net 

receipts 

1/ 

Expend- 
itures 
g/ 

Surplus, 
or 

deficit 
(-)  2/ 

Jig 

Period 

Public 
debt 

Guaranteed 
securities 

Total 

Federal 

securities 

Fiscal  years: 

19^3 

19^5 

12,696 
22,202 

■6,892 
1*1*, 762 
1*0,027 

31*,  187 
79,622 
95,315 
98,703 
60,703 

-21,1*90 
-57,1*20 
-51,1*23 
-53,91*1 
-20,676 

-1,613 
-338 

-2,222 

791 

-521* 

- 

23,1*61 
6i*,27i* 
61*,  307 
57,679 
10,71*0 

358 

6,515 

10,662 

l*,529 

-10,1*60 

2,991 

9,507 

20,169 

21*,  698 

ll*,238 

72,1*22 
136,696 
201,003 
258,682 
269,1*22 

1*,568 

1*,100 

1,623 

>*33 

476 

76,991 
11*0,796 
202,626 
259,115 
269,898 

19^7 

191*9 

1951 

1*0,01*3 
1*2,211 
38,2U6 
37,01*5 
W,lif-3 
62,680 
70,998 

39,289 
33,791 
1*0,057 
1*0,167 
W*,633 
70,881 
85,1*1*1* 

75>* 
8,1*19 
-1,811 
-3,122 
3,510 
-8,201 
-ll*,  1*6 

-1,103 
-291* 
-1*95 
99 
679 
-173 
-330 

555 
-507 
366 
1*83 

-211* 

-11,136 

-5,99"* 

1*78 

i*,587 

-2,135 

-10,930 
1,621* 

-1,1*62 

2,01*7 
1,839 

3,308 
!*,932 
3,1*70 
5,517 
7,357 
1*,000 
1*,000 

258,286 
252,292 
252,770 
257,357 
255,222 
260,222 
27l*,  922 

90 
73 
27 
20 
29 

258,376 
252,366 
252,798 
257,377 
255,251 
260,289 
27l*,982 

1952  (Est.).. 

1953  (Est.).. 
Calendar  years: 

17 
75 

5,000 
ll*,700 

-3,357 

67 
60 

191*3 

191*1* 

16.,  290 
31*,  1*83 
1*3,531 
1*3,928 
38,810 

57,751 
90,17!* 
97,181 
87,522 
1*1,322 

-i*l,i*6l 
-55,691 
-53,650 
-1*3,591* 
-2,512 

-1,788 
-266 

-1,161 
-123 

-1,386 

362 

50,232 
57,707 
61*,  753 
1*7,1*81* 
-18,966 

6,983 
1,751 
9,91*2 
3,767 
-22,502 

10,51*3 
12,291* 
22,236 
26,003 
3,502 

108,170 
165,877 
230,630 
278,115 
259,l!*9 

1*,301 

1*,230 

1,511* 

567 

339 

112,1*71 
170,108 
232,11*1* 

191*5 

278,682 
259,1*87 

19**7 

191*9 

1950 

1951 

1*1,010 
1*1,1*50 
38,122 
37,831* 
53,1*88 

38,576 
36,209 
1*1,71!* 
38,255 
56,81*6 

2,1*31* 
5,21*1 

-3,592 
-1*22 

-3,358 

-350 

-229 

-502 

311 

815 

-21*0 

199 

23l* 

87 

-106 

-2,21*9 
-1*,100 

i*,33l 
-1*23 

2,711 

-1*05 

1,111 

1*71 

-1*1*7 

62 

3,097 
1*,208 
It, 679 
1*,232 
1*,295 

256,900 
252,800 
257,130 
256,708 
259,1*19 

81 
55 
30 
21* 
1*2 

256,981 
252,854 
257,160 
256,731 
259,1*61 

Months : 

19l*9-January. . 
February, 

3,579 
3,381 
5,1*35 

3,205 
2,972 
3,651 

371* 

1*09 

1,783 

-81* 

172 

-315 

31*0 

-51 

87 

-179 

101 

-1,080 

1*51 
631 
1*76 

1*,659 
5,291 
5,767 

252,620 
252,721 
251,61*2 

36 
26 
21* 

252,656 

252,71*7 
251,666 

1,3"*0 
1,91*5 
l*,767 

3,151 
3,ioi* 
U.,656 

-1,811 

-1,159 

111 

-62 
291 
-511 

213 
-321* 
-173 

-111 
359 
881 

-1,771 

-833 

308 

3,995 
3,163 
3,1*70 

251,530 

251,889 
252,770 

23 
23 
27 

251,553 
251,912 
252,798 

August. . . 
September 

1,91*6 
2,1*79 
i*,832 

3,i*3i* 
3,585 
3,995 

-1,1*88 

-1,106 

837 

30 

3H5 

-1*01* 

218 

-133 

20 

1,107 

1,975 

828 

-133 
1,081 
1,281 

3,337 
1*,1*18 
5,699 

253,877 

255,852 
256,680 

26 
27 
29 

253,902 

255,879 
256,709 

October.. 
November. 
December . 

1,881 
2,31a 

1*,191 

3,111 
3,127 
3,722 

-1,230 

-783 

1*69 

10 

299 
-272 

160 
-36 

-88 

98 
201* 
11*8 

-962 
-315 
257 

1*,737 
1*,1*22 
1*,679 

256,778 
256,982 
257,130 

28 
29 
30 

256,805 
257,011 
257,160 

1950- January . . 
February. 

3,366 
2,972 
1*,820 

3,323 
2,1*96 
3,269 

1*1* 

1*76 

1,551 

2 

170 
-93 

589 

-11 
122 

-265 

-1*97 
-61*5 

370 
137 
935 

5,01*9 
5,186 
6,121 

256,865 

256,368 
255,721* 

27 
27 

21* 

256,892 

256,395 
255,71*7 

April 

May 

1,1*88 
2,320 
l*,l*0i* 

2,9*7 

2,962 
!*,296 

-1,358 

-61+2 

108 

-79 
ll*7 
-53 

25 

-376 

-8 

-6 
632 

1,007 

-1,1*19 

-238 

1,053 

1*,702 
l*,l*6l* 
5,517 

255,718 
256,350 
257,357 

22 
20 
20 

255,71*0 
256,370 
257,377 

August. . ., 
September 

1,881 
2,860 
l*,605 

3,013 
2,515 
3,520 

-1,132 

3W* 

1,081* 

-99 
11*7 
-27 

31 

-11*0 

-80 

183 

333 

-658 

-1,017 
685 
319 

1*,500 
5,185 
5,505 

257,51*1 
257,871* 
257,216 

16 
18 
20 

257,557 
257,891 
257,236 

October. . 
November . , 
December.. 

2,056 
2,851 

U.211 

3,170 

3,102   5/ 

3,7!*2 

-1,111* 
-2525/ 
U70 

169  2/ 

1*5 

1*9 
-63 
-52 

-279 

ll*0 

-369 

-1,359 
-6 
93 

fc,H*5 

1*,139 
l*,232 

256,937 
257,077 
256,708 

22 
21* 
21* 

256,959 

257,100 
256,731 

1951- January . . 
February. 

1»,  1*1*8 
l*,257 
8,11? 

3,808 

3,211 

1*,058 

61*0 

1,01*7 
l*,05l* 

-83 
227 
-31* 

21*7 

-161 

ill 

-583 
-181* 
-91*1* 

221 

929 
3,187 

l*,l*5l* 
5,382 
8,569 

-56,125 
255,91*1 
25U, 997 

18 
18 
21 

256,11*3 
255,958 
255,018 

May 

2,626 
3,11*6 
7,089 

1*,007 
"*,517 
5,969 

-1,381 

-1,370 

1,119 

-69 
136 
281* 

106 

-301* 
1*3 

-270 
366 
129 

-l,6lU 
-1,173 
1,571* 

6,955 
5,782 
7,357 

25i*,727 
255,093 
255,222 

21 
29 

29 

251*,  7U8 
255,122 
255,251 

August. ... 
September. 

2,571 
3,59* 
6,209 

!*,739 
5,087 
5,163 

-2,168 

-1,1*93 
1,01*6 

11 
83 
37 

-ll* 

-103 

30 

>*35 
988 
709 

-1,737 

-525 

1,822 

5,620 
5,095 
6,916 

255,657 
256,61*1* 
257,353 

28 
32 
33 

255,685 
256,677 
257,386 

Ootober . . . 
November . . 
December. . 

2,635 
3,521 
5,279 

5,1*83 
5,178 
5,627 

-2,81*7 

-1,658 

-3"*7 

-55 
82 

196 

-86 

20 

7 

91*5 

1,306 

-186 

-2,01*2 
-250 
-329 

i*,87i* 
l*,62l* 
1*,295 

258,298 
259,601* 
259,1*19 

37 
1*2 

258,336 
259,61*7 
259,1*61 

Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
1953  Budget  document,  including  effect  of  proposed  legislation.  More 
detailed  Information  vith  respect  to  the  figures  in  this  table  is  given 
elsewhere  In  the  "Treasury  Bulletin" . 

1/  Gross  receipts  lees  appropriations  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts. 

2/  Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  established 
under  Section  111*  (f )  0f  the  Economic  Cooperation  Act  of  1948 
(62  Stat.  150),  are  consolidated  with  budget  expenditures. 


2/ 


Excess  of  receipts,  or  expenditures  (-). 

For  outstanding  checkB  and  interest  coupons,   and  telegraphic  reports 
from  Federal  Eeserve  Bante;   exoess  of  receipts,  or  expenditures  (-). 
Beginning  November  1950,   lnvestmenta  of  wholly  owned  Government 
corporations  in  public  debt  securities  are  excluded  from  budget 
expenditures,   and  included  with  other  such  investments  under  "Trust 
account  and  other  transactions" .     Adjustments  for  July-October 
Investments  were  made  in  the  November  and  January  figures. 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal  Sources 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


191*1* .  • 
19"*5-. 
19>*6.. 
19^7. . 
19>*8S. 

1949.. 
1950.. 
1951.. 


1952  (Est.).. 

1953  (Est.).. 

1951 -January. 
February 
March... 

April... 

May 

June .... 


Internal  revenue  l/ 


Income  and  profits  taxes 


Withheld 
by 

employers 
1/ 


July... 
August. 
September 

October.. 

November. 
Deo ember. 

Fiscal  year 
1952  to  date 


8,393 
10,289 

9,392 
10,013 
11,1*36 

9,8U2 
10,073 
13,535 

17,906 

20,375 

680  1/ 
2,01* 
1,273 

578 
2,038 
1,123 

726 
2,130 
1,128 

780  8/ 
2,177  W 
1,361 


Other 


8,301 


26,262 
21*, 881* 
21,1*93 
19,292 
19,735 
19,61*1 
18,189 
21*,  218 

3"*,318 
39,660 

2,709 
1,281 
6,152 
1,688 
1*82 
5,065 

983 

1*01* 

i*,U.5 

828 

251* 

2,916 

9A99 


Total 


3"*, 655 
35,173 
30,885 
29,306 
31,171 
29,1*82 
28,263 
37,753 

52,221* 
60,035 

3,389 
3,325 
7,1*25 
2,266 
2,520 
6,188 

1,709 
2,535 
5,21*2 

1,607 
2,1*30 
l*,277 

17,800 


Employment 
taxes 

37 


1,739 
1,780 
1,701 
2,021* 
2,381 

2,1*77 
2,883 
3,931 

i*,8l*7 
1*,989 


11*9  1/ 

527 

393 

157 

551* 

1*23 

177 
596 
1*1*9 
1*6  8/ 
505  5/ 
322 


Miscella- 
neous 
internal 
revenue 


2,096 


5,291 
6,91*9 
7,725 
8,01*9 
8,301 
8,31*8 
8,303 
9,1*23 

9,786 
10,511* 

853 

797 
838 

690 
7>*7 
719 
722 
806 
707 

885 
805 
823 

l*,7l*8 


Total 

internal 

revenue 


1*1,685 
1*3,902 
1*0,310 
39,379 
1*1,853 

1*0,307 
39,1*1*9 
51,106 

66,857 
75,538 

l*,391 
l*,6l*9 
8,656 

3,113 

3,821 
7,330 

2,608 
3,937 
6,398 

2,539 
3,7"*0 
5,1*21 

21*,  61*1* 


1*31 
355 
1*35 
1*91* 
1*22 

381* 
1*23 
621* 

575 
575 

57 
1*9 
59 
5>* 
53 
1*8 

1*8 
50 
1*2 

52 
1*7 

1*1* 

283 


Other 
receipts 

y 


3,325 
3,1*91* 
3,1*92 

>*,635 
3,821* 

2,082 
1,1*39 
1,639 

1,608 
1,621* 

173 

122 

96 

123 

161* 
225 

177 

178 

83 

117 
161* 
111 

831 


Gross 
receipts 


1*5,1*1*1 
1*7,750 
1*1*, 238 
1*1*,  508 
1*6,099 
1*2,771* 
1*1,311 
53,369 

69,01*0 
77,737 
1*,621 
1*, 820 
8,811 
3,289 
1*,039 
7,603 

2,833 
U,l65 
6,52"* 
2,708 
3,951 
5,576 

25,757 


Deductions 


Appropriations 
to  Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund 

2L 


1,292 
1,310 
1,238 

1,1*59 
1,616 

1,690 
2,106 
3,120 

3,850 
i*,030 

131  1/ 

371* 

239 

150 

531* 

280 

175 
516 
258 

32  2/ 
1*00  9/ 
266 

1,61*6 


Refunds 
of 

receipts 
6/ 


257 
1,679 
2,973 
3,006 
2,272 
2,838 
2,160 
2,107 

2,510 
2,709 

1*2 
189 
1*59 
513 
359 
23U 

88 
55 
57 

1*1 
30 

31 

302 


Net 
receipts 


1*3,892 
1*1*,  762 
1*0,027 

Uo,  0U3 

1*2,211 
38,21*6 
37,01*5 
1*8,11*3 

62,680 

70,998 

1*, 1*1*8 
l*,257 
8,112 

2,626 
3,11*6 
7,089 

2,571 
3,591* 
6,209 

2,635 
3,521 
5,279 

23,809 


Source:  Actual  figures  from  Daily  Treasury  Statement;  estimates  baaed  on 
1953  Budget  document,  including  $15  million  in  "Other  receipts  for 
1953  under  proposed  legislation.  Receipt  classifications  shown  here 


are  based  on  the  Dally 
vhat  from  those  in  the 


Treasury  Statement,  and  therefore  differ  same- 
Budget.  Footnotes  at  end  of  Tables  2  and  1*. 


Table  2.-  Expenditures  by  Major  Classifications 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


191*1* 

191*5 

191*6 

191*7 

191*8 

19"*9 

1950 

1951 

1952  (Est.). 

1953  (Est.). 


1951 -January.. 
February. 
March. . .. 


April. 
May... 
June.. 


July 

August. . „. 
September. 

October . . . 
November.. 
December.. 

Fiscal  year 
1952  to  data. 


Total  10/ 


95,315 
98,703 
60,703 
39,289        , 
33,791237 

1*0,057  137 
1*0,167 
l*i*,633  i*/ 
70,881 
85,1*1*1* 

3,808 
3,211 
1*,058 
l*,007 
>*,517 
5,969 

>*,739 
5,087 
5,163 
5,1*83 
5,178 
5,627 


National  defense  and 
related  activities 


31,276 


89,720 

90,501 

1*8,870 

16,812 

11,500 

12,158 

12,3l*6r 

19,96l*r 

39,918 
51,228 

l,652r 

1,695 

2,059r 

2,l6lr 

2,396 

2,l*96r 

2,930 
3,01*0 
2,628 

3,166 
3,015 
3,070 

17,81*8 


International 
finance  and  aid 


727 
1*,928        , 
>*,ll*3  13V 
6,016  i3_/ 
l*,689r 
l*,l*l*5r 
6,820 
10,513 

335r 

328 

350r 

393r 

1*87 

791r 

318 
367 
301 

377 

367 
1*1*2 


Interest  on  the 
public  debt  Ji/ 


2,172 


2,609 
3,617 
1*,722 
1*,958 
5,211 
5,339 
5,750 
5,613 

5,850 
6,150 

511* 
156 
580 

253 

163 
1,557 

232 
222 
58O 

1*97 

173 

1,057 

2,761 


Veterans'  Adminis- 
tration  12/ 


730 
2,060 
"*,253 
7,259 
6,1*69 

6,878 
6,517 
5,2l*9r 

5,21*7 
l*,l87 

"*73r 

1*26 

1*56 

1*27 

1*25 

38I* 

1*35 

1*22 
1*22 

1*11 
1*78 

397 
2,565 


Other 


2,256 
2,525 
2,133 
5,332 
6,1*67 

9,666 
10,865 

9,363r  l!*/ 

13,01*6 
13,365 

835r 

606 

6ll*r 

773r 

l,0W*r 

7U2r 

823 
1,036 
1,233 

1,032 

1,11*6 

662 

5,930 


:     Actual  figures  from  Dalljr  Treasury  Statement}  estimates  based  on 
1953  Budget  document,   Including  effect  of  proposed  legislation.     Ex- 
penditure class if ications  shown  here  are  based  on  the  Daily  Treasury 
Statement,  and  therefore    differ  somewhat  from  those  in  the  Budget^ 

1/    For  further  detail,  see  tables  under  "Internal  Revenue  Collections   . 

2/    Onder  Current  Tax  Payment  Act  of  19*3,  as  amended  (26  U.S.C.  1621-1632); 
for  basis  of  figures  shown  beginning  January  1951,   see  footnote  7- 

1/    Consists  of  receipts  for  old-age   insurance,   unemployment  Insurance,   and 
and  railroad  retirement;   for  further  detail,   see  Tables  7  and  8. 


y 


Railroad  unemployment  insurance  contributions  for  administrative 
expenses  are  Included  in  "Other  receipts". 

Includes  proceeds  from  sale  of  surplus  property  and  from  Government - 
owned  securities;  also  deposits  resulting  from  renegotiation  of  war 
oontracts  (see  "Treasury  Bulletin"  for  February  19>*8,  page  5). 
For  basis  of  appropriations,  see  Table  7.  „ 

Interest  on  refunds  is  included  in  Table  5  under  Miscellaneous  . 


Footnotes  7  through  13  on  page  3- 
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Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

( In  millions  of  dollars ) 


Fiscal  year 
or  month 


Department 
of  the 
Air  Force 


Department 
of  the 
Army 


Department 
of  the 
Nav. 


Navy 


Payments 
under  Armed 
Forces 
Leave  Act 


Beconstruc- 
tion 
Finance 
Corporation 


Oorpor 


United 
States 
Maritime 
Commission 


Surplus 
property 
disposal 
20/21/ 


Strategic 

flnH 

critical 

materials 

28/ 


Other 
23/ 


1944. 
19"*5. 
1946. 
191*7. 
1948. 

19*9. 
1950. 
1951. 


1952  (Est.).... 

1953  (Est.).... 
1951 -January . . . 

February.. 
March 

April 

May 

June 

July 

August 
September . 


October... 

November. . 
December.. 

Fiscal  year 
1952  to  date. 


89,720 
90,501 
1*8,870 
16,812 
11,500 

12,158 

12,346r 
19,964r 

39,918  _ 
51,228  24/ 

l,652r 

1,695 

2,059r 

2,l6lr 

2,396 

2>96r 

2,930 
3,040 
2,628 

3,166 
3,015 
3,070 

17,848 


1,690 
3,506 
6,238r 

12,500 
18,900 

1*83 
1*83 
656 

622 
733 
746 

916 
897 
778 

1,094 
996 
941 

5,621 


1*9,242 

50,337 

27,800 

6,911 

6,046 

5,417 

4,058r 

6,876r 

15,078 
16,838 

518 
567 
718 

842 

842 

1,041 

1,182 
1,210 

1,036 

1,195 

1,197 
1,299 

7,119 


26,538 

30,047 

15,161 

4,998 

4,171 

4,412 
4,110 
5,757r 

10,000 

12,300 

560 

535 

585 

524 

718 
620 

759 
792 
671 
768 
750 
771 

4,511 


270 
10 

1 

3r 

1 


2,682 

472 
328 

138 


3,812 

3,227 

694 

271 

277 

136 


114 

664 

1,501 

268 

25 


106 
442 
325 


7 
*r 


11 
99 

299 
439 
656 

800 

1,100 

55 

86 
72 

72 
63 
47 

34 
108 

112 

44 
28 
18 

345 


7,447 

6,305 

4,117 

554 

44 

71 
225 
435r 

536 

590 

34 

25 

28r 

100 
40 
42 

39 
30 
32 

65 
42 
41 


250 


Source:      (Same  as  Table  2). 
Footnotes  at  end  of  Table  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

( In  millions  of  dollars ) 


Fiscal  year 
or  month 


1946 

1947 

1948 

1949 

1950 

1951 

1952  (Est.)... 

1953  (Est.)... 

1951- January . . 
February. 
March .... 

April.... 

May 

June 

July 

August . . . 
September 

October.. 

November . 

December. 

Fiscal  year 

1952  to  date 


727 
4,928 

"*,l!*3  23/ 
6,016  22/ 
4,689r 
4,445r 
6,820 
10,513 

33  5r 

328 

350r 

393r 

487 

791x 

318 

367 

301 

377 
367 
442 

2,172 


Bretton  Woods 

Agreements 

Act 


159 
1,426 


Export  - 
Import 
Bank 
25/ 


568 
938 
465 
-60 
45 
88 

63 
85 

13 

6 

11 

39 

7 

29 

-34 

7 

-7 

* 

2 

14 

-18 


Credit 
to 

United 
Kingdom 


2,050 
1,700 


Government 
and  relief 
in  occupied 
areas  26/ 


514 
881 
1,333 
779r 
354 
120 
23 

30 
33 

14 

27 
81 
19 


59 

8 
6 

97 


Greek- 
Turkish 
Assist- 
ance 


161 
279 
126r 

65 

32 

3 
3 
4 

4 
2 

1 


Mutual  Security  Act 


Economic  and 
technical 
assistance  27/ 


134  22/ 
1*,043  22/ 
3,523 
3,O06r 

2,417 
2,373  32/ 

223r 

20  Ix 

238r 

213r 
245r 
562r 

230 
191 
155 

145 

97 

214 

1,031 


Military 
assist- 
ance 28/ 


44 
884 
4,000 
8,000  21/ 

62 
85 
81 

95 
140 
174 

109 
139 
124 

142 

207 
199 

921 


Source:      (Same  as  Table  2). 

Footnotes  1  through  6  on  page  2  and  14  through  39  on  page  4. 

l/    The  Social  Security  Act  Amendments  of  1950  (Public  Lav  734),  approved 
August  28,  1950,  change  in  certain  respects  the  basis  of  appropriating 
social  security  employment  taxes  on  employees  and   employers.     Effective 
January  1,   1951,    these  taxes  and  withheld  income  taxes  are  paid  into 
the  Treasury  in  combined  amounts  without  separation  as  to  type  of  tax. 
The  amounts  of  such  taxes  credited  currently  as  appropriations  to  the 
Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  are  baaed  on  estimates 
by  the  Secretary  of  the  Treasury  and  are  later  adjusted  on  the  basis 
of  wage  records  maintained  by  the  Social  Security  Administration.     For 
the  purposes  of  this  table,  beginning  January  1951,   the  same  amount  as 
is  credited  each  month  to  the  trust  fund  is  Included  under  "Employment 
taxes"   as  receipts  for  old-age  insurance,   and  the  balance  of  the  com- 
bined receipts  is  shown  under  Income  tax  as  "Withheld  by  employers". 

8/     Figures  Include  adjustments   in  estimated  receipts  amounting  to 


Other 


Other 
22/ 


- 

803 
420 

■ 

170 
49r 

32/ 
32/ 

189 

30 

- 

4r 

- 

*r 

- 

2r 

- 

15r 

13r 

5r 

- 

5 
15 
20 

• 
6 

29 
51 
2 

123 


2/ 


10/ 

U/ 


12/ 
13/ 


$103  million  in  October  and  $37  million  in  November .     (See 

footnotes  7  and  9 ) . 

Current  appropriations  were  suspended  during  the  period  October  10 

through  November  5  until  adjustments  amounting  to  $150  million  had 

been  completed,   in  accordance  with  Public  Law  734  (see  footnote  7). 

Of  the  amount  adjusted,  $113  million  was  applied  in  October  and 

$37  million  is.  November. 

For  description  of  content,   see  Table  6,   footnote  3. 

Beginning  November  1949,    Interest  on  the  public  debt  is  reported  as 

an  expenditure  when  such  interest  becomes  due  and  payable,   as 

distinguished  from  the  previous  practice  of  showing  the  expenditure 

on  the  basis  of  interest  paid  by  the  Treasurer  of  the  United  States. 

Includes  public  works  undertaken  by  the  Veterans'  Administration. 

Includes   transactions  relating  to  the  Foreign  Economic  Cooperation 

Trust  Fund    (see  page  l). 
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Table  5.-  "Other"  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952  (Eat.)  •••■ 

1953  (Est.)  22/- 
1951 -January. . . . 

February... 
March 


April. 
May.. . 
June.. 


July 

August 

September. . 

October. . . . 
November . . . 
December... 

Fiscal  year 
1952  to  date.. 


Total 


2,256 
2,525 
2,133 
5,332 
6,1*67 
9,666 
10,865 
9,363rl4/ 

13,  046 
13,365 

835r 

606 

6l4r 

773r 
l,044r 

742r 

823 
1,036 
1,233 
1,032 
1,146 

662 


5,930 


Department 

of 

Agriculture 

22/ 


696 

969 

-203 

1,226 

782 
2,656 
2,981* 

63  5r 

1,595 
1,667 

115 
* 

68 
104 
91 
92 
1*0 
104 

36 

206 
105 

49 

540 


Department 

of 

Commerce 


22/ 


71 
92 
98 

149 
172 
239 
385 

378r 

608 

1*68 

1*1 
26 
29 

33 
35 
lOr 

1*6 
55 
45 

51 
61 

21* 

283 


Housing 
and  home 
finance 

31/ 


-360 

-307 

-21*6 

129 

-68 

-56 

-270 

1*60 

671* 
281 

62 
65 
71 

29 
1*9 
26 


157 
-15 

76 
115 
-31 

392 


Postal 
deficiency 


-29 
1 
161 
21*2 
310 
521* 
593 
621* 

8li* 
1*1*1* 

60 

25 

270 

9 


150 

170 

320 


Public 
works 

21/22/ 


1*25 

313 

359 

690 
1,126 
1,520 
1,577 
l,5l*lr 

1,583 
1,626 

107r 
85 
94r 

99r 
117r 
12  Ir 

1"*3 
163 
ih5 
161 
11*5 
13^ 


Reconstruction 
Finance 
Corporation    2°/ 


Social 
security 

program 

21/ 


-21*7 
-288 

-23 

215 

1*38 

31^ 
589 
-71 
-50 
-51 
-18 
-7 
-2 

11* 
-5 
-8 

3 
-22- 
-15 

-31 
-19 
-13 

-97 


798 
807 
31*5 
1,066 
1,619 
1,696 
1,967 
2,027 

2,206 
2,216 

251 
110 

63 

212 
11*9 
105 
179 
177 
I87 

269 

171 
11*1 

1,121* 


Atomic 
Energy 
Commission 


Miscella- 
neous 


28/ 


159 
1*56 

61*7 
521* 
908 

1,725 

1,775 

86 

93 

73 

87 
103 
126 

80 
137 
117 

121 
139 
118 

711 


901 

937 
1,11*2 
1,1*56 
1,633 
2,121* 
2,515 
2,860r 

3,890 
l*,9!t0 

191 
175 
2l8r 

170r 
236r 
260r 

21*3 
265 
582 

178 
259 
21*0 

1,767 


Source:  (Same  as  Table  2). 

Footnotes  1  through  6  on  page  2  and  7  through  13  on  page  3. 
11*/  Beginning  November  1950,  net  investments  of  wholly  owned  Government 
corporations  and  agencies  in  public  debt  securities  are  excluded 
from  budget  expenditures  and  included  in  "Trust  Account  and  Other 
Transactions",  Table  1*.  Adjustments  were  made  in  November  and 
January  for  such  net  investments  classified  during  the  period  July 
through  October  1950  as  budget  expenditures;  for  details,  see 
"Treasury  Bulletin"  for  July  1951- 
15/  See  footnote  16/ .  ... 

16/  Includes  those  expenditures  on  behalf  of  the  Department  of  the  Air 
Force  which  have  been  made  out  of  appropriations  to  the  Department 
of  the  Army,  but  excludes  expenditures  by  the  Department  of  the 
Army  as  follows:  those  shown  separately  in  Table  3;  international 
finance  and  aid,  shown  in  Table  k$   river  and  harbor  work  and  flood 
control,  included  in  Table  5  under  "Public  works";  and  Panama  Canal. 
Defense  expenditures  of  the  Panama  Canal  prior  to  1947  are  included 
in  Table  3  under  "Other";  other  expenditures  are  Included  in  Table  5 
under  "Miscellaneous" . 
17/  Excludes  expenditures  by  the  Department  of  the  Navy  shown  separately 
in  Table  3,  and  those  for  international  finance  and  aid  shown  in 
Table  h  • 
18/  After  191*7,  expenditures  for  national  defense  and  related  activities 
were  not  segregated  from  other  expenditures  of  the  Corporation  and 
its  affiliates,  which  are  included  in  Table  5. 
19/  Excludes  expenditures  shown  separately  in  Table  3.  Beginning  1950, 
expenditures  of  the  Commission  until  it  was  abolished  are  included 
in  Table  5  under  "Department  of  Commerce" . 
20/  Beginning  March  191*8,  includes  reimbursement  to  the  Departments  of 

the  Army  and  Navy  for  care  and  handling  of  surplus  property  overseas. 
21/  Beginning  1950,  General  Services  Administration  expenditures  for  sur- 
plus  property  disposal  and  for  public  buildings  other  than  construc- 
tion are  not  included  in  expenditures  for  these  purposes  in  Tables  3 
and  5  because  they  are  not  shown  separately  from  other  expenditures 
of  the  Administration. 
22/  Prior  to  191*7,  these  expenditures  were  included  in  Other  Treasury 

Department  expenditures,  in  Table  5  under  "Miscellaneous". 
23/  For  content  before  1949  see  "Treasury  Bulletin"  issues  for 

September  1948,  page  4,  and  February  1948,  page  7,  except  that 
beginning  1947,  figures  have  been  revised  to  include  expenditures  of 
the  National  Advisory  Committee  for  Aeronautics.  Beginning  1949, 
consists  of  expenditures  of  that  Committee,  the  Selective  Service 
System,  and  the  Office  of  the  Secretary  of  Defense.  The  Office  of 
the  Secretary  includes  retired  pay  for  the  military  services  begin- 
ning September  1949.  ,    .   ,„. 
247  Totals  include  $1,000  million  for  1952  and  $1,500  million  for  1953 
for  Department  of  Defense  as  a  whole,  for  later  transmission  under 
existing  or  proposed  legislation. 
257  Excludes  Bank  expenditures  under  Economic  Cooperation  Act  of  1940, 

as  amended  (see  footnote  27). 
26/  Beginning  June  1949,  Includes  the  revolving  fund  for  agricultural 

commodities  and  raw  materials  for  occupied  areas . 
22/  Prior  to  July  1951,  consists  of  expenditures  under  the  Economic 
Cooperation  Act.  See  also  footnote  29- 


28/ 
22/ 


Prior  to  July  1951,   consists  of  expenditures  for  mutual  defense 
assistance. 

Prior  to  July  1951,   includes:     relief  In  countries  devastated  by 
war,  expenditures  under  the  Foreign  Aid  Act  of  1947  (61  Stat.   934) 
until  they  ceased,   and  expenditures  under  the  China  Aid  Act  of  1940 
(62  Stat.  158),   all  shown  separately  in  the  June  1950  and  previous 
issues  of  the  "Treasury  Bulletin";   International  Children's  Emergency 
Fund;   loan  for  construction  and  furnishing  of  United  Nations  Head- 
quarters;  and  aid  to  Korea.     Beginning  July  1951,   Includes  also  aid 
to  Yugoslavia  and  India,  but  excludes  aid  to  China  and  Korea,  which 
is   included  with  other  programs  of  economic  and  technical  assistance 
under  the  Mutual  Security  Act. 
30/    Separate  estimate  not  available. 

31/    The  combined  total  of  mutual  security  estimates  for  1953   includes 
$3  339  million  under  proposed  legislation,  but  the  distribution  of 
this  amount  between  economic  and  technical  assistance  and  military 
assistance  is  not  available  in  the  Budget;  document. 
Excludes     expenditures  by  the  Department  included  in  Tables  3  and  4 
and  those  for  forest  roads  and  trails,   included  in  Table  5  under 
"Public  works".  ^  . 

Excludes  expenditures  by  the  Department  included  in  Tables  3  and  4  and 
those  for  public  roads   included  in  Table  5  under  "Public  works  ;    in- 
cludes U.  S.  Maritime  Commission  for  eleven  months  of  1950,   until  it 
was  abolished  and  its  functions  were  transferred  into  the  Department 
of  Commerce  by  Reorganization  Plan  No.  21  of  1950. 
Excludes  expenditures  included  in  Table  3;   beginning  September  1950, 
includes  Federal  National  Mortgage  Association  and  prefabricated 
housing  loans  program,  which  were  transferred  tro***  Reconstruction 
Finance  Corporation  by  Reorganization  Plans  Nos .  22  and  23  of  195" • 
Consists  of  expenditures  for  the  following:     public  roads     except 
assistance  to  Greece  and  Turkey;   public  buildings,   consisting  of  con- 
struction onlj,   beginning  1950  (see  footnote  21);   and  Bureau  of Com- 
munity Facilities  through  1950,   these  three  categories  of  expenditures 
having  been  under  the  Federal  Works  Agency  until  it  was  abolished  by 
the  act  of  June  30,   1949  (63  Stat.  380);   Bureau  of  Reclamation; 
Tennessee  Valley  Authority;   river  and  harbor  work  and  flood  control 
under  the  Department  of  the  Army;   and  forest  roads  and  tra  Is  under 
the  Department  of  Agriculture.     Prior  to  1950,    eludes  all  other 
Federal  Works  Agency  expenditures  except  those  included  in  Table  5 . 
Excludes  expenditures   included  in  Table  3 . 

For  more  detail  of  these  expenditures,   see  Tables  7,   O,   and  9. 
includes  expenditures  for  executive  departments  and  other  agencies  not 
included  elsewhere  and  for  legislative  and  Judicial  functions 
includes  estimated  expenditures  under  proposed  legislation  as  follows, 
for  defense  production  purposes,   $4  million  under     Department  of 
Agriculture"     $40  million  under  "Department  of  Commerce   ,4213  million 
un^er  "H^sing^nd  home  finance",   and  $453  million  ujder  "Miscellaneous   , 
f^eTof  Reclamation  and  St.  Lawrence  Seaway,   ^21  miUion^nder 
"Public  Works";   for  grants  to  States,   $100  million  under     Social  Security 
pr^ram";   for  lid  to  education,   $356  million  under  "^f™0™-^* 
estimate  of  the  postal  deficiency  allows  for  receipts  of  $225  million 
under  a  proposed  increase  in  postal  rates. 
Less   than  $500,000. 
Revised. 


2g/ 


22/ 


30/ 


111 


26/ 
22/ 
2§/ 

22/ 


February  1952 


BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  6.-  Summary  of  Budget  Results  by  Months  and  Years 

(In  millions  of  dollars) 


Year 


Jan. 


Feb. 


Apr. 


May 


July 


Aug. 


Sept. 


Nov. 


Calendar 
year 


Fiscal 
year  1/ 


Net  budget  receipts  2/ 


1932. 
1933. 
193U. 
1935. 
1936. 

1937. 
1938. 
1939. 
191*0. 
19"tl. 

19>*2. 
19>*3. 
19"*-1*. 
19>*5. 
19>*6. 

19"*7. 
19W. 
19>*9. 
1950. 
1951. 


1932. 
1933. 
193"*. 
1935. 
1936. 

1937. 
1938. 
1939. 
191*0. 
19M. 

19>*2. 
19^3- 

19H. 
19>*5. 
19>*6. 

191*7. 
19W. 
19>*9. 
1950. 
1951. 


1932.. 
1933 . . 
1931*.. 
1935.. 
1936.. 

1937.. 
1938. . 
1939.. 
19>*0.. 
19U1.. 

19U2 . . 
19"*3.. 
19W* . . 
19^5 . . 
19"*6.. 

19>*7.. 
19>*8.. 
19"*9.. 
1950.. 
1951.. 


112 

110 

270 

139 

11*9 

282 

82 
159 

96 

182 

205 

203 

1*17 

179 

233 

386 

211* 

282 

197 

208 

595 

221 

21*1 

1*58 

271* 

291* 

225 

216 

750 

228 

2  51* 

527 

289 

339 

236 

225 

96U 

313 

285 

822 

361* 

1*08 

290 

30U 

910 

257 

369 

730 

267 

1*1*1* 

267 

363 

682 

208 

31*0 

552 

260 

365 

309 

1*39 

791 

296 

393 

599 

325 

1*1*0 

331* 

1*11 

1,557 

383 

386 

1,270 

1*07 

390 

571 

751 

3,538 

686 

556 

2,1*69 

739 

581 

783 

9^9 

5,202 

1,508 

1,1*72 

1*,567 

2,001 

2,7li* 

2,71*0 

2,1*91* 

6,532 

3,01*7 

2,895 

6,182 

2,078 

2,1*32 

3,>*59 

3,613 

6,661 

2,786 

2,900 

5,702 

2,1*35 

2,656 

3,770 

3,5* 

5,501 

2,159 

2,21*3 

3,963 

2,182 

2,21*6 

3,725 

1*,196 

5,31*2 

1,962 

2,297 

1*,929 

2,281 

2,1*38 

M96 

1*,158 

5,871* 

2,239 

2,321* 

l*,859 

2,096 

2,505 

3,579 

3,381 

5,1*35 

1,31*0 

1,9>*5 

i*,767 

1,91*6 

2,1*79 

3,366 

2,972 

1*,820 

1,1*88 

2,320 

l*,l*0l* 

1,881 

2,860 

1*, 1*1*8 

1*,257 

8,112 

2,626 

3,H*6 

7,089 

2,571 

3,59"* 

2l*3 

318 

1*1*3 
1*17 
1*95 

71*2 
672 
671 
703 

1,128 

2,511 
5,1*1*1 
5,803 
"*,875 
1*,386 

1*,612 
>*,5i*3 
1*,832 
i+,605 
6,209 


Budget  expenditures  3_/ 


33>* 
950 
1*57 
U58 

587 

513 

653 

677 

1,133 

2,680 

6,728 

7,737 

8,11*2 

l*,8ll 

3,019 
2,800 
3,205 
3,323 
3,808 


31*6 
633 
1*90 
1*59 

513 

1*50 

585 

621* 

1,076 

2,652 

6,358 

8,012 

7,127 

3,31*0 

3,731 

2,221* 
2,972 
2,1*96 
3,211 


1*28 
607 
51*1 
571 
696 
687 
785 
798 
1,1*82 

3,515 
7,71*6 
10,1*12 
9,031* 
3,598 

3,239 
3,086 
3,651 
3,269 
i*,058 


1*1*2 
672 
605 
625 

668 
667 
665 
710 
1,1*01* 

3,939 
7,300 
7,337 
7,758 
3,750 

3,1*07 
2,51*1 
3,151 
2,81*7 
l*,007 


1*33 
539 

1*08 
551 

505 

1*17 

691* 

605 

1,352 

1*,1*00 

7,1*75 

6,879 

8,927 

3,371* 

3,281* 
2,222 

3,ioi* 
2,962 
1*,517 


1*66 

728 

652 

2,336 

1,21*8 

786 

831* 

881* 

1,591 

l*,8lo 

8,260 

8,631 

9,51*0 

i*,836 

i*,996 
I*,0l8 
l*,656 
1*,296 
5,969 


1*95 
266 
1*62 
727 
1*25 

571* 
666 
956 
81*3 
1,631 

5,257 
7,1*99 
8,0ll* 
8,561 
3,287 

3,553 
3,71*1 
3,1*31* 
3,013 
i*,739 


3>*7 
30I* 
509 
519 
592 

501 
703 

1,020 
801 

1,668 

5,1*56 
7,831 
8,208 
6,91*9 
2,71*5 

2,962 
2,335 
3,585 
2,515 
5,087 


261 
326 
510 
1*92 

659 

617 
751 
692 
738 
1,989 

5,921 
7,667 

7,779 
6,372 
2,663 

2,673 
3,066 
3,995 
3,520 
5,163 


Budget  surplus,  or  deficit  (-) 


-222 

-236 

-71*5 

-1*30 

-260 

-281 

-233 

-21*3 

-351 

-287 

-223 

-11*6 

-385 

-222 

-368 

-1& 

-799 

-665 

-2,109 

-1,901 

-5,91*6 

-5,1*09 

-1*,997 

-5,518 

-i*,683 

-3,511* 

-1,01*2 

21*3 

706 

1*61* 

1,396 

1,931* 

371* 

1*09 

1+1* 

1*76 

61*0 

1,C*7 

-158 

-190 

55 

179 

268 

223 

-103 

-7 

75 

23 

-2,51*3 

-3,880 

-2,373 

1,902 

2,102 
2,788 
1,783 
1,551 
"*,  051* 


-333 

,    -1*92 

-383 

-397 

-351* 
-1*10 
-1*57 
-1*11* 
-1,022 

-3,253 
-5,792 
-l*,291 
-l*,972 

-1,591 

-1,1*1*5 
-302 
-1,811 
-1,358 
-1,381 


-281* 
-305 
-168 
-298 

-221 
-1*8 
-351* 
-213 
-966 

-3,81*1* 
-6,002 
-3,981* 
-6,028 
-1,131 

-987 

103 

-1,159 

-61*2 

-1,370 


-181* 

-31*2 

-191* 

-1,809 

-1*26 

-56 
-332 
-285 
-321 

-2,31*1 
-3,693 

-2,1*1*9 

-3,838 
-873 

-67 

81*1 

111 

108 

1,119 


-1*13 
-108 
-21*8 
-1*53 
-135 
-210 
-399 
-696 
-519 
-1,221* 

-1*,518 
-5,1*98 
-5,937 
-6,126 
-1,105 

-1,272 
-1,61*5 
-1,1*88 
-1,132 
-2,168 


-251 
-122 
-227 
-226 
-253 

-93 

-259 

-655 

-361 

-1,278 

-l*,875 
-5,117 
-5,776 
-l*,293 
.1*99 

-52 1* 
169 

-1,106 
3l*l* 

-1,1*93 


-18 


-75 
-161* 

125 
-80 

-21 

-31* 

-861 

-3,!*10 
-2,227 
-1,976 

-1,1*97 
1,723 
1,91*0 
1,1*77 
837 
l,oa 
1,01*6 


121* 
252 
251 
229 
263 

288 
295 
272 
327 
1*37 

599 
2,021* 
1,900 
2,1*53 
2,1*1*0 

2,339 
2,101 
1,881 
2,056 
2,635 


-311 
-21+1* 
-1*09 
-1*07 
-1*13 

-277 
-1*83 
-1*80 
-561* 
-1,891 

-5,585 
-5,595 
-6,131* 
-3,165 
-1*20 

-55 

-810 

-1,230 

-1,111* 

-2,81*7 


108 
203 
21*1 
230 

230 

283 
31*5 
357 
356 

558 

591* 
2,093 
2,105 
2,322 
2,288 

2,692 
2,51*0 
2,3M* 
2,851 
3,521 


336 
328 

377 
1*27 
511* 

818 
668 
513 
731* 
1,205 

2,695 

5,730 
5,321* 
i*,o67 
1*,050 

1*,197 
l*,01l* 
1*,191 
1*,211 
5,279 


2,1*71* 
3,1*31 
3,792 
i*,333 

5,71*7 
5,550 
1*,851 
5,712 
8,1*67 

16,290 
31*, 1*83 
"*3,531 
1*3,928 
38,810 

1*1,010 
1*1,1*50 
38,122 
37,831* 
53,1*88 


-158 
-285 
-353 
-277 
-303 

-209 
-622 
-273 
-532 
-1,332 

-5,1*17 
-5,851* 
-5,706 
-2,208 
-165 

51*9 

-623 

-783 

-252 

-1,658 


-32 
-358 
-256 
-185 
-137 

11*8 

-166 

-321 

-1*52 

-1,1*79 

-!*,23l 

-2,011* 

-3,001* 

-895 

1*1*5 

1,022 
-88 

1*69 

1*70 
-31*7 


-2,51*3 
-i*,06i* 
-2,851* 
-it, 206 

-1,888 
-2,670 
-1*,300 
-3,93l+ 
-11,762 

-i*l,l*6l 
-55,691 
-53,650 

-2,512 

2,1*31* 
5,21*1 

-3,592 
-1*22 

-3,358 


1,921* 
2,021 
3,061* 
3,730 
4,069 

1*,979 

5,762 

5,103 

5,265 

7,227 

12,696 

22,202 

1*3,&92 

1*1*,  762 

1*0,027 

1*0,01*3 
1*2,211 
38,21*6 
37,01*5 
1*8,11*3 


1*35 

266 

368 

1*,659 

1*96 

1*88 

686 

5,017 

1*,623 

661 

59I* 

633 

7,1*95 

6,^91* 

636 

507 

612 

6,61*6 

6,521 

680 

532 

651 

8,539 

8,1*93 

565 

1*91 

671 

V7,635 

7,756 

777 

967 

835 

8,220 

6,938 

752 

631, 

835 

9,151 

8,966 

&91 

888 

1,187 

9,61*5 

9,183 

2,328 

1,890 

2,681* 

20,229 

13,387 

6,181* 

6,012 

6,926 

57,751 

3"*,  187 

7,619 

7,91*7 

7,71*1* 

90,171* 

79,622 

8,031* 

7,811 

8,327 

97,181 

95,315 

5,619 

i*,530 

i*,962 

87,522 

98,703 

2,860 

2,1*53 

3,605 

1*1,322 

60,703 

2,39"* 

2,11*3 

3,176 

38,576 

39,2&9 

2,911 

3,163 

1*,102 

36,209 

33,791 

3,111 

3,127 

3,722 

1*1, 71>* 

1*0,057 

3,170 

3,102 

3,7!*2 

38,255 

1*0,167 

5,1*83 

5,178 

5,627 

56,81*6 

1*1*,  633 

-2,735 
-2,602 
-3,630 
-2,791 
-it,  1*25 

-2,777 

-1,177 

-3,862 

-3,918 

-6,159 

-21,1*90 

-57,1*20 

-51,1*23 

-  S3, 9M 

-20,676 

75"* 

8,1*19 

-1,811 

-3,122 

3,510 


Source:  Dally  Treasury  Statement. 

1/  Fiscal  year  ending  June  30  of  year  indicated. 

2/  Gross  receipts  less  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts. 

3_/  Excludes  amounts  for  public  debt  retirement  which  are  chargeable  to 
the  sinking  fund,  etc.,  under  special  provisions  of  law;  includes 
transfers  to  trust  accounts,  transactions  of  the  Foreign  Economic 
Cooperation  Trust  Fund,  established  under  the  Economic  Cooperation 


Act  of  I9U8  (62  Stat.  150),  and  net  expenditures  of  wholly  owned  Govern- 
ment corporations  and  agencies,  except  net  investments  in  public  debt 
securities  beginning  November  1950.  Payments  to  the  Treasury,  princi- 
pally by  wholly  owned  Government  corporations,  for  retirement  of  capital 
stock  and  disposition  of  earnings  are  excluded  from  both  receipts  and 
expenditures.  (For  amount  of  adjustments  for  capital  transfers  and 
Foreign  Economic  Cooperation  Trust  Fund,  aee  1950  Annual  Beport  of  the 
Secretary  of  the  Treasury,  pages  1*52  and  1*53-.) 
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Table  6A  -  Detail  of  Budget  Receipts  and  Deductions  by  Months  and  Years 


1939. 
1940. 
19M. 
1942. 
i9>*3. 
1944. 
19>*5. 
1946. 
19>*7. 
1948. 

191*9- 
1950. 

1951. 


1939. 
1940. 
191*1. 
1942. 
19"*3. 

1944. 
19^5. 
1946. 
191*7- 
1948. 

19^9. 
1950. 
1951. 


191*3 . . . 
1944  •  •  ■ 
191*5..- 
191*6 . . . 
191*7... 
19"*8... 
191*9... 
1950... 
195137 


1939 

1940 

1941 

191*2 

19**3 

19"*1* 

19*5 

19W 

19**7 

19>*8 

19*9 

1950 

1951  y.. 


571* 
619 
551* 
51*6 

621* 
609 
588 


1*9 

1*5 

63 

133 

306 

1,153 
1,803 
2,201 
2,117 
2,613 
2,152 
1,957 
2,709 


1*9 

1*5 

63 

133 

306 

1,727 
2,1*22 
2,755 
2,661* 
3,237 
2,762 
2,51*5 
3,389 


1*3 
1*5 
1*7 
53 
52 

1*9 
1*8 
51 
58 
51 
54 
67 
11*9 


Feb. 


1,137 
1,295 
1,086 
1,376 

1,563 
1,276 
1,310 
2,01*1* 


56 

63 

101* 

283 

380 

610 

1,627 
1,701* 
1,81*5 
1,597 
1,1*11* 
1,032 
1,281 


56 

63 

101* 

283 

380 

1,71*7 
2,922 
2,790 

3,222 
3,159 
2,690 
2,31*2 
3,325 


(In  millions  of  dollars) 


Mar. 


Apr. 


506 

665 

1,208 

3,083 

l*,732 

5,l6l 
"*,935 
1*,1&0 
3,865 
1*,168 

i*,3l*2 
3,655 
6,152 


182 
178 
193 
257 
31*3 

373 

31*1 
310 
387 
1*23 

1*38 
51*1* 
527 


506 

665 

1,208 

3,083 

1*,732 

5,911 
5,818 
4,838 
l*,650 
5,165 
5,100 
1*,1*29 
7,1*25 


1* 
29 
32 
1*6 
1*8 

67 

93 

97 

111* 

176 

168 
362 
393 


May 


July 


Aug. 


Sept. 


Oct. 


Individual  income  tai  withheld  by  employers  2/ 


750 

560 

883 

600 

658 

1*85 

785 

581* 

998 

681* 

757 

562 

771* 

1*79 

1,273 

578 

1*0 

1*8 

75 

335 

1,000 

1,915 
1,567 
1,118 
1,012 
1,171* 

71*7 

788 

1,688 


1*0 

1*8 

75 

335 

1,000 

2,1*75 
2,167 
1,603 
1,597 
1,858 

1,308 
1,267 
2,266 


30 
39 
1*3 
1*3 

50 

39 
1*5 
65 
75 
83 

81 

93 

157 


1,101* 

1,282 

966 

1,218 

1,358 
1,119 
1,3"*2 
2,038 


1*3 

1*0 

63 

216 

91*0 

1,063 
7U5 
1*1*2 
1*00 
1*28 
1*21* 
379 
1*82 


1*3 

1*0 

63 

216 

91*0 

2,167 
2,027 
1,1*07 
1,619 
1,785 

1,51*1* 
1,721 
2,520 


22k 
137 
165 
222 
282 

337 
337 
285 
361* 
1*01 

1*10 
295 
551* 


71*6 
826 
650 
778 

695 

671* 

817 

1,123 


19 
591* 
669 
51>* 
625 

535 
551* 
1*31* 
726 


51*8 
1,065 
1,200 
1,070 
1,255 

1,165 

1,161 
1,1*23 

2,130 


671* 
71*1 
768 
705 

797 
69I* 
657 
819 
1,128 


Other  Income  and  profits  tares 


356 

1*61* 

916 

2,086 

3,803 

1*,1*95 
3,930 
2,71*2 
2,1*92 
3,006 

3,11*5 
2,709 
5,065 


1*2 

50 

8U 

273 

1,236 

651* 
1,073 
971* 
757 
719 
655 
59"* 
983 


38 

38 

59 

155 

1,016 

1*87 
1*66 
1*1*3 
1*13 
1*03 

1*07 

31*5 
1*01* 


329 

1*32 

780 

2,126 

1*,091 

4,1*32 

3,1*1*0 
2,81*5 
2,639 
2,939 

3,237 
2,816 
4,115 


Total  Income  and  profits  taxes 


356 

464 

916 

2,036 

3,803 

5,241 
4,757 
3,392 
3,270 
3,701 

3,819 
3,526 
6,188 


42 

50 

84 

273 

1,255 

1,247 
1,71*3 
1,489 
1,382 
1,251* 

1,209 
1,028 
1,709 


38 

38 

59 

155 

1,564 

1,552 
1,665 
1,513 
1,668 
1,568 

1,568 
1,768 
2,535 


329 

432 

780 

2,126 

4,765 

5,171* 
4,208 
3,550 
3,1*35 
3,632 

3,893 
3,635 
5,242 


Employment  taxes  5V 


25 
30 
30 
40 
55 

71 

66 

73 

121 

142 

137 
31*9 

423 


36 
39 
48 
53 
48 

56 
66 
67 
80 
67 

65 
204 

177 


119 
139 
173 
232 
310 

319 

306 
302 
352 
410 

404 
340 
596 


27 
28 
35 
41 
50 

61 

66 

85 

133 

130 

144 
312 

449 


557 
609 
572 
557 
644 

537 
564 
514 
780  4/ 


1,010 
1,035 
1,076 
1,111 
1,315 
1,198 
1,131* 
1,620 

2,177  !*/ 


713 
741 
707 
766 
880 

714 

695 

988 

1,361 


38 

44 

68 

206 

746 

632 
1,021 
847 
702 
643 
496 
591 


38 

44 

68 

206 

1,303 

1,240 
1,593 

1,404 
1,31*5 
1,180 

1,060 
1,105 
1,607 


34 

49 

66 

199 

449 

466 
449 
332 
350 
385 

355 

320 
254 


31* 

49 

66 

199 

1,459 

1,501 
1,524 

1,444 
1,666 
1,583 

1,1*89 
1,940 
2,430 


36 
38 
49 
48 
46 

60 
58 
71* 
70 
65 

65 
186 
1*6  4/ 


319 
429 
767 
1,972 
4,327 
3,606 
2,659 
2,120 
1,889 
2,328 

2,520 
2,175 
2,916 


130 
138 
l&O 
248 
292 

293 
257 
290 
329 
384 

356 
310 
505  4/ 


319 

429 

767 

1,972 

5,040 

A,  31*7 
3,366 
2,886 
2,769 
3,042 

3,214 
3,163 

4,277 


28 
33 
39 
1*7 
58 

60 

66 

86 

142 

134 

139 

375 
322 


Calendar 
year 


Fiscal 
year  1/ 


3,522 
9,655 

10,498 
9,123 

10,804 

10,765 

9,762 

11,108 

16,037 


1,851 
2,366 
4,253 
11,068 
23,027 
24,673 
23,711* 
19,91*7 
18,482 
20,400 

19,894 
17,361 
26,876 


1,851 

2,366 

4,253 

11,068 

26,51*9 

34,328 
34,212 
29,070 
29,266 
31,165 
29,656 

28,469 
42,913 


783 

873 

1,036 

1,329 

1,633 

1,784 
1,71*9 
1,786 
2,226 
2,465 

2,460 
3,"*37 
4,299 


8,393 
10,289 

9,392 
10,013 
11,436 

9,842 
10,073 
13,535 


2,189 
2,125 
3,470 
7,960 
16,094 

26,262 

24,884 
21,493 
19,292 
19,735 
19,641 
18,189 
24,218 


2,189 
2,125 
3,470 
7,960 
16,094 

34,655 
35,173 
30,885 
29,306 
31,171 
29,482 
28,263 
37,753 


740 

833 

925 

1,186 

1,498 

1,739 
1,780 
1,701 
2,024 
2,381 

2,477 
2,883 
3,931 


Footnotes  at  end  of  table. 
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February  1952 


BUDGET  RECEIPTS  AND  EXPENDITURES 


Tsar 


1939. 
1940. 
1941. 
1942. 
19^3. 
1944. 
1945. 
1946. 
1947. 
1948. 

1949. 
1950. 
1951. 

1939. 
1940. 
1941. 
1942. 
1943. 
1944. 
19"*5. 
1946. 
1947. 
1948. 

1949. 
1950. 
1951. 


Table  6A  -  Detail  of  Budget  Receipts  and  Deductions  by  Months  and  Years  (Continued) 

(In  millions  of  dollars) 


Jan. 


Feb. 


Apr. 


May 


July 


Aug. 


Sept. 


Nov. 


Calendar 
year 


Miscellaneous  Internal  revenue 


Total  Internal  revenue 


264 
258 
319 
555 
721* 

2,188 
3,042 
3,451 
3,415 
3,944 

3,453 
3,257 
4,391 


380 

395 

502 

879 

1,075 

2,464 

3,815 

3,6m 

4,274 

4,  211 

3,783 
3,484 
4,649 


693 

886 

1,513 

3,493 

5,154 

6,353 
6>31 
5,583 
5,1*6 
6,080 
5,988 
5,492 
8,656 


226 
262 

362 

681* 
1,396 

2,935 
2,71*6 
2,310 
2,309 
2,603 

2,033 
1,989 
3,113 


355 
357 
1*83 
708 
1,581 

3,021* 
2,921 
2,308 
2,578 
2,859 
2,609 
2,719 
3,821 


571* 

695 

1,211 

2,1*21* 

1*,211 

5,73!* 
5,381* 
1*,080 
3,993 
4,536 

l*,66o 
l*,590 
7,330 


265 
326 
1*00 

71*2 

1,815 

1,985 
2,527 
2,251 
2,126 
1,998 

1,927 
1,969 
2,608 


374 
523 
501 
71*8 
2,602 

2,702 
2,81*9 
2,1*91* 
2,662 
2,720 
2,720 
3,057 
3,937 


667 

673 

1,077 

2,1*76 

5,160 

5,749 
l*,8l*7 
l*,291 
4,267 
l*,l*38 

4,751 
l*,722 
6,398 


272 

319 

1*31 

603 

1,813 

1,880 

2,31*0 

2,230 

2,197 

2,013 

1,879 
2,099 
2,539 


356 

1*38 

683 

781* 

2,115 

2,300 

2,383 

2,1*03 

2,690 

2,73"* 

2,566 

2,997 

3,740 


518 

693 

1,159 

2,61*9 

5,484 

l*,9i*5 
3,91*8 
3,693 
3,678 
3,878 
l*,07l* 
l*,302 
5,1*21 


l*,9i*2 

5,821* 

8,61*0 

16,747 

33,128 

1*2,259 
1*3,233 
38,780 
39,637 
1*2,015 

1*0,1*1*2 
1*0,677 
56,601* 


Customs 


21* 
36 
33 
35 
25 

1*0 
36 
1*2 
1*7 
37 

30 
37 
57 


22 
26 
32 
27 
26 

35 
23 
33 
36 
3* 
29 
35 
49 


29 
29 
1*0 
33 
32 

1*2 
33 
1*2 
39 
1*1 

3* 
43 
59 


29 
26 
1*9 
32 
32 

39 
33 
1*5 
1*1 
35 

29 

34 
54 


25 
26 
1*1 
30 
37 

38 
36 
1*2 
37 
31 
28 
38 
53 


25 
28 
38 
28 
31* 

28 
33 
35 
35 

33 
28 
1*0 

1*8 


26 
25 
37 
21* 
33 

28 

33 
1*1* 
37 
31 

25 

39 
1*8 


27 
21* 
35 
22 
39 

23 
32 

1*0 

31 

3^ 

32 

52 
50 


36 
23 
36 
20 
31 

25 
30 
1*2 
3* 
35 

33 
1*7 
1*2 


32 
29 
31* 

21* 
38 

29 

36 
1*5 
1*2 
36 

35 
57 
52 


29 
28 
30 
23 
3* 

27 
35 
1*5 
32 
33 

37 
54 
47 


28 
30 
33 
21* 

31* 

29 
32 

43 
35 
38 

35 
51* 
1*1* 


Other  receipts  6/ 


333 
330 
1*38 
323 
395 

382 
391 
1*98 
1*1*5 
1*17 

374 

530 
603 


Fiscal 
Year  1/ 


172 

11*2 

183 

155 

187 

192 

187 

217 

311 

198 

191 

171 

2,308 

2,232 

167 

151* 

192 

175 

179 

201 

237 

3"*6 

213 

237 

252 

231 

2,585 

2,31*5 

210 

20t 

273 

21*1* 

25!* 

265 

268 

269 

261 

311* 

1*36 

353 

3,352 

2,967 

369 

31*0 

361* 

305 

270 

298 

1*16 

362 

309 

350 

337 

630 

>*,350 

3,81*7 

191*3 

365 

352 

371* 

31*6 

359 

353 

512 

729 

31*1* 

1*61* 

363 

386 

l*,9l*6 

4,553 

1*12 

31*1* 

375 

1*21 

520 

1*22 

681 

832 

5ll* 

580 

507 

539 

6,11*6 

5,291 

573 

552 

520 

531* 

557 

561 

718 

877 

573 

689 

602 

516 

7,272 

6,91*9 

61*5 

581* 

61*9 

61*2 

615 

615 

695 

679 

656 

752 

669 

722 

7,921* 

7,725 

693 

666 

682 

638 

595 

602 

663 

61*3 

699 

782 

695 

767 

8,121* 

8,01*9 

656 

629 

739 

662 

673 

691* 

677 

71*2 

676 

768 

768 

702 

8,385 

8,301 

638 

651* 

720 

6M* 

656 

701* 

653 

749 

714 

753 

722 

720 

8,326 

8,31*8 

61*5 

599 

701 

629 

701* 

714 

737 

91*8 

775 

808 

71*6 

761* 

8,771 

8,303 

853 

797 

838 

690 

71*7 

719 

722 

806 

707 

885 

805 

823 

9,392 

9,1*23 

5,161 
5,303 
7,362 

12,993 
22,11*1* 

1*1,685 
1*3,902 
1*0,310 
39,379 
41,853 
1*0,307 
39,1*9 
51,106 


319 
31*9 
392 
389 
321* 

1*31 
355 
1*35 
1*91* 
1*22 

381* 
1*23 
621* 


1939 

20 

15 

15 

13 

17 

14 

17 

18 

16 

18 

23 

23 

209 

188 

191*0 

21 

23 

25 

16 

17 

24 

18 

22 

18 

20 

21 

21 

245 

242 

21 

17 

16 

18 

19 

30 

21 

21 

26 

26 

20 

24 

261 

242 

26 

33 

21* 

19 

29 

26 

30 

28 

24 

23 

25 

30 

317 

295 

1943 

77 

91 

23 

129 

126 

327 

203 

366 

260 

221 

224 

222 

2,271 

934 

553 

257 

183 

li*8 

198 

489 

202 

136 

155 

H*7 

170 

446 

3,085 

3,325 

511 

151 

1*46 

191 

437 

501 

198 

1*02 

300 

208 

194 

132 

3,669 

3,494 

358 

157 

141 

383 

651 

370 

306 

183 

li*8 

343 

169 

367 

3,576 

3,492 

370 

330 

24l 

271 

5&9 

1,317 

307 

172 

375 

216 

319 

547 

5,053 

4,635 

323 

369 

243 

225 

192 

535 

271 

195 

124 

149 

174 

145 

2,946 

3,824 

192 

123 

111 

244 

114 

240 

110 

I65 

101 

79 

124 

147 

1,749 

2,052 

1950 

186 

88 

88 

69 

138 

146 

i4o 

129 

73 

144 

133 

117 

1,450 

1,439 

173 

122 

96 

123 

164 

225 

177 

178 

83 

117 

164 

111 

1,733 

1,639 

Footnotes  at  end  of  table. 
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Treasury  Bulletin 


BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  6A  -  Detail  of  Budget  Receipts  and  Deductions  by  Months  and  Years   (Continued) 


(In  millions  of  dollars) 


Jan. 


Feb. 


Apr. 


May 


June 


July 


Aug. 


S6pt. 


Calendar 
year 


Fiscal 
year  1/ 


Total  gross  receipts 


1939 

19^0 

19M 

19^2 

19^3 

19^ 

19^5 

19>*6 

19^7 

19W 

19^9 

1950 

1951 

1939 

191*0 

19"H 

19^2 

19^3 

19W 

19>*5 

19"*6 

19^7 

19W 

19^9 

1950 

1951  8/.. 


308 
315 

616 
826 
2,781 
3,590 
3,851 
3,832 
i*,30i* 

3,675 
3>8o 
1*,621 


1*17 

1+1*1* 

551 

939 

1,192 

2,756 

3,9&9 

3,873 

i*,6i*0 

i*,6ll* 

3,935 
3,607 
i*,820 


737 
91*0 
1,569 
3,550 
5,209 
6,578 
6,910 
5,766 
5,726 
6,365 

6,133 
5,622 
8,811 


268 

3d* 

1*30 

735 

1,557 

3,122 

2,963 

2,738 

2,621 

2,863 

2,306 
2,092 
3,289 


397 
1*00 
5^3 
766 
1,71*1* 

3,259 
3,1*00 
3,001 
3,201* 

3,082 

2,751 
2,895 

i*,039 


613 

71*7 
1,279 
2,1*78 
i*,572 
6,252 
5,919 
i*,l*85 
5,31*5 
5,101* 

1*,928 
1*,776 
7,603 


308 

369 

1*58 

796 

2,051 

2,211* 

2,757 

2,601 

2,1*70 
2,300 

2,061 

2,11*8 

2,833 


1*20 

569 

556 

799 

3,007, 

2,862 

3,283 

2,718 

2,866 

2,91*8 

2,917 
3,238 
I*,  165 


719 

713 

1,138 

2,520 

5,1*50 

5,930 
5,176 
1*,1*86 
i*,676 
1*,597 

1*,885 

1*,81*2 

6,521* 


322 

368 

1*91 

651 

2,072 

2,056 

2,581* 

2,611* 

2,1*55 

2,199 

1,993 
2,300 
2,708 


1*07 

1*87 

732 

832 

2,373 

2,1*98 

2,612 

2,616 

3,01*1 

2,91*1 

2,727 
3,181* 
3,951 


569 
7^3 

1,217 
2,701* 
5,71*0 
5,1*20 
1*,112 
l*,10l* 
I*,  260 
1*,062 

1*,255 
l*,l*7l* 
5,576 


5,1*85 
6,399 
9,338 
17,387 
35,793 

!*5,727 
1*7,291* 
1*2,851* 
!*5,135 
1*5,379 

1*2,565 
1*2,657 
58,9"*1 


5,668 

5,893 

7,996 

13,677 

23,1*02 

1*5,1*1*1 
1*7,750 
1*1*,  238 
1*1*,  508 
1*6,099 

1*2,77"* 
1*1,311 
53,369 


Appropriations  to  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  Jj 


37 

3>* 
39 
37 

31* 
33 
33 

1*2 

35 
38 

1*7 
131 


50 

13>* 
181 
237 

252 

222 
200 
266 
278 

28O 
398 
371* 


50 

11*1 

3 

3 

3 

1* 

18 
18 
25 
30 

26 
229 
239 


55 

39 
39 
1*3 

35 
1*1 
61 
69 

71* 

75 

86 

150 


50 

150 

20>* 
265 

309 
316 
269 
3l*0 
376 

391 
271* 
531* 


56 
11*1 

3 
1* 

3 

5 

5 

7 

8 

17 

6 

222 

280 


1*3 
38 
1*5 

1*9 
1*1* 

52 
62 
62 
72 
63 

58 
201 
175 


1*8 
121 
160 
212 
287 

293 

286 
281* 

329 
380 

381 
316 
516 


1*3 
3 
3 
3 

3 

1* 

5 

8 

1»* 


7 
185 

258 


1*3 
35 
1*6 
1*1* 
1*2 

55 
5* 
70 
66 
59 
62 
181 
32^ 


1*3 
125 
168 
231 
271* 

267 
238 
276 
310 
358 

337 
288 

i*oo_9y 


1*8 
3 
i* 
i* 
1* 

i* 

7 

7 

ii* 

7 

5 
239 
266 


566 

607 

789 

1,012 

1,239 

1,316 
1,285 
1,295 
1,557 
1,685 

1,666 
2,667 
3,355 


503 
550 

688 

896 

1,130 

1,292 
1,310 
1,238 
1,1*59 
1,616 

1,690 
2,106 
3,120 


Refunds  of  receipts  10/ 


1939. 
191*0. 
191*1. 
19>*2. 
19^3 . 
19W. 
19"*5. 
191*6, 
191*7, 
I9W, 

191*9 
1950 
1951 


1*9 
65 

73 

58 

67 
1*2 


1* 
1* 
6 
7 
6 

9 

151* 

90 

178 

178 

273 

238 
189 


6 
9 
9 
9 
1* 

1*2 
232 
2l*7 
359 
1*60 

672 

573 
1*59 


5 
9 
8 
9 
6 

1*0 
11*3 
518 
590 
51*9 

891 
518 
513 


7 
7 
7 
7 
7 

55 
179 
1*90 
567 
382 

1*11* 
301 
359 


I* 
6 
6 
6 
2 

65 
212 
515 
1*08 
228 

155 

11*9 
23I* 


85 
260 
357 
117 
ll*0 

57 
66 


7 
7 
7 
6 
7 
136 

3"H 

187 

98 

61* 

57 
62 
55 


5 
7 
7 
6 
7 

123 

296 

92 

50 

1*6 

1*5 
52 
57 


7 

6 

8 

7 

7 

101 

77 

105 

50 

39 

1*9 
62 
1*1 


7 

8 

6 

6 

6 

7 

7 

5 

7 

7 

125 

93 

51 

39 

53 

1*7 

39 

1*8 

1*3 

1*1 

1*6 

1*5 
30 


59 
23 
31 


68 
80 
81 
81* 

70 

881 
2,081 
2,71*8 
2,568 
2,21*1* 

2,777 
2,156 
2,098 


61 

79 
80 
85 
70 

257 

1,679 
2,973 
3,006 
2,272 

2,838 
2,160 
2,107 


SET     SS? ^irpSsfnSTr^apitulation  by  months,  wit.  calendar- 
vear  as  well  as  fiscal-year  totals,  of  budget  receipts  by  principal 
souses  aW  deductions  from  budget  receipts  as  they  appear  in 
TaSe  1      Figures  as  originally  published  for  earlier  years  have 
been  revised  where  necessary  so  as  to  place  each  series  on  a 
comparable  basis  for  the  whole  period  shown.     It  is  planned  to 
pS  a  similar  recapitulation  from  time  to  time  in "J*^ 
bring  the  information  up  to  date  in  convenient  form  ^9^oe' 
Corresponding  data  on  net  receipts  (gross  budget  receipt,  less 
deductions)  are  published  each  month  in  Table  6. 
Fiscal  year  ending  June  30  of  year  indicated. 

™£  ktt  ?  Wl-Stf  ^  L^el^Seid  Pliant  to 
Avenue  Ac/of^-  included  In  "Other  income  and  profits 

^baiis  of  figures  shown  beginning  January  1951,  Bee  footnote  8. 
For  adjustments  reflected  in  this  figure,   see  footnote  9. 
ConsSte  of  receipts  for  old-age  insurance  under  the  Federal 
insurance  Contributions  Act,  unemployment  insurance  under  the 
Federal  Unemployment  Tax  Act  (taxes  on  employers  of  8  °rmore),  aM 
railroad  retirement  under  the  Eallroad  Betlrement  Act     taxeson 
carriers  and  their  employees).     Eallroad  unemployment  1»™m 
contributions  for  administrative  expenses  are  included  in    Other 
receipts" . 


Hi 


i 


6/     includes  proceeds  from  sale  of  surplus  property  (act  aPP™Tf[ 

October  3,   19l*)   and  from  Government-owned  securities,   and  deposits 
reaultinR'from  renegotation  of  war  contracts.  +„.-» 

7/     ^presents  appropriations  equal  to  "Social  security-employment  taxes   , 
17     collected  anTIeposlted  as  provided  under  Section  201  (a)  of  the 

^...i   Security  Act  Amendments  of  1939,  as  amended. 
8/    Se  stiaT^ecurWy  Act  Amendments  of  1950  (Public  Lav  73l*>,   ««««* 
8/    The  Social  ^^"^  oertain  respects  the  basis  of  appropriating 

sotTal  security' employment  taxel  on  empfoyees  and  employers.     «•£*• 
January T  wl   ^esVtexes  and  withheld  income  taxes  are  paid  into 
th^reasury  in  combined  amounts  without  separation  as  to  type  of  tax. 
Se  £Stf  eSch  tax  receipts  credited  currently  as  appropriations  to 
to  mere!  Old-Age  and  Survivors  %*T™ ^^JT^&La*  the 
CLTrf^ecoXm^t^^ 

^ee^lecTipte  for  old-age  ^=e     <£  £  balanc. -     the  com^ ^  _ 
expenditures",  Table  6  B. 
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Table  6B  -  Detail  of  Expeditures  by  Months  and  Years 

(In  millions  of  dollars) 


Jan. 


Apr. 


May- 


July 


Aug. 


Sept. 


Calendar 
year 


Fiscal 
year  l/ 


National  defense  and  related  activities   -  Total 


106 

138 

648 

2,291 

6,281* 

7,3^2 
7,619 
3,^13 
1,307 
1,077 

1,068 
1,046 
1,652 


135 

668 

2,396 

5,984 

7,735 
6,953 
2,733 
1,377 
858 

960 

936 

1,695 


103 

152 

828 

2,997 

7,094 

7,933 
8,118 
2,454 
1,414 
859 

1,144 
1,051 
2,059 


101 

169 

841 

3,426 

7,243 

7,484 
7,071 
2,646 
1,624 

923 
1,080 

964 
2,161 


108 

163 

916 

3,747 

7,363 

8,090 
8,188 
2,330 
1,206 
94l 

1,011 
1,007 
2,396 


112 

159 

890 

4,017 

7,775 

7,696 

7,950 

2,441 

l,79"t 

953 

1,210 

966 

2,496 


117 
199 
1,157 
4,708 
6,743 
7,248 
7,397 
1,236 
953 
1,176 

1,033 
1,024 
2,930 


121 

223 

1,319 

5,163 

7,538 

7,729 

6,462 

1,566 

888 

819 

1,165 
1,149 
3,040 


116 

242 

1,518 

5,459 

7,189 

7,055 

5,^23 

994 

985 

738 

1,024 
1,037 
2,628 


124 
312 

1,724 
5,722 
7,214 

7,511 
5,160 
1,485 
1,134 
945 

1,002 

1,338 

3,166 


127 

393 

1,636 

6,331 

7,815 

7,556 

4,150 

1,421 

933 

972 

1,056 
1,446 
3,015 


135 

495 

2,038 

6,170 

6,941 

7,503 
4,260 
1,386 
996 
1,035 

1,095 
1,510 
3,070 


1,358 

2,779 

14, 184 

52,426 

85,184 

90,883 
78,751 
24,106 
14, 611 
11,296 
12,849 
13,^76 
30,307 


1,206 
1,657 
6,655 
28,266 
75,297 
89,720 
90,501 
48,870 
16,812 
11,500 

12,158 
19,964 


Department  of  the  Air  Force  2/ 


147 
305 
483 


136 
297 
483 


165 
293 
656 


166 
311 
622 


172 
349 
733 


188 
339 
746 


155 
390 
916 


120 

205 
364 
897 


139 
279 
^39 
778 


117 

329 

426 

1,094 


122 
294 
467 
996 


150 
351 
430 
941 


718 
2,586 
4,409 
9,344 


1,690 
3,506 
6,238 


Department  of  the  Army  3_/ 


41 

58 

350 

1,282 

M53 

4,170 

4,294 

1,519 

638 

674 

504 
335 
518 


38 

57 

4o8 

1,369 

3,239 

3,792 

3,866 

1,588 

565 

434 

417 
298 
567 


42 

64 

548 

1,432 

3,985 

4,461 

4,684 

1,482 

592 

391* 

529 

4io 
718 


40 

62 

522 

1,594 

3,727 

4,160 

4,116 

1,420 

716 

486 

509 
300 
842 


44 

67 

465 

1,850 

3,857 

^,33^ 

4,530 

1,242 

642 

539 

381 
268 

842 


44 

64 

500 

2,007 
3,424 

4,106 

4,664 

1,465 

>*55 

482 

534 

261 

1,041 


49 

79 

516 

2,861 

3,808 

3,928 

4,270 

300 

422 

674 

463 

254 

1,182 


45 

91 

598 

2,875 

4,219 

4,087 

3,5^5 

675 

403 

329 

515 

386 

1,210 


46 

82 

746 

3,519 

4,036 

3,905 

3,264 

384 

542 

217 

332 

272 

1,036 


52 
137 
834 

3,^17 
4,142 

4,091 
2,976 
614 
619 
443 
230 
455 
1,195 


50 

206 

771 

3,538 

M73 

3,978 

2,552 

669 

494 

419 

329 

446 
1,197 


5>t 

290 
1,072 
3,770 
3,841 

4,194 

2,476 

662 

556 

46l 

318 

535 

1,299 


543 

1,257 

7,329 

29,514 

46,505 

49,206 

45,238 

12,021 

6,643 

5,553 

5,059 

4,220 

11,647 


490 

667 

3,678 

14,070 

42,265 

49,242 

50,337 

27,800 

6,911 

6,046 

5A17 
4,058 
6,876 


Department  of  the  Navy  4/ 


62 

74 

222 

575 

1,274 

2,082 

2,539 

1,566 

353 

330 

376 
357 
560 


47 

72 

181 

581 

2,002 

2,757 

2,392 
883 
351 

337 
356 
296 
535 


56 

78 

197 

946 

2,053 

2,281 

2,759 

73^ 

359 

368 

395 
286 
585 


56 

97 

233 

1,101 

2,102 

2,262 

2,292 

858 

415 

336 

355 
306 
524 


57 

87 

353 

1,307 

2,251 

2,536 
2,724 
64o 
362 
3M 
380 
332 
718 


62 

89 

262 

1,309 

2,980 

2,636 

2,289 

590 

383 

407 

4l4 
302 
620 


61 
102 
362 

1,103 
1,898 

2,591 
2,26l 
519 
368 
37^ 
356 
309 
759 


112 

441 

1,376 

2,037 

2,502 

2,149 

551 

319 

322 

400 

324 

792 


62 

141 

424 

1,294 

1,909 

2,295 
1,659 
486 
304 
332 
354 
267 
671 


63 

154 

497 

1,596 

1,955 

2,648 

1,590 

485 

357 

3^7 

378 
379 
768 


68 

173 

^93 

1,478 

2,13^ 

2,577 

1,239 

31^ 

350 

381 

376 
454 
750 


72 

184 

545 

l,3&o 

2,050 

2,l*39 
990 
419 
35^ 
378 

367 
480 
771 


73^ 

1,363 

4,209 

14, 044 

24,645 

29,607 

24,884 

8,046 

4,275 

4,256 

J*,507 
4,092 
8,054 


673 

892 

2,313 

8,580 

20,888 

26,538 

30,047 

15,161 

^,998 

4,171 

4,412 
4,110 
5,757 


Payments  under  Armed  Forces  Leave  Act 


298 
14 


291 

7 


327 
4 


4o 


48 
2 


77 

49 

2 


246 
28 

1 


321 
18 


646 

1,578 

4l 

1 

2 

1 


1,986 

270 

10 

1 
3 


Bee  one  traction  Finance  Corporation  5_/ 


59 
188 
338 
204 

68 

-4 

-102 


59 

188 
214 
217 
4 
31 
-73 


59 
188 
350 
208 

-128 

-96 

3 


59 
188 
270 
138 

-68 

85 
-87 


59 
188 
272 
211 

32 

148 
-59 


59 
188 
306 
129 

113 

-1 

676 


188 
210 
311 

47 

71 
>*3 


188 
279 
305 
158 

63 


188 
75 

237 
57 

57 
-110 


188 

24l 

225 

33 

34 

3 


188 
289 
274 
155 

-76 
-18 


188 
345 
223 


15 
-194 


1,481 

2,566 

3,325 

1,557 

186 

-58 

358 


35^ 
2,255 
3,189 
2,682 

472 
328 
138 


Footnotes  at  end  of  table. 
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1939. 
19>*0. 
19^1 . 
191*2. 

19^3. 
19^. 
19^5. 
191*6. 

19"*7. 
19  W. 
191*9- 

19>*5. 
191*6. 
19hl. 
191*8. 

19^9. 
1950. 
1951. 

19>*5. 
19W, 
19^7. 
19^8. 
19^9. 

1950. 
1951. 

19^7 . 
191*8, 
191*9 
1950 
1951 

19>*0 
191*1 
19"*2 
19^3 
19**"* 

19>*5 
19^6 
19lt7 
WW 
19l(9 

1950 
1951 


Table  6B  -  Detail  of  Expenditures  by  Months  and  Year  - 

(In  millions  of  dollars) 


(Continued) 


191*5 
19^6 
191*7 
191*8 
191*9 
1950 
1951 


191*6 

191*7 


Feb. 


1* 

6 

-1* 

86 

331 
308 
181* 

35 
* 

23 


2 

60 

102 

3 


1*5 

19 

6 


10 
21 
31* 
55 


19 
162 
289 
578 

531 

236 

-26 

1* 

6 

15 
31* 


2 
281* 
228 
1*39 
291* 
335 


Apr. 


May 


July 


Aug. 


Sept. 


Nov. 


Deo. 


Calendar 
year 


Fiscal 
year  l/ 


United  States  Maritime  Commission  6/ 


2 

7 

-9 

95 

223 

331 
228 
-73 

1*7 
36 
10 


3 
121 

285 
386 
259 

16 

7 
30 
10 


5 
10 

1* 

98 
21*8 

273 

21*6 

17 

31 
29 

5 


7 

9 

8 

130 

21*3 

361* 

259 

50 

30 

21* 

9 


6 

7 

11* 

150 

315 

51 

277 

1* 

50 
21 
11* 


8 

7 

8 

11 

1*1 

-6 

181* 

211 

319 

361 

130 

372 

195 

161 

1* 

-3 

-15 

17 

20 

13 

9 

6 

1*6 

11*1 

366 

335 

90 

18 

38 
10 


9 
10 

1*1* 

1*6 

291* 
326 


38 
10 


3 

57 
271* 

1*02 

298 

67 

38 

18 

9 


United  Nations  Belief  and  Rehabilitation  Administration 


3 

71* 

103 

5 


118 

52 

9 


27 

57 

189 

29 


27 

96 

101 

7 


1*2 
91 

132 

1 


1* 

1*5 

169 

81 

2 


15 

I69 

53 

1* 


15 

108 

13 

1 


1*2 

198 

1*1 


13 

87 

8 

15 


Surplus  property  disposal  j/ 


3 
63 
27 

6 


1 
3»* 
1*0 

7 


5 
35 
20 

6 


36 

1*5 

17 

6 


53 
51 
16 

6 


1 

1 

27 

23 

1*9 

1*0 

15 

11 

1 

1 

1 

29 
26 
11 

1 


2 
26 
22 

10 

1 


2 
21* 
28 

7 

1 


Strategic  and  critical  materials  8/ 


10 
26 
22 
8b 


11 
29 
32 
72 


16 
33 
31 
72 


57 
35 
63 


11 
20 
1*7 
39 
1*7 


5 
15 
38 
1*2 

108 


3 
18 

1*1* 

30 

112 


6 
11 
1*5 
52 
1*1* 


1* 

11 
37 
51 
28 


Other  national  defense  and  related  activities  9_/ 


29 

163 
305 
638 

1*60 

226 

30 

3 

6 

21* 

25 


22 
309 
1*20 
598 
536 
200 

1*0 
3 


29 
28 


21* 
1+1+5 

898 

651 

1*58 

203 

37 

1* 

7 

15 
100 


32 
272 
71*1 
61*5 
615 
117 
-12 
1* 
6 

21* 
1*0 


56 

363 

750 

77I* 

566 

239 

-2 

5 

7 

21* 
1*2 


9 

50 

350 

1*07 

51*8 

553 

17>* 

6 

1* 

6 

30 
39 


9 
99 

1*23 
615 
610 

527 

97 

3 

1* 

5 

33 
30 


13 

111* 
1*31 
61*1 
1*63 

337 

77 

3 

5 

15 

29 
32 


11 
162 
1*21 
598 
1*13 
1*27 

59 
3 
6 

20 

26 
65 


12 

128 
751 
832 
51*7 

351* 

60 

2 

6 

20 

27 
1*2 


International  finance  and  aid  -  Total 


-9 
1,289 
269 
602 
326 
328 


61 
322 
600 
536 
1*01* 
350 


5>*3 
338 
528 

359 

393 


131* 
507 
251 
55J+ 
1*20 
1*87 


278 
770 
1*33 
605 

1*37 
791 


361* 
721* 
338 
1*79 

273 
318 


85 
61*9 
330 
1*21 

251* 
367 


170 
97 
1*79 
1*55 
300 
301 


173 
273 
170 
1*00 
39"* 
360 
377 


-10 
212 

159 

551* 
353 
321 
367 


Bretton  Woods  Agreements  Act  10/ 


1,109 


159 


159 


159 


10 

-3 

69 

275 

356 

312 
l+l* 
28 

20 
18 


266 
1,810 

3,7**!* 

3,1*86 

2,099 

155 

281 

21*0 

57 


36 
91 

19 


5 

275 

1,320 

893 

75 


1*0 
20 

7 


267 

1*59 

200 

1*2 

2 

2 


6 
Ik 

30 
1*5 

18 


36 

160 
1*58 
1*51* 
71*0 


21* 
165 

1*01 

1*71 

558 

698 

19 

1* 

6 

29 

21 

1*1 


78 

899 

It,  1*91 

6,966 

7,022 

6,06l 

1,709 

89 

55 

131* 

296 

519 


9 
110 
226 
652 
3>*7 
252 
1*1*2 


172 
1,769 
5,71*0 
I*,  872 
5,713 

3,999 
i+,856 


318 
1,268 


Footnotes  at  end  of  table. 
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Table  6B  -  Detail  of  Expenditures  by  Months  and  Years 

(In  millions  of  dollars) 


(Continued) 


Jan. 


Apr. 


May 


July 


Aug. 


Sept. 


Not. 


Total 


Calendar 
year 


Fiscal 
year  l/ 


Export-Import  Bank  11/ 


. 

. 

. 

. 

_ 

_ 

* 

* 

* 

173 

-10 

9 

172 

- 

2 

-9 

61 

89 

13* 

120 

6* 

85 

70 

71 

53 

107 

81*7 

568 

19*7 

78 

TO 

103 

73 

83 

81 

-9 

11* 

25 

89 

61* 

36 

707 

938 

3 

-5 

111 

37 

5* 

1*7 

-19 

-109 

8 

6 

35 

8 

176 

1*65 

-35 

8 

19 

6 

6 

8 

-23 

5 

6 

6 

5 

7 

18 

-60 

-20 

19 

3 

6 

15 

18 

-17 

1* 

5 

13 

5 

-28 

22 

*5 

13 

6 

U 

39 

7 

29 

-34 

7 

-7 

» 

2 

li* 

88 

88 

Credit  to  United  Kingdom  12/ 

19*7 

200 
100 

100 
100 

200 
100 

1*50 

200 

300 

300 
700 

600 

100 

200 

" 

100 

600 

2,850 

300 

2,050 
1,700 

Government  and 

relief  in 

occupied  areas 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

. 

2 

. 

3 

5 

- 

6 

10 

19 

20 

65 

389 

33 

30 

29 

51 

1*8 

61* 

7** 

511* 

52 

59 

236 

97 

72 

129 

81* 

178 

176 

79 

113 

117 

1,392 

881 

57 

169 

72 

66 

ll*2 

80 

113 

85 

111* 

100 

68 

52 

1,118 

1,333 

38 

32 

37 

58 

3* 

1*7 

1*0 

10 

23 

27 

23 

28 

397 

779 

30 

33 

Ik 

27 

81 

19 

8 

8 

8 

59 

8 

6 

301 

35* 

Greek  and  Turkish  Assistance  13/ 


. 

. 

. 

. 

. 

_ 

• 

5 

10 

12 

2 

-5 

21* 

. 

11 

16 

27 

30 

21* 

28 

26 

li* 

22 

18 

27 

16 

259 

161 

19*9 

30 

26 

17 

30 

1*0 

13 

33 

6 

16 

18 

-2 

8 

235 

279 

-12 

10 

7 

7 

23 

11 

6 

10 

11 

11 

7 

2 

93 

126 

3 

3 

1* 

l* 

2 

1 

* 

7 

* 

2 

1 

1 

30 

65 

Mutual  Security  Act  -  Economic  and 

technical 

assistance 

iy 

_ 

_ 

. 

* 

1 

133 

183 

193 

197 

226 

3*7 

*99 

1,779 

13* 

19*9 

379 

371 

1*08 

1*10 

3*7 

*83 

35* 

319 

31* 

260 

280 

276 

*,201 

*,0*3 

1950 

267 

259 

316 

263 

319 

297 

230 

209 

229 

256 

220 

180 

3,0** 

3,523 

223 

201 

238 

213 

2*5 

562 

230 

191 

155 

1*5 

97 

21* 

2,713 

3,006 

Mutual  Security  Act  -  Military  assistance  15./ 


* 

* 

1 

5 

1* 

2* 

1* 

15 

32 

51 

66 

69 

291 

** 

1951 

62 

85 

81 

95 

1*0 

17* 

109 

139 

12* 

1*2 

207 

199 

1,559 

88* 

Mutual  Security  Act  -  Other 


If 


Other  international  finance  and  aid  16/ 


62 

8 

21 

* 


99 

28 

5 


127 
19 
*0 


173 
16 

21 
15 


100 
19 
15 

13 


95 
19 
38 


61* 
2 


55 
6 
7 

15 


32 

76 

5 


38 

72 

10 

3 

29 


*5 
32 

3 
* 

51 


32 
12 

5 

1 


1*7 
967 
1*0 

152 
161 


803 

*20 
170 

1*9 


Interest  on  the  public  debt  17/ 


30 
38 
25 
32 

5* 

87 
191 
309 
3*3 
*01 

319 

*63 
51* 


17 

19 

21 

12 

35 

56 

91 

118 

12* 

1*2 

1*1 
161 
156 


120 
1*6 
150 
205 
262 

**9 
628 
6*6 
626 
608 

589 
636 
580 


66 

69 
73 
77 
89 

117 
139 
17* 
1*1 
15* 

178 
18* 
253 


10 
10 
12 
19 
*2 

52 

66 

106 

92 

12* 

025 

136 
163 


272 
305 
339 
390 
609 

7*7 
1,009 
1,395 
1,396 
1,508 

1,570 
1,611 
1,557 


15 

20 
25 
35 
68 

86 
156 
2*9 
2*5 
286 

322 

271 
232 


18 

20 

9 

7 

*6 

77 

99 

122 

103 

11* 

125 

13* 
222 


151 
1*8 
169 
22* 
311 
581 
6*7 
61*8 
668 
570 

5** 
6*6 
580 


73 

75 

70 

131 

133 
172 
160 
157 
212 

255 
229 

*97 


12 
11 
15 
28 

1*7 

56 

8* 

105 

127 

122 

306 
1*2 
173 


190 
219 
232 
353 
1*97 
560 
817 
952 
972 
1,112 

1,008 

968 

1,057 


971 
1,076 
1,1*5 
1,1*52 

2,191 

3,002 
*,099 
*,983 
*,995 
5,355 

5,*82 
5,580 
5,983 


9*1 
1,01*1 
1,111 
1,260 
1,808 

2,609 
3,617 
*,722 
*,958 
5,211 

5,339 
5,750 
5,613 


lootnotos  at  end  of  table. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Treasury  Bulletin 


1939. 
19>+0. 
19>*l. 
191+2. 
19^3. 
19kk. 
19^5. 
XSik6. 
19"*7. 
19^8. 

19"*9. 
1950. 
1951. 


1939. 
19>*0. 
19^1. 
19>*2. 
19"*3. 
19W. 
19>*5. 
19**6. 
19>*7. 
191*8. 

19>*9. 
1950. 
1951. 


1939. 
19"t0. 
19M. 
19>+2. 
19>*3. 
19W. 
19^5- 
I9>*6. 
19^7. 
19^8. 

19^9. 
1950. 
1951. 


1939.. 
191*0., 
191+1.. 
19^2 . 
19"*3. 
19W. 
19"*5. 
19"*6. 
19^7. 
191*8. 

19^9. 
1950. 
1951. 


1939.. 
19>*0.. 
19>*1.. 
191*2.. 
19>*3.. 
19W.. 
19>*5.. 
191*6., 
19^7.. 
191*8.. 

19>*9. 
1950. 
1951. 


Jan. 


1*6 
1*7 
1*6 
1*6 
1*9 

55 
113 
867 
576 
524 

528 
516 
1*73 


1*71 
l*5>* 
1*15 
311 
3>H 

252 
219 

221 
509 
570 

853 

i,ooU 
335 


95 

160 
132 
li*7 
163 
106 

60 
-13 
178 

73 
269 
311* 
115 


Table  6B  -  Detail  of  Expenditures  by  Months  and  Years    -   (Continued) 

(In  millions  of  dollars) 


Apr. 


May 


July 


Aug. 


Sept. 


11 

15 

18 
27 

in 


Ik 
17 
-33 

-1*7 

-28 

-18 

-1* 

-9 

2 

-37 

62 


1*1+ 
1+6 
1*5 
1*5 
1*9 

57 
123 
1*03 
561 
529 

51*7 
502 
1+26 


1*6 

1*7 

1*6 

1*6 

51 

62 

130 

31*1 

566 

597 

61*0 

588 

1*56 


1*36 
1*21* 
31*2 
199 
289 
161* 
-39 
95 
380 
1*25 
722 
571 
606 


516 
1*53 
1*58 
267 
339 

1,967 

158 

95 

311 

1*22 

71*3 
589 
6ll* 


107 
l60 
121* 
75 
202 

68 

-81+ 

2 

1*6 
69 

137 
123 


-9 
-31 
-35 
-51 
-1*7 
-20 
-29 
-27 
10 
32 

-7 

-15 

65 


139 
138 
153 
5 
262 

715 
60 

-67 
66 

110 

261 


1* 

10 
9 
5 

* 

6 
9 
12 
32 
16 

20 
36 
29 


-15 

-3 

2 

-25 

-22 

-28 

-25 
-11* 
-10 
-16 

-3 

-29 

71 


Veterans'  Administration  18/ 


1*6 

1*7 
56 

1*6 
50 

61 

286 
568 
595 
582 

5>*8 
509 
1*27 


1*5 
1*7 
1*7 
1*7 
50 

85 
391 
510 
1,012 
530 
6ll* 
511* 
1*25 


1*52 

1*25 
1*33 
390 
-82 

-32I* 
262 
273 
50I* 
5^5 

817 
832 
773 


529 
385 
378 
587 
20 

-1,31*8 
283 
295 

1*67 
376 

800 

885 

1,01*1* 


11*3 
120 
129 
103 
-236 

86 
ll*9 

83 
167 

2k 

189 
202 
101* 


11*7 
107 
61 
3l*2 
-89 

-801 

256 

165 

11*8 

28 

1*38 

1*1+6 

91 


5 

7 
8 
1* 
5 
6 
8 
9 
13 
15 

21* 
39 
33 


5 
Ik 


1*5 
1*6 
1*5 
1*8 
1*9 
100 

1*31 

500 
601 

562 

525 

1*65 
381* 


U6 

1*6 
1*6 
52 
1*5 

106 

208 
689 
561* 
788 

1*91* 
1*1*9 
1*35 


U7 
1*6 
1*6 
53 
52 

120 
272 
525 
511 
539 
522 
1*60 
1*22 


1*6 
1*5 
1*6 
50 
51* 

91 
ll+6 
516 
1*91* 
1*87 

859 

1*02 
1*22 


"Other"   expenditures   -  Total 


1*51* 
375 
316 
356 
-17>* 
87 
li*9 
223 
1*35 
562 

7l*5 
817 
71*2 


778 
578 
1*03 
1*62 
61*1* 

571* 

802 

71*9 

1,066 

1,153 

1,107 
995 


833 
512 
29!* 
233 
195 
282 
118 
1*1*7 
812 
533 

1,351 

517 

1,036 


378 
303 
256 
187 
113 
52 
156 
335 
U29 
793 

1,113 
1,135 
1,233 


Department  of  Agriculture  197 


101 

83 

27 

68 

-121 

31* 

38 

-76 

109 

31 

157 

150 

92 


90 
82 
93 
98 
227 

71* 

ISO 

58 

86 

-1*3 

61* 
l*2l* 

1*0 


38* 
210 

92 

121 

70 

138 
-16 
202 
160 
110 

327 

-113 

101* 


68 
1*6 
86 
65 
6 

-3 
52 

82 
-27 
256 

1*95 

-220 

36 


Department  of  Commerce  20/ 


5 
12 
10 

5 
-1 

6 

9 

9 

13 

19 

22 

1*1 
10 


1* 
11 
5 
3 
6 

6 
7 
12 
13 
19 

26 
32 
1*6 


5 

7 
1* 

12 
6 

6 

7 

22 

12 

19 

32 
19 
55 


5 
3 
5 

9 
7 
11 
12 
19 

36 
35 
1*5 


Housing  and  home  finance  21/ 


1* 

-53 

6 

-7 
-1*9 
-26 
-21 
-21* 

16 

-1* 

-1* 
-28 
29 


-26 
18 

-23 
-2 

-31* 
-27 
-19 
-7 
-10 

-18 
-21* 
1+9 


9 
-18 

l* 
-15 
-1*5 
-12 

2 

-8 

-16 

-21 

2 
-V3 
26 


185 
8 

-1*0 

-17 
-1*5 
-38 
-28 
5 
-1* 


-12 

-17 


-6 
-32 
-21 
-56 

-61 

-38 

-32 

31 

-12 

8 

-11 

-2 

157 


-68 
-6 

-16 
-6 

-21* 

-31 
-22 

22 

-8 

-20 

-1* 
26 
-15 


1+6 
1+8 

1*8 
51 
52 

83 
131* 
521 
1+81 
1+90 

512 

i+6o 
1+11 


513 
1+58 
1*81 
31*2 
223 
306 
-18 
1*21 
1*53 
863 

91*7 

782 

1,032 


133 
97 
79 

151 
76 

170 

-58 

53 

52 

275 

21*2 
-1*6 
206 


13 
15 
23 

26 
38 
51 


1*6 
1+6 
1+6 
1+9 
55 

91 
11+2 
515 
526 
6l8 

5"*7 
1+1+3 
1+78 


1+1+5 
1*39 
193 
-395 
30 

109 

161+ 
200 
398 


750 
1,11*6 


170 

70 

136 

-282 

-60 

1*1 
-59 
-33 

91 
321 

212 
96 

105 


1* 
7 
1* 
6 
6 

7 
7 

11 
ll* 
18 

31 
38 
61 


6 

32 

1 

-33 

-23 

-26 

-23 

1*3 

-9 

9 

-28' 
65 
76 


-ll* 

-1 

-16 

-8 
-17 

-39 
-2l+ 

7 
-1* 
-9 

-13 

52 

115 


Calendar 
year 


1*6 
1+6 
1+6 
1*9 
52 

96 
162 
580 
568 
555 
1*89 
1*1*3 
397 


1*63 
1*27 
368 
353 
255 
168 
-287 
577 
1*13 
7l*9 
781* 
569 
662 


11*3 
ll*l 
160 
251 
170 

70 

-395 

11*9 

83 
285 

311 
23 
1*9 


18 
16 

20 

25 
1*0 
21* 


-5 

-36 

-22 
-6 
-9 
31 
-2 
-7 

-26 
3>* 

-31 


5"*9 
556 
561+ 
582 
608 

1,006 
2,537 
6,536 
7,057 
6,801 

6,821+ 
5.751* 
5,155 


6,269 
5,231* 
1*,336 
3,291 
2,191 
2,289 
1,967 
3,931 
6,177 
7,887 

10,81*8 

9,1+1+6 

10,51*1* 


1,719 
1,!*15 
1,271 
l,ll*5 
669 

697 

183 

606 

1,161 

1,51*0 

3,103 
1,1*98 
1,010 


55 
96 

80 
60 
66 

78 

91+ 

130 

155 

208 

295 

1+11+ 
1*57 


111 
-138 

-87 
-261 
-391 

-3>*5 

-266 

30 

-1+9 

-58 

-123 

-17 
69I+ 


Fiscal 
year  l/ 


557 
557 
563 
556 
602 

730 
2,060 
1*,253 
7,259 
6,1*69 
6,878 
6,517 
5,21*9 


6,262 
5,928 
5,058 
U,105 
1,91"* 
2,256 
2,525 
2,133 
5,332 
6,U67 

9,666 
10,865 

9,363 


51 
73 
98 
60 

61 

71 

92 

98 

ll+9 

172 

239 

385 
378 


13 

-17 

3 

-201 

-35>* 

-360 

-307 

-21+6 

129 

-68 

-56 
-270 
i+6o 


Footnotes  at  end  of  table. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


1939. 
19^0. 
19^1. 
19"*2. 
19^3. 

19W. 
19!*5. 
19^. 
19"*7. 
19^8. 

19^9. 
1950. 
1951. 


1939. 
191*0. 
191*1. 
191*2. 
19>*3. 
19Wt. 
19<*5. 
191*6. 
19^7. 
191*8. 

191*9. 
1950. 
1951. 


1939.. 
19^.. 
19^1.. 
19^.. 
19^3.. 
19^.. 
19^5.. 
191*6.. 
19^7.. 
19^8.. 

19^9.. 
1950.. 
1951.. 


1939. 
191*0. 
19^1. 
191*2. 
19^3. 

19W*. 
191*5. 
191*6. 
19"*7. 
19W. 

19^9. 
1950. 
1951. 


Table  6B  -  Detail  of  Expenditures  by  Months  and  Years 

(In  nlllions  of  dollars) 


-    (Continued) 


Jan. 


50 

50 
75 


75 

1*8 

55 

37 

36 

32 

28 

55 

95 

104 

125 

107 


-15 

-20 

-^3 

-150 

5 

-7 
-7 

2k 
kl 

1*2 

45 

7^ 

-18 


3>* 
37 
71 
88 
90 

93 

87 

102 

112 

134 

155 

186 
251 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Oct. 


Nov. 


Deo. 


Calendar 
year 


Postal  deficiency 


100 
60 


50 


80 
100 

100 

100 

25 


92 
61 

"*7 
45 
47 
30 
18 
26 
1*5 
65 

93 

86 
85 


80 
66 
5* 
1*5 
1*5 
38 
21 
30 
50 
69 
107 
108 
91* 


85 

67 
1*1* 
51* 
35 
32 
20 
29 
60 
82 

10l* 

101* 
99 


-16 

-5 

101 

-50 

-11* 

-16 

-1*1* 

-33 

17 

-1* 

51 
56 
-7 


2 

5 
65 
-55 
-25 
-6 
28 
50 
-6 

61* 
29 
-2 


-60 

-3 
179 

16 
-27 
-32 
-33 

-1 
-35 

20 

52 
19 
ll* 


26 

1*9 
50 
38 
26 

31* 
32 
1*9 
81 

77 

11*2 
102 
110 


1*2 
28 
1*7 
32 
37 

35 
36 
31 
25 
56 

57 
75 
63 


37 
68 
58 
81 
91* 


103 

61 

11*5 

133 

181 
212 


10 


-18 


270 


11 
10 
18 
15 

-29 

1 

161 

80 

110 

77 

158 

9 


10 
10 


59 


20 
5 


50 
100 

75 
150 
150 


100 

75 

80 

170 


100 


30 


>*7 

31 

10 

18 
15 

-29 

1 

261 

192 

1*58 
536 

61*3 
681* 


Public  works  22/ 


83 

60 
50 
51 
22 

25 

11* 

37 
61 
85 

113 
112 
117 


77 
69 
50 
56 
1*0 

19 
25 

1*1 

83 
110 

153 

138 
121 


81* 
73 
62 
53 
31 
32 
25 

1*1 

96 
132 

11*0 

11*1 

11*3 


11*0 
fk 
66 

59 
61 

31 
29 
61 
97 
137 

153 

161* 
163 


93 

69 
63 
52 
1*3 

31 

21* 

59 

109 

11*6 

168 

15"* 
11*5 


103 
91 
67 

57 

1*1 

36 
32 
78 
112 
11*7 
11*1* 
155 
161 


90 
77 
50 
39 
27 

25 
28 
21 
91* 
11*2 

168 
176 
11*5 


63 
59 

1*9 

1*2 

29 

31 

76 

113 

11*1 

130 

128 
131* 


1,103 
81*5 
661 
615 
1*72 

363 

298 

526 

976 

1,352 

1,578 
1,592 
1,51k 


Reconstruction  Finance  Corporation  23/ 


3 

-6 
23 
33 

-1*0 

-19 
-73 
-11 
-18 

20 

-73 
25 
-5 


33 
33 
36 
51* 
37 
1*1* 
1*0 
1*1 
156 
68 

11*3 

79 

11*9 


17 
28 
98 
-135 
-7 
-17 

-2 

119 

26 

70 
2 


16 

26 

-108 

-92 

-28 

-20 

38 

13 

83 

13 

75 
21* 

3 


29 

* 

-22 

-1*2 

-28 
-2 
-1 

-34 
19 

-23 

71 

56 

-22 


22 

-13 
-90 
-32 
-10 
-12 
17 
7 
21*6 

26 
65 

3 
-15 


16 

-9 

89 

-17 

-26 

-36 

-165 

8 

7 

28 

59 

-7 

-31 


-21 
59 

-151* 

-262 

-25 

-ll* 

118 
21 
-1* 
1*7 

73 

-111 

-19 


-5 
15 
-1*6 
-17 
-21* 
-21* 

-3* 
26 

-11 
13 
38 
-9 

-13 


-37 

6\ 

-38 

-1*50 
-1*07 
-211* 

-208 

1*5 
5lU 
202 

592 

162 
-325 


Social  security  program  21*/ 


18 

13 
18 
12 
15 
32 
33 
22 
1*1* 
12l* 

56 
157 
105 


80 

85 

111 

192 

221 

258 
236 

272 

502 

51*7 
157 
179 


51* 
61 
1*1* 
1*8 
61* 

1*6 
60 
1*6 

80 
79 

157 
129 
177 


27 
27 
31* 
22 
33 

35 
23 
1*5 
52 
69 
62 
1*09 
187 


55 

57 

88 

97 

91 

81* 

109 

113 

127 

172 

228 
223 
269 


31* 
57 
1*1 
39 
1*1 

1*0 
31 
63 
86 

86 

111 

11*6 
171 


31 
19 
31* 

31* 
21* 

33 
36 
1*7 
58 
102 

81* 

71* 

11*1 


1*72 
531* 
631 
737 
771* 
822 
807 
936 
1,1*91* 
l,6ii* 

1,871* 
1,916 
2,011* 


Atomic  Energy  Commission 


Fiscal 
year  1/ 


1*1 
1*1 
30 
18 
15 

-29 
1 
161 
21*2 
310 

521* 

593 
621* 


995 
71*1 
673 
535 
1*25 
313 
359 
690 
1,126 

1,520 
1,577 
1,541 


21*7 
1*2 

372 
-319 
-727 

-21*7 

-288 
-23 
215 

1*38 

311* 
589 
-71 


1*52 
510 
586 
656 
732 

798 

807 

81*5 

1,066 

1,619 

1,696 
1,967 
2,027 


19 

>*5 

27 

20 

1*1 

28 

29 

33 

336 

159 

1*5 

1*8 

82 

1*6 

56 

39 

58 

60 

621 

1*56 

1*5 

1*1* 

50 

36 

1*1 

1*1* 

38 

1*6 

560 

61*7 

1*9 

55 

1*9 

52 

53 

66 

59 

62 

611 

52I* 

103 

126 

80 

137 

117 

121 

139 

118 

1,278 

908 

Footnotes  at  and  of  table. 
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Table  6B  -  Detail  of  Expenditures  by  Months  and  Years 

(In  millions  of  dollars) 


(Continued) 


Mar. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Oct. 


Total 


Calendar 
year 


Fiscal 
year  1/ 


Miscellaneous  25/ 


1939. 
194o. 
1941. 
1942. 
1943. 

1944. 
1945. 
1946. 
191*7. 
1948. 

1949. 
1950. 
1951. 


262 
196 
184 

149 
72 

66 

67 

90 

104 

130 

159 
199 
191 


230 
185 

46 

138 

71 

62 

62 

70 

132 

129 

136 
150 
175 


272 
211 
188 
140 
73 

1,227 
63 

75 
98 
l4l 
172 
183 
218 


238 

219 

9 

139 

95 

-479 
53 
74 
116 
118 
170 
170 
170 


21*2 
208 
183 
125 
77 

-570 

65 

73 

114 

126 

132 
158 
236 


238 
188 
168 
lilt 
59 

45 

59 

76 

-1*2 

111* 

165 
158 
260 


319 
290 
280 
225 

231 

262 

344 
31*8 
153 
U58 
216 
185 
21*3 


216 

181 

131 

91 

81* 

103 
71 
129 
1*35 
158 

527 
212 
265 


213 

167 

171* 

83 

60 

22 
55 
109 
-1*7 
139 
176 
525 


191* 

181 

151 

9* 

57 

70 

79 

113 

120 

170 

231 

288 
178 


181 

170 

132 

73 

58 

1*8 
63 
110 
93 
132 
172 
213 
259 


195 

189 

160 

68 

58 

59 

76 

130 

122 

135 

176 
186 
21*0 


2,799 
2,387 
1,806 
1,1*29 
995 

915 
1,057 
1,397 
1,398 
1,950 
2,1*32 
2,627 
3,017 


3,163 
2,525 
1,956 
1,833 
1,068 

901 
937 
1,11*2 
1,1*56 
1,633 
2,121* 
2,515 
2,860 


% 


2/ 


Source:  Daily  Treasury  Statement. 

Note:  This  table  presents  a  recapitulation  by  months,  with  calendar- 
year  as  well  as  fiscal-year  totals,  of  budget  expenditures  under 
the  classifications  shown  in  Tables  2  through  5.  Expenditure 
figures  as  originally  published  for  earlier  years  have  been  re- 
classified and  revised  where  necessary  so  as  to  place  each  series 
on  a  comparable  basis  for  the  whole  period  shown.  It  is  planned 
to  publish  a  similar  recapitulation  from  time  to  time  in  order  to 
bring  the  information  up  to  date  in  convenient  form  for  reference. 
The  corresponding  data  on  total  budget  expenditures  are  published 
each  month  in  Table  6,   which  carries  also  an  explanation  of  the 
coverage  of  the  figures .  Expenditures  are  "net" ,  after  allowance 
for  reimbursements  to  appropriations,  receipts  of  revolving  fund 
appropriations,  and  receipts  credited  to  disbursing  accounts  of 
corporations  and  agencies  having  authority  to  use  collections 
without  formal  covering  into  the  Treasury. 
Fiscal  year  ending  June  30  of  year  indicated. 
Excludes  those  expenditures  on  behalf  of  the  Department  of  the 
Air  Force  which  have  been  made  out  of  appropriations  to  the 
Department  of  the  Army. 

Includes  certain  expenditures  on  behalf  of  the  Department  of  the 
Air  Force  (see  footnote  2).  Excludes  expenditures  by  the  Depart- 
ment of  the  Army  as  follows:  those  classified  separately  under 
"National  defense  and  related  activities"  and  under  "International 
finance  and  aid";  those  for  river  and  harbor  works  and  flood 
control,  which  are  included  under  "Public  works";  and  those  for 
the  Panama  Canal.  Defense  expenditures  for  the  Panama  Canal  prior 
to  July  1947  are  included  under  "Other  national  defense  and  related 
activities",  and  nondefense  expenditures  are  included  under 
"Miscellaneous" . 

Excludes  expenditures  by  the  Department  of  the  Navy  classified 
separately  under  "National  defense  and  related  activities", and 
under  "International  finance  and  aid". 

After  191*7,  expenditures  for  national  defense  and  related 
activities  were  not  segregated  from  other  expenditures  of  the 
Corporation  and  its  affiliates,  shown  elsewhere  in  this  table. 
Excludes  expenditures  classified  separately  under  "National 
defense  and  related  activities".  Beginning  September  1946, 
includes  expenditures  of  the  War  Shipping  Administration,  trans- 
ferred to  the  Commission  as  of  September  1  for  liquidation  by 
December  31,  1946.  by  an  act  approved  July  8,  19l*6  (60  Stat.  501). 
Beginning  July  1949,  expenditures  of  the  Commission  until  it  was 
abolished  are  Included  with  those  of  the  Department  of  Commerce, 
shown  elsewhere  in  this  table  (see  also  footnote  20). 
Beginning  July  1950,  consists  of  expenditures  for  care  and 
handling  of  surplus  property  overseas. 

Prior  to  June  19l*7,  expenditures  for  this  purpose  are  Included 
under  "Miscellaneous" . 

Through  June  19l*7,  includes  "war"  or  "national  defense"  expendi- 
tures of  various  departments  and  agenoles;  administrative  expenses 
of  the  Selective  Service  System;  expenditures  of  the  War  Shipping 
Administration  not  Included  under  other  "national  defense"  classi- 
fications, until  the  Administration  was  transferred  to  the 
U.  S.  Maritime  Commission  for  liquidation  (see  footnote  6);  aid  to 
China;  and  beginning  July  1,  1946,  the  National  Advisory  Committee 
for  Aeronautics.  From  July  191*7  through  February  1948,  consists 
of  expenditures  of  that  Committee  and  the  Selective  Service  System. 
Beginning  Maroh  1948,  expenditures  of  the  Office  of  the  Secretary 
of  Defense  are  added,  and  these  include  retired  pay  for  the  military 
services  beginning  September  1949. 

Subscriptions  to  the  International  Monetary  Fund  and  the  capital  of 
the  International  Bank  for  Reconstruction  and  Development.  Payments 
to  the  Bank  were  made  in  four  equal  Instalments  and  amounted  to 
$635  million.  That  part  of  the  payment  to  the  Fund  which  appeared 
as  a  budget  expenditure  was  made  in  February  1947  and  amounted  to 
$950  million.  The  balance  of  the  United  States  quota  for  the  Fund, 
or  $1,800  million,  was  paid  from  the  Exchange  Stabilization  Fund. 
Part  of  the  payment  to  each  Institution  was  made  in  the  form  of 
noninterest-bearing  notes  to  be  redeemed  as  the  cash  was  needed  by 


y 


5/ 


6/ 


1/ 
8/ 
2/ 


10/ 


11/ 

22/ 
137 

iy 


12/ 

16/ 


11/ 


18/ 
12/ 


20/ 


21/ 


22/ 


237 

24/ 
25/ 


the  Bank  end  the  Fund,  respectively  (see  "Debt  Outstanding",  Table  1). 
Prior  to  July  1945,  the  net  of  Export-Import  Bank  operations  is  included 
under  "Miscellaneous" expenditures.  The  Export-Import  Bank  Act  of  1945 
{22   U.S.C.  635-6351)  established  the  Bank  as  a  permanent  independent 
agency  of  the  United  States,  increased  the  authorized  capital,  and  gave 
it  statutory  powers  in  addition  to  those  granted  by  its  charter. 
A  total  credit  of  $3,750  million  was  authorized  by  the  Financial 
Agreement  of  December  6,   1945,  which  became  affective  on  July  15,  1946. 
First  authorized  by  an  act  "To  Provide  Assistance  to  Greece  and  Turkey", 
approved  May  22,  1947  (61  Stat.  103 ). 

Prior  to  July  1951,  consists  of  expenditures  under  the  Economic  Coopera- 
tion Act  of  1948,  as  amended  (22  U.S.C.  1501-1523).  The  Mutual  Security 
Act  of  1951  (Public  Law  165)  was  approved  October  10,  1951.  Expenditures 
for  the  period  July  through  October  1951  have  been  reclassified  to  be 
comparable  with  those  beginning  November  1951  under  the  new  act. 
Prior  to  November  1951,  consists  of  expenditures  under  the  Mutual  Defense 
Assistance  Act  of  1949,  as  amended  (22  U.S.C.  1571-1604). 
Prior  to  July  1951,  includes  principally:  relief  in  countries  devastated 
by  war  (first  authorized  by  Joint  Besolution  of  May  31,  1947  -  6l  Stat.125), 
expenditures  under  the  Foreign  Aid  Act  of  1947  (61  Stat.  934),  and 
expenditures  under  the  China  Aid  Act  of  1948  (62  Stat.  158),  all  shown 
separately  in  the  June  1950  and  previous  issues  of  the  "Treasury  Bulletin"; 
International  Children's  Emergency  Fund;  loan  for  construction  and  furnish- 
ing United  Nations  Headquarters;  and  aid  to  Korea.  Beginning  July  1951, 
includes  also  aid  to  Yugoslavia  and  India,  but  excludes  aid  to  China  and 
Korea,  which  is  Included  with  other  programs  of  technical  and  economic 
assistance  under  the  Mutal  Security  Act. 

Beginning  November  1949,  interest  on  the  public  debt  is  reported  as  an 
expenditure  when  it  becomes  due  and  payable,  as  distinguished  from  the 
previous  practice  of  showing  it  as  an  expenditure  when  paid  by  the  Treasurer 
of  the  United  States.  Figures  for  the  fiscal  year  1950  include  not  only  the 
interest  that  became  due  and  payable  in  that  year  but  also  the  Interest  for 
prior  years  which  had  not  been  presented  as  of  June  30,  1949,  for  payment  by 
the  Treasurer  of  the  United  States,  amounting  to  $225  million. 
Includes  public  works  undertaken  by  the  Veterans'  Administration. 
Excludes  expenditures  by  the  Department  which  are  included  under 
"National  defense  and  related  activities"  and  "International  finance 
and  aid",  and  those  for  forest  roads  and  trails,  which  are  included 
under  "Public  Works". 

Excludes  expenditures  by  the  Department  which  are  included  under 
"National  defense  and  related  activities"  and  "International  finance 
and  aid",  and  those  for  public  roads,  which  are  Included  under  "Public 
works";  includes  United  States  Maritime  Commission  from  July  1949 
until  it  was  abolished  in  May  1950  and  its  functions  were  transferred 
into  the  Department  of  Cqmmerce  by  Reorganization  Plan  No.  21  of  1950. 
Excludes  those  expenditures  by  housing  and  home  finance  agencies  which 
are  included  under  "National  defense  and  related  activities";  begin- 
ning September  1950,  includes  Federal  National  Mortgage  Association 
and  prefabricated  housing  loans  program,  which  were  transferred 
from  the  Reconstruction  Finance  Corporation  by  Reorganization 
Plans  Nos.  22  and  23  of  1950. 

Consists  of  expenditures  for  the  following:  public  roads,  except 
assistance  to  Greece  and  Turkey;  public  buildings,  consisting  of 
construction  only,  beginning  July  1949;  Bureau  of  Community  Facilities 
until  it  was  abolished  and  its  functions  were  distributed  in  May  1950 
under  Reorganization  Plans  Nos.  15,  16,  and  17  of  1950;  other  activities 
of  the  Federal  Works  Agency  until  it  was  abolished  by  the  act  of 
June  30,  1949  (63  Stat.  380)  and  of  predecessor  agencies,  except  ex- 
penditures included  under  "National  defense  and  related  activities"; 
Bureau  of  Reclamation;  Tennessee  Valley  Authority;  river  and  harbor 
work  Hid  flood  control  under  the  Department  of  the  Army;  and  forest 
roads  and  trails  under  the  Department  of  Agriculture. 
Excludes  expenditures  Included  under  "National  defense  and  related 
activities" . 

For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9. 
Includes  expenditures  for  executive  departments  and  other  agencies  not 
included  elsewhere  and  for  legislative  and  judicial  functions. 
Less  than  $500,000. 


February  1952 


15 


BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Excess  of 
net  receipts, 
or  expendi- 
tures (-) 
1/ 

Receipts 

Gross  receipts 

Deductions 

Fiscal  year 
or  month 

Total 

Social  security  taxes 

Appropriations  to 
Federal  Old-Age  and 
Survivors  Insurance 
Trust  Fund  2/ 

Eefunds  of 
social 
security 
taxes  3/ 

Net 
receipts 

Federal  Insurance 
Contributions  Act 
(Old-age  insurance) 

Federal  Unemployment 

Tax  Act 

(Unemployment  insurance) 

-344.3 
-306.7 
-363.5 
-573.3 
-639.7 
-889.9 
-1,155.0 
-1,192.1 

-172.2 

36.9 

-49.8 

-127.8 
-134.4 
-103.8 

-112.1 
-137.6 
-62.1 

-184.0 

-107.1 

-87.1 

1,472.0 

1,^.5 

1,418.1 
1,644.3 
1,824.1 

1,913.1 
2,332.7 
3,353.1 

147.6 
520.8 
253.3 
153.6 
549.8 
283.5 
176.2 
530.5 
258.9 

3**.7 
1*13.9 
267.2 

1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 

1,690.3 
2,106.4 
3,119.5 

131.3  4/ 

373.8 

239.3 

150.1 

534.0 

280.2 

174.5 
515.8 
257.9 

31.7  5/ 
399.8  5/ 
266.5 

179.9 
184.5 
179.9 
184.8 
207.9 
222.8 
226.3 
233.5 

16.3 

147.0 

14.0 

3.5 

15.8 

3.3 

1.7 

14.6 

1.0 

3.0 

14.1 

.8 

1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 

1,690.3 
2,106.4 
3,119.5 

131.3  4/ 

373.8 

239.3 

150.1 

53**.0 

280.2 

174.5 
515.8 
257.9 

399.85/ 
266.5 

4.0 
7.2 
5.8 
8.2 
7.2 

9.7 

9.9 

12.2 

.7 
.7 

1,3 

1.7 
2.0 

1.9 

.2 
2.6 
1.5 

:l 

.6 

175.9 

177.4 

17^.1 

1948 

176.7 

200.7 

213.1 

216.4 

221.3 

15.6 
146.3 

12.7 

1.8 

13.7 

1.4 

1.5 

12.1 

-.5 

2.3 
13.3 

.2 

(■ 


Fiscal  year 
or  month 


Expenditures 


Total 


1944. 
19<*5. 
191*6. 
1947. 
1948. 

1949. 
1950. 
1951. 


1951 -January., 
February, 
March . . . , 

April.... 

May 

June 


July.., 
August, 
September 

October.. 
November , 
December, 


520.2 

484.1 

537.6 

750.0 

840.4 

1,103.0 

1,371.4 

1,413.4 

I87.8 

109.4 

62.5 

129.6 
148.1 
105.2 

113.6 

1>*9.7 

61.6 

I86.3 
120.4 

87.3 


Adminis- 
trative 
expenses 
6/ 


32.2 
32.2 
39.2 
25.5 
20.1 

14.6 
14.1 
17.8 

1.3 
1.3 
1.3 


Transfers 
to 

F.O.A. 
and  S.I. 
Trust  Fund 


2.0 
2.0 

2.0 


.4 

.7 

3.3 

3.6 

3.7 


3.7 


Grants  to  States 


Total 


488.02/ 
1*51.9  9j 
498.4  9/ 
724.1 
819.6 

1,085.1 

1,353.7 

1,391.8 

186.5 

.  108.1 

61.2 

127.5 
146.1 
103.1 

111.5 

147.6 

55.8 

184.3 

118.4 

85.3 


Social  Security  Administration 


Old-age 
assist- 
ance 


360.6 
333.6 
361.2 
515.7 
573.1 
710.8 
843.2 
826.1 

90.7 
72.6 
39.2 

80.9 

80.8 

41.6 

71.0 

99.0 

33.1* 

87.6 

71.2 

57.7 


Aid  to 

dependent 

children 


57.0 
52.8 
59.3 
113.4 
141.7 
190.0 
256.1 
316.5 

40.6 
28.6 
16.9 


27.7 
38.7 
11.9 
38.0 
27.7 
20.1 


Source:  Dally  Treasury  Statement. 

1/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 

2/  Represents  appropriations  equal  to  "Social  security  -   employment  taxes" 
collected  and  deposited  as  provided  under  Section  201  (a)  of  the 
Social  Security  Act  Amendments  of  1939,  as  amended;  beginning 
January  1951,  appropriations  are  made  In  accordance  with  the  provisions 
of  Section  109  (a)  (2)  of  the  Social  Security  Act  Amendments  of  I95O 
(Public  Law  734),  approved  August  28,  1950. 

3/  Interest  on  refunds  Is  Included  under  "Administrative  expenses". 

4/  For  basis  of  appropriations  and  estimated  receipts,  beginning 
January  1951,  see  Table  1,  footnote  7. 

5/  For  explanation  of  adjustments  included  in  these  figures  see  Table  1 
footnote  9. 

6/  Includes  expendltra-es  from  appropriations  made  specifically  for 

administrative  expenses  relating  to  the  Social  Security  Act,  as  amended; 
administrative  expenses  reimbursed  to  the  General  Fund  of  the  Treasury 
under  Section  201  (f)  of  the  Social  Security  Act,  as  amended;  adminlstra- 


Ald  to 

the 

blind 


10.3 
10.0 
10.3 
14.9 
16.9 
20.3 
24.2 
26.2 

2.8 
2.2 
1.3 

2.8 
2.3 
2.8 

2.3 
3.6 
1.2 

3.6 
2.6 
2.2 


Aid  to 

disabled 

1/ 


17.0 

6.9 
3.9 
1.1 

1.4 
1.8 
1.3 
5.0 
i*.7 
1.6 

i*.5 
3.4 
3.1 


Children's  Bureau 


Maternal 
and  child 
health 


6.2 
5.4 
6.3 
10.7 
10.5 
11.3 
11.2 
12.9 

2.1 
.4 


1.3 

.5 
.4 

1.5 

.7 

1.0 

3.6 
.8 
.4 


Crippled 
children 


3.8 
3.8 
4.2 
7.5 
7.1* 
8.2 
7.6 
9.7 

1.3 
.4 


.9 
.7 
.2 

1.4 
.6 

1.7 

2.2 
.6 
.4 


Child 
welfare 


1.4 
1.4 

1.3 
2.0 
3.4 

3.7 
3.9 
5.5 

1.2 

# 

1.0 

.6 
.1 
.1 
1.4 
.2 


.9 

.2 

1.0 


Bureau 
of  Em- 
ployment 
Security 

5/ 


37.7 
34.4 
55.6 
59.8 

66.6 
140.7 
207.5 
178.0 

40.9 
.1 
.2 

1.5 
29.1 
40.2 

1.3 

.3 
4.2 

44.0 

11.9 

•3 


tive  expenses  under  the  Wagner-Peyser  Act  of  1933,  as  amended 
(29  U.S.C.  49d);  and  Interest  an  refunds  of  social  security  taxes 
(see  footnote  3). 

jj    Aid  to  permanently  and  totally  disabled  (Title  XIV)  as  added  by 
Social  Security  Act  Amendments  of  1950  (Public  Law  734),  approved 
August  28,  1950. 

8/  For  unemployment  Insurance  benefits  and  maintenance  of  public 
employment  offices;  Includes  expenditures  made  directly  by  the 
Federal  Government  beginning  January  1942  for  maintenance  of 
employment  offices,  and  expenditures  of  the  U.  S.  Employment 
Service  for  the  period  December  1942  through  June  1948,  when  it 
was  not  In  the  Bureau  of  Employment  Security. 

2/  Total  includes  expenditures  for  grants  to  States,  Public  Health 
Service,  as  follows;  1944,  $10.9  million;  1945,  $10.7  million; 
and  1946,  $.2  million.  After  1945  expenditures  were  made  under 
provisions  of  the  Public  Health  Service  Act  of  1944  (58  Stat.  682). 

*   Less  than  $50,000. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 


(In  millions  of  dollars ) 


Fiscal  year 
or  month 


1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1951 -January... 
February. . 
March 

April 

May 

June ...... 

July 

August..., 
September, 
October.., 
Hot  ember. 
December. 


Excess  of  net 
receipts,  or 
expenditures  (-) 
1/ 


1.8 

-26.3 

-12.8 

77.3 

-206.5 

-15.5 
-34.1 
-30.5 

-60.8 

6.5 

139.5 

-79.0 

4.8 

139.2 

-59.7 
38.7 

a.6 
-71.1 

41.5 
1.9 


Receipts 


Tales  on 
carriers 
and  their 
employees 


267.I 
285.0 
282.6 
380.1 
557.1 
563.8 
550.2 
577.5 

1.6 

6.5 

139.5 

3.0 

4.8 

139.2 

.6 
66.0 
190.1 
11.2 
91.3 
54.9 


Deduction: 
Refunds  of  tales 
on  carriers  and 
their  employees 
2/ 


.2 
.9 


.5 
.5 


Net 
receipts 


.1 


267.0 
284.8 
281.7 
3&0.0 
557.0 

563  A 
549.6 
577.5 

1.6 

6.5 

139.5 

3.0 

4.8 

139.2 

.6 
66.0 
190.1 
11.2 
91.3 
5^.8 


Expenditures 


Total 


265.2 
311.1 
294.5 
302.8 
763.5 
578.9 
583.7 
608.0 

62.3 


82.0 


60.3 
27.3 
125.5 
82.3 
49.8 
52.9 


Adminis- 

Transfers to 

trative 

Railroad  Retire- 

expenses 

2/ 

ment  Account 
(trust  account) 

2.5 
2.3 

2.6 
4.3 
5.0 

262.7 
308.8 
291.9 
298.5 
758.5 

4.4 

.9 

* 

574.5 
582.8 
608.O 

- 

62.3 

* 

- 

* 

82.0 

_ 

. 

• 

- 

* 

60.3 

* 

27.3 

* 

125.5 

* 

82.3 

. 

49.8 

• 

52.9 

Source:  Dally  Treasury  Statement. 

1/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 
2/  Interest  on  refunds  is  included  under  "Administrative  expenses  . 
3_/  Consists  of  expenditures  from  appropriations  made  specifically  for 


administrative  expenses  relating  to  the  Railroad  Retirement  Act,  and  interest 
on  refunds  of  taxes  (see  footnote  2 ) . 
Less  than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act17-  Budget  Receipts  and  Expenditures 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1951 -January . . . 
February.. 

March 

April 

May 

June 

July 

August.... 
September 

October.. 
Hot amber. 
December. 


Excess  of 
receipts,  or 
expenditures  (-) 


-2.7 

,.6 

-.2 

.5 

-.6 

-5.1 
-3.2 

4.0 

-.5 
-.4 
2.0 

-.3 
-.5 
2.1 

-4.9 
-.2 

1.3 

.2 
-.4 
2.0 


Receipts 


Railroad 
unemployment 
insurance 
contributions  3/ 


12.1 
13.2 
12.9 
14.2 
14.5 

9.7 
9.1 
9.8 


.1 

2.3 
.1 
.1 

2.4 


.2 

1.6 


.1 
2.5 


Expenditures 


Total 


14.9 
12.6 
13.1 
13.7 
15.1 
14.8 
12.3 
5.8 

.5 
.5 
.4 

.3 
.6 
.3 

4.9 
.4 
.4 

.6 
.5 
.5 


Administrative  ex- 
penses (Railroad 
Unemployment 
Insurance  Adminis- 
tration Fund)  4/ 


3.2 
3.7 
3.5 
4.5 
5.5 

5.9 
6.9 
5.8 

.5 

.5 
.4 

.3 
.6 

.3 


.4 

.6 
.5 

.5 


Transfer*  to  Railroad 
Unemployment  Insurance 
Account,  Unemployment 
Trust  Jund  $f 


11.7 
8.9 
9.6 
9.2 

9.7 

9.0 
5.4 


4.4 


Source:  Dally  Treasury  Statement. 

1/  Operated  as  Railroad  Unemployment  Insurance  Administration  Fund. 

2/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 

3/  Through  1948  represented  10$  of  contributions  under  the  Railroad 
Unemployment  Insurance  Act  of  1938;  the  remaining  90$  vas  deposited 
in  the  Railroad  Unemployment  Insurance  Account  In  the  Unemployment 
Trust  Fund.  Beginning  1949,  represents  contributions  ea.ual  to  0.2$ 
of  the  taxable  pay  roll;  the  remaining  contributions  are  deposited 


In  the  Railroad  Unemployment  Insurance  Account  (45  U.S.C.  358  (f)). 

(See  "Trust  Account  and  Other  Transactions",  Table  7.) 
4/  Consists  of  expenditures  from  appropriations  made  specifically  for 

administrative  expenses  relating  to  the  Railroad  Unemployment 

Insurance  Act. 
5/  Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Adminls 

tratlon  Fund,  under  act  of  Oct.  10,  1940  (54  Stat.  1099). 
»   Less  than  $50,000. 
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TRUST  ACCOUNT  AHD  OTHER  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 


(In  millions  of  dollars) 

Net  of 

trust  account 
and  other 
transactions  l/ 

Trust 

accounts ,   etc 

Net  investments  of 
Government  agencies  in 
public  debt  securities  2/ 

Net  redemptions,  or  sales  (-), 
of  securities  of  Government 

Fiscal  year 
or  month 

Net  receipts,   or 
expenditures  (-) 

Receipts 

Expenditures 
(other  than 
investments ) 

agencies   in  the  market  2/ 

Guaranteed 

Not  guaranteed 

-2,222 
791 

-521* 
-1,103 

-29U 

-1*95 

99 

679 

-173 
-330 

-83 
227 
-31* 

-69 

136 

281* 

11 

83 

37 

-55 
82 
196 

1*,780 
7,51*1* 
3,238 
2,619 
2,658 
1,890 
-281 
3,852 

3,663 
3,753 

350 

1*1*9 

91 

63 
638 
899 
118 
583 
560 

-51* 
217 
271 

5,085 
7,086 
7,712 
6,21*1* 
6,515  2/ 

5,711* 
6,669 
7,796 
8,802 
8,815 

572 
708 
1*30 

1*67 
1,055 
1,003 

1*09 
1,079 

896 

369 
902 
692 

305 
-1*58 
l*,l*7l* 
3,625 
3,857 
3,821*  y 
6,950 
3,91*5 
5,ll*0 
5,062 

222 

258 
339 

1*03 
1*17 
10l* 
292 

1*97 
336 

1*23 
686 
1*21 

1*,129 
5,200 
3,668 
3,362 
3,060 

2,311 
-1*02 
3,557   y 

3,951* 
M58 

1*27 
209 
127 

107 

1*87 
661* 
106 
l*6o 
517 
1 
2l*7 
73 

2,683 

1,276 

160 

387 

16 

1*6 

8 

-10 

-38 

7 

6 

* 

-3 

» 

-9 

* 

1 
-1* 
-1 

-1* 
-5 

1 

190 

277 

-66 

-28 

-123 

28 

11* 

-371* 

-80 

-82 

• 

13 

* 

25 

21* 

-1*8 

* 

1*3 

8 

1* 

-106 

1 

Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 

1553  Budget  document,  Including  effect  of  proposed  legislation. 
1/  Excess  of  receipts,  or  expenditures  (-). 
2/  Consists  of  transactions  which  clear  through  accounts  of  the  Treasurer 


of  the  United  States. 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (Bee  page  l). 

See  Table  1*. 

Less  than  $500,000. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Total 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Railroad 

Retirement 

Account 

Unemployment 
Trust  Fund 

National  Service 
Life  Insurance 
Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees ' 
retirement 
funds  l/ 

Other  trust 
funds  and 
accounts 
2/ 

5,085 
7,086 
7,712 
6,21*1* 
6,515  37 

5,711* 
6,669 
7,796 
8,802 
8,815 

572 

708 

1*30 

1*67 
1,055 
1,003 

1*09 

1,079 
896 

369 
902 
692 

1,395 
1,1*31* 
1,386 
1,623 
1,807 

1,921* 
2,367 
3,1*11 
"*,192 

*A37 

2l*6 

371* 
250 

158 

53>* 
1*07 

175 

516 
271* 

1*8 

1*01 
1*01 

273 
321* 
312 
323 
797 

625 
61*5 
678 

852 
813 

63 

1 
1 

83 

1 

66 

60 
27 
126 

82 
50 

53 

1,567 

1,508 
1,280 
1,2&9 
1,313 

1,173 
1,281 

i,5te 
1,501 

1,559 

105 

208 

29 

MZ 

391* 
97 

58 

376 

22 

w 

281 
96 

905 

2,127 

2,351 

1,501* 

7l*0 

690 

1,076 

681* 

716 
601 

60 
1*9 
60 

32 

52 

205 

1*1* 
31* 
90 

k6 

86 

1*0 

91* 

97 

103 

13>* 

90 

92 
87 
86 
88 
86 

5 
3 
i* 

1* 

2 
1*8 

1* 
1* 
3 
1* 

I 

501 
557 
6ll* 
578 
591* 

680 
809 
850 
9H* 
1,095 

35 
30 
33 
36 
1*1* 
179 

30 

30 
31*3 

39 

35 

38 

351 

1950 

1,038 
1,666 
792 
1,17"*  2/ 

529 

1*03 

51*5 

1952   (Estimated) 

5>«0 

223 

58 

1*2 
53 

May 

112 
29 

1 

July 

40 

92 

39 
102 

61 

. 

Source:  (Same  as  Table  l). 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds,  island  possessions,  increment  resulting  from  re- 
duction in  the  weight  of  the  gold  dollar,  and  through  June  1950 


seigniorage  on  silver  under  the  Silver  Purchase  Act  of  1931*.  There- 
after such  seigniorage  is  included  with  other  seigniorage  under 
budget  receipts. 
2/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 


iVJv'' 


*'&m. 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  3.-  Trust  Account  Expenditures  Other  Than  Investments 


Fiscal  year 
or  month 


1944 

1945 « 

1946 

1947 

1948 

1949 

1950 

1951 

1952  (Estimated) . 

1953  (Estimated). 
1951-January 

February 
March 


April . 
May... 
June. . 


July 

August. . . . 
September . 

October. . . 
November. . 

December.. 


Total 


305 

-1*58 

4,474 

3,625 

3,857 

3,821*  y 
6,950 

3,945 
5,140 
5,062 

222 

258 

339 

403 
U17 
101+ 

292 

497 
336 

1+23 
686 
421 


(In  millions  of  dollars;   negative  figures  are  excess  of  credits) 


Federal  Old-Age 
and  Survivors 
Insurance 
Trust  Fund 


217 
267 
358 
1+66 
559 
661 
784 
1,569 

2,059 
2,562  57 

11*9 

157 

161 

162 
163 

164 

168 

187 
150 

153 
186 
168 


Railroad 

Retirement 

Account 


134 
141 
152 
173 
222 

278 
304 
321 

2?7 

27 
27 
27 

27 
27 
27 
28 
27 
27 

23 

27 
31 


Unemploy- 
ment 
Trust 
Fund 


61 

71 

1,146 

869 

859 

1,314 

2,026 

900 

857 
707 
102 

74 

72 

67 
75 
70 

69 
77 
66 

73 
69 
79 


Source:     (Same  as  Table  l). 

1/  See  Table  2,  footnote  1. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  expenditures  chargeable  against  increment  on 
gold,  and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund. 
Excludes  net  investments  in  public  debt  securities  beginning  1951 


National 
Service  Life 
Insurance 
Fund 


2,S 


31 
128 
280 

282 
302 

348 
,988 
6l4 


1,075 
636 

38 
35 
39 

46 

89 

105 

98 
104 
104 

119 
98 
75 


Government 
Life 

Insurance 
Fund 


34 
25 
50 
67 
70 

61 

114 

77 

85 
87 

6 
6 

7 
6 


Government 
employees ' 
retirement 
funds  l/ 


103 
151 
267 
323 
244 

222 

268 

271 

300 

322 

22 

21 

23 

24 

25 

23 

24 

25 

84 

25 
26 
24 


Other 

trust  funds 
nnd  accounts 


2/ 


233 

428 
1,574 
1,073 
1,234 

526  4/ 
370 

387 

501 
364 

27 
15 
34 

35 
79 
32 

-3 

67 
12 

-4 
52 
25 


Deposit 

fund 

accounts 

(net)  37 


-508 
-1,669 
647 
372 
367 
414 
96 
-194 

-135 
-63 

-150 
-77 
-23 

37 

-48 

-325 

-101 

2 

-55 

23 
223 

13 


(see  Table  4,  footnote  3).  # 

Excludes  net  investments  in  public  debt  securities  beginning  1951  I  see 
Table  4,  footnotes  3  and  4). 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
Includes  $225  million  for  benefit  payments  under  proposed  legislation. 


Table  4.-  Net  Investments  of  Government  Agencies  In  Public  Debt  Securities 

(In  million  of  dollars;  negative  figures  are  excess  of  redemptions) 


Fiscal  year 
or  month 


Total 


1944. 
1945. 
1946. 
1947. 
1948. 

19^9. 
1950. 
1951. 


1952  (Estimated) 

1953  (Estimated) 
1951-January.... 

February... 
March 


April. 
May... 
June.. 


July 

August 

September . . 

October-  ..... 
November . . . 
December... 


4,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-402 

3,557 

3,954 
4,158 

427 
209 
127 
107 
487 
664 

106 
460 
517 

1 

247 

73 


Trust  accounts,   etc. 


Total  trust 
accounts,   etc. 


4,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-402 

3,369 

3,803 
4,046 

281 
207 
115 

99 
480 
638 

81 
463 
492 

-8 

269 

59 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


1,172 
1,137 
1,002 
1,194 
1,19^ 
1,294 
1,414 
1,678 
2,436 
2,105 

198 

82 

167 

67 
212 
267 

130 
220 
120 

50 

1*5 

130 


Eailroad 

Retirement 

Account 


140 
182 
156 
148 
569 
346 
338 
357 

451 
364 

35 
-27 
-26 

56 

-26 

38 

33 

99 

54 
13 
17 


Source:  (Same  as  Table  l).  __ 

1/  Consists  of  transactions  which  clear  through  accounts  of  the  Treasurer 
of  the  United  States. 

2/  See  Table  2,  footnote  1. 

3/  Consists  of  Adjusted  Service  Certificate  Fund  prior  to  1951;  beginning 
with  that  year,  includes  also  investments  of  other  accounts  which  for 
prior  years  are  included  in  Table  3  under  "Other  trust  funds  and 


Unemployment 
Trust  Fund 


1,503 

1,437 

102 

443 

446 

-l6o 

-724 

650 

647 
850 


139 

-40 

-40 

325 

41 

306 
-25 

-45 
227 
-65 


National 

Service 

Life 

Insurance 

Fund 


862 
1,974 
2,053 
1,234 

46l 

353 

-1,946 

94 

-344 

-3* 

18 

13 

8 

-1 
-38 
100 

-58 

-64 
-17 
-77 
-23 
-27 


Government 
Life 

Insurance 
Fund 


60 
73 
47 
60 
32 

32 
-26 


-1 
-4 
-3 

-3 
-4 
36 

-4 
-4 

-4 
-4 
-5 


Government 
employees ' 
retirement 
funds  2/ 


393 
399 
309 
282 
363 
447 
5>»3 
573 
608 
772 

18 
4 
9 

12 

7 

164 

12 

6 

318 

9 
11 

10 


Other  trust 
funds  and 
accounts  3_/ 


-1 
-2 
-2 
» 

-6 


9 

2 

-11 

13 


Government 
corporations 
and  agencies 

y 


J_ 


187 

151 

ill 

147 
2 

13 
8 
8 

25 

25 
-2 

25 

9 
-22 

14 


accounts"  and  "Deposit  fund  accounts  (net)". 

4/  Consists  of  net  Investments  of  Government  corporations  which  for  prior 
years  are  Included  in  Table  3  under  "Deposit  fund  accounts  (net)";  and 
net  investments  of  wholly  owned  Government  corporations  and  agencies, 
which  for  prior  years  are  included  in  budget  expenditures. 

*   Less  than  $500,000. 
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TBUST  ACCOUNT  AND  OTHEK  TRANSACTIONS. 


Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund 

(In  millions  of  dollars) 


u 


Receipts 

Expenditures  other  than  investments 

Net 

increase, 
or 
decrease 

(-), 

in 
assets 

Assets,   end 

of  period 

Total 

Appropria- 
tions 
by 

Congress 
2/ 

Interest 
and 

profits 
on 

invest- 
ments 

Trans- 
fers 
from 
General 
Fund 

Total 

Benefit 
payments 

Administrative 
expenses 

Fiscal 

year 

or 

Total 

Invest- 
ments 

Unexpended  balance 

Reimburse- 
ment  to 
General 
Fund  3_/ 

Salaries 

and 

expenses 

To 

credit 
of  fund 
account 

In 

disbursing 
officer's 
account 

1937-1944. 
1947 

1952  (Est.) 

1953  (Bat.) 

1951-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 

Dec. 

Inception 
to  date. 

6,116.0 
1,433.8 
1,386.0 
1,623.3 
1,807.4 

2,366.8 
3,411.5  57 

4,191.7 
4,437.0 

246.4 
373.8 
250.2 

158.0 
534.1  57 
406.9  57 

174.5  5/ 
516.3  5/ 
274.1  5/ 

47.9  £/ 

401.0  57 
401.3  5/ 

21,883.7  5/ 

5,711.4 
1,309.9 
1,238.2 
1,459.5 
1,616.2 

1,690.3 
2,106.4 
3,119.5 

3,850.0 
4,030.0 

131.3 

373.8 
239.3 

150.1 

534.0 
280.2 

174.5 
515.8 
257.9 
31.7 
399.8 
266.5 

19,897.5 

4o4.7 
123.9 
147.8 
163.5 
190.6 

230.2 
256.8 
287.4 

338.0 
407.0 

115.1 

10.9 

7.9 

125.9 

10.9 

14.8 

131.8 
1,962.1 

.4 
.7 

3.3 
3.6 
3.7 

3.7 

3.7 
15.4 

669.6 
266.8 
357.9 
466.4 
559.1 

660.5 

784.1 

1,568.5 

2,059.1 
2,561.6 

148.8 
157.0 
160.5 

161.8 
163.4 
163.6 

167.9 
186.6 
149.6 

152.9 
186.0 
168.0 

6,343.9 

543.7 
239.8 
320.5 
425.6 
511.7 
607.O 
727.3 
1,498.1 

1,975.0 
2,475.0  1 

141.7 
151.7 
154.8 

154.7 
156.8 
157.0 

159.1 
180.3 
142.4 

146.2 

178.7 
161.7 

5,842.1 

126.0 
26.9 
37.4 
15.6 
13.0 

13.8 
13.7 
17.5 

23.7 
/      24.0 

1.3 
1.3 
1.3 

2.1 
2.1 
2.1 

2.0 
2.0 
2.0 

1.9 
1.9 
1.9 

275.9 

25.2 
34.4 

39.7 
43.1 
52.9 

60.4 
62.6 

5.8 
4.0 
4.4 

5.1 
4.6 
4.5 
6.7 
4.3 
5.1 

*.T 

5,4 
4.4 

226.0 

5,446.4 
1,167.0 
1,028.0 
1,157.0 
1,248.3 

1,263.3 
1,582.7 
1,843.0 

2,132.6 
1,875.4 

97.6 

216.8 

89.7 

-3.8 
370.6 
243.4 
6.6 
329.7 
124.5 

-104.9 
215.1 
233.2 

15,539.7 

5,446.4 
6,613.4 
7,641.4 
8,798.4 
10,046.7 

11,309.9 
12,892.6 
14,735.6 

16,868.2 
18,743.6 

13,818.9 
14,035.7 
14,125.4 

14,121.5 
14,492.2 
14,735.6 
14,742.2 
15,071.9 
15,196.3 
15,091.4 
15,306.5 
15,539.7 

15,539.7 

5, 408.9            16.1          21.4 
6,546.3            32.0          35.1 

7.548.7  43.5          49.2 
8,742.3              7,3          48.8 

9.936.8  35.0          74.9 

11.230.7  12.4          66.9 

12.644.8  167.9          79.9 
14,322.8         212.3        200.5 

16,758.3     ,    109.9  6/         6/ 
18,863.3  2/           l/~           1/ 

13,528.3            86.4        204.1 
13,610.3          229.9        195.4 
13,777.3          143.1        205.0 

13.844.2  71.0        206.3 

14.055.7  230.5        205.9 

14.322.8  212.3        200.5 

14.452.8  92.0        197.4 

14.672.3  220.5        178.6 
14,792.7          189.5        214.1 
14,842.7           22.5        226.3 

14.887.9  209.4        209.2 
lg,t>47.3          299.8        222.7 

15,017.3          299.8        222.7 

Source:  (Sane  as  Table  1). 


i 


Includes  transactions  under  the  predecessor  Old-Age  Reserve  Account. 
For  basis,  see  "Budget  Beoeipts  and  Expenditures" ,  Table  7. 
under  Section  201  (f),  Social  Seourity  Act  Amendments  of  1939,  as 


Salaries  and  expenses  of  the  Bureau  of  Old-Age  and  Survivors  Insurance, 
paid  directly  from  the  Trust  Fund  under  Labor-Federal  Security  Appro- 
priation Act,  1947  (60  Stat.  679);  and  beginning  1949,  also  administrative 
expenses  reimbursed  to  the  Federal  Security  Agency. 


Total  Includes  deposits  by  States  under  Title  II  of  the  Social 

Security  Act,  Section  218  (e)  as  added  by  Section  106  of  Public 

Lav  734,  approved  August  28,  1950,  of  amounts  as  follovs: 

May,  $43,939;  June,  $823,265;  July,  $12,936;  August,  $444,019; 

September,  $1,574,380;  October,  $1,439,760;  Horember,  $1,250,627; 

December,  $3,043,259. 

Distribution  of  unexpended  balance  not  available. 

Estimated  benefit  payments  Include  $225  million  under  proposed 

legislation,  but  this  expenditure  is  not  taken  into  account  in 

estimated  inves'onente. 


Table  6.-  Railroad  Retirement  Account 

(In  millions  of  dollars) 


Beoeipts 

■Rxpfimrl  1  turns  other  than 

invnstments 

Net 

lncrsasn, 
or  do- 
crease  (-), 
In  assets 

Assets,   end  of  period 

Total 

Invest- 
ments 

year 

Total 
1/ 

Appropri- 
ations by 
Congress 
1/ 

Interest 

on 

inves-tments 

Total 

Bennfit 
payments 

Adminis- 
trative 
expenses  2/ 

Unexpended  balance 

or 

month 

To  credit 
of  appro- 
priations 

In  disbursing 

officer's 

account 

1936-1944. 

1952  (Bet.) 

1953  (Bet.) 
1951-Jan. . 

Feb.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 

Hot.. 

Dec.. 

Inception 

to  date. 

1,144.1 
324.1 
312.0 
322.4 
797.4 

677.4 
749.2 
561.0 

851.5 
813.0 

.5 
.5 
.6 

.7 

.7 

66.0 

60.3 

27.3 
125.5 

82.5 
30.0 
53.3 

5,266.4 

1,116.9 
308.8 
292.1 
298.2 
758.5 
626.5 
687.O 
490.8 

773.0 
723.0 

60.3 

27.3 
125.5 
82.3 
30 .04/ 
52.9 

4,957.1 

27.2 
15.2 
19.9 
24.2 
38.9 

50.9 
62.2 
70.2 

78.5 
90.0 

.5 
.5 
.6 

.7 

.7 

66.0 

.2 

.4 

309.4 

811.0 
141.4 
152.0 
173.3 
222.3 

278.2 
304.4 
321.0 

397.0 
447.4 
26.7 
26.7 
27.1 
27.1 
27.4 
27.3 

27.5 
27.5 
27.2 
27.7 
27.2 
31.2 

2,572.0 

811.0 
141.4 
152.0 
173.3 
222.3 

278.2 
299.9 
316.2 

390.4 

441.0 

26.2 

26.3 

26.7 

26.7 
27.0 
27.0 

27.1 

27.1 
26.8 

27.3 
26.8 
30.7 

2,560.0 

4.5 
4.9 

6.6 

6.4 

.5 
.4 
.3 

.4 
.4 
.4 

.5 
.4 
.4 
.4 
.4 
.6 

12.0 

333.0 
182.6 
l6o.l 
149.1 
575.1 

399.2 
444.8 
24o.o 

454.5 
365.6 

-26.2 
-26.2 
-26.5 

-26.4 
-26.7 
38.7 
32.8 
-.2 
98.3 
54.8 

2.7 
22.1 

2,694.5 

333.0 
515.6 
675.7 
824.9 
1,399.9 

1,799.1 
2,244.0 
2,483.9 

2,938.4 
3,304.0 

2,551.0 
2,524.8 
2,498.4 

2,471.9 
2,445.3 
2,483.9 

2,516.7 
2,516.5 
2,614.8 
2,669.6 
2,672.4 
2'694.5 

2,694.5 

318.5 

500.5 

657.0 

805.5 

1,374.5 

1,720.0 

2,057.6 

2,4l4.5 

2,865.5 
3,230.0 

2,400.0 
2,373.0 
2,346.8 

2,402.6 

2,376.1 

2,414.5 

2,447.5 
2,447.5 
2,546.0 
2,600.5 
2,613.2 
2,630.1 

2,630.1 

1.1 

•5 

.9 
1.2 
1.5 

53.3 

157.7 
39.9 

72.9  3. 
74.0  3. 

122,5 
122.2 
122.0 

39.8 
40.5 
39.9 

39.1 
39.1 
39.1 
39.3 
19.5 
19.6 

19.6 

13.4 
14.7 
17.8 
18.2 
23.9 
25.8 
28.7 
29.6 

i          $ 

28.5 
29.6 
29.6 

29.5 
28.7 
29.6 

30.1 
29.9 
29.8 

29.9 
39.6 
44.7 

44.7 

Source:   (Same  as  Table  1). 

1/  Through  fiscal  year  1951,  totals  may  differ  from  those  in  Table  2  because1 
appropriations  were  included  in  Table  6  vhen  mode  but  vers  Included  In 
Table  2  vhen  amounts  vere  transferred  form  the  General  Fund,  Effective 
July  1951,  pursuant  to  Public  Lav  134,  approved  August  31,  1951,  the 
appropriation  Is  equal  to  the  amounts  of  taxes  deposited  in  the  Treasury 


(less  refunds)  under  the  Railroad  Retirement  Act. 

Paid  from  the  trust  fund  under  Title  17,  act  of  June  29,  1949 

(63  Stat.  297). 

Distribution  of  unexpended  balance  not  available. 

Appropriation  reduced  $19.8  million  by  surplus  warrant,  pursuant 

to  Section  1214  of  Public  Lav  759,  approved  September  6,  1950. 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS . 


Table  7.-  Unemployment  Trust  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1936-191+4. 

191+5 

1946 

19"+7 

191+8 

19"+9 

1950 

1951 

1952  (Eat.) 

1953  (Est.) 
1951-Jan. . 

Feb.. 

Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec. 

Inception 
to  date. 


Receipts 


Total 


8,180.9 
1,507.8 
1,279.8 
1,289.1+ 
1,312.9 

1,173.2 
1,281.0 
1,541.6 

1,501.1+ 

1,559.2 

105.2 

207.9 

29.2 

1+2.1 

393.7 
97.3 

57.7 
375.5 

21.6 

1+8.3 

280.7 

95.6 

18,445.9 


State 
accounts 


Deposits 

by 

States 


7,281+.3 
1,256.0 
1,009.9 
1,005.3 
1,007.3 

9&+ .0 
1,098.3 
1,362.6 

1,300.0 
1,330.0 

34 .5 

207.8 

21.7 

39.2 

393.1+ 

17.9 

53.3 
375.2 

15.1 

1+2.2 
280.6 

13.9 

15,788.6 


Railroad  Unemployment 
Insurance  Account  1/ 


Contri- 
butions 
2/ 


383.7 
118.8 
116.2 
127.6 
130.6 

.1 

9.7 

11+.9 

15.0 

16.0 

* 

.1 

3.5 
.1 
.3 

3.6 
* 
.3 

2.5 

1.1 
.1 

3.8 

909.1+ 


Trans- 
fers 
from 
States 

3/ 


105.9 
.1+ 
.1+ 
.1+ 


Transfers 
from 
Adminis- 
tration 
Fund  kj 


29.1 
8.9 
9.6 
9.2 
9.7 

9.0 
5.4 


4.4 
5.2 


107.2 


4.4 


85.3 


invest- 
ments 


377.9 
123.6 
143.6 
146.9 
165.3 

180.1 
167.1 
164.1 

182.0 
208.0 

70.7 
4.1 
2.7 

75.8 


4.0 
4.9 

77.9 
1,555.4 


Expenditures  other  than  investments 


Total 


2,302.1 
71.3 

1,145.9 
869.5 
858.9 

1,313.8 

2,025.5 

900.3 

856.6 

707'.2 

102.3 
73.9 
71.5 

66.5 
75.2 
70.1 

68.7 
76.7 
66.5 
72.6 

% 
9,919.5 


State  accounts 


With- 
drawals 
by 
States 


2,152.4 
70.1 

1,128.3 
817.4 
798.1 

1,227.1 

1,879.0 

848.3 

800.0 

650.O 

96.4 
69.4 
66.8 

63.O 
72.1 
67.4 

66.5 
72.8 
62.9 
68.6 
65.O 
74.4 

9,330.7 


Transfers 
to  Rail- 
road Unem- 
ployment 
Insurance 
Account  jj 


105.9 
.4 
.4 
.5 


Railroad 
Unemploy- 
ment In- 
surance 
Account  l/ 


Benefit 
payments 


107.2 


43.8 
.8 
17.2 
51.7 
60.8 

86.76/ 
146.5  6/ 
52.0 

56.6 
57.2 

5.9 
4.4 

4.8 

3.5 

3.1 
2.7 

2.2 
3.9 
3.6 
4.0 
4.2 
4.1 


481.6  6/ 


Net 
Increase, 
or 
decrease 

in 
assets 


5,878.8 

1,436.5 

133.9 

419.9 

454.0 

-140.6 

-744.5 

641.3 

644.8 
852.0 

2.9 
134.0 
-42.3 

-24.4 

318.4 

27.2 

-11.0 

298.9 
-44.9 

-24.3 

211.5 

17.1 


Assets,   end  of  period 


8,526.4 


5,878.8 
7,315.3 
7,449.1 
7,869.0 
8,323.0 

8,182.4 
7,437.9 
8,079.2 

8,724.0 
9,576.0 

7,666.3 
7,800.3 
7,758.0 

7,733.6 
8,052.0 
8,079.2 

8,068.2 
8,367.1 
8,322.2 

8,297.9 
8,509.4 
8,526.4 

8,526.4 


Invest- 
ments 


5,870.0 
7,307.2 
7,409.0 
7,852.0 
8,298.4 

8,138.3 
7,414.3 
8,064.2 

8,711.2 
9,561.2 

7,639.2 
7,778.2 
7,738.2 

7,698.2 
8,023.2 
8,064.2 

8,029.2 
8,335.2 
8,310.2 

8,265.2 
8,492.2 
8,427.2 

8,427.2 


Unexpended 
balance 


In 

trust 

account 


8.5 

7.8 
31.7 
11.8 
18.1 

41.4 
22.1 
14.4 

12.81/ 
14.81/ 

25.5 
20.7 
19.0 

34.6 
27.9 
14.4 

37.3 
30.8 
11.1 
31.4 
16.3 
97.4 

97.4 


In  dis- 
bursing 
offi- 
cer's 
account 

5/ 


.3 

.3 
8.4 
5.3 
6.5 

2.7 

1.5 

.6 

1/ 

1.6 
1.4 

.8 

.7 
.9 
.6 

1.7 

1.1 

.9 

1.2 

1.1 


i.e 


Source:   (Same  as  Table  1).  3» 

1/  Excludes  interim  advance  of  $15  million  from  the  Treasury  and  subsequent 

repayment,  both  taking  place  in  the  fiscal  year  1940.  57 

2/  Represents  contributions  under  the  Railroad  Unemployment  Insurance  Act      6/ 

of  1938,  as  amended  (45  U.S.C.  360  (a)),  in  excess  of  the  amount  specified 

for  administrative  expenses.   (See  "Budget  Receipts  and  Expenditures", 

Table  9.) 
3/  Represents  amounta  transferred  from  States  to  Railroad  Unemployment  In- 
surance Account  equivalent  to  amounts  of  taxes  collected  with  respect  to 

period  from  January  1936  to  June  1939,  inclusive,  from  employers  who  come 

within  the  purview  of  the  Railroad  Unemployment  Insurance  Act. 

Table  8.-  National  Service  Life  Insurance  Fund 


Represents  exoess  funds  of  the  Railroad  Unemployment  Insurance  Admin- 
istration Fund,  under  act  of  Oot.  10,  1940  (54  Stat.  1099). 
For  railroad  unemployment  benefits  and  refunds. 

Includes  transfers  to  the  Railroad  Unemployment  Administration  Fund 
as  follows:  $9.7  million  in  1949  and  $2.6  million  in  1950,  repre- 
senting adjustment  for  over-collections  due  to  retroactive  change  in 
tax  rate  under  the  Railroad  Unemployment  Insurance  Act,  as  amended 
(45  U.S.C.  358  (a)). 

2/  Distribution  of  unexpended  balance  not  available. 

»  Less  than  $50,000. 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


1941-1944 
1945.. 
1946.. 
1947.. 
1948. . 

1949.. 
1950.. 
195L. 

1952  (Est 

1953  (Est 
1951-Jan. 

Feb. 
Mar. 

Apr. 
May. 
June 

July 
Aug. 
Sept 

Oot. 
Hot. 

Dec. 

Inception 

to  date 


Receipts 


Premiums 
and  other 
receipts 


1,270.6 

2,127.4 

2,351.0 

1,504.1 

739.7 

690.I 

1,076.4 

683.7 

715.6 
600.8 

59.9 
49.2 
59.8 
32.2 
52.3 
205.4 

43.6 
34.3 
90.2 

45.6 
86.4 
40.0 

10,783.1 


1,110.2 
954.1 
844.7 
516.6 
387.5 
392.8 
398.7 
480.1 

371.8 
392.0 

48.9 
40.7 
57.8 

31.5 
49.7 
46.7 
4l.6 
31.4 
32.6 
40.6 
43.2 
28.4 

5,302.5 


Transfers  from 
General  Fund 


132.8 

1,116.5 

1,381.4 

816.7 

153.0 

87.O 

472.8 

43.4 

183.8 
53.8 

10.9 
8.5 
1.9 

.4 

1.1 

.4 

1.9 
2.7 

57.2 
4.6 

42.2 

n.o 
4,323.1 


Interest  on 
investments 


27.6 
56.7 
124.9 
170.9 
199.2 

210.3 
205.0 
160.3 
160.0 

155.0 


.3 

1.4 
158.2 

.1 
.2 
.4 
.4 
1.0 
.5 

1,157.5 


Expenditures  other 
than  investments 


38.3 
128.2 
279.8 
279.3 
301.9 
348.1 
2,987.9 
613.6 

1,075.1 
635.7 
38.2 
35.4 
39.2 
45.6 
89.5 
105.0 

97.7 
103.5 
104.2 

119.5 
97-6 
75-4 

5,575.0 


Benefits 

and 

refunds 


38.3 
128.2 
279.8 
279.3 
301.9 
348.1 
354.9 
391.4 

1,075.1 
635.7 

34.9 
32.O 
36.7 
34.2 
35.1 
37.0 

28.5 
39.4 
46.3 

41.3 
38.8 
37.6 

2,353.7 


Special 
dividends 


2,633.0 
222.2 


3.4 
3.3 
2.5 
11.4 
54.4 
68.0 
69.2 
64.2 
57-9 
78.2 
58.8 
37-7 


Net  increase, 
or  decrease 
(-),    m 
assets 


3,221.2 


1,232.3 
1,999.3 
2,071.2 
1,224.8 

437.7 

341.9 
-1,911.5 

70.1 

-359.5 
-34.9 

21.6 
13.9 
20.6 

-13.5 
-37.2 

100.3 

-54.1 

-69.2 
-14.0 

-73.9 
-11.2 
-35.4 

5,208.1 


Assets,   end  of  period 


1,232.3 
3,231.6 
5,302.8 
6,527.6 
6,965.3 
7,307.2 
5,395.7 
5,465.8 

5,106.3 
5,071.4 

5,381.7 
5,395.6 
5,416.1 

5,402.7 
5,365.5 
5,465.8 

5,411.7 
5,342.5 
5,328.5 
5,254.6 
5,243.5 
5,208.1 

5,208.1 


Invest- 
ments 


1,213.4 
3,187.1 
5,239.7 
6,473.7 
6,934.7 

7,287.7 
5,342.1 
5,435.6 

5,091.6 
5,057.6 

;, 353.0 
5,365.5 
5,373.7 

5,373.0 
5,335.4 
5,435.6 

5,377.4 
5,313.8 
5,296.6 

5,219.8 
5,197.0 

5,170.1 

5,170.1 


Unexpended 
balance 


18.9 
44.4 
63.I 
53.9 
30.6 

19.6 
53.6 

30.2 

14.7 
13.8 

28.7 
30.0 
42.5 

29.7 
30.1 
30.2 

34.3 
28.6 
31.9 
34.8 
46.4 
37-9 

37.9 


Source:  (Same  as  Table  1). 
*  Less  than  $50,000. 


February  1952 
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.TREASURY  CASH  INCOME  AND  OUTGO. 


Table   1.-  Summary  of  Cash  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1944. 

191*5- 
1946. 
19"*7. 
19W. 

191*9. 
1950. 
1951. 


Cash  operations  other  than  borrowing 


Cash  operating  income 


Cash 

budget 

receipts 


1952  (Eat.).. 

1953  (Est.).., 

1951 -January. , 
February , 
March 

April 

May 

June 


July 

August.. . 
September 
October.. 

Nor  ember, 
December. 

Fiscal  year 
1952  to  date 


^3,925 
1*5,519 
38,902 
39,881; 
4l,8o4 

38,11*5 
36,925 
1*7,887 

62,551* 
70,856 

4,1*19 
1*,209 
8,110 

2,621* 
3,135 
7,019 

2,542 
3,591 
6,203 

2,633 
3,518 
5,262 

23,750 


Cash  trust 

account 

receipts 


3,936 
■*,721 
1*,937 
3,707 
3,595 

3,W3 
I*,  01*6 
5,552 

6,100 
6,012 

277 
668 

379 

337 

1,013 
3"*9 

312 

1,009 

352 

223 

775 
380 


3,050 


Total 


1*7,861 
50,21*0 
1*3,839 
1*3,591 
1*5,1*00 

1*1,628 
1*0,970 
53,1*39 

68,651* 
76,868 

l*,696 
1*,877 
8,1*89 
2,960 
i*,li*8 
7,367 

2,851* 
1*,600 
6,555 
2,855 
>*,293 
5,61*2 


Cash  operating  outgo 


Cash 
budget 
expendi- 
tures 


93,81*5 
95,952 
57,1*22 
33,190 
32,1*82 

37,517 
36,977 
1*1,795 

67,1*83 

82,201 

3,1*65 
3,150 
3,991 

3,859 
l*,i*35 
5,193 
it, 51*9 
1*,977 
i*,559 

5,291* 
1*,986 
5,192 


26,800        29,557 


Cash  trust 
account 
expendi- 
tures 


111 

-768 
>*,3l6 
3,270 
2,9'*'+ 

3,328 
6,868 
3,807 

5,11*6 
5,071 

220 
211 
339 
1*01* 
1*15 
73 
280 
1*95 
333 
1*22 
681* 
1*31 

2.61*1* 


Exchange 
Stabili- 
zation 
Fund  1/ 


1,026 
563 


-207 
-13 

13 


-13 


-10 


-13 


Clearing 
account  for 
outstanding 
checks,  etc 


-555 

507 

-366 

-1*83 
211* 

-17 

-75 

-21*7 

161 

-111 

-106 

304 

-1*3 

11* 
103 
-30 

86 

-20 

-7 

11*6 


Source:  Actual  figures  are  baaed  on  the  Dally  Treasury  Statement; 

estimates  are  based  on  the  1953  Budget  document,  including  effeot 

of  proposed  legislation  as  outlined  In  Budget  detail. 
1/  The  U.  S.  subscription  to  the  capital  of  the  International  Monetary 

Fund  was  paid  in  part  from  the  Exchange  Stabilization  Fund  (see 

"Treasury  Bulletin"  for  September  1947,  page  17) . 

Consists  of  seigniorage  on  silver  and  increment  resulting  from 


Total 


93,956 
95,184 
61,738 
36,931 
36,1*96 

1*0,576 
1*3,155 
1*5,804 

72,625 
87,195 

3,1*38 
3,522 
4,219 

4,144 
5,151* 
5,223 

4,843 
5,565 
4,862 

5,801 
5,642 
5,621 

32,331* 


Net  cash 

operating 

income, 

or 

outgo  ( - ) 


-46,095 

-44,945 

-17,899 

6,659 

8,903 

1,051 
-2,185 
7,635 

-3,970 

10,328 

1,259 
1,356 
4,270 

-1,184 
-1,006 
2,144 

-1,989 

-965 

1,693 

-2,946 

-1,31*8 

21 


-5,531* 


Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 


56,757 

49,474 

7,1*39 

-19,389 

-7,280 

-2,513 
i*,231 
-5,795 

613 
10,328 

-1,037 
-427 

-1,083 

-430 
-167 
-570 

252 
440 
129 

903 

1,099 
-351 

2,472 


Increase, 

or 

decrease  (-), 

in  General 

Fund 

balance 


10,662 

4,529 
-10,460 
-10,930  37 

1,624 

-1,462 
2,047 
1,839 

-3,357 


221 

929 

3,187 

-1,614 

-1,173 

1,571* 

-1,737 

-525 

1,822 

-2,042 
-250 
-329 

-3,062 


Memorandum: 
Net  receipts 
from 

exercise  of 
monetary 
authority  2/ 


1*3 
78 
302 
60 
37 

46 
25 

1*3 

57 
83 

5 
5 

1 

3 
3 
7 


3 
10 

5 
5 

37 


u 


2/ 


reduction  In  weight  of  the  gold  dollar.     This   item  Is  part  of  the 
cash  budget  receipts  shown  in  these  tables,   but  is  excluded  from  the 
1953  Budget  document  figures  for  "Receipts  from  the  public". 
In  addition  to  this  decrease  in  the  General  Fund  balance,   the 
Exchange  Stabilization  Fund  was  drawn  down  by  $1,800  million  for 
subscription  to  the  capital  of  the  International  Monetary  Fund. 


Fiscal  year 
or  month 


19l*4 , 

191*5 

1946 

191*7 

1948 

191*9 

1950 

1951 

1952  (Eat.)... 

1953  (Est.)... 
1951-January. . 

February. 
March . . . . 


Net 

budget 

receipts 

u 


April. 
May... 
June. . 


July 

August 

September 

October 

Hcrvember 

December 


1+3,892 
44,762 
40,027 
40,043 
42,211 

38,246 

37,045 

48,143 

62,680 

70,998 

4,448 

4,257 

3,112 

2,626 
3,H+6 
7,039 

2,571 
3,591+ 
6,209 

2,635 
3,521 
5,279 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollars) 


Plus:     Noncash 
items  deducted 
from  budget 
receipts   -   excess 
profits  tax 
refund  bonds  2/ 


131+ 
894 
-970 
-39 
-10 

-4 
-1 

-1 


100 

136 
155 

120 
396 

96 
119 
255 

125 
11*3 

29 

48 

2 

3 
12 
70 

29 
3 
5 
2 
2 

17 


Less:     Noncash  budget  receipts 


Payments  to  Treasury  by  Government  agencies 


Interest 


E.  F.  C. 


51+ 
83 
90 
91 


1 
17 
20 


Other 


Source:     (Same  as  T  :ble  1). 

1/     See  "Budget  Receipts  and  Expenditures",  Table  1. 

Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds   is   treated  as  a  noncash  deduction  at  the  time  of  issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
isee  Table  5);   net  issuance,   or  net  redemption  (-). 
By  Government  corporations  not  wholly  owned. 


13 
26 
27 
13 
23 

31+ 

57 

149 

91 
109 

26 

1 
1 

# 

9 

67 

14 
1 
2 


15 


Repayment  of  capital 
stock  and  paid-in 
surplus  3_/ 


270 

38 
27 
65 


46 


10 


Reimbursement 

for 

adminis  trative 

expenses  4/ 


33 
27 
37 
16 
14 

24 
17 
21 

26 
26 

2 
2 

1 


Equals: 
Cash 
budget 
receipts 


tl 


1/ 


**/  By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  1948.  Thereafter  includes  also  transfers  from  Railroad 
Unemployment  Insurance  Account  to  Railroad  Unemployment  Administration 
Fund  (see  Trust  Account  and  Other  Transactions",  Table  7),  and  reim- 
bursement by  the  District  of  Columbia. 

*   Less  than  $500,000. 


1*3,925 

■ 

1*5,519 

38,902 

■ 

39,884 

4l,8o4 

38,145 

36,925 

47,887 
62,551* 

70,856 

1   1 

4,419 

4,209 

8,110 

I    1 

2,624 

3,135 

7,019 

2,542 

3,591 

6,203 

2,633 

3,518                                     ■ 

5,262 

m 
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Table  3.-  Derivation  of  Cash  Budget  Expenditures 

(In  mllline  of  dollars) 


Fiscal  year 
or  month 


1944 

19^5 

1946 

1947 

1948 

19^9 

1950 

1951 

1952  (Eat.) 

1953  (Est.) 

1951— Jan. 
Feb. 
Mar. 

Apr. 
May. 
June 

July 
Aug. 
Sept. 

Oct.. 
Hot.. 
Dec. 


Total 
budget 
expend- 
itures 
1/ 


95,315 

98,703 

60,703 

39,289 

33,791 

to,  057 

lt.0,167 

44,633 

70,881 

85,U4lt 

3,808 

3,211 

it, 058 

4,007 
>*,517 
5,969 

4,739 
5,087 
5,163 

5,"t83 
5,178 
5,627 


Less:     noncash  budget  expenditures 


Total 


1,1*70 

2,750 

3,281 

6,099 

1,309 

2,5<t0 

3,190 

2,837 

3,398 

3,2"*3 

344 

61 

68 

148 

82 

776 

189 
111 
604 
188 

t92 
1*35 


Interest  payments 
by  Treasury 


On 

savings 
bonds  and 
Treasury 
bills  2/ 


213 
342 
435 
467 
559 
580 
574 
638 

675 
315 

64 
39 
28 

34 
44 
92 
86 
47 
62 

51 

71 
100 


To  Govern- 
ment corpo- 
rations 
not  wholly 
owned  2/ 


3 

4 

22 

25 

24 

29 

32 
31 

35 

37 


To  trust 
funds  an* 
accounts 


1 
3 
12 


325 
429 
567 
646 
746 
841 
880 
892 
998 
1,128 

187 

1 
16 

12 

3 

630 


16 

21 

1 
£11 


Transfers 
to  trust 
accounts 


559 
1,659 
1,927 
l,36l 
1,178 

916 

1,383 

972 

1,290 

1,263 

73 

9 

2 

82 

1 
* 

67 

4l 

496 

87 
92 
64 


Payroll 

deductions 

for 

Government 

employees ' 

retirement 


269 
290 
281 
259 
236 

327 
358 
378 
412 
410 

3h 
30 
32 

35 
38 
23 


Budget  expenditures  involving 
issuance  of  Federal  securities 

y 


Armed 
forces 
leave 
bonds 


1,846 

-1,221 

-164 

-95 

-160 

-110 

-25 

-33 
-19 

-12 

-19 

-13 

-9 


Adjusted 

service 

bonds 


-5 
-108 


-4 
-2 
-2 
-1 
-1 


30 

-10 

30 

-8 

32 

-6 

36 

-10 

34 

-7 

37 

-5 

Notes  issued 
to  Interna- 
tional Bank 
and  Fund 


1,366 
-350 

-25 

-41 


Payments  to  Treasury 
by  Government 
agencies 


Interest 


6l 
108 

118 

105 

112 

33 

73 
87 

99 

U7 

27 

1 
1 

• 

9 

27 

IS 

1 
2 

1 
• 

15 


Invest- 
ments in 
Federal 
securities 


39 
25 
IB 
31 
30 
6 
28 


-9  3/ 


Equals: 
Cash 
budget 
expend- 
itures 


93,845 
95,952 
57,422 
33,190 
32,482 

37,517 
36,977 
"*1,795 
67,W3 
82,201 

3,465 
3,150 
3,991 

3,859 
U>35 
5,193 

4,5"»9 
4,977 
"*,559 

5,29* 
i*,986 
5,192 


Source: 
1/     See 


(Same  as  Table  l).  2/ 

Budget  Beceipts  and  Expenditures" ,  Table  2. 
See  Table  5,   footnote  4. 

Payments  to  wholly  owned  Government  corporations  are  not  deducted  be-  2/ 

cause  they  are  treated  as  negative  expenditures  whan  received  by  * 

corporations . 


Treated  as  noncash  expenditures  at  the  time  of  issuance  and  as  cash 
expenditures  at  the  time  of  redemption;  net  Issuance,  or  net  redemp- 
tion (-). 

Consists  of  adjustment  items;   see  "Treasury  Bulletin"  for  August  1951. 
Less  than  $500,000. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1944...., 

19**5 

1946 

1947 

1948 

1949 

1950.... 
1951 

1952  (Est.) 

1953  (Est.) 
1951-Jan. . 

Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. . 

Oct 
Hot 
Dec 


Total 
trust 
account 
receipts 


5,085 
7,086 
7,712 
6,244 
6,515 

5,71* 
6,669 
7,796 

8,802 
8,815 

572 
708 
430 

467 

1,055 
1,003 

409 

1,079 
896 

369 
902 
692 


Less:     Hone ash  receipts 


Total 

noncash 

reoelpte 


1,150 
2,365 
2,775 
2,538 
2,920 

2,232 
2,623 
2,244 

2,703 

2,803 

294 

40 

50 

130 

42 

654 

97 

71 

544 

146 
128 
312 


Interest  on 
investments 
In  Federal 
securities 


325 
429 
567 
646 
746 
841 


998 
1,128 

187 

1 
16 

12 

3 

630 


16 

21 

1 
211 


Transfers 
shown  t 
budget 
expend- 
itures 


556 
1,646 
1,927 
1,361 
1,178 

916 
1,383 

972 

1,290 
1,263 

73 
9 
2 

82 

1 
• 

67 

41 

496 

87 
92 

64 


Payroll  de- 
ductions for 
Government 
employees ' 
retirement 


269 
290 
281 
259 
236 

327 

358 
378 

412 
410 

34 
30 
32 

35 
38 
23 

30 
30 
32 
36. 
3^ 
37 


Other 
i/ 


271 
760 

148 
2 


Equals: 

Cash 

tarust 

account 
reoelpte 


3,936 
4,721 
"*,937 
3,707 
3,595 

3,"*83 
4,046 
5,552 

6,100 
6,012 


379 

337 

1,013 

3^9 

312 

1,009 

352 

223 
775 
380 


Total 
trust 
account 
and 
other 
expend- 
itures 2/ 


7,307 
6,294 
8,236 
7,3^7 
6,810 

6,209 
6,570 
7,117 

8,975 
9,144 

655 
481 
463 

535 
920 
720 

399 
996 
859 
424 
821 
496 


Less :     noncash  expendlturoe 


Total 
noncash 
expend- 
itures 


7,197 
7,062 
3,919 
4,076 
3,865 
2,881 
-298 
3,310 
3,830 
4,072 

435 
270 
125 

132 
505 
647 

119 
501 
526 

2 

137 

65 


Investments  In 
Federal  securities 


By  trust 
funds  rvn^ 
accounts 


4,129 
5,200 
3,668 
3,362 
3,060 
2,311 
-405 
3,369 

3,803 
4,046 

281 
207 
115 

99 
480 
638 

81 
463 
492 

-8 

269 

59 


By  Government 
agencies  4/ 


167 

ss 

147 
-99 

3H 

69   , 

187  47 

151 

in 

147 

2 

13 

8 


Other 

2/ 


2,902 
1,563 
110 
568 
904 
258 
37 
-246 

-124 
-85 

7 
61 
-3 

25 


Equals: 
Cash 

trust 
account 
expend- 
itures 


111 
-766 
4,316 
3,270 
2,<*» 
3,328 
6,868 
3,807 

5,1*6 
5,071 

220 
211 
339 

404 


8 
25 

18 

-17 

415 
73 

25 
-2 

25 

13 

4l 

9 

280 
495 
333 

9 
-22 

14 

1 

-110 

-8 

422 

684 
431 

Source:  (Same  as  Table  l). 

1/  Includes  proceeds  of  ship  sales  carried  In  trust  accounts  ponding  allo- 
cation to  budget  reoelpte  from  sale  of  surplus  property,  and  District 
of  Columbia  contribution  for  employees'  retirement  fund.  Figures  for 
1947  and  1948  include  $53  million  and  $8  million,  respectively,  of 
armed  forces  leave  bonds  redeemed  for  insurance  premiums;  after 
August  31,  1947,  these  bonds  were  redeemable  for  cash. 

2/  Includes  net  Investments  of  Government  agencies  in  publio  debt  securi- 
ties and  net  redemption,  or  issuance  (-),  in  the  market  of  securities  of 
Government  agencies  (see  "Trust  Aooount  and  Other  Transactions",  Table  1). 


2/  Includes  proceeds  of  ship  sales(see  footnote  1);  District  of  Columbia 
contribution  for  employees*  retirement  fund;  payment  of  earnings  or 
repayment  of  capital  stock  and  paid-in  surplus  by  corporations  not 
wholly  owned;  and  net  redemption,  or  issuance  (-),  In  the  market  of 
securities  of  Government  agencies. 

4/  Prior  to  1951  consists  of  net  Investments  of  corporations  not  wholly 
owned;  beginning  with  that  year,  includes  also  those  of  wholly  owned 
corporations  and  agencies  which  for  prior  years  are  Included  In 
budget  expenditures. 

•  Lees  than  $500,000. 


February  1952 
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Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 


(In  millions 

3f  dollars) 

Increase,   or  decrease  (-), 
In  Federal  securities 
outstanding 

Less:     noncash  debt  transactions 

Plus: 
Cash 
issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 

Equals: 
Net  cash 
borrowing, 

Fiscal  year 

Total 

Net  Investments 
In  Federal 
securities 

Issuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc.,   or  refunds  of  receipts 

Interest 

on 

savings 

bonds  and 

Treasury 

bills 

y 

Net  trans- 
actions  in 
guaranteed 
securities 
not  re- 
flected in 
Treasurer's 
accounts 

or  month 

Public 
debt 

Guaran- 
teed 
secu- 
rities 

Total 
Federal 
secu- 
rities 

By  trust 
funds  and 
accounts 

By  Gov- 
ernment 
agencies 

Armed 

forces 

leave 

bonds 

1/ 

Adjusted 
service 
bonds  1/ 

Notes  for 
Inter- 
national 
Bank  and 
Fund  1/  2/ 

Excess 
profits 
tax 

refund 
bonds  3/ 

repayment 

of 

borrowing 

(-) 

2/ 

191*5 

191*7 

191*9 

1952  (1st.) 

1953  (let.) 

1951 -Jan.. 
Feb.. 
Max.. 
Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec 

61*, 307 

57,679 

10,7Uo 

-11,136 

-5,991* 

1*78 

4,587 

-2,135 

5,ooo 
i4,70o 

-583 
-184 

-91*4 

-270 
366 
129 

1*35 
988 
709 

9l*5 

1,306 

-186 

-2,1*77 

-1,190 

1*3 

-387 

-16 

-1*6 
-8 
10 

39 
-7 

-6 
* 

3 
* 

9 

* 

-1 
1* 
1 
1* 

5 
-1 

61,830 
56,1*89 
10,783 
-11,523 
-6,010 

1*32 
1*,579 
-2,126 

5,039 
1"*,693 

-589 
-181* 
-91*1 
-270 
375 
129 

1*31* 
992 
710 

91*9 

1,311 

-186 

1*,883 
6,738 
3,1*09 
7,892 
1,39>* 
2,916 
331* 
l*,0l*5 

4,505 
4,1*1*7 

1+1*9 
230 
143 

135 

518 
747 

181 
509 
573 
42 
319 
163 

4,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-405 

3,369 

3,803 
4,046 

281 

207 
115 

99 
480 
638 

81 
463 
492 

-8 

269 

59 

206 

324 
159 
178 
-69 

319 

97 

187 

151 

llll 

138 
2 

13 
8 
8 

25 

25 
-2 

25 

9 
-22 

14 

1,793 

-1,229 

-164 

-95 

-160 

-110 

-25 

-33 
-19 
-12 

-19 

-13 

-9 

-10 
-8 
-6 

-10 

-7 
-5 

-5 
-108 
-86 
-8 
-4 
-2 
-2 
-1 

-1 

• 

r 

* 
* 
* 
* 
* 

* 
* 

• 

* 
* 
• 

2,140 
-913 

-123 

166 

13 

-03 

13 

10 

8 
-5 

134 
894 
-970 
-39 
-10 

-4 
-1 
-1 

• 

* 

* 
* 
* 
* 
* 

* 
* 

• 

• 
» 
* 

213 
342 
435 

467 
559 
580 
574 
638 

675 
315 

64 
39 
28 

34 
44 
92 

86 
47 
62 

51 

71 

100 

207 
86 

203 

-190 

-277 

66 

28 

123 

-28 

-14 

374 

80 

82 

• 

-13 

* 

-25 

-24 

48 

* 

-43 

-8 

-4 

106 

-1 

56,757 

49,474 

7,439 

-19,389 

-7,280 

-2,513 

4,231 

-5,795 

613 
10,328 

-1,037 

-427 

-1,083 

-430 
-167 
-570 

252 
440 
129 

903 

1,099 

-351 

Source:  (Same  as  Table  l). 

1/  The  issuance  of  these  securities  is 

iture  at  the  time  of  issuance  end  as 

time  of  cash  redemption;  net  issuance 

See  Table  1,  footnote  1. 

The  issuance  of  these  securities  is  treated  as  a  noncash  deduction  from 


treated  as  a  noncash  budget  expend- 
a  cash  budget  expenditure  at  the 
se, or  net  redemption  (-). 


budget  receipts  at  the  time  of  issuance  and  as  a  cash  deduction  at 
the  time  of  cash  redemption;  net  issuance,  or  net  redemption  (-). 

4/  Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on 
savings  bonds  and  bills  redeemed. 

5_/  Includes  borrowing  through  Postal  Savings  System. 

*   Less  than  $500,000. 


Table  6.-  Cash  Operating  Income  and  Outgo  by  Months 


(In  millions  of  dollars) 


Calendar  year 


Jan. 


Cash  operating  income: 

1943 

1944 

1945 

1Q46 

1947 

1948 

1949 

1950 

1951 

Cash  operating  outgo: 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

Net  cash  operating  income. 
or  outgo  ( - ) : 

191*3 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

Source:     (Same  as  Table  1) 


2,915 
3,724 
3,032 
3,821 
4,482 
3,683 
3,485 
4,696 


6,497 
7,537 
7,729 
4,668 

2,715 
2,497 
2,855 
3,177 
3,1+38 


-5,601 
-4,622 

-4,005 
-1,636 

1,106 

1,986 

829 

308 

1,259 


Feb. 


1,476 
3,104 
4,275 
4,068 

4,947 
4,548 
3,893 
3,595 
4,877 


6,396 
8,009 
7,118 
3,700 

3,487 
2,726 
3,259 
3,537 
3,522 


-4,920 

-4,905 

-2,843 

368 

l,46o 

1,824 

635 

58 

1,356 


5,293 
6,675 
7,001 
5,649 

5,585 
6,019 
5,555 
5,162 
8,489 

7,620 
8,564 
8,786 
3,876 

2,961 
3,418 
3,850 
4,046 
4,219 


-2,327 
-1,889 
-1,785 
1,773 
2,624 
2,601 
1,704 
1,116 
4,270 


Apr. 


1,648 
3,319 
3,164 
2,366 
2,228 
2,402 
1,430 
1,683 
2,960 


7,432 
7,677 
7,765 
3,6oo 

3,063 
2,397 
3,130 
3,344 
4,144 


-5,784 
-4,358 
-4,601 
-1,234 

-835 

4 

-1,699 

-1,661 

-1,184 


May 


2,069 
3,642 
3,850 
2,965 
2,746 
2,969 
2,595 
2,939 
4,148 


7,390 
8,027 
8,436 
3,853 
2,781 
2,507 
3,709 
3,700 
5,154 


-5,321 

-4,385 

-4,586 

'-888 

-35 

462 

-1,114 

-762 

-1,006 


June 


4,663 
6,332 
6,016 
4,183 
4,886 
4,877 
4,798 
4,687 
7,367 

7,988 
8,478 
8,829 
4,562 

4,784 
4,129 
4,550 
4,06l 
5,223 


-3,325 

-2,146 

-2,813 

-379 

102 

748 

248 

626 

2,144 


July 


2,170 
2,327 
2,764 
2,332 
2,446 
2,268 

2,081 

2,110 
2,854 


7,017 
7,249 
7,750 
2,745 

3,272 
2,588 
2,966 
3,143 
4,843 


-4,847 

-4,922 

-4,986 

-413 

-827 

-320 

-885 

-1,032 

-1,989 


Aug. 


3,372 
3,238 
3,371 
2,803 

3,112 
3,162 
3,150 
3,524 
4,600 


7,740 
8,146 
7,512 
2,760 

3,073 
2,950 
3,715 
3,009 
5,565 


-4,368 

-4,908 

-4,141 

43 

41 

212 

-566 

514 

-965 


Sept. 


5,562 
6,015 
5,276 
4,585 
4,666 
4,667 
4,915 
4,865 
6,555 


7,693 
7,686 
6,326 
2,944 

3,943 
3,197 
3,847 
3,199 
4,862 


-2,131 

-1,671 

-1,050 

1,641 

723 
1,469 
1,068 
1,666 
1,693 


Oct. 


2,213 
2,212 
2,309 
2,683 

2,5&9 
2,280 
2,046 
2,426 
2,855: 

7,625 
7,886 
5,913 
2,844 

2,570 
2,779 
3,266 
3,335 
5,8ot 


-5,412 

-5,674 

-3,104 

-161 

18 
-499 

-1,220 
-909 

-2,946 


1/    Fiscal  year  ending  June  30  of  year  Indicated 


2,705 
2,877 
3,030 
2,813 
3,305 
3,190 
2,965 
3,487 
4,293 


7,766 
7,373 
4,754 
2,269 

2,490 
3,474 
3,426 
3,415 
5,642 


-5,06l 

-4,496 

-1,724 

544 

816 

-283 

-46l 

72 

-1,348 


Dec. 


5,852 
5,538 
4,328 
4,156 

3,987 
4,106 
4,263 
4,488 
5,642 


7,823 
8,178 
5,224 
3,578 

3,476 
4,235 
4,070 
4,004 
5,621 


-1,971 

-2,640 

-896 

578 

510 

-128 

193 

485 

21 


Annual  total 


Calendar 
year 


37,919 
48,194 
49,608 
41,635 

"+'+,319 
44,971 
41,374 
42,451 
59,338 


88,987 
94,810 
86,142 
41,399 
38,616 
36,897 
42,642 
41,969 
58,034 


-51,068 

-46, 616 

-36,534 

236 

5,703 

8,076 

-1,267 

482 

1,304 


Fiscal 
year  l/ 


25,17!+ 
47,861 
50,240 
43,839 

43,591 
45,400 
41,628 
40,970 
53,439 


78,909 
93,956 
95,184 
61,738 

36,931 
36,496 
40,576 
43,155 
45,804 


-53,735 
-46,095 
-44,945 
-17,899 

6,659 
8,903 
1,051 
-2,185 
7,635 


'/::■■• 
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GENERAL  FUND   OF   THE   TREASURY, 


Table  1.-  Status  of  the  General  Fund 


(In  millions  of 

dollars ) 

Assets 

Liabilities 

Balance  in 
the  General 
Fund 

End  of  fiscal 
year  or  month 

Total 

Bullion, 
currency 

coin,  and 

Deposits 
Reserve 

in  Federal 
Banks 

Deposits  in 
special 
depositaries 
1/ 

Other 
deposits 
and 
collections 

Cold 

Other 

Available 
funds 

In  process 
of  collection 

20,775 

25,119 

lit,  708 

3,730 

5,370 

3,862 
5,927 
7,871 

4,724 

It, 865 
5,306 
8,991 
7,360 
6,376 
7,871 

6,032 
5,431 
7,356 

5,311 
5,1*7 
it,  816 

lgl* 

150 
l6o 
1,023 
1,073 
1,022 
1,052 
1,046 

1,052 

1,036 
1,038 

1,0U3 

1,<*3 

1,052 
l,0lt6 

1,060 
l,0it7 
l,0it3 

1,035 
1,022 
1,033 

666 
558 
2>t3 
232 
191 

219 
191 

176 

181 

20lt 
194 

191 

185 
181 
176 

179 
176 
175 

181+ 
198 
173 

1,442 
1,500 
1,006 
1,202 
1,928 

1+38 
950 
338 

690 

807 

1,120 

611 
666 
338 

58it 
lt59 

9lt7 

lt93 
It8l 
321 

123 

103 
11+3 
250 

129 

298 
148 
348 

123 
HO 

250 

11+5 
111 
226 

151 
109 
11+6 

18,007 

22,622 

12,993 

962 

1,773 

1,771 
3,268 
5,68o 

2,31+1+ 

2,117 
3,6H+ 
5,900 

5,030 
1»,029 
5,680 

3,691+ 
3,21+1+ 
i+,5i+7 

3,021 
2,901 
2,693 

507 
2&9 
305 
310 
283 

309 
323 
38O 

327 

1+03 
31+7 
390 

369 
337 
380 

369 

392 

1+17 

1+28 
1+37 
1+1+9 

607 
1+21 
1+70 
1+22 
1+38 

392 
1+10 

5l>t 

1+92 

1+12 
1+23 
1+22 

1+05 
591+ 
514 
1+12 
336 
"+39 

1+37 
523 
521 

20,169 

24,698 

14,238 

3,308 

4,932 

3,470 

5,517 

7,357 

4,232 

4,454 

5,382 

8,569 

6,955 

5,782 

7,357 

5,620 

5,095 

6,916 

4,874 

4,624 

4,295 

Source:  Daily  Treasury  Statement. 

l/  On  account  of  withheld  taxes  »rf  sales  of  Government  securities. 


Table  2.-  General  Fund  Balance  by  Months 

(End  of  month,  in  millions  of  dollars) 


1932 
1933 
1934. 
1935 
1936 

1937. 
1938, 
1939 
1940 
1941 

1942 
1943 
1944. 
1945 
1946 

1947 
1948. 
1949 
1950, 
1951 


Jan. 


340 

327 

1,537 

2,319 

2,001* 

1,726 
2,950 
2,933 
2,282 
2,025 

2,950 

7,724 

12,239 

19,606 

25,427 

4,711 
4,648 
4,659 
5,049 
4,454 


Feb. 


376 

221 

4,902 

2,08l 

1,767 

1,539 
2,975 
3,343 
2,350 
1,701 

3,562 

5,392 

19,155 

17,313 

25,961 

7,134 
4,318 
5,291 
5,186 
5,382 


647 

493 

4,818 

2,446 

2,866 

1,826 
3,140 
3,3&9 
2,514 
2,715 

3,493 

4,179 

16,606 

15,277 

24,367 

6,909 
5,353 
5,767 
6,121 
8,569 


Apr. 


292 

241 

2,294 

1,935 

2,442 

1,702 
2,689 
3,044 
2,210 
2,425 

2,851 
12,617 

12,279 
U.,366 
20,935 

4,312 
4,612 
3,995 
4,702 
6,955 


May 


384 

364 

2,022 

1,957 

2,358 

1,754 
2,567 
2,924 

2,030 
1,904 

2,812 

12,687 

8,522 

9,625 

18,536 

4,066 
4,946 
3,163 
4,464 
5,782 


June 


417 

862 

2,582 

1,841 

2,682 

2,553 
2,216 
2,838 
1,891 
2,633 

2,991 

9,507 
20,169 
24,698 
14,238 

3,309 
4,932 
3,470 
5,517 
7,357 


Jul}' 


145 

834 

2,472 

1,789 

2,230 

2,639 
2,116 
2,447 
2,258 
2,599 

3,288 

8,595 

21,924 

22,082 

12,029 

3,069 
5,074 
3,337 
4,500 
5,620 


Aug. 


339 

1,200 
2,137 
1,475 
1,904 

2,902 
2,260 
2,231 
2,454 
2,873 

3,154 

6,364 
17,672 
18,631 
11,040 

3,400 
4,832 
4,418 
5,185 
5,095 


Sept. 


862 
1,146 
2,193 
1,799 
2,188 

2,86o 
2,978 
2,178 
2,415 
2,266 

4,302 
18,158 
15,117 
16,134 
10,171 

3,952 
5,583 
5,699 
5,505 
6,916 


755 

909 

1,812 

1,473 

1,764 

2,676 
2,569 
1,913 
1,920 
2,641 

4,896 
19,297 

9,990 
12,813 

8,070 

4,107 
4,802 
4,737 
4,145 
4,874 


590 
1,107 
1,597 
1,434 
1,40b 

2,608 
2,447 
2,165 
1,817 
2,319 

3,082 
14,958 

9,803 
14,445 

6,665 

3,935 
4,385 
4,422 
4,139 
4,624 


555 
1,026 
2,564 
2,209 
1,906 

2,973 
3,033 
2,476 
1,928 
3,560 

10,543 
12,294 
22,236 
26,003 
3,502 

3,097 
4,208 
4,679 
4,232 
4,295 


Source:     Dally  Treasury  Statement. 


February  1952 
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Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


Total  outstanding 

Interest-bearing  debt 

Matured  debt  and  debt  bearing  no  interest 

Vr,A    of 

Total 

Public 

debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public  debt 

Guaran- 
teed 
securi- 
ties 1/ 
(matured) 

year  or 
month 

Total 

Matured 

Inter- 
national 
Bank 

Monetary 
Fund 

Other 
2/ 

202,626 

259,015 
269,898 
258,376 
252,366 

201,003 
258,682 
269,1*22 
258,286 
252,292 

1,623 

1*33 

476 

90 

73 

201,059 
256,766 
268,578 
255,197 
250,132 

199,51*3 
256,357 
268,101 
255,013 
250,063 

1,516 

409 

467 

83 

69 

1,567 
2,350 
1,321 
3,179 
2,234 

1,460 
2,326 
1,301 
3,173 
2,229 

201 
269 
376 
231 
280 

4l6 

66 

1,724 
1,161 

1,259 

2,057 

935 

802 

722 

107 

24 

10 
6 

5 

252,798 
257,377 
255,251 

252,770 
257,357 
255,222 

27 
20 
29 

250,785 
255,226 
252,879 

250,762 
255,209 
252,852 

24 
17 
27 

2,012 
2,150 
2,372 

2,009 
2,148 
2,370 

245 
265 
502 

41 

1,063 
1,270 
1,283 

660 

613 
575 

3 
2 

1951 

2 

1952  (Est.).... 

1953  (Est.).... 

260,289 
27l*,982 

260,222 
27l*,922 

67 

60 

n.a. 
n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

n.a. 

n.a. 

n.a. 
n.a. 

Debt  peak 

Feb.  191*6.... 

279, 76!* 

279,214 

551 

278,451 

277,912 

539 

1,313 

1,301 

238 

- 

- 

1,063 

02 

1950 -Dec ember. . 

256,731 

256,708 

24 

25l*,304 

254,283 

22 

2,427 

2,425 

562 

- 

1,270 

593 

2 

1951- January... 
February.. 

256,11*3 

255,958 
255,018 

256,025 
255,91*1 
254,997 

18 
18 

21 

253,720 
253,397 
252,572 

253,704 
253,382 
252,553 

16 
15 
19 

2,423 
2,561 
2,446 

2,421 
2,559 
2,444 

561 
702 
590 

': 

1,270 
1,270 
1,270 

590 

587 
584 

2 
2 
2 

25l*,7l*8 
255,022 
255,251 

254,727 
255,093 
255,222 

21 
29 
29 

252,299 
252,756 
252,879 

252,280 
252,729 
252,852 

19 
27 
27 

2,449 
2,366 
2,372 

2,447 
2,364 
2,370 

583 
503 
512 

- 

1,283 
1,283 
1,283 

581 
578 
575 

2 
2 
2 

August. . . . 
September . 

255,685 
256,677 
257,386 

256J644 
257,353 

28 
32 
33 

253,351 
251*,  351 
254,990 

253,325 
254,320 
254,958 

26 
31 

32 

2,331* 
2,325 
2,397 

2,332 
2,323 
2,395 

536 

- 

1,283 
1,293 
1,293 

572 

569 
566 

2 
2 
2 

October. ., 
Hovemb  =>r . . 
December . . 

258,336 
259,61*7 
259,1*61 

258,298 
259,604 
259,1*19 

37 
1*3 
42 

255,975 
257,294 
257,111 

255,91*0 
257,253 
257,070 

36 
41 
40 

2,360 
2,353 
2,350 

2,359 
2,351 
2,3>*8 

502 
489 
492 

- 

1,293 
1,301 
1,296 

564 
560 

2 
2 
2 

Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
1953  Budget  document,  including  effect  of  proposed  legislation. 


Footnotes  at  end  of  Table  2. 


Table  2.-  Net  Change  in  Federal  Securities 

(Increase,  or  decrease  (-),  in  miOllons  of  doOlars) 


Total  outstanding 

Interest-bearing  debt 

Matured  debt  and  debt  bearing  no  Interest 

Fiscal  year 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 

0/ 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public  debt 

Guaran- 
teed 

or  month 

Total 

Matured 

Inter- 
national 
Bank 

Monetary 
Fund 

Other 
2/ 

securi- 
ties 1/ 
(matured) 

61,830 
56,489 
10,783 
-01,523 
-6,010 

432 

1*,579 
-2,126 

5,039 
14,693 

-589 
-184 
-941 

-270 
375 
129 

434 
992 
710 

949 

1,311 

-186 

64,307 

57,679 

10,740 

-01,136 

-5,99"* 

478 

4,587 

-2,135 

5,000 
14,700 

-583 
-184 
-944 

-270 
366 
129 

1*35 
988 
709 
945 
1,306 
-186 

-2,477 

-1,190 

1*3 

-387 

-16 

-46 
-8 
10 

39 
-7 

-6 
* 

3 

* 

9 
* 

-1 
4 
1 
4 
5 

-1 

61,587 
55,707 
01,812 
-13,381 
-5,065 

653 

4,441 
-2,3"*7 

n.a. 
n.a. 

-585 
-323 
-825 

-273 
458 
123 

472 

1,000 

638 

986 

1,319 

-184 

64,163 
56,813 
01,751* 
-02,997 
-5,050 

698 
4,448 
-2,358 

n.a. 
n.a. 

-579 
-322 
-829 

-273 

449 
023 

473 
996 
637 
982 
1,313 
-183 

-2,576 

-1,107 

58 

-383 

-14 

-45 
-7 
10 

n.a. 
n.a. 

-6 
* 

3 

» 

9 
* 

-1 
4 
1 
4 
5 

-1 

243 

782 

-1,029 

1,858 

-946 

-221 
038 
222 

n.a. 
n.a. 

-4 
138 
-015 

3 

-83 

6 

-38 
-9 
72 

-36 
-7 
-3 

144 

866 

-1,014 

1,862 

-944 

-220 
139 
222 

n.a. 
n.a. 

-4 
138 
-015 

3 

-83 

6 

-38 
-9 
72 

-36 
-7 
-3 

60 

68 

108 

-145 

1*9 

-35 

20 

247 

n.a. 
n.a. 

-1 

141 

-111 

-7 

-80 

9 

-35 

-15 

74 

-31* 

-13 

3 

416 
-350 

-25 
-41 

n.a. 
n.a. 

1,724 

-563 

-98 

207 

03 

n.a. 
n.a. 

03 

10 

8 
-5 

84 

798 

-1,122 

-033 
-80 

-62 
-47 
-38 

n.a. 
n.a. 

-3 
-3 
-4 

-3 
-3 

-3 

-3 
-4 
-2 

-3 
-2 
-1 

99 

1945 

-83 

1946 

-14 

1947 

-3 

1948 

-2 

-1 

1950 

-1 

1951 

-1 

1952  (Est.).... 

1953  (Est.).... 

1951 -January.. . 
February. . 

July 

August... . 
September . 

October . . . 
Hot  ember . . 
Deoenber.. 

n.a. 
n.a. 

* 
* 
* 

* 
* 
* 

» 
* 

* 

» 
* 

At  present  the  Interest-bearing  debt  includes  only  C.CC.  demand  obligations 
and  F.H.A.  debentures.  DetaiOs  were  shown  In  the  'Treasury  Bulletin"  for 
August  1951  and  in  prior  Issues.  Guaranteed  securities  held  by  the  Treasury 
are  excluded. 


2/  Includes  savings  stamps,  excess  profits  tax  refund  bonds,  and 
currency  Items.  For  current-month  details,  see  "Statutory 
Debt  Limitation",  Table  2. 

*   Less  than  $500,000. 
n.a.  Hot  available . 
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Table  3.-  Interest-Bearing  Public  Debt 


(In  millions  of  dollars) 

Total 
interest- 
bearing 

public 
debt 

Public  issues 

End  of 

Total 

public 

issues 

Marketable 

Nonmarketable 

fiscal 
year  or 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

u.  s. 

savings 
bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Other 
2/ 

Special 
issues 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

191*5....... 

1949 

1950 

Debt  peak, 
Feb.  1946 

1950-Dec... 

1951-Jan... 
Feb... 
Mar.. . 

Apr... 
May... 
June. . 

July.. 
Aug... 
Sept. . 

Oot... 
Hov.. . 
Deo... 

199,51*3 
256,357 
268,111 
255,113 
£50,063 

250,762 
255,209 
252,852 

277,912 
25I*,  283 

253,701* 
253,382 
252,553 
252,280 
252,729 
252,852 

253,325 
254,321 
254,958 

255,940 
257,253 
257,070 

185,256 
237,51+5 
21+5,779 
227,747 
219,852 

217,986 
222,853 
218,198 

257,016 

220,575 

219,712 
219,1*1*8 
219,028 

218,690 
218,680 
218,198 

218,618 
219,174 
219,321 

220,325 
221,391 
221,168 

11*0,1*01 
181,319 
189,606 
168,702 
160,31+6 

155,H*7 
155,310 
137,917 

199,810 
152,450 

151,620 
151,625 
151,623 

138,075 
138,01+1 
137,917 

139,279 
139,741 
11*0,169 

11*1,753 
142,741 
11*2,685 

11*,  731* 
17,01*1 
17,039 
15,775 
13,757 

11,536 
13,533 
13,611* 

17,032 

13,627 

13,629 
13,632 
13,630 

13,627 
13,6ll* 
13,6H* 

11*,  413 
15,012 
15,617 

16,81*9 
18,100 
18,102 

28,822 
31*, 136 
34, 801* 
25,296 
22,588 

29,1+27 

18,1+18 

9,509 

41,1*13 
5,373 

9,509 

9,521* 
14,740 
15,317 

28,016 
28,017 
29,078 

17,1*05 
23,1*97 
18,261 
8,11*2 
11,375 

3,596 
20,1+01+ 
35,806 

19,551 
39,258 

43,800 
1+3,802 
1+3,802 

43,802 
1+3,802 
35,806 

36,360 
31,010 
31,013 

18,669 
18,406 
18,1*09 

58,083 
69,693 
65,861* 
69,686 
62,826 

60,789 
53,159 
1+2,772 

68,207 
41*,  398 

44,398 

1*1*,  398 
1+1*,  398 

1*4,398 
1+4,398 
1+2,772 

1*2,772 
42,772 
42,016 

42,016 
42,016 
1*0,897 

21,l6l 
36,756 
53,1+59 
1+9,636 
1+9,636 

1+9,636 
1+9,636 
36,061 

53,1*27 
1*9,636 

1*9,636 
1*9,636 
1*9,636 

36,091 
36,070 
36,061 

36,058 
36,056 
36,054 

36,053 
36,050 
36,048 

196 
196 
180 
166 
161* 

162 
l60 

156 

180 
158 

156 

156 
156 

156 
156 
156 

152 
152 
152 

152 
152 
152 

1+1*,  855 
56,226 
56,173 
59,01*5 
59,506 

62,839 
67,5>*>+ 
80,281 

57,206 
68,125 

68,092 
67,821+ 
67,1*05 

80,615 
80,639 
80,281 

79,339 
79,1*34 
79,152 

78,571 
78,650 
78,1*83 

3l+,6o6 
45,586 
1*9,035 
51,367 
53,271* 

56,260 
57,536 
57,572 

1+8,692 

58,019 

58,017 
57,769 
57,761+ 

57,652 
57,607 
57,572 
57,538 
57,509 
57,488 

57,501 
57,552 
57,587 

9,557 
10,136 
6,711 
5,560 
4,391* 

i+,86o 
8,1+72 
7,818 

8,043 
8,61+0 

8,71*8 
8,730 
8,296 

8,109 
8,158 
7,818 

7,926 
8,041 
7,775 

7,705 
7,737 
7,534 

1,793 
563 

396 
297 

1*7 

221 

81* 
78 
93 

1*9 
43 
1*7 

28 
28 
27 

959 

954 

951* 
11*,  526 

953 

953 
953 
953 

lit,  1+98 
11*,  518 
14,526 

13,521* 
13,522 
13,519 

13,017 
13,014 
13,  oil 

692 
505 
1+27 
325 
316 

369 

285 
319 

'+71 
292 

291 
294 
299 

307 
308 
319 
324 
334 
343 

348 
346 
351 

11*,  287 
18,812 
22,332 
27,366 
30,211 

32,776 
32.^56 
34,,  - 

20,897 

33,707 

33,992 
33,933 
33,525 

33,590 
34,049 
34,653 

34,707 
35,146 
35,637 

ll'M 
35,902 

Source:  Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  1*. 


Table  4.-  Net  Change  In  Interest-Bearing  Public  Debt 


(Increase,   or  decrease  ( 

■),  in  millions  of  dollars 

Total 
interest- 
bearing 
public 
debt 

Public  issues 

Total 

public 

issues 

Marketable 

Nonmarketable 

year  or 

Total 

Bills 

Certifi- 
cates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

u.  s. 

savings 
bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasurv 
bonds, 
Invest- 
ment 
series 

Other 
37 

Special 
Issues 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

1947 

191+9 

1951 

1951-Jan.. 

Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hov.. 
Dec. 

64, I63 
56,813 
11,754 
-12,997 
-5,050 

698 
4,448 

-2,358 

-579 
-322 
-829 

-273 
41*9 
123 

1*73 
996 
637 
982 
1,313 
-183 

60,747 
52,289 

8,231+ 

-18,032 

-7,895 

-1,866 

4,867 
-4,655 

-863 
-261+ 
-1+20 

-339 

-10 

-1+81 

1+19 
557 
11*7 

1,001* 

1,066 

-223 

45,092 

40,917 

8,287 

-20,904 

-8,356 

-5,199 

162 

-17,393 

-830 

5 

-1 

-13,548 

-34 

-124 

1,362 
1+62 
1*29 

1,584 
987 
-56 

2,870 
2,307 
-2 
-1,261* 
-2,018 

-2,221 

1,997 

81 

2 
3 
-2 

-3 

-13 

800 
593 
605 

1,232 

1,251 

2 

12,261 

5,313 

668 

-9,508 

-2,708 

6,81+0 

-11,009 

-8,909 

-5,373 

9,509 

15 

5,216 

577 

12,698 

1 

1,061 

8,237 

6,092 

-5,237 

-10,119 

3,232 

-7,779 
16,808 
15,402 

4,543 
2 
* 

* 
-7,996 

554 

-5,350 

3 

-12,344 

-262 

2 

9,274 
11,610 
-3,829 

3,823 
-6,861 

-2,036 

-7,630 

-10,387 

* 

* 

-1,627 
* 

-755 

-1 

» 

-1,118 

12,450 
15,595 
16,703 
-3,823 
* 

* 

* 

-13,576 

* 
* 
* 

-13,545 

-21 

-9 

-3 

-3 

-1 

-1 
-2 
-3 

* 

* 

-16 

-14 

-2 

-2 
-2 

-4 

-2 
-4 

15,655 

11,371 

-53 

2,872 

461 

3,332 

4,705 

12,738 

-33 
-269 

-4l8 

13,209 

24 

-358 

-942 

95 

-282 

-581 

79 

-167 

13,350 
10,979 
3,449 
2,332 
1,907 
2,986 
1,277 
36 

-2 

-247 

-6 

-112 
-45 
-35 

-34 

-29 
-22 

14 
51 
34 

2,061 
579 
-3,424 
-1,151 
-1,166 

467 

3,612 

-655 

108 

-18 

-434 

-187 

48 

-340 

108 

115 

-266 

-70 

33 

-203 

1,793 
-1,230 

-I67 

-99 

-250 

-137 
-6 
16 
-44 
-1 
-1 

-19 

* 
* 

-27 

959 

-5 

-1 

13,572 

* 
* 

13,545 

20 

8 

-1,002 
-2 
-3 

-503 
-3 
-3 

244 
-187 

-78 

-101 

-9 

52 
-84 
34 

* 
2 

6 

8 

1 

10 

5 

10 
9 

5 

-2 

5 

3,416 
4,525 
3,520 
5,035 
2,845 
2,564 
-420 
2,297 

284 

-58 

-409 

66 

459 

6o4 

53 
44o 
491 

-22 

247 
40 

l/  Issues  which  commercial  banks  (banks  accepting  demand  deposits)  are  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:  (l)  con- 
currently with  the  4th,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
commercial  banks  were  permitted  to  subscribe  for  limited  investment  of 
their  savings  deposits;  (2)  commercial  banks  may  temporarily  acquire 
such  issues  through  forfeiture  of  collateral;  (3)  commercial  banks  may 
hold  a  limited  amount  of  such  issues  for  trading  purposes.  Bank  re- 
stricted bonds  may  be  redeemed  at  par  and  accrued  Interest  upon  the 


death  of  the  owner  if  the  proceeds  are  used  to  pay  Federal  estate 
taxes.  For  a  current  list  of  bank  restricted  issues  and  the  date 
when  each  becomes  bank  eligible,  see  "Debt  Operations",  Table  1. 

2/  Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  con- 
version bonds  prior  to  1947. 

3_/  Consists  of  depositary  bonds,  and  also  adjusted  service  bonds  until 
they  matured  on  June  15,  1945. 

*   Less  than  $500,000. 
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Table  5.-  Special   Issues  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Federal 

Old-Age 

and 

SurriTors 

Insurance 

Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees  * 
retire- 
ment 
funds 

Government 
Life 

Insurance 
Fund 

National 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 
System 
1/ 

Railroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

Other 
2/ 

191*5 

191*7 

1959 

ll*,287 
18,812 
22,332 
27,366 
30,211 

32,776 
32,356 
31*,  653 

33,707 

33,992 
33,933 
33,525 

33,590 
3**, 0i*9 
3>*,653 

31*,  707 
35,11*6 
35,637 

35,615 
35,862 
35,902 

98 
97 
120 
1*08 
51*9 
666 
808 
868 

839 

896 

899 
899 

899 
899 
868 

868 
868 
868 

870 
870 
862 

37 

117 
119 

77 

50 

50 
65 
65 

65 
65 

77 

P 

65 

65 
60 
53 
52 

It,  766 
5,308 
5,910 
7,101* 
7,709 

9,003 
10,1*18 
12,096 

11,101* 

11,302 
11,381* 
11,551 

11,618 
11,829 
12,096 

12,226 
12,1*1*6 
12,566 

12,616 
12,662 
12,791 

27 
37 
1*9 
62 
71* 

95 
79 

S6 

81 

81* 
85 
36 

86 
86 
86 

79 
79 
79 

79 
79 
79 

1,1+69 
1,868 
2,177 
2,1*60 
2,823 

3,270 
3,817 
1*,391 

i*,177 

•  1*,195 
it,  199 
1*,208 

1*,220 
1*,227 
1*,391 

1*,1*02 
1*,1*08 
l+,726 

"*,735 
i*,7l*6 
1*,756 

502 

5&9 

681* 

1,251* 

1,286 

1,318 
1,292 
1,300 

1,278 

1,277 
1,271* 
1,270 

1,268 

1,261* 

1,300 

1,300 
1,296 
1,292 

1,288 
1,29* 

1,279 

1,213 
3,187 
5,21*0 
6,1*71* 
6,935 
7,288 
5,31*2 
5,1*36 

5,335 

5,353 
5,366 
5,371* 

5,373 
5,335 
5,1*36 

5,377 
5,311* 
5,297 
5,220 
5,197 
5,170 

268 

1*61* 

782 

1,628 

1,912 

1,952 

1,802 

706 

1,630 

1,587 

1,302 

777 

752 
732 
706 

692 

668 
668 

658 
61*2 
632 

319 
501 
657 
806 
1,371* 

1,720 
2,058 
2,1*11* 

2,365 

2,1*00 
2,373 
2,31*7 

2,1*03 

2,376 

2,1*11* 

2,1*1*7 
2,1*1*7 
2,51*6 

2,600 
2,613 
2,630 

5,610 
6,71*7 
6,699 
7,11*2 
7,500 

7,31*0 
6,616 
7,266 

6,81*1 

6,81*1 
6,980 
6,91*0 

6,900 
7,225 
7,266 

7,231 
7,537 
7,512 

7,1*67 
7,691* 
7,629 

17 
11* 
12 
30 
11 

7 
6 

1951 

1950-Dec ember 

1951- January. 
February 
March... 

April. . . 

June.... 

July.... 

Sept.... 

13 

7 

7 
7 
7 

7 
11 
13 

16 
18 
18 

21 
22 
21 

Source:  Daily  Treasury  Statement. 

l/  Includes  Canal  Zone  Postal  Savings  System. 


2/ 


Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  insurance 
funds,  and  the  Farm  Tenant  Mortgage  Insurance  Fund. 


Table  6.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  In  millions) 


Total  interest-bearing  securities 

Computed  annual  Interest  rate 

Amount 
outstanding 

Computed  annual 
Interest  charge 

Total 

interest- 
bearing 
securi- 
ties 

Public  debt 

End  of 

Total 

public 

debt 

Marketable  issues 

Non- 
market- 
able 
issues 

y 

Special 
issues 

fiscal  year 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties l/ 

Public 
debt 

or  month 

Total 
2/ 

Bills 
37 

Certifi- 
cates 

Notes 

Treasury 
bonds 

securi- 
ties 
1/ 

19>*7 

191*9 

1951 -Jan. . . 
Feb... 
Mar... 

Apr . . . 
May... 
June.. 

July.. 
Aug... 
Sept.. 

Oct... 
Hot... 
Deo . . . 

201,059 
256,766 
268,578 
255,197 
250,132 

250,785 
255,226 
252,879 

253,720 
253,397 
252,572 

252,299 
252,756 
252,879 

253,351 
255,351 
25!* ,  990 

255,975 
257,291* 
257,111 

199,51*3 
256,357 
268,111 
255,113 
250,063 

250,762 
255,209 
252,852 

253,701* 
253,382 
252,553 

252,280 
252,729 
252,852 

253,325 
25l*,321 
251*,  958 

255,91*0 

257,253 
257,070 

3,869 

1*,969 
5,357 
5,376 
5,1*57 

5,606 
5,613 
5,750 

5,61*2 
5,635 
5,621* 

5,659 
5,679 
5,71*0 

5,71*3 
5,800 
5,819 
5,910 
5,933 
5,933 

3,81*9 
l*,96l 
5,351 
5,371* 
5,555 

5,606 
5,613 
5,71*0 

5,61*1 
5,631* 
5,623 

5,658 
5,679 
5,750 

5,752 
5,799 
5,818 

5,909 
5,932 
5,931 

1.925 
1.935 
1.995 
2.107 
2.182 

2.236 
2.200 
2.270 

2.221* 
2. 221* 
2.227 

2.21*3 
2.2l*7 
2.270 

2.267 
2.281 
2.283 
2.310 
2.307 
2.308 

1.929 
1.936 
1.996 
2.107 
2.182 

2.236 
2.200 
2.270 

2.221* 
2.221* 
2.227 

2.21*3 
2.21*7 
2.270 

2.267 
2.281 
2.283 
2.310 
2.307 
2.308 

1.725 
1.718 
1.773 
1.871 
1.91+2 

2.001 
1.958 
1.981 

1.988 
1.989 
1.991 

1.955 

1.953 
1.981 

1.980 
2.005 
2,002 

2. 051* 
2.050 
2.050 

.381 
.381 
.381 
.382 
1.011* 

1.176 
I.I87 
1.569 

1,396 
1.1*06 
1.1*27 

1.1*68 
1.51*7 
1.569 

1.593 
1.621 
I.663 
I.661 
1.61*1 
1.661* 

.375 
.875 
.875 
.875 
1.01*2 

1.225 
1.163 
1.875 

1.375 

1.875 
1.875 
1.875 

1.875 
1.875 
1.875 

1.281 

1.201* 
I.289 
1.1*1*8 
1.201* 

1.375 

1.31*1* 
1.399 

1.372 
1.372 
1.372 

1.372 
1.372 
1.399 

1.1*01* 

1.1*31 
1.1*31 

1.557 
1.561 
I.561 

2.379 
2. 311* 
2.307 
2.307 
2.309 

2.313 
2.322 
2.327 

2.359 
2.359 
2.359 

2.336 
2.336 
2.327 

2.327 
2.327 
2.321 

2.321 
2.321 
2.322 

2.1*17 
2.1*73 
2.567 
2.593 
2.623 

2.629 
2.569 
2.623 

2.563 
2.561 
2.569 

2.602 
2.602 
2.623 

2.623 
2.621* 
2.630 

2.632 
2.63I* 
2.639 

2.1*05 
2.1*36 
2.1*1*8 
2.510 
2.588 

2.596 
2.589 
2.606 

2.598 
2.599 
2.607 

2.608 
2.600 
2.606 

2.606 
2.600 
2.613 

2.613 
2.611 
2.611 

1.335 
1.321 

1.1*10 

1.758 
1.921* 

2.210 
2.681* 
2.656 

2.701 
2.757 
2.726 

2.721 
2.656 
2.656 

2.61*6 
2.627 
2.626 

2.573 
2.1*80 

2.556 

Source:  Dally  Treasury  Statement. 

l/  Excludes  guaranteed  securities  held  by  the  Treasury. 
2/  Total  includes  "Other  bonds" ;  see  Table  3 . 

2/  Included  in  debt  outstanding  at  face  amount,  but  In  computing  annual 
interest  charge  and  annual  interest  rate  discount  value  Is  used. 


h/     In  computing  annual  Interest  charge  and  annual  Interest  rate  on 
United  States  savings  bonds,  a  rate  of  2.9$  is  applied  against  the 
current  redemption  value  of  bonds  of  Series  A-E  and  a  rate  of  2.53$ 
against  the  current  redemption  value  of  bonds  of  Series  F. 
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End  of 
fiscal 
year  or 
month 


19hh. 
191*5. 
19>*6. 
19^7. 
191*8. 

19^9. 
1950. 
1951. 


1951-Jan 
Feb 
Mar 

Apr 
May 
June 

July 
Aug. 
Sept 

Oct. 
Sot. 
Dec. 


Table  7.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies^ 

(In  millions  of  dollars) 


10,717 
12,169 
11,673 
11,91*6 
2,789 

6,851 
8,1+23 
9,097 

8,61*1 
8,639 
8,727 

8,859 
8,903 
9,097 

9,306 
9,5ll* 
8,929 

9,169 
9,300 
9,331 


Commodity 
Credit 
Corpora- 
tion 


900 

1,591 

1,301 

510 

1*1*0 

1,669 
3,193 
2,555 

2,710 
2,601 
2,566 

2,51*8 
2,531* 
2,555 

2,511 
2,525 
2,039 
2,056 
2,052 
2,025 


Defense 
Production 
Act  2/ 


158 

50 
51 
52 

105 
105 
158 

21*1* 
2l*l 
21*5 

302 
308 
311 


Economic 
Cooper- 
ation 
Adminis- 
tration 


782 

961* 

1,097 

1,01*1 
1,056 
1,075 
1,086 
1,091 
1,097 

1,109 
1,118 
1,126 

1,128 
1,132 
1,13  •* 


Export - 
Import 
Bank  of 
Washington 


516 

971 

911* 

96I+ 

1,01+0 

953 
963 
976 

1,009 
1,020 
1,01*0 

1,033 
1,039 
1,030 

1,033 
1,035 
1,005 


Housing 
and  Home 
Finance 
Adminis- 
trator 3/ 


1,579 

1,1*22 
1,1*78 
1,535 

1,535 
1,51*3 
1,579 

1,61*3 
1,720 
1,7"*9 

1,788 
1,82U 
1,871 


Public 
Housing 
Adminis- 
tration 


Recon- 
etruction 
Finance 
Corpora- 
tion y 


Source:  Daily  Treasury  Statement. 

l/  The  securities  shown  in  this  table  were  issued  to  the  Treasury  to  finance 
Government  corporations  and  other  agencies,  with  the  Treasury  itself 
raising  the  necessary  funds  through  public  debt  operations.  To  avoid 
duplication,  these  securities  are  not  included  in  the  guaranteed  debt 
outstanding  as  shown  in  preceding  tables. 

2/  Approved  September  8,  1950.  Securities  consist  of  notes  issued  by  General 
Services  Administration,  Secretary  of  the  Interior  (Defense  Minerals 
Administration),  and  Reconstruction  Finance  Corporation. 

3_/  For  slum  clearance  program;  includes  also  Federal  National  Mortgage  Associa- 
tion and  prefabricated  housing  loans  program,  which  were  transferred  from  the 
Reconstruction  Finance  Corporation  beginning  September  1950;  and  housing 


398 
383 
360 
31*7 
362 

337 
31*9 
1*89 

1*01* 
1*19 
1*39 
1*61* 
1*89 
1*89 

535 
630 
585 

6U5 
710 
6U5 


8,1*16 
9,020 
9,205 
9,966 
§/ 

1,856 

1,1*56 

271* 


281 
277 

293 
281 
271* 

272 
21*9 
219 

197 
173 
2l*8 


Rural 
Electri- 
fication 
Adminis- 
tration 


718 

1,015 
1,281 
1,51*0 

1,1*92 
1,1*80 
1,1*80 

1,51*0 
1,51*0 
1,5"*0 

1,587 
1,587 
1,587 

1,61*7 
1,61*7 
1,61*7 


Secre- 
tary of 
Agri- 
culture 
2/ 


65 

111* 

121 

li*7 

159 

105 
111* 
111* 

122 
159 
103 

128 
128 
153 


Secre- 
tary of 
the 
Army 
6/ 


100 
100 
100 

100 
100 
100 

100 
100 
100 

100 
100 
100 

100 
100 
100 


Tennessee 

Valley 

Authority 


57 

57 
57 
56 
51* 

52 
1*9 
1*1* 

1*1* 
1*4 

1*1* 

1*1* 
1*1* 
1*1* 

1*1* 
39 
39 

39 
39 
39 


8/ 


Other 

2/ 


91*6 

1,118 

750 

550 

21*1* 
126 

107 

11* 
18 
21* 

31 

1*1 

107 

107 
107 
107 

107 

153 
153 


loans  for  educational  institutions,  beginning  July  1951« 
Excludes  securities  issued  under  Defense  Production  Act. 
For  Farmers'  Home  Administration  programs. 
For  natural  Fibers  Revolving  Fund. 

Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and 
Home  Owners'  Loan  Corporation  prior  to  1950  and  by  Virgin  Islands 
Company  in  191*8-50,  and  advances  under  agreement  with  Veterans' 
Administration  for  airect  loan  program  beginning  August  1950. 
For  detail,  see  "Treasury  Bulletin"  issues  before  March  1951. 
Notes  outstanding  in  the  amount  of  $9,365  million,  including 
interest,  were  cancelled  on  June  30,  19l*8,  pursuant  to  the 
Government  Corporations  Appropriation  Act,  19l*9  (62  Stat.  1187). 


February  1952 
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_  DEBT  OUTSTANDING 


Table  8.-  Public  Debt  and  Guaranteed  Securities  Outstanding  by  Months 

(End  of  month,  in  millions  o£  dollars) 


Year 


1932. 
1933. 
1934. 
1935. 
1936. 

1937. 
1938. 
1939. 
1940. 
1941. 

1942. 
1943. 
1944. 
1945. 
1946. 

19<*7. 
191*8. 
W*9. 
1950. 
1951. 


1932. 
1933. 
1931*. 
1935. 
1936. 

1937. 
1938. 
1939. 
191*0. 
191*1. 
191*2. 
191*3. 
1944. 
191*5. 
1946. 

191*7. 
191*8. 
191*9. 
1950. 
1951. 


1932. 
1933. 
193"*. 
1935. 
1936. 

1937. 
1938. 
1939. 
191*0. 
19*1. 

191*2. 
191*3. 
1944. 
19"*5. 
191*6. 

191*7. 
191*8. 
19U9. 
1950. 
1951. 


Feb. 


Mar. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Oct. 


Public  debt 


17,816 
20,802 
25,068 
28,1*76 
30,516 
3"*, 502 
37,1*53 
39,631 
1*2,110 
1*5,877 

60,012 
111,069 
170,659 
232,1*08 
278,887 

259,776 
256,571* 
252,620 
256,865 
256,125 


18,126 

20,935 
26,052 
28,526 
30,520 
3>*,6oi 
37,633 
39,859 
1*2,365 
1*6,090 

62,381 
111*,  021* 
183,107 
233,707 
279,211* 

261,1*18 
25l*,605 
252,721 
256,368 
255,91*1 


18,507 

21,362 

26,158 

28,817 

31>59 

3>*,728 

37,556 

39,985 

1*2,51*0 

1*7,173 

62,1*19 

U5,507 

181*,  715 

233,950 

276,012 

259,121* 
252,990 
251,61*2 
255,721* 
251*,  997 


18,597 
21,1*1*1 
26,118 
28,668 
31,1*25 

31*,  91*1 

37,510 

1*0,063 

1*2,658 

1*7,231 

61*,  961 

129,81*9 

181*,  967 

235,069 

273,898 

257,701 
252,21*0 
251,530 
255,718 
254,727 


19,037 
21,853 
26,155 
28,638 
31,636 

35,213 
37,1*22 
1*0,282 
1*2,808 
1*7,721 

68,571 
135,913 
186,366 
238,832 
272,583 

258,31*3 
252,236 
251,889 
256,350 
255,093 


19,1*87 
22,539 
27,053 
28, 701 
33,779 
36,1*25 
37,165 
1*0,1*1*0 
1*2,968 
1*8,961 

72,1*22 
136,696 
201,003 
258,682 
269,1*22 

258,286 
252,292 
252,770 
257,357 
255,222 


19,612 
22,610 
27,189 
29,123 
33,1*1*1* 
36,716 
37,191 
1*0,661 
1*3,771 
1*9,513 

77,136 
11*1,521* 
208,571* 
262,01*5 
268,270 

259,1*1*8 
253,371* 
253,877 
257,51*1 
255,657 


20,067 
23,099 
27,080 
29,033 
33,380 

37,01*5 
37,593 
1*0,891 
1*3,905 
50,921 

81,685 
11*1*,  059 
209,802 
263,001 
267,51*6 

260,097 
253,01*9 
255,852 
257,871* 
256,6V* 


20,611 
23,051 
27,190 
29,1*21 
33,833 
36,875 
38,393 
1*0,858 
1*1*,  073 
51,31*6 

86,1*83 
158,31*9 
209,1*96 
262,020 
265,369 

259,H*5 
252,687 
256,680 
257,216 
257,353 


20,813 
23,050 
27,188 
29,1*62 
33,833 
36,956 
38,1*23 
1*1,036 
1*1*, 137 
53,581* 

92,901* 
165,01*7 
210,21*1* 
261,817 
263,532 

259,071 
252,U6o 
256,778 
256,937 
258,298 


20,806 
23,531+ 
27,299 
29,631* 
33,79** 
37,091* 
38,603 
1*1,305 
1*1*,  273 
55,01*0 

96,116 
166,158 
215,005 
265,31*2 
262,277 

258,212 
252,506 
256,982 
257,077 
259,601* 


Guaranteed  securities  1/ 


310 
3,300 
1*,562 

1*,662 

l*,6l*6 

4,987 

5,699 

5,915 

5,703 

i*",291 

l*,275 

1,530 

558 

270 

77 

36 

27 

18 


180 
3,1*30 
4,630 

4,662 

4,646 

5,410 

5,673 

5,9H* 

5,696 

4,287 

4,233 

1,144 

551 

188 

79 

26 

11 


295 
3,589 
4,654 

4,662 

4,646 

5,410 

5,663 

5,916 

5,690 

4,360 

2,278 

1,144 

553 

182 

78 

24 

24 

21 


325 
3,660 
4,676 

4,660 
4,647 
5,410 
5,657 
6,560 

5,688 
>*,372 
2,274 
1,155 
544 

178 
75 
23 
22 
21 


423 
3,728 
1*,703 

4,660 

4,852 

5,409 

5,535 

6,371 

5,687 

4,091 

1,669 

1,171 

552 

177 

75 

23 

20 

29 


681 
>*,123 

4,718 

4,665 
4,853 
5,450 
5,529 
6,370 
4,568 

4,100 

1,623 
433 
476 

90 

73 
27 
20 
29 


1,064 
4,205 
4,724 

4,703 

5,064 

5,480 

5,526 

6,939 

4,581 

3,791 

1,565 

505 

333 

80 

55 

26 

16 

28 


1,615 

4,248 
4,669 

1*,633 

5,015 

5,489 

5,813 

6,937 

it, 592 

3,91*1 

1,566 

531* 

379 

79 

51 

27 

18 

32 


1,875 
4,369 
4,667 

1*,633 
5,009 
5,456 
5,808 
6,937 
4,574 
3,971 
1,568 
545 
400 

76 
50 
29 
20 

33 


2 
2,596 
4,421 
4,667 

4,634 
5,001 
5,448 
5,810 
6,938 
4,265 
4,119 
1,563 
558 
386 

83 
'52 
28 
22 

37 


18 

2,823 
4,46o 
4,662 

4,644 

>*,993 

5,708 

5,919 

6,324 

4,264 

4,l6o 

1,533 

553 

370 

89 

57 

29 

24 

43 


Total  Federal  securities 


17,816 
20,802 
25,378 
31,776 
35,078 

39,164 

42,099 
44,618 
47,809 
51,792 


65 

115 
174 
233 
279 
260 
256 
252 
256 
256 


,715 
,360 
,933 
,938 
,445 

,046 
,651 
,656 
,892 
,11*3 


18,126 
20,935 
26,232 
32,006 
35,150 

39,263 
42,279 
45,269 
48,038 
52,004 

68,077 
118,311 
187,339 
234,851 
279,764 

261,606 
254,683 
252,747 
256,395 
255,958 


18,507 
21,362 
26,453 
32,406 
36, 113 

39,390 
42,202 
1*5,395 
48,203 
53,089 

68,109 
119,867 
186,993 
235,094 
276,565 
259,306 
253,068 
251,666 
255,747 
255,018 


18,597 
21,441 
26,443 
32,328 
36,101 

39,601 
1*2,157 
45,473 
1*8,315 
53,791 

70,649 
134,221 
187,241 
236,224 
274,443 
257,880 
252,315 
251,553 
255,71*0 
254,748 


19,037 
21,853 
26,578 
32,367 
36,339 

39,873 
42,274 
1*5,691 
48,343 
54,092 

74,258 
140,00*} 
188,035 
240,003 
273,135 
258,521 
252,311 
251,912 
256,370 
255,122 


19,487 
22,539 
27,731* 
32,824 
38,497 

41,089 
42,017 
45,890 
48,497 
55,332 

76,991 
140,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 


19,612 
22,610 
28,254 
33,328 
38,168 

41,419 
42,255 
46,141 
49,297 
56,452 

81,717 
145,316 
210,138 
262,550 
268,603 
259,528 
253,429 
253,902 
257,557 
255,685 


20,067 
23,099 
28,695 
33,280 
38,049 

41,678 
42,608 
1*6,380 
1*9,718 
57,858 

86,277 
148,000 
211,369 
263,535 
267,924 

260,176 
253,101 
255,879 
257,891 
256,677 


20,611 
23,051 
29,064 
33,790 
38,500 

41,508 
43,402 
46,314 
49,881 
58,283 

91,057 
162,321 
211,064 
262,565 
265,768 
259,221 
252,738 
256,709 
257,236 
257,386 


20,813 
23,052 
29,784 
33,882 
38,500 

41,590 
43,424 
46,484 
49,947 
60,522 

97,169 
169,166 
211,807 
262,376 
263,918 

259,155 
252,513 
256,805 
256,959 
258,336 


20,806 
23,552 
30,122 
34,094 
38,456 

1*1,738 
1*3,596 
47,013 
50,192 
61,364 

100,380 
170,318 
216,537 
265,894 
262,646 

258,301 
2^2,563 
257,011 
257,100 
259,647 


20,806 
23,814 
28,479 
30,557 
34,407 

37,279 
39,427 
41,942 
45,025 
57,938 

108,170 
165,877 
230,630 
278, 115 
259,149 
256,900 
252,800 
257,130 
256,708 
259,1*19 


180 
3,063 
4,494 
4,662 

4,645 
4,992 
5,704 
5,917 
6,324 

4,301 

4,230 

1,514 

567 

339 

81 

55 

30 

24 

42 


20,806 
23,991* 
31,543 
35,052 
39,069 

41,924 
44,419 
V7,6l*6 
50,942 
64,262 

112,471 
170,108 
232,144 
278,682 
259,487 
256,981 
252,854 
257,160 
256,731 
859.W1 


Source:     Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  United  States; 
for  guaranteed  securities  prior  to  July  1942,  Statement  of  Contingent  Lia- 
bilities. 

1/     Obligations,   issued  by  certain  Government  corporations  and  other  agencies, 
vhich  are  guaranteed  by  the  United  States  as  to  both  principal  and  interest. 


Such  obligations  were  first  authorized  in  1932.     Prior  to 
September  1939,   the  figures  represent  principal  shown  as  a  contingent 
liability  of  the  United  States;   beginning  September  1939,   they  re- 
present principal  outstanding,   both  matured  and  unmatured.     Guaranteed 
securities  held  by  the  Treasury  are  excluded. 
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Treasury  Bulletin 


STATUTORY  DEBT  LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended,  {31  U.8.C. 
757  b),  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  prlnolpal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary  of  the  Treasury),    shall  not   exceed  In  the 


aggregate  $275  billion  outstanding  at  any  one  tlm». 
Obligations  Issued  on  a  discount  basis,  and  subject  to 
redemption  prior  to  maturity  at  the  option  of  the  owner, 
are  Included  In  the  statutory  debt  limitation  at  current 
redemption  values. 


Table  1.-  Status  under  Limitation,  December  31,   1951 

(In  millions  of  dollars) 


Mailman  amount  of  securities  which  may  be  outstanding  at  any  one  time,  under  limitations  imposed  ljy  the  act 
of  June  26,  1946  (31  U.S.C.  757  b) 


275,000 


Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  Government  securities  issued  under  the  Second  Liberty  Bond  Act,  as  amended ' 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) . 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 


42 


Balance  issuable  under  limitation. 


Source:  Bureau  of  the  Public  Debt. 


258,79*1 
l6,206 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  December  31,  1951 


(In  millions  of  dollars) 


Class  of  security 


Public  debt: 

Interest-bearing  securities: 
Marketable: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  1/... 
Postal  savings  and  Panama  Canal  bonds. 


Total  marketable. 


Honmarke table : 

U.  S.   savings  bonds  (current  redemption  value). 

Treasury  savings  notes 

Depos itary  bonds 

Treasury  bonds ,   Investment  series •••••• 


Total  nonmarketable •••• 

Special  issues  to  Government  agencies  and  trust  funds. 

Total  interest-bearing  securities % 

Matured  securities  on  which  interest  has  ceased 


Debt  bearing  no  interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bands 

Special  notes  of  the  United  States: 

International  Monetary  Fund  series 

United  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Eeserve  Bank  notes. 

Other  debt  bearing  no  interest 

Total  debt  bearing  no  interest • 

Total  public  debt 


Guaranteed  securities  I     2/ 


Interest-bearing . 
Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


Subject  to 
statutory  debt 
limitation 


18,102 
29,078 
18,409 
40,897 
36,048 


142,534 


57,587 

7,53^ 

351 

13, Oil 


78,483 


35,902 


256,918 


488 


1*7 
2 

1,296 


1,345 


258,752 


4o 

2 


1*2 


258,794 


Hot  subject  to 
statutory  debt 
limitation 


152 


152 


152 


191 

315 

6 


511 


667 


667 


Total 
outstanding 


18,102 
29,078 
18,409 
40,897 
36,048 
152 


142,685 


57,587 

7,534 

351 

13,011 


78,483 


35,902 


257,070 


492 


47 
2 

1,296 

191 

315 

6 


1,856 


259,419 


40 
2 


42 


259,461 


Source:     Bureau  of  the  Public  Debt. 

1/    Issues  vhlch  commeroial  banks  may  not  acquire  prior  to  speoified  dates 


(with  minor  exceptions).     See  "Debt  Outstanding",  Table  3,  footnote  1. 
2/    Excludes  guaranteed  securities  held  by  the  Treasury. 
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DEBT  OPERATIONS 


Year 

and 
month 


1952 
Jan.. 

Feb.. 

Max.. 

Apr.. 
June. 


July. 
Aug.. 
Sept. 

Oct., 

Dec., 


1953 
June. 
Sept. 


195^ 
Mar.. 
June, 

Dec.. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable 
Issued  by  the  United  States  Government 
and  Outstanding  December  31,   1951-^ 

(In  millions  of  dollars) 


Securities 


Description  of  security  2/ 


Bills 

Bills 

Bills 

Bills  (Tax  Anticipation  Series) 
2-1/2$  Bond  3/15/52-51* 

1-7/8$  Certificate  -      4/1/52-A 

Bills  (Tax  Anticipation  Series) 
2$  Bond  4/  -        12/15/51-55 

2$         Bond  -  6/15/52-51* 

2-l/4$  Bond  -  6/15/52-55 

1-7/8$  Certificate  -      7A/52-B 

1-7/8$  Certificate  -     8/15/52-C 

1-7/8$  Certificate  -       9A/52-D 
2$  Bond  57  -  9/15/51-53 

1-7/8$  Certificate  -     lO/l/52-E 

2$  Bond  -  12/15/52-5^ 

1-7/8$  Certificate  -     12/1/52-F 

Total 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


2$  Bond 
2$  Bond 
Total 


6/15/53-55 
9/15/51-53 


1-3/8$  Note  - 

2$  Bond  - 

2-1 A$  Bond  - 

2$  Bond  - 

Total 


3/15M-A 

6/15/52-5^ 
6/15M-56 

12/15/52-54 


6,105 
4,805 

4,709 
1,234 
1,024 

9,524 

1,249 


5,216 

583 

1,832 

10,861 

1,061 


48,204 


Callable  issues 
classified  by 
year  of: 


4,675 


First 
call 


M75 


510 
5,825 
1,501 


7,986 
8,662 


24,485 


725 


725 


681 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 

3/ 


7,986 


7,986 


681 


5,825 
8,662 


Year 

and 

month 


1955 
Mar. , 


June. 


14,487 


1956 
Mar. . 

Apr.. 

June. 

Sept. 

Oct.. 


1958 
Mar.. 

June. 


1959 
June. 


Description  of  security  2/ 


Sept. 
Dec. 


1-1/2$  Note  -         3/15/55-A 
2-7/8$  Bond  -       3/I5/55-6O 


2-1/4$  Bond 
2$  Bond 


6/15/52-55 
6/15/53-55 


2$  Bond  -     12/15/51-55 

1-3A$  Note  -       12/15/55-B 


2-1/2$  Bond  - 

1-1/2$  Note  - 

2-1/4$  Bond  - 

2-3A#  Bond  - 
2-1  A$  Bond  - 

1-1/2$  Note  - 
Total 


3/15/56-58 

4/1/56-EA 

6/15M-56 

9/15/56-59 
9/15/56-59 

IO/1/56-EO 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


2-l/2$  Bond  - 
2-3A#  Bond  - 
Total 


3/15/56-58 
6/15/58-63 


2-lA$  Bond  -       6/15/59-62 


2-3/4$  Bond  - 
2-lA$  Bond  - 

2-lA#  Bond  - 
Total 


9/15/56-59 
9/15/56-59 

12/15/59-62 


i960 
Max.. 
Dec. 


5,365 


6,854 


2-7/8$  Bond  -  3/15/55-60 
2-3A$  Bond  -  12/15/60-65 
Total 


12,219 


1,007 


Callable  issues 
classified  by 
year  of:       


First 
call 


508 


1,515 


2,611 


2,611 


1,449 


982 
3,822 


Final 
matu- 
rity 


6,253 


919 
919 


5,283 


3>69 


8,752 


1>85 


1>85 


1,501 
725 

510 


2,736 


681 


681 


1,^9 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
2/ 


1,449 


982 
3,822 


4,804 


2,611 


2,611 


6/15/52 


12/15/52 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  1.- 


Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  December  31,   1951   ^  (Continued) 


(In  millions  of  dollars) 


Tear 
and 

month 


1961 
June. 


1962 
June., 

Dec. . 


1963 
June. 


Description  of  security  2/ 


1964 
June. 


I965 
Mar. 

Dec. 


1966 

Mar.. 


3$ 


Panama  Canal  bond  -  6/l/6l 


2-1/4$  Bond  -   6/15/59-62. 
2-1/2$  Bond  -   6/15/62-67. 

2-1/4$  Bond  -  12/15/59-62. 

Total 


2-3A£  Bond 
2-1/2$  Bond 
Total 


6/15/58-63. 
12/15/63-68. 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


50 


Callable  issues 
claasif led  by 
year  of: 


First 
call 


2-1/2$  Bond  -  6/15/64-69. 
2-1/2$  Bond  -  12/15/64-69. 
Total 


2-1/2$  Bond  -  3/15/65-70. 
2-3A$  Bond  -  12/15/60-65. 
Total 


2-1/2$  Bond  -   3/15/66-71. 


2,118 


2.118 


2,830 


2,830 


3,760 
3,836 


Final 
matu- 
rity 


7,596 


5,196 


5,196 


3,480 


5,283 
3,469 


8,752 


919 


Date 

bank  re- 
stricted 
issues 
become 
bank 
eligible 
37 


919 


1,485 


1,485 


6/15/52 
5/5/52 

12/15/52 


Year 
month 


12/1/52 


4/15/53 
9/15/53 


2/1/5* 


1967 
June. 

Sept. 
Dec. 


1966 
Dec. 


1969 
June. 


12/1/54 


1970 
Mar. 


1971 
Mar. 


1972 
June. 
Sept. 
Dec 


Description  of  security  2/ 


2-1/2$  Bond  - 
2-1/2$  Bond  - 

2-1/2$  Bond  - 

2-1/2$  Bond  - 

Total , 


6/15/62-67. 
6/15/67-72. 

9/15/67-72. 

12/15/67-72. 


2-1/2$  Bond  -     12/15/63-68. 


2-1/2$  Bond  -  6/15/64-69. 
2-1/2$  Bond  -  12/15/64-69. 
Total 


2-1/2$  Bond 


3/15/65-70. 


2-1/2$  Bond  -       3/15/66-71. 


2-1/2$  Bond  -  6/15/67-72. 
2-1/2$  Bond  -  9/15/67-72. 
2-1/2$  Bond-     12/15/67-72. 


Total. 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable  issues 
classified  by 
year  of: 


First 
call 


2,001 
2,716 
4,07* 


8,791 


Final 
matu- 
rity 


2,118 


2,118 


2,830 


3,760 
3,836 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
2/ 


5/5/52 
6/15/62 


7,596 


5,196 


3,480 


2,001 
2,716 
4,074 

8,791 


12/15/62 


12/1/52 


4/15/53 
9/15/53 


2/1/5* 


12/1/54 


6/15/62 


12/15/62 


Source:  Dally  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

1/  Excludes  postal  savings  bonds.  ,"       ,  

2/  It  should  be  noted  that  callable  Issues  appear  twice  in  this  column, 
once  in  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity  Callable  Issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities.  For 
date  of  issue  of  each  security,  see  "Market  Quotations  ;  for  tax 
status,  see  "Treasury  Survey  of  Ownership". 


3/  Bank  restricted  issues  may  not  be  acquired  by  commercial  banks  (with 

minor  exceptions)  prior  to  specified  dates;  see  "Debt  Outstanding  , 

Table  3,  footnote  1. 
4/  Hot  called  for  redemption  on  December  15,  1951,  first  call  date. 

Callable  on  June  15,  1952,  succeeding  interest  payment  date. 
5/  Hot  called  for  redemption  on  March  15,  1952,  second  call  date. 

Callable  on  September  15,  1952,  succeeding  interest  payment  date. 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts   in  millions) 


Issue  date 


Description  of  new  issue 


Maturity 
date 


Number  of 
days  to 
maturity 


Amount  of 

bids 

tendered 


Amount  of  bids  accepted 


Total 
amount 


On  compet- 
itive basis 


On  noncompeti- 
itive  basis  l/ 


In 
exchange 


Amount 
maturing  on 
issue  date 
of  new 
offering 


Total  of 
series 
outstanding 
after  new 
issue 


Regular  Series: 

1951 -Sept.  6 

Sept.  13 

Sept.  20 

Sept.  27 

Oct.  4 '.. 

Oct.  11 

Oct.  18 

Oct.  25 

Nov.  1 

Hot.  8 

Hot.  15 

Hot.  23 

Hot.  29 

Dec .  6 

Dec.  13 

Dec.  20 

Dec.  27  p 

1952-Jan.  3  P 

10  p 

17  P 

24  p 

31  P 

.Tax  Anticipation  Series 

1951 -Oct.  23 

Hot.  27 


1951 -Dec.  6. 
Dec.  13. 
Dec.  20. 
Dec.  27. 

1952-Jan.  3. 
Jan.  10. 
Jan.  17. 
Jan.  24. 

Jan.  31. 

Feb.  7. 
Feb.  14. 
Feb.  21. 
Feb.  28. 

Mar.  6. 
Mar.  13. 
Mar.  20. 

Mar.  27. 

Apr.  3. 

10. 

17. 

24. 

•  May   1. 


1952 -Mar.  15. 

June  15. 


91 
91 

91 
91 

91 
91 
91 

91 

91 
91 
91 
90 
91 

91 
91 
91 

91 

91 
91 
91 
91 
91 


144 
201 


1,918.0 
1,913.3 
1,930.1 
1,772.7 

2,022.8 
2,163.1 
1,922.7 
2,129.6 

2,217.0 
2,164.9 

2,128.1 
2,188.5 

1,95^.3 

1,9^0.3 
1,883.2 
1,796.7 
1,612.5 

2,118.1 
2,105.1 
2,178.9 
2,195.4 
2,283.8 


3,285.2 
3,358.9 


1,102.8 

1,202.9 
1,202.7 
1,200.9 

1,201.5 

1,200.7 
1,200.3 
1,200.8 

1,301.7 
1,300.3 
1,302.9 
1,101.7 
1,100.0 

1,103.6 
1,200.5 
1,200.8 
1,204.5 

1,201.1 
1,201.2 
1,202.4 
1,200.7 
1,301.4 


1,233.8 
1,248.8 


992.3 
1,038.5 
1,039.7 
1,058.3 

1,054.7 
1,023.8 
1,022.4 
1,021.8 

1,129.3 

1,115.2 

1,140.2 

898.O 

9^5.3 

956.2 

1,022.8 

1,021.0 

1,065.6 


1,049 
976. 
984 
989. 

1,120, 


1,001.6 

855.9 


110.5 
164.4 
163.0 
142.6 

146.8 
176.9 
177.9 
179.0 

172.3 
185.1 
162.7 
203.7 
15^.7 
147.4 
177.7 
179.8 
138.8 

151.9 
224.3 

218.1 
211.5 
180.8 


232.2 
392.9 


78.4 

45.2 
56.0 
48.8 

67.4 
44.8 
59.8 
67.2 

45.0 
64.5 
50.4 
37.0 
92.4 

34.8 
52.5 
79.7 
55-3 

64.9 
53.3 
52.0 
60.1 
48.9 


1,101.5 
1,001.2 

1,000.9 
1,000.4 

1,200.8 
1,201.7 
1,201.8 
1,200.5 

1,300.6 
1,300.4 
1,300.4 
1,100.7 
1,100.6 

1,102.8 

1,202.9 
1,202.7 

1,200.9 

1,201.5 
1,200.7 
1,200.3 
1,200.8 
1,301.7 


15,012.9 
15,214.6 
15,4l6.4 
15,617.0 

15,617.7 
15,616.6 
15,615.1 
15,615.4 

15,6l6.4 
15,616.3 
15,618.8 
15,619.8 
15,619.2 

15,620.; 
15,617.6 
15,615.7 
15,619.3 

15,618.9 
15,619.4 
15,621.5 
15,621.4 
15,621.1 


1,233.8 
2,482.6 


On  total  bids  accepted  - 

On  competitiTe  bids  accepted  - 

Issue  date 

ATerage  price 
per  hundred 

Equivalent  average 
rate  2/ 

High 

Low 

Price  per  hundred 

Equivalent  rate  2/ 

Price  per  hundred 

Equivalent  rate  2/ 

Regular  Series: 
1951-Sept.     6 

99.584 
99.584 
99.584 
99.584 

99.584 
99.602 
99.592 

99.597 

99.591 
99.593 
99.591 
99.604 
99.593 
99.587 
99.570 
99.564 
99.529 

99.524 
99.571* 
99-574 
99.596 
99.598 

99.380 
99.164 

( Percent ) 

1.646 
1.646 
1.644 
1.647 
1.646 
1.576 
I.615 
1.593 
1.617 
I.610 
I.619 
1.585 
I.609 
1.632 
1.700 
1.725 
I.865 

I.883 
I.687 
1.684 
1.599 
1.589 

1.550 
1.497 

99.601 
99.610 
99.610 

99.612 

99.612 
99.621 
99.615 
99.611 

99.620 
99.620 
99.618 
99.610 
99.611 
99.604 
99.600 
99.600 
99.600  3/ 

99.6o8 
99.583  4/ 
99.583  57 
99.608 
99.625 

99.412  6/ 
99.229  2/ 

(Percent) 

1.578 
1.543 
1.5^3 
1.535 

1.535 
1.499 
1.523 
1.539 

1.503 
1.503 
1.5H 
1.560 
1.539 
1.567 
1.582 
I.582 
I.582 

1.551 

I.650 
I.650 
1.551 
1.484 

1.470 
1.381 

99.583 
99.583 
■99.583 
99.581 

99.582 
99.600 
99.588 
99.595 

99.589 
99.591 
99.5&9 
99.602 
99.591 
99.586 
99.565 
99.560 
99.512 

99.520 
99.571     • 
99.572 
99.593- 
99.596 

99.368 
99.158 

(Percent) 

I.650 
I.650 
I.650 
I.658 

1.654 
1.582 
I.630 

Sept.  27 

Oct.       4 

Oct.     11 

Oct.     18 

Oct.     25 

1  626 

1  618 

1  626 

1.592 
1  618 

Hot.     29 

I.638 
1.721 
1.74-1 
1.931 

1.899 
1.697 
1.693 
1.610 
1.598 

1.580 
1.508 

Dec .     13 

1952-Jan.     3  p 

Tax  Anticipation  Series: 
1951-Oct.  23 

Source:     Bureau  of  the  Public  Debt.  g/ 

1/    Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  in  full 

^at  average  price  on  competitiTe  bids.  6/ 

2/    Bank  discount  basis.                               ...  jj 
lj    Except  410,000  at  99.958. 

4/     Except  $100,000  at  99.595.  p 


Except  $400,000  at  99.600;  $1,000,000  at  99.595  and  $1,000,000  at 

99.590. 

Except  $60,000  at  99.600  and  $5,000  at  99.428. 

Except  $5,000  at  99.925;  $200,000  at  99.592;  $600,000  at  99.380; 

$300,000  at  99.370;  and  $100,000  at  99.368. 

Preliminary . 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

Amount  of 

Amount 

issued 

Date 
of 

Description  of  security 

subscript ions 
tendered 

subscription 

For 

In  exchange 
for  other 
securities 

Allotment 

books  vere 

ratio 

opened 

Maturity 

Firet  call 

Cash  1/ 

Exchange 

cash  l/ 

(In  millions  of  dollars) 

1/21A6 

2/1A6 

7/85t       Certificate  - 

2/1A7-B 

1  yr 

. 

4,954 

_ 

4,954 

100 

2/18  A6 

3AA6 

7/856       Certificate   - 

3AA7-C 

1  yr 

- 

4,106 

- 

3,133 

76 

3/20 /U6 

4/l/46 

7/8?;       Certificate  - 

4/1/47 -D 

1  yr 

- 

4  ,742 

- 

2,820 

59 

5/20  A6 

6/1A6 

7/8Jfc       Certificate  - 

6/1/U7-E 

1  yr 

- 

4,168 

- 

2,775 

66 

6/14A6 

7/1A6 

7/&jt       Certificate  - 

7/1/U7-F 

1  yr 

- 

4,673 

- 

2,916 

62 

7/17A6 

8/1/46 

7/856      Certificate  - 

8/1A7-C 

1  yr 

- 

2,307 

- 

1,223 

52 

8/19  A6 

9/1A6 

7/856      Certificate  - 

9/1A7-H 

1  yr 

- 

4,145 

- 

2,341 

56 

9/18A6 

10/1A6 

7/8^6      Certificate  - 

IO/1A7-J 

1  yr 

- 

3,203 

- 

1,440 

44 

10/21A6 

II/1A6 

7/856       Certificate  - 

U/1A7-K 

1  yr 

- 

3,432 

- 

1,775 

51 

11/18A6 

12/1A6 

7/856      Certificate  - 

12/1A7-L 

lyr 

- 

3,281 

- 

3,281 

100 

12/18A6 

1/1A7 

7/8?;       Certificate  - 

l/l/W-A 

1  yr 

- 

3,134 

- 

3,134 

100 

1/20A7 

2/1A7 

7/8$       Certificate  - 

2/1A8-B 

1  yr 

- 

4,801 

- 

3,947 

82 

2/17A7 

3/1A7 

7/8?;      Certificate  - 

3/1A8-C 

1  yr 

- 

2,951 

- 

2,142 

72 

3/19A7 

4/1A7 

7/8?;       Certificate  - 

4/1/48-D 

1  yr 

- 

2,669 

- 

1,321 

48 

5/21A7 

6/1A7 

7/856      Certificate  - 

6/1A8-1 

1  yr 

- 

2,510 

- 

1,777 

70 

6/23A7 

7AA7 

7/856      Certificate  - 

7/1/48-F 

1  yr 

- 

2,742 

- 

2,742 

100 

7/21A7 

8/1A7 

7/856      Certificate  - 

7/1A8-G 

11  m 

- 

1,127 

- 

1,127 

100 

8/20A7 

9/1A7 

7/856       Certificate  - 

7/1A8-H 

10  m 

- 

2,209 

- 

2,209 

100 

9/2A7 

9/15A7 

1$           Hote 

10/1A8-B 

12£  m 

- 

4,092 

- 

4,092 

100 

9/22/47 

10/1A7 

156          Certificate  - 

10/1A8-J 

1  yr 

- 

1,354 

- 

1,354 

100 

10/22A7 

11/1A7 

156          Certificate  - 

10/1A8-K 

11  m 

- 

1,467 

- 

1,467 

100 

11/19A7 

12/lA7 

I-I/856  Note 

l/l  A9 -A 

1  yr 

1  m 

- 

3,535 

- 

3,535 

100 

12/19A7 

1/1A8 

I-1/856  Certificate  - 

1/1A9-A 

1  yr 

- 

2,592 

- 

2,592 

100 

1/20  A8 

2/lAS 

I-I/856  Certificate  - 

2/1A9-B 

lyr 

- 

2,189 

- 

2,189 

100 

2/18  A8 

3AA8 

I-1/856  Certificate  - 

3/1A9-C 

1  yr 

- 

3,553 

- 

3,553 

100 

3/22/48 

4/lA8 

I-I/856  Certificate  - 

4/1A9-D 

1  yr 

- 

1,055 

- 

1,055 

100 

5/19A8 

6/1A8 

I-I/856  Certificate  - 

6/1A9-E 

1  yr 

- 

4,301 

- 

4,301 

100 

6/21A8 

7/1A8 

I-I/856  Certificate  - 

7/1A9-F 

1  yr 

- 

5,783 

- 

5,783 

100 

St/xflfi 

9/15A8 

I-3/856  Hote 

4/l/50  "A 

1  yr 

6£n 

- 

3,596 

- 

3,596 

100 

9/20  A8 

10/1A8 

1-1A56  Certificate  - 

10/1A9-G 

1  yr 

- 

6,535 

- 

6,535 

100 

12/6A8 

12/15A8 

1-1A56  Certificate  - 

12/15  A9-H 
1/1/50-A 

1  yr 

- 

519 

- 

519 

100 

12/15A8 

1/1A9 

I-1A56  Certificate   - 

lyr 

- 

5,695 

- 

5,695 

100 

1/19A9 

2/1A9 

I-1A56  Certificate  - 

2/1/50-B 

1  yr 

- 

1,993 

- 

1,993 

100 

2/15A9 

3/1A9 

I-1A56  Certificate  - 

3/1/50 -c 

1  yr 

- 

2,922 

- 

2,922 

100 

3/21A9 

4/1/49 

l-lA5t  Certificate  - 

4/1/50 -D 

1  yr 

- 

963 

- 

963 

100 

5/19A9 

6/1A9 

I-I/U56  Certificate   - 

6/1/50-E 

lyr 

- 

5,019 

- 

5,019 

100 

6/20/49 

7/1A9 

I-IA56  Certificate   - 

7/1/50 -F 

1  yr 

- 

5,601 

- 

5,601 

100 

8/31A9 

9/15A9 

I-I/856  Certificate  - 

9/15/50 -o 

1  yr 

- 

1,197 

- 

1,197 

100 

9/21A9 

10/1/49 

1-1/856  Certificate  - 

10/1/50 -H 

1  yr 

- 

6,248 

- 

6,248 

100 

12/5A9 

12/15A9 

I-3/856  Hote 

3/15M-A 

U  yr 

3  n 

- 

4,675 

- 

4,675 

100 

12/19/49 

1/1/50 

I-I/856  Certificate   - 

1/1/51-A 

1  yr 

- 

5,373 

- 

5,373 

100 

1/20/50 

2/1/50 

1-1 A56  Hote 

lO/l/51-A 

lyr 

8  m 

- 

1,918 

- 

1,918 

100 

2/17/50 

3/1/50 

I-I/U56  Hote 

7/1/51-B 

1  yr 

1*  m 

- 

2,741 

- 

2,74l 

100 

2/17/50 

3/15/50 

I-I/256  Hote 

3/15/55-A 
7/1/51-C 

5  yr 

- 

5,365 

- 

5,365 

100 

3/20/50 

4/1/50 

1-1 A56  Hote 

1  yr 

3  = 

- 

886 

- 

886 

100 

5/22/50 

6/1/50 

1-1 A56  Hote 

7/1/51-D 

1  yr 

1  m 

- 

4,8l8 

- 

4,8l8 

100 

6/21/50 

7/1/50 
9/15/50 

l-lA5t  Hote 

8/1/51-E 

1  yr 

1  m 

- 

5,351 

- 

5,351 

100 

9/5/50 

I-IA56  Hote 

10/15/51-F 

1  yr 

1  m 

- 

5,941 

- 

5,9m 

100 

9/18/50 
12A/50 

10/1/50 

1-1A56  Hot© 

U/l/51-G 

lyr 

1  m 

- 

5,253 

- 

5,253 

100 

12/15/50 

I-3A56  Hote 

12/15/55-B 

5  yr 

- 

6,854 

- 

6,854 

100 

2/ 

yl/51 

1-1/256  Hote 

U/1/56-EA 
4/1/52 -A 

5  yr 

- 

1,007  37 

1,007  37 

100 

6A/51 

6/15/51 
8/1/51 

I-7/856  Certificate  - 

9£n 

- 

9,524 

- 

9,524 

100 

7/16/51 
9A/6l 

I-7/85I  Certificate  - 

7/1/52 -B 

11    m 

- 

5,216 

- 

5,216 

100 

9/15/51 

1-7/856  Certificate  - 

8/15/52 -C 

11    a 

- 

583 

- 

583 

100 

9/18/51 

10/1/51 

I-7/856  Certificate  - 

9/1/52 -D 

11    m 



- 

1,832 

- 

1,832 

100 

10/1/51 

10/15/51 

I-7/856  Certificate  - 

10/1/52 -E 

D J-  m 

- 

10,861 

- 

10,861 
520  4/ 

100 

2/ 

10/1/51 
12/15/51 

1-1/2)6  Hote 

lO/l/56-EO 

5  yr 

- 

520  4/ 

100 

12/3/51 

I-7/856  Certificate  - 

12/1/52 -F 

Ui  m 

1,063  p 

1,063  p 

100 

Source:  Bureau  of  the  Public  Debt. 

1/  Consists  of  all  public  cash  subscriptions  and  subscriptions  by  U.  S. 

Government  investment  accounts. 
2/  Exchange  offering  available  to  ovners  of  nonmarke table  2-3/456  Treasury 

Bonds,  Investment  Series  B-1975-80,  dated  April  1,  1951.  For  further 


information  relating  to  this  offering  see  "Treasury  Bulletin"  for 
April  1951,  page  A-l.  Amounts  shovn  are  as  of  January  31,  1952 # 
Includes  $1,000  million  exchanged  by  the  Federal  Reserve  System. 
Includes  $500  million  exchanged  by  the  Federal  Reserve  System. 
Preliminary. 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Celled  or  maturing  security   1/ 

Disposition  offers 
ny  Treasury 

Hesults  of  exchange  offers 

Description  of  a 
security  offeree 

fa- 
changed 

turned  In  for  cash 

Date  of 

Desert,  ptl 

on 

Date  of 
Issue 

iaount 
out- 
standing 

fa 

federal 
Be  serve 
Banks  £/ 

fa 

other 
Investors 

refunding 
or  ret  1  re- 
sent 

Cash 
ret 1 re- 
sent 

Exchange 
security 
offered 

aw 

(In  Billions 

of  dollar 

0 

7/1A9 

I-I/856  Certificate 

-       7AA9-F 

7AA8 

5,783 

- 

5,783 

5,601 

- 

182 

1-1/456  Certificate   - 

7/1/50-F 

9/15A9 

2$           Bond 

9/15A9 

5/15A2 

1,292 

- 

1,292 

1,197 

- 

96 

I-I/856  Certificate  - 

9/15/50 -G 

10/1A9 

I-1A56  Certificate 

-     IO/1A9-G 

10/1A8 

6,535 

- 

6,535 

6,248 

- 

288 

l-l/&5t  Certificate  - 

lO/l/50-H 

f 

I-1A56  Certificate 

-  12/15/49-H 

12/15A8 

519 

- 

519 

484 

- 

35 

I 

12/15A9    J 

2$           Bond 

-      12/15A9 

7/15  A2 

2,098 

- 

2,098 

2,028 

- 

70 

\     1-3/856  Note 

3/15/54 -A 

3-1/856  Bond 

-      12/15A9 

12/15/34 

491 

- 

491 

467 

- 

24 

1 

2-1/256  Bond 

-       12/15/49 

12/15/36 

1/1A9 

1,786 
>*,894 
5,695 

- 

1,786 
4,894 

5,695 

1,696 
^,675 
5,373 

- 

90 
219 
322 

J 

I-I/856  Certificate  - 

_ 

1/1/50 

I-1A56  Certificate 

-       1/1/50 -A 

1/1/51-A 

2/1/50 

I-IA56  Certificate 

-       2/1/50 -B 

2/1A9 

1,993 

- 

1,993 

1,918 

- 

75 

1-1A56  Note 

10/1/51-A 

3/1/50 

I-I/U56  Certificate 

-      3  A/50 -C 

3/1A9 

2,922 

- 

2,922 

2,741 

- 

180 

1-1/456  Note 

7/1/51-B 

3/15/50 

256           Bond 

3/15/50 

10/19A2 

1,963 

- 

1,963 

1,861 

- 

102 

j     1-1/256  Note 
l-l/4;6  Note 

3/15/55-A 

Vl/50 

I-3/856  Note 

-       lt/l/50 -A 

9/15A8 
4/1A9 

3,596 

5,559 

963 

- 

3,596 

5,559 

963 

3,504 
5,365 

886 

- 

92 

194 
76 

: 

4/l/50 

I-I/U56  Certificate 

-       4/l/50-D 

7/1/51 -c 

6/1/50 

l-l/4£  Certificate 

-       6/1/50-E 

6/1A9 

5,019 

- 

5,019 

4,818 

- 

201 

I-1A56  Note 

7/1/51-D 

7/1/50 

I-1A56  Certificate 

-       7/1/50 -F 

7/1A9 

5,601 

- 

5,601 

5,351 

- 

250 

I-1A56  Note 

8/1/51-E 

r 

I-I/856  Certificate 

-     9/15/50  -G 

9/15A9 

1,197 

- 

1,197 

1,039 

. 

158 

I            /,. 

9/15/50   < 

2-1/256  Bond 

-  9/15/50-52 

9/15/38 

1,186 

- 

1,186 

905 

- 

281 

>     1-1/456  Note 

10/15/51-F 

256          Bond 

-  9/15/50-52 

4/15A3 

10/1A9 

4,939 

- 

4,939 
7,322 
6,248 

3,997 
5,9^1 
5,253 

- 

942 

1,381 

995 

J 

l-l/4«6  Note 

7,322 
6,248 

. 

: 

10/1/50 

I-I/856  Certificate 

-     10/1/50 -H 

11/1/51-0 

12/15/50   | 

1-1/256  Bond 

-       12/15/50 

6/1A5 

2,635 

- 

2,635 

2,315 

- 

320 

X     I-3A56  Note 

1      2-3A?6  Treasury  Bond, 
J          ment  Series  B-1975- 

12/15/55-B 

I-1/856  Certificate 

-       l/l/51-A 

1/1/50 
6/1A5 

5,373 
8,008 
7,967 

- 

5,373 
8,008 
7,967 

4,538 
6,854 
5,964 

- 

834 
1,154 

- 

- 

Vl/51    { 

2-I/256  Bond 

-  6/15/67-72 

Invest- 

2-I/256  Bond 

-12/15/67-72 

11/15A5 

11,689 
19,656 

- 

11,689 
19,656 

7,610 
13,57^ 

- 

80  37 

. 

. 

r 

2-3A56  Bond 

-  6/15/51-5^ 

6/15/36 

1,627 

. 

1,627 

1,516 

. 

110 

1 

6/15/51  J 

I-1A56  Bote 
I-1A56  Note 

-  7/1/51-B 

-  7/I/5I-C 

3/1/50 

Vl/50 

2,7^1 
886 

_ 

2,741 
886 

2,607 
831 

: 

134 
55 

L     I-7/856  Certificate   - 

4/1/52 -A 

1 

1-1A56  Note 

-        7/1/51-D 

6/1/50 
7/1/50 

4,818 

10,072 

5,351 

- 

4,818 

10,072 

5,351 

t,570 
9,524 
5,216 

- 

248 

1 

I-7/856  Certificate  - 

- 

- 

548 

135 

8/1/51 

1-1A56  Note 

-       8/1/51-E 

7/1/52 -B 

9/15/51 

35t          Bond 

-  9/15/51-55 

9/15/31 

755 

- 

755 

583 

- 

172 

I-7/856  Certificate  - 

8/15/52 -c 

10/1/51 

I-1A56  Note 

-     lo/l/51-A 

2/1/50 

1,918 

- 

1,918 

1,832 

- 

86 

I-7/856  Certificate  - 

9/1/52-D 

10/15/51  | 

I-I/U56  Note 
I-1A56  Note 

-  10/15/51-F 

-  ll/l/51-G 

9/15/50 
10/1/50 

12/22/39 

5,9"H 
5,253 

11,194 

1,118 

- 

5,9^1 
5,253 

5,873 
4,988 

- 

67 
265 

333 

55  P 

>     I-7/856  Certificate   - 
I-7/856  Certificate  - 

10/1/52 -E 

11,194 
1,118 

10,861 
1,063  1 

- 

12/15/51 

2-1A56  Bond 

-12/15/51-53 

12/1/52 -F 

Source:     Bureau  of  the  Public  Debt. 

l/     Original  call  and  maturity  dates  are  used. 

2/  Beginning  with  the  November  1947  operation,  arrangements  were  made 
between  the  Treasury  and  the  Federal  Eeserve  System  whereby  all  or 
a  part  of  the  System's  holdings  of  certain  maturing  and  oalled 


securities  would  be  presented  for  cash  redemption. 
3/     These  nonmarketable  bonds,   dated  April  1,   1951,   and  maturing 

April  1,   1980,   are  exchangeable  for  I-I/256  marketable  Treasury 

notes .     See  Table  3 ,   footnote  2 . 
p       Preliminary. 
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.UNITED  STATES  SAVINGS  BONDS. 


United  States  savings  bonds  were  first  offered  for 
sale  In  March  1935  and  began  to  mature  In  March  19^5. 
Series  A-D  were  sold  from  March  1935  to  April  19^1  and 
Series  E,  F,  and  0  have  been  on  sale  since  May  1,  I9M1. 
Beginning  In  May  1951,  holders  of  maturing  Series  E  bonds 
have  three  options:  to  redeem  them  In  cash,  to  retain 
them  with  an  extended  maturity  of  10  years  at  specified 
rates  of  Interest  accrual,  or  to  exchange  them  for  Series  0 
bonds.  Further  Information  on  these  options  will  be  found 
In  the  "Treasury  Bulletin"  issue  for  April  1951,  page  A-l, 
and  Information  on  the  terms  and  conditions  of  the  various 
series  of  savings  bonds  appears  In  the  annual  reports  of 
the   Secretary  of   the  Treasury. 

Table  1.-  Summary  of  Sales  and  Redemptions  by 


Series  A-F  sales  are  shown  at  Issue  price  and 
total  redemptions  and  amounts  outstanding  at  current 
redemption  values.  Series  0  is  shown  at  face  value 
throughout.  Matured  bonds  which  have  been  redeemed  are 
included  in  redemptions.  Matured  bonds  outstanding  of 
Series  A-D  were  included  in  the  interest-bearing  debt 
until  all  bonds  of  the  series  matured,  when  they  were 
transferred  to  matured  debt  upon  which  interest  has 
ceased.  Savings  bonds  data  by  denominations  and  the 
amounts  of  sales  by  States  are  published  on  a  monthly 
basis  but  do  not  appear  in  each  issue  of  the  "Treasury 
Bulletin". 

Series,  Cumulative  through  December  31,   1951 


(Dollar  amounts  In  Billions) 


Series  A 

Series  S 

Series  C 

Series  D 

Total  matured  series. 


Series  I 

Series  F 

Series  & 

Total  unmatured  series. 
Total  Series  A-0 


Sales  1/ 


204 

370 

1,010 

2,365 


3,9*9 


63,520 
*,912 

23,257 
91,689 
95,638 


Accrued 
discount 


Sales  plus 
aoorued 

discount 


Redemptions  2/ 


Amount  outstanding 


52 

93 

261* 
6*6 


1,05** 


5,252 
*6* 


5,717 


6,771 


255 

U63 

1,27* 

3,011 


5.003 


68,773 

5,376 

23,257 

97,*06 

102, U09 


253 

*59 

1,258 

2,881 


*  .851 


34,0*5 
1,523 
*,251 


39,819 


44,670 


Matured  debt 

(Series  A-D) 


2 

5 

16 

130 


152 


152 


Interests- 
bearing  debt 


3*, 727 
3,853 
19,006 

57,587 
57,587 


Percent  of  redemptions 
of  unmatured  series 
to  sales  plus 
aoorued  discount 


*9.50 
28.33 

18.28 


U0.88 


Souroei  Daily  Treasury  Statement j  Offloe  of  the  Treasurer  of  the  U.  8. 
Footnotes  at  end  of  Table  3. 

Table  2.-  Sales  and  Redemptions 

(In  nUHcns 


All  Series  Combined,  by  Periods 


Fiscal  years: 

1935-19*3 . 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 


Calendar  years : 

1935-*3.... 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

Months : 


1951- January.. 
February. 
March. ... 


April. 
May... 
June.. 


July 

August.... 
September . 

October. .. 
November . . 

Deo ember . . 


22,395 
15,498 
14,891 
9,612 
7,208 
6,235 
7,1*1 
5,673 
5,1*3 

29,372 
16,0** 
12,937 
7,*27 
6,69* 
7,295 
5,833 
6,07* 
3,961 

*75 
386 
359 

310 
296 
290 
311 
31* 
273 

33* 
316 
297 


Accrued 
discount 


376 
223 
387 
573 
691 
80* 
927 
1,0*5 
1,1*9 

*72 
295 
*8* 
6*0 
7*2 
872 
981 
1,10* 

1,181 


120 
8* 


128 

120 
82 
88 

81 

92 

133 


Sales  plus 

accrued 

discount 


22,771 

15,721 

15,278 

10,18* 

7,899 

7,039 

8,068 

6,718 

6,292 

29,8** 
16,339 
13,*21 
8,067 
7,*36 
8,167 
6,815 
7,178 
5,1*2 

596 

*70 
**7 

3&9 
382 
*18 

*31 
396 
361 

*15 
*08 
*30 


Redemptions  3_/ 


Total 


1,515 
2,371 
*,298 
6,717 
5,5*5 
5,113 
5,067 
5,*22 
6,137 

2,481 
3,3*1 
5,558 
6,*27 
5,126 
5,1** 
5,101 
5,8*0 
5,651 

653 

528 
560 

*72 
*78 
*76 
*82 
*37 
390 

*10 

36* 

*01 


Sales 
price 


1,*89 
2,358 
4,252 
6,579 
5,32* 
*,8*5 
*,721 
*,9*5 
5,609 

2,*51 
3,321 
5,*72 
6,2*3 
*,889 
*,8*0 
*,708 
5,323 
5,150 

595 

*8* 
*99 

*25 
*32 
*39 
*** 
398 
361 

373 
333 
367 


Accrued 
discount 


26 
13 
*7 
138 
221 
268 
3*6 
*77 
528 

31 
20 
86 
185 
237 
303 
39* 
517 
501 


58 
*5 
61 

*7 
*5 
37 
38 
39 
30 

38 
31 
3* 


Amount  outstanding 


Matured  debt 
(Series  A-D) 


Interest- 
bearing  debt 


18 
*0 
59 
73 
92 
212 


*1 
87 

122 
1*6 


21,256 

3*, 606 
*5,586 
*9,035 
51,367 
53,27* 
56,260 
57,536 
57,572 

27,363 
*0,36l 
*8,l83 
*9,776 
52,053 
55,051 


203 
229 
152 

56,707 
58,019 
57,587 

17* 
36* 
257 

58,017 
57,769 
57,76* 

286 
235 

212 

57,652 
57,607 
57,572 

195 
182 
17* 

57,538 
57,509 
57,*88 

165 
158 
152 

57,501 
57,552 
57,587 

Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3. 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,  and  G  by  Periods 

(In  millions  of  dollars) 


Period 


Sales  4/ 


Accrued 
discount 


Fiscal  years: 

1935-1943.... 

1944 

1945 

1946 , 

1947 , 

1948 , 

1949 

1950 

1951 , 

Calendar  years: 

1935-43 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

Months: 

1951- January.. 
February. 
March. . . . 

April.... 

May 

June 

July 

August.. . 
September 
October.. 
Boramber. 
December. 


3,949 


3,5*9 


Fiscal  years: 

1941  and  191+2. 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

Calendar  years: 
19U1  and  19l*a. 

1943 

1944 

1945 

191*6 

1947 

1948 

1949 

1950 

1951 

Months: 

1951-January. . 
February. 
March .... 

April.... 

May 

June 

July 

August.. . 
September 

October. . 

November. 
December. 


6,658 

11,789 

15,1*98 

Ik, 891 

9,612 

7,208 

6,235 

7,141 

5,673 

5,1*3 


11,694 

13,729 

16, 0l*l* 

12,937 

7,1*27 

6,691* 

7,295 

5,833 

6,074 

3,961 


1*75 
386 
359 

310 
296 
290 

311 

273 

33^ 
316 
297 


Footnotes  at  end  of  table. 


338 

96 

103 

106 

107 

110 

101 

68 

25 


386 
100 

105 
107 
109 
108 

86 

45 

9 


2 

36 

127 

281* 

1*67 
583 
691* 
826 

977 
1,125 


12 

71* 

195 

379 

533 

633 

761* 

896 

1,058 

1,173 


117 
80 
87 

79 

86 

128 

120 
82 
88 

81 
92 

133 


Sales  plus 

accrued 

discount 


Redemptions  2/  3_/ 


Total 


Series  A-D 


1*,287 

96 

103 

106 

107 

110 

101 

68 

25 


4,335 

100 

105 

107 

109 

108 

86 

45 

9 


679 
79 
143 
309 
482 
516 
703 
1,081 
800 


718 
78 
226 
390 
481 
576 
838 
1,023 
522 


120 

85 

115 

69 
51 

23 

17 

13 
8 


Series  E,  F,   and  G 


6,659 

11,824 

15,625 

15,175 

10,078 

7,791 

6,929 

7,967 

6,650 

6,268 


11,706 

13,804 

16,239 

13,315 

7,961 

7,327 

8,059 

6,729 

7,133 

5,133 


592 
467 
446 

388 
382 
418 

431 
396 
361 

415 

408 
430 


75 

760 
2,292 
4,156 
6,408 
5,063 
4,597 
4,365 
4,342 
5,337 


259 
1,504 
3,263 
5,332 
6,038 
4,645 
4,568 
4,263 
4,817 
5,129 


533 
443 
445 


Sales 
price 


Accrued 
discount 


Amount  outstanding 


Matured  debt 
(Series  A-D) 


Interest- 
bearing  debt 


654 
72 
117 
242 
370 
393 
530 
812 
601 


70 
179 
302 
367 
436 
631 
768 
391  P 


90 
64 


51 

38 
17 

13 
10 
6  : 

7 
5 
4 


75 

760 
2,286 
4,134 
6,337 
4,954 
4,453 
4,191 
4,133 
5,009 


259 
1,502 
3,251 
5,293 
5,941 
4,522 
4,404 
4,077 
!*,555 
4,759  P 


505 
420 
413 


403 

374 

427 

394 

453 

422 

465 

424 

431 

388 

382 

355 

402 

366 

357 

328 

395 

363 

(Continued  on  following  page) 


25 

8 
25 
67 
113 
123 
172 
269 
200 


29 

8 

47 

87 
114 
139 
207 
255 
130  p 


30 
21 
29 

17 

13 

6 

4 
3 

2  P 
2  P 
2  P 
1  P 


1 

6 

21 

71 

109 

144 

174 

209 

328 


2 

12 

39 

97 
123 
164 
186 
262 
371  P 


28 
23 
32 

30 
33 
31 

34 
36 
28 


35  P 
29  P 
32  p 


18 
40 
59 
73 
92 
212 


41 
87 
122 
146 
203 
229 
152 


174 
364 
257 
286 
235 
212 

195 
182 
174 
I65 
158 
152 


3,608 
3,625 
3,585 
3,365 
2,968 
2,543 
1,927 


3,616 
3,638 
3,477 
3,148 
2,742 
2,250 
1,440 
437 


375 

104 

97 


6,584 
17,648 
30,981 
42,000 
45,670 
48,398 
50,730 
54,333 
56,641 
57,572 


11,447 
23,746 
36,723 
44,706 
46,628 
49,311 
52,801 
55,267 
57,583 
57,587 


57,642 
57,665 
57,667 

57,652 
57,607 
57,572 
57,538 
57,509 
57,488 

57,501 
57,552 
57,587 


I 


■ 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,  and  G  by  Periods  -  (Continued) 

(Dollar  amounts  In  millions) 


Period 


Sales  l/ 


Accrued 
discount 


Sales 
plus 
accrued 
discount 


Redemptions  2/  3/ 


Sales 
price 


Accrued 
discount 


Amount 
outstanding 
( interest- 
bearing  debt) 


Percent  of  monthly 
redemptions 
to  amount 
outstanding 


Series  E 


Fiscal  years: 

3,729 
8,271 
11,820 
11,553 
6,739 
4,287 
1*,026 
1*,278 
3,993 
3,272 

7,13** 
10,31*1* 
12,380 
9,822 
4,466 
1*,085 
l*,22l* 
1*,208 
3,668 
3,190 

31*3 
272 
280 

25I* 
21*7 
21*1* 

258 
267 
230 
271* 
268 
25l* 

1 

33 

118 
265 
1*31* 
536 
633 
753 
895 
1,035 

10 
70 
182 
353 
1*93 
579 
696 
818 
971 
l,08o 

105 
75 

81 

73 
80 

117 

108 

77 

82 

75 
86 
122 

3,731 
8,301* 
11,938 
11,818 
7,173 
l*,82l* 
1*,659 
5,032 
1*,887 
l*,307 

7,11*1* 

10,1*11+ 

12,562 

10,175 

4,959 

l*,66l* 

l*,920 

5,025 

1*,639 

1*,270 

1*1*8 
348 
361 

327 
327 
361 

366 
31*4 
311 
349 
354 
376 

60 
689 

2,100 
3,846 
5,912 
"*,391 
3,825 
3,530 
3,521 
•♦,295 

220 
1,380 
3,005 
4,963 
5,1*23 
3,930 
3,728 
3,1*48 
3,912 
4,036 

448 

362 

343 

324 

339  57 

341 

338 
324 
299 
322 
281 
31* 

60 
688 
2,095 
3,825 
5,843 
4,288 
3,689 
3,368 
3,326 
3,987 

220 

1,378 

2,993 
4,925 
5,330 
3,813 
3,575 
3,274 
3,667 
3,688  p 

422 
340 
314 

296 
308 
312 

307 
291 
273  P 
289  p 
253  P 
283  P 

* 

1 

5 
20 
69 
103 
136 
162 
195 
307 

» 
2 

11 

38 

93 
116 
154 
174 
245 
348  p 

26 
22 
29 
28 
31 
29 

*? 

34 

26  p 
33  P 

27  P 
31  P 

3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
34,494 
34,506 

6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
34,493 
3*,727 

34,493 
34,478 
34,496 

34,499 
34,486 
34,506 

34,531* 
34,553 
34,566 

34,593 
34,666 
34,727 

- 

- 

- 

- 

. 

- 

- 

Calendar  years: 

- 

- 

„ 

- 

- 

Months : 

1.30 

1.05 

1.00 

.94 

.98 

.99 

.98 

.94 

.86 

•23 

.81 

•90 

Series  F 


Fiscal  years: 

1941  and  1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 ■ 

Calendar  years: 

1941  and  1942 , 

1943 

1944 , 

1945 ■ 

1946 , 

1947 • 

1948 , 

1949 • 

1950 , 

1951 • 

Months: 

1951 -January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

Footnotes  at  end  of  table. 


502 
758 
802 
679 
407 
360 
301 
473 
231 
347 


745 
773 
595 
325 
342 
498 
233 
417 
124 

18 
17 
12 

9 
8 
8 

8 
8 
7 
10 
9 
9 


2 
9 
19 
33 
47 
61 
73 
83 
90 


2 

4 

13 

25 

40 

54 
67 
78 
87 

93 

12 
5 
6 

6 

6 

11 

12 
5 

6 

6 

6 

11 


502 
760 
811 
698 
440 
407 
362 
545 
314 
437 


861 
750 
786 
621 
365 
396 
566 
311 
503 
217 


30 
22 
18 

15 
14 
19 
20 
14 
13 
16 
16 
20 


3 

17 
58 
89 
149 
203 
206 
216 
199 
248 


7 
35 
77 
106 
189 
203 
222 
202 
223 
259 


19 
20 
26 

18 

20 
22 

37 
25 
21 

19 
15 
18 


3 

17 
57 
88 
147 
197 
198 
204 
1&5 
227 


7 

35 

77 
104 
185 
196 
211 
189 
206 
236  p 

18 
18 
24 

16 
19 
20 

35 
23 
19  p 

17  P 
13  P 
17  P 


1 

3 

6 

9 

12 

14 

21 


1 

1 

4 

7 
11 
12 
17 
22  P 

2 
2 
2 

2 
2 
2 

2 
2 

2  P 

2  P 
2  P 
2  P 


499 
1,242 
1,996 
2,6o4 

2,895 
3,099 
3,255 

3,584 
3,699 
3,889 


854 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 
3,615 
3,895 
3,853 

3,906 
3,909 
3,901 

3,898 
3,892 
3,889 

3,872 
3,861 
3,853 

3,851 
3,852 
3,853 


•  50 

•  50 
.67 

.45 
•52 
.55 

.96 

.64 

•  53 
.48 
•39 
•47 


(Continued  on  following  page) 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,   and  G  by  Periods 

(Dollar  amounts   In  millions) 


(Continued) 


Sales   1/ 


Accrued 
discount 


Sales 
plus 
accrued 
discount 


Redemptions  2/ 


Sales 
price 


Accrued 
discount 


Amount 
outstanding 
( interest- 
bearing  debt) 


Percent  of  monthly 
redemptions 
to  amount 
outstanding 


Fiscal  years: 

1941  and  1942. 

1943 

1944 

1945 

1946 

1947 

19^8 

1949 

1950 

1951 

Calendar  years: 

1941  and  1942. 

1943 

19^4 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

Months : 

1951 -January. . 
February. 
March. . . . 

April.... 

May 

June 

July 

August.. . 
September 

October.., 
November . 

I*=>caaj)er . 


2,1*27 
2,759 
2,876 
2,658 
2,465 
2,561 
1,907 
2,390 
1,449 
1,523 


3,701 

2,61*0 

2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
646 


115 
97 
67 


1*1.5/ 

38 

45 
38 
36 

50 
39 
34 


2,1*27 
2,759 
2,876 
2,658 
2,  W5 
2,56l 
1,907 
2,390 
1,1*1*9 
1,523 


3,701 

2,61*0 
2,891 
2,520 
2,637 
2,267 

2,573 

1,392 

1,990 

646 


115 
97 
67 

1*7 
1*1 
38 

45 
38 
36 
50 
39 
34 


12 

55 
134 
220 
348 
469 
566 
619 
621 
794 


31 
89 
181 
264 
426 
512 
618 
613 
682 
834 


66 
62 
75 
61 
67 
90 

89 
75 
63 
61 
61 
63 


12 
55 
134 
220 
348 
469 
566 
619 
621 
794 


31 
89 
181 
261* 
426 
512 
618 
613 
682 
834 


66 

62 
75 
61 
67 
90 

89 
75 
63 

61 
61 

63 


2,1*11* 

5,119 

7,86l 

10,299 

12,4l6 
14, 508 
15,850 
17,621 
18,41+8 
19,177 


3,669 
6,221 
8,931 
11,186 
13,397 
15,152 
17,108 
17,887 
19,194 
19,006 


19,243 
19,278 
19,270 

19,256 
19,229 
19,177 

19,132 
19,095 
19,068 

19,058 
19,035 
19,006 


.34 
.32 
.39 

.32 
.35 

.47 

.47 
.39 

.33 

.32 

.32 

.33 


Source:  Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 

1/  Beginning  with  June  1947,  Series  E  sales  include  unclassified  sales 
consisting  of  Series  E,  F,  and  G.  The  amounts  are  substantially  less 
than  the  sales  reported  as  unclassified  in  the  Daily  Treasury  Statement. 
The  greater  part  of  that  item  consists  of  sales  for  which  information 
is  available  as  to  the  series  but  not  the  year  of  issue.  On  the  basis 
of  that  information  such  sales  are  included  in  this  table  according  to 
series.  Prior  to  June  1947,  it  was  possible  to  distribute  by  series 
all  sales  reported  as  unclassified  in  the  Daily  Treasury  Statement. 


2/ 


I 


Series  E  redemptions  include  unclassified  Series  A-D  redemptions  be- 
ginning with  October  1944,  and  also  unclassified  F  and  0  redemptions, 
beginning  with  June  1947. 

Includes  both  matured  and  unmatured  bonds;  see  Table  4. 
Sales  of  Series  A-D  after  April  30,  1941,  represent  adjustments. 
Beginning  May  1951,  includes  exchanges  of  matured  Series  E  bonds  for 
Series  G  bonds  as  shown  in  Table  4. 
Less  than  $500,000. 
Preliminary. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  millions  of  dollars) 


Period 


Matured  bonds  l/ 


Total 
matured 


Series 
A-D 


Series  I 


Total 


For 
cash 


In  exchange 
for  Series  G 


Unmatured  bonds  2/ 


Total 
unmatured 


Sales 
price 


Accrued 
discount 


Fiscal  year  1951. 
Calendar  years: 


1950. 
1951. 


1951 -January. . 
February. 
Maroh 


April. 
May... 

June. . 


July 

August... . 
September . 

October. . . 

Hot  amber . . 
December . . 


6,137 


5,840 
5,651 

653 

528 
560 

472 
478 
476 

482 
437 
390 

410 
364 
401 


817 


987 
772 

114 
87 

115 
68 
65 
48 

49 
53 

34 

46 
38 
54 


779 


987 
522 

114 
87 

115 
68 
51 
23 

17 
13 

8 

9 
7 
6 


38 


250 


14 
25 

32 
40 
26 

38 
31 
49 


37 


245 


14 
24 

31 
39 
25 

37 
31 
48 


5,320 


4,853 
4,879 

539 

1*1*1 
445 

403 
413 
428 

433 
384 
356 

364 
326 

347 


4,996 


4,583 
4,571 

510 

419 
413 

374 
384 
403 

407 
358 
335 

338 

301* 
326 


321* 


270 
308 

29 
23 
32 
30 
29 
25 

26 
26 

21 

26 
21 
20 


I 


Source:     Dally  Treasury  Statement.     Data  not  available  prior  to  January  1950. 
1/     Of  the  total  amount  of  redemptions,   75$  represents  issue  prloe  and  25$ 
accrued  discount. 


2/ 


Includes  redemptions  not  yet  classified;  see  Table  3,  footnote  2. 
Less  than  $500,000. 
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Table  5.-  Sales  and  Redemptions  of  Series  E  and  F  and  G  by  Denominations 

(In  thousands  of  pieces) 


SerieE 

E 

Series  F 

and  G-  combined 

Period 

Total,   all 
denom- 
inations 

$10  1/ 

$25 

$50 

$100 

$200  2/ 

$500 

$1,000 

Total,   all 
denom- 
inations 

$25  37 

$100 

$500 

$1,000 

$5,000 

$10,000 

Sales 

Fiscal  years: 

579,568 

303,116 

165,039 

71,356 

58,971 

9,223 

8,505 

2,095 

522 

414,253 

209,480 

112,071 

45,876 

36,146 

82,088 
1*5,995 
24,274 
10,896 
9,901 

68,686 

32,083 

li*,693 

7,803 

7,777 

1 

1,311 
801 
816 

8,218 
3,535 
2,065 
1,645 
1,571 

6,322 
2,800 
2,121 
2,241 
2,238 

9,463 
3,326 
2,323 
2,074 
1,630 

592 

291 

126 

1*3 

31 

3,408 

1,156 

649 

466 

385 

1,425 
532 
371 
3>+5 
279 

3,166 

1,071 
937 
970 
747 

423 
128 
117 
128 
97 

450 

148 

124 

122 

90 

64,576 
6l*,30i* 
61*,  299 

39"* 
335 

1 

39,400 
39,150 
41,751 

11,425 
11,841 
11,786 

8,550 
8,654 
7,649 

916 
917 
786 

1,569 
1,1*13 
1,036 

2,322 
1,995 
1,290 

1,378 

1,114 

813 

28 
26 
21 

311 
275 
193 

214 
180 
119 

556 

486 
301 

73 
63 
38 

197 

1950 

1951 

84 
142 

Calendar  years: 

191*5 

I9I+7 

739,041 

253 ,078 

93,502 

62,574 

61,813 

3,582 
U.,381 

4,191 
971* 
1*35 

524,977 

172,948 

62,769 

39,219 

37,659 

106,459 
37,773 
13,757 
10,099 
10,64o 

86,279 

24,554 

8,492 

7,650 

8,246 

769 

918 
803 
879 

10,089 
2,984 
1,505 
1,607 
1,603 

7,655 
2,669 
1,870 
2,223 
2,352 

11,249 
2,807 
2,098 
1,863 
1,529 

751 

224 

56 

36 

29 

4,065 
899 
491 
420 
3"*3 

1,718 
447 
340 
311+ 
240 

3,727 
978 
957 
871 
629 

490 
115 
127 
114 
83 

1+99 
14-5 
126 
109 

205 

19*+9 

65,118 
62,929 
68,069 

371 
141 

1 

39,572 
39,050 
45,661 

11,826 
11,660 
12,148 

8,688 
8,253 
7,1+30 

933 

865 
738 

1,511+ 

1,257 

951 

2,213 
1,703 
1,139 

1,172 
1,068 
621p 

27 
24 
19P 

293 
242 
175P 

197 
155 
109P 

517 

416 
255P 

65 
57 
29P 

74 

1950 

175 

34p 

Months: 

1951- January . . 
February . 
March .... 

5,698 
5,095 
5,81*5 

* 

* 
» 

3,587 
3,300 
3,901 

1,028 

929 

1,050 

720 
600 
642 

78 
62 
64 

114 
84 

83 

171 
120 
105 

71 
62 
59 

2 
2 

2 

17 
16 
16 

11 

9 

10 

30 
25 
26 

4 
3 
3 

8 
7 
4 

April.... 

5,1*1+6 
5,527 
5,562 

* 
* 
* 

3,644 

3,725 
3,776 

988 

1,002 

995 

592 

592 
588 

58 
58 
57 

73 
70 
69 

90 
80 

77 

51     , 

i+5  y 

46 

2 

2 
2 

15 
13 
14 

9 
8 
9 

21 
19 
18 

2 

2 
2 

2 
2 

1 

August. .. 
September 

5,659 
5,980 
5,259 

* 

* 
* 

3,836 

4,049 
3,600 

997 

1,065 

912 

600 
639 
556 

61 
62 
53 

76 
79 
67 

88 
86 

71 

53 
1+5 
42 

1 
2 

1 

15 
13 
12 

10 
9 

8 

23 
18 
17 

2 
2 
2 

2 
2 

1 

October. . 
November . 
December. 

6,151* 
6,090 
5,75>+ 

* 
* 
* 

M57 
4,150 
3,936 

1,104 
1,077 
1,001 

660 
639 
602 

64 
61 
60 

83 
79 
75 

86 
84 
80 

56 

46p 

"+3P 

2 

lp 

2p 

16 

l4p 

l4p 

10 
8p 
8p 

.     23 
l8p 
l6p 

3 

2P 

2P 

2 

2p 

IP 

Inception  to  date 

1,1*06,123 

21,076 

961,855 

214,362 

159,591 

5,905 

21,  =10 

21,823 

22,407p 

l,l66p 

6,92  8p 

3,519P 

8,3l*9P 

l,078p 

1,367P 

Eedamptlons 

Fiscal  years: 

104,127 
137,633 
192,985 
123,725 
93A38 

1,317 
6,247 
4,109 
2,052 

87,874 

111,061 

145,094 

88,836 

65,331 

10,621 
16,843 
26,344 
17,872 
14,302 

4,821 

7,380 

13,205 

10,713 

9,387 

76 
189 
246 

462 

600 

1,141 
1,105 
1,115 

349 
1*31 
877 
900 
1,004 

254 

31+1 

600 
746 
859 

13 
27 
59 
61 
79 

93 
128 
227 
272 
293 

36 

51 

88 

113 

133 

86 
108 
186 
243 
292 

13 
15 

24 

32 

37 

12 
12 
17 
25 
26 

1950 

1951 

79,61+6 
76,109 
82,875 

1,369 
1,017 

701 

54,809 
52,101 
54,840 

12,623 
12,31*6 
14,134 

8,450 
8,155 
9,911 

284 
331* 
466 

1,077 
1,069 
1,351 

1,035 

1,088 
1,472 

925 

922 
1,032 

86 
83 
73 

312 

306 
324 

144 
147 
167 

316 
323 
385 

39 

37 
47 

28 

26 
36 

Calendar  years: 

191*5 

191*6 

191*7 

191*8 

168,109 
173,396 
163, 115 
102,977 
85,888 

179 
3,971 
5,802 
2,897 
1,595 

140,501 

135,267 

118,862 

72,911 

59,265 

18,110 
22,579 
23,111 
15,295 
13,1*70 

8,061 

10,174 

12,965 

9,664 

9,086 

* 
165 
213 
273 

724 

809 

1,236 

1,077 

1.131* 

531+ 
595 
975 
920 
1,065 

407 
427 
728 
800 
917 

23 
41 
64 
72 
81 

151 
160 
273 
283 
309 

60 

63 

109 

122 

11*3 

135 
132 
230 
264 
316 

20 
18 
30 
31+ 
40 

18 

14 
21 
25 
28 

191*9 

1950 

1951  P 

76,933 
79,176 
77,270 

1,217 

835 
549 

52,996 
53,087 
51,615 

12,284 
13,257 
13,008 

8,065 
9,081 
9,076 

302 
404 
421 

1,046 
1,220 
1,244 

1,025 
1,292 
1,358 

915 

977 

n.a. 

87 

79 

n.a. 

305 

318 

n.a. 

144 

158 

n.a. 

315 

352 

n.a. 

38 

41 

n.a. 

26 

29 

n.a. 

Months : 

1951 -January. . 
February . 
March .... 

8,551+ 
6,742 
6,441 

71 
57 
49 

5,655 

4,369 
4,230 

1,446 
1,175 
1,112 

1,026 

849 
788 

48 
42 
40 

144 
118 
105 

165 
133 
117 

81 
76 
98 

6 
5 
6 

25 
23 
30 

13 
12 
16 

30 
30 
38 

4 
4 
5 

3 
3 
4 

April 

6,145 
6,444  47 
6,617 

47 
1*7 
47 

4,077 
4,297 
1+,1*31 

1,039 
1,091 
1,116 

736 
757 
772 

36 
36 
35 

101 
104 
104 

110 
U4 

113 

78 
8? 
88 

4 
7 
6 

24 
28 
26 

13 
14 
14 

31 
33 
32 

4 
4 
4 

3 
3 
5 

August. . . 
September 

6,427 
6,170 
5,916 

47 
41 
40 

4,309 
1*,15'* 
3,996 

1,075 

1,028 

988 

747 
713 
676 

33 
31 
31 

103 
98 
91 

114 

105 

95 

90 
80 
77 

6 
6 
5 

26 

24 
24 

14 
12 
12 

32 
29 
29 

4 
4 
4 

7 
5 
3 

October    p 
November  P 
December  P 

6,135 
5,51*0 
6,139 

37 
31* 
31* 

4,122 
3,780 
4,196 

1,025 

911 

1,002 

716 
614 
684 

32 
29 
28 

98 
83 
95 

103 
89 

101 

n.a. 
n.a. 
n.a. 

n.a. 
n.a. 
n.a. 

n.a. 
n.a. 
n.a. 

n.a. 
n.a. 
n.a. 

n.a. 
n.a. 
n.a. 

n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

n.a. 

Inception  to  date  p 

926,864 

17,045 

684,503 

131,113 

76,172 

1,779 

8,489 

7,764 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

Source:  Based  on  Daily  Treasury  Statement  and  reports  from  Federal  Reserve    kj 
Banks  and  Bureau  of  the  Public  Debt.  Totals  by  series  correspond  vith 
the  dollar  volume  of  sales  and  redemptions  appearing  in  Tables  1  and  3 •     * 
Sale  was  authorized  June  1944,  to  armed  forces  only;  and  discontinued      p 
after  March  31,  1950.  n.a. 

Sales  began  in  October  1945. 
All  Series  F  bonds;  sale  was  authorized  December  1941. 


1/ 


Beginning  May  1951  includes  exchange. 
Series  G  bonds  (see  Table  4). 
Less  than  500  pieces. 
Preliminary . 
Not  available. 


s  of  matured  Series  E  bonds  for 


February  1952 


M 


.UNITED  STATES  SAVINGS  BONDS. 


Table  6.-  Sales  of  Series  E  Savings  Bonds  by  States 

(In  thousands  of  dollars  at  Issue  price) 


Inception 
through 
Dec.  31, 
1951 


1951 


Jan. 


Feb. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Nov. 


Alabama. . 
Arizona. . 
Arkansas. 


California.. 

Colorado 

Connecticut. 


Delavare 

District  of  Columbia 
Florida 


Georgia. . 

Idaho 

Illinois. 


Indiana. 

Iova 

Kansas . . 


Kentucky . . 
Louisiana. 
Maine. . . . • 


Maryland 

Massachusetts . 
Michigan 


Minnesota. . . 
Mississippi. 
Missouri.. .. 


Montana.. 

Nebraska. 
Nevada . . . 


Nev  Hampshire . 
Hev  Jersey.. .. 
Hev  Mexico.... 


Hev  York 

North  Carolina. 
North  Dakota... 


Ohio... 
Oklahcn 
Oregon. 


Pennsylvania. . . 
Rhode  Island . . . 
South  Carolina. 


South  Dakota. 
Tennessee... . 
Texas 


Utah 

Vermont. . 
Virginia. 


Washington.. .. 
West  Virginia. 

Wisconsin 

Wyoming 


Alaska 

Canal  Zone 

Eavall 

Puerto  Rico 

Virgin  Islands 

Other  possessions . . . 

Adjustment  to  Dally 

Treasury  Statement 
Total  2/ 


67^,853 
221,164 
393,847 

4,778,341 

504,353 

1,070,656 

145,862 
768,631 
752,288 

748,063 

188,278 

4,899,214 

1,680,646 

1,644,328 

964,068 

676,022 
672,166 
265,633 

788,136 
2,002,219 
3,308,455 

1,343,730 

408,598 

1,657,840 

315,259 

828,055 

72,465 

165,703 

2,326,777 

146,339 

7,656,301 
790,721 
333,000 

3,813,451 
766,553 
724,211 

4,889,300 
334,867 
388,947 

361,647 

725,963 

2,383,330 

258,462 
95,311 

1,057,725 

1,177,284 
578,355 

1,418,146 
131,692 

30,0753/ 

42, 114 

300,102 

41,957 

2,021 

4,393 


+802,331 
63,520,214 


2,337 
1,114 
2,132 

20,362 
2,800 
4,974 

668 

3,459 
3,400 

2,494 

666 

31,566 

9,423 

11,771 

4,815 

3,168 
2,983 
1,295 

3,937 
10,194 
18,862 

6,558 
1,977 
9,311 

1,756 

4,302 

325 

709 

14,996 

697 

49,826 
4,133 
1,659 

23,162 
4,912 
2,644 

32,772 
1,667 
1,591 

1,903 

3,079 

11,661 

873 

442 

5,248 

5,165 

5,924 

7,825 

730 

n.a. 

240 

969 

108 

3 


-7,060 


342,529 


2,653 

886 

1,667 

14, 608 
1,878 
3,856 

492 
3,220 
3,812 

3,212 

462 

22,070 

7,604 
6,207 
4,849 

3,140 

2,449 

926 

3,381 

7,808 

14,826 

5,003 
1,641 
7,571 

1,187 

4,302 

268 

556 

10,972 

702 

34,275 
2,775 
1,186 

18,288 
2,91* 
1,813 

25,858 
1,367 
1,364 

1,554 
3,059 
8,835 

716 

339 

4,096 

3,559 

3,338 

5,653 

656 


203 

911 

115 

4 


+7,368 


272,454 


1,832 

839 

1,492 

15,705 
1,946 
3,779 

535 
2,596 

2,837 

2,775 

428 

23,893 

7,452 
7,042 
6,779 

3,103 

2,000 

846 

2,784 

7,402 

15,848 

4,546 
1,306 
7,432 

1,074 

5,717 

225 

642 

11,194 

647 

33,589 

2,390 

970 

17,813 
2,873 
1,899 

25,243 
1,256 
1,186 

1,524 
2,112 
8,066 

763 

278 

4,143 

3,669 

3,013 

5,182 

525 


206 

831 

126 

4 


+17,847 
280,203 


2,085 

769 

1,475 

14,199 
1,755 
3,617 

611 
2,862 
3,011 

2,751 

313 

22,319 

6,575 
6,416 
3,300 

2,382 

2,106 

882 

2,892 

7,173 

15,066 

4,389 
1,159 
6,844 

882 

4,788 

253 

535 

10,368 

504 

30,957 

2,330 

880 

15,990 
2,787 
1,565 

23,704 
1,088 
1,237 

1,567 
2,261 
7,580 

810 

277 

3,482 

3,850 

2,752 

5,039 

474 

n.a. 

197 


+11,627 


253,717 


2,122 

564 

1,373 

13,634 
1,825 
3,819 

459 
2,886 
2,709 

2,754 

337 

20,166 

7,112 
5,907 
3,145 

2,302 

2,044 

936 

2,776 

7,691 

16,380 

4,084 
1,168 
6,908 

919 

3,663 

227 

528 

10,158 

500 

29,827 

2,364 

867 

16,924 
2,566 

1,810 

23,397 
1,324 
1,231 

1,753 
2,075 
7,241 

767 

271 

4,206 

3,403 

2,580 

5,178 

484 

n.a. 

206 

885 

65 

9 


+7,973 


246,502 


1,729 

749 

1,237 

13,346 
1,742 
3,745 

519 

2,736 
2,570 

2,303 

325 

19,841 

5,889 
5,067 
2,594 

2,209 

1,962 

870 

2,711 

7,424 

13,198 

4,057 
1,075 
6,558 

900 

3,079 

258 

536 

9,836 

463 

27,954 

2,562 

793 

16,043 
2,426 
1,762 

23,444 
1,209 
1,252 

1,438 
1,897 
7,068 

726 

284 

3,119 

3,407 

2,475 

5,359 

378 


106 

884 

90 

4 


+20,130 


244,341 


1,837 

855 

1,215 

14,673 
1,796 
4,033 

512 
3,017 
2,391 

2,694 

400 

21,725 

8,156 
5,687 
2,924 

2,620 

2,132 

948 

2,970 

7,509 

16, 014 

4,240 
1,079 
6,816 

1,003 

3,453 

238 

660 

10,228 

542 

31,826 
2,281 


17,560 
2,714 
1,861 

22,852 
1,117 
1,291 

1,183 

2,280 
7,144 

875 

316 

4,382 

3,742 

2,932 

5,791 

469 

n.a. 

103 

1,107 

166 

3 


+12,878 


258,133 


1,633 

744 

1,274 

15,659 
1,856 
2,420 

531 
2,755 
2,422 

2,524 

379 

20,531 

6,618 
5,048 
2,811 

2,706 

2,053 

537 

2,983 

5,927 

15,119 

4,487 
1,225 
6,832 

931 

3,164 

318 

580 

11,141 

554 

32,432 
2,500 
1,019 

17,879 
2,747 
1,780 

24,583 

939 

1,250 

1,159 
2,289 
7,737 

730 

289 

3,988 

3,537 

2,636 

5,470 

461 


139 

1,083 

132 

4 


+26,54,3 


267,106 


1,802 
520 
953 

11,310 

1,385 
4,471 

430 

2,725 
2,364 

2,622 

286 

17,187 

5,648 
4,545 
2,649 

2,095 
1,741 
1,058 

3,059 

7,389 

16,124 

3,671 

911 

5,446 

905 

2,326 

231 

599 

9,599 

529 

26,776 

2,540 

870 

16,146 
2,392 
1,778 

22,232 
1,203 
1,452 

1,206 
1,874 
6,883 

708 

273 

3,715 

2,946 

2,473 

4,970 

361 

a.m. 

142 

922 

76 

5 


+13,297 
229,820 


2,610 

958 

1,595 

16,657 
2,466 
4,410 

576 

3,506 
3,174 

3,522 

531 

22,908 

9,144 
6,489 
3,878 

3,004 
2,523 
1,102 

3,704 

8,720 

20,999 

5,042 
1,395 
8,450 

1,144 

3,941 

283 

728 

11,840 

597 

34,461 
3,319 
1,483 

21,547 
2,819 
2,141 

27,041 
1,341 
1,784 

2,086 
2,602 
8,520 

980 

425 

4,725 

4,146 

3,921 

5,896 

632 

n.a. 

112 

1,068 

110 

5 

•  - 


-13, 0B 


273,987 


1,669 

797 

1,523 

14,359 
1,807 
3,616 

515 

2,549 
2,208 

2,271 

463 

20,645 

7,756 
6,775 
3,168 

2,523 

2,079 

810 

3,064 

6,067 

17,090 

4,150 
1,314 
7,355 

1,080 

3,616 

293 

424 

9,164 

772 

26,109 
2,528 
1,586 

16,672 
3,868 
1,828 

25,473 

723 

1,408 

1,915 
2,114 
7,327 

1,158 

269 

4,593 

4,155 

2,602 

5,367 

689 

n.a. 

«1 
1,076 


+26,242 


267,860 


2,360 

783 

1,210 

13,887 
1,742 
3,824 

615 
2,931 
3,155 

3,993 

372 

18,990 

7,034 
5,757 
3,082 

2,256 

1,969 

861 

2,771 

7,138 

13,787 

3,970 
1,135 
7,223 

1,097 

2,921 

259 


10,965 
559 

31,816 
2,577 
1,295 

16,433 
3,310 
1,746 

24,184 
1,098 
1,150 

1,177 
2,688 
7,519 

862 

240 
3,954 

3,164 
2,909 
5,009 

486 

n.a. 

185 

1,105 

109 

5 


+13,590 


253,838 


Souroe :     Dally  Treasury  Statement  and  reports  from  Federal  Reserve  Banks . 

1/    Cumulative  through  March  31,  1947. 

2/    Beginning  vith  June  1947,   includes  amaJJ   amounts  of  unclassified  sales 
consisting  of  Series  E,  F,  and  G-.     These  amounts  are  substantially  less 
than  the  sales  reported  as  unclassified  in  the  Dally  Treasury  Statement. 


The  greater  part  of  that  Item  consists  of  sales  for  vhloh  Information 
is  available  as  to  the  series  but  not  the  year  of  issue.     Prior  to 
June  1947,  it  was  possible  to  distribute  by  series  all  sales  reported 
as  unclassified  in  the  Dally  Treasury  Statement. 
Not  available. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  7.-  6ales  of  Series  F  and  G  Savings  Bonds  Combined  by  States 

(In  thousands  of  dollars  at  issue  price) 


Alabama. . 
Arizona. . 
Arkansas. 


California.. 

Colorado 

Connecticut. 


Delavare 

District  of  Columbia 
Florida 


Georgia. . 
Idaho 
Illinois . 


Indiana. 
Iova. . . . 
Kansas . . 


Kentucky . . 
Louisiana. 
Maine 


Maryland 

Massachusetts . 
Michigan 


Minnesota. . . 
Mississippi. 
Missouri. . . . 


Montana. . 
Nebraska. 
Nevada . . . 


Rev  Hampshire. 
New  Jersey. . . . 
New  Mexico 


New  York 

North  Carolina. 
North  Dakota. . . 


Inception 
through 
Dec.  31, 
1951 


Ohio 

Oklahoma. 
Oregon . . . 


Pennsylvania. . . 
Rhode  Island. . . 
South  Carolina. 


South  Dakota. 
Tennessee 
Texas 


Utah 

Vermont . . 
Virginia. 


Washington. . . . 
Vest  Virginia. 

Wisconsin 

Wyoming 


Alaska 

Canal  Zone 

Hawaii 

Puerto  Bico 

Virgin  Islands , 

Other  possessions . . , 

Commercial  banks  2/ 

Adjustaaent  to  Daily 
Treasury  Statement 

Total  2/ 


205,278 

63,773 

120,616 

1,690,710 
231,26t 
522,059 

9^,537 
2i»3,085 
304,1*95 

246,798 

63,773 

2,259,099 

677,871 
779,015 
347,978 

349,031 
253,053 
157,067 

395,605 

1,336,256 

800,654 

573,796 
136,171 
758,173 

97,705 

364,444 

27,305 

104,936 

841,941 

52,230 

4,477,962 
291,983 
114,792 

1,505,567 
216,993 
220,421 

2,115,715 
196,137 
139,416 

115,850 
272,104 
730,777 

58,806 

58,475 

338,863 

384,281 

151,279 

734,856 

46,344 

5,3^9  1/ 

7,416 

70,932 

14,215 

944 

980 

1,767,101 


+32,930 


1951 


28,169,220 


856 
345 
914 

8,233 
1,241 
3,774 

920 
1,865 
1,664 

1,642 

283 

12,986 

4,731 
5,203 
2,351 

2,462 

1,762 
626 

2,011 
6,782 
5,371 

3,012 

870 

5,327 

553 

3,102 
86 

445 

4,798 
328 

26,646 

2,074 

522 

11,124 
2,26l 
1,596 

13,043 
740 
549 

528 
1,651 
5,266 

438 

386 

1,369 

2,128 

1,136 

4,785 

391 

n.a. 

11 

266 

1 

40 


-28,551 


Feb. 


1,175 
332 
372 

5,458 

756 

2,013 

378 
1,722 
1,694 

817 

157 

12,986 

2,989 
3,173 
2,676 

2,625 
849 
426 

1,710 
5,082 
3,725 

3,473 

482 

3,220 

577 

2,067 

64 

76 

2,742 

241 

17,053 

1,148 
350 

4,381 
612 
591 

6,900 
639 
454 

492 

981 


59 
499 
976 

1,889 

673 

2,609 

78 


2 
133 


+7,131 


132,943   113,929 


Mar. 


588 
272 
190 

4,449 

852 

1,137 

62 
639 
981 

624 

569 

8,982 

2,664 
4,942 
1,794 


555 

424 

854 
2,414 
1,847 

1,389 

401 

2,353 

249 

2,245 

103 

63 

2,230 

361 

8,987 
467 
177 

2,791 
625 
742 

5,578 
276 
228 

365 

707 
1,588 

370 

76 

915 

1,137 
357 

2,421 
186 

n.a. 

16 

161 

5 


+5,750 


Apr. 


79,052 


533 
189 
267 

2,103 
440 
416 

370 
354 
736 

437 

111 

6,220 

1,686 

2,602 

912 


638 

193 

607 
1,797 
1,512 

1,086 
513 

1,959 

202 

1,391 

25 

60 

2,179 

64 

5,623 
448 
475 

2,683 
422 
528 

4,869 
201 
227 

578 

570 

2,312 

80 

85 

465 

638 

324 

1,842 

100 

n.a. 

6 
35 


+3,001 


May 


56,007 


722 
339 
444 

2,250 
513 
684 

90 

415 
986 

747 

41 

5,572 

1,673 

2,192 

908 

533 

524 
204 

322 
1,399 
1,634 

1,151 

565 

1,897 

246 

1,369 

233 

62 
1,912 

44 

4,399 
421 
235 

2,487 
385 
395 

4,627 
170 
157 

441 
661 


52 
130 
447 

529 

334 

1,519 

135 

n.a. 

6 
61 


-32 
49,222 


June 


321 
390 

113 

2,279 
396 
478 

95 

496 

1,060 

379 

45 

4,586 

1,704 

2,285 

984 

837 
549 
167 

416 

846 
1,619 

1,183 

272 

1,711 

109 

1,174 
38 

42 

2,073 

244 

4,498 
401 
285 

2,707 
597 
335 

3,855 
110 
159 

299 

393 
1,843 

36 

79 
649 

548 

366 

1,775 

113 


126 

3 


-445 


July 


45,624 


395 
243 
332 

2,282 
749 
357 

74 
356 
724 

384 

29 

5,475 

1,876 

2,725 

702 

756 

843 
259 

393 

1,112 
1,672 

1,217 
410 

2,138 

297 

1,197 
71 

122 

1,754 

66 

4,957 
326 
549 

2,975 
714 
536 

4,548 
181 
130 

495 

572 

1,670 

67 
54 

657 

453 

329 

1,936 

118 

n.a. 

5 

135 

60 


+2,211 


Aug. 


52,687 


539 
210 
293 

1,754 
581 
419 

101 
304 
642 

593 

49 

5,350 

1,757 
1,736 
1,068 

818 
774 
115 

293 

560 
1,686 

1,082 

275 

2,003 

153 

1,283 
19 

68 

1,404 

118 

4,356 
554 
166 

2,569 
858 
430 

3,823 

83 

146 

398 

593 

1,668 

166 

50 

408 

597 

266 

2,064 

61 

n.a. 

2 
35 


+1,079 


46,417 


Sept. 


491 
179 

281 

1,549 
484 
378 

100 

478 
682 

348 

421 

4,290 

1,810 

2,122 

926 

640 
554 
135 

462 
1,082 
1,750 

1,279 

341 

1,674 

165 

1,215 

66 

151 

1,456 

258 

3,758 
360 
226 

2,922 
427 
592 

4,126 
189 
283 

400 

639 
1,707 

197 
56 

733 

789 

524 

1,351 

102 

n.a. 

42 


-2,080 


Oct. 


43,111 


432 
319 
359 

3,200 
682 
527 

13.0 

411 

1,008 

1,100 

107 

5,801 

2,446 
3,193 
1,262 

748 
560 
256 

628 
1,367 
2,303 

1,469 

358 

2,721 

420 

1,271 

86 

114 

2,142 

118 

6,182 
609 
3&0 

4,689 

1,017 

622 

5,437 
124 

609 

602 

752 

2,645 

63 

89 

548 

698 

437 

1,843 

174 

n.a. 

3 
203 


-2,861 


60, 401 


1,046 

221 

1,407 

266 
945 
267 

34 

1,169 

148 

3,368 

>»57 
357 

2,533 
630 
306 

3,929 

60 

198 

823 

514 

1,844 

176 

54 

406 

789 

395 

1,656 

91 


+4,902 


47,968 


Dec. 


522 
133 
250 

532 
69 

337 

1,482 
447 
466 

1,342 
568 
499 

77 
219 
674 

90 
427 
637 

869 

97 

3,738 

333 

29 

4,079 

1,791 

3,468 

795 

1,858 
2,617 
1,002 

562 
451 
136 

580 
404 
136 

276 

563 

1,881 

310 

726 

1,752 

1,158 

281 

1,517 

323 
1,228 

35 

73 

1,"»97 

45 

3,400 
339 
222 

2,691 

775 
346 

4,426 

75 

181 

380 

595 

1,589 

24 

40 

402 

449 

448 

1,789 

129 


88 
10 


-115 


42,769 


Source:  Daily  Treasury  Statement  and  reports  from  Federal  Eeserve  Banks. 

1/  Cumulative  through  March  31,  1947. 

2/  State  figures  exclude  purchases  by  commercial  banks,  which  were  per- 
mitted within  certain  limitations  concurrently  with  the  last  five 
war  loans  and  in  1948  and  1950.  For  details  of  these  offerings,  see 


"Treasury  Bulletin"  for  March  and  July-August  1944,  January  and 
August  1945,  February  1946,  and  September  1950,  and  annual  reports 
of  the  Secretary  of  the  Treasury  for  1944,  1945,  1946,  and  1948. 
3/  See  Table  6,  footnote  2. 
n.a.  Hot  available. 
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TREASURY   SAVINGS  NOTES 


Treasury  tax  and  savings  notes  have  been  Issued  In 
five  series:  Tax  Series  A  from  August  1,  194l,  through 
June  22,  1943;  Tax  Series  B  from  August  1,  194-1,  through 
September  12,  1942;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  l4,  1942,  through  August  31,  194-8; 
Savings  Series  D  from  September  1,1946,  through  May  14,  195I; 
and  Savings  Series  A  beginning  on  May  15,    1951* 

Details  concerning  terms  and  conditions  for  purchase 
and  redemption  and  Investment  yields  of  Savings  Series  A 
appear  In  the  June  1951  Issue  of  the  "Treasury  Bulletin", 
page  A-l.  Similar  Information  with  respect  to  Savings  Series  D 
will  be  found  In  the  October  1948  and  September  194$  Issues, 
and  with  reepeot  to  Savings  Series  C  In  the  October  1945 


Issue.  For  details  concerning  terms  and  conditions,  Invest- 
ment yields,  and  tax  payment  or  redemption  values  of 
Series  A  and  B,  see  "Annual  Report  of  the  Secretary  of  the 
Treasury"  for  1942,  pages  207  an^  220,  and  for  sales  and 
redemptions  by  fiscal  years  and  months,  see  "Treasury 
Bulletin"   for  February  1946,    pages  42  and  43. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment )  are 
lnoluded  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  which  Interest  has  ceased. 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  December  31,    1951 

(In  millions  of  dollars) 


Sales 

Redemptions 

Amount  outstanding 

Series 

Total 

Tor  cash 

For  taxes 

Matured 
debt 

Interest-bearing 
debt 

U07  1/ 

l*,9** 
32>38  1/ 
12,333 

5,081 

1*06 

k,9kk 

32,1*21 

9,662 

I89 

67  1/ 
182  1/ 
11,031 
7,037 
80 

339 

H,76l  ° 
21,390 
2,621* 
109 

1 
# 

16 
29 

" 

2,61*2 

i*,892 

55,203 

1*7,622 

18,398 

29,22* 

1*7 

7,33* 

Source:  Office  of  the  Treasurer  of  the  U.  S.;  Bally  Treasury  Statement. 
1/  Includes  exchanges  Is  connection  with  the  offering  In  September  19<*2 


of  Tax  Series  A- 191*5  and  Series  C. 
Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions,  All  Series  Combined,  by  Periods 

(In  millions  of  dollars) 


Period 


Redemptions  1/ 


For  taxes 


Amount  outstanding 


Matured 

Interest-bearing 

debt 

debt 

25 

9,557 

6 

10,136 

20 

6,711 

28 

5,560 

35 

*,39* 

32 

l*,86o 

20 

8,1*72 

18 

7,818 

12 

9,81*3 

77 

8,235 

72 

5,725 

91* 

5,381* 

66 

1*,572 

1*9 

7,610 

1*0 

8,61*0 

1*7 

7,53* 

31 

8,71*8 

27 

8,730 

23 

8,296 

20 

8,109 

19 

8,158 

18 

7,8l8 

17 

7,926 

27 

8,01*1 

21* 

7,775 

20 

7,705 

19 

7,737 

1*7 

7,53"* 

Fiscal  years: 

191*2  -kh 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 


Calendar  years: 

19*1-19** 

19*5 

19*6 

19<*7 

19*8 

19*9 

1950 

1951 


Months: 

1951-January . . 
February. 
March.... 


April 

May 

June 

July 

August 
September . 


October.. 
November . 
December . 


21,851 
7,016 
3,525 
3,057 
2,11*1* 
3,99* 
6,150 
5,1*2 


25,5*6 
5,50* 
2,789 
2,925 
3,032 
5,971 
3,613 
5,823 


255 
116 
161 

11*1 

286  2/ 
2,5*1 
521* 
3** 
1*93 

318 
3*0 
305 


12,269 
6,1*56 
6,935 
1*,200 

3,303 
3,532 

2,5*9 
5,799 


15,690 
7,0*6 
5,305 
3,21*1* 
3,871 
2,951 
2,592 
6,922 

157 
137 

599 


2,£ 


331 

238 
,882 

1*18 
219 
762 

392 
308 
1*81 


706 
550 
2,630 
2,185 
1,972 
2,079 
1,510 
*,633 


1,026 
1,665 
2,337 
1,881 
2,1*1*6 
1,581* 
1,802 
5,657 

117 
129 
215 

276 

227 

2,559 

371 
206 
578 
322 
297 
359 


11,563 
5,906 
*,305 
2,015 
1,331 
1,*53 
1,039 
1,166 


li*,  665 
5,381 
2,968 
1,363 
1,1*21* 
1,366 
790 
1,265 

1*0 

8 

381* 

55 

11 

322 

*7 

13 

183 

70 

11 

122 


Source:  Office  of  the  Treasurer  of  the  U.  S.;  Daily  Treasury  Statement. 
1/  Includes  both  matured  and  unmatured  notes. 


2/  Includes  $217  million  of  Savings  Series  A,  issued  beginning  May  15. 
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OWNERSHIP   OF  FEDERAL   SECURITIES 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


Interest-bearing 

securities 

issued 

Interest-bearing  securities  guar- 

by the  1 

J.  S.  Government 

anteed 

ay  the  U.  S. 

Government  1/ 

Matured 

debt 

and 

debt 

bearing 

Bnfl    Of 

fiscal 

year 

or  month 

Total 
Federal 
securi- 
ties out- 

Total 

Held  by  U.  S.  Government 
investment  accounts 
2/ 

Held  by 
Federal 
Beserve 

Held  by  private 
investors 

Total 

Held  by 
U.  S. 

Government 
investment 
accounts 

Held  by  private 
Investors 

2/ 

Public 

standing 

out- 
standing 

Public 

Banks  - 
public 

Public 

Public 
non- 

out- 
standing 

and 
Federal 

Public 
market- 

non- 
market- 

interest 

Total 

issues 

issues 

issues 

Total 

able 

market- 
able 

Eeserve 
Banks 

able 
issues 

able 
issues 

issues 

2/4/ 

202,626 

199,543 

18,920 

4,633 

14,287 

14,899 

165,725 

120,880 

44,845 

1,516 

l&O 

1,186 

150 

1,567 

259,115 

256,357 

24,934 

6,122 

18,812 

21,792 

209,630 

153,421 

56,209 

409 

6 

28 

375 

2,350 

269,899 

268,111 

29,121 

6,789 

22,332 

23,783 

215,206 

159,064 

56,143 

467 

9 

34 

424 

1,321 

191*7 

258,376 

255,113 

32,809 

5,443 

27,366 

21,872 

200,432 

141,423 

59,010 

83 

2 

37 

45 

3,179 

252,366 

250,063 

35,761 

5,550 

30,211 

21,366 

192,936 

133,567 

59,369 

69 

- 

27 

42 

2,234 

19"*9 

252,798 

250,762 

38,288 

5,512 

32,776 

19,343 

193,131 

130,417 

62,714 

24 

- 

13 

11 

2,012 

1950 

257,377 

255,209 

37,830 

5,474 

32,356 

18,331 

199,048 

131,629 

67,419 

17 

- 

16 

1 

2,150 

255,251 

252,852 

40,958 

6,305 

34,653 

22,982 

188,911 

111,663 

77,249 

27 

at 

27 

* 

2,372 

1950 -Deo. 

256,731 

254,283 

39,197 

5,490 

33,707 

20,778 

194,308 

126,308 

67,999 

22 

* 

21 

1 

2,427 

1951-Jan. 

256,1**3 

253,704 

39,560 

5,569 

33,992 

21,484 

192,659 

124,693 

67,966 

16 

* 

15 

1 

2,423 

Feb. 

255,958 

253,382 

39,727 

5,794 

33,933 

21,881 

191,774 

124,076 

67,697 

15 

* 

15 

* 

2,56l 

Mar. 

255,018 

252,553 

39,794 

6,269 

33,525 

22,910 

189,849 

122,570 

67,279 

19 

1 

17 

* 

2,446 

Apr. 

25!*,7l*8 

252,280 

39,864 

6,274 

33,590 

22,742 

189,674 

114, 804 

74,869 

19 

* 

19 

* 

2,449 

May. 

255,122 

252,729 

1*0,329 
40,958 

6,280 

34,049 

22,509 

189,891 

114,997 

74,894 

27 

1 

26 

- 

2,366 

June 

255,251 

252,852 

6,305 

34,653 

22,982 

188,911 

114,376 

74,535 

27 

* 

27 

♦ 

2,372 

July 

255,685 

253,325 

41,048 

6,341 

34,707 

23,078 

189,199 

114,607 

74,592 

26 

* 

26 

- 

2,334 

Aug. 

256,677 

254,321 

41,485 

6,339 

35,146 

23,127 

189,709 

115,022 

74,686 

31 

* 

30 

- 

2,325 

Sept. 

257,386 

254,958 

42,005 

6,368 

35,637 

23,734 

189,218 

114, 814 

74,4o4 

32 

* 

31 

- 

2,397 

Oct. 

258,336 

255,940 

41,982 

6,367 

35,615 
35,862 

23,552 

190,405 

116,082 

74,324 

36 

* 

34 
36 

1 
4 

2,360 
2,353 
2,350 

Hot. 

259,61*7 

257,253 

42,216 

6,353 

23,239 

191,798 

117,396 

74,402 

4l 

40 

1 

Deo. 

259,^61 

257,070 

42,281 

6,379 

35,902 

23,801 

190,988 

116,753 

74,235 

39 

Source:  Daily  Treasury  Statement  for  total  amounts  outstanding;  reports       3_/ 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
investment  accounts;  and  reports  from  Federal  Beserve  System  for 
securities  held  by  Federal  Eeserve  Banks, 
l/  Excludes  guaranteed  securities  held  by  the  Treasury.  4/ 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government 

agencies  whose  investments  are  handled  outside  the  Treasury;  excludes      5/ 

Federal  land  banks  after  June  26,  1947,  when  the  United  States' 

proprietary  interest  in  these  banks  ended.  * 


The  total  amount  of  interest-bearing  securities  held  by  private 
investors  is  calculated  by  deducting  from  the  total  amount  out- 
standing the  amount  held  by  U.  S.  Government  investment  accounts 
and  Federal  Beserve  Banks. 

All  public  marketable  issues  except  B.  F.  C.  notes  in  the  amount 
of  $176  million  for  1944. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated 
as  of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury^/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

-9.5 

-2.8 

-.5 

-14.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

-20.9 
12.0 
30.0 

-90.3 

-105.1 

-48.1 

-.7 

176.9 

-1.8 

13.5 

261.2 

-5.7 

5.8 

-72.9 

-11.5 

-5.9 

-4.7 
106.8 

5.1 

6.3 

482.7 

-1.6 

-.7 
.3 

.4 
-16.5 
-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.4 

.4 
-.2 

* 

-35.2 
-10.0 
-34.4 

.4 

-338.6 

-30.4 

-54.7 
-1.9 

11.4 

.9 
.4 
.3 

-145.8 
20.5 
-56.4 

-69.8 

-359-2 

1.1 

-88.4 
5.1 
3.5 

* 
-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.I 

5.4 

-.1 

8.2 

.2 

-8.4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 
-2.0 
4-7 

-.3 

* 

-4.5 

-2.7 
-28.1 

-12.5 

-74.1 

-123.1 

7.2 

4.6 
5.0 
2.8 

-4.4 
-.2 
1.0 

.3 

-123.0 

-14.1 

.1 

-1.7 
5.8 
8.4 

-.3 

-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 

£2 

-1.1 

60.O 

- 

4.8 

-12.0 

" 

-20.3 
696.4 

-.2 

-.1 

7.0 

29.0 

1/  Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 

Issued  or  guaranteed  by  the  U.  S.  Government  for  (l)  trust  funds  which 
by  law  are  undor  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they  ex- 
clude those  Government  investment  accounts  for  which  Investments  are 
not  handled  by  the  Treasury.  Table  2  also  includes  purchases  under 
Section  19  of  the  Second  Liberty  Bond  Act,  as  amsnded(31  U.3.C.754a), 
and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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OWNERSHIP   OF   FEDERAL    SECURITIES 


Table  3.-  Estimated  Ownership  of  Federal  Securities 


( 

Par  values  1/ 

-   in  billions  of 

dollars 

Total 
Federal 
securities 
outstand- 
ing 2/ 

Held  by  banks 

U.  S. 

Government 
investment 
accounts  4/ 

Held  by  private  nonbank  Investors 

End  of 
month 

Total 

Commer- 
cial 
banks 

Federal 
Reserve 
Banks 

Total 

Individuals 

5/ 

Insurance 
companies 

Mutual 

savings 

banks 

Corpora- 
tions 6/ 

State  and 
local 
govern- 
ments 2/ 

Miscel- 
laneous 

Total 

Savings 
bonds 

Other 

Investors 
4/8/ 

1*7.6 

18.1* 

15.9 

2.5 

6.5 

22.7 

10.1 

1.9 

8.2 

6.3 

3.1 

2.2 

.4 

.7 

1*8.5 
50.9 

18.6 
19.5 

16.1 
17.3 

2.5 
2.2 

7.1 

7.6 

22.8 
23.9 

10.1 
10.6 

2.6 
2.8 

7.5 
7.8 

6.5 
6.9 

3.1 
3.2 

2.1 

2.0 

.4 

.5 

.7 

.7 

55.3 
61*.  3 

21.8 
23.7 

19.7 

21.1* 

2.2 
2.3 

8.5 
9.5 

25.0 
31.0 

11.2 

13.6 

3.6 
5.1* 

7.6 
8.2 

7.1 
8.2 

3.4 
3.7 

2.0 
4.0 

.6 
.7 

.7 

.9 

77.0 
112.5 

28.7 

47.3 

26.0 

1*1.1 

2.6 
6.2 

10.6 
12.2 

37.7 
53.0 

17.8 
23.7 

9.1 
13.4 

8.7 
10.3 

9.2 
11.3 

3.9 

4.5 

4.9 
10.1 

.9 
1.0 

1.1 

2.3 

11*0.8 
170.1 

59.4 
71.5 

52.2 
59.9 

7.2 
11.5 

li*.  3 
16.9 

67.O 
81.7 

30.9 
37.6 

19.2 
21*. 7 

11.7 

12.9 

13.1 
15.1 

5.3 

6.1 

12.9 
16.4 

1.5 
2.1 

3.4 

4.4 

202.6 
232.1 

83.3 
96.5 

68.1* 
77.7 

ll*.9 
18.8 

19.1 
21.7 

100.2 
lll*.0 

1*6.0 
52.9 

31.2 
36.2 

14.8 
16.7 

17.3 
19.6 

7.3 
8.3 

20.0 
21.4 

3.2 
4.3 

6.4 

7.4 

259.1 
278.7 

106.0 
115.0 

81*  .2 
90.8 

21.8 
21*  .3 

2l*. 9 
27.0 

128.2 
136.6 

58.9 
63.9 

1*0.7 
1*2.9 

18.3 
21.0 

22.7 
24.0 

9.6 
10.7 

22.9 
22.0 

5.3 
6.5 

8.9 

9.5 

1946 -February  (Peak) 

279.8 
269.9 
259.5 

116.7 

108.2 

97.9 

93.8 

81*. 1* 
71*. 5 

22.9 
23.8 
23.3 

28.0 
29.1 
30.9 

135.1 
132.6 
130.7 

63.9 
63.2 
61*. 1 

43.3 

1*3.5 
1*1*  .2 

20.6 
19.8 
19.9 

24.4 
24.9 
24.9 

11.1 
11.5 

11.8 

19.9 
17.7 
15.3 

6.7 
6.5 

6.3 

9.1 
8.8 

8.3 

258.1* 
257.0 

91.9 
91.3 

70.0 
68.7 

21.9 
22.6 

32.8  • 
34.4 

133.7 
131.3 

66.2  • 
65.5 

45.5 
1*6.2 

20.7 

19.3 

24.6 
23.9 

12.1 
12.0 

13.9 
14.1 

7-1 
7.3 

9.8 

8.6 

1948-March 

253.1 
252.1* 
252.7 
252.9 

86.0 
85.9 
85.8 
85.8 

65.1 
6l*.6 
62.1* 
62.5 

20.9 
21.1* 
23.1* 
23.3 

35.0 
35.8 
36.8 
37.3 

132.1 
130.7 
130.1 
129.7 

65.1* 
65.5 
65.8 
65.6 

1*6.9 
1*7.1 
1*7.6 
1*7.8 

18.4 
18.4 
18.2 
17.8. 

23.4 
22.8 
22.0 
21.2 

12.1 
12.0 

11.7 
11.5 

14.6 
13.5 
13.9 
14.3 

7.8 
7.8 
7.8 
7.9 

8.9 

9.1 

3.9 
9.3 

251.7 
252.8 
256.7 
257.2 

82.2 
82.1* 
8i*.5 
85.7 

60.5 
63.O 
66.5 
66.8 

21.7 
19.3 
18.0 
18.9 

37.7 

38.3 
39.1* 
39.1* 

131.8 
132.2 
132.8 
132.1 

66.5 

66.9 
67.1 
66. 4r 

1*8.5 
1*8.8 
1*9.1 
1*9.3 

18.0 
18.1 
18.0 
17. lr 

21.1 

20.5 
20.2 
20.1 

11.6 

11.6 
11.6 
11.4 

15.1 
15.1 
16.0 
16.3 

7.9 
8.0 
8.0 
8.1r 

9.6 

10.0 

10. Or 
9.8 

256.9 
256.1* 
255.7 

255.7 
256.1* 
257.4 

257.6 
257.9 
257.2 

85.3 
81*  .2 
82.5 

83.O 
83.2 
83.9 

82.6 
82.1* 
81.8 

67.1* 
66.1* 
64.9 

65.2 

65.8 
65.6 

6l*.6 

61*. 1 
62.2 

17.8 
17.7 
17.6 

17.8 
17.4 
18.3 

18.0 
18.1* 
19.6 

39.0 
38.1* 
37.6 

37.3 

37.1* 
37.8 

38.0 
38.1 
38.9 

132.7 
133.9 
135.6 

135. 4 
135.9 
135.6 

137.0 
137.3 
136.6 

66. 5r 
66. 8r 
66.7r 

66. 8r 
67. Or 
67. 2r 

67.2r 
67 .2r 
66. 8r 

1*9.4 
1*9.6 
"*9.7 

49.8 
49.8 
49.9 

49.9 
49.8 
49.7 

17. lr 
17. lr 
l6.9r 

17.0r 
17.2r 
17. 4r 

17.4r 
17.4r 
17. lr 

20.2 
20.2 
20.2 

20.1 
20.0 
19.8 

19.8 
19.6 
19.4 

11.5 
11.5 
11.6 

11.6 

11.6 
11.6 

11.5 

11.4 
11.2 

16.8 

17.2 
18.1 

17.7 

18.1 
I8.3 

18.8 
19.5 
19.5 

8.2r 
8.3r 
8.8r 

8.8r 
8.8r 
8.7r 

8.9r 
9. Or 
9. Or 

9.5 

9.9r 

10. 3r 

10. 4r 
10. 4r 

10  .Or 

July 

10. 8r 

10. 6r 
10.7 

257.0 
257.1 
256.7 

81.1* 
81.2 
82.6 

62.2 
61.5 
61.8 

19.3 
19.7 
20.8 

39.0 
39.2 
39.2 

136.5 
136.8 
134.9 

66. 6r 

66. 5r 
66. Or 

49.6 
49.6 
49.6 

17.0r 
16 .9r 

16. 4r 

19.1 

18.9 
18.6 

11.1 
10.9 
10.9 

19.9 

20.2 
♦19.9 

9.0r 
9.1r 
8.8r 

10.7 
11. 2r 
10.7 

256.1 
256.0 
255.0 

254.7 

255.1 
255.3 

255.7 
256.7 
257.1* 

81.1* 
80.8 
80.7 

81.2 
80.3 
81.1* 

81.8 
81.9 
83.I 

59.9 
58.9 
57.8 

58.1* 
57.8 
58.1* 

58.7 
58.8 
59.4 

21.5 

21.9 

22.9 

22.7 
22.5 
23.0 

23.1 
23.1 
23.7 

39.6 

39-7 
39.8 

39.9 

1*0.3 
1*1.0 

1*1.0 
1*1.5 
1*2.0 

135.2 
135.5 
13"*.  5 

133.7 
134.5 
132.9 

132.9 
133.3 
132.3 

65. 7r 
65. 6r 
65.  lr 

65. 2r 
65.1+r 
65 .2r 

65. lr 
65. lr 
61*.  8r 

49.5 
49.4 
49.3 

49.2 
49.1 
49.0 

49.0 
49.0 
48.9 

16. 3r 
16. 2r 
15. 8r 

16. Or 
16. 3r 
16 .2r 

16. lr 
16. lr 
15. 9r 

I8.5 
I8.3 
17.9 

17.4 
17.3 
17.0 

16.9 
I6.7 
16.7 

10.8 
10.7 
10.5 

10.4 
10.3 

10.2 

10.2 
10.1 
10.1 

20.3 
20.8 
21.3 

21.0 
21.3 
20.2 

20.3 
21.0 
20.1 

8.9r 
9. Or 
9.1r 

9.2r 
9.3r 
9.4r 

9.4r 
9.5r 
9.4r 

11.0 
11.1 
10. 7r 

10. 5r 

10. 9r 

10. 9r 

July 

10. 9r 

10. 9r 
11.2r 

November  p.... 

258.3 
259.6 

8l*.l 

81*  .1* 

60.6 
61.2 

23.6 
23.2 

1*2.0 
1*2.2 

132.2 

133.0 

61*. 8 
64.9 

48.9 
49.0 

15.9 
15.9 

16.6 
16.5 

10.0 
9.9 

20.9 
21.2 

9.5 
9.5 

10.5 
11.1 

1/  United  States  savings  bonds,  Series  A-F,  are  Included  at  current 
redemption  values. 

2/  Securities  issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury. 

3V  Consists  of  commercial  banks,  trust  companies,  and  stock  savings  banks 
in  the  United  States  and  in  Territories  and  island  possessions. 
Figures  exclude  securities  held  in  trust  departments. 

4/  Holdings  by  Federal  land  banks  are  included  under  "Miscellaneous 

investors"  instead  of  "U.  S.  Government  investment  accounts"  beginning 
with  June  30,  1947,  since  the  proprietary  interest  of  the  United  States 
in  these  banks  ended  June  26,  1947. 

5/  Includes  partnerships  and  personal  trust  accounts.  Nonprofit  institu- 
tions and  corporate  pension  trust  funds  are  included  under  "Miscellaneous 
investors"  . 


Exclusive  of  banks  and  insurance  companies. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 
governments  and  their  agencies,  and  Territories  and  island  possessions. 
Includes  savings  and  loan  associations,  nonprofit  institutions, 
corporate  pension  trust  funds,  dealers  and  brokers,  and  investments 
of  foreign  balances  and  international  accounts  in  this  country.  Be- 
ginning with  December  1946,  includes  investments  by  the  International 
Bank  for  Reconstruction  ""d  Development  and  the  International  Monetary 
Fund  in  special  noninterest-bearlng  notes  issued  by  the  U.  S.  Govern- 
ment. 

Preliminary. 
Revised. 
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.TREASURY  SURVEY  OF  OWHERSHIP,   HOVEHBER  30,   1951. 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  lnsuranoe  oompanles  lnoluded 
In  the  Survey  account  for  approximately  95  peroent  of 
such  securities  held  by  all  banks  and  Insurance  oompanles 
In  the  United  States.  Data  were  first  published  for 
March   31,    19^1,    In   the  May   19^1    "Treasury  Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  oompanles  is  published  each  month. 
Additional  information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member  - 
bank  olasses  and  nonmember  banks  is  published  for  June  30 
and  December  31. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Far  rallies  -  In  millions  of  dollars) 


Total 

outstand- 
ing 

Held  by  investors  oovered  in  Trersury  Survey 

7,155 

111— nil  si 
ssaks  1/  2/ 

526 
Mutual 
savings 
banks  1/ 

Insurance  oompanles 

U.  8.  Government 
investment 
accounts  and 
Federal  Deserve 
Banks 

Held  by 
all  other 

318 

life 

609  firs, 
oas ualtv, 
and  marine 

investors 

V 

Interest-bearing  securities! 

1V2,778 
78,651* 
35,862 

257,291* 
2,353 

53,911 
2,205 

7,898 
1,959 

7,570 
3,526 

3,958 
989 

25,3"*6 

l*,2l*7 

35,862 

W*,09i* 

65,721* 

- 

56,116 

9,857 

11,097 

l*,9l*7 

65A55 

109,818 

Total  securities   issued  or  guaranteed  by  the 

259,61*7 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 

outstand- 
ing 

Held  by  investors  oovered 

in  Treasury  Surrey 

Classification 

7,155 
commercial 
banks  j/  2/ 

526 

mutual 
savings 
banks  1/ 

lnsuranoe  0 

ompanles 

U.  8.  Government 
investment 
aooonnts  and 
Federal  Reserve 
Banks 

all  other 

318 

life 

609  firs, 
oas unity, 
and  marine 

iareetors 

Type  of  security : 

Issued  by  U.   8.  Government! 

18,100 
28,017 
18,1*06 
1*2,016 
36,050 
152 
37 

11*2,778 

6l*,l83 
37,337 
11,206 

21,222 
8,792 

37 
1*2,778 

152 

8,521 
131*,  106 

11*2,778 

6,1*1*6 

5,952 

10,1*52 

30,195 

835 

15 

17 

53,911 

61* 

37 

69 

536 

7,189 

1* 
7,898 

1*1*8 

238 

1,921* 

k,m 

wn 

1* 
7,898 

8 
7,890 

7,898 

573 
217 

1 
271* 

6,1*93 

• 

12 
7,570 

902 
11*6 
712 
5,620 
179 

12 
7,570 

• 

1* 

7,566 

7,570 

113 

1*07 

301* 

1,017 

2,116 

1 
* 

171 

12,769 

5,071 

2,003 

5,295 

35 

1 

10,732 

8,636 

2,508 

7,990 

Postal  savings  and  Panama  Canal  bonds.... 

11*,  122 

102 

1* 

3,958 

1,006 
755 
91*1* 

1,070 
181* 

• 

25,31*6 

1*1*, 09H 

Call  olasses t 

Due  or  first  beooming  oallablsl 

23,891 
2k,Tjh 

2,1*1*3 
257 

2,509 

17 
53,911 

15 

7,01*7 

1*6,850 

53,911 

1»,368 

5,550 

1,321 

3,623 

1*83 

1 

23,568 

5,856 

3,862 

5,808 

>*,996 

- 

Various  (Federal  Bousing  Administration 

1* 

3,958 

1 

266 

3,691 

3,958 

25,31*6 

i*lt,09>* 

Tax  statust     8/ 

Partially  exempt  from  Federal  income  taxes . . . 

35 

99 

25,212 

102 

1,097 

1*2,896 

25,31*6 

l*i*,09l* 

. 

Footnotes  at  end  of  Seotion  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.  -  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  vElues  -  In  millions  of  dollars) 


Issue 
(Tax  status  8/  is  shown  in  parentheses) 


Total 
amount 
outstand- 
ing 


Held  by  inrestore  corered  in  Treasury  Surrey 


7,155 

ocmerolal 
banks  1/  2/ 


526 

mutual 
savings 
banks  1/ 


Insurance  oompanles 


318 
life 


609  fire, 
oasualty, 
and  marine 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


Held  by 
all  other 
Investors 
37 


Treasury  bills! 

Regular  Series ( taxable ) 

Tax  Anticipation  Series (taxable) 

Total  Treasury  bills 

Certificates  of  Indebtedness i 

1-7/8*  April  1952-A (taxable) 

1-7/8*  July  1952-B (taxable) 

1-7/8*  August  1952-C (taxable) 

1-7/8*  September    1952-D (taxable) 

1-7/8*  October    1952-1 (taxable) 

Total  oertlf  loatee  of  Indebtedness 

Treasury  notes I 

1-3/8*  March      195*-A (taxable) 

1-1/2*  Haroh     1955-A (taxable) 

1-3 A*  Deoember   1955-1 (taxable) 

1-1/2*  April  1956-IA (taxable) 

1-1/2*  Ootober        10J6-W) (taxable) 

Total  Treasury  motes 

Treasury  bonds: 

Bank  eligible! 

2*  September  1951-53 (taxable) 

2-lA*  Deoember    1951-53 (partially) 

2*  December    1951-55 (taxable) 

2-1/2*  March  1952-5* (taxable) 

2*  June  1952-5* (taxable) 

2-lA*  Jaw  1952-55 (taxable) 

2*  Deoember    1952-5* (taxable) 

2*  June  1953-55 (partially) 

2-lA*  J<me  195*-56 (partially) 

2-7/8*  Maroh  1955-60 (partially) 

2-1/2*  Karon  1956-58 (taxable) 

2-3A*  September  1956-59 (partially) 

2-lA*  September  1956-59 (taxable) 

2-3A*  Ja»  1958-63 (partially) 

2 -3 A*  December    I96O-65 (partially) 

2-1/2*  September  I967-72 ( taxable) 

Total  bank  eligible 

Bank  restricted:  jJ 

2-lA*  Juna     1959-62 (taxable) 

2-lA*  Deoember  1959-62 (taxable) 

2-1/2*  June  1962-67 (taxable) 

2-1/2*  December    1963  -68 ( taxable ) 

2-1/2*  June  196*-69 ( taxable) 

2-1/2*  Deoember    196*-69 ( taxable ) 

2-1/2*  Haroh  1965-70 ( taxable ) 

2-1/2*  Haroh    1966-71 (taxable) 

2-1/2*  June     1967-72 (taxable) 

2-1/2*  Deoember  1967-72 (taxable) 

Total  bank  restrioted 

Total  Treasury  bonds 

Footnotes  at  end  of  Seotlon  U. 


15,619 
2,*8l 

18,100 


9,52* 

5,216 

583 

1,832 

10,861 

28,017 


*,675 
5,365 
6,85* 

1,007 
505 


7,986 

1,118 

510 

1,02* 
5,825 
1,501 

8,662 
725 
681 

2,611 

1,**9 

982 

3,822 

919 

1,*85 

2,716 

*2,0l6 


5,283 
3,*69 
2,118 

2,831 
3,760 
3,836 

5,196 
3,*80 
2,001 

*,075 

36,050 

78,066 


*,990 
1,*57 

6,**6 


2,562 

1,*33 

*1* 

726 

817 

5,952 


3,566 
*,308 
2,570 

5 

*_ 

10,*52 


*,70* 

952 

35* 

511 
3,961 

1,002 

6,211 
658 
589 

1,8** 

1,161 

877 

3,001 

828 

1,297 

2,2** 
30,195 


108 

205 
39 

32 
3* 
29 

70 
5* 
60 

205 

835 

31,030 


63 

1 


6* 


20 

7 

1 

2 

7 


37 


23 
32 
13 


69 


100 


81 
85 
77 

9* 


2 

37 

1 

3* 
3 

1 

15 


536 


1,*17 
502 
56* 

813 

1,273 

871 

861 
*62 
279 


1*7 


7,189 
7,725 


573 


573 


1*2 
65 

2 


217 


2* 


5 

11 
72 

27 


1 
10 


107 

3 

15 


27* 


385 
32* 
529 

612 

978 

1,122 

1,365 

1,01* 

76 


89 


6,*93 
6,767 


107 
7 


113 


17* 
98 
26 
*2 
67 


*07 


127 
90 


30* 


228 
35 
1* 

29 

1*1 
39 

199 
22 
30 

79 
30 
30 

60 
37 
33 


1,017 


561 
312 
161 

251 
161 
185 

176 

136 

52 

121 


2,116 


3,133 


166 
6 


171 


3,253 

1,666 

25 

1*1 

7,685 


12,769 


2*5 

92 

3,23* 

1,000 

500 


5,071 


755 
8 

63 

*62 
10* 

298 


92 

25 
5 

60 

1 
1 

129 


2,003 


570 
7*8 
2*5 

356 

379 
528 

1,295 
820 
117 

237 


5,295 


7,299 


9,721 
1,012 

10,732 


3,373 

1,9*6 

116 

922 

2,279 

'  8.636 


71* 
8** 
9*8 

1 
1_ 

2,508 


2,176 
131 
129 

33* 

1,166 

207 

1,83* 
*5 
60 

593 

186 

68 

561 

50 
150 

301 

7,990 


2,2*1 

1,378 
581 

767 

935 
1,101 

1,*30 

99* 

1,*19 

3,277 

1*,122 


(Continued  on  following  page) 
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.TREASURY  SURVEY  OF  OWNERSHIP,  NOVEMBER  30,  1951. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest -Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 


(Par  values  -  In  iIIHhm 

of  dollars! 

Total 
amount 
outstand- 
ing 

Held  by  Investors  oorered  In  Treasury  Surrey 

Issue 

7,155 
in— ill  ii  111 
banks  l/  2/ 

526 

mutual 
savings 
banks  j/ 

Insurance  ccarpanles 

U.  8.  Government 
investment 
accounts  and 
Federal  Reserve 
Banka 

Held  by 
all  other 

(Tax  statue  8/  le  shovn  In  parentheses) 

318 
life 

609  fire, 
oasualty, 
and  marine 

investors 

3/ 

Other  bonds t 

102 
50 

152 

9 

5 

- 

» 

• 
1 

1 

35 

* 

58 

** 

15 

- 

* 

35 

102 

Guaranteed  securities!  6/ 

Federal  lousing  Administration  deben- 

37 

17 

k 

12 

• 

1 

* 

1*2,778 

53,911 

7,898 

7,570 

3,958 

25,3*6 

W,09* 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Far  values  -  In  Billions  of  dollars) 


Issue 
(Tax  status  8/  Is  shovn  In  parentheses) 


United  States  savings  bonds  I 

Series  I  */ (taxable) 

Series  F  kj (taxable) 

Series  a (taxable) 

Total  United  States  savings  bonds 

Other  U.  8.  securities  I 

Treasury  savings  notes (taxable) 

Depositary  bonds (taxable) 

Treasury  bonds t 

Investment  Series  A (taxable) 

Investment  Series  B (taxable) 

Total  other  U.  S.  securities 

Guaranteed  securities  I  6/ 

Commodity  Credit  Corporation  demand 

obligations (taxable) 

Total  public  nonmarketable  securities  12/ 


Footnotes  at  end  of  Section  II. 


Total 
amount 
outstand- 
ing 


3*. 666 

3,852 

19,035 

57,552 


7,737 
3*6 

952 

12,062 

21,098 


78,65* 


Xeld  by  investors  oorered  In  Treasury  Survey 


7,155 

oommerolal 
banks  1/  2/ 


V*0 
92* 


1,36* 


137 
3*6  UJ 

186 

171 
8IHJ1/ 


12/ 


2,205  Uj 


526 

mutual 
savings 
banks  1/ 


18 

567 


585 


1*3 
1,2*5 

1,37* 


1,959 


Insurance  companies 


318 
life 


35 

276 


311 


292 
2,923 

3,215 


3,526 


609  fire, 
oasualty, 
and  marine 


8* 
*51 


535 


98 


38 
318 


*5* 


989 


U.  S.  Government 
Investment 
aooounts  and 
Federal  Reserve 
Banks 


1 

1 

19 


21 


100 
*,119 


*,227 


*,2*7 


Held  by 
all  other 

Investors 

37 


3*, 665 

3,273 

16,798 

5*,736 


7,*89 


213 

3,287 
10,988 


1SJ 


65,72* 


^^^ 


February  1952 
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.TREASURY  SURVEY  OF  OVHERSHIP,   HOVEMHER  30,   1951. 


Section  II  -  Interest -Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Far  values  -  In  millions  of  dollars) 


Issue 

(Tax  status  8/  Is  shown  In  parentheses) 


federal  Intermediate  oredlt  bants: 

Debentures ( taxable) 


Central  Bank  for  Cooperatives : 

l-5/85t  February    1953  (Debentures)  ...(taxable) 
2-l/2?S  February    195"*  (Debentures).  ..(taxable) 

Total  Central  Bank  for  Cooperatives  securities 


Federal  home  loan  banks: 

2-1  A/6  F ebruary  1952  (Notes ) ( taxable ) 

2.2056    February  1952  (Notes) (taxable) 

2.1056    March  1952  (Notes) (taxable) 

2-3/856  April  1952  (Notes) (taxable) 

2.2056    May  1952  (Notes) (taxable) 

2.2056    June  1952  (Notes) (taxable) 

2.2056    August  1952  (Notes) (taxable) 

Total  Federal  home  loan  bank  securities 

Federal  land  brnikn:  13/ 

1-1A56  May  1950-52  (Bonds) (taxable) 

I-I/256  January  1951-53  ( Bonds ) ( taxable ) 

2-lA£  February  1953-55  (Bonds) (taxable) 

2-1/256  November  195**         (Bonds) (taxable) 

1-3 A56  October  1955-57  ( Bonds ) ( taxable ) 

Total  Federal  land  bank  securities 


Total 

amount 
outstand- 
ing 


697 


30 
1+0 


70 


50 
73 
63 
68 
92 
63 
120 


529 


199 
186 
111* 
71 
215 


786 


7,155 
oommeroial 
banks  l/  2/ 


3I+8 


26 


51 


24 

in 

37 
32 
56 

35 
65 


289 


149 

163 

93 

1*6 

180 


632 


Held  by  Investors  covered  in  Treasury  Survey 


526 

mutual 
savings 
banks  1/ 


16 


Insurance  companies 


318 
life 


609  fire, 

casualty, 
and  marine 


17 


10 


U.   S.  Government 
investment 
accounts  and 
Federal  Reserve 

ft«n)rn 


Held  by 
all  other 
Investors 

u 


310 


5 
13 


18 


21* 
28 
25 
28 
30 
25 
51 


211 


*7 
18 
16 
22 
32 


1/  Excludes  trust  departments. 

2/  Includes  trust  companies  and,  beginning  with  figures  for  July  191*9,  also 
includes  stock  savings  banks.  Formerly  these  banks  were  shown  as  a 
separate  classification,  but  they  are  no  longer  so  reported. 

3_/  Includes  those  banks  and  insurance  companies  not  reporting  in  the 

Treasury  Survey.  2/ 

kj    United  States  savings  bonds,  Series  E  and  F,  are  shown  at  current  redamp-   10/ 
ticm  values.  They  were  reported  at  maturity  value  by  the  banks  and 
Insurance  companies  included  in  the  Treasury  Survey  but  have  been  adjusted  11/ 
to  current  redemption  values  for  use  in  this  statement. 

5/  Holdings  by  reporting  agencies  not  available.  12/ 

6/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions);  see  "Debt  Outstanding",  Table  3,  footnote  1. 

8/  Federal  securities  fall  into  three  broad  classes  with  respect  to  the       13_/ 
imposition  of  Federal  income  taxes  on  income  derived  from  them.  "Wholly" 
tax-exempt  securities  are  those  with  the  income  exempt  from  both  normal     * 
tax  and  surtax.  "Partially"  tax-exempt  securities  are  those  with  the 


income  exempt  from  the  normal  tax  except  that  In  the  case  of  par- 
tially tax-exempt  Treasury  bonds,  interest  derived  from  $5,000 
of  principal  amount  owned  by  any  one  holder  is  also  exempt  from 
the  surtax.  "Taxable"  securities  are  those  with  the  income  subject 
to  normal  tax  and  surtax. 

Includes  F.  H.  A.  debentures;  see  footnote  10. 

A  small  indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt. 

Includes  $66  million  depositary  bonds  held  by  commercial  banks  not 
included  in  the  Treasury  Survey. 

C.  C.  C.  demand  obligations  as  of  the  close  of  the  previous  month 
in  the  amount  of  $1*.0  million,  all  held  by  commercial  banks,  are 
shown  only  in  the  total  amount  outstanding;  holdings  by  reporting 
banks  are  not  available. 

The  proprietary  Interest  of  the  United  States  in  these  banks  ended 
on  June  26,  19J*7. 
Less  than  $500,000. 
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MARKET  QUOTATIONS,   DECEMBER  31,  1.951  ■ 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  quotations  In  the  New  York  market  for 
the  last  trading  day  of  the  month,  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York.  The 
securities  listed  in  Section  I  include  all  public 
marketable  securities  issued  or  guaranteed  by  the 
United  States  Government  except  those  not  regularly 
quoted  in  the  market.  The  issues  excluded  are  postal 
savings   bonds    and   Federal   Housing  Administration 


debentures.  The  latter  are  the  only  public  marketable 
interest-bearing  guaranteed  securities  outstanding. 
Section  II  lists  the  public  marketable  securities 
issued  by  Federal  agencies  but  not  guaranteed  by  the 
United  States  Government.  Dally  quotations  for  the 
securities  listed  in  Sections  I  and  II  are  published 
monthly  in  the  Treasury  Department  statement,  "Prices 
and  Yields  of  Public  Marketable  Securities  Issued  by 
the  United  States  Government  and  by  Federal  agencies". 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills   (Taxable) 


Amount 

Maturity- 
date 

Issue 
date 

Bank  discount 

Amount 
out- 
standing 
(millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

out- 
standing 
(millions ) 

Bid 

Ask 

Mean 

Change  in 
mean  from 
last  month 

Bid 

Ask 

Mean 

Change  in 
mean  from 
last  month 

$1,202 
1,201 
1,200 
1,201 
1,302 
1,300 
1,303 
1,102 

1/3/52 
1/10/52 
1/17/52 
1/24/52 
1/31/52 

2/7/52 
2/14/52 
2/21/52 

10/4/51 
10/11/51 
10/18/51 
10/25/51 
11/1/51 
11/8/51 
11/15/51 
U/23/51 

1.75* 

1.75 

1.75 

1.78 

1.78 

1.79 

1.79 

1.79 

I.6056 

I.65 

I.65 

I.65 

1.65 

1.70 

1.70 

1.70 

1.68J6 

1.70 

1.70 

1.72 

1.72 

1.74 

1.74 

1.74 

+.2056 
+  .20 
+.18 
+.18 
+.17 
+.17 
+  .16 
+.16 

$1,100 
1.104 
1,200 
1,234 
1,201 
1,204 

2/ 
1,249 

2/28/52 
3/6/52 
3/13/52 
3/15/52 
3/20/52 
3/27/52 
4/3/52 
6/15/52 

11/29/51 
12/6/51 
12/13/51 
10/23/511/ 
12/20/51 
12/27/51 

1/3/52      , 
11/27/51  1/ 

I.8O56 

1.80 

1.80 

1.80 

1.80 

1.80 

I.83 

1.83 

1.72* 

1.72 

1.72 

1.70 

1.72 

1.72 

1.76 

1.73 

1.7656 

1.76 

1.76 

1.75 

1.76 

1.76 

1.80 

1.78 

+  .I856 
+.17 

+.18 

Footnotes  at  end  of  Section  II. 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 


Amount 

Description 

Issue 
date 

Xield 

standing 
(millions) 

Bid 

Ask 

Mean 

Change  in  mean 
from  last  month 

$9,524 

5,216 

583 

1,832 

10,861 
1,061 

l-7/8j6  -     4/1/52-A 
1-7/8     -    7/1/52 -B 
1-7/8     -  8/15/52-C 
1-7/8     -     9/1/52-D 
1-7/8     -  lO/l/52-E 
1-7/8    -  12/1/52-F 

6/15/51 

8/1/51 

9/15/51 

10/1/51 

10/15/51 

12/15/51 

I.8056 

1.82 

1.82 

1.84 

I.85 

1.88 

1.7356 

1.75 

1.75 

1.78 

1.78 

1.80 

1.76* 

1.78 
1.78 
1.81 
1.82 
1.84 

+.I656 
+.18 
+  .12 
+  .13 

+.14 

Table  3.-  Other  Taxable  Issues 

(Price  decimals  are  32nds) 


Description 

Price 

Yield 

Issue 
date 

Price  range  3_/ 

Amount 
out- 
standing 
(millions 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1951 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price        Date 

Treasury  notes: 

98.16 
98.05 
98.10 
97.16 
97.08 

ligihle: 

98.20 
98.09 
98.14 
97.24 

97.16 

100.00 
99.15 

100.06 
99.22 

100.04 

99.17 

101.12 

99.12 

97.01 

98.18 
98.07 
98.12 
97.20 
97.12 

99.30 
99  ."13 

100.05 
99.20 

100.02 

99.15 

101.10 

99.10 

96.31 

-.07 
-.06 
-.26 
-.16 
-.16 

-.08| 

-.20 

-.04 

-.16 

-.08 

-.20 

-.12 

-1.00 

-.26 

2.0556 

2.08 

2.18 

2.09 

2.08 

2.04  5/ 

2.16^ 

1.71 

2.165/ 

2.11 

2.19  2/ 
2.17 
2.355/ 
2.695/ 

+  .1356 

+.08 

+.22 

+.14 

+.12 

+.22 

+.45 

+.08 
+  .05 

12/15A9 
3/15/50 

12/15/50 

4/1/51 

10/1/51 

9/15A3 
12/15A1 
3/31/41 
6/26  A4 
2/25A2 

12/1A4 
6/2  Al 

2/1M 
10/20/41 

100. ioi 

100.07 

100 .04i 

98.20 

98.06 

104.18 
104.26 
107.14 
104.27 
106.08 

105.00 
110.22 
107.16 
109.18 

1/10/50 
3/10/50 
1/19/51 
9/13/51 
10/16/51 

3/11A6 
3/11/46 
3/11/46 
2/18/46 
2/9/46 

3/11/46 
2/8/46 
4/6A6 
4/6/46 

98.01^ 

97.22 

97.30 

97.20 

97.12 

99.19 
99.12 

100.04 
99.12 

100.00 

99.10 

100.28 

98.26 

96.18 

5/9/51 
12/26/51 
12/27/51 
12/31/51 
12/31/51 

12/26/51 
12/28/51 
12/28/51 
12/27/51 
12/27/51 

12/27/51 
12/27/51 
12/27/51 
I2/26/5I 

99.08J 
99.10f 
100.04J 
98.20 
98.06 

100. io| 

100.15 
101.03 

100. i8£ 
100.29 

100 .22^ 
103.23 

102.21 
104.06 

1/19 
1/19 
1/19 
9/13 
10/16 

1/4 

1/2 
1/2 

V3 

1/19 

1/19 
1/19 
1/19 
1/19 

98.01? 

97.22 

97.30 

97.20 

97.12 

99.19 

99.12 

100.04 

99.12 

100.00 

99.10 

100.28 

98.26 

96.18 

$4,675 

5,365 

6,854 

1,007 

508 

1-3/856  -     3/15/54-A 
1-1/2     -     3/15/55-A 
1-3/4     -  12/15/55-B 
1-1/2     -      4/I/56-KA 
1-1/2     -     IO/1/56-BO 

Treasury  honds   -  hank  e 

5/9 

12/26 
12/27 
12/31 
12/31 

7,986 
510 
1,024 
5,825 
1,501 

8,662 
1,449 
3,822 
2,716 

256          -     9/15/51-53  4/ 
2             -  12/15/51-55  £/ 
2-1/2     -     3/15/52-54  1/ 
2             -     6/15/52-54 

2-1A    -   6/15/52-55 

2             -  12/15/52-54 
2-1/2      -     3/15/56-58 
2-1A     -    9/15/56-59     , 
2-1/2     -    9/15/67-72  8/ 

99.28 
99. 11 

100.04 
99.18 

100.00 

99.13 

101.08 

99.08 

96.29 

12/26 
12/28 
12/28 
12/27 
12/27 

12/27 
12/27 
12/27 
12/26 

Footnotes  at  end  of  Section  II. 
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MARKET  QUOTATIONS,  DECEMBER  31,  1951- 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Other  Taxable  Issues  (Continued) 

(Price  decimals  axe  32nds) 


Description 

Price 

Yield 

Issue 
date 

Price  range  3_/ 

Amount 
out- 

Bid 

Ask 

Mean 

Change 
in 

ffiAwn 

from 
last 
month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1951 

standing 
(millions ) 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury  bonds   -  bank 

restricted:     9_/ 

96.27 
96.24 
98.02 
97.10 
96.27 

96.22 
96.16 
96.14 
96.05 
96.05 

-.09 
-.08 
-.02 
+.06 
-.05 
-.10 
-.12 
-.12 
-.17 
-.17 

2 .6056  5/ 
2.59  2/ 
2.65  5/ 
2.70  2/ 
2.73  2/ 

2.73  2/ 
2.75  2/ 

2.74  2/ 

2.75  2/ 
2.74  2/ 

+  .04* 
+.03 
.00 
-.01 
+.01 

+  .01 

+.03 
+.03 
+.o4 
+.03 

6/1/45 
11/15A5 

5/5/42 
12/1/42 
4/15A3 

9/15/43 
2/1/44 

12/1A4 

6/1/45 

11/15/45 

104.20 
104.21 
108.12 
108.03 
107.25 

107.24 
107.23 
107.22 
IO6.I6 
106.16 

4/6/46 
4/6/46 
4/6/46 
4/6/46 
4/6/46 

4/6/46 
4/6/46 
4/6/46 
4/6/46 
4/6/46 

96.03 
95.31 
97.16 
96.22 
96.14 

96.10 
96.06 
96.04 
95.30 
95.30 

12/27/51 
12/27/5I 
12/27/51 
12/27/51 
12/27/51 

12/27/51 
12/27/51 
12/27/51 
12/27/51 
12/27/51 

101.09 
101.05 
103.07 
102.09 
101.23 

101.17 
101.10 
101.07 
100.26 
100.26 

1/19 
1/19 
1/18 
1/18 
1/18 

1/18 
1/18 
1/18 
1/19 
1/19 

96.03 
95.31 
97.16 
96.22 
96.14 

96.10 
96.06 
96.04 
95.30 
95.30 

$5,283 
3,469 
2,118 
2,830 
3,760 

3,836 
5,196 
3,480 
2,001 
4,075 

2-1  Ast  -   6/15/59-62 
2-1A   -  12/15/59-62 

2-1/2     -     6/15/62-67 
2-1/2     -  12/15/63-68 
2-1/2     -     6/15/64-69 

2-1/2     -  12/15/64-69 
2-1/2     -     3/15/65-70 
2-1/2     -     3/15/66-71 
2-1/2     -     6/15/67-72  t 
2-1/2     -  12/15/67-72  I 

96.25 
96.22 
98.OO 
97.08 
96.25 

96.20 

96.14 

96.12 

|/    96.03 

V    96.03 

96.29 
96.26 
98.04 
97.12 
96.29 

96.24 
96.18 
96.16 
96.07 
96.07 

12/27 
12/27 
12/27 
12/27 
12/27 

12/27 
12/27 
12/27 
12/27 
12/27 

Footnotes  at  end  of  Section  II. 


Table  4.-  Tax-Exempt  Bonds  ^ 


(Price  decimals 

are  32nds 

Amount 

Description 

Price 

Yield 

Issue 
date 

Price  range  3_/ 

Bid 

Ask 

Mean 

Change 
in 

THAflTI 

from 
last 
month 

To 

first 

call 

Change 
from 
last 
month 

out- 
stand- 

Since first  traded 

In  1951 

ing 
(mil- 

High 

Low 

High 

Low 

lions^ 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$725 
681 

2,611 
982 
919 

1,485 

Treasury  bonds: 

2*           -     6/15/53-55 
2-1/4     -     6/15/54-56 
2-7/8     -     3/15/55-60 
2-3/4     -    9/15/56-59 
2-3A     -    6/15/58-63 

2 -3  A    -  12/15/60-65 

Panama  Canal  "bonds  J 

101.05 
102 .17 
105.03 
106.18 
108.04 
109.28 

116.00 

101.09 
102.21 
105.07 
106.22 
108.08 
110.00 

117.00 

101.07 
102.19 
105.05 
106.20 
108.06 
109.30 

116.16 

-.13 
-.17 
-.13 
-.10 
-.17 
-.21 

+  .12 

1.15* 

1.17 

1.23 

I.29 

1.42 

1.56 

1.15 

+.22* 

+.17 

+  .09 

+.04 

+.07 

+.07 

-.05 

10/7  Ao 

7/22  A0 
3/15/35 
9/15/36 
6/15/38 
12/15/38 

6/1/11 

107.25 
109.29 
116.02 
116.13 
117.04 
119.00 

134.00 

1/12/46 
3/12/46 
1/12/46 
1/26/46 
1/15/46 
1/25/46 

9/5/44 

101.06 
102.02 
98.30 
98.10 
99.15 
99.14 

75.00 

12/27/51 
7/24  AO 
9/20/35 
4/1/37 
9/25/39 
9/25/39 

6/18/21 

102.17* 

104.03i 

107.14 

109.00 

111.02 

113.26 

119.12 

1/19 
1/19 
1/25 
1/19 
1/19 
1/22 

2/6 

101.06 
102.15 
105.02 
106.12 
107.27 
108.31 

116.04 

12/27 
12/26 
12/27 
12/27 
6/28 
6/28 

50 

3*      -    6/1/61 

12/4 

Footnotes  at  end  of  Section  II. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal   Intermediate  Credit  Bank  Issues:  Debentures   (Taxable) 


Amount 

Issue 

Yield 

Amount 
out- 

Yield 

out- 

Change 

Change 

standing 

Description 

date 

in  mean 

standing 

Description 

in  mean 

(mil- 

Bid 

Ask 

Mean 

from 

(mil- 

Bid 

Ask 

from 

lions) 

last 
month 

lions) 

last 
month 

$75 

2* 

-     1/2/52 

V2/51 

^ 

^ 

11/ 

- 

$56 

2.35*     -      5/1/52 

8/1/51 

2.25* 

2.05* 

2.15* 

+.17* 

30 

2 

-     1/2/52 

9A/51 

u/ 

w 

11/ 

- 

69 

2-1/4     -       6/2/52 

9A/51 

2.25 

2.10 

2.18 

+.16 

60 

2.15 

-     2/1/52 

5/1/51 

2.2055 

1.S6* 

2.00$ 

+.2256 

78 

2 .20       -       7/1/52 

10/1/51 

2.25 

2.10 

2.18 

+.16 

11 

2 

-     2/1/52 

H/l/51 

22/ 

i.5o 

12/ 

- 

67 

2.20       -       8/1/52 

11/1/51 

2.30 

2.15 

2.22 

+.14 

72 

2-1 A 

-     3/3/52 

6/1/51 

2.20 

2.00 

+.18 

86 

2.15       -       9/2/52 

12/3/51 

2.30 

2.20 

2.25 

+.15 

3 

2 

-     3/3/52 

12/3/51 

XgJ 

12/ 

22/ 

- 

12/ 

2 .20       -     10/1/52 

1/2/52 

2.40 

2.20 

2.30 

63 

2.35 

-     4/1/52 

7/2/51 

2.15 

1.95 

2.05 

+.17 

Footnotes  at  end  of  this  section. 
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MARKET  QUOTATIONS,   DECEMBER  31,    1951- 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 

Table  2.-  Other  Issues   (Taxable) 

(Price  decimals  are  32Mb) 


Amount 
out- 
stand- 
ing 
(mil- 
lions) 


Description 


Central  Bank  for  Cooperatives  debentures: 


$30 
40 


50 
73 
63 
68 
92 

63 
120 


199 
186 
Ll4 
71 
215 


Price 


Bid 


Ask 


Mean 


1-5/8*  -    2/1/53 
2-1/2      -     2/lM 


98.28 
99.22 


Federal  Home  Loan  Bank  notes: 


2-i/H  -  2/15/52-A 

2.20  -  2/15/52-C 

2.10  -  3AV52-E 

2-3/8  -  U/15/52-B 

2.20  -  5/15/52  -D 

2.20        -  6/13 /52-F 
2.20        -  8/15/52  -0 

Federal  Land  Bank  bonds: 


1-1/4*  -     5/1/50-52        , 
1-1/2     -     1/1/51-53  15/ 
2-lA     -     2/1/53-55 
2-1/2     -  11/lM 
1-3 A     -  10/1/55-57 


100.00 
100.00 
100.00 
100.00 

99.31 

99.31 
99.29 

iy 

99.18 
99.00 
99.12 
99.22 

94.24 


99  .04 

99.30 


100.02 
100.02 
100.02 
100.03 
100.01 

100.02 
100.00 


99.24 
99.08 
99. 24 
99.30 
95.01+ 


99.00 
99.26 


100.01 
100.01 
100.01 

100. oi£ 

100.00 

100. 00J 
99. 30j 


99.21 

99.04 

99.18 
99.26 
9^.30 


Change 

in 

mean 

from 

last 

month 


Yield 


-.08 
-.05 


.02 
.02 
.01 
•03* 

.03 

.02i 
.02! 


.02 
.07 
.03 
.06 
.18 


To 

first 
call 


2.57* 
2.59 


1.91* 
1.90 
1.97 
2.20 
2.21 

2.16 

2.28 


2.30  57 
2.39  57 
2.1*0  57 
2.57 
2.71  5/ 


Change 
from 
last 
month 


Issue 
date 


+  .29* 
+  .08 


+.21 
+.20 
+.09 
+.27 
+.22 

+.14 
+.13 


+.37 
+.27 
+.04 
+.07 
+.12 


Price  range  37 


Since  first  traded 


High 


Price 


2/1/50 
10/1/51 


5/15/51 
8/15/51 
10/15/51 
6/15/51 
9/1V51 

10/15/51 
11/15/51 


5AA6 
1/2  A6 
2/1A5 
11/1/51 
10/1A9 


100.06 
100.02 


100.03 
100.03 
100.02 
100.05 
100.03 

100.03 
100.01 


100.02 
101.22 
105.31 
100.00 
100.12 


1/12/50 
9/17/51 


12  A/51 

12/4/51 

12/17/51 

12/10/51 

12/5/51 

12/11/51 
12/18/51 


4/17A6 
3/11/46 
3/22  M 

12/18/51 
9/22A9 


In  1951 


High 


Price 


Date 


98.20  8/3/51 

99.24       12/28/51 


12/26/51 
12/26/51 
12/26/51 
6/11/51 
12/28/51 

12/28/51 
12/31/51 


96.30  3/8A8 

97.30  3/8A8 

99.12  12/28/51 

99.21  12/28/51 

94.26  12/28/51 


Date 


Price 


99.08 
100.02 


100.03 
100.03 
100.02 
100.05 
100.03 

100.03 

100.01 


99.23 

99. 1^ 
100.15 
100.00 

98.13 


12/19 
9/17 


12A 

12A 

12/17 

12/10 

12/5 

12/11 
12/18 


12/20 
12/18 

1/18 
12/18 

1/19 


98.20 
99.24 


99. 31^ 
99.3C 


98.26 
98.17 
99.12 
99.21 
94.26 


8/3 
12/28 


12/26 
12/26 
12/26 
6/11 
12/28 

12/28 
12/31 


4/20 

12/28 
12/28 
12/28 


n 


i 


6/ 


Tax  Anticipation  Series. 

Amount  issued  on  January  3,  1952,  ™fl  $1,201  million. 
Prices  are  the  mean  of  closing  hid  and  ask  quotations  In  the  over-the- 
counter  market,  except  that  prioes  of  Treasury  bonds  for  the  period 
prior  to  October  1,  1939,  are  closing  prioes  on  the  Rev  York  Stock 
Exchange.  "When  issued"  prices  are  Included  In  history  beginning 
October  1,  1939.  Dates  of  highs  and  lows,  In  case  of  recurrence,  are 
the  latest  dates. 

Callabe  on  4  months'  notice  an  September  15,  1952. 
Yield  to  maturity.  Market  convention  treats  the  yield  to  earliest 
call  date  as  more  significant  when  an  issue  is  selling  above  par;  the 
yield  to  maturity  as  more  significant  when  an  issue  is  selling  at  or 
below  par. 
Callable  on  4  months'  notice  on  June  15,  1952. 


i 

12/ 


Called  on  Hovember  14,  1951,  for  redemption  on  March  15,  1952. 

Included  In  the  average  yield  of  long-term  taxable  Treasury  bonds  as 

shown  under  "Yields  of  Treasury  and  Corporate  Bonds" . 

For  definition,   see  "Debt  Outstanding",  Table  3,   footnote  1. 

All  partially  tax-exempt  except  Panama  Canal  bonds,  which  are  wholly 

tax-exempt . 

Hot  quoted  on  Deo ember  31,  1951. 

Hot  quoted  since  date  of  issue. 

Amount  issued  on  January  2,  1952,  was  $102  million. 

Excludes  issues  completely  held  by  Farm  Credit  Administration 

agencies.  The  proprietary  interest  of  the  United  States  in  the 

Federal  lABi   banks  ceased  on  June  26,  1947. 

Callable  on  15  days'  notice  on  July  1,  1952. 
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PERCENT 


2.60 

2.40 

2.20 

2.00 

1.80 

1.60 

1.40 

1.20 

1.00 

.80 

.60 

.40 

.20 

0 

1.60 

1.40 

1.20 

1.00 

.80 

.60 

.40 

.20 


YIELDS    OF  TREASURY  SECURITIES,  DEC.   31.  1951 
Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


'53 


'55 


'57 


'59 


•61 


'63 


'65 


'67 


'69 


Taxable  Issues 


*'- 


•** 


1951 


BANK  ELIGIBLE 

*  Fixed  maturity  issues 

•  Callable  bonds 

BANK  RESTRICTED 
a  Callable  bonds 


Partially  Tax-Exempt  Bonds 


BANK  ELIGIBLE 

•  Calloble  bonds 


•53 


'55 


'57 


'59 


'61 


'63 


'65 


'67 


'69 


•71 


Explanation:  The  points  represent  yields  to  call  when  prices  ore  above  par,  and  to  maturity  date  when  prices  are  at  par  or  below. 
The  smooth  curves  for  the  various  dosses  of  points  ore  fitted  by  eye.  Issues  for  which  on  exchange  offer  has  been 
made  or  which  ore  due  or  calloble  in  less  than  3  months  are  excluded 


Office  of  the  Secretary  of  the  Treasury,  Office  of  the  Technical  Staff 


PERCENT 


2.60 

2.40 

2.20 

2.00 

1.80 

1.60 

1.40 

1.20 

1.00 

.80 

.60 

.40 

.20 


•  0 
1.60 
1.40 
1.20 
1.00 

.80 
.60 
.40 
.20 

•  0 
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YIELDS  OF   TREASURY  AND  CORPORATE  BONDS 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 

(Percent  per  annum) 


Treasury  bonds 


Partially 
tax -exempt 
1/ 


Taxable 
1/ 


High- 
grade 
corporate 
bonds 


Period 


Treasury  bonds 


Partially 

tax-exempt 

1/ 


Taxable 
ll 


High- 
grade 
corporate 
bonds 


Treasury  bonds 


Partially 
tax-exempt 

y 


Taxable 
1/ 


High- 
grade 
corporate 
bonds 


Annual  series  -  calendar  year  averages  of  monthly  series 


1934. 
1935. 
1936. 
1937. 
1938. 
1939. 


3.12 
2.79 
2.69 
2.74 
2.61 
2.41 


3.93 
3.46 
3.19 
3.27 
3.12 
2.92 


1940. 
1941. 
1942. 
1943. 
1944. 
1945. 


2.26 
2.05 
2.09 
I.98 
I.92 
1.66  1/ 


2.46 
2.47 
2.48 
2.37 


2.77 
2.67 
2.75 
2.64 
2.60 
2.54 


1946. 
1947. 
1948. 
1949. 
1950. 
1951. 


Monthly  series  -  averages  of  dally  series 


1946-Jan. . 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug.. 

Sept. 

Oct.. 
Hov.. 
Dec. 

1947-Jan.. 
Feb.. 
Mar.. 


Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hov.. 
Dec. 


2.21 
2.12 
2.09 

2.08 
2.19 
2.16 

2.18 
2.23 
2.28 

2.26 
2.25 
2.24 

2.21 
2.21 

2.19 

2.19 
2.19 
2.22 

2.25 
2.24 
2.24 

2.27 
2.36 
2.39 


2.43 

2.36 

2.35 

2.37 

2.44 
2.42 

2.41 
2.44 
2.50 

2.51 
2.51 
2.55 

2.48 
2.48 
2.49 

2.49  2/ 

2.49 

2.50 

2.51 
2.51 
2.57 

2.68 

2.75 
2.86 


1948-Jan. . 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hov.. 
Dec. 

1949 -Jan. . 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hov.. 
Dec. 


2.45 
2.45 
2.44 

2.44 

2.42 
2.4l 

2.44 

2.45 
2.45 

2.45 
2.44 
2.44 

2.42 

2.39 
2.38 

2.38 
2.38 
2.38 

2.27 

2.24 
2.22 

2.22 
2.20 
2.19 


2.85 
2.84 
2.81 

2.77 
2.74 
2.73 

2.80 
2.86 
2.85 

2.85 
2.86 
2.81 

2.73 
2.73 
2.71 
2.70 
2.71 
2.72 

2.66 
2.60 
2.59 

2.59 
2.56 
2.55  37 


1950 -Jan... 
Feb.., 
Mar.., 

Apr. . 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec . 

1951-Jan.. 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hov.. 
Dec. 


2.19 
2.25 
2.44 
2.31 
2.32 
2.57 


2.20 
2.24 
2.27 
2.30 
2.31 
2.33 
2.34 
2.33 
2.36 

2.38 
2.38 
2.39 

2.39 

2.40 
2.47 

2.56 
2.63 
2.65 

2.63 

2.57 
2.56 

2.61 
2.66 
2.70 


2.44 
2.57 
2.81 
2.65 
2.60 
2.86 


2.54 
2.54 
2.55 

2.57 
2.57 
2.59 
2.61 

2.58 
2.62 

2.65  4/ 

2.66 

2.66 

2.64 
2.66 
2.78 

2.88 
2.89 
2.95 

2.93 
2.86 
2.85 

2.92 

2.98 
3.03 


Weekly  series  -  averagee 

of  daily  series  for  weeks  ending 

- 

1951-July 

7.... 

14.... 

21 

28.... 

- 

2.65 
2.63 
2.62 
2.62 

2.99 
2.95 
2.92 
2.96 

1951 -Sop*.  !•• 
8.. 

15.. 
22.. 
29.. 

- 

2.54 
2.54 
2.55 
2.55 
2.58 

2.86 
2.85 
2.85 
2.85 
2.86 

1951-Nov.  3.... 
10.... 

17.... 

24.... 
Dec .  1 . . . . 

- 

2.62 

2.63 
2.65 

2.68 
2.68 

2.97 
2.96 
2.96 
2.99 

3.00 

Aug. 

4.... 
11.... 
18.... 
25.... 

- 

2.62 
2.59 
2.56 
2.55 

2.89 
2.87 
2.85 
2.84 

Oct.   6.. 
13.. 
20.. 
27.. 

- 

2.60 
2.60 
2.62 
2.62 

2.88 
2.89 
2.92 
2.94 

8.... 
15.... 
22 

29.... 

- 

2.69 
2.67 
2.70 
2.74 

3.00 
3.01 
3.02 
3.08 

Daily  seriei 

1   -  unveighted  averages 

1951-Dec . 

1 

3 

- 

5/ 
2.69 

3.00 
2.99 

1951-Dec  13.? 
14.. 
15.. 

- 

2.67 
2.67 
5/ 

3.00 
3.00 
3.02 

1951-Dec  24.... 

25.... 

26.... 

- 

2.73 
2.7f 

3.06 

5/ 

3.10 

4.... 

- 

2.69 

3.00 

27.... 

- 

2.75 

3.10 

5.... 
6.... 

7.... 
8.... 

. 

2.69 

3.02 

28.... 

. 

2.73 

3.08 

- 

2.68 
2.68 

3.00 

3.00 

17.. 
18.. 

_ 

2.67 
2.69 

3.01 
3.01 

29.... 

- 

57 

3.08 

- 

2/ 

3.00 

19.. 
20.. 

- 

2.72 
2.72 

3.01 
3.03 

31.... 

- 

2.73 

3.06 

10.... 

- 

2.68 

3.01 

21.. 

. 

2.72 

3.04 

11 

- 

2.67 

3.00 

22.. 

,_ 

5/ 

3.04 

12.... 

- 

2.68 

3.01 

•Note:  Treasury  bonds  included  in  the  averages,  beginning  with  December  1935, 
are  those  neither  due  nor  callable  for  fifteen  years.   Prior  to  that 
time,  for  years  shown  In  this  table,  the  bonds  Included  were  neither  due 
nor  callable  for  twelve  years.  For  a  discussion  of  the  composition  of 
these  averagee,  eee  the  "Treasury  Bulletin"  for  March  1944,  page  58;  for 
the  composition  of  the  high-grade  corporate  bond  average,  see  the 
"Treasury  Bulletin"  for  July  1947,  page  59,  and  January  1945,  page  56. 
Treasury  bond  yields  are  computed  on  the  basis  of  the  mean  of  closing  bid 
and  ask  quotations  in  the  over-the-counter  market  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York,  beginning  September  2, 
1941.  Prior  to  that  time,  yields  were  computed  on  the  basle  of  closing 
prices  on  the  New  York  Stock  Exchange,  except  that  on  days  when  an 
issue  did  not  sell  the  yield  was  computed  on  the  aean  of  closing  bid  and 
ask  quotations  on  the  Exchange.  Corporate  bond  yields  are  computed  on 
the  basis  of  closing  prices  on  the  New  York  Stock  Exchange  and  the 
New  York  Curb  Exchange;  on  days  when  an  Issue  does  not  sell,  the  price 
of  the  last  preceding  sale  is  used. 


f     For  definition  of  taxable  and  partially  tax-exempt  bonds,  see  foot- 
notes to  the  "Treasury  Survey  of  Ownership",  In  this  issue  of  the 
"Treasury  Bulletin".  The  partially  tax-exempt  average  was  dis- 
continued on  December  15,  1945,  because  there  were  no  longer  any 
bonds  In  this  categbry  with  fifteen  or  more  years  to  maturity  or 
first  call.  .,  ,„,  _ 

2/  Average  revised  beginning  April  1,  1947.  Old  average  for  April  19*7 
was  2  h*li, 

3/  As  of  December  21,  1949,  the  Consolidated  Gas  Electric  Light  and 
Power  Company  of  Baltimore  2-3A'<>  <*  1981  were  dropped  from  the 
average,  having  been  called. 

47  As  of  October  20,  1950,  the  Standard  011  Company  of  California 
2-3/4's  of  1965-66  were  dropped  from  the  average,  having  been 
called. 

5/  Market  closed. 
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INTERNAL  REVENUE  COLLECTIONS 


Fiscal  year 
or  month 


19+2. 
19+3. 
19++. 
19+5. 
191+6. 


19+7. 
19+8. 
19+9. 
1950. 
1951. 


1951 -January. 
February 
March... 

April... 

May 

June .... 

July 

August.. 
September 

October . 

November 


Total  re- 
ceipts from 
internal 
revenue 
(Daily 
Treasury 
Statement ) 


12,993,118 
22,1+3,969 
1*1,681*,  98T 
1*3,902,002 
1*0,310,333 

39,379,1*09 
l*l,853,"*85 
1*0,307,285 
39,1*1*8,607 
51,106,095 

+,391,++5 
1*, 61*8, 872 
8,655,893 

3,112,578 
3,821,1*97 
7,330,091 

2,608,091 
3,937,382 
6,398,200 

2,538,573 
3,739,9+9 


Table  1.   -  Summary  by  Principal  Sources^/ 

(In  thousands  of  dollars) 


Adjustment 
to  Daily 
Treasury 
Statement 


-36,797 
-221*,  755 
+1,565,^77 
+101,661* 
-361,589 
+271,136 
-11,051 
-155,831* 
+1*91,1*82 
+660,1*09 

-197,9+9 
-  57!*,  780 
+891,136 

-15,709 

-933,300 
+1,138,112 

-236,788 
-956,050 
+1,256,757 
-303,329 
-872,660 


Total 
internal 
revenue 
collections 


13,029,915 
22,368,72+ 
+0,119,510 
1*3,800,338 
+0,671,922 

39,108,273 
1*1,861*, 536 
1*0,1*63,119 
38,957,126 
50,1*1*5,686 

+,589,29+ 
5,223,652 
7,761*, 757 
3,128,287 
+,75+,797 
6,191,979 

2, 81*1*,  879 
+,893, +31 
5,11*1,1*1*3 
2,81*1,902 
+,612,609 


Corporation 
income  and 
excess  profits 
taxes  2/ 


1*, 7l*+, 083 
9,668,956 
ll*,  766, 796 
16,027,213 
12,553,602 

9,676,757 
10,171*,  1*10 

11,553,669 
10, 85+, 351 
1+, 387, 569 

297,1*57 

150,901 

+,316,357 

+98,753 
2+1*,  279 

3,908,1*12 

596,232 
289,961* 
2,9+2,105 
511,878 
159,683 


Individual  income  tax  and  employment  taxes 


1*, +1*8,162 
8,128,637 
19,999,378 
20,813,1*91 
20,1*05,36+ 
21,367,662 
23,379,123 
20,527,935 
19,797,883 
26, 621*,  788 

3,391,8+7 
1*, 288, 867 
2,637,072 

1,931*,  760 
3,739,361 

1,576,388 

l,+83,367 
3,765,89+ 
1,505,982 
1,1*1*6,69+ 
3,607,119 


Individual 
income  tax 
not  with- 
held 


3,262,800 
5,9+3,917 
10,1*37,570 
8,770,09+ 
8,8+6,9+7 

9,501,015 
9, 1*61*, 201* 
7,996,320 
7,261*, 332 
9,907,539 

2,527,392 
1,027,980 
2,093,23+ 

989,23+ 

193,571 

1,195,292 

321,130 

115,62+ 

1,275,682 

21+, 68+ 

98,1*18 


Withheld  taxes 


Individual 
income  and 
old-age 
insurance  jj/ 


895,336 
1,817,561 
9,113,1*60 
11,572,151 
11,095,+1+ 
11, 301,216 
13,1+6,298 
11,7+2,653 
11,762,377 
15,900,519 

828,752 

3, 10+, 779 

1*08,879 

93+, 971 

3,508,726 

256,1*91 

1,158,1*27 

3,600,10+ 

110,121 

1,226,529 
3, +28,08+ 


Eailxoad 
retirement 


170,1*09 
211,151 
265,011 
281*,  758 
28i+,258 

379,555 
560,113 
562,73+ 
5+8,038 
579,778 

1,855 

20,861 

123,652 

3,687 
22,197 
123,1*66 

1,09+ 

35,586 

119,832 

1,990 
67,189 


Unemploy- 
ment 
insurance 


119,617 
156,008 
183,337 
186,1*89 
178,7+5 

185,876 
208,508 
226,228 
223,135 
236,952 

33,8+7 

135,2+7 

11,307 

6,868 

li*,868 

1,1+0 

2,716 

l+,5&0 

3I+8 

3,1*90 
13,+28 


Fiscal  year 
or  month 


19+2. 
19+3. 
19++. 
19+5. 
19+6. 

19+7. 
19+3. 
19+9. 
1950. 
1951. 


1951- January.. 
February. 
March.... 


April. 
May.. . 
June. . 


July 

August.... 
September. 

October... 

Hov ember. . 


Miscellaneous  internal  revenue  taxes 


Total 

miscellaneous 
internal 
revenue 


3,837,670 
It,  571, 131 
5,353,336 
6,959,63+ 
7,712,956 

8,063,85!* 
8,311,003 
8,381,515 
3, 30+, 892 
9,+33,328 

899,990 
783,88+ 
811,328 

69+, 773 
771,158 
707,178 

765,280 
837,573 
693,356 

883,331 
8+5,808 


Capital 
stock  hj 


281,900 
328,795 
380,702 
371,999 
352,121 

1,597 

1,723 

6,138 

266 


Estate  and 
gift 


1*32,5+0 
+1*7,1*96 
511,210 
6+3,055 
676,832 

779,291 
899,3+5 
796,538 
706,226 
729,730 

80, 118 

53,595 

128,936 

59,1*62 
57,79+ 
+6,989 

56,03+ 
66,21*6 
52,ol*9 

52,1*60 
70,2+8 


Liquor 


1,0+8,165 
1,1+23,1*80 
1,618,01+5 
2,309,861+ 
2,526,162 

2, +7+, 756 
2,255,320 
2,210,601 
2,219,196 
2,5+6,808 

276,131 
222,305 
198,990 
13+, 070 
159,878 
161*,382 

178,068 
200,566 
210,636 

263 ,256 
2+i*,287 


780,792 
923,857 
988,1*83 
932,11+5 
1,165,519 

1,237,768 
1,300,280 
1,321,875 
1,328,1+6+ 
1,380,396 

125,82+ 
106,903 
112,853 

110,603 
121,670 
119,562 

112,001 
137,156 
11+, 602 

138,727 
1+1*,  770 


Stamp 


1+1,702 
+5,155 
50,800 
65,528 
87,676 

79,978 
79,1+66 
72,828 
81+, 6+8 
93,107 

8,1*31 
8,896 
7,585 

7,883 
7,229 
7,503 

6,901 
7,882 
6,837 

7,523 
7,857 


Manufacturers' 
and 

retailers ' 
excise 


852,069 

670,012 

728,69+ 

1,206,616 

l,l*ll*,717 

1,939,621 
2,119,157 
2,220,7+!* 
2,2l+5,l82 
2,8+0,690 

255,729 
2+9,381 
227,096 

229,375 
257,990 
226,698 

225,7+9 
23+, 818 
182,799 
226,28+ 
217,9+6 


Miscel- 
laneous 


1+00,501 

732,335 
l,075,+02 
1,1+30,1+28 
l,+89,929 
1,550,8+2 
1,655,712 
1,752,792 
1,720,908 
1,8+2,598 

153,758 
1+2,80+ 
135,868 

153,381 
166,597 
11+2,0+5 

186,526 
190,905 
126,1*33 

195,080 
160,699 


Source:  Dally  Treasury  Statement  for  total  reoeipte  from  internal  revenue J 
reports  by  oollectorB  of  Internal  revenue  for  collections  by  type  of  tax. 
Detail  by  type  of  tax  is  available  only  on  a  collection  basis.  Receipts 
on  the  Daily  Treasury  Statement  basis  are  oomplled  from  the  latest  daily 
reports  from  Government  depositaries)  they  do  not  coincide  with  amounts 
reported  by  collectors  because  of  the  lag  in  deposits  of  collections  and 
because  certain  taxes  are  paid  directly  into  the  depositaries. 

1/    Excludes  collections  for  credit  to  certain  trust  accounts  for  island  pos- 
sessions;   includes  corporation  income  tax  on  Alaska  Bailroad. 

2/     Includes  exoess  profits  taxes  formerly  shown  separately  as  follows!      un- 
just enrichment  through  19+7  (thereafter  these  collections  are  included 
under  "Miscellaneous"),  deolared  value  (repealed  for  years  ending  after 
June  30,   19+6),  Excess  Profits  Tax  Act  of  19+0  (Title  II  of  the  Second 


Revenue  Act  of  19+0,  whioh  was  repealed  for  years  ending  after 
December  31,   19+5),  and  Vinson  Act  as  amended  (3+  U.S.C.   +9°). 

3/    Beginning  January  1951,  withheld  income  taxes  and  sooial  security 
employment  taxes  on  employees  and  employers  are  paid  into  the 
Treasury  in  combined  amounts  without  separation  as  to  type  of  tax, 
pursuant  to  the  Sooial  Security  Act  Amendments  of  1950  (Puslio 
Law  73+),  approved  August  28,  1950.     The  figures  for  prior  periods 
have  been  combined  accordingly  in  this  table  for  purposes  of 
comparison,  but  are  shown  separately  in^the  March  1951  «na  Pre- 
ceding issues  of  the  "Treasury  Bulletin" . 

kj    Repealed  for  years  ending  after  June  30,^19+5-     Beginning 
July  1950,   included  under  "Miscellaneous". 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS" 
Billions 


Total 


DOLLARS 
Billions 


DOLLARS" 
Billions 


26 
24 
22 

20 

18 
16 
14 
12 
10 


Individual  Income  Tax  and 
EmploymentTaxes 


iiuul 


DOLLARS 
Billions 


1937       '39         41  '43         45  47         '49  '51 


B|K 


U 


'A- 4 


26 


24 


22 


20 


16 


14 


10 


Liquor  and  Tobacco  Taxes 


...■■lllllllll' 

1937       '39         '41  '43         45         '47        '49  '51 


18 


14 


12 


Corporation  Income 
and  Profits  Taxes 


"DOLLARS 
Billions 


16 


14 


12 


10 


Estate  and  Gift  Taxes 

...... -.■■■■■■■- 

937        '39          41           43 

'45 

'47 

49 

•51 

Manufacturers'  and  Retailers' 
Excise  Taxes 


1937       '39         41  '43         45        '47         '49         '51 


J 


Other  Internal  Revenue 


I 


1937       '39  41  '43         '45         '47         49  '51 


1 


I 
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INTERNAL  REVENUE  COLLECTIONS, 


Treasury  Bulletin 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  1/ 

(In  thousands  of  dollars)         


Type  of  tax 


Fiscal  year 


1950 


Corporation  Income  and  excess  profits  tares  2/ . 

Individual  Income  tax  and  employment  taxee: 

Income  tax  not  withheld ............. 

Withheld  taxes: 

Income  and  old-age  Insurance  2/ 

Railroad  retirement 


Total  withheld  taxes. 


Unemployment  Insurance 

Total  individual  income  tax  and  employment  taxes. 

Miec ellaneous  internal  revenue; 

Capital  stook  tax  4/ 


10,854,351 


7,264,332 


11, 762, 377 
51*8,038 


12,310,415 
223,135 


19,797,883 


266 


Estate  tax. 
Gift  tax... 


Liquor  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,   excise) 

Distilled  spirits,  rectification  tax.... 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  in  distilled  spirits;  rectifiers;  manufacturers 

of  stills  (special  taxee) 

Stamps  for  distilled  spirits  intended  for  export 

Case  stamps  for  distilled  spirits  bottled  in  bond 

Container  stamps 

Floor  taxee 

Fermented  malt  liquors . • 

Brewers j  dealers  in  malt  liquors  (special  taxes  J 


Total  liquor  taxes. 


Tobacco  taxes: 

Cigars  (large) 

Cigars  (small) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff ?••• 

Tobacoo  (chewing  and  smoking)... 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxee. 


Total  tobacco  taxee. 


Stamp  taxes : 

Bonds  issues  of  capital  stock,  deeds  of  conveyance,  etc 
Transfers  of  capital  stock  and  similar  interest  eales.. 


Playing  cards 

Silver  bullion  sales  or  transfers. 

Total  stamp  taxes 


Manufacturers'  excise  taxes: 

Lubricating  oils ' 

Gasoline  5./ ••• ' 

Tires  and  tubes 

Automobile  trucks  and  buses 

0-Uier  automobiles  and  motorcycles 

Parts  and  accessories  for  automobiles 

Electrical  energy  6/ 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Eadlo  sets,  phonographs,  components,  etc.  2/.. ...... 

Phonograph  records • • 

Musical  instruments 11" a  1' 

Mechanical  refrigerators,  air-conditioners,  eto.  0/ . 

Matches 

Businese  and  store  machines • 

Photographic  apparatus 

Sporting  goods 

Firearms,  shells,  and  cartridges 

Pistols  and  revolvers. 


1951 


Firet  5  months  of 
fiscal  year 


1951 


ll»,387,569 


9,907,539 

15,900,519 
579,778 

16,1*80,297 

236,952 

26,62U,7&8 


657,441 


W,785 


126,3U4 

1,295,549 

30,069 

2,600 

70,001 

9,860 

9 

738 

11,825 

5 

667,1*11 

l*,78l* 


Total  manufacturers'  excise  taxee. 


77,610 

526,732 

151,795 

123,630 

1*52,066 

88,733 

85,70"* 

80,1*06 

20,726 

1*2,085 

5,769 

8,865 

6l*,3l6 

8,875 

30,012 

39,931 

18,969 

9,351 

i*8l 


638,523 
91,207 


3,06l*,077 


1,623,788 

6,591,205 
189,957 

6,781,162 

31,485 

8,1*36,1*35 


1952 


172,362 

1,574,472 

38,053 

3,738 

63,516 


254,697 
1*,607 


79,105 

71*2,050 

16,715 

1,705 

29,423 


4,1*99,863 


2,025,538 

9,523,264 
225,691 

9,748,955 

34,562 

11,809,055 


Fifth  month  of 
fiscal  year 


1951 
(November  1950) 


288,613 


97,238 

569,048 

198,383 

121,285 

653,363 

119,475 

93,184 

121,996 

30,284 

128,187 

7,007 

10,756 

96,319 

10,169 

44,491 

46,020 

17,862 

17,846 

762 


Footnotes  at  end  of  table. 


45,878 

247,973 

95,089 

46,229 

302,733 

48,917 

36,680 

47,199 

8,820 

23,217 

2,831 

3,979 

39,098 

4,836 

16,920 

19,882 

6,631 

8,073 

228 


8,425 


35,428 

282,377 

71,445 

46,526 

220,277 

48,779 

41,328 

33,822 

11,006 

37,596 

4,051 

3,498 

25,128 

3,240 

19,021 

19,311 

7,001 

5,596 

528 


213,097 


103,029 


1952 
(November  1951) 


159,683 


2,336,258 
49,816 

2,386,074 
10,993 


2,500,096 


45,517 


1,212 


17,802 

134,926 

3,7&2 

585 

6,233 

148 

• 

53 

1,219 

3 

48,296 

83_ 

213,132 


4,284 

5 

1 

103,876 

594 

2,753 

3 


111,515 


4,663 

2,516 

746 

6 


7,931 


10,302 

47,295 

16,169 

6,917 

59,755 

10,689 

8,276 

9,879 

1,049 

5,360 

697 

928 

7,279 

980 

3,377 

3,944 

1,344 

1,883 

38 


98,418 


3,428,084 
67,189 

3,495,272 

13,428 

3,607,119 


65,653 
4,595 


21,770 

146,523 

3,300 

606 

7,172 

2,068 

8 

96 

1,150 

6,365 

55,018 

211 
244,287 

4,258 

5 
* 

136,917 

413 

1,988 

90 

1 

1,099 

144,770 


4,879 

2,247 

713 

18 

7,857 


6,670 

58,000 

13,553 

8,023 

39,298 

8,520 

8,614 

6,988 

2,684 

12,732 

1,420 

805 

5,186 

512 

3,613 

2,360 

914 

1,590 

98_ 

181,580 


(Continued  on  following  page) 
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INTERNAL  REVENUE  COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax-^-  (Continued) 


(In  thousands  of  dollars) 


Type  of  tax 


Miscellaneous  Internal  revenue  (continued): 
Retailers'  excise  taxes: 

Furs 

Jewelry 

Luggage 

Toilet  preparations 


Total  retailers'  excise  taxes. 


Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  service ....• 

Transportation  of  oil  by  pipe  line..... 

Transportation  of  persons,  etc 

Transportation  of  property 

leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and 

filled  cheese . 

Oleomargarine,   including  special  taxes  9_/ • 

Narcotics,  including  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act , 

Diesel  fuel  iOj 

Wagering  taxes  111 

All  other,   including  repealed  taxes  not  shown  separately 


Fiscal  year 


1950 


*5,78l 

190,820 

77,532 

9^,995 

1*09,128 


Total  miscellaneous  taxes 

Total  miscellaneous  Internal  revenue. 

Total  internal  revenue  collections 

Adjus-taaant  to  Dally  Treasury  Statement... 


71,188 
312,339 
2l*7,28l 

18,919 

228,738 

321,193 

9,55* 

371,2*1* 

*1,*53 

28,71*0 
3,608 

20,17!* 

12 

29,297 

867 

15,857 

7 


*37 


1951 


1,720,908 


8,30l*,892 


Total  receipts  from  internal  revenue  (Daily  Treasury  Statement), 


38,957,126 

+1*91,1*82 

39,**8,607 


Source:  Daily  Treasury  Statement  for  total  receipts  from  Internal  revenue; 
reports  by  collectors  of  internal  revenue  for  collections  by  type  of 
tax.  Detail  by  type  of  tax  is  available  only  on  a  collection  basis. 
Receipts  on  the  Dally  Treasury  Statement  basis  are  compiled  from  the 
latest  daily  reports  from  Government  depositaries;  they  do  not  coincide 
with  amounts  reported  by  collectors  because  of  the  lag  in  deposits  of 
collections  and  because  certain  taxes  are  paid  directly  into  the 
depositaries. 

l/  Excludes  collections  for  credit  to  certain  trust  accounts  for  island 
possessions;  includes  corporation  income  tax  on  Alaska  Eailroad. 

2/  Includes  excess  profits  taxes  formerly  shown  separately  as  follows: 
declared  value  (repealed  for  years  ending  after  June  30,  19l*6), 
Excess  Profits  Tax  Act  of  191*0  (Title  H  of  the  Second  Revenue  Act 
of  191*0,  which  was  repealed  for  years  ending  after  December  31,  191*5), 
and  Vinson  Act  as  amended  (3!*  U.S.C.  1*96). 

2/  Beginning  January  1951,  withheld  Income  taxes  and  social  security 
employment  taxes  on  employees  and  employers  are  paid  Into  the 
Treasury  in  combined  amounts  without  separation  as  to  type  of  tax, 
pursuant  to  the  Social  Security  Act  Amendments  of  1950  (Public  Law  73!*), 
approved  August  28,  1950. 


57,6ol* 
210,239 

82,831 
106,339 

*57,013 


80,192 
351*,  660 
290,320 

21*,  91*6 

237,617 

38l,3l*2 

9,569 

31*6,1*92 

1*2,61*6 

30,120 
3,610 

20,731 

11 

35 

866 

19,088 

9 


3i*7 

1,81*2,598 

9,*33,328 

50,1*1*5,686 

+660,1*09 

51,106,095 


First  5  months  of 
fiscal  year 


1951 


16,069 
73,226 
31,002 
1*1,239 

161,535 


1*2,119 
11*7,238 
116,1*02 
9,831* 
103,231* 
161,531 

,3,7*1 
162,222 

18,319 

11,571 
2,903 

17,1*81 

5 
23 

3*9 

8,339 

5 


78_ 

805,393 

l*,0l*2,752 

15,5*3,265 
-699,958 

1*, 8*3, 307 


1952 


ll*,086 
78,532 
33,886 
*5,135 


171,639 


36,1*65 
169,106 
12l*,239 

11,395 

121*, 692 

168,71* 

l*,20l* 

163,01*1* 

19,9*5 

12,923 
2,956 

11*,  777 


350 

6,660 

1* 

1* 

26 
139 


Fifth  month  of 
fiscal  year 


1951 
(November  1950) 


5,606 

15,75* 

6,933 

8,150 


36,1*1*2 


859,6*3 


*,025,3*7 


20, 33*, 265 
-1,112,070 


19,222,195 


5,892 
23,863 
16,877 

2,530 

18,615 

32,595 

718 

3*,*7* 

*,126 

2,392 
107 

2,821+ 


1952 
(November  1951) 


1*,661* 

15,560 

7,226 

8,916 


36,366 


1*6,999 


758,908 


3,*72,100 
-*75,58l 


2,996,519 


6,652 
26,983 
22,208 

2,521* 

26,297 

3*, 250 

653 

31,238 

3,787 

2,1*73 
93 

1,561 


2 

. 

1*6 

*1 

1,936 

1,868 

* 

* 

- 

1* 

- 

26 

2 

M 

160,699 
81*5, 808 

*, 612, 609 
-872,660 

3,739,9*9 


The  figures  for  prior  periods  have  been  combined  accordingly  In  this 

table  for  purposes  of  comparison,  but  are  shown  separately  In  the 

March  1951  and  preceding  issues  of  the  "Treasury  Bulletin". 
*/    Repealed  for  years  ending  after  June  30,  19*5.     Beginning  July  1950, 

included  under  "Miscellaneous  taxes". 
2/    Includes  floor  taxes,   effective  November  1,  1951,  under  Revenue  Act  of 

1951  (Public  Law  183;,  approved  October  20,  1951. 
6/    Repealed,   effective  November  1,  1951,  by  Revenue  Act  of  1951. 
2/    Includes  television  sets,  effective  November  1,  1950,  as  provided  In 

the  Revenue  Act  of  1950  (Public  Law  8l!+),  approved  September  23,  1950. 
8/    Includes  quick-freeze  unite,  effective  November  1,  1950,  as  provided 

in  the  Revenue  Act  of  1950. 
2/    Repealed  (except  on  Imported  oleomargarine),  effective  July  1,  1950. 

Beginning  July  1951,   Included  In  "All  other,   including  repealed  taxes 

not  shown  separately" . 
10/     Applies  to  diesel  fuel  used  In  highway  vehicles;    effective 

November  1,  1951,  under  Revenue  Act  of  1951. 
11/    Effective  November  1,   1951,   under  Revenue  Act  of  1951. 
*       Less  than  $500. 
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Table  1.-  Money  in  Circulation 

(In  millions  of  dollars  except  as  noted) 


End  of  fiscal 
year  or  month 


19^ 

19*5 

19"*6 

19"*7 

191*8 

19>*9 

1950 

1951 

1950-December. .. 

1951 -January... . 
February . . , 
March 

April 

May 

June 

July. ..... 

August. . . . 

September. 

October..., 
November. . . 
December  p. 


Total 
money  in 
circula- 
tion 1/ 


22,501* 
26,7^6 
28,21*5 
28,297 
27,903 

27,1*93 
27,156 
27,809 

27,71*1 
27,01*8 
27,188 
27,119 
27,278 
27,519 
27,809 

27,851 
28,155 
28,288 

28,1*17 
28,809 
29,197 


Total 
paper 
money 


21,1*38 
25,51*1 
26,91*5 
26,91*2 
26,1*82 

26,03!* 
25,661 
26,231 

26,187 
25,518 
25,653 
25,576 

25,727 
25,951 
26,231 

26,260 
26,553 
26,672 

26,785 
27,167 
27,51*3 


Gold 
certif- 
icates 

8/ 


5i* 
52 

50 

1*8 
1*5 

1*3 
1*1 
39 

1*0 
1*0 
1*0 

39 

39 
39 
39 

39 
39 
39 

39 
39 
38 


Silver 
certif- 
icates 


1,588 
1,651 
2,025 
2, 06l 
2,06l 

2,06l 
2,177 
2,092 

2,129 
2,026 
2,051 
2,059 

2,077 
2,09!* 
2,092 

2,059 
2,057 
2,072 

2,068 
2,066 
2.071* 


Paper  money 


Treasury 
notes 

of  1890 

37 


United 
States 
notes 


322 
323 
317 
320 
321 

319 
321 
318 

313 
303 
311 
310 

311* 
316 
318 

3ii* 
320 
319 
320 
320 
31** 


Federal 
Reserve 

notes 


18,750 
22,867 
23,973 
23,999 
23,600 

23,209 
22,760 
23,1*56 

23,363 
22,811 
22,916 

22,83!* 

22,966 
23,173 
23,1*56 

23,526 
23,817 
23,92"* 

2l*,C>l*3 
21*,  1*28 
21*,  805 


Federal 
Reserve 
Bank 
notes 

y 


597 

527 
1*61* 
1*06 
353 

309 
271* 

21*3 

257 
251* 
252 
250 

2U7 

21*5 
21*3 

21*1 
239 
237 

23** 

233 
232 


National 

bank 

notes 

y 


126 

120 
Hi* 
106 
99 
93 

86 
81 

81* 

83 
83 
82 


81 
81 


80 
79 


w 


End  of  fiscal 
year  or  month 


19W 

19>*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1950-December. . . 
1951 -January. . . . 

February . . . 

March 

April 

May 

June 

July 

August 

September.. 

October. . .. 
November... 
December  p. 


Coin 


Total 
coin 


1,066 
1,205 
1,300 
1,355 
1,1*21 

1,1*59 
1,1*96 
1,578 

1,551* 
1,530 
1,535 
1,5"*2 
1,551 
1,568 
1,578 

1,590 
1,602 
1,616 

1,631 
1,61*2 
1,651* 


Standard 

silver 

dollars 


103 
125 
11*0 
11*8 
156 

161* 
170 
180 

177 
177 
177 
177 
178 
179 
180 

182 

183 
185 

186 
187 
189 


Source:  Circulation  Statement  of  United  States  Money. 

1/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.  Includes 
paper  currency  held  outside  the  continental  limits  of  the  United  States. 

2/  Gold  certificates  were  withdrawn  from  circulation  in  1933. 

3_/  Treasury  notes  of  1&90  in  circulation  are  being  canceled  and  retired 


Subsidiary 
silver 


700 
788 
81*3 
876 
919 
91*0 
965 
1,020 

1,002 

982 

987 

993 

1,000 

1,013 

1,020 

1,027 
1,035 
1,0V* 

1,056 
1,061* 

1,073 


Minor 
coin 


263 
292 
317 
331 
31*6 

355 
361 
378 

375 
371 
372 
373 
371* 
376 
378 

382 

38U 
387 

390 

391 
392 


Money  in 
circulation 
per  capita 
( in  dollars )  5_/ 


162.61 
191.13 
199.76 
196.33 
190.31 

181*.33 
179.03 
180.17 

181.21 
176.1*1* 
177.13 
176.1*1* 

177.25 
178.55 
180.17 

180.15 
181.82 
182.37 

182. 91r 

185.17 

187.U0 


upon  receipt  by  the  Treasury. 
kj    Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement. 
5/  Based  on  Bureau  of  the  Census  estimates  of  population. 
p   Preliminary, 
r   Revised . 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 


(Dollar 

amounts  in  millions) 

End  of  fiscal 
year  or  month 

Gold. 
($35  per 
fine  ounce) 

Silver 
($1.29+  per 
fine  ounce) 

Ratio  of  silver 
to  gold  and 
silver  in 
monetary  stocks 
(in  percent) 

21,173.1 
20,213.0 

20,269.9 
21,266.5 
23,532.5 

24,466.3 

24,230.7 
21,755.9 

22,706.1 

22,391.7 
22,085.9 
21,805.6 

21,8o4.9 

21,755.7 
21,755.9 

21,759.1 
21,853.6 
22,013.2 

22,233.2 
22,381.6 
22,695.2 

3,9*7-9 
3,685.8 
3,508.4 
3,525.7 
3,571.0 

3,618.3 
3,671.5 
3,718.5 

3,697.1 

3,701.9 
3,705.0 
3,708.9 

3,712.1 
3,713.6 
3,718.5 

3,724.0 
3,729.3 
3,731.2 

3,735.0 
3,737.5 
3,7**. 5 

15.7 
15.1* 
14.8 
14.2 
13.2 
12.9 

13.2 
14.6 

14.0 

14.2 
14.4 
14.5 

1*.5 
14.6 
14.6 

14.6 
14.6 
14.5 

14.4 
1*.3 
14.2 

Source:  Circulation  Statement  of  U.  S.  Money;  Daily  Treasury  Statement  for 
preliminary  figures.  For  detail  of  silver  monetary  stock,  see  Table  4. 


p  Preliminary . 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(in  millions  of  dollars) 


End  of  calendar 
year  or  month 


1944 

19*5 

1946 

19*7 

1948 

19*9 

1950 

1951  p 

1951 -January. . . 
February. . 
March 

April 

May 

June 

July 

August 

September. 

October..., 
November. . < 
December  p, 


Goj.d  assets 


20,618.8 
20,064.9 
20,529.0 
22,753.9 
24,243.9 

24,427.1 
22,706.1 
22,695.2 

22,391.7 
22,085.9 
21,805.6 

21,804.9 
21,755.7 
21,755.9 

21,759.1 
21,853.6 
22,013.2 

22,233.2 
22,381.6 
22/J95.2 


Liabilities 


Gold  certif- 
icates l/ 


18,497.4 
17,914.1 
18,430.5 
21,544.0 
23,010.0 

23,217.9 
21,497.5 
21,506.6 

21,200.0 
20,891.8 
20,606.2 

20,606.2 
20,547.0 
20,553.3 

20,543.0 
20,650.3 
20,813.5 

21,042.6 
21,204.2 
21,506.6 


Gold  reserve 
against  U.  S. 
notes,  etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 

156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 


Exchange 
Stabilization 
Fund  37 


1,800.0 
1,800.0 
1,800.0 


Gold  in 
General  Fund 


165.4 

19*.  8 

142.4 

1,053.9 

1,077.9 

1,053.2 

1,052.6 
1,032.6 

1,035.6 
1,038.0 
1,043.4 

1,042.6 
1,052.7 
1,046.5 

1,060.0 
1,047.3 
1,043.7 

1,034.6 
1,021.4 
1,032.6 


■ 

■ 


A 


'M 


Source:  Circulation  Statement  of  U.  S.  Money;  Daily  Treasury  Statement  for 

preliminary  figures. 
1/  Comprises  (1)  gold  certificates  held  by  the  public  and  in  Federal  Reserve 

Banks;  and  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund  - 


Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redemption 

fund  -  Federal  Reserve  notes. 
2/  Reserve  against  United  States  notes  and  Treasury  notes  of  1890. 
2/  Excludes  gold  in  active  portion  of  Exchange  Stabilization  Fund. 
p   Preliminary. 
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Table  4.-  Components  of  Silver  Monetary  Stock 


(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


1944 

1945 

1946 

19^7 

1948 

19^9 

1950 

1951  P 

1951-January. . . , 
February.. 
March. . . . . 

April 

May 

June 

July , 

August 
September . , 

October. . . , 
November... 
December  p. 


Silver  held  in  Treasury 


Securing  silver  certificates  l/ 


Silver 
bullion  2/ 


1,520.1 
1,703.9 
1,911.2 
1,937.6 
1,971.5 

2,003.2 
2,040.7 
2,073.5 

2,044.2 
2, 047.5 
2,050.0 

2,052.6 
2,054.3 

2,057.2 

2,060.7 
2,064.5 
2,067.7 

2,069.3 
2,071.7 
2,073.5 


Silver 
dollars 


376.5 
356.4 
3^3.4 
337.2 
328.1 

321.9 
312.8 
301.0 

312.7 
312.7 
3:2.5 
312.0 
310.7 
309.4 

307.7 
305.9 
304.7 

303.7 
302.1 
301.0 


In  General  Fund 


Subsidiary 
coin  3_/ 


12.5 

10.2 

14.0 

13.1 

5.9 

11.4 

3.6 

1.8 

5.3 
5.9 
5  A 
4.4 
2.8 
1.4 

2.9 
3.0 
1.6 

1.7 
3.0 
1.8 


Bullion  for 
recoinage  4/ 


Bullion 
at  cost  2/ 


405.6 
1&5.6 
93.1 
91.1 
89.3 
94.4 
95.1 
82.2 

95.6 
95.1 
96.0 

95.8 
9^.3 
93.0 

91.6 
90.7 
87.9 

87.O 
83.4 
82.2 


Silver  outside 
Treasury 


Silver 
dollars  l/ 


117.5 
137.5 
150.1 
156.3 
165.O 

171.0 
179.8 
191.3 

179.8 
179.9 
180.O 

180.5 
181.6 
182.8 

184.6 
186.4 
187.6 

188.6 
190.2 

191.3 


Subsidiary 
coin  3/ 


771.6 
846.7 
901.1 
928.7 
971.5 
982.2 
1,022.2 
1,083.0 

1,021.5 
1,021.7 
1,022.6 

1,025.3 
1,031.2 
1,040.6 

1,047.0 
1,052.5 
1,058.7 

1,064.5 
1,073.7 
1,083.0 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


3,870.6 
3,512.8 
3,5H*  .2 

3,5^7.9 
3,596.7 

3,643.1 
3,697.1 
3,7^.5 

3,701.9 
3,705.0 
3,708.9 

3,T12.1 
3,713.6 
3,718.5 

3,724.0 
3,729.3 
3,731.2 

3,735.Q 
3,737.5 
3,7^.5 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
certain  preliminary  figures. 
Valued  at  $1.29+  per  fine  ounoe. 

Includes  silver  held  by  certain  agencies  of  the  Federal  Government  (see 
Dally  Treasury  Statement  for  amount).  Does  not  include  silver  lend- 
leased  to  foreign  governments  (these  transactions  all  took  place  during 
the  fiscal  years  1942  through  1946;  see  1946  Annual  Eeport  of  the 


t 


V 


Secretary  of  the  Treasury  for  amounts). 

Valued  at  $1.38+  per  fine  ounce. 
Xj    Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounoe  according 

to  whether  the  bullion  is  held  for  recoinage  of  subsidiary  silver 

coins  or  for  recoinage  of  standard  silver  dollars, 
p       Preliminary. 
*       Less  than  $50  thousand. 


Table  5.-  Silver  Production 


in  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices  -^ 

(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


1944 

1945 

1946 

1947 

1948 

19^9 

1950 

1951-January... 
February.. 
March 

April 

May 

June 

July 

August..., 
September. 
October... 

November . . 


Silver 

production  in 
United  States 


Ounces 


35.7 
29.0 
21.1 
38.6 
39.2 

3^-9 
42.3 

3.8 
3.* 

4.4 

3.4 
3.5 
3.9 
2.8 
2.8 
2.6 

3.1 
3.1 


Silver  acquisitions  by  mints  and  assay  offices 


Newly  mined  domestic 
silver  2/ 


.9 
4.9  , 

30.3  4/ 
36.8 

33.0 
41.3 


4.0 
2.4 

3.0 

2.5 
2.7 

3.8 

4.2 
4.1 
1.5 

2.9 
1.9 


Dollars 


.6 
4.4 
27.4  4/ 
33.3 

29.9 

37.4 


3.7 
2.2 

2.7 

2.3 
2.5 

3.5 

3.8 
3.7 

1.4 

2.7 
1.7 


Foreign  silver  3/ 


Ounces 


Dollars 


Source:  Annual  figures  from  the  Bureau  of  the  Mint.  Monthly  figures  on  U.  S. 

silver  production  from  releases  of  the  American  Bureau  of  Metal  Statistics; 

these  will  not  agree  with  the  annual  figures. 
1/  For  information  on  silver  production  In  other  countries,  see  annual  reports 

of  the  Director  of  the  Mint.  Data  from  1933  through  1941  are  summarized  In 

the  "Treasury  Bulletin"  for  August  1943,  page  74. 
2/  Acquired  at  64.64  cents  per  fine  ounce  until  April  9,  1935;  at  71.11  cents 

per  fine  ounce  from  that  date  until  April  23,  1935;  at  77.57  cents  per  fine 

ounce  from  April  23,  1935,  to  December  31,  1937;  at  64.64  pants  per  fine 

ounce 'from  December  31,  1937,  to  July  1,  1939;  at  71. H  cents   per  fine  ounce 


from  July  1,  1939,  to  July  2,  1946;  and  at  90.5  cents  per  fine 

ounce  since  July  2,  1946. 
3/  No  foreign  silver  has  been  purchased  under  the  Silver  Purchase 

Act  of  1934  since  May  1942. 
4/  Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine  ounce 

totalling  $0.2  million,  and  30.1  million  ounces  valued  at 

90.5  cents  per  fine  ounce  totalling  $27.2  million. 
*   Less  than  50,000  ounces  or  $50,000. 
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Table  6.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  in  millions  of  dollars) 


End  of  calendar 
year  or  month 


1935. 
1936. 
1937. 
1938. 

1939. 
1940. 
194l. 
1942. 

1943. 
1944. 
191*5. 
1946. 

1947. 
1948. 
1949. 
1950. 

1951. 


Seigniorage 
on  coins 
(silver  and 
minor) 


1951-January. . 
February. 
March. . . . 


April . 
May. .. 
June.. 


July 

August . , . . 
September. 


October.. 
November . 
December. 


18.5 
46.1 
63.7 
69.5 

91.7 
122.2 
182.1 
245.7 

299.6 
362.3 
429.5 
491.9 

520.5 
559.2 
578.7 
596.6 

642.3 

603.7 
605.9 
607.5 
610.1 
612.5 
615.5 

620.8 
627.4 
628.5 

636.9 
641.4 
642.3 


Sources  of  seigniorage  on  silver  bullion  revalued  l/ 


Misc.  silver 
(incl.  silver 
bullion  held 
June  14,  1934) 


48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 

48.7 

48.7 
48.7 

48.7 

48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 
48.7 


Newly  mined 
silver  (Proc. 
Dec.  21,  1933) 


Newly  mined 

silver  (Acts 

July  6,  1939, 

and 

July  31,  1946) 


Silver  Pur- 
chase Act 
of  June  19, 
1934 


4.2 
25.7 
48.3 
63.6 

65.3 
65.4 
65.5 
66.5 

74.5 

84.6 

93.5 

104.7 

114.6 

105.8 
106.8 
107.5 
108.3 
108.8 
109.7 

110.7 
111.8 
112.8 

113.3 
114.0 
114.6 


Source:  Office  of  the  Treasurer  of  the  United  States. 

l/  These  items  represent  the  difference  between  the  cost  value  and  the  mone- 
tary value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


226.2 
302.7 
366.7 
457.7 
530.7 
562.7 
580.4 
584.3 

584.3 
584.3 
701.6 
832.1 

832.1 
832.2 
833.6 
833.6 

833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 


Nationalized 
silver 
(Proc.   of 
Aug.  9,   1934) 


34.5 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 

34.7 

34.7 
34.7 
34.7 

34.7 
34.7 
34.7 

34.7 
34.7 
34.7 

34.7 
34.7 
34.7 


Total 

seigniorage 
on  silver 
revalued 


326.2 
422.1 
508.1 
616.O 

705.6 

759.4 
799.7 
818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 
1,087.8 
1,098.1 
1,109.3 

1,119.2 
1,110.4 
1,111.4 
1,112.1 

1,112.9 
1,113.4 
1,114.3 

1,115.3 

1,116.4 
1,117.4 

1,117.9 
1,118.6 
1,119.2 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
General  Fund  2/ 


274.9 

397.5 

541.6 

758.8 

950.6 

1,055.8 

1,089.0 

1,048.2 

967.3 
717.3 
333.2 
161.2 

146.8 
129.9 
127.2 
111.7 

81.9 
110.0 
108.4 
109.4 

108.7 
106.6 
104.3 

100.5 
96.6 
91.8 

90.9 
86.0 
81.9 


2/  The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Table  7.-  Increment  Resulting  from  the  Reduction  in  the  Weight  of  the  Gold  Dollar,  December  31,   1951 


Exchange  Stabilization  Fund 

Payments  to  Federal  Reserve  Banks  for  Industrial  loans. 

Philippine  currency  reserve 

Melting  losses  on  gold  coin 

Retirement  of  national  bank  notes 

Unasslgned 

Total  increment , 


Source:  Office  of  the  Treasurer  of  the  United  States. 


Allocations  of 
increment 


$2,000,000,000.00 

139,299,556.99 

23,862,750.78 

2,175,121.93 

645,387,965.45 

8,603,547.80 

2,819,328,942.95 


Charges  against 
Increment 


$2,000,000,000.00 
27,546,310.97 

1,855,213.05 
645,387,965.45 

2,674,789,489.47 


Unexpended  balance  of 
increment 


$111,753,246.02 

23,862,750.78 

319,908.88 

8,603,547.80 
144,539,453.48 
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Table  1.-  Balance  Sheet  as  of  June  30,   1951,   and  September  30,   1951 


Assets : 

Cash: 

Treasurer  of  the  United  States,  checking  account 

Federal  Beserve  Bank  of  Hew  York,  special  account 

Disbursing  officers'  balances  and  advance  accounts... 

Total  cash 

Special  accounts  of  Secretary  of  the  Treasury  in 
Federal  Eeserre  Bank  of  Hew  York: 

Special  account  No .   1,   gold 

Due  from  foreign  hanks   (foreign  exchange): 

Swiss   francs • 

Mexican  pesos 

Indian  rupees 

Pakistan  rupees 

Total  due  from  foreign  banks - 

Investments   in  United  States  Government  securities 

Accrued  interest  receivable 

Accounts  receivable 

Federal  Beserve  Bank  of  Hew  York,   clearing  account 

Total  assets 

Liabilities  and  capital: 
Accounts  payable: 

Touchers  payable 

Employees'   pay-roll  allotment  account,  United  States 

savings  bonds 

Due  on  purchases 

Miscellaneous 

Total  accounts  payable 

Beserve  for  expenses  and  contingencies  (net) 

Capital  account 

Deduct  -  Subscription  to  International  Monetary  Fund 

Net  income  (See  Table  2) 

Total  liabilities  and  capital 


June  30,   1951 


$57,890,727.52 

104,  103,4l8. 69 

10,559-97 


9.48 

7,808,268.38 
2,325,165.16 


3,603 .94 

936.1+0 
271,780.22 
113,1+06.27 


2,000,000,000.00 

1,800,000,000.00 


$162,004,706.18 
115, 769, 670. 31 


10,133,443.02 

20,000,000.00 

82, 936. 11 

3,894.48 


307,99^,650.10 


389,726.83 
9,044,078.17 

200,000,000.00 
98,560,81+5.10 


307,994,650.10 


September  30,   1951 


$7,916,238.01+ 

121,399,187.50 

6,998.16 


9.48 

6,845,191.01 
2,040,955.72 


8,695.38 
2,432.39 
89,469.76 


2,000,000,000.00 
1,800,000,000.00 


$129,322,423.70 
150,425,717.22 


8,886,156.21 

20,000,000.00 

83,446.54 

2,462.38 

308,720,206.05 


100,597.53 
9,116,570.53 

200,000,000.00 

99,503,037.99 
308,720,206.05 


Note:  Annual  balance  sheets  for  fiscal  years  1934  through  1940  appear  in 
the  1940  Annual  Beport  of  the  Secretary  of  the  Treasury  and  those  for 
succeeding  years  appear  in  subsequent  reports.  Quarterly  balance  sheets 


beginning  with  that  for  December  31,  1938,  have  been  published  In 
the  "Treasury  Bulletin". 
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Table  2.  -  Income  and  Expense 


Classification 

Income: 

Profits  on  British  sterling  transactions 

Profits  an  French  franc  transactions 

Profits  an  gold,  bullion  ( including  profits  from  handling  charges  on  gold) 

Profits  on  other  gold  and  exchange  transactions . 

Profits  on  silver  transactions 

Profits  an  sale  of  silver  bullion  to  Treasury  (nationalized) 

Profits  on  iOTestnents 

Interest  on  investments 

Miscellaneous  profits 

Interest  earned  on  foreign  balances 

Interest  earned  on  Chinese  yuan , 

Total  income , 

Expense: 

Personal  services , 

Travel 

Transportation  of  things 

Cnmrnnl  cations ..., 

Supplies  and  materials 

Other 

Total  expense 

let  income , 


January  31,  193*!-,  through 
June  30,  1951 


$310,638.09 

351,527.60 

^,385,251.To 

40,000,000.00 

102,735.27 

3,^73,362.29 

1,876,790.55 

7,698,066.89 

861,546.93 

2,8^9,683.19 

1,975,317.07 

108,884,919.66 


7,462,286.92 

392,969.30 

654,147.75 

539,422.99 

88,926.40 

1,186,321.20 

10,324,074.56 
98,560,845.10 


January  31,  1934,  through 
September  30,  1951 


$310,638.09 

351,527.60 

50,532,578.32 

40,000,000.00 

102,735.27 

3,473,362.29 

1,876,790.55 

7,823,577.32 

861,546.93 
2,849,683.19 
1,975,317.07 


110,157,756.63 


7,756,043.99 

403,148.87 

656,669.45 

542,857.98 

90,748.56 

1,205,249.79 


10,654,718.64 


99,503,037.99 
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Data  relating  to  cle.lms  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  15, 
1934,  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  Is  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  Information  Is  published  at  less 
frequent  Intervals.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to   the  Treasury. 

The  term  "foreigners"  as  used  In  these  reports  covers 
all  institutions  and  Individuals  (inoludlng  United  States 
citizens )  domiciled  outside  the  United  States,  as  well  as 
international  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
dl60usslon  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  In 
the  April  1950  Issue  of  the  "Treasury  Bulletin",  pages  50-52. 
Revised  report  forms  and  regulations  became  effective  with 


the  data  for  January  1950.  Attention  Is  called  to  the 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  Individual  countries  In  dome 
Instances  are  not  comparable  because  of  certain  changes  In 
coverage  and  geographical  classification. 

The  supplementary  Information,  contained  In  Section  IV, 
Is  presented  In  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  exporters, 
Importers,  and  industrial  and  commercial  concerns  In  the 
United  States.  This  Information  was  published  for  the  first 
time  in  the  October  19^9  issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  19^6.  Table  2 
supplies  Information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  in  the  United  States.  This  table  appeared  for  the 
first  time  in  the  December  19^9  Issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  19^2 .  Table  3 
gives  Information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banke  and  bankers. 
This  table  appeared  for  the  first  time  In  the  April  195° 
Issue.  The  data  have  been  requested  at  Irregular  Intervals, 
the  earliest  date  being  October  19^3- 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


1935-*1 

19*2 

19*3 

19** 

19*5 

19*6 

19*7 

19U8 •. 

19*9 

1950 

1951 -January 

February 

March 

April 

May 

June 

July 

August 

September 

October  p 

November  p 

1/     See  Table  2,   footnote  1. 


Net  capital 
movement 


5,35*,071 

626,121 
1,286,893 

*6l,35* 
1,07*, 375 

-793, 32* 

33*,l63 

225,*17 

19*,*58 

1,757,618 

-5*, 357 
-58,203 
-*9,802 

28,812 

-101,271 

-35,988 

-13*, 712  r 
25,lK)9  r 
52,902 

-15,290  r 
56,81* 


Analysis  of  net  capital  movement  in: 


Short-term 
banking  funds 


3,770,922 

583,373 
1,168,058 

1*8,59* 
1,216,303 

-733,909 

395,52* 

531,777 

90,8*5 

950,583 

-130,669 
-*2,973 
-32,773 
-28,319 
-67,610 
271,723 

-105,025 
209,826  r 

71,713 
375,506 

-3,3*6 


1/ 


Brokerage 
balances 


100,870 

3,513 

13,372 

8,529 

17,79* 

9,661 

-11,318 

-19,313 

610 

7,992 

-1,257 
2,711 
-2,269 

-*,835 
-*,*99 
11,113 

-11* 

-2,005 

1,219 

-5,189 
-2,097 


Transactions 
in  domestic 
securities 


626,731 

*6,599 

27,767 

210,735 

-113,105 

-33*, 203 
-89,055 

-192,215 

75,203 

9**,*30 

77,829 
-6,668 
31,*68 

93,851 

1*,791 

-285,2*2 

-*5,1*8  r 
-183,338 
-20,671 

-229,220 
9,535 


Transactions 
in  foreign 
securities 


855,5*8 

-7,36* 
77,696 
93,*96 
-*6,6l7 

265,127 
39,012 
-9*, 832 
27,800 
-1*5,387 
-260 
-11,273 
-*6,228 

-31,885 

-*3,953 
-33,582 

15,575 
926 
6*1 

-156,387  r 
52.722 


Preliminary. 
Revised. 
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End  of  calendar 
year  or  month 


191*2. 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 -January 

February . . . 
March 

April 

May 

June 

July 

August 

September. . 

October  p . . 
November  p. 


Section  I  -  Historical  Summary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  in  thousands  of  dollars) 


Short-term  claims  on  foreigners 


Payable 
in 

foreign 
currencies 


Payable  in  dollars 


246,673 
257,929 
329,694 
392,766 
708,253 

948,936 

1,018,700 

827,854 

897,966 

857,386 
910,091 
910,1*72 

889,105 
913,947 
939,023 

939,940 
947,467 
897,447 

914,110 
944,092 


30,916 
34,387 
54,603 
47,489 
98, 119 

165,439 
100,371 
110,804 
240, 5«3 

197,473 
207,622 
202,547 

203,035 
195,204 
201,382 

194,083 
172,203 
135,505 

109,910 
113,502 


Loans  to 

foreign 

banks 


72,048 
86,378 
105,421 
100,267 
319,639 
292,866 
361,197 
222,719 
151,115 

136,183 
152,871 
148,926 

147,750 
157,762 
163,960 

150,018 
154,726 
155,953 
152,347 
169,539 


Short-term  liabilities  to  foreigners 


Total 


143,709 
137,164 
169,670 
245,010 
290,495 
490,631 
557,132 
494,331 
506,268 

523,730 
549,598 
558,999 

538,320 
560,981 
573,681 

595,839 
620,538 
605,989 

651,853 
661,051 


4,205,389 
5,374,903 
5,596,775 
6,883,068 
6,480,262 

7,116,419 
7,717,960 
7,617,959 
8,644,775  U 

8,473,526 
8,483,258 
8,450,866 

8,4oi,l8o 
8,358,412 
8,655,211 

8,551,103 
8,768,456  r 
8,790,149 
9,173,682 
9,200,318 


Payable  in  dollars 


Deposits 

of 

foreigners 


1/  Beginning  1950,  data  include  for  the  first  time  certain  deposit  balances 
and  other  assets  which  had  been  held  in  speoif ic  trust  accounts  but  which 
had  been  previously  excluded  from  reported  liabilities. 


3,523,328 
4,134,412 
4,356,501 
4,946,624 
4,693,911 

4,809,245 
5,209,820 
5,073,586 
5,503,872  1/ 

5,401,158 
5,399,708 
5,474,972 

5,446,832 
5,370,491 
5,414,927 

5,268,871 
5,231,640 
5,262,205 
5,215,996 
5,268,431 


Other 


Payable 
in 

foreign 
currencies 


668,168 
1,222,580 
1,218,633 
1,910,898 
1,745,722 

2,257,510 
2,437,751 
2,493,334 
3,095,992   i/ 

3,033,712 

3,043,127 

2,929,753 

2,896,821 

2,931,962 

3,183,483 

3,227,800 

3,481,405  r 

3,477,978 

3,902,496 

3,871,474 


13,893 
17,911 
21,641 
25,546 
40,629 

49,664 
70,389 
51,039 
44,911 

38,656 
40,423 
46,141 

57,527 
55,959 
56,801 

54,432 
55, 411 
49,966 
55,190 
60, 413 


p       Preliminary, 
r      Devised. 


Table  3„- 

(In  thousands  of  dollars; 


Calendar  year 
or  month 


Short-term 


Total 


1935-41 

1942 

1943 

1944 

1945 

194o 

1947 

1948 

1949 

1950 

1951 -January . . . . 
February... 
March 

April 

May 

June 

July 

August 

September. . 

October  p.. 
November  p. 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,487 

-240,683 

-69,764 

190,846 

-76,233 

4o,5&0 

-52,705 

-381 

21,367 
-24,842 
-25,076 

-917 
-7,527 
50,020 

-16,414 
-29,982 


Net  Movement  of  Short-Term  Banking  Funds 

negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 
claims 


Payable 
in 

foreign 
currencies 


307,187 
15,933 
-3,471 

-20,216 
7,114 

-50,630 
-67,320 
65,068 
-10,433 
-129,779 

43,  no 

-10,149 

5,075 

-488 

7,831 

-6,178 

7,299 
21,880 
36,698 

25,779 
-3,592 


1/     See  Table  2,  footnote  1. 


Payable  in  dollars 


Loans  to 

foreign 

banks 


Short-term  liabilities 


Other 


6,409 

20,671 

-14,330 

-19,043 

5,154 

-219,372 

26,773 

-68,331 

138,478 

65,483 

14,932 

-16,688 

3,945 

1,176 

-10,012 

-6,198 

13,942 
-4,708 
-1,227 

5,163 
-17,192 


422,711 

60,899 

6,545 

-32,506 

-75,340 

-45,485 

-200,136 

-66,501 

62,801 

-11,937 

-17,462 

-25,868 

-9,401 

20,679 
-22,661 

-12,700 

-22,158 
-24,699 
14,549 

-47,356 
-9,198 


Total 


3,034,615 
485,870 

1,179,314 
220,359 

1,279,375 

-418,422 
636,207 
601,541 

-100,001 
1,026,816 

-171,249 
9,732 
-32,392 
-49,686 
-42,768 
296,799 
-104,108 
217,353 
21,693 

391,920 
26,636 


y 


Payable  in  dollars 


Deposits 

of 

foreigners 


2,806,001 
105,607 
620,884 
220,576 
583,205 

-268,854 
115,384 
400,575 

-136,234 
430,286  1/ 

-102,714 
-1,450 
75,264 

-28,140 
-76,341 
44,436 

-146,056 

-37,231 

30,565 

-43,172 
52,435 


Payable 
in 

foreign 
currencies 


266,156 
385,365 
554,412 
-3,947 
692,265 

-164,651 
511,788 
180,241 
55,583 
602,658  1/ 

-62,280 

9,415 

-113,374 

-32,932 

35,141 

251,521 

44,317 

253,605  r 

-3,427 

430,361 
-31,022 


-37,542 
-5,102 
4,018 
3,730 
3,905 

15,083 

9,035 

20,725 

-19,350 

-6,128 

-6,255 
1,767 
5,718 

11,386 

-1,568 

842 

-2,369 
-5$5 

4,731 
5,223 


67 


Net 

short-term 
liabil- 
ities 


3,958,716 
5,116,974 
5,267,081 
6,490,302 
5,772,009 

6,167,483 
6,699,260 
6,790,105 
7,746,809  1/ 

7,616, i4o 

7,573,167 
7,540,394 

7,512,075 
7,444,465 
7,716,188 

7,611,163 

7,820,989  r 

7,892,702 

8,259,572 
8,256,226 


Net  move- 
ment of 
short-term 
banking 
funds 


3,770,922 
583,373 

1,168,058 
148,594 

1,216,303 

-733,909 

395,524 

531,777 

90,845 

950,583  1/ 

-130,669 
-42,973 
-32,773 
-28,319 
-67,610 
271,723 

-105,025 
209,826  r 
71,713 

375,506 
-3,346 
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Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-M • 

1942 

1943 • 

1944 

1945 ■ 

1946 

1947 - 

1948 , 

1949 

1950 

1951 -January . . . 
February.. 
March 

April 

May 

June 

July 

August.... 
September. 

October  p. 

November  p 


Domestic  stocks 


Purchases 


1*30, 2^5  : 
96,383  ' 
151,639 
136,853 
260,223 

367,649 
226,089 
369,736 
35^,085 
666, 9IH 

85,  Mo 
66,610 
55,608 

53,334 
69,531 
44,951 

43,383 
59,223 
70,346 

83,499 
52,881 


841,610  1/ 
75,488 
19^,616 
171,432 
357,655 

1*32,109 
376,671* 
514,059 
375,303 
664,016 

82,304 
61,493 
46,971 

39,553 
59,263 
41,621 

38,919 

49,765 
47,675 

55,947 
52,751 


Net 
purchases 


-411,365  1/ 
20,895 
-42,977 
-34,579 
-97,432 

-64,460 
-150,585 
-144,323 

-21,218 
2,925 

3,176 
5,117 
8,637 

13,781 

10,268 

3,330 

4,464 

9,458 

22,671 

27,552 
130 


Domestic  bonds 


Purchases 


396,768  1/ 
164,218 
241,299 
513,558 
377,717 
414,470 
344,805 
282,415 
430,013 
1,344,111 

115,734 
30,005 
74,645 

118,043 

59,377 

220,690 

38,144  r 

44,454 

17,^59 

37,338 
38,462 


492,420  1/ 

138,514 

170,555 

268,244 

393,390 

684,213 

283,275 

330,307 

333,592 

402,6o6 

41,081 
41,790 
51,814 

37,973- 

54,854 

509,262 

87,756 

237,250 

60,801 

294,110 
29,057 


Net 
purchases 


-95,652  1/ 

25,704 

70,744 
245,314 
-15,673 

-269,743 

61,530 

-47,892 

96,421 

941,505 

74,653 
-11,785 
22,831 

80,070 

4,523 

-288,572 

-49,612  r 
-192,796 
-43,342 

-256,772 
9,405 


Total 
purchases 


9,322,066 
260,601 
392,938 
650,411 
637,940 

782,119 
570,894 
652,151 
784,098 
2,011,052 

201,214 

96,615 

130,253 

171,377 
128,908 
265,641 

81,527  r 
103,677 
87,805 

120,837 
91,343 


Total 
sales 


8,695,335 
214,002 
365,171 
439,676 
751,045 

1,116,322 
659,949 
844,366 
708,895 

1,066,622 

123,385 

103,283 
98,785 

77,526 
114,117 
550,883 
126,675 
287,015 
108,476 

350,057 
81,808 


Net  purchases 

of  domestic 
securities 


626,731 

46,599 

27,767 
210,735 
-113,105 

-334,203 

-89,055 

-192,215 

75,203 

944,430 

77,829 
-6,668 
31,468 

93,851 

14,791 

-285,242 

-45,148  r 
-183,338 
-20,671 

-229,220 
9,535 


1/    January  4,   1940,   through  December  31,  1941;   the  breakdown  between  stocks 
and  bonds   is  not  available  for  earlier  years. 


Preliminary. 
Bevlsed. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-41 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951-January . . . , 
February . . , 
March 

April 

May 

June 

July 

August.... 
September . 

October  p. 
November  p 


Foreign  stocks 


23,278 
26,601 
37,328 

65,247 
57,118 
81,715 
88,815 
173,788 

22,363 
29,759 
20,793 
20,801 
24,589 
17,688 

16,359 
19,567  r 
26,602 

25,200 
24,153 


Sales 


n.a. 

19,791 
22,078 
54,789 

65,610 
42,558 
96,744 
70,788 
198,168 

30,958 
30,351 
19,410 

16,171 
17,687 
16,446 

18,061 
19,649 
26,608 

21,366 
27,395 


Net 
purchases 


n.a. 
n.a. 

3,487 

4,523 

-17,461 

-363 
14,560 

-15,029 
18,027 

-24,3&0 

-8,595 

-592 

1,383 

4,630 
6,902 
1,242 

-1,702 

-82 

-6 

3,834 
-3,242 


Foreign  bonds 


Purchases 


n.a. 
n.a. 

446,367 
314,262 
318,113 

755,936 
658,741 
211,621 
321,243 
589,232 

32,527 
25,299 
42,049 

31,105 
24,478 
39,113 

45,429 
21,098  r 
73,632 

59,659 
87,953 


Sales 


n.a. 

n.a. 
372,158 
225,289 
347,269 

490,446 
634,289 
291,424 
311,470 
710,239 

24,192 
35,980 
89,660 

67,620 
75,333 
73,937 

28,152 
20,090 
72,985 
219,880  r 
31,989 


Net 
purchases 


n.a. 
n.a. 

74,209 
88,973 
-29,156 

265,490 

24,452 

-79,803 

9,773 

-121,007 

8,335 
-10,681 
-47,611 

-36,515 

-50,855 
-34,824 

17,277 
1,008  r 
647 

-l60,221  r 
55,964 


Total 
purchases 


4,008,188 
220,533 
469,645 
340,863 
355,441 

821,183 
715,859 
293,336 
410,058 
763,020 

54,890 
55,058 
62,842 

51,906 
49,067 
'56,801 

61,788 

40,665 

100,234 

84,859 
112,106 


Total 
sales 


3,152,640 
227,897 
391,949 
247,367 
402,058 

556,056 
676,847 
388,168 
382,258 
908,407 

55,150 

66,331 

109,070 

83,791 
93,020 

90,383 

46,213 
39,739 
99,593 
241,246  r 
59,384 


Net  purchases 
of  foreign 
securities 


855,548 
-7,364 
77,696 
93,496 

-46,617 

265,127 

39,012 

-94,832 

27,800 

-145,387 

-260 
-11,273 
-46,228 

-31,885 
-43,953 
-33,582 

15,575 
926 
641 

-156,387  r 
52,722 


n.a. 
P 


Not  available. 
Preliminary. 


r    Eevlsed. 
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Section  II  -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures   Indicate  a  net  outflow  of  capital  from  the  Ifcited  States) 


Beginning  March  191*7,  Includes  transactions  In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


p    Preliminary, 
r    Revised. 


Bet  capital  movement 

Short-term  banking  funds 

Country 

1951 

1951 

July 

August 

September 

October  p 

November  p 

July 

August 

September 

October  p 

lovamber  p 

Europe: 

1,151* 

5,568 

427 

-765 

4,950 

-1*2,526 

1*5,673 

-1*10 

37,736 

-7,71*1* 

6,242 

191 

-2,516 

79 

-8,931* 

-3,1*98 
■4,225 
-337 
-66,813 
-2,1*23 
-3.1*96 

-1*1,667 
-l*l*,l*51 

-13,1*20 

-1,527 

-1*9,1*1*7 

-8,905 

-5,193 

15,208 

2,1*28 

-910 

-11*,  165 

3,121 
223 

2,1*91* 
-5,278 

9,130 

3,277 
-l*,006r 

-66,970r 

i*,686 

7,991* 

-1,276 

-1,317 

1,293 

-2,1*17 

77,21*3 

2,170 

1,854 

-6,783 

5,1*51* 

-1,501 

-1,721* 

-323 

-5,31*5 

-3,913 

15,1*51 

-1,121 

2,652 

218 

385 

93,677r 

-1*6,719 

-9,556 
-1,675 
-27,820 
•4,826 
1*,506 

-7,961 

11* 

-2,695 

6,982 

-132 

1*22 

5,181 

-1*,679 

-3,523 

-17,864 

210 

-63,1*16 

321* 

2,899 

3,512 

-12,020 

4,511 

-181 

-4,523 

86,909 

-22,656 

6,208 

-1,478 
-1,585 

61,920 

501 
-2,763 

-26 
4,416 

718 
2,846 

2,845 

-11,086 

-165 

3,882 

-2,000 

-15,731 

18,700 

708 

10,889 

3,934 

2,177 
293 

6,493 
316 

9,559 

1,487 

16,220 

577 

22,121 

733 

2,l8l 

74,133 
7,371 

-8,167 

5,001 

-33,001 

-4,398 

-4,607 

-16,173 
-2,019 
-2,540 
19,330 

2,559 
-1,925 
-5,295 
-5,330 
-2,968 
14,214 
-1,003 
-46,322 

3,607 

10,300 

-453 

2,528 

785 

48,437 

-16,324 

-1,960 

3,092 

-6,430 

4,769 

102 

-ll,6i4 

-73 

-374 

-5,856 
-7,379 
-1,592 
47,767 
-540 
-892 

2,782 

1,140 

37 

-480 

3,365 

-11,045 

-29,846 

2,101 

8,789 

14,989 

-7,446 

403 

-1,114 

47 

1,855 

-5,176 

17,319 

-220 

53,541 

1,777 
-345 

52,473 
30,790 

-21,496 
945 

-30,465 
-5,801 
21,112 

-19,576 

-637 

1,11-5 

-6,761 

749 
-1,450 
-1,521 
-4,581 

8,262 
10,922 

2,080 

-47,103 

1,052 

5,364 

430 

-1,147 

4,949 

-28,809 

45,653 

-443 

36,952 

-2,698 

5,165 

322 

-2,361 

77 

-8,969 

-3,713 

-9,624 

-332 

-67,927 
-2,353 
-3,769 

-32,l8l 

9,552 
12,426r 
-1,262 
-1,650 

1,292 

-2,206 

77,254 

2,160 

2,252 

-717 

34,551 

-1,491 

-1,443 

-322 

-5,198 

-4,330 

9,363 

-1,121 

-6,375 

220 

5.148 

128,103r 
96,677 

-9,594 
-1,701 
-28,116 
-4,827 
4,446 

-8,954 

48 

-2,754 

8,828 

-287 

646 

4,261 

-4,717 

-4,013 

-17,800 

365 

-64,169 

490 

2,901 

2,139 

-12,193 

4,505 

-200 

-1,899 

86,884 

-22,643 

4,633 

-1,470 

-1,741 

6l,4o6 

2,843 

-11,883 

-172 

3,617 

-2,004 

3,773 

18,725 

714 

10,228 

4,659 

3,156 
164 

6,567 
316 

9,687 

1,335 

3,752 

577 

25,447 

732 

2,077 

84,310 

2,944 

8,584 

-430 

2,173 

779 

47,044 

-16,319 

-1,977 

3,325 

-2,912 

3,557 

102 

-11,281 

-73 

-469 

-5,847 
-17,775 
-1,592 
49,230 
-46l 
-1,259 
57,343 

227,842 

-13,498 

-1,604 

-27,923 

-5,093 

14,929 

-552r 
-6,675r 
-1,998 
1,507 

25 
-2,881 

4,842 
-6,389 
-1,077 
-7,403 

2,182 

-51,608 

3,091 

170 

45 

-778 

3,375 

-12,264 

-29,825 

2,102 

8,562 

18,897 

-7,160 

290 

-1,075 

47 

1,893 

-5,287 

13,309 

-236 

51,509 

Czechoslovakia. ....... 

Switzerland 

U.  S.   S.  R 

-796 

67,900 
-61,062 

-13,081 
-1,571 

-27,055 
-5,005 
18,045 

-l,234r 

-6,247r 

-1,952 

1,015 

191 
-2,844 
5,242 
-6,291 
-397 
-6,905 
2,282 

-45,807 

53 

-1,727 

3,289 

-6,653 

-49,743 

-4,905 

-5,443 

46,570 

-17,751 

8,037 

440 

11,180 

-16,653 

13,155 
2,694 

444 

5,286 

6,425 

28,004 

47,646 

-34,577 

-13,258 

-1,498 

-50,202 

-11,527 

-5,155 

14,591 

1,877 

-1,045 

-14,385 

3,156 
-11 

3,816 
-5,269 

9,093 

3,465 
-6,836 

-73,188 

1,322 

3,866 

-1,697 

-2,584 

17,075 

295 

-2,884 

12,901 

-12,023 

1,309 

1,840 
-22,946 

-3,526 

1,429 
HI 

9,160 

640 

-1,862 

9,478 

12,539 

-18,913 

Latin  America: 

-7,568 

5,048 

-33,534 

-4,726 

-5,285 

-16,437 
-2,030 
-2,544 
15,241 

2,556 
-2,112 
-8,121 
-5,340 
-2,513 
14,329 
-1,070 
-54,106 

-650 

4,670 

-2,405 

7,096 

15,198 

-1,418 

-6,431 

51,156 

-9,130 

7,373 

-858 

-6,583 

58,018 

3,056 
-2,687 

2,777 
-9,290 
2,774 

-3,370 

-21,086 
926 

-31,530 
-6,039 
20,999 

-19,896 

-654 

1,081 

-7,594 

766 

-1,430 

837 

-4,600 

7,972 

10,473 

2,009 

-47,766 

Dominican  Republic... 

Netherlands  West  Indies 

Republio  of  Panama.,.. 

Other  Latin  America... 
Total  Latin  America... 

Asia: 

1,1*23 

3,981* 

-129 

-2,731 

17,072 

31*1 

-11,018 

12,857 

-11,957 

1,1*10 

1,870 
-22,908 

-9,786 

1,539 
130 

9,169 

691* 

-1,182 

10,350 

17.812 

-13l*,712r 

-535 

4,660 

-1,621 

7,239 

5,195 

-1,431 

-9,023 

50,923 

-9,111 

7,375 

-834 

-6,709 

46,128 

3,323 
-2,686 

2,646 
-9,286 
4,015 

-1,988 

752 

-2,466 

1,743 

-7,248 

1,105 

274 

-4,353 

27,477 

-13,038 

6,339 

-1,009 
-13,735 

-4,159 

-138 

-1,809 

-368 

-6,671 

-44,745 

-4,908 

226 

46,420 

-17,764 

6,038 

429 
11,196 

-12,094 

12,702 
2,692 

474 
5,204 
6,750 

27,822 
126,201 

726 

-2,479 

2,206 

-7,320 

1,098 

284 

84 

27,790 

-13,014 

6,337 

-1,009 
-13,886 

817 

Other  oountrles: 

6,450 
566 

1,237 
-1,447 
11,455 
18,261 

153 
-2,763 

-9 

4,487 
404 

2,272 

6,276 
567 

1,238 
-1,612 
10,840 

17,309 

Egypt  and  Anglo- 
ttolon  of  South  Africa. 

Total  other  countries. 

-22,899 

-26,420 

52,902 

12j328r 
-15,290r 

6,552 
56,814 

28,969 
-105,025 

-14,463 
209,826r 

-25,678 
71,713 

-2,439 

25,409r 

375,506 

-3,346 
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Section  II  -  Summary  by  Countries 
Table  3.-  Short-Ten  Claims  on  and  Liabilities  to  Foreigners 


1/     Beginning  March  1947,   Includes  balances  In  accounts  opened  by 
occupation  author itiea  for  foreign  trade  purposes. 


Preliminary. 

Beyleed. 


(Position  at 

end  of  month 

In  thousands 

of  dollars) 

Claims  on  foreigners 

Liabilities  to  foreigners 

Country 

1951 

1951 

July 

August 

September 

Ootober  p 

Hot amber  p 

July 

August 

September 

October  p 

Boremher  p 

Europe: 

20 

18,748 

13 

4,125 

5,055 

8,158 

25,868 

111 

29,336 

3,431 

2,082 

54 

960 

4 

20,169 

6,222 

10,744 

28 

103,684 

1,711 

4,654 

245,177 

199 

15,167 

43 

4,135 

4,966 

13,287 

26,386 

151 

18,005 

3,808 

1,979 

40 

981 

4 

23,509 

4,850 

8,292 

1 

86,995 

1,491 

4,925 

219,214 

180 

21,490 

45 

5,179 

2,520 

11,027 

28,785 

159 

13,191 

2,923 

1,843 

57 

797 

4 

14,215 

4,076 

9,212 

52,026 
1,882 
5,058 

174,669 
101,036 

8,342 

7,752 

134,951 

19,499 

42,129 

34,006 
1,514 
2,834 

69,108 

1,392 
12,685 
3,185 
5,482 
32,895 
67,708 
13,710 

437,192 

859 

23,622 

49 

5,661 

2,673 

11,385 

30,861 

124 

11,220 

2,772 

1,666 

47 

648 

8 

17,136 

4,258 

9,591 

1 

32,951 

1,094 

4,295 

160,921 

50 
27,060 

15 
5,902 
3,216 

10,977 

28,553 

472 

7,541 

3,879 

1,135 

41 

707 

6 

16,753 

6,195 
8,811 

34,738 
3,481 
4,104 

163,636 
119,313 

44,894 

129,571 

3,360 

41,530 

26,320 
218,268 
403,643 

38,181 
289,447 
132,007 

65,483 
3,594 

42,915 
6,020 

15,829 

94,465 

499,931 

4,668 

545,629 

4,159 

48,006 

2,657,920 

54,625 

138,4l6r 

2,128 

39,890 

27,523 
221,191 
481,415 

40,381 
280,368 
131,667 

99,931 
2,089 

41,493 
5,698 

13,971 

88,763 

506,842 

3,520 

522,565 

4,159 

53,425 

2,760, 06or 

57,449 

132,856 

1,958 

44,551 

23,073 
222,704 
502,539 

41,103 
285,782 
135,441 

102,951 
2,270 

47,876 
6,014 

14,364 

89,324 

511,514 

4,096 

513,043 

5,282 

55,635 

2,799,825 

61,072 

141,372 

1,532 

47,206 

24,005 
270,106 
488,296 

39,091 
288,203 
132,378 

106,331 
2,362 

36,446 
5,945 

16,816 

83,659 

493,222 

2,505 

543,185 

4,033 

53,613 

2,841,378 

1,257,810 

63,354 

144,980 

1,543 

46,669 

27,923 

257,434 

456,163 

41,541 

TtflJj" 

293,086 

152,382 

98,640 
2,646 

35,430 

5,990 

18,326 
80,309 

505,751 
2,268 

596,481 

8,197 

52,626 

U.   S.   S.  E 

2,891,739 

119,256 

101,886 

108,353 

9,209 

7,227 

155,254 

20,613 

42,960 

30,099r 
l,638r 
3,345 

74,075 

1,097 

13,875 

3,078 

7,456 

13,395 

66,864 

13,075 

463,260 

2,775 
7,488 
3,632 
9,701 
396 
8,112 

27,024 
8,410 

23,038 
2,758 

564 
42,930 

136,828 

25,259 
6,889 

270 
7,649 
4,681 

931,839 

1,011,146 

1,022,835 

1,249,857 

Latin  America: 

9,988 

7,125 

104,467 

12,268 

45,947 

50,648 
1,998 
2,678 

60,389 

1,398 

11,107 

2,580 

3,828 

9,896 

62,555 

14,438 

401,310 

8,926 

112,418 
15,469 
42,658 

41,966 
1,770 
2,970 

68,557 

1,220 

12,175 

2,610 

4,103 

11,322 

80,498 

14,657 

429,477 

2,703 
7,503 
3,038 

14,649 
242 

6,613 
24,009 

7,886 
22,735 

4,416 

838 
46,337 

140,969 

30,920 
7,736 

536 

9,316 

7,413 

55,921 

7,915 

7,191 

164,310 

22,744 

39,661 

29,433 
1,725 
3,170 

87,364 

1,405 

12,657 

3,301 

8,422 

9,257 

54,630 

02,319 

465,504 

2,734 

7,408 

3,295 

13,344 

405 

8,613 

27,836 

10,688 

22,615 

2,441 

778 
52,866 

153,023 

23,363 
6,662 

181 

6,830 

5,580 

42,6l6 

330,940 
22,227 

171,535 
57,794 
50,898 

354,339 
53,178 
28,509 

111,159 

28,168 
52,820 
61,980 
46,103 
83,231 
74,571 
86,897 

1,614,349 

320,284 
21,559 

151,370 
56,168 
52,055 

336,703 
52,998 
26,047 

128,155 

27,703 

54,534 
66,271 
4l,66l 
80,644 
74,714 
87,481 

1,578,347 

312,132 
26,201 

140,369 
55,472 
46,241 

312,306 
50,712 
23,367 

143,947 

30,431 
52,932 
58,725 
37,700 
79,704 
76,253 
85,464 

1,531,956 

299,501 
24,072 

132,749 
51,493 
62,001 

305,137 
44,l6l 
21,880 

150,421 

30,l6l 
51,241 
64,570 
32,175 
79,127 
68,006 
85,311 
1,502,006 

42,955 

46,838 

60,108 

59,770 

127,995 

21,008 

13,494 

538,676 

355,644 

84,902 

12,202 
171,227 

1,534,819 

32,416 
52,241 

101,652 
16,011 
72,004 

277,121 

24,962 

110,275 

Chile ♦ 

47,585 

79,701 

284,575 
43,594 
22,786 

156,116 

31,235 

48,593 
65,630 
28,541 
82,961 
66,245 
86,564 

1,456,484 

Dominican  Republic. . . . 

Netherlands  West  Indies 

Republic  of  Panama. . . . 

Other  Latin  America.. . 
Total  Latin  America. . . 

Asia: 

2,749 

5,513 

4,321 

13,266 

263 

7,105 
21,623 
11,109 
14,006 

3,742 

805 
33,107 

117,609 

2,696 
7,498 
3,163 

12,142 

362 

7,506 

25,721 
8,541 

19,008 
3,925 

778 
37,340 

128,680 

43,231 
41,097 
61,431 
75,103 
152,904 

26,527 

16,197 

356,915 

396,149 

67,842 

14,342 
158,566 

1,410,304 

43,675 
45,988 
62,287 
64,293 
157,388 

25,835 

16,684 

440,576 

382,235 

73,149 

12,905 
170,055 

1,495,070 

43,018 

50,653 

60,007 

68,882 

172,706 

25,310 

11,965 

492,387 

369,378 

80,031 

11,987 
154,475 

43,640 
44,279 

6l,977 

56,093 

129,102 

21,793 

14,390 

568,744 

342,207 
90,922 

11,407 

167,277 

1,540,799 

1,551,831 

Other  countries: 

32,363 
7,260 

791 
9,368 
6,806 

56,588 

27,942 
7,653 

3,897 

8,455 

7,909 

55,856 

14 

23,609 
55,370 

98,931 
17,329 
64,201 

22,319 
53,083 

98,667 
21,764 
65,212 

22,397 
50,313 

104,805 
11,613 
68,482 

36,796 

52,581 

Egypt  and  Anglo- 
Union  of  South  Africa. 

102,801 
13,580 
83,743 

Total  other  countries. 

44,748 

259,440 

261,045 

257,610 

274,324 
1,763,345 

289,501 

- 

- 

- 

1,677,251 

1,662,788 

1,637,124 

1,760,906 

939,940 

947,467 

897,447 

914,110 

944,092 

8,551,103 

8,768,456r 

8,790,149 

9,173,682 

9,200,318 

■ 
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Country 


Europe: 


Austria 

Belgium 

Czechoslovakia. 
Denmark. •«••••• 
Finland 


France 

Germany 

Greece 

Italy 

Netherlands. 


Norway 

Poland 

Portugal 

Rumania. •••••.« 

Spain 

Sweden 

Switzerland.... 

U.  S.  S.  B 

United  Kingdom. 

Yugoslavia 

Other  Europe... 

Total  Europe... 


Canada. 


Latin  America: 
Argentina. . . . 

Bolivia 

Brazil i 

Chile 

Colombia. . . . 


Section  II  -  Swaaary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balance,  in  Brokerage  Accounts 

(Position  at  end  of  month  In  thousands  of  dollars) 


Cuba 

Dominican  Eepubllc . . 

Guatemala 

Mexico 

Netherlands  VeBt  Indies 
and  Surinam 


Peru 

Republic,  of  Panama. . 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


Asia: 

China  Mainland 
Formosa  ....... 

Hong  Kong 

India 

Indonesia. ....  ■ 


Iran. ....... 

Israel 

Japan 

Philippines. 
Thailand.... 


Turkey 

Other  Asia. 


Total  Asia. 


Other  countries: 

Australia. *• 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa 
Other 


Detit  balances  (due  from  foreigners ) 


July 


259 

1*70 
1* 

l,W7 
39 

331 
301 

622 

35 

7 

35 

l*,307 

1*,  Wl 

81 


12,1*27 


5,3"* 


1*02 

lh 

903 

586 

1,020 

1*,813 

1 

12 

2,279 


261 

231 

6 

1,087 

1,025 

211* 


12,862 


9* 

70 

1,000 

181+ 


1 
1* 
55 
72 


20 
"lf?°0 


15 
517 


1951 


August 


September 


1*1 
279 

1*69 
1* 

1,726 

53 

1 

332 

1*17 

631* 

28 

ll* 

633 
5,081 

3,81*2 

1*6 

13,700 

6,188 


1*35 
17 
877 
575 
777 
1*,1*03 

11* 
2,058 


203 
2l*8 
6 
1,235 
899 
290 

12,01*3 


65 

72 

695 

10 


1*1 

72 


9 

96I* 


28 


11 

ll* 
1*28 


11*0 
230 

388 

1* 

2,003 
121* 

321* 
385 
609 

32 

127 

196 

i*,l*93 

3,682 
53 


Octotoer  p    THovember  p 


12,790 
6,552 


375 
13 
902 
595 
211 

3,866 
2,368 


197 

*1*1 

5 

1,686 

1,082 

308 


12,066 


59 
72 

721* 

10 

3 

J 

1* 

1*2 

70 


12 
999 


7 
17 

1*1*3 

1*7* 


32,881 


5 
1*10 

1*37 
1* 

1,973 

97 

1 

280 

1*02 

683 

25 

22 
201 

1*,687 

1*,639 
1*6 


13,912 


6,572 


3>*1 

10 

1,01*0 

758 
26 

l*,6l8 
16 
12 

3,21*1 

20 

60 

61*6 

5 

1,821* 

1,056 

525 

ll*,198 


60 
29 
573 
139 
2 


60 
78 


9 
1*2 


992 


2 

19 

617 

658 


36,332 


11*1* 
359 

390 
17 
1,1*20 
11*2 
7 
281 
1*1*5 
657 

35 

5 

96 

5,5&9 

3,662 
13 


Credit  balances  (due  to  foreigners) 


13,262 


5,737 


30l* 

19 

1,021 

793 

787 

i*,205 

2 

3 

3,1*3 

11 

57 

9*7 

5 

2,05* 

1,221 

1*70 


15,01*2 


61 

21 

811 

101 
1* 


113 
107 


38 


1,268 


15 


2 

9 

526 


552 


35,861 


July 


10 
3,382 

189 
2 

i*,i*87 

89 

53 

1,893 

9,372 

553 

189 

13 

126 

1*7 
2*, 353 

5,231 

17 

51* 

50,620 
5,1*18 


1,868 
80 

985 
881 
1,059 
1,919 
1,091* 
126 
1,77* 

231 

1*91 

3,8528 

6,326 

5,977 

1*26 

27,097 


191 
2 

2,382 


7 
92 

57 

113 

2 

3* 
1*05 

3,37* 


1*1* 


111 

15* 

1,538 

1,8*7 


88,356 


1951 


August 


September 


12 

3,2*5 

183 
2 

3,976 
90 

55 

1,688 
6,808 

H69 

187 
12 

76 

138 

2l*,789 

*,705 

15 

556 

1*7, 006 
6,083 


2,079 

79 

1,068 

723 

1,012 

1,601 

1,059 

151 

1,771 

25* 

331 
l*,238 
10 
7,770 
5,838 
3*9 

28,333 


220 

2 

2,1*09 

90 

1 

7 

*9 

61* 

119 

1 

1*8 

515 

3,525 


63 


103 

118 

1,828 

2,112 


87,059 


October  p 


9 
3,231 

1 

166 

2 

3,973 

95 

50 

1,889 

7,*15 

376 

168 

13 

103 

173 

2*,*99 

*,313 

16 

601 

*7,Q93 
6,573 


2,085 
116 

1,177 
710 

1,0*3 

1,755 
773 
163 

2,121 

151 

326 

3,981 

7 

7,856 

5,862 

1*27 

28,553 


197 

2 

2,525 

79 

6 

*7 

80 

108 

15 

36 

357 

3,*52 


53 

1 

105 

137 

1,816 

2.112 


87,783 


11*8 
2,978 

1 
175 

2 

1*,122 

81 

30 

1,753 

5,1*86 

622 

188 
13 
99 

178 
23,689 

1*,602 

16 

663 

1*1*,  81*6 
7,003 


November  p 


1,85* 

75 

1,236 

753 

1,073 

1,*55 
388 
116 

1,958 

119 
269 

!*,!*!** 

6,898 

5,005 

527 


26,177 


158 

*5 

*,567 

198 

7 

16 

292 

105 

23 

1*27 

5,838 


28 
3 

52 

168 

1,525 


1,776 


85,61*0 


9 
3,257 

1 

208 

2 

*,171 

88 

28 

1,778 

5,827 

1*91 

113 

159 

13 

89 

186 

2l*,6W* 

1*,822 

16 

627 


2,01*5 

72 

1,23* 

661 

1,01*3 

1,518 
372 

1*7 
1,899 

122 

261* 

3,033 

6 

6,615 

1*,1*11 

502 


23,91*1* 


15* 

*9 

2,912 

207 


17 

137 

98 

2 

1*0 
1*7* 


*,098 


27 
2 

1*1* 

251* 

1,862 

2,189 


83,072 


p    Preliminary. 


.  ■  ■ 


vv 


February  i952 
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Section  III  -  Details  for  Month  of  September  1951 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany  l/. . 

Greece 

Italy 

Netherlands. 

Norway 

Poland 

Portugal .... 

Rumania 

Spain 


Total 
short- 
term 
claims 


Sweden 

Switzerland.... 

U.  S.  S.  E 

United  Kingdom. 

Yugoslav la 

Other  Europe . . , 

Total  Europe . . . 


Latin  America: 


Argentina. 
Bolivia... 
Brazil.... 

Chile 

Colombia.. 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 

and  Surinam 

Peru 

Republic  of  Panama 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America.... 

Total  Latin  America.... 


Asia: 

China  Mainland 
Formosa  ..... 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines. 
Thailand.... 

Turkey 

Other  Asia. . 

Total  Asia.. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 
International 


Grand  total. 


180 

21,490 

45 

5,179 

2,520 

11,027 

28,785 

159 

13,191 

2,923 

1,843 

57 

797 

4 

14,215 

4,076 
9,212 

52,026 
1,882 
5.058 


Total 


Short-term  claims  payable  in  dollars 


Loans  to: 


Foreign  banks 
and  official 
institutions 


174,669 
101,036 


8,342 

7,752 

134,951 

19,499 

42,129 

34,006 
1,514 
2,834 

69,108 

1,392 

12,685 
3,185 
5,482 
12,895 
67,708 
13,710 


437,192 


-   2,696 

7,498 

3,163 

12,142 

362 

7,506 
25,721 

8,541 
19,008 

3,925 

778 
37,340 


128,680 


27,942 
7,653 

3,897 
8,455 
7.909 


55,856 


Jli_ 


897,447 


174 

21,102 

3 

5,106 

2,519 

10,197 

28,503 

156 

12,816 
2,690 

1,678 

57 

488 

4 

14,084 

3,708 

4,426 

11,593 
1,882 
4.568 


125,754 


48,942 


8,276 

7,752 

134,874 

19,493 

41,913 

33,758 

1,513 

2,830 

65,409 

1,390 

12,635 
3,185 
5,482 
12,793 
67,345 
13,682 


432,330 


2,691 
7,498 
3,o8o 
3,200 

361 

7,498 

25,711 

8,541 

18,858 

3,925 

773 

35,274 


117,410 


14,441 
7,633 

294 

7,374 
7,750 


37,492 


_lk_ 


761,942 


27 
4,563 

44 

26 

1,453 

11,978 

70 

3,9&5 

325 

34 

9 

7 

9,815 

1,392 

616 

2,896 
1,882 
1,692 


40,814 
6,375 


637 

3,517 

27,261 

6,492 


5,825 


251,713 


464 


67 
5,575 
6,112 

2,365 
255 

239 

18 

68 

109 
2,052 

5,067 


24,657 


1,247 
57 

12,859 
1,749 
4,388 

5,314 


Collections 
outstanding 
for  own  account 
and  domestic 
customers 


201 
25,494 

74 
11,622 

27 

13 

326 

3 

107 

7,332 

37,648 

2,471 

1,171 

587 

457 

1,739 

7,810 

885 

126,039 

50,261 

2,637 
5,405 
1,967 
1,115 

34 

2,088 

461 

911 

5,894 

6,622 

1^,519 

3,040 

6 

4,595 

2 

21 

102 

210 
32,125 

26 

444 

74,445 

7,779 

28l 
10 

37 
6 

272 

83 

3,394 

7 

93 

284 

4,040 

427 

107,527 


1/ 


Beginning  March  1947,   includes  balances   in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes . 


6 

5,183 

3 

209 

73 

1,519 

2,411 

86 

1,508 

1,285 

428 

48 

463 

4 

3^3 

897 
1,508 

2,141 

47? 


18,588 


4,351 


6,392 
3,115 

93,070 
8,109 

18,350 

10,741 
1,199 
2,555 
8,277 

1,350 

10,029 
1,744 

2,411 

3,627 
18,876 

9,149 


198,994 


18 

638 

1,872 

361 

6,581 
2,323 
1,895 
4,194 
783 

537 
2,703 


21,905 


3,545 
7,179 

15 
5,511 
2,619 


18,869 


_14_ 


262,721 


Other 


141 
10,892 

4,&53 
2,353 
1,650 
8,002 

4,958 
825 

977 


3,858 

1,310 

250 

1,489 
321. 


41,949 


13,559 


1,063 

1,684 

3,143 

10,477 

11,878 

25 

20,016 


1,109 
851 
2,507 
95 
3,011 
1,177 


Short-term  claims  payable  in  foreign  currencies 


Total 


57,036 


2 

5 

14 

213 


12,£ 


22 
124 


13,281 


10,578 
438 


1,687 
1,453 


14,156 


139,981 


42 

73 

1 

830 

282 

3 

375 

233 

165 
309 
131 

368 

4,786 

40,433 

teo_ 


48,915 


52,094 


66 

77 

6 

216 

248 

1 

4 

3,699 

2 
50 


102 

363 

28 


Deposits  of 
reporting  banks 
and  domes-tic 
customers  with 
foreigners 


4,862 


83 

8,942 
1 

8 
10 

150 

5 
2,066 


11,270 


13,501 

20 

3,603 

1,081 

159 


18,364 


135,505 


6 
375 

11 

70 

1 

428 

270 

207 
201 

165 

292 

83" 

340 

3,732 

38,727 

kS8_ 


45,396 


32,777 


65 

2 
2 
4 

237 


2,839 


24 


101 

115 

28 


3,417 


81 

8,942 

1 

7 
47 


5 
2,066 


11,154 


12,612 
20 

22 
509 
112 


13,275 


106,019 


Collections 
outstanding 
for  own  account 
and  domestlo 
customers 


4 
31 

3 

2 
12 

3 

18 
32 


17 
48 

28 

15 

891 


1,106 


794 


62 

4 
25 
11 

1 

4 

198 

2 
26 


1 
19 


353 


3 
103 


116 


3,581 
7 


3,596 


5,965 


Other 


400 
150 


1,039 
815 


2,413 


18,523 


1 

13 

I87 

662 


229 


U-. 


H 


■ 


■ 


1,092 


565 
39 


1,493 


23,521 


7^ 
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Section  III  -  Details  for  Month  of  September  1951 
Table  2.-  Short-Ter«  Liabilities  to  Foreigners 

(Position  at  end  of  month  in  thousands  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 


France 

Germany  l/. . 

Greece 

Italy 

Netherlands. 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland.... 

U.  S.  S.  B 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe . . . 


Total 
short- 
term 
liabili- 
ties 


Latin  America: 


Argentina . 
Bolivia... 
Brazil.... 

Chile 

Colombia.. 


Cuba 

Dominican  Republic . . 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam 


Peru 

Republic  of  Panama.. 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America.... 

Total  Latin  America. . 


Asia: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 


57,449 

132,856 

1,958 

•A,  551 

23,073 

222, 704 
502,539 
41,103 
285,782 
135,kkl 

102,951 
2,270 

V7,876 
6,01k 

Ik, 36k 

89,32k 

511,51k 

^,  096 

513,  0k3 

5,282 

55,635 


2,799,825 


1,022,835 


312,132 
26,201 

1^0,369 
55,"*72 
46,241 

312,306 
50,712 
23,367 

143, 9k7 

30,^31 

52,932 
58,725 
37,700 
79,70^ 
76,253 
85,1*64 


1,531,956 


Iran 

Israel 

Japan 

Philippines. 
Thailand 

Turkey 

Other  Asia.. 

Total  Asia.. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


Total  other  countries. 
International 


Grand  total. 


U3,Ol8 
50,653 
60,007 
68,882 
172,706 

25,310 

11,965 

492,387 

369,378 

80,031 

11,987 
15k, k75 


1,5^0,799 


22,397 
50,313 

104,805 
11,613 
68,482 


257,610 
1,637,1a1* 


Short-term  liabilities  payable  in  dollars 


To  foreign  banks  and  official  institutions 


8,790,149 


Total 


Deposits 


55,928 
69,405 
1,441 
34,687 
22,167 

158,807 
499,056 
3^,577 
247,460 
113,399 

79,971 
1,819 

40,887 
4,750 
5,645 

82,546 

383,816 

3,652 

253, 3W 

k,38l 

38,272 


2,136,014 
855,309 


276,493 
15,468 
98,480 
28,300 
26,227 

254,452 

34,881 

8,977 

66,826 

25,221 

30,397 
22,939 
27,356 
20,237 
29,57^ 
56,110 


1,021,938 


29,481 
44,728 
26,745 
64,408 
170,448 

17,65k 

9,770 

481,046 

350,820 

78,281 

7,052 
125,529 


1,405,962 


18,737 
49,860 

101,243 

8,5k6 

55A30 


7,290,163 


25,205 
48,834 
1,290 
13,561 
22,071 

144,732 
345,169 

21,919 
157,^35 

76,&91 

28,357 
1,817 

40,689 
4,750 
5,577 

43,198 

264,551 

3,649 

217,^53 

4,376 

30,820 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


1,502, 3k4 


266,290 


271,153 
15,457 
82,022 
28,084 
25,198 

130,756 
34,674 

7,405 
64,986 

16,331 

29,742 
22,938 
5,804 
16,111 
29,499 
45,332 


825,492 


29,088 

42,708 
26,204 

57,729 

66,461 

16,707 

9,719 

477,929 

343,181 

13,518 

7,005 
92,676 


1,182,925 


17,3k6 
11,203 

26,147 

k,963 

51,132 


110,791 


96,446 


3,984,288 


7,500 
1,360 

20,900 

3,896 

127,000 

10,000 

78,093 

3k, 33k 

38,80k 


28,500 
33,k36 

2k,k27 

7,Ok3 


415,293 


585,533 


95,580 

500 
855 

8,700 

21,500 

7,500 
13k, 6kl 


k,650 
103,580 


2,500 

500 

63,550 

28,77k 


205,57k 


38,630 

75,Ok5 
2,400 
1,300 


117,375 


To  all  other  foreigners 


23,223 

19,211 

151 

226 

96 

10,179 

26,887 

2,658 

11,932 

2,17k 

12,810 

2 

198 

68 

10,848 

85,829 

3 

11,468 

5 

409 


218,377 


3,486 


5,334 

LI 

16,458 

216 

1,029 

28,116 

207 

1,072 

985 

190 

655 

1 

52 

4,126 

75 

3,278 


61,805 


393 

541 

2,029 

407 

9k7 

51 

617 

7,139 

1,213 

k7 

k,079 


17,k63 


1,481,537 


2,939,953 


1,391 
27 

51 
1,183 
2,998 


365,922 


1,51k 
62,892 

515 
9,849 

904 

63,797 

3,442 

6,52k 

38,322 

21,972 

22,933 

k51 

6,938 

1,25k 

8,710 

6,402 

123,702 

444 

225,k75 

900 

17,358 


Deposits 


62k, 298 


162,897 


35,600 
10,710 
41,781 
27,165 
19,997 
57,85k 
15,831 
14,390 
76,380 

5,210 

22,517 
35,786 
10,344 
59,256 
46,342 
29,351 


508,514 


13,537 
5,925 

32,873 

3,91k 

798 

7,656 

2,191 

ll,3kl 

18,556 

l,7k6 

k,933 
28,7k5 


132,215 


2,357 
k53 

3,562 

3,067 

12,657 


22,096 


l,k50,020 


1/    Beginning  March  19k7,   Includes  balances   In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


1,51k 
53A71 

515 
9,236 

90k 

59,917 

2,982 

6,430 

28,048 

19,885 

22,715 

442 

6,937 

1,25k 

7,976 

6,352 

96,061 

440 

161,363 

900 

16,220 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


503,562 


138,517 


35,536 
10,697 
41,688 
27,141 
19,7k3 
57,313 
15,831 
Ik, 390 
73,132 

5,207 

22,k8l 
28,338 
10,3kl 
55,2kl 
k0,125 

27,769 


484,973 


13,375 
5,910 

32,222 

3,911 

798 

7,655 

2,190 
11,336 
18,408 

l,7k6 

k,885 
28,k3k 


130,870 


2,3k9 
k53 

3,535 

3,o6l 

10,597 


19,995 


1,277,917 


5,269 
203 

3,097 
7 

9,93k 
2,06k 

178 


730 

2° 
7,581 

63,625 

1,118 


93,856 


24,144 


Other 


4,152 
410 

783 

k53 

94 

340 

23 

40 

9 

1 


20,060 

4 

487 

20 


Short-term  liabilities  pay- 
able In  foreign  currencies 


26,880 


236 


51 

238 
535 

3,225 


5,05k 

6,020 
1,438 

16,561 


142 

15 

651 


23 


36 

2,394 

3 

4,015 

197 

144 


22 
12 


842 


1,370 


1,370 


136,773 


20 


1 

1 

5 

148 

26 
299 


503 


7 

559 

2 

15 
2 

100 

4l 

2 

70 
k7 

51 

10 

9 

376 
3,996 

3k, 220 
1 
5 


39,513 


731 


k,629 


To  foreign 
banks  and 
official 
institu- 
tions 


39 

23 

108 

7 

17 


7kl 


18 


211 
337 
3_ 

1,50k 


560 
l,k6o 


2 

k 

2 

201 


2,622 


1,303 


395 


1,698 


35,330      k9,966 


552 

2 

15 

2 

84 
41 


67 
6 

k6 

9 

214 
3,630 

3k, 083 

5 


38,756 


1,983 


18 

2k 
7 
3 


358 


18 


2 

337 

2 


769 


To 
others 


560 
l,k59 


2 

k 

2 

201 


2,620 


1,091 


382 


l,k73 


16 

2 

3 

kl 

5 

10 

162 

366 

137 

1 


757 


2,6k6 


21 
23 


14 


383 


209 

1 

735 


45,601 


212 


13 


225 


4,365 


*■ 


1 
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CAPITAL  MOVEMENTS 


Section  III  -  Details  for  Month  of  September  1951 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousands  of  dollars) 


Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign  securities 

Country 

U.S.  Gorern- 
ment  bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

U.S.  Gorern- 
nent  bonds 
and  notes 

Corporate 

and  other 

Bonds 

Bonds 

Stocks 

Bonds 

Stocks 

Stocks 

Europe: 

21 

3,1*60 

10 

510 

7 

7,668 

77 

21 

1,058 

3,807 

571 
11*1 
I72 

116 

215 
33,072 

24,563 

inii. 

75,903 

87,ii*3 

831* 
53 

1,077 

610 

1,356 

1,269 

309 

51 

5,1*66 

lW 

519 
>*,773 

119 
1,862 
1,083 

168 

19,697 

165 
35 

111 

1 
13 

26 

90 
300 

7,933 
8 

716 
28 

370 
8 

84 
51 

133 

56 

7 

5 

1,251 

659 

30 
3,398 

2,811 

21 

2,156 

10 

166 

5,190 

69 

20 

962 

2,883 

223 

51* 

98 

82 

63 
26,688 

10,1*95 

299 
1*9,1*79 

7,101 

!*79 
52 
1*88 
21*7 
268 

1,01*9 

29I* 

1*9 

1,132 

39 

1*80 

l*,ll*5 

10l* 

1,1*33 

1,030 

11*6 

11,1*35 

11*0 

27l* 

7 

259 

9 
323 

193 

1*7 

25 

62 

1,638 

1,786 

1*,819 
61,320 

160 

1*16 

282 

1,01*5 

139 
5 

3,61*8 

103 

15 
15 

135 
29 
18 

6,010 

283 

7 

1,738 

1 

2 

537 

22 

5 

20 
If 

3,195 
3,690 

21 

17 

2,698 

4 

309 

3 

26,892 

36 

23 

606 

5,171 

1,1*82 

12 

223 

1 

158 

535 
20,902 

27,657 

31*8 

87,077 

92,1*37 

1,1*99 
11*1 
628 
21,9 

1,275 

1,696 
12 
61 

1,1*17 

1*3 

333 

1,1*97 

107 

1,952 

1,039 

161 

12, U0 

618 

11 

24,005 

6 

520 
20 

42 

10 

1,023 

15,673 

26 

41,954 

3,195 

150 

141 

5 
2 

576 

3 

8 

10 

45 

155 

2 

18 
44 

6 

3 
864 

275 

4 
1,416 

17 

1,169 

4 

264 

2 

1,544 

33 

15 

569 

3,830 

381 
2 

107 
1 

110 

417 
15,365 

5,658 

265 

29,753 

7,876 

74l 

133 

443 

136 

783 

1,281 

12 

52 

1,134 

41 
256 
539 
100 

1,220 
730 
135 

7,736 

385 

18 

1 

344 
1 
2 
4 

382 

1,069 
116 

96 
1,678 

2,802 

9 

6,907 

60,288 

481 

- 

16 

- 

844 

. 

. 

Italy 

15 

395 

12 

10 

_ 

_ 

9 

1,972 

U.  S.  S.  E 

United  Kingdom 

3,249 

44 

8,682 

9,525 

7,047 

1,066 

14;645 

3,038 

2 
4 

31 
11 

25 

73 

3 
149 

18,040 

Latin  America: 

150 
11*5 

553 

15 

100 
2 

8 

13 
1*1* 

10 
33 

24 
10 

5 

37 
1 
28 
68 
1*3 
37 

2 
100 

6 

503 

289 
21* 

2 

519 

2 

2 

485 

231 

9 
90 

53 

7 

423 

300 

8 

2,129 

87 

Bollrla 

8 

Brazil 

38 

Chile 

m 

7 

148 

180 

Netherlands  West  Indies 
and  Surln'ua 

2 

52 

Republic  of  Panama 

329 

233 

1 

Other  Latin  America.... 

5 

Total  Latin  America.... 

965 

ll*7 

1,11*0 

895 

1,201 

Asia: 

163 

15 

2,031* 

157 

1 

13 
29 
53 

78 

5^ 
182 

1 
15 

7 

10 

i* 

92 

1,099 
1* 

13 

9 

53 

67 

l* 

182 

23 

9 
153 

1 

10 

1*7 
916 

20 

31 
25 

1,337 

3 

10,000 

22 

2,615 

301 

50 

12 

18 

ll*7 

1^,561 

15 

10 

10,000 

1 

4 

11 

10 

1,308 

3 

22 
17 
47 
47 
12 

5 

147 

1,629 

20 
6 

2,589 

10 

- 

13 

India 

5 

254 

2 

3 

2,779 
311 

9 

215 

1,721* 

2,259 

23 

11* 

1,563 

196 

983 

10,026 

4 

2,625 

277 

Other  countries: 

103 

3 

38 

9 

88 
622 

273 

22 
992 

2 

107 

55 

146 
227 
1*56 

4 

11 

103 

6 

51 

43 
222 
365 

1 
35 

- 

Egypt  and  Anglo- 
Union  of  South  Africa. 

4 
39 

Total  other  countries. 

103 

3 

757 

1,287 

109 

884 

15 

109 

681 

36 

43 

258 

247 

- 

11 

- 

- 

1,000 

- 

- 

- 

1,000 

- 

188,039 

U,086 

6,373 

70,31*6 

73,632 

26,602 

208,069 

56,085 

4,716 

47,675 

72,985 

26,608 

M 


KM 


I 
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CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  November  1951 
Table  1.-  Short-Term  Claims  on  Foreigners 


(Position  at  end  of  month  In  thousands  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 


France 

Germany  l/.. 

Greece 

Italy 

Netherlands. 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland.... 

U.  S.  S.  R 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe . . . 


Canada. 


Latin  America: 
Argentina. . . 

Bolivia 

Brazil 

Chile 

Colombia. . . . 


Total 
short- 
term 

claims 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam 


Peru 

Republic  of  Panama 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America.... 

Total  Latin  America. . . . 


Asia: 

China  Mainland. 

Formosa • 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines. 
Thailand.. .. 


Turkey 

Other  Asia. 


Total  Asia. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 


International. 


Grand  total. 


50 

27,060 

15 

5,902 

3,216 

10,977 

28,553 

*72 

7,5*1 

3,879 

1,135 

1*1 

707 

6 

16,753 

6,195 
8,811 

3*,738 
3,*8l 
1*,10* 


163,636 


Short-term  claims  payable  in  dollars 


Foreign  banks 
and  official 
Institutions 


U9,313 


7,915 

7,191 

l61*,310 

22,71*1* 

39,661 

29,*33 
1,725 
3,170 

87,36U 

1,1*05 

12,657 
3,301 

8,1*22 

9,257 

5"*,  630 

12,319 


1*65,501* 


2,73* 

7,1*08 

3,295 

13, 3** 

1*05 

8,613 
27,836 
10,688 
22,615 

2,1*1*1 

778 
52,866 


153,023 


23,363 
6,662 

181 
6,830 
5,580 


1*2,616 


91*1*, 092 


50 

26,1*1*0 

2 

5,861 

3,203 

10,31*5 

28,231 

1*68 

7,003 

3,676 

1,072 

1*1 

663 

3 

16,651 

5,885 
l*,978 

13,363 
3,W1 
3,926 

135, 3*2 


Loans  to: 


5"*,292 


7,850 

7,191 

16"*,295 

22,71*0 

39,1*71 

29,220 

1,721* 

3,170 

81*,  59* 

1,399 

12,578 

3,301 

8,1*22 

9,1*5 

5*,253 

12,309 

1*61,662 


2,729 
7,1*08 
2,996 
6,876 
1*02 

8,601* 
27,820 
10,686 
22,1*96 

2,**1 

773 
50,878 


ll*l*,  109 


16,905 
6,61*8 

120 

6,079 
5,*33 


35,185 


*8 
1,258 

260 

10 

1,332 

11,623 

23 

2,150 

165 

22 
9 

11*1* 

8,683 
855 

751 

2,223 

3,*8l 
1,131 


3*, 168 


6,251 


812 

*,*51 

1*1,1*68 

1,912 

5,289 

2,086 

551 

*3,76* 


133 

281 

*,30* 

26,780 

1,809 


133,6*0 


2,675 
5,*05 
1,923 
2,763 
13* 

19* 

i*,l*88 

8,392 

18,1*1*6 

1,830 

39* 
*5,27* 


91,918 


305 


1,559 


2,038 


830,590         268,015 


1*81* 
1*2 

5,8*6 

6,181* 

1 

1,700 

29 

152 

9 

7 

1*38 

1,826 

7,171 

1.987 


Collections 
outstanding 
for  own  account 
and  domestic 
customers 


25,876 


27,55* 


1,323 

153 

Ll,*l* 

2,292 

*,788 

*,727 

1*1*3 

81 

13,281* 

60 

1,265 
1,121 
678 
1,359 
5,900 
1,066 


*9,95* 


33 
2,000 

352 

1 

7 

8,732 

52 

21 

1* 
2,639 
13,851 


37 
8 

10 

57 


112 


117,3*7 


Beginning  March  19*7,   Includes  balances   in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


5,8*6 

2 

21*6 

102 

813 
2,1+25 

1*1*1* 
1,*38 
2,361 

1*91 

32 

510 

3 

3,1*7 

2,01*9 
2,110 

2,232 

1*30 


21*,  683 


5,939 


5,715 

2,587 

107,586 

8,215 

15,687 

10,715 
1,280 
2,388 
8,379 

1,339 

10,032 
1,329 
2,353 
3,263 

18,213 
8,802 


207,883 


19 

2 
709 

1,577 
268 

8,1*03 
2,298 
2,220 
3,852 
611 

365 
2,963 


23,287 


3,5*5 
6,202 

21 
*,79* 
2,1*90 


17,052 


278,81*1* 


18,852 

5,313 
3,091 
2,35* 
7,999 

1,715 
1,121 

1*07 


i*,8ll* 

2,5*3 
291 

1,737 


50,615 


Short-term  claims  payable  in  foreign  currencies 


Total 


11*, 5*8 


3,827 
10,321 
13,707 
11,692 
1 
150 
19,167 


1,1*8 
851 

5,110 
219 

3,360 
632 


70,185 


2 

1 

12 

2,535 


12,302 
22 

177 


15,053 


13,018 
1*38 


1,200 
1,327 


15,983 


166,381* 


620 

13 

1*1 

13 

632 

322 

1* 

538 

203 

63 

1*1* 

3 

102 

310 

3,833 

21,375 
178 


Deposits  of 
reporting  banks 
and  domestic 
customers  with 
foreigners 


28,291* 


65,021 


65 

15 

1* 

190 

213 

1 

2,770 

6 
79 


112 

377 
10 


3,8*2 


299 

6,1*68 

3 

9 

16 

2 

119 


1,5 


8,91* 


6,1*58 
1* 

61 
751 
1*7 


7,*3l 


113,502 


606 

12 

38 

2 

129 
31* 

1*68 
181* 

61 

1*1* 
3 

5* 

288 

3,796 

18,966 

172 


25,137 


*7,*67 


37 

2 

2 

5 

199 

2,1*27 

5 
20 


111 

11*6 

9 


2,963 


297 
6,1*58 

1 


13 

2 

3* 


8,803 


5,61*1 
11* 

53 
*95 
102 


6,305 


Collections 
outstanding 
for  own  account 
and  domestic 
customers 


90,675 


13 
1 
3 

11 


1* 

1* 

19 


1*8 
22 
10 

1,*19 
6 


1,573 


500 
66 


27 

990 


81*6 


28 


2 

10 

1* 

1 

117 

1 

59 


235 


1,581* 
16,708 


13 

175 

226 


230 


6U4 


2 

10 

2 

": 

9 
3 

85 

- 

- 

- 

- 

- 

Ill 

- 

6 

811 

8 

21* 

6 

232 
39 

1*1* 

1,082. 

. 

2,809 

20,018 
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Section  III  A  -  Preliminary  Details  for  Month  of  November  1951 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany  l/. . 

Greece 

Italy 

Netherlands. 

Norway 

Poland 

Portugal 
Rumania .  • . .  • 
Spain 


Sweden 

Switzerland.... 
U.  S.  S.  R 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 


Total  Europe. 
Canada 


Latin  America: 


Argentina. 
Bolivia... 
Brazil.... 

Chile 

Colombia.. 


Cuba 

Dominican  Republic . . 
Guatemala. ..••••••.. 

Mexico 

Netherlands  West  Indies 
and  Surinam 


Total 
short- 
term 
liabili- 
tlea 


Short-term  liabilities  payable  In  dollars 


To  foreign  banks  and  official  Institutions 


Total 


Peru i... 

Republic  of  Panama... 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America.. 

Total  Latin  America. . 


China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines 
Thailand 


Turkey 

Other  Asia. 

Total  Asia. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


Total  other  countries. 
International 


Grand  total. 


63,35* 
144, 980 

1,5*3 
46,669 
27,923 

257,  *3* 
456,163 

1*1,51*1 
293,086 
152,382 

98,640 
2,646 

35,1*30 
5,990 

18,326 

80,309 

505,751 

2,268 

596,1*81 

8,197 

52,626 


2,891,739 


1,21*9,857 


277,121 
2l*,962 

110,275 
1*7,585 
79,701 

284,575 
1*3,591* 
22,786 

156,116 

31,235 

*8,593 
65,630 
28,51*1 
82,961 
66,21*5 
86,564 


1,456,484 


43,640 
44,279 
61,977 
56,093 
129,102 

21,793 

1"*,390 

568,744 

342,207 

90,922 

11,407 
167,277 


1,551,831 


36,796 
52,581 

102,801 
13,580 
83, 7*3 


289,501 
1,760,906 


9,200,318 


61,364 
78,936 
1,113 
38,069 
26,635 

182,847 

'•53,3'*7 

35,125 

256,510 

131,253 

76,710 

2,179 

27,701 

4,665 

9,66o 

73,3*2 

382,506 

1,809 

295,823 

7,*87 

35,3*0 


2,182,421 
1,106,180 


241,382 
14,329 
70,294 
18,823 
58,756 

226,555 

28,437 

8,985 

84,100 

26,556 

26,684 
23,257 
19,*71 
23,9*0 
2*, 175 
55,*18 


Deposits 


951,162 


30,525 
39,861 
27,631 
51,095 
128,449 

15,223 

10,302 

559,137 

322,905 

89,019 

6,700 
138,523 


1,419,370 


33,747 
52,184 

97,5*1 

7,925 

7Q,ai6 


262,213 
1,760,906 


7,682,252 


26,895 
55,390 
1,097 
l*,353 
25,631 

159,591 
226,688 
24,983 
159,715 
107, l4l 

30,459 
2,177 

26,794 
*,665 
9,422 

35,901 
252,178 

1,799 
248,833 

7,*79 

27,379 


1,448,570 


294,852 


238,107 
14,328 
51,*53 
18,754 
57,128 

139, *85 

28,098 

8,704 

82,013 

17,798 

26,569 
23,246 
5,021 
19,499 
2*,155 
45,005 


799,363 


29,826 
38,811 
27,120 
48,920 
60,577 
14,617 
10,244 
556,009 
314,866 
12,500 

6,645 
109,622 


1,229,757 


30,904 
13,*31 

25,944 

4,683 

66,497 


141,459 


96,263 


4,010,264 


U.S.  Treas 
ury  bills 
and  certif- 
icates 


9,100 
1,726 

23,500 

8,583 

187,000 

10,000 

85,055 

21,062 

33,304 


23,500 
38,654 

34,068 

7,578 


483,130 
806,255 

64 
57 


62,580 

200 
855 

8,740 


14,400 
7,500 


94,396 


342 
1,050 

950 
65,640 


2,600 
2,500 
76,056 

23,360 


172,498 


38,630 

71,100 
2,600 
1,750 


114,080 


1,604,146 


3,27*, 505 


Other 


25,369 

21,820 

16 

216 

1,004 

1*,673 

39,659 

142 

11,740 

3,050 

12,947 

2 

907 

238 

13,9*1 
91,67* 

10 

12,922 

8 

383 


250,721 


To  all  other  foreigners 


Total 


5,073 


3,211 

1 

18,784 

69 

1,628 

24,490 

339 

81 

1,232 

18 

115 

11 
50 

4,441 

20 

2,913 


57,*03 


357 

511 
1,225 
2,232 

606 

58 

528 

5,539 

463 

55 
5,5*1 


17,115 


2,843 
123 

497 

642 

2,569 


397,483 


1,990 

65,258 

428 

8,585 

1,288 

74,090 

2,813 

6,4l4 

36,574 

21,006 

a'S? 

7,71* 
1,315 
8,633 

6,603 
120,536 

*59 
253,951 

710 
17,265 


658,007 


138,839 


35,712 
10,633 
39,885 
28,761 
20,933 
58,020 
15,157 
13,801 
71,590 

4,679 

21,909 
*2,373 
9,070 
58,843 
41,796 
31,1*3 


504,305 


13,115 
4,4l8 

33,637 

3,77* 

652 

6,570 
*,083 
9,607 
19,238 
1,903 

4,705 
28,496 


130,19a 


2,320 
397 

5,257 

5,528 

12,802 


26,30* 


1,457,653 


1/     Beginning  March  1947,   includes  balances   in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes . 


Deposits 


1,990 

55,940 

428 

7,648 

1,288 

69,143 

2,696 

6,312 

26,403 

18,870 

21,601 

466 

7,709 

1,315 

7,875 

6,553 

92,456 

459 

162,542 

710 

16,474 


508,878 


117,193 


35,539 
10,595 
39,736 
28,738 
20,648 

57,705 
15,157 
13,675 
68,115 

4,644 

21,890 
33,*65 
9,024 
5*, 398 
35,679 
29,557 


478,565 


12,923 
*,368 

33,056 
3,65* 
637 
6,5*6 
3,390 
9,607 

19,153 
1,903 
4,640 

28,313 


128,190 


2,194 
397 

5,225 

5,526 

11,999 


25,3*1 


1,258,167 


U.S.  Treas- 
ury bills 
and  certif 
icates 


5,890 
578 

4,060 
16 

9,953 
2,064 

263 


7*3 

50 
7,841 

90,859 

771 


123,088 


21,468 


76 

36 

238 
310 

3,**3 
35 

5,815 

50 
6,100 
1,411 


17,51* 


172 

50 

581 


693 

85 

22 
107 


1,710 


50 


492 


542 


164,322 


Other 


3,428 
359 


101 

102 

218 

72 

44 

1 

5 


15 


25,239 
550 


20 


Short-term  liabilities  pay- 
able in  foreign  currencies 


Total 


26,041 


178 


97 
38 
113 
23 
*7 


126 
32 


19 

3,093 

46 

*,395 

17 

175 


8,226 


120 
15 
24 


298 


76 


32 

2 
311 


421 


35,164 


786 

2 

15 

497 
3 
2 
2 

123 
22 

15 
10 
33 


To  foreign 
banks  and 
official 
institu- 
tions 


364 
2,709 

46,707 

21 


51,311 


426 


178 

274 

3 


1,017 


709 
1,224 

1 

5 
64 

2 
258 


2,263 


729 


3 
127 
125 


984 


60,413 


770 

2 

15 

481 
3 

2 

121 

22 

15 

33 

361 
2,537 

46,628 

21 


51,011 


1,784 


12 

1 


109 


81 

263 
2 


484 


709 
1,224 


4 
64 

2 
258 


2,261 


636 


3 
127 
111 


877 


56,417 


To 
others 


16 

16 
2 
2 


3 
172 

79 


19 

84 
4 

317 


97 

11 

1 

533 


93 


14 


107 


3,996 


«l 

■ 

KB 

^1 

fl^Sii 
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CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for 
Table  3.-  Purchases  and  Sales  of  Long-Term 

(In  thousands  of  dollars) 


Month  of  November  1951 
Securities  by  Foreigners 


Country 


Purchases  by  foreigners 


Total 
purchases 


Europe : 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 

France 

Germany 

Oreece 

Italy 

Netherlands 


Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland. . . . 

U.  S.  S.  B 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe . . . 


Canada. 


Latin  America: 


Argentina. 
Bolivia. . . 
Brazil.... 

Chile 

Colombia . . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico ... 

Netherlands  West  Indies 
and  Surinam 


Peru 

Republic  of  Panama 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America.... 

Total  Latin  Amerloa. . . . 


Asia: 

China  Mainland 

Formosa  

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan........ 

Philippines. 
Thailand.. .. 


Turkey 

Other  Asia. 
Total  Asia. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa 
Other 


Total  other  countries. 


International. 


Grand  to tax. 


U.S.  Govern- 
ment bonds 
and  notes 


2 
3,826 

561 


5,95* 

36 

13 

495 

3, MO 

474 
228 

70 

220 

23,89* 

16 
34,233 


Domestic  securities 


Foreign  securities 


_§3JL 


74,264 


100,859 


275 

71 

1,315 

589 
1,146 

1,5*3 
26 
33 

1,978 

53 

151 

2,739 

60 

2,336 

1,67* 

281 


14,270 


32 

1 

2,53* 
*9 

2 

* 
19 
35 
*8 

6 
182 


2,932 


182 


36 

251 
1,684 


2,153 


8,991 


203 ,**9 


235 
13 

2,087 

1 

85 
16 


*3 

*5 

*31 

12, *2* 

288 


Corporate  and  other 


Bonds 


15,668 


3,01* 


4 
1* 


18 


553 


11 


56* 


90 
960 


1,050 


8,431 


28,7*5 


Stocks 


Bonds 


851 

53 

216 
* 

20 
121 

13 


61 

1,530 

672 

2 


3,5*3 


5,369 


32 


20 
4 

1*2 

10 


222 


11 


39 


531 


9,717 


1 
2,184 

152 
6 

2,213 
32 
12 

42* 
1,682 

299 

7* 

2* 

64 

17,029 

16 

10,535 

373 


35,120 


7,252 


170 
69 
329 
227 
978 

1,123 
14 
28 

1,053 

37 

106 

1,020 

6 

1,556 

1,474 

180 


8,370 


28 

1 

1,335 

45 

2 
2 

18 

30 

33 

4 
155 


1,453 


13 


36 

34 

574 


657 


29 


52,881 


1 
266 

324 
353 


20 

1,040 

80 

127 


1 
2,197 

6,265 

152 


Stocks 


10,826 


74,440 


84 

904 

192 

73 

334 
12 

301 


50 

464 
63 
48 


2,325 


3 
26 


5 
15 


49 


124 


125 
64 


333 


87,953 


290 

19 
2 

1,085 


31 
482 

66 

27 

3 

49 

2,697 

4,337 

19_ 


Sales  by  foreigners 


Total 
sales 


U.S.  Govern- 
ment bonds 
and  notes 


9,3X37 


10,784 


16 

2 

78 

156 

95 
281 

5 
592 

32 

25 
1,665 

54 
174 
337 

43 


3,335 


814 
4 


2 
10 


833 


34 


60 


9* 


24,153 


33 

3,186 

8 

343 

5 

5,337 

19 

6 

292 

7,616 

655 
228 

115 

222 
19,927 

33,398 

380 


Domestic  securities 


71,770 


51,300 


933 
40 
267 
224 
242 

1,699 

7 

39 

1,184 

82 

169 

3,3&5 

40 

1,533 

466 

240 


10,530 


1,104 
24 

1 

3 

4,457 

140 

36 

24 
82 


5,872 


32 


29 

182 
1,497 


1,720 


141,192 


1,269 


2,401 

3 

2 

324 

179 


54 
116 
207 

U.,152 

119 


15,626 


3,167 


24 


11 

1 


U 

17 
35 

97 

3 


199 


960 


966 


19,966 


Corporate  and  other 


Bonds 


37 
45 

85 


7 

334 

6 


Stocks 


16 

6 
948 

1,100 


2,3&9 


6,487 


6 
146 


6_ 

188 


2 
10 


12 


15 
15 


9,091 


17 
1,257 

273 
3 

1,388 

19 

3 

259 

6,231 

317 


36 
61 

15,261 

10,890 
255 


Foreign  securities 


Bonds 


36,273 


7,666 


620 
40 
190 
175 
191 

880 
7 

28 
929 

67 

135 

2,343 

40 
840 
450 
321 


7,056 


829 

10 

1 

1 

50 

43 

35 


23 
82 


1,075 


19 
179 
459 


661 


52,751 


468 

8 

33 

2 

369 


32 

403 

25 

222 

5 

3* 
1,526 

6,052 


9,141 


253 

45 
5 
4 

226 


111 


11 
155 

422 

15 

109 


1,356 


4,388 
2 


Stocks 


4,398 


10 

3 

46 


61 


31,989 


16 

155 

32 
1,094 


12 
724 

128 


5 

1,985 

4,204 


8.341 


16,927 


20 
43 
47 

593 

11 
133 

15 

706 

152 

1 
1 


1,731 


267 

7 


9 
95 

1 


379 


17 


27,395 


H 
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New  Refunding  Bonds  and  Certificates 

On  February  13,  1952,  the  Secretary  of  the 
Treasury  announced  that  on  February  lg  the  Treasury 
would  offer  an  Issue  of  2-3/g  percent  Treasury  bonds 
callable  on  and  after  March  15,  1957,  and  maturing 
on  March  15,  1959,  to  refund  the  2-1/2  percent 
Treasury  bonds  of  1952-5*+  called  for  redemption  on 
March  15,  1952.  In  the  same  statement  the  Secretary 
announced  also  that  holders  of  the  1-7/g  percent  cer- 
tificates of  Indebtedness  of  Series  A-I952  maturing 
April  1,  1952,  would  be  offered  at  the  same  time  an 
Issue  of  11-1/2  month  1-7/g  percent  certificates  of 
Indebtedness  to  mature  February  15,  1953.  Interest 
on  the  bonds  was  to  be  adjusted  as  of  March  15,  and 
on  the  certificates  as  of  March  1.  Cash  subscriptions 
were  not   to  be  received. 

Details  of  the  offerings  were  announced  on 
February  lg,  the  date  the  subscription  books  were 
opened.  The  books  were  closed  at  the  close  of 
business  on  February  21. 

The  new  bonds  bear  Interest  from  March  1,  1952, 
at  the  rate  of  2-3/g  percent  per  annum,  payable  on 
a  semiannual  basis  on  September  15,  1952,  and  there- 
after on  March  15  and  September  15  in  each  year 
until  the  principal  becomes  payable.  Bearer  bonds 
with  Interest  coupons  attached  and  bonds  registered 
as  to  principal  and  Interest  were  Issued,  In  de- 
nominations of  $500,  $1,000,  $5,000,  $10,000, 
$100,000,  and  $1,000,000.  The  certificates  bear 
Interest  from  March  1,  1952,  at  the  rate  of  1-7/g  per- 
cent per  annum,  payable  with  the  principal  at  maturity 
on  February  15,  1953.  They  were  Issued  In  bearer 
form  only,  in  denominations  of  $1,000,  $5,000, 
$10,000,    $100,000,    and  $1,000,000. 


Subscriptions  to  the  2-3/g  percent  Treasury 
bonds  of  1957-59  amounted  to  $922  million,  leaving 
$101  million  to  be  paid  in  cash.  Subscriptions  to 
the  new  1-7/g  percent  certificates,  Series  A-1953, 
amounted  to  $g,g6g  million,  leaving  $656  million  to 
be  paid  In  cash.  Reports  to  the  Treasury  on  the 
ownership  of  Government  securities  Indicate  that  on 
December  31,  1951,  about  57  percent  of  the  called 
2-1/2  percent  Treasury  bonds  of  1952-51)-,  and  about 
6l  percent  of  the  maturing  certificates.  Series  A-1952, 
were  owned  by  reporting  commercial  banks  and  the 
Federal  Reserve  Banks.  The  ownership  figures  for 
that  date  are  the  latest  published  for  holdings  of 
commercial  banks. 


Announcement  Regarding  Treasury  Bonds  Callable 
June  15,    1952 

The  announcement  of  February  13,  1952, stated 
also  that  the  option  to  call  for  redemption  the 
three  Issues  of  Treasury  bonds  which  were  eligible 
to  be  called  on  June  15,  1952,  would  not  be 
exercised. 

Maturing  Treasury   Bills   Refunded 

Weekly  maturities  of  91-day  Treasury  bills 
in  February  totaled  %h.&  billion  and  were  refunded 
In  equivalent  weekly  amounts.  The  amounts  on 
February  7  and  February  ll;  were  for  $1.3*bllllon 
each  and  on  February  21  and  February  2g,  for 
$1.1  billion  each.  The  average  rates  of  discount  on 
the  new  offerings  were  1.5g4-  percent  for  February  7, 
1.6^3  percent  for  February  lk,  I.507  percent  for 
February  21,    and  I.563  percent   for  February  2g. 


Note:  Details  of  Treasury  market  finanoing  operations  are 
shown  elsewhere  in  this  Issue  of  the  "Treasury 
Bulletin",   in  the  tables     on  "Offerings"  and     "Dis- 


position", respectively,  of  marketable  issues  of  bonds, 
notes,  and  certificates  of  indebtedness,  and  in  the  table 
"Offerings  of  Treasury  Bills". 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  oi 

•  dollars) 

Budget  receipts  and  expenditures 

Net  of 

trust 

account 

Clearing 
account 

Net 

increase 
in 

Net 

increase 
in  General 

Levels,   end  of  period 

Debt  outstanding 

Net 

Expend- 
itures 

Surplus, 

and  other 

y 

public 

Fund  bal- 

General 

Period 

receipts 

or 

transactions 

debt,  or 

ance,   or 

Fund 

Public 

Guaranteed 

Total 

1/ 

2/ 

deficit 
(-)  2/ 

1/3/ 

decrease 
(-) 

decrease 
(-) 

balance 

debt 

securities 

Federal 
securities 

Fiscal  years: 

12,696 
22,202 
43,692 
44,762 
40,027 
40, 043 
42,211 
38,246 
37,045 
48,143 

62,680 

34,187 
79,622 
95,315 
98,703 
60,703 
39,289 
33,791 

4o,057 
40,167 
44,633  5/ 
70,881 

-21,490 

-57,420 

-51,423 

-53,941 

■£0,676 

754 

8,419 

-1,811 

-3,122 

3,510  5/ 

-8,201 

-1,613 

-338 

-2,222 

791 

-524 

-1,103 
-294 
-495 

99 

679  5/ 

-173 

555 

-507 
366 

483 
-214 

17 

23,461 
64,274 
64,307 
57,679 
10,740 
-11,136 
-5,994 
478 

4,587 
-2,135 

5,000 

358 

6,515 

10,662 

4,529 

-10,460 

-10,930 
1,624 

-1,462 
2,047 
1,839 

-3,357 

2,991 

9,507 

20,169 

24,698 

14,238 

3,308 

4,932 

3,470 

5,517 

7,357 

4,000 

72,422 
136,696 
201,003 
258,682 
269,422 
258,286 
252,292 
252,770 
257,357 
255,222 

260,222 

4,568 

4,100 

1,623 

433 

476 

90 

73 

27 

20 

29 

67 

76,991 

140,796 

202,626 

259,115 

269,898 

258,376 

252,366 

252,798 

257,377 

255,251 

1952  (Est.)... 

260,289 

1953  (Eat.)... 

70,998 

85,444 

-14,446 

-330 

75 

14,700 

- 

4,000 

274,922 

60 

274,982 

Calendar  years: 

16,290 
34,483 
43,531 
43,928 

57,751 
90,174 
97,l8l 
87,522 

-4i,46l 
-55,691 
-53,650 
-43,594 

-1,788 
-266 

-1,161 
-123 

50,232 
57,707 
64,753 
47,484 

6,983 
1,751 
9,942 
3,767 

10,543 
12,294 
22,236 
26,003 

108,170 
165,877 
230,630 
278,115 

4,301 

112,471 

170,108 

- 

4,230 

1,514 
567 

1944 

232,144 

278,682 

38,810 

41,322 

-2,512 

-1,386 

362 

-18,966 

-22,502 

3,502 

259,149 

339 

259,487 

41,010 

38,576 

2,434 

-350 

-240 

-2,249 

-405 

3,097 

256,900 

81 

256,981 

1948 

41,450 
38,122 

36,209 
4l,7l4 

5,241 
-3,592 

-229 
-502 

199 

234 

-4,100 
4,331 

1,111 
471 

4,208 
4,679 

252,800 
257,130 

55 
30 

252,854 

257,160 

37,834 

38,255 

-422 

311 

87 

-423 

-447 

4,232 

256,708 

24 

256,731 

1951 

53,488 

56,846 

-3,358 

815 

-IO6 

2,711 

62 

4,295 

259,419 

42 

259,461 

Months: 

1950-January . . 

3,366 

3,323 

44 

2 

589 

-265 

370 

5,049 

256,865 

27 

256,892 

February. 

2,972 

2,496 

476 

170 

-11 

-497 

137 

5,186 

256,368 

27 

256,395 

March.... 

4,820 

3,269 

1,551 

-93 

122 

-645 

935 

6,121 

255,724 

24 

255,747 

April.... 

1,488 

2,847 

-1,358 

-79 

25 

-6 

-1,419 

4,702 

255,718 

22 

255,740 

2,320 

2,962 

-642 

147 

-376 

632 

-238 

4,464 

256,350 

20 

256,370 

4,404 

4,296 

108 

-53 

-8 

1,007 

1,053 

5,517 

257,357 

20 

257,377 

1,881 

3,013 

-1,132 

-99 

31 

183 

-1,017 

4,500 

257,541 

16 

257,557 

August... 

2,860 

2,515 

344 

147 

-140 

333 

685 

5,185 

257,874- 

18 

257,891 

September 

4,605 

3,520 

1,084 

-27 

-80 

-658 

319 

5,505 

257,216 

20 

257,236 

October.. 

2,056 

3,170 

-1,114 

-17 

49 

-279 

-1,359 

4,145 

256,937 

22 

256,959 

Nor ember. 

2,851 

3,102  57 

-252  57 

169  5/ 

-63 

140 

-6 

4,139 

257,077 

24 

257,100 

December. 

4,211 

3,742 

470 

45 

-52 

-369 

93 

4,232 

256,708 

24 

256,731 

1951 -January.. 

4,448 

3,808 

640 

-83 

247 

-583 

221 

4,454 

256,125 

18 

256,143 

February. 

4,257 

3,211 

1,047 

227 

-161 

-184 

929 

5,382 

255,941 
254,997 

18 

255,958 

March.... 

8,112 

4,058 

4,054 

-34 

111 

-944 

3,187 

8,569 

21 

255,018 

April.... 

2,626 

4,007 

-1,381 

-69 

106 

-270 

-1,614 

6,955 

254,727 

21 

254,748 

3,146 

4,517 

-1,370 

136 

-304 

366 

-1,173 

5,782 

255,093 

29 

255,122 

7,089 

5,969 

1,119 

284 

43 

129 

1,574 

7,357 

255,222 

29 

255,251 

2,571 

4,739 

-2,168 

11 

-14 

435 

-1,737 

5,620 

255,657 

28 

255,685 

August... 

3,594 

5,087 

-1,493 

83 

-103 

988 

-525 

5,095 

256,644 

32 

256,677 

September 

6,209 

5,163 

1,046 

37 

30 

709 

1,822 

6,916 

257,353 

33 

257,386 

October.. 

2,635 

5,483 

-2,847 

-55 

-86 

945 

-2,042 

4,874 

258,298 

37 

258,336 

November . 

3,521 

5,178 

-1,658 

82 

20 

1,306 

-250 

4,624 

259,6o4 

43 

259,647 

Deo ember. 

5,279 

5,627 

-347 

196 

7 

-186 

-329 

4,295 

259,419 

42 

259,461 

1952 -January.. 

4,953 

5,455 

-501 

-374 

103 

357 

-415 

3,879 

259,775 

38 

259,813 

Source:  Actual  figures  from  Daily  Treasury  Statement;  estimates  based  on 
1953  Budget  document,  including  effect  of  proposed  legislation.  More 
detailed  information  with  respect  to  the  figures  in  this  table  is  given 
elsewhere  in  the  "Treasury  Bulletin" . 

Gross  receipts  less  appropriations  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts. 

Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  established 
under  Section  114  (f )  of  the  Economic  Cooperation  Act  of  I9&8 
(62  Stat.  150),  are  consolidated  with  budget  expenditures. 


1/ 
2/ 


57 


Excess  of  receipts,  or  expenditures  (-). 

For  outstanding  checks  and  interest  coupons,  and  telegraphic  reports 
from  Federal  Reserve  Banks;   excess  of  receipts,  or  expenditures  (-). 
Beginning  November  1950,  investments  of  wholly  owned  Government 
corporations   in  public  debt  securities  are  excluded  from  budget 
expenditures,   and  included  with  other  such  investments  under  "Trust 
account  and  other  transactions".     Adjustments  for  July-October 
investments  were  made  in  the  November  and  January  figures. 
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Treasury  Bulletin 


BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19^. 
19^5. 
191*6. 
19>*7. 
19^8. 

19"*9. 
1950. 
1951. 


Internal  revenue  l/ 


Income  and  profits  taxes 


Withheld 

by 

employers 

2/ 


1952  (Est.). 

1953  (Est.). 

1951 -Jul?. • • 

August... 
September 
October.. 
November. 
December. 

1952 -January . . 


Fiscal  year 
1952  to  date 


8,393 
10,289 

9,392 
10,013 
11,1*36 

9,8U2 
10,073 
13,535 

17,906 

20,375 

726 

2,130 

1,128 

780 

2,177 

1,361 

397  2/ 


9,198  2/ 


Other 

u 


26,262 
21*, 881* 
21,1*93 
19,292 
19,735 
19,61*1 
18,189 
2l*,2l8 

3>*,3l8 
39,660 

983 

1*01* 

i*,115 

828 

251* 
2,916 

3,0212/ 


12,520  2/ 


Employment 
taxes 


3^,655 
35,173 
30,885 
29,306 
31,171 
29,1*82 
28,263 
37,753 

52,221* 

60,035 

1,709 

2,535 

5,21*2 

1,607 

2,1*30 

l*,277 
3,770 


21,571 


1/ 


1,739 
1,780 
1,701 
2,021* 

2,381 
2,1*77 
2,883 
3,931 

l*,8l*7 
i*,989 

177 
596 
1*1*9 
1*6 
505 
322 

171* 


2,269 


Miscella- 
neous 
internal 
revenue 


5,291 
6,91*9 
7,725 
8,01*9 
8,301 
8,31*8 
8,303 
9>23 

9,786 
10, 511* 
722 
806 
707 
885 
805 
823 
826 


5,573 


Total 

internal 

revenue 


Source:     Actual  figures  from  Daily  Treasury  Statements   estimates  based  on 
1953  Budget  document,   including  $15  million  in  "Other  receipts     for 
1953  under  proposed  legislation.     Receipt  classifications  shown  here 


1*1,685 
1*3,902 
1*0,310 
39,379 
1*1,853 
1+0,307 
39,^9 
51,106 

66,857 
75,538 
2,608 
3,937 
6,398 
2,539 
3,7^0 
5,1*21 

l*,770 


29,1*13 


1*31 
355 
1*35 
1*91+ 
1*22 
381* 
1*23 
621* 

575 

575 
1*8 
50 
1*2 
52 
1*7 
1*1* 

1*1* 


327 


Other 
receipts 

57 


3,325 
3,1*9!* 
3,1*92 
l*,635 
3,821* 
2,082 
1,1*39 
1,639 

l,6o8 
1,621* 

177 
178 
83 
117 
161* 
111 

339 


1,170 


Grose 
receipts 


1*5,1*1*1 
1*7,750 
1*1*, 238 
1*1*,  508 
1*6,099 
1*2, 771* 
1*1,311 
53,369 

69,01*0 
77,737 
2,833 
i*,l65 
6,521* 
2,708 
3,951 
5,576 

5,153 


30,910 


Deductions 


Appropriations 
to  Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund  6/ 


1,292 
1,310 
1,238 
1,1*59 
1,616 

1,690 
2,106 
3,120 

3,850 
1*,030 

175 
516 

258 


Befunds 

of 

receipts 

2/ 


32  |/, 

i*oo  5/ 

266 
11*7  8/ 


1,793 


257 
1,679 
2,973 
3,006 
2,272 
2,838 
2,l6o 
2,107 

2,510 
2,709 
88 
55 
57 
1*1 
30 
31 

52 


351* 


Net 
receipts 


■*3,892 
1*1*,  762 
1*0,027 
1*0,01*3 
1*2,211 
38,21.6 
37,01*5 
1*8,11*3 

62,680 

70,998 

2,571 

3,59"* 

6,209 

2,635 
3,521 
5,279 

1*,953 


28,762 


are  based  on  the  Daily  Treasury  Statement,  and  therefore  differ  some- 
what from  those  In  the  Budget.  Footnotes  f ollov  Table  2 . 


Table  2.-  Expenditures  by  Major  Classifications 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

191*!* 

19"*5 

191*6 

191*7 

191*8 

19>*9 

1950 

1951 .*• 

1952  (Est.) 

1953  (Est.) 

1951-July 

August 

September . , 

October.... 

November . . , 

December... 

1952 -January.... 


Fiscal  year 
1952  to  date. 


Total  10/ 


95,315 
98,703 
60,703 
39,289 
33,791  i3V 

1*0,057  137 
1*0,167 
■A.633  2k/ 

70,881 
35,1*1*1* 

>*,739 
5,087 
5,163 
5,1*83 
5,178 
5,627 
5,"*55 


36,731 


National  defense  and 
related  activities 


89,720 
90,501 
1*8,870 
16,812 
11,500 

12,158 
12,31*6 
19,961* 

39,918 
51,228 

2,930 
3,01*0 
2,628 

3,166 
3,015 
3,070 

3,1*!1* 


21,262 


International 
finance  and  aid 


727 
1*,928 
l*,ll*3  ii/ 
6,016  1^/ 
1*,689 
1*, 1*1*5 

6,820 

10,513 

318 

367 

301 

377 
367 
1*1*2 

291 


2,1*63 


Interest  on  the 
publlo  debt  11/ 


2,609 
3,617 
1*,722 
l*,958 
5,211 

5,339 
5,750 
5,613 

5,850 

6,150 

232 

222 

580 

1*97 

173 

1,057 

228 


Veterans*  Adminis- 
tration 12/ 


730 
2,060 
1*,253 
7,259 
6,1*69 
6,878 
6,517 
5,21*9 

5,21*7 
1*,187 

1*35 
1*22 
1*22 
1*11 
1*78 
397 
1*1*9 


3,011* 


Other 


2,256 
2,525 
2,133 
5,332 
6,1*67 
9,666 
10,865 

9,363  ibJ 

13,01+6 

13,365 

823 

1,036 

1,233 

1,032 

1,11*6 
662 

1,073 


7,003 


Source:  Actual  figures  from  Daily  Treasury  Statement;  estimates  based  on 
1953  Budget  document,  including  effect  of  proposed  legislation.  Ex- 
penditure classifications  shown  here  are  based  on  the  Dally  Treasury 
Statement,  and  therefore  differ  somevhat  from  those  in  the  Budget.^ 
For  further  detail,  see  tahles  under  "Internal  Revenue  Collections  . 
Under  Current  Tax  Payment  Act  of  19^3,  as  amended  (26  U.S.C.  lo21-lt>3<2;, 
with  figures  for  the  calendar  year  1951  estimated  as  explained  in 
footnote  6.  Beginning  January  1952,  figures  include  old-age  insurance 
taxes  on  employers  and  employees,  because  these  taxes  are  no  longer 
separable  from  income  taxes  withheld  by  employers. 
Consists  of  corporation  income  and  excess  profits  taxes,  individual 


tf 


inoome  tax  not  withheld,   and  old-age  insurance  tax  on  a elf -employment 
income  beginning  with  the  taxable  year  1951  (see  footnote  6). 
kj    Consists  of  receipts  for  old-age  insurance,  unemployment  insurance, 
J     and  railroad  retirement;    for  further  detail,   see  Tables  7  ^  ° • 

beginning  January  1951,   receipts  for  old-age  Insurance  are  estimated 
as  explained  in  footnote  6.     Hailroad  unemployment  insurance  contri- 
butions" ^administrative  expenses  are  included  in  "Other  receipts   . 
5/    Sciudls  proceeds  from  sale  of  surplus  property  and  ^°™™f  " 
27     £wned  securities;   also  deposits  resulting  from  »£*•»«&  ^ 
contracts   (see  "Treasury  Bulletin"   for  February  19W,  page  5),  «"id 
repayments  on  credit  to  United  Kingdom  (see  Table  i+). 
Footnotes  6  through  8  on  page  3  and  9  through  39  on  page  l+. 
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Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1944 

1945 

1946 

1947 

1948 , 

1949 • 

1950 , 

1951 , 

1952  (Est.)..., 

1953  (Est.)..., 
1951-July 

August..., 
September, 

October.., 

November., 

December., 

1952 -January... 


Fiscal  year 
1952  to  date. 


Total 


89,720 
90,501 
48,870 
16,812 
11,500 

12,158 
12,346 
19,964 

39,918  237 
51,228  237 

2,930 

3,040 

2,628 

3,166 
3,015 
3,070 
3,4l4 


21,262 


Department 
of  the 
Air  Force 

42/ 


1,690 
3,506 
6,238 

12,500 

18,900 

916 

897 

778 

1,094 
996 
94i 

1,018 


6,639 


Department 
of  the 
Army 
16/ 


49,242 
50,337 
27.800 

6,046 

5,417 
4,058 
6,876 

15,078 

16,838 

1,182 

1,210 

1,036 

1,195 
1,197 
1,299 
1,421 


8,540 


Department 
of  the 
Navy 

12/ 


26,538 

30,047 

15,161 

4,998 

4,171 

4,412 
4,110 
5,757 

10,000 
12,300 

759 
792 
671 
768 
750 
771 


5,409 


Payments 
under  Armed 
Forces 
Leave  Aqt 


1,S 


270 

10 

1 
3 


Reconstruc- 
tion 
Finance 
Corporation 
18/ 


2,682 
472 
328 
138 


United 
States 
Maritime 
Commission 


23/ 


3,812 
3,227 
694 
271 
277 
136 


UNKRA 


114 

664 

1,501 

268 

25 


Surplus 
property 
disposal 
20/ 


106 
442 
325 


Strategic 

and 

critical 

materials 

21/ 


11 
99 

299 

439 
656 


1,100 

34 

108 

112 

44 
28 
18 
40 


385 


Source:     (Same  as  Table  2). 
Footnotes  at  end  of  Table  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1946 

1947 

1948 

1949 

1950 

1951 

1952  (Est.)... 

1953  (Est.)... 

1951 -July 

August... 
September 

October.. 

November. 

December. 

19 52 -January.. 


Fiscal  year 
1952  to  date.. 


Total 


727 
4,928 
4,143  137 
6,016  137 
4,689 
4,445 

6,820 

10,513 

318 

367 

301 

377 
367 
442 

291 


2,463 


Bretton  Woods 

Agreements 

Act 


159 
1,426 


Export - 
Import 
Bank 
24/ 


938 

465 

-60 

45 


63 

85 

-34 

7 

-7 
♦ 
2 

14 

-77 


-95 


Credit 
to 

United 
Kingdom  25/ 


2,050 
1,700 


Government 
and  relief 
in  occupied 
areas 


514 
881 
1,333 
779 
354 

120 
23 


59 
8 
6 
4 


101 


Greek- 
Turkish 
Assist- 
ance 


161 

279 

126 

65 

32 


13 


Mutual  Security  Act  26/ 


Economic  and 
technical 
assistance  27/ 


134  137 
4,043  137 
3,523 
3,006 

2,417 
2,375  21/ 

230 

191 

155 

145 

97 

214 

155 


1,186 


Military 
assist- 
ance 28/ 


44 
884 

4,000 
8,000  21/ 

109 

139 

124 

142 
207 
199 
187 


1,108 


Other 


32/ 

22/ 


11 


Other 
22/ 


7,447 

6,305 

4,117 

554 

44 

71 
225 

435 

536 

590 

39 

30 

32 

65 

42 
41 
37 


286 


Other 
£2/ 


803 

420 

170 

49 

I89 

30 

5 

15 

20 

29 

51 

2 

15 


138 


Source t     (Same  as  Table  2). 

Footnotes  1  through  5  on  page  2  and  9  through  39  on  page  4. 

6/    For  basis  of  appropriations,   see  Table  7.     Amounts  appropriated  are 
equivalent  to  the  amounts  of  taxes  collected  and  deposited  for  old-age 
insurance.     The  Social  Security  Act  Amendments  of  1950  (Public  Law  734), 
approved  August  28,   1950,   changed  in  certain  respects  the  basis  of 
transferring  the  appropriated  funds  to  the  trust  fund.     Effective 
January  1,   1951,   'the  old-age  Insurance  taxes  on  employers  and  employees 
and  the  withheld  income  tax  are  paid  Into  the  Treasury  in  combined 
amounts  without  separation  as  to  type  of  tax.     The  old-age  Insurance  tax 
on  self -employment  Income,    imposed  by  Public  Law  734,   is  levied  and 
collected  as  part  of  the  individual  income  tax,  beginning  with  the  tax- 
able year  1951.     Beginning  January  1951,   the  amounts  transferred  cur- 
rently as  appropriations  to  the  trust  fund  are  based  on  estimates  of 
old-age  insurance  tax  receipts  made  by  the  Secretary  of  the  Treasury, 


and  are  adjusted  in  later  transfers  on  the  basis  of  records 
maintained  by  the  Federal  Security  Administrator.     For  purposes  of  this 
table,   the  amount  credited  each  month  to  the  trust  fund  is   included 
under  "Employment  taxes"   as  estimated  receipts  for  old-age  Insurance. 
Throughout  the  calendar  year  1951,   the  balance     of  the  combined  amounts 
paid  In  by  employers  was  shown  as   income  tax  withheld.     Beginning 
January  1952,   the  tax  on  self -employment  income  is  allowed  for  In  the 
amounts  credited  to  the  trust  fund,   so  that  these  amounts  can  no  longer 
be  used  to  derive  an  estimate  of  the  Income  tax  withheld  by  employers. 
Interest  on  refunds   is  included  in  Table  5  under  "Miscellaneous" . 
Current  appropriations  were  temporarily  suspended  to  complete  adjust- 
ments (see  footnote  6)   as  follows:     October  10  through  November  5,   1951, 
for  adjustment  of  $150  million  ($113  million  in  October  and  $37  million 
In  November);  January  2  through  4,   1952,   for  adjustment  of  $25  million. 
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Table  5.-  "Other"  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Total 

Department 
of 

Agriculture 
32/ 

Department 

of 

Commerce 

33/ 

Housing 
and  home 
finance 

31/ 

Postal 
deficiency 

Public 
works 

35/ 

Bee onstructlon 
Finance 
Corporation  36/ 

Social 

security 

program 

32/ 

Atomic 
Energy 
Commission 

Miscella- 
neous 
38/ 

2,256 
2,525 
2,133 
5,332 
6,1*67 

9,666 
10,865 
9,363  lit/ 

13,oi*6 

13,365 

823 

1,036 

1,233 

1,032 

1,11*6 

662 

1,073 
7,003 

696 

969 

-203 

1,226 

782 

2,656 

2,981* 

635 

1,595 
1,667 

1*0 
10l* 

36 

206 
105 

1*9 
191* 

731* 

71 

92 

98 

11*9 

172 

239 

385 
378 

608 

1*68 

1*6 

55 

1*5 

51 
61 
21* 

50 
333 

-360 

-307 

-21*6 

129 

-68 

-56 

-270 
1*60 

671* 
281 

89 
157 
-15 

76 
115 
-31 

85 
1*77 

-29 
1 
161 
2l*2 
310 
521* 
593 
621* 

811* 
1*1*1* 

150 
170 

320 

1*25 
313 
359 
690 
1,126 

1,520 
1,577 
1,51*1 

1,583 
1,626 

1"*3 
163 
11*5 
161 
11*5 
131* 

113 
1,001* 

-21*7 

-288 

-23 

215 

1*38 

311* 
589 
-71 

-50 
-51 

3 
-22 

-15 
-31 
-19 
-13 
-16 

-111* 

798 
807 
8*5 
1,066 
1,619 
1,696 
1,967 
2,027 

2,206 
2,216 

179 
177 
187 

269 

171 
11*1 

215 
1,339 

159 

1*56 

61*7 
521* 
908 

1,725 
1,775 
80 
137 
117 
121 
139 
118 

137 
81*7 

901 

937 

1,11*2 

1,1*56 

1,633 

2,121* 

2,515 

2,860 

1953  (Est.)  32/... 

3,&90 

1*,9>*0 

2U3 

September. . . . 

Fisoal  year 

1952  to  date.... 

265 

582 
178 
259 
21*0 

296 

2,063 

Source:  (Same  as  Table  2). 

Footnotes  1  through  5  on  page  2  and  6  through  8  on  page  3. 

2/  Beginning  January  1952,  these  columns  will  not  add  to  total  Income  and 
profits  taxes,  because  each  includes  part  of  the  old-age  insuranoe 
taxes.  These  taxes,  as  measured  by  appropriations  to  the  Federal  Old- 
Age  and  Survivors  Insurance  Trust  Fund,  are  no  longer  separable  between 
those  paid  with  income  tax  withheld  and  those  paid  with  other  Income  tax. 

10/  For  description  of  content,  see  Table  6,  footnote  3. 

11/  Beginning  November  19l*9,  interest  on  the  publio  debt  is  reported  as  an 
expenditure  when  such  interest  becomes  due  and  payable,  as  distinguished 
from  the  previous  practice  of  showing  the  expenditure  on  the  basis  of 
interest  paid  by  the  Treasurer  of  the  United  States. 

12/  Includes  public  works  undertaken  by  the  Veterans'  Administration. 

13/  Includes  transactions  relating  to  the  Foreign  Economic  Cooperation  Trust 
Fund  (see  page  l). 

lit/  Beginning  1951,  net  Investments  of  wholly  owned  Government  corporations 
and  agencies  in  public  debt  securities  are  excluded  from  budget  expend- 
itures and  included  with  other  such  investments  in  "Trust  Account  and 
Other  Transactions",  Table  1*. 

15/  Excludes  those  expenditures  on  behalf  of  the  Department  of  the  Air  Force 
which  have  been  made  out  of  appropriations  to  the  Department  of  the  Army. 

16/  Includes  certain  expenditures  on  behalf  of  the  Department  of  the  Air  Force 
(see  footnote  15).  Excludes  expenditures  by  the  Department  of  the  Army  as 
follows:  those  Included  elsewhere  in  Table  35  International  finance  and 
aid,  shown  in  table  U;  river  and  harbor  works  and  flood  control,  included 
in  Table  5  under  "Public  works";  and  Panama  Canal.  Defense  expenditures 
of  the  Panama  Canal  prior  to  19**  7  are  included  in  Table  3  under  "Other"; 
nondefense  expenditures  are  inoluded  in  Table  5  under  "Miscellaneous". 

17/  Excludes  expenditures  by  the  Department  of  the  Davy  included  elsewhere  in 
Table  3,  and  those  for  international  finance  and  aid  shown  in  Table  1*. 

18/  After  19l*7,  expenditures  for  national  defense  and  related  activities  were 
not  segregated  from  other  expenditures  of  the  Corporation  and  its 
affiliates,  which  are  included  in  Table  5. 

19/  Excludes  expenditures  Included  elsewhere  in  Table  3.  Beginning  1950, 
expenditures  of  the  Commission  until  it  was  abolished  are  includad  in 
Table  5  under  "Department  of  Commerce"  (see  footnote  33). 

20/  Beginning  1951,  consists  of  expenditures  for  care  and  handling  of  surplus 
property  overseas. 

21/  Prior  to  191*7,  these  expenditures  were  included  in  Other  Treasury 
Department  expenditures,  in  Table  5  under  "Miscellaneous". 

22/  Through  19l*7,  includes  "war"  and  "national  defense"  expenditures  of 
various  departments  and  agencies;  administrative  expenses  of  the 
Selective  Service  System;  expenditures  of  the  War  Shipping  Adminis- 
tration not  included  elsewhere  in  Table  3,  until  the  Administration 
was  transferred  to  the  U.  S.  Maritime  Administration  for  liquidation, 
September  1,  I9U6;  aid  to  China;  and  beginning  191*7,  the  National 
Advisory  Committee  for  Aeronautics.  From  July  191*7  through  February  19h&, 
consists  of  expenditures  of  that  Committee  and  the  Selective  Service 
System.  Beginning  March  191*8,  expenditures  of  the  Office  of  the  Secretary 
of  Defense  are  added,  and  these  include  retired  pay  for  the  military 
services  beginning  September  19l*9. 

23/  Totals  include  $1,000  million  for  1952  and  $1,500  million  for  1953  for 
Department  of  Defense  as  a  whole,  for  later  transmission  under  existing 
or  proposed  legislation. 

21*/  Excludes  Bank  expenditures  under  the  Mutual  Security  Act  and  the  pre- 
ceding Economic  Cooperation  Aot  of  191*8,  as  amended. 
25/  Under  the  Financial  Agreement  of  December  6,  191*5.  First  repayment  became 
due  on  December  31,  1951,  when  payment  was  made  of  $75  million  interest 
and  $1*1*  million  principal. 


26/  Public  Law  165,  approved  October  10,  1951. 

27/  Prior  to  July  1951,  consists  of  expenditures  under  the  Economic 
Cooperation  Aot.  See  also  footnote  29. 

28/  Prior  to  July  1951,  consists  of  expenditures  for  mutual  defense 
assistance. 

29/  Prior  to  July  1951,  includes  principally:  relief  in  countries 
devastated  by  war,  expenditures  under  the  Foreign  Aid  Act  of  19!*7 
(6l  Stat.  93l*),  and  expenditures  under  the  China  Aid  Act  of  19W 
(62  Stat.  158),  all  shown  separately  in  the  June  1950  and  previous 
issues  of  the  "Treasury  Bulletin";  International  Children's  Emergency 
Fund;  loan  for  construction  and  furnishing  of  United  Nations  Head- 
quarters; and  aid  to  Korea.  Beginning  July  1951,  Includes  also  aid 
to  Yugoslavia  and  India,  but  excludes  aid  to  China  and  Korea,  which 
is  inoluded  with  other  programs  of  economic  and  technical  assistance 
under  the  Mutual  Security  Act. 

30/  Separate  estimate  not  available. 

31/  The  combined  total  of  mutual  security  estimates  for  1953  includes 
$3,339  million  under  proposed  legislation,  but  the  distribution  of 
this  amount  between  economic  and  technical  assistance  and  military 
assistance  is  not  available  in  the  Budget  document. 

32/  Excludes  expenditures  by  the  Department  Included  in  Tables  3  and  U 
and  those  for  forest  roads  and  trails,  included  in  Table  5  under 
"Public  works" . 

33/  Exoludes  expenditures  by  the  Department  included  in  Tables  3  and  1*  and 
those  for  public  roads  inoluded  in  Table  5  under  "Public  works";  in- 
cludes U.  S.  Maritime  Commission  for  eleven  months  of  1950,  until  it 
was  abolished  and  its  functions  were  transferred  into  the  Department 
of  Commerce  by  Beorganization  Plan  No.  21  of  1950. 

3!*/  Excludes  expenditures  included  in  Table  3;  beginning  September  1950, 
includes  Federal  National  Mortgage  Association  and  prefabricated 
housing  loans  program,  which  were  transferred  from  the  Reconstruction 
Finance  Corporation  by  Beorganization  Plans  Nos.  22  and  23  of  1950. 

35_/  Consists  of  expenditures  for  the  following:  public  roads,  except 
assistance  to  Greece  and  Turkey;  public  buildings,  consisting  of 
construction  only,  beginning  1950;  and  Bureau  of  Community  Facilities 
through  1950,  when  it  was  abolished  and  its  functions  were  distributed; 
other  Federal  Works  Agency  expenditures  except  those  Included  in 
Table  3  until  the  Agency  was  abolished  by  the  act  of  June  30,  19l*9 
(63  Stat.  380);  Bureau  of  Beclamation;  Tennessee  Valley  Authority; 
river  and  harbor  works  and  flood  control  under  the  Department  of  the 
Army;  and  forest  roads  and  trails  under  the  Department  of  Agriculture. 

36/  Excludes  expenditures  included  in  Table  3. 

37/  For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9. 

38/  Includes  expenditures  for  executive  departments  and  other  agencies  not 
included  elsewhere  and  for  legislative  and  Judicial  functions. 

39/  includes  estimated  expenditures  under  proposed  legislation  as  follows: 
for  defense  production  purposes,  $!*  million  under  "Department  of 
Agriculture" ,  $1*0  million  under  "Department  of  Commerce",  $213  million 
under  "Housing  and  home  finance",  and  $1*53  million  under  "Miscel- 
laneous; for  Bureau  of  Beclamation  and  St.  Lawrence  Seaway, 
$21  million  under  "Public  Works";  for  grants  to  States,  $100  million 
under  "Social  Security  program";  for  aid  to  education,  $356  million 
under  "Miscellaneous".  The  estimate  of  the  postal  deficiency  allows 
for  receipts  of  $225  million  under  a  proposed  Increase  in  postal 
rates . 
*  Less  than  $500,000. 
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Table  6.-  Summary  of  Budget  Results  by  Months  and  Years 

(In  millions  of  dollars) 


Jan. 


Feb. 


Max. 


Apr. 


May 


July 


Aug. 


Sept. 


1932 
1933 
1934 
1935 
1936 

1937 
1938 
1939 
1940 
1941 

1942 
1943 
1944 
1945 
1946 

19l*T 
1948, 
191*9 
1950 
1951 
1952 

1932, 
1933. 
1931* , 
1935. 
1936. 

1937. 
1938, 
1939. 
194o, 
191*1. 
191*2, 
191*3. 
1944. 
191*5. 
1946. 

191*7. 
191*8. 
19*9. 
1950. 
1951. 
1952. 

1932. 
1933. 
193"*. 
1935. 
1936. 

1937. 
1938. 
1939. 
19l*0. 
191*1. 

19l*2. 
191*3. 
1944. 
191*5. 
191*6. 

191*7. 
191*8. 
191*9. 
1950. 
1951. 

1952. 


Met  budget  receipts  2/ 


Nov. 


Total 


Calendar 
year 


112 
205 
197 
225 

236 

290 
267 
309 
331* 

571 

783 

2.71*0 

3>59 

3,770 

3,725 
l*,196 
3,579 
3,366 
1*,1*1*8 

>*,953 


110 
203 
208 
216 

225 

301* 
363 
1*39 
1*11 

751 

91*9 

2,1*91* 

3,613 

3,581* 

l*,196 
<*,158 
3,381 
2,972 
l*,257 


270 
1*17 
595 
750 

961* 
910 
682 
791 
1,557 

3,538 
5,202 
6,532 
6,661 
5,501 

5,342 
5,871* 
5,1*35 
1*,820 
8,112 


109 
179 

221 
228 

313 

257 

208 

296 

383 

686 

1,508 

3,01*7 

2,786 

2,159 

1,962 

2,:39 

1,31*0 

1,1*88 

2.626 


ll*9 
233 
21*1 
251* 

285 

369 
3l*0 
393 
386 

556 
1,1*72 
2,895 
2,900 
2,21*3 

2,297 
2,321* 
1,91*5 
2,-320 
3,H*6 


282 
386 
1*58 
527 
822 
730 
552 
599 
1,270 

2,1*69 
l*,567 
6,182 
5,702 
3,963 

1*,929 
1*,859 
l*,767 
l*,l*0l* 
7,089 


159 
2ll* 
271* 
289 

361* 
267 
260 
325 
1*07 

739 
2,001 
2,078 
2,1*35 
2,182 

2,28:. 
2,096 
1,946 
1,881 
2,571 


96 

182 

282 

29>* 

339 

1*08 

1*1*1* 

365 

1*1*0 

390 

581 

2,714 

2,1*32 

2,656 

2,21*6 

2,1*38 
2,505 

2,1*79 
2,860 
3,591* 


21*3 

318 

1*1*3 
1*17 
1*95 
7l*2 
672 
671 
703 
1,128 

2,511 
5,1*1*1 
5,803 
4,875 
4,386 

4,612 
4,543 
4,832 
4,605 
6,209 


124 
252 
251 
229 
268 

288 
295 

272 
327 
437 

599 

2,024 
1,900 
2,453 
2,44o 

2,339 
2,101 

1,881 
2,056 
2,635 


Budget  expenditures  3/ 


108 
203 
241 
230 
230 

283- 
345 
357 
356 
558 

594 
2,093 
2,105 
2,322 

2,288 

2,692 
2,54o 
2,344 
2,851 
3,521 


336 
328 
377 
427 
514 

818 
668 
513 
734 
1,205 

2,695 
5,730 
5,324 
4,067 
4,050 

4,197 
4,014 
4,191 
4,211 
5,279 


2,474 
3,431 
3,792 
4,333 

5,747 
5,550 
4,851 
5,712 
8,467 

16,290 
34,483 
43,531 
43,928 
38,810 

41,010 
41,450 
38,122 
37,834 
53,488 


334 
950 
457 
458 

587 

513 
653 
677 
1,133 
2,680 
6,728 
7,737 
8,142 
4,811 

3,019 
2,800 
3,205 
3,323 
3,808 

5,455 


346 
633 
490 
459 

513 

450 
585 
624 

1,076 

2,652 
6,358 

8,012 

7,127 

3,340 
3,731 

2,224 
2,972 
2,496 
3,211 


428 

607 
54l 
571 
696 
687 
785 
798 
1,482 

3,515 
7,7"*6 
10,412 
9,034 
3,598 

3,239 
3,086 
3,651 
3,269 
4,058 


442 
672 
605 
625 
668 
667 
665 
710 
1,404 

3,939 
7,300 
7,337 
7,758 
3,750 

3,407 
2,541 
3,151 
2,847 
4,007 


433 

539 

408 

551 

505 

417 

694 

605 

1,352 

4,400 

7,475 

6,879 

8,927 

3,374 

3,284 
2,222 
3,104 
2,962 
4,517 


466 

728 

652 

2,336 

1,248 

786 

884 

884 

1,591 

4,810 

8,260 

8,631 

9,540 

4,836 

4,996 
4,018 
4,656 
4,296 
5,969 


495 
266 
462 
727 
425 

574 
666 
956 
843 
1,631 

5,257 
7,499 
8,014 
8,561 
3,287 

3,553 
3,741 
3,434 
3,013 
4,739 


347 
304 
509 
519 
592 


261 
326 
510 
492 
659 


501 

617 

703 

751 

1,020 

692 

801 

738 

1,668 

1,989 

5,456 

5,921 

7,831 

7,667 

8,208 

7,779 

6,949 

6,372 

2,745 

2,663 

2,962 

2,673 

2,335 

3,066 

3,585 

3,995 

2,515 

3,520 

5,087 

5,163 

435 

496 
661 
636 
680 

565 

777 

752 

891 

2,328 

6,184 
7,619 
8,034 
5,619 
2,860 

2,394 
2,911 
3,111 
3,170 
5,483 


266 

488 

594 

507 

532 

491 

967 

631 

888 

1,890 

6,012 

7,947 

7,811 

4,530 

2,453 

2,143 
3,163 
3,127 
3,102 
5,178 


368 

686 
633 
612 
651 

671 

835 

835 

1,187 

2,684 

6,926 
7,744 
8,327 
4,962 
3,605 

3,176 
4,102 
3,722 
3,742 
5,627 


5,017 
7,495 
6,646 
8,539 

7,635 
8,220 

9,151 

9,645 
20,229 

57,751 
90,174 
97,181 
87,522 
41,322 

38,576 
36,209 

41, 714 
38,255 
56,846 


-222 

-745 
-260 
-233 

-351 

-223 

-385 
-368 

-799 

-2,109 

-5,946 

-4,997 

-4,683 

-1,042 

706 

1,396 

374 

44 

640 

-501 


-236 
-430 
-281 
-243 
-287 
-146 
-222 

-184 
-665 


-158 

-190 

55 

179 

268 

223 

-103 

-7 

75 


■1,901 

23 

5,1*09 

-2,543 

■5,518 

-3,880 

3,514 

-2,373 

243 

1,902 

1*64 

2,102 

1,934 

2,788 

409 

1,783 

476 

1,551 

1,047 

4,054 

Budget  surplus,  or  deficit  (-) 


-333 
-492 
-383 
-397 
-354 
-410 
-457 
-414 
-1,022 

-3,253 
-5,792 
-4,291 
-4,972 
-1,591 
-1,1*45 
-302 
-1,811 
-1,358 
-l,38l 


-284 
-305 
-168 
-298 
-221 
-48 
-354 
-213 
-966 

-3,844 
-6,002 
-3,984 
-6,028 
-1,131 

-987 

103 

-1,159 

-642 
-1,370 


-184 

-342 

-194 

-1,809 

-426 

-56 

-332 

-285 

-321 

-2,341 

-3,693 

-2,449 

-3,838 

-873 

-67 
841 
111 
108 
1,U9 


-413 
-108 
-248 
-453 
-135 
-210 
-399 
-696 
-519 
-1,224 

-4,518 
-5,498 
-5,937 
-6,126 
-1,105 

-1,272 
-1,645 
-1,488 
-1,132 
-2,168 


-251 
-122 
-227 
-226 
-253 
-93 
-259 
-655 
-361 
-1,278 

-4,875 

-5,117 

-5,776 

-4,293 

-499 

-524 

169 

-1,106 

344 

-1,493 


-18 

-8 

-66 

-75 

-164 

125 

-80 

-21 

-34 

-861 

-3,410 

-2,227 

-1,976 

-1,497 

1,723 

1,940 

1,477 

837 

1,084 

1,046 


-311 
-244 
-409 
-407 
-413 

-277 
-483 
-480 
-564 
-1,891 

-5,585 
-5,595 
-6,134 
-3,165 
-420 

-55 

-810 

-1,230 

-1,114 

-2,847 


Source:     Daily  Treasury  Statement. 


-158 
-285 
-353 
-277 
-303 
-209 
-622 
-273 
-532 
-1,332 

-5,417 
-5,854 
-5,706 


-2 


208 
-165 

549 

-623 

-783 

-252 

1,658 


-32 
-358 
-256 
-185 
-137 

148 

-166 

-321 

-452 

-1,479 

-4,231 

-2,014 

-3,004 

-895 

445 

1,022 

-88 

1*69 

470 

-347 


-2,543 

-4,064 
-2,854 
-4,206 
-1,888 
-2,670 
-4,300 
-3,934 
-11,762 

-41,461 

-55,691 

-53,650 

-43,594 

-2,512 

2,434 

5,241 

-3,592 

-422 

-3,358 


Fiscal 
year  1/ 


1,924 
2,021 
3,064 
3,730 
4,069 

4,979 
5,762 
5,103 
5,265 
7,227 

12,696 
22,202 

43,892 
44,762 
40,027 

40, 043 
42,211 
38,246 
37,045 
48,143 


4,659 
4,623 
6,694 
6,521 
8,493 
7,756 
6,938 
8,966 
9,183 
13,387 

34,187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
40,057 
40,167 
44,633 


-2,735 
-2,602 

-3,630 
-2,791 
-4,425 

-2,777 

-1,177 

-3,862 

-3,918 

-6,159 

-21,490 

-57,420 

-51,423 

-53,941 

-20,676 

754 

8,419 

-1,811 

-3,122 

3,510 


Fiscal  year  ending  June  30  of  year  indicated. 

Gross  receipts  less  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts. 
Expenditures  are  "net",  after  allowance  for  reimbursements  to 
appropriations,  receipts  of  revolving  fund  appropriations,  and 
receipts  credited  to  disbursing  accounts  of  corporations  and 
agencies  having  authority  to  use  collections  vithout  formal  covering 
into  the  Treasury.  The  figures  include  transfers  to  trust  accounts, 
transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund, 
established  under  the  Economic  Cooperation  Act  of  1948  (62  Stat.  150), 
and  transactions  of  wholly  owned  Government  corporations  and  agencies. 
Beginning  November  1950,  investments  by  these  corporations  and  agencies 


in  public  debt  securities  are  excluded  from  budget  expenditures  and  in- 
cluded with  other  such  investments  under  "Trust  account  and  other  trans- 
actions". Corresponding  adjustments  were  made  in  November  1950  and 
January  1951  for  the  investments  classified  as  budget  expenditures  in  the 
period  July  through  October.  Budget  expenditures  exclude  also  amounts  for 
public  debt  retirement  which  are  chargeable  to  the  sinking  fund,  etc., 
under  special  provisions  of  law.  Payments  to  the  Treasury,  principally  by 
wholly  owned  Government  corporations,  for  retirement  of  capital  stock  and 
disposition  of  earnings  are  excluded  from  both  receipts  and  expenditures. 
Further  Information  on  capital  transfers  and  the  Foreign  Economic 
Cooperation  Trust  Fund  may  be  found  in  the  1950  Annual  Report  of  the 
Secretary  of  the  Treasury,  pages  452  and  453- 


. 


m 


.:'■'■■•''■■' 
'■:■-"••• 


Treasury  Bulletin 


BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 


( In  millions  of  dollars  ) 


Excess  of 
net  receipts, 
or  expendi- 
tures (-) 

1/ 

F« 

eipts 

Gross  receipts 

Deductions 

Fiscal  year 
or  month 

Total 

Social  security  taxes 

Appropriations   to 
Federal  Old -Age  and 
Survivors  Insurance 
Trust  Fund  4/ 

Eefunds  of 
social 
security 
taxes  5V 

Net 
receipts 

For  Old -Age 
insurance  2/ 

For  unemployment 
insurance  3/ 

-3W.3 

-306.7 
-363.5 
-573.3 
-639.7 

-889.9 
-1,155.0 
-1,192.1 

-112.1 

-137.6 

-62.1 

-181*. 0 

-107.1 

-87.1 

-11*1*.  8 

1,1*72.0 

1,1*18.1 
1,61*4.3 
1,821*. 1 

1,913.1 
2,332.7 
3,353.1 

176.2 
530.5 
258.9 

3»*.7 
413.9 
267.2 

161.3 

1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 

1,690.3 
2,106.1* 
3,119.5 

174.5 
515.8 
257.9 

31.7  6/ 
399.8  6/ 
266.5 

11*7.2  6/ 

179.9 
181*. 5 
179.9 
184.8 
207.9 
222.8 
226.3 
233.5 

1.7 

14.6 

1.0 

3.0 

14.1 

.8 

14.1 

1,292.1 
1,309.9 
1,238.2 
1,459.5 
1,616.2 

1,690.3 
2,106.4 
3,119.5 

174.5 
515.8 
257.9 

31.7  6/ 
399.8  6/ 
266.5 

147.2  6/ 

4.0 
7.2 
5.8 
8.2 
7.2 
9.7 
9.9 
12.2 

.2 
2.6 
1.5 

.7 
.8 
.6 

.7 

175.9 
177.4 
174.1 
176.7 
200.7 

213.1 
216.4 
221.3 

1.5 

12.1 

-.5 

2.3 
13.3 

13 -1* 

Fiscal  year 
or  month 


191*4 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1951  -JuU 

August . . . 
September 

October . . 

Hov ember. 

Deo ember. 

1952 -January.. 


Expenditures 


Total 


520.2 

484.1 

537.6 

750.0 

840.4 

1,103.0 

1,371.4 

1,413.4 

113.6 

149.7 

61.6 

186.3 
120.4 

87.3 
158.2 


Adminis- 
trative 
senses 


expe 


32.2 
32.2 
39.2 
25.5 
20.1 

14.6 
14.1 
17.8 

2.0 
2.1 
2.0 

2.0 
2.0 
2.0 

2.1 


Transfers 
to 

F.O.A. 
and  S.I. 
Trust  Fund 


.4 

.7 

3.3 
3.6 
3.7 


3.7 


Grants  to  States 


488.0  10/ 
451.9  10/ 
498.4  10/ 
724.1 
819.6 

1,085.1 
1,353.7 
1,391.8 

111.5 

147.6 

55.8 

184.3 

118.4 

85.3 

156.1 


Social  Security  Administration 


Old-age 
assist- 
ance 


360.6 
333.6 
361.2 
515.7 
573.1 
710.8 
843.2 
826.1 

71.0 
99.0 
33."* 

87.6 
71.2 
57.7 
75.0 


Aid  to 

dependent 

children 


57.0 
52.8 
59.3 
113.4 
141.7 
190.0 
256.I 
316.5 

27.7 
38.7 
11.9 

38.O 
27.7 
20.1 

27.9 


Aid  to 

the 

blind 


10.3 
10.0 
10.3 
14.9 
16.9 
20.3 
24.2 
26.2 


2.3 
3.6 
1.2 


2.8 


Aid  to 

disabled 

8/ 


17.0 

5.0 
4.7 
1.6 

4.5 
3.4 
3.1 
3.7 


Children's  Bureau 


Maternal 
and  child 
health 


6.2 

5  A 

6.3 

10.7 

10.5 

11.3 
11.2 
12.9 

1.5 

.7 

1.0 

3.6 
.8 
.4 

2.1 


Crippled 
children 


3.8 
3.8 

4.2 
7.5 
7.4 
8.2 
7.6 
9.7 

1.4 
.6 

1.7 

2.2 
.6 

.4 
1.8 


Child 
welfare 


1.4 
1.4 
1.3 
2.0 
3.4 

3.7 
3.9 
5.5 

1.4 
.2 


.9 

.2 

1.0 

.6 


Bureau  of 
Employment 
Security 
2/ 

37T7 
34.4 
55.6 
59.8 
66.6 

140.7 
207.5 
178.0 

1.3 

.3 

4.2 

44.0 

11.9 

.3 

42.3 


SourceJ  Dally  Treasury  Statement. 

1/  Excess  of  expenditures  is  oovered  by  appropriations  by  Congress. 

2/  Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act  and  later  amendments  (subchapter  A  of  chapter  9  of  the 
Internal  Eevenue  Code  -  26  U.S.C.  1400-1432);  and  tax  on  self- 
employment  income  under  the  Social  Security  Act  Amendments  of  1950 
(subchapter  E  of  chapter  1  of  the  Internal  Eevenue  Code  - 
26  U.S.C.  480-482).  The  tax  on  self -employment  income  is  levied  and 
colleoted  as  part  of  the  individual  income  tax  beginning  with  the 
taxable  year  1951.  Beginning  January  1951,  the  receipts  shown  here 
are  based  on  estimates  (see  footnote  4). 

3/  Tax  on  employers  of  8  or  more  under  the  Federal  Unemployment  Tax  Act 
and  later  amendments  (26  U.S.C.  I6OO-161I).  Against  this  tax  oertain 
credits  not  to  exceed  90  percent  of  the  total  tax  are  allowed  with 
respect  to  contributions  by  the  taxpayer  to  a  State  fund  under  a 
State  unemployment  compensation  law. 

4/  Appropriation  to  the  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund  equivalent  to  the  amount  of  taxes  collected  and  deposited  for 
old-age  insuranoe  (42  U.S.C.  401  (a);  see  also  footnote  2).  The 
Social  Seourity  Act  Amendments  of  1950  (Public  Law  734),  approved 
August  28,  1950,  changed  in  certain  respeots  the  basis  of  trans- 
ferring the  appropriated  funds  to  the  trust  fund.  Effective 
January  1,  1951,  the  amounts  transferred  currently  as  appropriations 
to  the  trust  fund  are  based  on  estimates  of  old-age  insuranoe  tax 
receipts  made  by  the  Secretary  of  the  Treasury,  and  are  adjusted  in 


later  transfers  on  the  basis  of  wage  and  self -employment  income  records 
maintained  by  the  Federal  Security  Administrator.  For  purposes  of  this 
table,  beginning  January  1951,  the  same  amount  as  is  oredited  each  month 
to  the  trust  fund  is  shown  as  estimated  current  tax  receipts  for  oln-age 
insurance.  „ 

5/  Interest  on  refunds  is  included  under  "Administrative  expenses  . 

6/  For  explanation  of  adjustments  in  these  figures,  see  Table  1. 

7/  Includes  expenditures  from  appropriations  made  specifically  for 

administrative  expenses  relating  to  the  Social  Seourity  Act,  as  amended; 
administrative  expenses  reimbursed  to  the  General  Fund  of  the  Treasury 
under  Section  201  (f)  of  the  Social  Seourity  Act,  as  amended;  administra- 
tive expenses  under  the  Wagner-Peyser  Act  of  1933,  as  amended 
(29  USC.  49d);  and  interest  on  refunds  of  social  security  taxes. 

8/  Aid  to  permanently  and  totally  disabled  (Title  XIV)  as  added  by  Social 

Security  Act  Amendments  of  1950  (Publlo  Law  734 ),  approved  August  28,  1950. 

9/  For  unemployment  insuranoe  and  maintenance  of  public  employment  offices; 
includes  expenditures  made  directly  by  the  Federal  Government  beginning 
January  1942  for  maintenance  of  employment  offices,  and  expenditures  or 
the  U.  S.  Employment  Service  for  the  period  December  1942  through 
June  1948,  when  it  was  not  in  the  Bureau  of  Employment  Security. 
10/  Total  includes  expenditures  for  grants  to  States,  Public  Health  Service, 
as  follows;  1944,  $10.9  million;  1945,  *10.7  million;  and  1946  $.2 
million.  After  1945  expenditures  were  made  under  provisions  of  the 
Publio  Health  Service  Act  of  1944  (58  Stat.  682). 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19J*4 

19^5 

1946 

19^7 

1948 

1949 

1950 

1951 

1951-July 

August... 

September 

October. . 
November. 
December. 

1952 -January.. 


Excess  of  net 
receipts,  or 
expenditures  (-) 
1/ 


1.8 

-26.3 

-12.8 

77.3 

-206.5 

-15.5 
-34.1 
-30.5 


-59.7 
38.7 
64.6 

-71.1 
1*1.5 

1.9 
-44.4 


Eeceipts 


Taxes  on 
carriers 
and  their 
employees 


267.I 
285.0 
282.6 
380.1 
557.1 
563.8 
550.2 
577.5 


.6 
66.0 
190.1 
11.2 
91.3 
5^.9 

12.3 


Deduction: 
Refunds  of  taxes 
on  carriers  and 
their  employees 
if 


.2 
.9 


Net 
receipts 


267.O 
284.8 
281.7 
380.O 
557.0 

563  A 
549.6 
577.5 


.6 

66.0 

190.1 

11.2 

91.3 
5^.8 

02.3 


Expenditures 


265.2 
311.1 
29^.5 
302.8 
763.5 
578.9 
583.7 
608.0 


60.3 
27.3 
125.5 
82.3 
49.8 
52.9 
56.6 


Adminis- 
trative 
expenses 
37 


2.5 
2.3 

2.6 

*.3 

5.0 

4.4 
.9 


Transfers  to 
Railroad  Retire- 
ment Account 
(trust  account) 


262.7 
308.8 
291.9 
298.5 
758.5 

57*.5 

582.8 
608.0 


60.3 
27.3 
125.5 
82.3 
49.8 
52.9 
56.6 


Source:  Daily  Treasury  Statement. 

1/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 
2/  Interest  on  refunds  is  included  under  "Administrative  expenses". 
3/  Consists  of  expenditures  from  appropriations  made  specifically  for 


administrative  expenses  relating  to  the  Railroad  Retirement  Act,  and 
interest  on  refunds  of  taxes  (see  footnote  2). 
Less  than  $50,000. 


Table  9.-  Railroad  Unemployment   Insurance  Act  ■»-  Budget  Receipts  and  Expenditures 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


19W 

19"*5 

1946 

19^7 

1948 

19^9 

1950 

1951 

1951-July 

August. . . 
September 

October.. 

November. 

December. 

1952 -January.. 


Excess  of 
receipts,  or 
expenditures  (-) 
2/ 


-2.7 

.6 

-.2 

.5 

-.6 

-5.1 

-3.2 

4.0 


-4.9 
-.2 
1.3 

.2 
-.4 
2.0 
-.2 


Receipts 


Railroad 
unemployment 
insurance 
contributions  3V 


12.1 
13.2 
12.9 
14.2 
14.5 

9.7 
9.1 
9.8 


.2 
1.6 


.1 
2.5 


Expenditures 


Total 


14.9 
12.6 
13.1 
13.7 
15.1 

14.8 

12.3 

5.8 

t.9 

.4 
.4 

.6 
.5 
.5 
.3 


Adminis  trat  ive 
expenses  4/ 


3.2 

3.7 
3.5 


Transfers  to  Railroad 
Unemployment  Insurance 
Account,  Unemployment 
Trust  Fund  5_/ 


11.7 
8.9 
9.6 
9.2 
9.7 

9.0 
5.4 


4.4 


■ 


Source:  Daily  Treasury  Statement. 

iJ  Operated  as  Railroad  Unemployment  Insurance  Administration  Fund,  for 
administrative  expenses  of  the  Railroad  Retirement  Board  in  adminis- 
tering the  act  (45  U.S.C.  361). 

2/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 

3_/  Through  1948  represented  10$  of  contributions  under  the  Railroad 
Unemployment  Insurance  Act  of  1938;  the  remaining  90$  "as  deposited 
in  the  Railroad  Unemployment  Insurance  Account  in  the  Unemployment 
Trust  Fund.  Beginning  1949,  represents  contributions  oqual  to  0.2$ 


of  the  taxable  pay  roll;  the  remaining  contributions  are  deposited 

in  the  Railroad  Unemployment  Insurance  Account  (45  U.S.C.  358  (f)). 

(See  "Trust  Account  and  Other  Transactions",  Table  7.) 
4/  Consists  of  expenditures  from  appropriations  made  specifically  for 

administrative  expenses  relating  to  the  Railroad  Unemployment 

Insurance  Act. 
2/  Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Adminie 

tration  Fund,  under  act  of  Oct.  10,  1940  (54  Stat.  1099). 
*   Le3s  than  $50,000. 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS . 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19M 

19^5 

19W 

19*7 

19>*8 

19^9 

1950 

1951 

1952  (Estimated). 

1953  (Estimated). 

1951-July 

August 

September... 
October...., 

November. .. , 
December..., 

1952 -January . . . . , 


Net  of 

trust  account 
and  other 
transactions  l/ 


-2,222 
791 

-52l* 
-1,103 

-29^ 

■495 

99 

679 

-173 
-330 

11 
83 
37 

-55 

82 

196 

-37^ 


Trust  accounts,  etc. 


Net  receipts,  or 
expenditures  (-) 


1*,780 
7,5"* 
3,238 
2,619 
2,658 

1,890 

-28l 

3,852 

3,663 

3,753 

ll8 

583 

560 

-5k 
217 
271 

U2 


Receipts 


5,085 
7,086 
7,712 
6,21* 
6,515  1/ 

5,71^ 
6,669 
7,796 


8,815 

1*09 

1,079 

896 

369 
902 
692 

392 


Expenditures 
(other  than 
investments ) 


305 
-1*58 
l*,l*7l* 
3,625 
3,857 
3,821*  jj 
6,950 
3,9^5 

5,11*0 
5,062 

292 
^9T 
336 
1*23 
686 
1*21 

350 


Net  investments  of 
Government  agencies  in 
public  debt  securities  2/ 


Net  redemptions,  or  sales  (-), 
of  securities  of  Government 
agencies  in  the  market  2/ 


It, 129 
5,200 
3,668 
3,362 
3,060 

2,311 
-1*02 

3,557 

3,95^ 
1*,158 

106 
1*60 
517 
1 
2i*7 
73 
1*11 


Guaranteed 


2,683 

1,276 

160 

387 

16 

1*6 

8 

-10 

-38 
7 

1 
-1* 
-1 
-J* 
-5 

1 


Not  guaranteed 


190 

277 

-66 

-28 

-123 

28 

11* 

-371* 

-80 
-82 

• 

"*3 
8 

1* 
-106 

1 


Source:  Actual  figures  from  Daily  Treasury  Statement;  estimates  based  an 

1953  Budget  document,  including  effect  of  proposed  legislation, 
l/  Excess  of  receipts,  or  expenditures  (-). 


2/  Consists  of  transactions  which  olear  through  accounts  of  the  Treasurer 

of  the  United  States. 
3_/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
*   Less  than  $500,000. 


Fiscal  year 
or  month 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


191* 

19^5 

19l*6 

19^7 

19W 

19^9 

1950 

1951 

1952  (Estimated] 
1953_(Estimated] 

1951-July 

August 

September., 
Ootober . . . , 
November.., 
_  Deo  ember... 

1952 -January . . . , 


Total 


5,085 
7,086 
7,712 
6,2l*l* 
6,515  37 

5,73* 
6,669 
7,796 

8,802 
8,815 

1*09 

1,079 

896 

369 
902 
692 

392 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


1,395 
l,^ 
1,386 
1,623 
1,807 

1,921* 
2,367 

3,tai 

^37 

175 
516 
27^ 
1*8 
1*01 
1*01 

152 


Railroad 
Retirement 

Account 


273 
321* 
312 
323 
797 

625 
61*5 
678 

852 
813 

60 

27 

126 

82 
50 
53 

57 


Unemployment 
trust  Fund 


Source:     (Same  as  Table  1). 

1/    Consists  of  Oivll  Servioe  and  Foreign  Service  retirement  funds. 

2/     Includes  Adjusted  Servioe  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds,   island  possessions,   increment  resulting  from  re- 
duction in  the  veight  of  the  gold  dollar,   and  through  June  1950 


1,567 
1,508 
1,280 
1,289 
1,313 

1,173 
1,281 
1,5*2 

1,501 
1,559 

58 

376 

22 

1*8 

281 

96 

36 


National  Servioe 
Life  Insurance 
Fund 


905 
2,327 
2,351 
1,5<A 

7l*0 

690 

1,076 

681* 

716 
601 

1*1* 
3* 
90 

1*6 
86 

1*0 

65 


Government 
Life 

Insurance 
Fund 


9* 

97 

103 

13* 

90 

92 
87 


86 

1* 

1* 
3 
1* 
3 
1* 


Government 
employees' 
retirement 
funds  i/ 


501 
557 
611* 
578 
59* 
680 
809 
850 

911* 
1,095 

30 
30 
3*3 
39 
3* 
38 

1*1 


Other  trust 
funds  and 

accounts 
2/ 


351 
1,038 
l)666 

792      , 
1,17*  37 

529 
1*03 
5^5 

51*0 
223 

1*0 

92 

39 

102 

1*7 

61 

37 


seigniorage  on  silver  under  the  Silver  Purchase  Act  of  193*.     Thereafter 
such  seigniorage  Is  included  with  other  seigniorage  under  budget 
receipts.  .  . 

37    Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  i;. 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  3.-  Trust  Account  Expenditures  Other  Than  Investments 

(in  millions  of  dollars;   negative  figures  are  excess  of  credits) 


Fiscal  year 
or  month 


Federal  Old-Age 
and  Survivors 
Insurance 
Trust  Fund 


Railroad 

Retirement 

Account 


Unemploy- 
ment 
Trust 
Fund 


National 
Service  Life 
Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees  * 
retirement 
funds  1/ 


Other 

trust  funds 
and  accounts 


2/ 


Deposit 
fund 
accounts 
(net)  3/ 


1944 

19^5 

1946 

1947 

19^8 

1949 

1950 

1951 

1952  (Estimated) 

1953  (Estimated) 

1951-July 

August 

September.. 

October. . . . 

November . . . 
December... 

1952 -January. . . . 


305 

-458 

4,474 

3,625 

3,857 

3,824  y 

6,950 

3,945 

5,l4o 
5,062 

292 
497 
336 
423 
686 
421 

350 


217 
267 
358 
1*66 
559 
661 
781* 
1,569 

2,562  5V 

168 

187 
150 

153 

186 
168 

174 


134 
141 
152 
173 
222 

278 
304 
321 

397 
447 

28 
27 
27 
28 
27 
31 
34 


61 

71 

1,146 

869 

859 

1,314 

2,026 

900 

857 

707 

69 
77 
66 

73 

69 

79 

118 


31 

128 
280 
282 
302 
348 
2,988 
614 

1,075 
636 


104 
104 

119 


75 

74 


34 
25 
50 
67 

70 

61 

114 

77 


87 

9 
8 
7 
6 
5 
6 

6 


103 
151 
267 
323 
244 

222 

268 
271 

300 
322 

24 
25 
24 

25 
26 
24 

25 


233 

1*28 

1,574 
1,073 
1,234 

526  4/ 

370 

387 

501 
364 

-3 

67 
12 

-4 
52 
25 

37 


-508 

-1,669 

61*7 

372 

367 

414 

96 

-194 

-135 
-63 

-101 

2 

-55 

23 

223 

13 

-118 


Source:  (Same  as  Table  1). 

l/  Consists  of  Civil  Service  and  Foreign  Servioe  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  Dlstriot  of  Columbia, 
Indian  tribal  funds,  expenditures  chargeable  against  increment  on 
gold,  and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund. 
Excludes  net  Investments  in  public  debt  securities  beginning  1951 


% 


(see  Table  4,  footnote  3). 

Excludes  net  investments  in  public  debt  securities  beginning  1951  (see 

Table  4,  footnotes  3  end  4). 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 

Includes  $225  million  for  benefit  payments  under  proposed  legislation. 


Table  4.-  Net  Investments  of  Government  Agencies  In  Public  Debt  Securities  -±1 

(in  millions  of  dollars;  negative  figures  are  excess  of  redemptions). 


Total 

Trust  accounts,   etc. 

Government 
corporations 
and  agencies 
4/ 

Fiscal  year 
or  month 

Total  Trust 
accounts,   eto. 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Railroad 

Retirement 

Account 

Unemployment 
Trust  Fund 

National 
Servioe 
Life 
Insurance 

Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees  * 
retirement 
funds  2/ 

Other  trust 
funds  and 
accounts  3/ 

4,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-402 

3,557 

3,954 
4,158 

106 
460 

517 

1 
247 

73 

411 

4,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-402 

3,369 

3,803 
4,046 

81 
463 
492 

-8 
269 

59 
219 

1,172 
1,137 
1,002 
1,194 
1,194 

1,294 
1,414 
1,678 

2,436 
2,105 

130 

220 
120 

50 

45 

130 

199 

140 
182 
156 
148 
569 

346 
338 
357 

451 
364 

33 

99 

54 
13 
17 

27 

1,503 

1,437 

102 

443 

446 

-160 

-724 

650 

61*7 
850 

-35 
306 
-25 

-45 

227 

-65 

-4 

862 
1,974 
2,053 
1,234 

461 

353 

-1,946 
94 

-344 
-34 

-58 
-64 

-17 

-77 
-23 
-27 

-15 

60 
73 
47 
60 
32 

32 

-26 

8 

3 
-1 

-4 
-1* 

-4 
-k 
-5 

-2 

393 
399 
309 
282 
363 

447 
543 
573 

608 
772 

12 

6 
318 

9 
11 

10 

18 

-1 
-2 
-2 
# 

-6 

* 

* 
9 

2 
-11 

* 

-1 
2 

4 

* 
* 

-3 

191*5 

191*7 

1949 

187 

1952  (Estimated) 

1953  (Estimated) 

September. . 

October. . . . 
November. . . 
December... 

1952 -January. .. . 

151 
111 

25 
-2 
25 

9 

-22 

14 

192 

Source:  (Same  as  Table  1). 

l/  Consists  of  transactions  vhlch  clear  through  acoounts  of  the  Treasurer 
of  the  United  States. 

Consists  of  Civil  Service  and  Foreign  Servioe  retirement  funds. 
Consists  of  Adjusted  Servioe  Certificate  Fund  prior  to  1951;  beginning 
with  that  year,  includes  also  investments  of  other  acoounts  which  for 
prior  years  are  included  in  Table  3  under  "Other  trust  funds  and 


% 


accounts" and  "Deposit  fund  accounts  (net)". 

4/    Consists  of  net  Inves-taients  of  Government  corporations  which  for  prior 
years  are  included  in  Table  3  under  "Deposit  fund  accounts  (net)";  and 
net  lnves'taenta  of  wholly  owned  Government  corporations  and  agencies, 
which  for  prior  years  are  included  in  budget  expenditures. 

*       Less  than  $500,000. 
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Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund 

(In  Billions  of  dollars) 


Fiscal 
year 
or 
month 


1937-**.... 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952  (Eat.) 

1953  (Est.) 
1951- July.. 

Aug... 
Sept.. 

Oot... 
Not... 
Deo... 

1952  -Jan... 


Inception 
to  date. 


Receipts 


Total 


6,116.0 
1,*33.8 
1,386.0 
1,623.3 
1,807.* 
1,923.8 
2,366.8 
3,*11.5 

*,191.7 
*,*37.0 

17*.? 
516.3 
27*. 1 

*7.9 
*01.0 
*01.3 

152.it 


22,036.1 


Appropria- 
tions 
by 

Congress 
2/ 


5,711.* 
1,309.9 
1,238.2 
1,*59.5 
1,616.2 

1,690.3 
2, 106  .It 

3,119.5 
3,850.0 

*,030.0 

17*  .5 
515.8 
257.9 

31.7 
399.8 
266.5 

1*7.2 


20,0**. 7 


Interest 
and 

profits 
on 

invest- 
ments 


*0*.7 
123.9 
1*7.8 
163.5 
190.6 

230.2 
256.8 
287.lt 

338.0 
lt07.0 


10.9 
1*.8 

131.8 
*.5 


1,966.6 


Trans- 
fers 
from 
General 
Fund 


.It 
•  7 

3.3 

3.6 

3.7 

3.7 


3.7 


15.* 


Deposits 

by 

States 

2/ 


.9 

n.a. 
n.a. 

• 

A 

1.6 

l.* 
1.3 

3.0 

.6 


9.3 


Expenditures  other  than  investments 


669.6 
266.8 
357.9 
lt66.lt 
559.1 
660.5 
78*. 1 
1,568.5 

2,059.1 
2,561.6 

167.9 
186.6 
1*9.6 

152.9 
186.0 
168.0 

173.8 


6,517.8 


Benefit 
payments 


5*3.7 
239.8 
320.5 
*25.6 
5H.7 
607.O 
727.3 
l,lt98.1 

1,975.0 
2,*75.0  6/ 

159.1 
180.3 
llt2.lt 

llt6.2 
178.7 
161.7 

165.2 


6,007.3 


Administrative 
expenses  


Reimburse- 
ment to 

General 
Fund  */ 


126.0 
26.9 
37.* 
15.6 
13.0 
13.8 
13.7 
17.5 

23.7 
2lt.O 

2.0 
2.0 

2.0 

1.9 
1.9 
1.9 

2.1 


278.0 


Salaries 

and 

expenses 


25.2 
3*.* 
39.7 
*3.1 
52.9 

60.lt 
62.6 

6.7 
*.3 
5.1 

*.7 
5.* 
it.it 

6.5 


232.5 


Set 

Increase, 
or 
deorease 

(-), 

in 

assets 


5,**6.* 
1,167.0 
1,028.0 
1,157.0 
1,2*8.3 

1,263.3 

1,582.7 
1,8*3.0 

2,132.6 

1,875.* 

6.6 

329.7 

12*. 5 

-10*  .9 
215.1 
233.2 

-21.5 


Assets,   end  of  period 


Total 


5,**6.* 
6,613.* 
7,6*1.* 
8,798.* 
10,0*6.7 

11,309.9 
12,892.6 
1*,735.6 

16,868.2 
18,7*3.6 
1*,7*2.2 

15,071.9 
15,196.3 

15,091.* 
15,306.5 
15,539.7 

15,518.3 


15,518.3       15,518.3 


Invest- 
ments 


5,*08.9 
6,5*6.3 
7,5*8.7 
8,7*2.3 
9,936.8 

11,230.7 
12,6**.8 
1*,322.8 

16,758.3 
18,863.3  6/ 

1*,*52.8 
1*,672.8 
1*,792.7 
1*,8*2.7 
1*, 887.9 
15,017.3 
15,216.0 


15,216.0 


Unexpended 

balance 


37.5 
67.1 
92.7 
56.1 
109.9 

79.3 
2*7.8 
*12.8 

109.9 

6/ 
289.* 
399.1 
*03.6 

2*8.7 
*18.6 
522.* 

302.3 


302.3 


Source:  (Same  as  Table  1). 

l/    Includes  transactions  under  the  predeoessor  Old-Age  Reserve  Account. 
'     For  basis,   see  "Budget  Receipts  and  Expenditures" ,  Table  7. 

Under  Title  II  of  the  Sooial  Seourity  Act,  Seotlon  218  (e)  as  added 

by  Seotion  106  of  Publio  Law  73*,  approved  August  28,  1950. 

Undsr  Seotion  201  (f),  Social  Security  Act  Amendments  of  1939,  as  amended. 

Salaries  and  expenses  of  the  Bureau  of  Old-Age  and  Survivors  Insurance, 

paid  direotly  from  the  Trust  Fund  under  Labor-Federal  Seourity  Appro- 


priation  Act,   19*7  (60  Stat.  679)1   and  beginning  19*9,  also 
administrative  expenses  reimbursed  to  the  Federal  Seourity  Agency. 
6/     Estimated  benefit  payments  include  $225  million  under  proposed 
legislation,  but  this  expenditure  is  not  taken  into  account  in 
estimated  investments. 
*       Less  than  $50,000. 
n.a.  Not  available. 


Table  6.-  Railroad  Retirement  Account 

(In  millions  of  dollars) 


Fiscal 
year 


month 
1936-41*... 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952  (Est.) 

1953  (Est.) 
1951-july. 

Aug.. 
Sept. 

Oct.. 
Nov.. 
Deo.. 

1952 -Jan.. 


Inception 
to  date. 


Receipts 


Total 
1/ 


l,l**.l 
32*. 1 
312.0 
322.* 
797-* 

677.* 
7*9.2 
561.0 

851.5 
813.0 

60.3 

27.3 

125.5 

82.5 
30.0 
53.3 
57.0 


5,323.* 


Appropri- 
ations by 
Congress  1/ 


1,116.9 
308.8 
292.1 
298.2 
758.5 
626.5 
687.O 
*90.8 

773.0 
723.0 

60.3 

27.3 
125.5 

82.3 
30.0  37 
52.9 
56.6 


5,013.7 


Interest 
on 

investments 


27.2 
15.2 
19.9 
2*  .2 
38.9 

50.9 
62.2 

70.2 

78.5 
90.0 


.2 
.It 
.* 


309.7 


Expenditures  other  than  investments 


Total 


811.0 
1*1.* 
152.0 
173.3 
222.3 

278.2 
30*.* 
321.0 

397.0 
**7.* 

27.5 
27.5 
27.2 

27.7 
27.2 
31.2 

33.7 


2,605.7 


Benefit 

payments 


811.0 
1*1.* 
152.0 
173.3 
222.3 

278.2 
299.9 
316.2 

390.* 
**1.0 

27.1 
27.1 
26.8 

27.3 
26.8 
30.7 
33.0 


2,593.0 


Adminis- 
trative 
expenses  2/ 


*.5 
*.9 

6.6 
6.* 

.5 
.* 
.* 

.* 
.* 
.6 


12.7 


Net  increase, 
or  decrease  (-) 
in  assets 


333. 

182, 
160, 
1*9. 
575. 


399.2 

***.8 
2*0.0 

*5*.5 
365.6 

32.8 
-.2 

98.3 

5*.8 
2.7 

22.1 

23.3 


2,717.8 


Assets,  end  of  period 


Total 


333.0 
515.6 
675.7 
82*. 9 
1,399.9 

1,799.1 
2,2**.0 
2,*S3.9 

2,938.* 
3,30*.0 

2,516.7 
2,516.5 
2,6l*.8 

2,669.6 
2,672.* 
2,69*.5 
2,717.8 


2,717.8 


Invest- 
ments 


318.5 

5OO.5 

657.0 

805.5 

1,37*.5 

1,720.0 

2,057.6 

2,*1*.5 

2,865.5 
3,230.0 

2,**7.5 
2,**7.5 
2,5*6.0 

2,600.5 
2,613.2 
2,630.1 

2,656.8 


2,656.8 


Unexpended 
balance 


1*.5 
15.1 
18.7 
19.* 
25.* 

79.1 

186.* 

69.* 

72.9 
7*.0 

69.2 
69.O 
68.8 

69.2 
59.1 
6*  .3 

61.0 


61.0 


Sources  (Same  as  Table  l). 

1/  Through  fisoal  year  1951,  totals  may  differ  from  those  in  Table  2  because 
appropriations  were  included  In  Table  6  when  made  but  were  Included  in 
Table  2  when  amounts  were  transferred  from  the  General  Fund.  Effective 
July  1951,  pursuant  to  Publio  Law  13*,  approved  August  31,  1951,  the 
appropriation  Is  eq.ua!  to  the  amount  of  taxes  deposited  in  the  Treasury 


(less  refunds)  under  the  Railroad  Retirement  Act. 
2/  Paid  from  the  trust  fund  under  Title  IT,  act  of  June  29,  19*9 

(63  Stat.  297). 
3/  Appropriation  reduced  $19.8  million  by  surplus  warrant,  pursuant  to 

Seotion  121*  of  Public  Law  759,  approved  September  6,  1950. 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  7.-  Unemployment  Trust  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Total 


State 
accounts 


Deposits 

by 

States 


Eailroad  Unemployment 
Insurance  Account  l/ 


Contri 

"butione 
2/ 


Trans- 
fers 
from 
States 

2/ 


Transfers 
from 
Adminis- 
tration 
Fund  kj 


invest- 
ments 


Expenditures  other  than  investments 


State  accounts 


With- 
drawals 

by 

States 


Transfers 
to  Bail- 
road  Unem1 
ployment 
Insurance 
Account  3/ 


Hailroad 
Unemploy 
ment  In- 
surance 


Net 
increase. 


Account  lA_  ' 


Benefit 
payments 


assets 


Assets,   end  of  period 


Invest- 
ments 


Unexpended 
balance 


1936-1*1* 

19^5 

191*6 

19^7 

19W 

19>*9 

1950 

1951 

1952  (Est.) 

1953  (Est.) 
1951- July.. 

Aug... 
Sept . . 

Oct... 

Nov... 

Dec... 

1952 -Jan... 


8,180.9 
1,507.8 
1,279.8 
1,289.4 
1,312.9 
1,173.2 
1,281.0 
1,5^1.6 

1,501.U 
1,559.2 

57.7 

375.5 

21.6 

1*8.3 

280.7 

95.6 

36.3 


Inception 

to  date...  18,1*82.2 


7,281*  .3 
1,256.0 
1,009.9 
1,005.3 
1,007.3 
981*.0 
1,098.8 
1,362.6 

1,300.0 
1,330.0 

53.3 
375.2 
15.1 
1*2.2 
280.6 
13.9 
32.8 


15,821.5 


383.7 
118.8 
116.2 
127.6 
130.6 

.1 

9.7 

1U.9 

15.0 

16.0 


.3 
2.5 
1.1 

.1 
3.8 


105.9 
.1* 
.1* 
.1* 


29.I 
8.9 
9.6 
9.2 
9.7 
9.0 
5  A 


i*.i* 
5.2 

i*.i* 


909.1* 


107.2 


85.3 


377.9 
123.6 
11*3.6 
11*6.9 
165.3 
180.1 
167.I 
161*. 1 

182.0 
208.0 


i*.o 
h.9 

77.9 
3.5 


1,558.9 


2,302.1 
71.3 

1,11*5.9 
869.5 
858.9 

1,313.8 

2,025.5 
900.3 

856.6 
707.2 

68.7 
76.7 
66.5 
72.6 
69.2 
78.5 
118.1* 


10,037.8 


Source:      (Same  as  Table  1). 

1/     Excludes   interim  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,  both  taking  place  in  the  fiscal  year  19l*0. 

2/     Represents  contributions  under  the  Eailroad  Unemployment  Insurance  Act 

of  1938,  ae  amended  (1*5  U.S.C.  360  (a)),   in  exoeas  of  the  amount  specified 
for  administrative  expenses.     (See  "Budget  Eeoeipts  and  Expenditures", 
Table  9). 

3/     Eepresants  amounts  transferred  from  States  to  Eailroad  Unemployment  In- 
surance Account  equivalent  to  amounts  of  taxes  collected  with  respect  to 


2,152.1* 
70.1 

1,128.3 
817.1* 
798.1 

1,227.1 

1,879.0 
81*8.3 

800.0 
650.O 

66.5 
72.8 
62.9 
68.6 
65.O 
71*  A 
112.6 


9,1*1*3.3 


105.9 
.1* 
.1* 
.5 


107.2 


1*3.8 
.8 
17.2 
51.7 
60.8 

86.75/ 
11*6.5  57 
52.0 

56.6 
57.2 

2.2 
3.9 
3.6 

i*.o 

1*.2 
l*.l 
5.8 


1*87.1*  5/ 


5,878.8 

1,1*36.5 

133.9 

1*19.9 

1*51*  .0 

-11*0.6 
-71*1*.  5 
61*1.3 

61*1*. 8 
852.0 

-11.0 
298.9 
-1*1*. 9 
-21*.  3 
211.5 
17.1 
-82.0 


8,i*i*l*.i* 


5,878.8 
7,315.3 

7,1*1*9.1 
7,869.0 
8,323.0 
8,182.1* 
7,1*37.9 
8,079.2 

8,721*. 
9,576, 

8,068, 
8,367, 
8,322, 

8,297.9 
8,509.1* 
8,526.1* 

8,1*41*  A 


8, W*. 1* 


5,870.0 
7,307.2 
7,1*09.0 
7,852.0 
8,298.1* 

8,138.3 
7, 1*11*. 3 
8,061*  .2 

8,711.2 
9,561.2 

8,029.2 
8,335.2 
8,310.2 

8,265.2 
8,1*92.2 
8,1*27.2 
8,1*23  .2 


8,1*23.2 


8.1 
1*0.1 

17.0 

21*. 6 

1*1*. 1 
23.6 
15.0 

12.8 
11*. 8 

39.0 
31.9 

12.0 

32.7 
17.2 

99.3 
21.2 


21.2 


period  from  January  1936  to  June  1939,   Inclusive,   from  employers  who 
come  within  the  purview  of  the  Eailroad  Unemployment  Insurance  Act. 

kj    Eepresents  excess  funds  of  the  Eailroad  Unemployment  Insurance  Admin- 
istration Fund,   under  act  of  Oct.  10,  19l*0  (5l*  Stat.  1099). 

2/     Includes  transfers  to  the  Eailroad  Unemployment  Administration  Fund 
as  follows:     $9.7  million  in  191*9  and  $2.6  million  in  1950,  repre- 
senting adjustment  for  over-collections  due  to  retroactive  change  in 
tax  rate  (1*5  U.S.C.  358  (a)). 

*       Less  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


151*1-1*1*... 

19"*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 


Receipts 


Total 


1952  (Eat.) 

1953  (Est.) 

1951-July. 
Aug.. 
Sept. 
Oct.. 
Nov.. 
Deo.. 

1952 -Jan.. 


Inception 
to  date 


1,270.6 

2,127.1* 

2,351.0 

l,50l*.l 

739.7 

690.I 

1,076.1* 

683.7 

715.6 
600.3 

1*3.6 

31*  .3 
90.2 

1*5.6 
86.!* 
1*0.0 

65.5 


10,81*8.5 


Premiums 
and  other 
receipts 


1,110.2 
95"*.l 
81*1*. 7 
516.6 
387.5 
392.8 
398.7 
1*80.1 

371.3 
392.0 

1*1.6 
31.1* 
32.6 
1*0.6 
1*3.2 
28.1* 

1*3.1* 


5,31*5.9 


Transfers  from 
G/eneral  Fund 


132.8 

1,116.5 

1,381.1* 

816.7 

153.0 

87.0 

1*72.8 

1*3.>* 

183.3 
53.8 

1.9 

2.7 

57.2 

1*.6 

1*2.2 

11.0 

21.6 


1*, 3l*l*. 7 


Interest  on 
investments 


27.6 
56.7 
121*.  9 
170.9 
199.2 
210.3 
205.0 
160.3 

160.0 
155.0 

.1 
.2 
.1* 
.1* 
1.0 

.5 
.5 


1,157.9 


Source:  (Same  as  Table  l). 


Expenditures  other 
than  investments 


Total 


38.3 
128.2 
279.8 
279.3 
301.9 
31*8.1 
2,987.9 
613.6 

1,075.1 
635.7 

97.7 
103.5 
10l*.2 

H9.5 
97.6 
75.1* 

73.9 


5,61*8.9 


Benefits 

and 

refunds 


38.3 
128.2 
279.8 
279.3 
301.9 
31*8.1 
35>*.9 
391.1* 

1,075.1 
635.7 

28.5 
39. 1* 
1*6.3 

1*1.3 
38.8 
37.6 

1*3.5 


2,397.2 


Special 
dividends 


2,633.0 
222.2 


69.2 
61*  .2 
57.9 
78.2 
58.8 
37.7 

30.1* 


3,251.7 


Net  Increase, 
or  decrease 
(-),    in 
assets 


1,232.3 

1,999.3 

2,071.2 

1,221*. 8 

1*37.7 

3M.9 

-1,911.5 

70.1 

-359.5 
-3"*.9 

-5*.l 
-69.2 
-ll*.0 

-73.9 
-U.2 
-35.1* 

-8.5 


5,199.6 


Assets,   end  of  period 


Total 


1,232.3 
3,231.6 
5,302.8 
6,527.6 
6,965.3 
7,307.2 
5,395.7 
5,1*65.8 

5,106.3 
5,071.1* 

5,1*11.7 
5,31*2.5 
5,328.5 
5,25l*.6 
5,21*3.5 
5,208.1 

5,199.6 


5,199.6 


Invest- 
ments 


1,213.1* 
3,187.1 
5,239.7 
6,1*73.7 
6,93l*.7 

7,287.7 
5,31*2.1 
5,1*35.6 

5,091.6 
5,057.6 

5,377.!* 
5,313.8 
5,296.6 

5,219.8 
5,197.0 
5,170.1 

5,155.3 


5,155.3 


Unexpended 

balance 


I8.9 
kk.i 
63.1 
53.9 
30.6 

19.6 
53.6 
30.2 

li*. 7 
13.8 

31*. 3 
28.6 
31.9 
31*. 8 
1*6.1* 
37.9 
1*1*  .2 


1*1*. 2 
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.TREASURY  CASE  INCOME  AND  OUTGO. 


Table  1.-  Summary  of  Cash  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1944 

1945 

1946 

1947 

19*8 

1949 

1950 

1951 

1952  (Est.)... 

1953  (Est.)... 

1951-July 

August... 
September 
October. . 
November. 
December. 

1952 -January.. 


Fiscal  year 
1952  to  date 


Cash  operations  other  than  borrowing 


Cash  operating  Income 


Cash 

budget 

receipts 


43,925 
45,519 
38,902 
39,881+ 

iu,&* 

38,H*5 
36,925 
1+7,887 

62,554 
70,856 

2,542 
3,591 
6,203 

2,633 
3,518 
5,262 

4,919 


28,669 


Cash  trust 

account 

receipts 


3,936 
4,721 
4,937 
3,707 
3,595 
3,483 
4,046 
5,552 

6,100 
6,012 

312 
1,009 
352 
223 
775 
380 

263 


3,313 


Total 


47,861 
50,240 
43,839 
43,591 
45,400 
41,628 
4o,970 
53,439 

68,654 
76,868 

2,854 
4,600 
6,555 
2,855 
4,293 
5,642 

5,183 


31,983 


Cash  operating  outgo 


Cash 

budget 
expendi- 
tures 


93,845 
95,952 
57,422 
33,190 
32,482 

37,517 
36,977 
41,795 

67,483 
82,201 

4,549 
4,977 
4,559 

5,294 
4,986 
5,192 
5,223 


34,780 


Cash  trust 
account 
expendi- 
tures 


111 
-768 
4,316 
3,270 
2,944 
3,328 
6,868 
3,807 

5,146 
5,071 

280 
495 
333 
422 
684 
^31 
348 


2,992 


Exchange 
Stabili- 
zation 
Fund  1/ 


1,026 

563 

98 

-207 

-13 

13 


-10 


Clearing 
account  for 
outstanding 
checks ,  etc . 


-555 

507 

-366 

-483 

214 

-17 
-75 

14 
103 
-30 

86 
-20 

-7 
-103 


^3 


Total 


93,956 
95,19+ 
61,738 
36,931 
36,496 
40,576 
43,155 
45,804 

72,625 
87,195 

4,843 
5,565 
4,862 

5,801 
5,642 
5,621 

5,473 


37,807 


Net  cash 
operating 
Income, 
or 
outgo  (-) 


-46,095 

-44,945 

-17,&99 

6,659 

8,903 

1,051 

-2,185 

7,635 

-3,970 
10,328 

-1,9&9 

-965 

1,693 

-2,946 

-1,348 

21 

-290 


-5,821+ 


Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 


56,757 

49,474 

7,439 

-19,389 

-7,280 

-2,513 
4,231 
-5,795 

613 
10,328 

252 
440 
129 

903 

1,099 

-351 

-126 


2,347 


Increase, 

or 

decrease  (-), 

in  General 

Fund 

balance 


10,662 

>+,529 
-10,460 

-10,930  ; 
1,624 

-1,462 
2,047 
1,839 

-3,357 


-1,737 

-525 

1,822 

-2,042 
-250 
-329 
-415 


-3,477 


Memorandum. 
Net  receipts 
from 

exercise  of 
monetary 
authority  2/ 


43 
78 
302 
60 
37 
46 
25 
43 

57 
83 


3 

10 
5 
5 


45 


Source:  Actual  figures  are  based  on  the  Dally  Treasury  Statement; 

estimates  are  based  on  the  1953  Budget  document,  including  effeot 

of  proposed  legislation  as  outlined  in  Budget  detail. 
1/  The  U.  S.  subscription  to  the  capital  of  the  International  Monetary 

Fund  was  paid  in  part  from  the  Exchange  Stabilization  Fund  (see 

"Treasury  Bulletin"  for  September  1947,  page  17). 
2/  Consists  of  seigniorage  on  silver  and  Increment  resulting  from 


reduction  in  weight  of  the  gold  dollar.  This  item  is  part  of  the  cash 
budget  receipts  shown  in  these  tables,  but  is  excluded  from  the  1953  Budget 
document  figures  for  "Beceipte  from  the  public". 
3/  In  addition  to  this  decrease  in  the  General  Fund  balance,  the  Exchange 

Stabilization  Fund  was  drawn  down  by  $1,800  million  for  subscription  to  the 
capital  of  the  International  Monetary  Fund. 


Table  2.-  Derivation  of  Cash  Budget  Receipts 


Fiscal  year 
or  month 


1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952  (Est.).... 

1953  (Est.).... 

1951- July 

August., .. 
September. 

October... 
November . , 
December. . 

1952 -January... 


Net 
budget 
receipts 
1/ 


43,892 
44,762 
40,027 
40,043 
42,211 

38,246 
37,045 
48,143 

62,680 
70,998 

2,571 
3,594 
6,209 

2,635 
3,521 
5,279 

4,953 


Plus:     Noncash 
items  deducted 
from  budget 
receipts   -  excess 
profits  tax 
refund  bonds  2/ 


134 
894 
-970 
-39 
-10 

-4 
-1 
-1 


(in  millions  of  dollars) 


100 
136 
155 
120 
396 
96 
119 
255 

125 
143 

29 
3 
5 
2 
2 
17 
34 


Lees:     Noncash  budget  receipts 


Payments  to  Treasury  by  Government  agencies 


Interest 


E.  F.  C. 


54 
83 
90 
91 
89 
1 
17 
20 


Other 


13 
26 

27 
13 
23 

34 

57 

149 

91 
109 

14 
1 
2 


15 
30 


Bepayment  of  capital 
stock  and  paid-in 
surplus  3y        


270 

38 
27 
65 


10 


Reimbursement 
for 

administrative 
expenses  4/ 


33 
27 
37 
16 
14 

24 
17 
21 

26 
26 

2 
2 
3 
2 
2 
2 


Equals: 
Cash 
budget 
receipts 


43,925 
45,519 
38,902 
39,884 
41,804 

38,145 
36,925 
47,887 

62,554 
70,856 

2,542 
3,591 
6,203 

2,633 
3,518 
5,262 

4,919 


Source:  (Same  as  Table  1). 

1/  For  further  detail,  see  "Budget  Receipts  and  Expenditures",  Table  1. 

2/  Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  is  treated  as  a  noncash  deduction  at  the  time  of  issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5);  net  issuance,  or  net  redemption  (-). 

3_/  By  Government  corporations  not  wholly  owned. 


4/  By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  1948.  Thereafter  Includes  also  transfers  from  Railroad 
Unemployment  Insurance  Account  to  Railroad  Unemployment  Administration 
Fund  (see  "Trust  Account  and  Other  Transactions",  Table  7),  and  reim- 
bursement by  the  District  of  Columbia. 

*   Less  than  $500,000. 
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TREASDIff  CASH  INCOME  AND  OX7K50. 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 

(In  millions  of  dollars) 


Total 
budget 
expend- 
itures 
1/ 

Less:     Noncash  budget  expenditures 

Fiscal  year 

Total 

Interest  payments 
by  Treasury 

Transfers 
to  trust 
accounts 

Payroll 

deductions 

for 

Government 

employees  * 

retirement 

Budget  expenditures  Involving 
Issuance  of  Federal  securities 

y 

Payments  to  Treasury 
by  Government 
agencies 

Equals: 
Cash 

or  month 

On 

sayings 
bonds  and 
Treasury 
bills  2/ 

To  Govern- 
ment corpo- 
rations 
not  wholly 
owned  3/ 

To  trust 
funds  and 
accounts 

budget 
expend- 
itures 

Armed 
forces 
leave 
bonds 

Adjusted 

service 

bonds 

Notes   issued 
to  Interna- 
tional Bank 
and  Fund 

Interest 

Invest- 
ments in 
Federal 

1952  (Eat.) 

1953  (Est.) 

1951 -July.. 
Aug... 
Sept.. 

Oot... 
Not... 
Dec... 

1952 -J«n... 

95,315 

98,703 
60,703 
39,289 
33,791 

1*0,057 
1*0,167 
1*4,633 

70,881 
85,1*1* 

>*,739 
5,087 
5,163 

5,1*83 
5,178 
5,627 

5,!*55 

1,1*70 
2,750 
3,281 
6,099 
1,309 
2,51*0 
3,190 
2,837 
3,398 
3,21*5 

189 
111 
601* 

188 
192 
1*35 
232 

213 
31*2 
1*35 
1*67 
559 
580 
571* 
638 

675 
315 

86 
1*7 
62 

51 

71 

100 

78 

3 

1* 

22 

25 

21* 

29 
32 
31 

35 
37 

* 
» 
1 

3 

» 

12 

* 

325 

1*29 
567 
61*6 
746 

81*1 
880 
892 

998 
1,128 

# 

* 

16 

21 

1 
211 

10 

559 

1,659 
1,927 
1,361 
1,178 

916 

1,383 

972 

1,290 
1,263 

67 

1*1 

1*96 

87 
92 
61* 

78 

269 

290 
281 
259 
236 

327 
358 
378 

1*12 

1*10 

30 
30 
32 
36 
3<* 
37 
1*1 

1,81*6 
-1,221 

-161* 

-95 

-160 

-110 
-25 

-10 
-8 
-6 

-10 
-7 
-5 
-6 

-5 

-108 

-86 

-8 

-1* 

-2 
-2 
-1 

-1 

* 

* 

• 

* 
* 

* 

» 

1,366 
-350 

-25 
-1*1 

67 
108 
118 
105 
112 

33 
73 
87 

99 

117 

16 
1 
2 

1 
• 

15 

32 

39 
25 

18 
31 
30 

6 
28 

93,845 
95,952 
57,1*22 
33,190 
32,1*82 

37,517 
36,977 
1*1,795 
67,1*83 
82,201 

i*,5l*9 
"*,977 
i*,559 

5,294 
4,986 
5,192 

5,223 

Source:   (Sans  as  Table  1). 

1/  For  further  detail,  see  "Budget  Beceipte  and  Expenditures",  Table  2. 

2/  Accrued  discount  on  savings  bands  and  bills  Leas  interest  paid  on 

savings  bonds  and  bills  redeemed. 
1/  Payments  to  wholly  owned  Government  corporations  are  not  deducted  be- 


cause they  are  treated  as  negative  expenditures  when  received  by 
corporations. 

4/  Treated  as  noncash  expenditures  at  the  time  of  issuance  and  as  cash 
expenditures  at  the  time  of  redemption;  net  issuance,  or  net  redemp- 
tion (-). 

»   Less  than  $500,000. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 

(In  all] ions  of  dollars) 


Fiscal  year 
or  month 


1944 

19^5 

1946 

1947 

1948 

1949 

1950 

1951 

1952  (Eat.) 

1953  (Est.) 

1951 -July. 
Aug.. 
Sept. 

Oot.. 
Hot.  . 
Deo.. 

1952 -J an.. 


Total 
trust 
account 
receipts 


5,085 
7,086 
7,712 
6,244 
6,515 
5,714 
6,669 
7,796 

8,802 
8,815 

409 

1,079 

896 

369 
902 
692 

392 


Less:     Noncash  receipts 


Total 

nonoash 

receipts 


Interest  on 
investments 
in  Federal 
securities 


1,150 
2,365 
2,775 
2,538 
2,920 
2,232 
2,623 
2,244 

2,703 
2,803 

97 

71 

544 

146 
128 
312 

128 


325 
429 
567 
646 
746 
841 
880 
892 

998 
1,128 


16 
21 

1 
211 


Transfers 
shown  as 
budget 
expend- 
itures 


556 
1,646 
1,927 
1,361 
1,178 

916 
1,383 

972 

1,290 
1,263 

67 

41 

496 

87 
92 

64 

78 


Payroll  de- 
ductions for 
Government 
employees ' 
retirement 


Other 

u 


269 
290 
281 
259 
236 
327 
358 
378 

412 
410 

30 
30 
32 

36 
31* 
37 
41 


271 

760 

148 

2 

2 

3 
2 


Equals: 

Cash 

trust 

account 

receipts 


3,936 

4,721 
4,937 
3,707 
3,595 
3,483 
4,046 
5,552 

6,100 
6,012 

312 
1,009 
352 
223 
775 
380 

263 


Source:  (Sams  as  Table  1). 

l/  Includes  proceeds  of  ship  sales  carried  in  trust  aooounts  pending  allo- 
cation to  budget  receipts  from  sale  of  surplus  property,  and  District 
of  Columbia  contribution  for  employees'  retirement  fund.  Figures  for 
1947  and  1948  include  $53  million  and  $8  million,  respectlTely,  of 
armed  forces  leave  bonds  redeemed  for  Insurance  premiums;  after 
August  31,  1947,  these  bonds  were  redeemable  for  cash. 

2/  Includes  net  investments  of  Government  agencies  in  public  debt  securi- 
ties and  net  redemption,  or  issuance  (-),  in  the  market  of  securities  of 
Government  agencies  (see  "Trust  Aooount  and  Other  Transactions",  Table  1). 


Total 
trust 
account 
and 
other 
expend- 
itures 2/ 


7,307 
6,294 
8,236 
7,3"*7 
6,810 
6,209 
6,570 
7,117 

8,975 
9,144 

399 

996 
859 
424 
821 
496 

766 


Lees:  Noncash  expenditures 


Total 
nonoash 
expend- 
itures 


7,197 
7,062' 
3,919 
4,076 
3,865 
2,881 
-298 
3,310 

3,830 
4,072 

119 
501 
526 

2 

137 

65 

418 


Investments  in 
Federal  securities 


By  trust 
funds  and 
accounts 


4,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-405 

3,369 

3,8oj 

4,046 

81 
463 
492 

-8 
269 

59 
219 


By  Government 
agencies  4/ 


167 
299 
141 
147 
-99 
313 
69 
I87  4/ 

151 
111 

25 
-2 
25 

9 
-22 
14 

192 


Other 

u 


2,902 

1,563 

110 

568 

904 

258 

37 

-246 

-124 
-85 

13 

41 

9 

1 

-110 


Equals: 
Cash 
trust 
account 
expend- 
itures 


111 
-768 
1*,316 
3,270 
2,944 
3,328 
6,868 
3,807 

5,146 
5,071 

280 
495 
333 
422 
684 
1*31 
348 


2/  Includes  proceeds  of  ship  sales  (see  footnote  l);  District  of 
Columbia  contribution  for  employees'  retirement  fund;  payment  of 
earnings  or  repayment  of  capital  stock  and  paid-in  surplus  by 
corporations  not  wholly  owned;  and  net  redemption,  or  Issuance  (-), 
In  the  market  of  securities  of  Government  agencies. 

4/  Prior  to  1951  consists  of  net  investments  of  corporations  not  wholly 
owned;  beginning  with  that  year,  includes  also  those  of  wholly  owned 
corporations  and  agencies  which  for  prior  years  are  Included  in 
budget  expenditures . 

*   Less  than  $500,000. 
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_TKEASUHy  CASH  INCOME  AND  OUTGO. 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of 

(In  millions  of  dollars) 


Borrowing 


Fiscal  year 
or  month 


1944 

19*5...- 

1946 

19*7.... 
19*8. . . . 

19*9.... 
1950.... 
1951.... 

1952  (Bat.) 

1953  (Est.) 
1951 -July. 

Aug.. 
Sept. 

Oct.. 

Hot.. 

Deo.. 

1952 -Jan.. 


Increase,  or  decrease  (-), 
in  Federal  securities 
outstanding 


Public 
debt 


64,307 

57,679 

10,7*0 

-11,136 

-5.991* 

478 

4,587 

-2,135 

5,000 
14,700 

435 
988 
709 
945 
1,306 
-186 

357 


Guaran- 
teed 
secu- 
rities 


-2,477 

-1,190 

43 

-387 

-16 

-46 
-8 
10 

38r 

-7 

-1 
4 
1 
4 
5 

-1 

-4 


Total 
Federal 
secu- 
rities 


61,830 
56,489 
10,783 
-11,523 
-6,010 

432 

4,579 


Less:     Noncash  debt  transactions 


Total 


Ket  investments 
in  Federal 
securities 


4,883 
6,738 
3,409 
7,892 
1,394 

2,916 
33* 


By  trust 
funds  and 
accounts 


-2,126 

4,045 

5,038r 

4,505 

14,693 

4,447 

434 

181 

992 

509 

710 

573 

949 

42 

1,311 

319 

-186 

163 

352 

477 

4,129 

5,200 
3,668 
3,362 
3,060 

2,311 

-405 

3,369 

3,803 
4,046 

81 
463 
492 

-8 
269 

59 
219 


By  Gov- 
ernment 
agencies 


206 
324 
159 
178 
-69 

319 

97 
187 

151 
111 

25 
-2 
25 

9 

-22 

14 

192 


Issuanoe  of  Federal  securities  re- 
sulting from  budget  expenditures, 
eto.,  or  refunds  of  receipts 


Armed 

forces 

leave 

bonds 

1/ 


1,793 
-1,229 

-164 

-95 

-160 

-110 

-25 

-10 

-8 
-6 
-10 
-7 
-5 
-6 


Adjusted 

service 
bonds  l/ 


Source!  (Same  as  Table  1).  . 

1/  The  issuanoe  of  these  securities  is  treated  as  a  nonoash  budget  expend - 
iture  at  the  time  of  issuanoe  and  as  a  cash  budget  expenditure  at  the 
time  of  cash  redemption;  net  issuance,  or  net  redemption  (-). 

2/  See  Table  1,  footnote  1.  - 

1/    The  issuanoe  of  these  seouritles  is  treated  as  a  noncash  deduction  from 


-5 

-108 

-86 

-8 

-4 

-2 

-2 
-1 


Jotes  for 

Inter- 
national 
Bank  and 
Fund  1/  2/ 


2,140 
-913 

-123 

166 

13 

-13 


10 


Excess 
profits 
tax 

refund 
bonds  $/ 


13* 
894 
-970 
-39 
-10 

-4 
-1 
-1 


Interest 

on 

savings 

bonds  Bflfl 

Treasury 

bills 

*/ 


8 
-5 
-5 


213 
342 
435 
467 
559 
580 
574 
638 

675 

315 

86 

*7 

62 

51 

71 
100 

78 


Het  trans- 
actions in 
guaranteed 
securities 
not  re- 
flected in 
Treasurer's 
accounts 


207 

86 

203 


Plus' 
Cash 
Issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agenc les 


-190 
-277 
66 
28 
153 
-88 
-14 
374 

80 
82 

» 

-*3 
-8 

-4 

106 

-1 

-1 


Equals: 

Bet  cash 

borrovlng, 

or 

repayment 

of 

borrowing 

J? 


56,757 

49,474 

7,439 

-19,389 

-7,280 

-2,513 
4,231 
-5,795 

613 
10,328 

252 
440 
129 
903 
1,099 
-351 
-126 


budget  receipts  at  the  tine  of  issuanoe  and  as  a  cash  deduction  at  the 
time  of  oash  redemption;  net  issuanoe,  or  net  redemption  (-). 

4/     See  Table  3,   footnote  2. 

5_/     Inoludee  borrowing  through  Postal  Savings  System. 

*       Less  than  $500,000. 

r       Revised. 


Table  6.-  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars) 


Calendar  year 


Cash  operating  inoomel 

19*3 

1944 

19*5 

1946 

19*7 

1948 

19*9 • 

1950.. 

1951 

1952 


Cash  operating  outgo 1 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 


Het  cash  operating  Income, 
or  outgo  (-): 


19*3. 
19**. 
19*5. 
19*6. 
19*7. 
19*8. 
19*9. 
1950. 
1951. 
1952. 


Jan. 


Feb. 


2,915 
3,72* 
3,032 
3,821 
4,482 
3,683 
3,*85 
4,696 
5,183 


6,*97 
7,537 
7,729 
4,668 
2,715 
2,497 
2,855 
3,177 
3,*38 
5,*73 


-5,601 
-4,622 
-*,005 
-1,636 
1,106 

1,986 
829 
308 

1,259 
-290 


1,*76 
3,10* 
*,275 
4,068 
4,9*7 
4,548 
3,893 
3,595 
4,877 


6,396 
8,009 
7,118 
3,700 
3,*87 
2,726 
3,259 
3,537 
3,522 


-4,920 

-4,905 

-2,843 

368 

1,460 

1,824 

635 

58 

1,356 


Mar. 


5,293 
6,675 
7,001 
5,649 
5,585 
6,019 
5,555 
5,162 
8,489 


7,620 
8,564 
8,786 
3,876 
2,961 
3,*l8 
3,850 
4,046 
4,219 


-2,327 

-1,889 

-1,785 

1,773 

2,624 

2,601 
1,704 
1,116 
4,270 


Apr. 


1,648 
3,319 
3,164 
2,366 
2,228 
2,402 
1,430 
1,683 
2,960 


7,*32 
7,677 
7,765 
3,600 
3,063 

2,397 
3,130 
3,3** 
4,144 


-5,784 
-*,358 
-*,601 
-1,23* 
-835 
4 
-1,699 
-1,661 
-1,184 


May 


June 


2,069 
3,642 
3,850 
2,965 
2,7*6 

2,969 
2,595 
2,939 
4,148 


7,390 
8,027 
8,436 
3,853 
2,781 

2,507 
3,709 
3,700 
5,15* 


-5,321 

-*,385 

-4,586 

-888 

-35 

462 

-1,114 

-762 

-1,006 


July 


Aug. 


Sept. 


4,663 
6,332 
6,016 
4,183 
4,886 

4,877 
4,798 
4,687 
7,367 


7,988 
8,478 
8,829 
4,562 
4,784 

4,129 
4,550 
4,061 
5,223 


-3,325 

-2,1*6 

-2,813 

-379 

102 

7*8 

2*8 

626 

2,1** 


2,170 
2,327 
2,764 
2,332 
2,446 

2,268 
2,081 
2,110 
2,854 


7,017 
7,2*9 
7,750 
2,7*5 
3,272 
2,588 
2,966 
3,1*3 
4,843 


-4,847 

-4,922 

-4,986 

-413 

-827 

-320 

-885 

-1,032 

-1,989 


3,372 
3,238 
3,371 
2,803 
3,112 

3,162 
3,150 
3,524 
4,600 


7,7*0 
8,146 
7,512 
2,760 
3,073 
2,950 
3,715 
3,009 
5,565 


-4,368 

-4,908 

-4,141 

*3 

*1 

212 
-566 

514 
-965 


5,562 
6,015 
5,276 
4,585 
4,666 

4,667 
4,915 
4,865 
6,555 


7,693 
7,686 
6,326 
2,944 
3,943 
3,197 
3,847 
3,199 
4,862 


-2,131 

-1,671 

-1,050 

1,641 

723 

1,*69 
1,068 
1,666 
1,693 


Oct. 


Hov. 


2,213 
2,212 
2,809 
2,683 
2,589 
2,280 
2,046 
2,426 
2,855 


7,625 
7,886 
5,913 
2,844 
2,570 

2,779 
3,266 
3,335 
5,801 


-5,412 

-5,67* 

-3,10* 

-161 

18 

-499 
-1,220 

-909 
-2,9*6 


2,705 
2,877 
3,030 
2,813 
3,305 
3,190 
2,965 

3,487 
4,293 


7,766 
7,373 
4,75* 
2,269 
2,490 

3,*7* 
3,*26 
3,*15 
5,6*2 


-5,061 

-4,*96 

-1,724 

544 

816 

-283 

-461 

72 

-1,3*8 


Annual  total 


Calendar 
Year 


5,852 
5,538 
4,328 
4,156 
3,987 
4,106 
4,263 
4,488 
5,642 


7,823 
8,178 
5,224 
3,578 
3,*76 

*,235 
4,070 
4,004 
5,621 


-1,971 

-2,640 

-896 

578 

510 

-128 

193 

485 

21 


Fiscal 
year  l/ 


37,919 
48,194 
49,608 
41,635 
44,319 
44,971 
41,37* 
42,451 
59,338 


88,987 
94,810 
86,142 
41,399 
38,616 

36,897 
42,642 
41,969 
58,034 


-51,068 

-46,616 

-36,53* 

236 

5,703 

8,076 

-1,267 

482 

1,304 


25,17* 
47,861 
50,240 

43,839 
43,591 
45,400 
41,628 
40,970 
53,*39 


78,909 
93,956 
95,184 
61,738 
36,931 
36,496 
40,576 
43,155 
45,804 


-53,735 
-46,095 
-44,945 
-17,899 
6,659 

8,903 

1,051 

-2,185 

7,635 


Source:  (Same  as  Table  1). 


1/  Fiscal  year  ending  June  30  of  year  indicated. 


v*8 

jw 

1 

■ 

1& 

March  1952 
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GENERAL  FUND  OF  THE  TREASURY 


Table  1.-  Status  of  the  General  Fund 

(In  millions  of  dollars) 


Sol  of  fiscal 
year  or  month 


Bullion,  coin,  and 
currency 


Gold 


Deposits  in  Federal 
Beserve  Banks 


Available 
funds 


In  process 
of  collection 


Deposits  in 

special 

depositaries 

y 


Other 
deposits 
and 
collections 


Liabilities 


Balance  in 
the  General 
Fund 


l$kk 

19>*5 

19^ 

19^7 

19W 

1949 

1950 

1951 

1950-Dec ember.. 

1951-July 

August . . . . 
September. 

October. . . 

Nov  ami  or . . 
December.. 

1952 -January... 


20,775 

25,119 

It, 708 

3,730 

5,370 

3,862 
5,927 
7,871 

l*,72l* 

6,032 
5,1*31 
7,356 

5,311 
5,lVT 
l*,8l6 

i*,306 


15!* 
150 
160 
1,023 
1,073 
1,022 
1,052 

l,o!+6 

1,052 

1,060 
1,01*7 
1,01*3 

1,035 

1,022 
1,033 
1,025 


666 
558 
2l*3 
232 
191 
219 
191 
176 

181 
179 

176 
175 

181* 
198 
173 
219 


1,1*1*2 
1,500 
1,006 
1,202 
1,928 

1*38 
950 
338 

690 

581* 
1*59 
91*7 

!*93 
1*81 
321 

162 


123 

103 
11*3 
250 


129 

1>*5 
111 
226 

151 
109 
11*6 

316 


18,007 

22,622 

12,993 

962 

1,773 

1,771 
3,268 
5,680 

2,31*1* 

3,691* 
3,21*1* 
l*,5i*7 

3,021 
2,901 
2,693 
2,01*8 


507 
289 
305 
310 
283 

309 

323 


327 

369 

392 
1*17 

1*28 
1*37 
1*1*9 

537 


607 
1*21 
1*70 
1*22 
1*38 

392 

1*10 
51"* 

1*92 

1*12 
336 
1*39 

1*37 
523 
521 

1*27 


20,169 
21*,  698 

11*,  238 
3,308 

1*,932 

3A70 
5,517 
7,357 

1*,232 

5,620 
5,095 
6,916 

If,  874 

l*,62l* 
1*,295 

3,879 


Source:     Daily  Treasury  Statement. 

1/    On  account  of  withheld  taxes  and  sales  of  Government  securities. 


Table  2.-  General  Fund  Balance  by  Months 

(End  of  month,   in  millions  of  dollars) 


Year 


Jan. 


Feb. 


Mar. 


Apr. 


May 


Jur.e 


July 


Aug. 


Sept. 


Nov. 


1932. 
1933. 
193"*. 
1935. 
1936. 

1937. 
1938. 
1939. 
19l*0. 
19l*l. 

191*2. 
191*3. 
191*. 
191*5. 

19*6. 

191*7. 
19>*8. 
I9i*9. 
1950. 
1951. 

1952. 


31*0 

327 

1,537 

2,319 

2,00l* 

1,726 
2,950 
2,933 
2,282 
2,025 

2,950 

7,721* 

12,239 

19,606 

25,1*27 

1*,711 
1*,648 
l*,659 
5,01*9 
i*,l*5l* 

3,879 


1* 
2 

1 
1 
2 
3 
2 
1 

3, 

5, 

19, 

17, 

25, 

7, 
1*, 
5, 
5, 
5, 


376 
221 
,902 
,08l 
,767 
,539 
,975 
,31*3 
,350 
,701 


61*7 
1*93 
I*,8l8 
2,1*1*6 
2,866 
1,826 
3,11*0 
3,389 
2,511* 
2,715 


,562 

3,1*93 
1,179 

,392 

,155 

16,606 

,313 

15,277 

,961 

21*,  367 

,131* 

6,909 

,318 

5,353 

,291 

5,767 

,186 

6,121 

,382 

8,569 

292 

21*1 

2,291* 

1,935 

2,1*1*2 

1,702 
2,689 
3,01*1* 
2,210 
2,1*25 

2,851 

12,617 

12,279 

11,366 

20,935 

1*,312 

1*,612 

3,995 

1*,702 

6,955 


381* 

361* 

2,022 

1,957 

2,358 

1,751* 
2,567 
2,921* 
2,030 
1,901* 

2,812 
12,687 
8,522 
9,625 
18,536 
1*,066 
4,91*6 
3,163 
l*,l*6l+ 
5,782 


1*17 

862 

2,582 

1,81*1 

2,682 

2,553 
2,216 
2,838 
1,891 
2,633 

2,991 

9,507 

20,169 

2l*,  698 

ll*,238 

3,308 

1*,932 

3,1*70 

5,517 

7,357 


11*5 

83I* 

2,1*72 

1,789 

2,230 

2,639 

2,116 

2,1*1*7 

2,258 

2,599 

3,288 

8,595 

21,921* 

22,082 

12,029 

3,069 
5,071+ 
3,337 
i*,500 
5,620 


339 
1,200 
2,137 
1,1*75 
l,90l* 
2,902 
2,260 
2,231 
2,1*51* 
2,873 

3,151* 

6^361* 

17,672 

18,631 

11,01*0 

3,1*00 

1*,832 

1*,1*18 

5,185 

5,095 


1,11*6 
2,193 
1,799 
2,188 

2,860 
2,978 
2,178 
2,1*15 
2,266 

1*,302 

18,158 

15,117 

16,131* 

10,171 

3,952 

5,583 

5,699 

5,505 

6,916 


755 
909 
1,812 
1,1*73 
1,761* 
2,676 
2,569 
1,913 
1,920 
2,61*1 

1*,896 
19,297 
9,990 
12,813 
8,070 
i*,107 
1*, 802 
1*,737 
i*,li*5 
l*,87i* 


590 
1,107 
1,597 
1,1*31* 
1,1*06 

2,608 
2,1*1*7 
2,165 
1,817 
2,319 
3,082 

15,958 
9,803 

lit,  1*1*5 
6,665 

3,935 
i*,385 
1*,1*22 
i*,139 

l*,62l* 


555 
1,026 
2,561* 
2,209 
1,906 

2,973 
3,083 
2,1*76 
1,928 
3,560 

10,51*3 
12,291* 
22,236 
26,003 
3,502 

3,097 
1*,208 
It,  679 
It, 232 
U.295 


Source:  Daily  Treasury  Statement. 
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Table  1.-  Sumary  of  Federal  Securities 

(In  p<ih«m  of  dollars) 


Sod  of 
fiscal 
year  or 

month 


19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952  (1st.).... 

1953  (at.).... 
Debt  peak: 

Feb.  19*6.... 

1950-Dec  ember. , 

1951-july 

August..., 
September, 

October. . . 
Hovember., 
Deo  ember., 

1952 -January.., 


Total  outstanding 


Total 


202,626 
259,115 
269,898 
258,376 
252,366 

252,798 
257,377 
255,251 
260,289 
27^,982 

279,76* 
256,731 
255,685 
256,677 
257,386 

258,336 

259,6*7 
259,*6l 

259,813 


Public 
debt 


201,003 
258,682 
269,1(22 
258,286 
252,292 

252,770 
257,357 
255,222 

260,222 
27*,922 

279,21* 
256,708 

255,657 
256,6** 
257,353 
258,298 
259,60* 
259,*19 

259,775 


Guaran- 
teed 
securi- 
ties 
1/ 


1,623 

*33 

*76 

90 

73 

27 
20 
29 

67 
60 


551 

2* 

28 
32 
33 

37 
*3 
*2 

38 


Interest-bearing  &ebt 


Total 


201,059 
256,766 
268,578 
255,197 
250,132 

250,785 
255,226 
252,879 


278,*51 

25*,30* 

253,351 
25*,351 
25*, 990 

255,975 
257,29* 
257,111 

257,518 


Public 
debt 


199,5*3 
256,357 
268,111 
255,113 
250,063 

250,762 
255,209 
252,852 

n.a. 
n.a. 

277,912 

25*, 283 

253,325 
25*, 321 
25*,958 

255,9*0 
257,253 
257,070 

257,*82 


Guaran- 
teed 
securi- 
ties 
1/ 


1,516 
*09 
*67 
83 
69 
2* 
17 
27 

n.a. 
n.a. 

539 
22 
26 
31 
32 

36 
*1 
*0 

36 


Matured  debt  and  debt  bearing  no  Interest 


Total 


1,567 
2,350 
1,321 
3,179 
2,23* 

2,012 
2,150 
2,372 

n.a. 

n.a. 

1,313 
2,*27 

2,33* 
2,325 
2,397 
2,360 
2,353 
2,350 

2,295 


Public  debt 


Total 


1,*60 
2,326 
1,311 
3,173 
2,229 

2,009 
2,1*8 

2,370 

n.a. 

n.a. 


1,301 

2,*25 

2,332 
2,323 
2,395 

2,359 
2,351 
2,3*8 

2,29* 


Matured 


201 
269 
376 
231 
280 

2*5 
265 

512 

n.a. 

n.a. 

238 
562 

*77 
*62 
536 
502 

*&9 
*92 

*** 


Inter- 
national 
Bank  2/ 


Monetary 
Fund  2/ 


*16 
66 

*1 


n.a. 

n.a. 


1,72* 
1,161 

1,063 
1,270 
1,283 

n.a. 
n.a. 


1,270 

1,283 
1,293 
1,293 

1,293 
1,301 
1,296 

1,291 


Other 

37 


1,259 
2,057 

935 
802 
722 

660 
613 
575 

n.a. 
n.a. 

1,063 
593 

572 
569 
566 

56* 
562 
560 

559 


Guaran- 
teed 
securi- 
ties   1/ 
(matured) 


107 

2* 

10 

6 

5 

3 
2 
2 

n.a. 
n.a. 

12 

2 

2 
2 
2 

2 
2 
2 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
1953  Budget  document,  including  effect  of  proposed  legislation. 


Footnotes  at  end  of  Table  2. 


Table  2.-  Net  Change  In  Federal  Securities 

(Increase,  or  decrease  (-),  In  millions  of  dollars) 


Fisoal  year 
or  month 


19** 

19*5 

19*6 , 

19*7 • 

19*8 , 

19*9 

1950 • 

1951 

1952  (Est.)... 

1953  (Bat.)... 

1951-July 

August . . . 
September 

October.. 

Not ember, 
December. 

1952 -January. . 


Total  outstanding 


61,830 
56,*89 
10,783 
-11,523 
-6,010 

*32 
*,579 
-2,126 

5,038r 
1*,693 

*3* 

992 
710 

9*9 

1,311 

-186 

352 


Public 
debt 


6*, 307 
57,679 
10,7*0 
-11,136 
-5,99* 
*78 

*,587 
-2,135 

5,000 
1*,700 

*35 
988 
709 

9*5 

1,306 

-186 

357 


Guaran- 
teed 
securi- 
ties 

1/ 


-2,*77 

-1,190 

*3 

-387 

-16 

-*6 

-8 
10 

38r 
-7 

-1 
* 

1 

* 
5 
-1 

-* 


Interest-bearing  debt 


Total 


61,587 
55,707 
11,812 
-13,381 
-5,065 

653 

*,**1 

-2,3*7 

n.a. 

n.a. 

*72 

1,000 

638 

986 

1,319 

-18* 

*07 


Public 
debt 


6*,  163 

56,813, 

11,75* 

-12,997 

-5,050 

698 

*,**8 

-2,358 

n.a. 
n.a. 

*73 
996 
637 

982 

1,313 

-183 

*12 


Guaran- 
teed 
securi- 
ties 
1/ 


-2,576 

-1,107 

58 

-383 

-1* 

-*5 
-7 
10 

n.a. 
n.a. 

-1 

* 

1 

* 

5 

-1 

-5 


Matured  debt  and  debt  bearing  no  interest 


Total 


2*3 

782 

-1,029 

1,858 

-9*6 

-221 
138 
222 

n.a, 
n.a. 

-38 
-9 
72 

-36 
-7 
-3 

-55 


Publlo  aebt 


Total 


1** 

866 

-1,01* 

1,862 

-9** 

-220 

139 

222 

n.a. 
n.a. 

-38 
-9 
72 

-36 
-7 
-3 

-55 


Matured 


60 

68 

108 

-1*5 

*9 

-35 
20 
2*7 
n.a, 
n.a, 

-35 

-15 

7* 

-3* 

-13 

3 

-*8 


Inter- 
national 
Bank  2/ 


*l6 
-350 

-25 

-*1 

n.a. 
n.a. 


Monetary 
Fund  2/ 


1,72* 
-563 
-98 
207 
13 
n.a. 
n.a. 


10 


8 
-5 
-5 


Other 
37 


8* 

798 

-1,122 

-133 

-80 

-62 

-*7 
-38 

n.a. 
n.a. 

-3 
-* 
-2 

-3 
-2 
-1 

-2 


Guaran- 
teed 
securi- 
ties 1/ 
(matured) 


99 
-83 
-1* 

-3 

-2 

-1 
-1 
-1 

n.a. 
n.a. 


1/  Excludes  guaranteed  securities  held  by  the  Treasury.  Beginning  19*5, 
the  interest-bearing  debt  shown  here  oons lets  of  F.H.A.  debentures  and 
C.C.C.  demand  obligations ;  details  by  Issues  vere  presented  In  a 
separate  table,  covering  earlier  years  also,  vhich  appeared  In  the 
"Treasury  Bulletin"  for  August  1951  and  in  prior  issues;  ourrently, 
the  amounts  outstanding  axe  shorn  each  month  in  the  "Treasury  Surrey 
of  Ownership",  Tables  3  and  *. 

2/  Special  notes  of  the  United  States  issued  to  the  International  Bank 


and  the  International  Monetary  Fund  in  payment  of  the  Unite*  States 
subscriptions  to  these  Institutions ,  pursuant  to  provisions  of  the 
Bretton  Wools  Agreements  Aot,  The  notes  bear  no  interest,  are  non- 
negotiable,  and  are  payable  on  demand. 

3/  Includes  savings  stamps,  excess  profits  tax  refund  bonds,  and  currency 
items.  For  current-month  details,  see  "Statutory  Debt  Limitation  , 
Table  2. 

*   Less  than  $500,000. 
n.a.  Hot  available. 

r   Kevised. 


March  1952 
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Table  3.-  Interest-Bearing  Public  Debt 


(In  millions 

of  dollars) 

Total 
Interest- 
bearing 
public 
debt 

Public   issues 

End  of 

Total 

public 

issues 

Marketable 

Nonmarketable 

fiscal 
year  or 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

U.  S. 

savings 

bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Other 
37 

Special 
issues 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

1951 

Debt  peak, 
Feb.  1946 

1950-Dec. 

1951 -July. 
Aug.. 
Sept. 
Oct.. 
Nov.. 
Dec.. 

1952-Jan. . 

199,543 
256,357 
268,111 
255, 113 
250,063 

250,762 
255,209 
252,852 

277,912 
254,283 

253,325 
254,321 
254,958 

255,91*0 
257,253 
257,070 

257,482 

185,256 
237,545 
245,779 
227,747 
219,852 

217,986 
222,853 
218,198 

257,016 

220,575 

218,618 
219,174 
219,321 

220,325 
221,391 
221,168 

221,249 

140,401 
181,319 
189,606 
168,702 
160,346 

155,147 
155,310 
137,917 

199,810 
152,450 

139,279 
139,741 
140,169 

11*1,753 
142,741 
142,685 

142,690 

14,734 
17,04l 
17,039 
15,775 
13,757 

11,536 
13,533 
13,614 

17,032 
13,627 

H*,l*13 
15,012 
15,617 
16, 849 
18,100 
18,102 

18, 104 

28,822 
34,136 
34,804 
25,296 
22,588 

29,427 

18,418 

9,509 

"*1,413 

5,373 

9,524 
14,740 
15,317 
28,016 
28,017 
29,078 

29,079 

17,405 
23,497 
18,261 
8,142 
11,375 

3,596 
20,404 
35,806 

19,551 
39,258 

36,360 
31,010 
31,013 
18,669 
18,406 
18,409 
18,421 

58,083 
69,693 
65,864 
69,686 
62,826 

60,789 
53,159 
42,772 

68,207 
44,398 

42,772 
42,772 
42,016 
42,016 
42,016 
40,897 
40,897 

21,161 
36,756 
53,1*59 
49,636 
49,636 

49,636 
49,636 
36,061 

53,427 
49,636 

36,058 
36,056 
36,054 

36,053 
36,050 
36,048 

36,046 

196 

196 
180 
166 
164 

162 
160 
156 

180 
158 

152 
152 
152 
152 
152 
152 

142 

44,855 
56,226 
56,173 
59,045 
59,506 

62,839 
67,51*1* 
80,281 

57,206 
68,125 

79,339 
79,434 
79,152 

78,571 
78,650 
78,483 

78,559 

34,6o6 
45,586 
49,035 
51,367 
53,274 

56,260 
57,536 
57,572 

48,692 

58,019 

57,538 
57,509 
57,488 

57,501 
57,552 
57,587 

57,664 

9,557 
10,136 

6,711 
5,560 
4,394 

4,860 
8,472 
7,8l8 

8,043 
8,640 

7,926 
8,041 
7,775 
7,705 
7,737 
7,534 

7,539 

1,793 
563 

396 

297 

47 

221 

28 
28 
27 

959 

954 

954 

14,526 

953 

13,524 
13,522 
13,519 
13,017 
13,014 
13, Oil 
12,998 

692 
505 
427 
325 
316 

369 

285 
319 

471 
292 

324 

334 
31*3 

348 
346 
351 
358 

14,287 
18,812 
22,332 
27,366 
30,211 

32,776 
32,356 
34,653 

20,897 

33,707 

34,707 
35,146 
35,637 

35,615 
35,862 
35,902 

36,233 

Source:     Daily  Treasury  Statement. 
Footaotes  at  end  of  Table  4. 


Table  4.-  Net  Change  in  Interest -Bearing  Public  Debt 

(increase,  or  decrease  (-),  in  millions  of  dollars) 


Total 
interest- 
bearing 
public 
debt 

Public 

issues 

Total 

public 

issues 

Marketable 

Nonmarketable 

year  or 

Total 

Bills 

Certifi- 
cates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

U.  S. 

savings 

bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Other 

37 

Special 
issues 

Bank 
eligi- 
ble 

Bank-re- 
stricted 
1/ 

1944 

1946 

64,:63 
56,813 
11,754 
-12,997 
-5,050 

60,747 

52,2&9 

8,234 

-18,032 

-7,895 

45,092 

40,917 

8,287 

-20,904 

-8,356 

2,870 
2,307 
-2 
-1,264 
-2,018 

12,261 

5,313 

668 

-9,508 

-2,708 

8,237 

6,092 

-5,237 

-10,119 

3,232 

9,274 
11,610 
-3,829 

3,823 
-6,861 

12,450 
15,595 
16,703 
-3,823 
* 

* 

* 

-16 

-14 

-2 

15,655 

11,371 

-53 

2,872 

461 

13,350 

10,979 

3,1*49 

2,332 

1,907 

2,06l 
579 
-3,424 
-1,151 
-1,166 

1,793 
-1,230 

959 

244 
-187 

-78 

-101 

-9 

3,416 
4,525 
3,520 
5,035 
2,845 

1949 

1950 

1951 

698 

4,448 

-2,358 

-1,866 
4,867 
-4,655 

-5,199 

162 

-17,393 

-2,221 

1,997 

81 

6,840 

-11,009 

-8,909 

-7,779 
16,808 
15,402 

-2,036 

-7,630 

-10,387 

* 

* 

-13,576 

-2 
-2 
-4 

3,332 

4,705 
12,738 

2,986 

1,277 

36 

467 

3,612 

-655 

-167 

-99 

-250 

-5 

-1 

13,572 

52 
-84 
34 

2,564 
-420 

2,297 

195Wuly 

Aug. 
Sept, 

473 
996 
637 

419 
557 
147 

1,362 
462 
429 

800 

598 
605 

15 

5,216 

577 

554 

-5,350 

3 

* 

* 

-755 

-3 
-3 
-1 

-4 

-942 

95 

-282 

-34 
-29 
-22 

108 

115 

-266 

-19 
* 
* 

-1,002 
-2 
-3 

5 

10 

9 

53 
440 
491 

Oct. 
Nov. 
Dec. 

982 

1,313 
-183 

1,004 

1,066 

-223 

1,584 
987 
-56 

1,232 

1,251 

2 

12,698 

1 

1,061 

-12,344 
-262 

2 

-1 
* 

-1,118 

-1 
-2 
-3 

- 

-581 

79 

-167 

14 
51 

34 

-70 

33 

-203 

-27 

-5C3 
-3 

-3 

5 
-2 

5 

-22 

247 

4o 

1952-Jan. 

412 

81 

5 

2 

1 

13 

* 

-2 

-9 

77 

77 

5 

-13 

7 

330 

Issues  which  commercial  banks  (banks  accepting  demand  deposits)  are  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:  (l)  con- 
currently vith  the  4th,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
commercial  banks  were  permitted  to  subscribe  for  limited  investment  of 
their  savings  deposits;  (2)  commercial  banks  may  temporarily  acquire 
such  issues  through  forfeiture  of  collateral;  (3)  commercial  banks  may 
hold  a  limited  amount  of  such  issues  for  trading  purposes.  Bank  re- 
stricted bonds  may  be  redeemed  at  par  and  accrued  interest  upon  the 


death  of  the  owner  if  the  proceeds  are  used  to  pay  Federal  estate 
taxes.  For  a  current  list  of  bank  restricted  issues  and  the  date 
when  each  becomes  bank  eligible,  see  "Debt  Operations",  Table  1. 

2/  Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  con- 
version bonds  prior  to  1947. 

37  Consists  of  depositary  bonds,  and  also  adjusted  service  bonds  until 
they  matured  on  June  15,  1945. 

*       Less  than  $500,000. 


RdSl 


1 


I 


■ 


W 


■■■:■•'■■'• 

•      .    .  .    - 


IS 


Treasury  Bulletin 


.DEBT  OUTSTANDING. 


Table  5.-  Special   Issues  to  United  States  Government  Investment  Accounts 

(in  millions  of  dollars) 


End  of  fiscal 
year  or  month 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Federal 
Old -Age 

ftnri 

Survivors 
Insurance 
Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees  * 
retire- 
ment 
funds 

Government 
Life 

Insurance 
Fund 

National 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 
System 
1/ 

BalLroad 
Ketire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

Other 
2/ 

14,287 
18,812 
22,332 
27,366 
30,211 

32,776 
32,356 
3^,653 

33,707 

3>*,  707 
35,11*6 
35,637 

35,615 
35,862 
35,902 

36,233 

98 
97 
120 
1*08 
51*9 
666 
808 
868 

839 

868 
868 
868 

870 
870 
862 

898 

37 
117 
119 

77 

50 

67 
65 
65 

60 
53 
52 

130 

It,  766 
5,308 
5,910 
7,101* 
7,709 
9,003 
10,1*18 
12,096 

11,101* 
12,226 

12,1*1*6 

12,566 

12,616 
12,662 
12,791 
12,990 

27 
37 
1*9 
62 
71* 

95 
79 
86 

81 

79 
79 
79 

79 
79 
79 

79 

1,1*69 
1,868 
2,177 
2,1*60 
2,823 
3,270 
3,817 
i*,39l 

If, 177 

1+,1*02 
1*,1*08 
It, 726 

1*,735 
i*,7l*6 
1*,756 

i*,773 

502 

5&9 

681* 

l,25l* 

1,286 

1,318 
1,292 
1,300 

1,278 

1,300 
1,296 
1,292 

1,288 

1,281* 

1,279 
1,276 

1,213 
3,187 
5,21*0 
6,1*71* 
6,935 
7,288 
5,3"*2 
5,1*36 

5,335 

5,377 
5,3H* 
5,297 

5,220 
5,197 
5,170 

5,155 

268 

1*61* 

782 

1,628 

1,912 

1,952 

1,802 

706 

1,630 

692 
668 
668 

658 
61*2 

632 

633 

319 
501 
657 
806 
1,37"* 

1,720 
2,058 
2,l*ll* 

2,365 

2,1*1*7 
2,1*1*7 

2,51*6 

2,600 
2,613 
2,630 

2,657 

5,610 
6,7l*7 
6,699 
7,11*2 
7,500 

7,31*0 
6,616 
7,266 

6,81*1 

7,231 
7,537 
7,5L2 

7,1*67 
7,691* 
7,629 

7,625 

17 

19^5 

191*9 

1950 

ll* 
12 
30 
1-1 

7 
6 

13 

1950-Dec ember 

1951-July 

Sept .... 

7 

16 
18 
18 

21 
22 
21 

16 

Source:     Daily  Treasury  Statement. 

l/     Includes  Canal  Zone  Postal  Savings  System. 


2/    Consists  of  Adjusted  Service  Certificate  Fund,   various  housing  insurance 
funds,   and  the  Farm  Tenant  Mortgage  Insurance  Fund. 


Table  6.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 


(Dollar  amounts  in  millions) 


End  of 
fiscal  year 
or  month 


19l*l* 

19^5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1951-July. 
Aug., 
Sept, 

Oct., 
Nov., 
Dec, 

1952 -Jan., 


Total  interest-bearing  securities 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


201,059 
256,766 
268,578 
255,197 
250,132 

250,785 
255,226 
252,879 


253,351 
251*, 351 
251*,  990 

255,975 
257,291* 
257,111 

257,518 


Public 
debt 


199,51*3 
256,357 
268,111 
255,113 
250,063 

250,762 
255,209 
252,852 

253,325 
25"*,321 
254,958 

255,9"*0 
257,253 
257,070 

257,1*82 


Computed  annual 
Interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


3,869 
lt,969 
5,357 
5,376 
5,1*57 
5,606 
5,613 
5,7>*0 

5,7"*3 
5,800 
5,819 

5,910 
5,933 
5,933 

5,91*9 


Public 
debt 


3,81*9 
l*,96l 
5,351 
5,37>* 
5,1*55 
5,6o6 
5,613 
5,71*0 

5,71*2 
5,799 
5,818 

5,909 
5,932 
5,931 

5,91*8 


Computed  annual  interest  rate 


Total 
interest- 
bearing 
securi- 
ties 


1.925 
1.935 
1.995 
2.107 
2.182 

2.236 
2.200 
2.270 

2.267 
2.281 
2.283 

2.310 
2.307 
2,308 

2.311 


Public  debt 


Total 

public 

debt 


1.929 
1.936 
1.996 
2.107 
2.182 
2.236 
2.200 
2.270 

2.267 
2.281 
2.283 

2.310 
2.307 
2.308 

2.3H 


Marketable  issues 


Total 
2/ 


1.725 
1.718 
1.773 
1.871 
1.91*2 
2.001 
1.958 
1.981 

1.980 
2.005 
2.002 

2. 054 
2.050 
2.050 

2.053 


Bills 


.381 
.381 
.381 

.382 

1.014 

1.176 
1.187 
1.569 


1.593 
1.621 
1.663 

1.661 
1.641 
1.664 

I.691 


Certifi- 
cates 


.875 
.875 
.875 
.875 
1.042 

1.225 
I.I63 
1.875 

1.875 
1.875 
1.875 

1.875 
1.875 
1.875 

1.875 


1.281 
1.204 
1.289 
1.448 

1.204 

1.375 
1.344 
1.399 

1.4o4 
1.431 
1.431 

1.557 
I.561 
I.561 

I.561 


Treasury 
bonds 


2.379 
2.314 
2.307 
2.307 
2.309 

2.313 
2.322 
2.327 


2.327 
2.327 
2.321 

2.321 
2.321 
2.322 

2.322 


Non- 
market- 
able 
issues 

y 


2.417 
2.473 
2.567 
2.593 
2.623 

2.629 
2.569 
2.623 

2.623 
2.624 

2.630 

2.632 
2.634 
2.639 

2.642 


Special 
issues 


2.405 
2.436 
2.448 
2.510 
2.588 

2.596 
2.589 
2.606 

2.606 
2.600 
2.613 

2.613 
2.611 
2.611 

2.607 


Guar- 
anteed 
securi- 
ties 
1/ 


1.335 
1.321 
1.410 
1.758 
1.924 
2.210 
2.684 
2.656 

2.646 
2.627 
2.626 

2.573 
2.480 
2.556 
2.484 


Source:  Daily  Treasury  Statement. 

l/  Excludes  guaranteed  securities  held  by  the  Treasury. 
2/  Total  includes  "Other  bonds";  see  Table  3. 

3/  Included  in  debt  outstanding  at  face  amount,  but  discount  value  is  used 
in  computing  annual  interest  charge  and  annual  interest  rate. 


4/  In  computing  annual  Interest  charge  and  annual  interest  rate  cm 
United  States  savings  bonds,  a  rate  of  2.9$  is  applied  against  the 
current  redemption  value  of  bonds  of  Series  A-E  and  a  rate  of  2.53$ 
against  the  current  redemption  value  of  bonds  of  Series  F. 
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Table  7.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  -i/ 


(In 

nlllions  of 

dollars ) 

End  of 
fiscal 

year  or 
month 

Total 

Commodity 
Credit 
Corpora- 
tion 

Defense 
Production 
Act  2/ 

Mutual 
Security 
Agency  %J 

Export - 
Import 
Bank  of 
Washington 

Housing 
and  Home 
Finance 
Adminis- 
trator 4/ 

Public 
Housing 
Adminis- 
tration 

Recon- 
structlon 
Finance 
Corpora- 
tion 2/ 

Rural 
Electri- 
fication 
Adminis- 
tration 

Secre- 
tary of 
Agri- 
culture 
§/ 

Secre- 
tary of 
the 

Army 
1/ 

Tennessee 

Valley 

Authority 

Other 
8/ 

1944 

19^8 

1951-July. 
Aug.. 
Sept. 

Oct.. 

Nov. . 
Dec.. 

1952 -Jan. . 

10,717 

12,169 

11,673 

11,946 

2,789 

6,851 

8,423 

9,097 

9,306 
9,514 
8,929 

9,169 
9,300 
9,331 
9,4l4 

900 

1,591 

1,301 

510 

440 

1,669 
3,193 
2,555 

2,511 
2,525 
2,039 

2,056 
2,052 
2,025 
2,070 

158 

244 
24l 
245 

302 

308 
311 
315 

782 

964 

1,097 

1,109 
1,118 
1,126 

1,128 
1,132 
1,134 

1,136 

516 
971 
914 
964 
1,040 

1,033 
1,039 
1,030 

1,033 
1,035 
1,005 

973 

1,579 

1,643 
1,720 
1,749 

1,788 
1,824 
1,871 

1,949 

398 
383 
360 
347 
362 

337 
349 
489 

535 

630 
585 

645 
710 
645 

660 

8,416 
9,020 
9,205 
9,966 
2/ 
1,856 
1,456 
274 

272 
249 
219 

197 
173 
248 

230 

718 

1,015 
1,281 
1,540 

1,587 
1,587 
1,587 

1,647 
1,647 
1,647 

1,691 

65 
114 

122 
159 
103 

128 

128 

153 

98 

100 
100 
100 

100 
100 

100 

100 
100 
100 

100 

57 
57 
57 
56 
54 
52 
49 
44 

44 
39 
39 

39 
39 
39 

39 

946 

1,118 
750 
550 
244 

126 
107 

107 
107 
107 

107 
153 
153 

153 

Source:  Dally  Treasury  Statement. 

l/  The  securities  shown  in  this  table  were  issued  to  the  Treasury  to  finance 
Government  corporations  and  other  agencies,  with  the  Treasury  Itself 
raising  the  necessary  funds  through  public  debt  operations.  To  avoid 
duplication,  these  securities  are  not  included  in  the  guaranteed  debt 
outstanding  as  shown  in  preceding  tables. 

2/  Approved  September  8,  1950.  Securities  consist  of  notes  of  the 

Administrator,  Defense  Materials  Procurement  Agency  (to  wham  there  has 
been  transferred  from  the  Administrator,  General  Services  Administration, 
the  function  of  borrowing  from  the  Treasury  under  the  terms  of  the  act, 
pursuant  to  Executive  Order  10281  of  August  28,  1951),  Secretary  of  the 
Interior  (Defense  Minerals  Administration),  and  Reconstruction  Finance 
Corporation. 

3/  This  Agency  superseded  the  Economic  Cooperative  Administration,  effective 
December  30,  1951,  pursuant  to  the  Mutual  Security  Act  of  1951 
(Public  Lav  165),  approved  October  10,  1951,  and  Executive  Order  10300, 
of  November  1,  1951. 


y 


2/ 


For  slum  clearance  program;  Includes  also  Federal  National  Mortgage 

Association  and  prefabricated  housing  loans  program,  which  were 

transferred  from  the  Reconstruction  Finance  Corporation  beginning 

September  1950;  and  housing  loans  for  eductional  Institutions, 

beginning  July  1951. 

Excludes  securities  issued  under  Defense  Production  Act. 

For  Farmers'  Home  Administration  programs. 

For  Natural  Fibers  Revolving  Fund. 

Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and 

Home  Owners'  Loan  Corporation  prior  to  1950  and  by  Virgin  Islands 

Company  In  1948-50,  and  advances  under  agreement  with  Veterans' 

Administration  for  direct  loan  program  beginning  August  1950.  -For 

detail,  see  "Treasury  Bulletin"  issues  before  March  1951. 

Notes  outstanding  in  the  amount  of  $9,365  million,  Including  Interest, 

were  cancelled  on  June  30,  1948,  pursuant  to  the  Government 

Corporations  Appropriation  Act,  1949  (62  Stat.  II87). 
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Table  8.-  Public  Debt  and  Guaranteed  securities  Outstanding  by  Months 

(End  of  month,  In  millions  of  dollars) 


Year 


Feb. 


Mar. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Not. 


Public  debt 


1932. 
1933. 
193*. 
1935. 
1936. 

1937- 
1938. 
1939. 
19*0. 
19*1. 

19*2. 
19*3. 
19**. 
19*5. 
19*6. 

19*7- 
19*8. 
19*9. 
1950. 
1951. 
1952. 

1932. 
1933. 
193*. 
1935. 
1936. 

1937. 
1938. 
1939. 
19*0. 
19*1. 

19*2. 
19*3. 
19**. 
19*5. 
19*6. 

19*7. 
19*8. 
19*9. 
1950. 
1951. 
1952. 

1932. 
1933. 
193*. 
1935. 
1936. 

1937. 
1938, 
1939- 
19*0. 
19*1 
191*2 
19*3 
19** 
19*5 
19*6 

19*7 
19*8 
19*9 
1950 
1951 
1952 


17,816 
20,802 
25,068 
28,1*76 
30,516 
3*, 502 
37,*53 
39,631 
1*2,110 
1*5,877 

60,012 
111,069 
170,659 
232,1*08 
278,887 

259,776 
256,57* 
252,620 
256,865 
256,125 
259,775 


18,026 
20,935 
26,052 
28,526 
30,520 
3*,601 
37,633 
39,859 
*2,365 
1*6,090 

62,381 
111*,  021* 

183,107 
233,707 
279,21* 

261,1*18 
251*, 605 
252,721 
256,368 
255,9*1 


18,507 
21,362 
26,158 
28,817 

31,*59 

3*, 728 

37,556 

39,985 

1*2,51*0 

*7,173 

62,1*19 

115,507 

181*,  715 

233,950 

276,012 

259,121* 
252,990 
251,61*2 
255,72* 
25*, 997 


18,597 
21,1*1*1 
26,118 
28,668 
31,*25 

3*,9*1 
37,510 
1*0,063 
1*2,658 
*7,231 

61*, 961 
129,81*9 
181*,  967 
235,069 
273,898 

257,701 
252,21*0 
251,530 
255,718 
25*, 727 


19,037 
21,853 
26,155 
28,638 
31,636 

35,213 
37,*22 
1*0,282 
1*2, 808 
1*7,721 

68,571 
135,913 
186,366 
238,832 
272,583 

258,3*3 
252,236 
251,889 
256,350 
255,093 


19,1*87 
22,539 
27,053 
28,701 
33,779 
36,*25 
37,165 
1*0,1*1*0 
1*2,968 
1*8,961 

72,1*22 
136,696 
201,003 
258,682 
269,1*22 

258,286 
252,292 
252,770 
257,357 
255,222 


19,612 
22,610 
27,189 
29,123 
33,*** 
36,716 
37,191 
1*0,661 
*3,771 
*9,513 

77,136 
11*1,52* 
208,57* 
262,0*5 
268,270 

259,1*1*8 
253,37* 
253,877 
257,5*1 
255,657 


20,067 
23,099 
27,080 
29,033 
33,380 

37,0*5 
37,593 
1*0,891 
1*3,905 
50,921 

81,685 
1**,059 
209,802 
263,001 
267,5*6 

260,097 
253,0*9 
255,852 
257,87* 
256,6!*!* 


20,611 
23,051 
27,190 
29,*21 
33,833 
36,875 
38,393 
1*0,858 
**,073 
51,3*6 

86,1*83 
158,3*9 
209,1*96 
262,020 
265,369 

259,1*5 
252,687 
256,680 
257,216 
257,353 


20,813 
23,050 
27,188 
29,*62 
33,833 
36,956 
38,1*23 
1*1,036 
**,137 
53,58* 

92,901* 
165,0*7 
210,21*1* 
261,817 
263,532 

259,071 
252,1*60 
256,778 
256,937 
258,298 


20,806 
23,53* 
27,299 
29,63* 
33,79* 
37,09* 
38,603 
*1,305 
**,273 
55,0*0 

96,116 
166,158 
215,005 
265,31*2 
262,277 

258,212 
252,506 
256,982 
257,077 
259,601* 


Guaranteed  securities  1/ 


310 
3,300 
*,562 
l*,662 
1*,61*6 
*,987 
5,699 
5,915 

5,703 
*,291 
*,275 
1,530 
558 

270 

77 
36 
27 
18 

38 


180 

3,*8o 

l*,630 

1*,662 

l*,6l*6 

5,*10 

5,673 

5,91* 

5,696 

l*,287 

*,233 

l,ll*J+ 

551 

188 

79 

26 

27 

18 


295 
3,589 
l*,65* 
l*,662 
l*,6l*6 
5,*10 
5,663 
5,916 

5,690 

*,36o 

2,278 

1,1*1* 

553 

182 

78 

21* 

21* 

21 


325 
3,660 
*,676 
l*,66o 
*,6*7 
5,*10 
5,657 
6,560 

5,688 
*,372 
2,27!* 
1,155 
5*1* 

178 
75 
23 
22 
21 


1*23 
3,728 
*,703 
l*,66o 
*,852 
5,*09 
5,535 
6,371 

5,687 
*,091 
1,669 
1,171 
552 

177 
75 
23 
20 
29 


681 
*,123 
*,7l8 

*,665 
*,853 
5,*50 
5,529 
6,370 

l*,568 

*,100 

1,623 

*33 

*76 

90 
73 
27 
20 
29 


1,061* 
1*,205 
*,72* 

*,703 
5,061* 
5,1*80 
5,526 
6,939 

*,58l 

3,791 

1,565 

505 

333 

80 
55 
26 
16 
28 


1,615 
l*,2l*8 
1*,669 

*,633 
5,015 
5,1*89 
5,813 
6,937 

*,592 

3,9*1 

1,566 

53* 

379 

79 
51 
27 
18 
32 


1,875 
*,369 
*,667 

*,633 
5,009 
5,1*56 
5,808 
6,937 

*,57* 

3,971 

1,568 

5*5 

1*00 

76 
50 
29 
20 
33 


2 

2,596 

1*,1*21 
*,667 

*,63* 
5,001 
5,1*1*8 
5,810 
6,938 

*,265 

*,119 

1,563 

558 

386 

83 
52 

28 
22 
37 


18 
2,823 
I*, 1*60 
1*,662 
!*,6l*l* 
*,993 
5,708 
5,919 
6,32* 

l*,26l* 

1*,160 

1,533 

553 

370 

89 
57 
29 
2* 

*3 


Total  Federal  securities 


17,816 
20,802 
25,378 
31,776 
35,078 

39,16* 
1*2,099 
I*!*,6l8 
1*7,809 
51,792 

65,715 
115,360 
17*, 933 
233,938 
279,1*1*5 

260, 0i*6 
256,651 
252,656 
256,892 
256,1*3 
259,813 


18,126 
20,935 
26,232 
32,006 
35,150 

39,263 
1*2,279 
*5,269 
1*8,038 
52,00l* 

68,077 
118,311 
187,339 
231*,  851 
279,76* 

261,606 
251*,  683 
252,7*7 
256,395 
255,958 


18,507 
21,362 
26,1*53 
32,1*06 
36,113 

39,390 
1*2,202 
*5,395 
*8,203 
53,0&9 

68,109 
119,867 
186,993 
235,091* 
276,565 
259,306 
253,068 
251,666 
255,7*7 
255,018 


18,597 
21,1*1*1 
26,1*1*3 
32,328 
36,101 

39,601 

1*2,157 

*5,*73 

*8,315 

53,791 

70,61*9 

13i*,221 

187,21*1 

•236,221* 

27*,**3 

257,880 

252,315 

251,553 

255,7*0 

251*, 7*8 


19,037 
21,853 
26,578 
32,367 
36,339 

39,873 

1*2,27* 

*5,69l 

*8,3*3 

5*, 092 

71*, 258 

11*0, 001* 

188,035 

21*0,003 

273,135 

258,521 

252,311 

251,912 

256,370 

255,122 


19,*87 
22,539 
27,73* 
32,821* 
38,*97 
1*1,089 
1*2,017 
1*5,890 
1*8,1*97 
55,332 

76,991 
11*0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 


19,612 
22,610 
28,251* 
33,328 
38,168 

i*l,*19 
1*2,255 
1*6,11*1 
1*9,297 
56,1*52 

81,717 
1*5,316 
210,138 
262,550 
268,603 

259,528 
253,1*29 
253,902 
257,557 
255,685 


20,067 
23,099 
28,695 
33,280 
38,01*9 

1*1,678 
1*2,608 
1*6,380 
1*9,718 
57,858 

86,277 
11*8,000 

211,369 
263,535 
267,921* 

260,176 
253,101 
255,879 
257,891 
256,677 


20,611 
23,051 
29,061* 

33,790 
38,500 

1*1,508 

1*3,1*02 

1*6,31* 

1*9,881 
58,283 

91,057 
162,321 
211,061* 

262,565 
265,768 

259,221 
252,738 
256,709 
257,236 
257,386 


20,813 
23,052 
29,78* 
33,882 
38,500 

*1,590 
1*3,1*21* 
1*6,1*81* 
1*9,91*7 
60,522 

97,169 
169,166 
211,807 
262,376 
263,918 

259,155 
252,513 
256,805 
256,959 
258,336 


20,806 
23,552 
30,122 
3*, 09* 
38,*56 

*1,738 
*3,596 
*7,013 
50,192 
61,361* 

100,380 
170,318 
216,537 
265,891* 
262,61*6 

258,301 
252,563 
257,011 
257,100 
259,6*7 


Dec. 


20,806 
23,811* 
28,1*79 
30,557 
3*,*07 

37,279 
39,1*27 
*1,9*2 
1*5,025 
57,938 

108,170 
165,877 
230,630 
278,115 
259,1*9 

256,900 
252,800 
257,130 
256,708 
259,*19 


180 
3,063 
*,*9* 
l*,662 

*,6*5 
*,992 
5,70* 
5,917 
6,321* 

*,301 
*,230 

1,51* 
567 

339 
81 
55 
30 
2* 
1*2 


20,806 
23,99* 
31,5*3 
35,052 
39,069 

1*1,92* 
1*1*,  1*19 
1*7,61*6 
50,9*2 
61*,  262 

112,1*71 
170,108 
232,1** 
278,682 
259,*87 
256,981 
252,85* 
257,160 
256,731 
259, *6l 


Source:     Daily  Treasury  Statement;   Office  of  the  Treasurer  of  the  United  States; 
for  guaranteed  securities  prior  to  July  19*2,  Statement  of  Contingent  Lia- 
bilities. 

1/    Obligations,   issued  by  certain  Government  corporations  and  other  agencies, 
which  are  guaranteed  by  the  United  States  as  to  both  principal  and  interest. 


Such  obligations  were  first  authorized  in  1932.     Prior  to 
September  1939,   the  figures  represent  principal  shown  as  a  contingent 
liability  of  the  United  States;  beginning  September  1939,   they  re- 
present principal  outstanding,  both  matured  and  unmatured.     Guaranteed 
securities  held  by  the  Treasury  are  excluded. 
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STATUTORY  DEBT   LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended,  (31  U.8.C. 
757  b)i  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary  of  the  Treasury),    shall  not   exceed  in  the 


aggregate  $275  billion  outstanding  at  any  one  time. 
Obligations  Issued  on  a  discount  basis,  and  subject  to 
redemption  prior  to  maturity  at  the  option  of  the  owner, 
ar«  Included  in  the  statutory  debt  limitation  at  current 
redemption  values. 


Table  1.-  Status  under  Limitation,  January  31,   1952 

(In  millions  of  dollars) 


Maximum  amount  of  securities  vhich  may  be  outstanding  at  any  one  time,  under  limitations  Imposed  by  the  act 
of  June  26,  191*6  (31  u.S.C.  757  b) 


Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitations: 

U.  S.  Government  securities  issued  under  the  Second  Liberty  Bond  Act,  as  amended 259  120 

Guaranteed  securities  ( excluding  those  held  by  the  Treasury) ?q 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 


Balance  issuable  under  limitation. 


275,000 


259,158 
15,842 


Source:     Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  January  31,    1952 

(In  millions  of  dollars) 


Class  of  security 

Subject  to 
statutory  debt 
limitation 

Not  subject  to 
statutory  debt 
limitation 

Total 
outstanding 

Public  debt: 

Interest-bearing  securities: 
Marketable : 

18,101* 
29,079 
18,1*21 
1*0,897 
36,01*6 

11*2 

18,101* 

29,079 

Treasury  bonds  -  bank  eligible 

18,1*21 
1*0,897 
36,01*6 

Treasury  bonds   -  bank  restricted  l/ 

11*2 

11*2,51*8 

11*2 

11*2,690 

Nonmarketable : 

U.  S.  savings  bonds  (current  redemption  value) 

57,661* 

7,539 

358 

12,998 

- 

57,661* 

Treasury  bonds ,   investment  series 

7,539 

358 

12,998 

78,559 

36,233 

257,339 

- 

78,559 

Special  issues  to  Government  agencies  and  trust  funds 

- 

36,233 

Total  interest-bearing  securities 

11*2 



257,1*82 

Matured  securities  on  which  interest  has  ceased 

1*39 

5 

1*1*1* 

Debt  bearing  no  interest: 

1*8 
2 

1,291 

191 

312 

6 

1*8 
2 

1,291 

191 

312 

6 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

United  States  notes   (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes 

Other  debt  bearing  no  interest 

1,31*1 

509 

1,850 

259,120 

656 

259,775 

Guaranteed  securities:     2/ 

36 
2 

- 

36 
2 

38 
259,158 

- 

38 

Total  public  debt  and  guaranteed  securities 

656 

259,813 

Source:     Bureau  of  the  Public  Debt.                                                                                                (.with  mino 
i/     Issues  vhich  commercial  banks  may  not  acquire  prior  to  specified  dates         2/    Excludes  g 

r  exceptions).     See  "] 
uaranteed  securities  1 

)ebt  Outstanding",  Tal 
leld  by  the  Treasury . 

ale  3,  footnote  1. 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable 
Issued  by  the  United  States  Government 
and  OutstandinK  January  31.   1952  -^ 

(In  millions  of  dollars) 


Securities 


Year 

and 

month 


1952 
Feb.. 

Mar.. 


Apr.. 
June. 

July. 
Aug.. 

Sept. 

Oct., 
Dec, 


Description  of  security  2/ 


Bills 

Bills • 

Bills  (Tax  Anticipation  Series) 
2-1/2*  Bond  -  3/15/52-54 

Bills •,'•,•••• 

1-7/8*  Certificate  -      4/1/52-A 

Bills  (Tax  Anticipation  Series) 
2*  Bond  4/  -         12/15/51-55 

2*  Bond  -  6/15/52 -54 

2-1  A*  Bond  -  6/15/52-55 

1-7/8*  Certifloate  -      7A/52-B 

1-7/8*  Certificate  -     8/15/52-C 

1-7/8*  Certificate  -       9A/52-D 
2*  Bond  5/  -  9/15/51-53 

1-7/8*  Certificate  -     lO/l/52-E 

2*  Bond  -  12/15/52-5^ 

1-7/8*  Certificate  -     12/1/52-F 

Total 


1953 
June. 
Sept. 


1954 
Mar.. 
June. 

Dec.. 


2$  Bond 
2$  Bond 
Total 


6/15/53-55 
9/15/51-53 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


I-3/8*  Note  - 

2*    Bond  - 
2-1  A*  Bond  " 

2*    Bond  - 
Total 


3/15M-A 

6/15/52-54 
6/15M-56 

12/15/52-51* 


4, 805 

4,709 
1,231* 
1,024 

6,107 
9,524 

1,249 


5,216 

583 

1,832 

10,861 

1,063 


Callable  issues 
classified  by 
year  of: 


First 
call 


1*8,207 


4,675 


4,675 


510 
5,825 
1,501 


8,662 


Final 
matu- 
rity 


24,485 


725 


725 


681 


681 


Date 

bank  re- 
stricted 
issues 
become 
bank 
eligible 

3/ 


7,9 


5,825 
8,662 


14,487 


Year 

and 

month 


1955 

Mar. . 


June. 


1956 
Mar. . 

Apr.. 

June. 

Sept. 

Oct.. 


1958 
Mar. . 


1959 
June. 

Sept. 


Description  of  security  2/ 


1-1/2*  Note  - 
2-7/8*  Bond  - 

2-1/4*  Bond  - 
2*  Bond  - 

2*  Bond  - 
1-3 A/a  Note  - 
Total 


3/15/55-A 
3/15/55-60 

6/15/52-55 
6/15/53-55 

12/15/51-55 
12/15/55-3 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


5,365 


6,854 


2-1/2*  Bond  - 

1-1/2*  Kote  - 

2-1  A*  Bond  - 

2 -3  A*  Bond  - 
2-lA*  Bond  - 

1-1/2*  Note  - 
Total 


3/15/56-58 

4/1/56-EA 

6/15/54-56 

9/15/56-59 
9/15/56-59 

IO/1/56-EO 


2-1/2*  Bond 

2-3A*  Bond 
Total 


3/15/56-58 
6/15/58-63 


12,219 


1,007 


Callable  issues 
classified  by 
year  of:  


520 


1,527 


i960 
Mar. . 
Dec 


2-1/4*  Bond  -       6/15/59-62 


2-3/4*  Bond  - 
2-lA*  Bond  - 

2-1  A*  Bond  - 
Total 


9/15/56-59 
9/15/56-59 

12/15/59-62 


2-7/8*  Bond 
2-3/4*  Bond 
Total 


3/15/55-60 
12/15/60-65 


First 
call 


2,611 


2,611 


1,449 


3,822 


Final 
matu- 
rity 


6,253 


919 
919 


5,283 


3,469 


8,751 


1,485 


1,405 


1,501 
725 

510 


2,736 


681 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
1/ 


681 


1,449 


1,449 


982 
3,822 


4,8o4 


2,611 


2,611 


6/15/52 


12/15/52 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  I.- 


Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  January  31,   1952     A/  (Continued) 


(In  millions 

of  dollars) 

Description  of  security  2/ 

Amount  of  maturities 

Date 
■bank  re- 
stricted 
Issues 
become 
bank 
eligible 

3/ 

Tear 
and 

month 

Description  of  security  2/ 

Amount  of  maturities 

Date 

Fixed 
matu- 
rity 
issues 

Callable  lssuet 
classified  by 
year  of: 

Tear 
and 

Fixed 
matu- 
rity 
issues 

Callable  Issues 
classified  by 
year  of: 

bank  re- 
stricted 
Issues 
become 

month 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

bank 
eligible 

2/ 

1961 

June.. 

3%           Panama 

Canal  bond  -  6/l/6l 

50 

- 

- 

1967 

June. 

2-I/256  Bond  - 
2-I/256  Bond  - 

6/15/62-67 

6/15/67-72 

- 

2,000 

2,118 

5/5/52 
6/15/62 

Sept. 

2-I/256  Bond  - 

9/15/67-72 

- 

2,716 

- 

1962 
June.. 

2-lA*  Bond  - 
2-1/2J6  Bond  - 

6/15/62-67 

- 

2,118 

5,283 

6/15/52 
5/5/52 

Dec 

2-I/256  Bond  - 

12/15/67-72 

- 

4,074 

- 

12/15/62 

_ 

8,790 

2,118 

Sec... 

2-1/^  Bond  - 

- 

- 

3,^69 

8,751 

12/15/52 

1968 
Dec 

2  118 

2-1/2J6  Bond  - 

- 

- 

2,830 

12/1/52 

1963 

1969 

June.. 

2-3/l*3&  Bond  - 

6/15/58-63 

- 

- 

919 

June. 

2-I/256  Bond  - 

6/15/64-69 

- 

- 

3,760 

4/15/53 

Dec. . . 

2-I/256  Bond  - 

12/15/63-68 

- 

2,830 

- 

12/1/52 

Dec 

2-1/256  Bond  - 
Total 

12/15/64-69 

- 

- 

3,836 

9/15/53 

_ 

2,830 

919 

7,596 

1964 

1970 

June.. 

2-I/256  Bond  - 

6/15/64-69 

- 

3,760 

- 

4/15/53 

Mar.. 

2-1/256  Bond  - 

3/15/65-70 

- 

- 

5,196 

2/1/54 

Dec... 

2-I/256  Bond  - 

- 

3,836 
7,596 

- 

9/15/53 

1971 

Mar.. 

2-I/256  Bond  - 

- 

- 

3,480 

12/1/54 

1965 

Mar... 

2-1/256  Bond  - 

- 

5,196 

- 

2/1/54 

Dec... 

2-3A3&  Bond  - 

12/15/60-65 

- 

- 

1,1*85 

19J2 

2-I/256  Bond  - 
2-I/256  Bond  - 

6/15/67-72 

9/15/67-72 

5,196 

1,1*85 

6/15/62 

Sept. 

- 

- 

2,716 

Dec 

2-I/256  Bond  - 

12/15/67-72 

- 

- 

4,074 

12/15/62 

1966 

2-1/2?;  Bond  - 

- 

3,1*80 

- 

12/1/54 

Total 

Mar... 

8,790 

Source:  Daily  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

1/  Excludes  postal  savings  bonds . 

2/  It  should  be  noted  that  callable  issues  appear  twice  In  this  column, 
once  in  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity. Callable  issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  however,  are  liBted  as  fixed  maturities.  For 
date  of  issue  of  each  security,  see  "Market  Quotations";  for  tax 
status ,  see  "Treasury  Survey  of  Ownership" . 


y 


Bank  restricted  issues  may  not  be  acquired  by  commercial  banks  (with 
minor  exceptions)  prior  to  specified  dates;  see  "Debt  Outstanding", 
Table  3,  footnote  1. 

Hot  called  for  redemption  on  December  15,  1951,  first  call  date. 
Callable  on  June  15,  1952,  succeeding  interest  payment  date. 
5_/  Hot  called  for  redemption  on  March  15,  1952,  second  call  date. 
Callable  on  September  15,  1952,  succeeding  interest  payment  date. 


y 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts  In  million*) 


Iseue  date 


Regular  Series t 

1951-Oot.  * 1 

Oct.  11 

Oot.  18 , 

Oot.  25 

Nov.  1 

8 

15 

23 

29 

Deo.  6 

Deo.  13 

Dec.  20 

Deo.  27 

1952-Jan.  3 

Jan.  10 

Jan.  17 

Jan.  2k 

Jan.  31 

Feb.  7 

Feb.  1* 

Feb.  21  p 

Feb.  28  p 

Tax  Anticipation  Series) 

1951-Oot.  23 

Hot.  27 


Description  of  nev  issue 


Maturity 
date 


1952-Jan.  3. 

Jan.  10. 

Jan.  17. 

Jan.  2k, 

Jan.  31. 
Feb.  7. 
Feb.  1*. 
Feb.  21. 
Feb.  28. 

Mar.  6. 
Mar.  13. 
Mar.  20. 
Mar.  27. 

Apr.  6. 
Apr.  10. 
Apr.  17. 
Apr.  2k. 
May   1. 

May  8. 
May  15. 


May 
May 


22. 
29. 


1952 -Mar.  15. 
June  15. 


Number  of 
days  to 
maturity 


91 
91 
91 
91 

91 
91 
91 
90 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 


Ikk 
201 


Amount  of 
bids 

tendered 


2,022.8 
2,163.1 
1,922.7 
2,129.6 

2,217.0 
2,l6*.9 

2,128.1 
2,188.5 
1,95*.3 

1,9*0.3 
1,883.2 
1,796.7 
1,602.5 
2,118.1 
2,105.1 
2,178.9 
2, 195 .* 
2,283.8 

2,136.2 
2,182.7 
1,913.9 
1,783.* 


3,285.2 
3,358.9 


Amount  of  bids  accepted 


Total 
amount 


1,201.5 
1,200.7 
1,200.3 
1,200.8 

1,301.7 
1,300.3 
1,302.9 
1,101.7 
1,100.0 

1,103.6 
1,200.5 
1,200.8 
1,20*.5 
1,201.1 
1,201.2 
1,202 .* 
1,200.7 
1,301.* 

1,302.2 
1,301.6 
1,100.0 
1,101.1 


1,233.8 

1,2*8.8 


On  compet- 
itive basis 


1,05*. 7 
1,023.8 
1,022.* 
1,021.8 

1,129.3 

1,115.2 

1,1*0.2 

898.O 

9*5.3 

956.2 
1,022.8 
1,021.0 
1,065.6 

1,0*9.2 
976.9 
98*. 3 
989.2 

1,120.6 

1,U9.* 

1,102.7 

91*.  5 

951.5 


1,001.6 
855.9 


On  nonoompeti- 
ltlye  basis  jj 


1*6.8 
176.9 
177.9 
179.0 

172.3 
185.I 
162.7 
203.7 
15*. 7 

1*7.* 
177.7 
179.8 
138.8 

151.9 
22*  .3 
218.1 
211.5 
180.8 

182.8 
198.8 
185.5 
1*9.6 


232.2 
392.9 


In 

exchange 


67.* 
**.8 
59.8 
67.2 

*5.0 
6*.5 
50.* 
37.0 
92.* 

3*  .8 
52.5 
79.7 
55.5 

6*.9 
53.3 
52.0 
60.1 
*8.9 

59.8 
58.9 
60.5 
*2.* 


Amount 
maturing  on 
issue  date 
of  nev 
offering 


1,200.8 
1,201.7 
1,201.8 
1,200.5 
1,300.6 
1,300.* 
1,300.* 
1,100.7 
1,100.6 

1,102.8 
1,202.9 
1,202.7 
1,200.9 

1,201.5 
1,200.7 
1,200.3 
1,200.8 
1,301.7 

1,300.3 
1,302.9 
1,101.7 
1,100.0 


Total  of 
series 
outstanding 
after  nev 
issue 


15,617.7 
15,616.6 
15,615.1 
15,615.* 
15,616.* 
15,616.3 
15,618.8 
15,619.8 
15,619.2 

15,620.1 
15,617.6 
15,615.7 
15,619.3 

15,618.9 
15,619.* 
15,621.5 
15,621.* 
15,621.1 

15,623.0 
15,621.7 
15,620.0 
15,621.0 


1,233.8 
2.*82.6 


Issue  date 


Begular  Series: 

1951-Oot.  * 

Oot.  11.... 
Oot.  18..., 
Oot.  25..., 


Hot.  1. 
Not.  8. 
Not.  15. 
Not.  23. 
Hot.  29. 

Deo.  6. 
Dec.  13. 
Deo.  20. 
Deo.  27. 


1952-Jan.  3... 

Jan.  10... 

Jan.  17... 

Jan.  2*... 

Jan.  31- •• 

Feb.  7... 
Feb.  1*,.. 
Feb.  21  p. 
Feb.  28  p. 


Tax  Anticipation  Series  1 


1951-Oot.  23. 
Not.  27. 


On  total  bids  aooepted 


Average  prloe 
per  hundred 


99.58* 
99.602 
99.592 
99.597 

99.591 
99.593 
99.591 
99.60* 
99.593 

99.587 
99.570 
99.56* 
99.529 

99.52* 
99.57* 
99.57* 
99.596 
99.598 

99.600 
99.585 
99.619 
99.605 


99.380 
99.16* 


BaulTslent  arerage 
rate  2/ 


(Percent) 


1.6*6 
1.576 
1.615 
1.593 
I.617 
1.610 
1.619 
1.585 
I.609 

1.632 
1.700 
I.725 
I.865 

I.883 
I.687 
1.68* 
1.599 
1.589 

1.58* 
1.6*3 
1.507 
1.563 


1.550 
l.*97 


On  competitive  bids  aooepted  - 


High 


Prloe  per  hundred 


99.612 
99.621 
99.615 
99.611 

99.620 
99.620 
99.618 
99.610 
99.611 

99.60* 
99.600 
99.600 
99.600  37 

99.608 
99.583  */ 
99.583  2/ 
99.608 
99.625 

99.625 
99.625 
99.625 
99.630 


99.*12  6/ 
99.229  2/ 


Equivalent  rate  2/ 


(Percent) 


1.535 
l.*99 
1.523 
1.539 

1.503 
1.503 
1.511 
1.560 
1.539 

1.567 
1.582 
1.582 
1.582 

1.551 
I.65O 
I.650 
1.551 
l.*8* 

l.*8* 
l.*8* 
l.*8* 
l.*6* 


l.*70 
1.381 


Low 


Prloe  per  hundred 


99.582 
99.600 
99.588 
99.595 

99.589 
99.591 
99.589 
99.602 
99.591 
99.586 
99.565 
99.560 
99.512 
99.520 
99.571 
99.572 
99.593 
99.596 

99.598 
99.581 
99.615 
99.600 


99.368 
99.158 


Equivalent  rate  2/ 


(Percent) 


I.65* 
1.582 
1.630 
I.602 

1.626 
1.618 
1.626 
1.592 
1.618 

I.638 
1.721 
1.7*1 
1.931 

1.899 
1.697 
1.693 
1.610 
1.598 

1.590 
I.658 
1.523 
1.582 


I.58O 
1.508 


Souroet  Bureau  of  the  Public  Debt. 

1/  Tenders  for  $200,000  or  less  from  any  one  bidder  are  aooepted  in  full 

at  arerage  price  on  competitive  bids. 
2/  Bank  discount  basis. 
3/  Exoept  $10,000  at  99.958. 
*/  Exoept  $100,000  at  99.595. 


5/  Except  $*00,000  at  99.600J  $1,000,000  at  99.595  and  $1,000,000  at 

99.59O. 
6/  Exoept  $60,000  at  99.600  and  $5,000  at  99.*28. 
7/  Except  $5,000  at  99.925}  $200,000  at  99.592)  $600,000  at  99.380) 

$300,000  at  99.370)  and  $100,000  at  99.368. 
p   Preliminary. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Data 

subscription 

Date 

Period  to  - 

Amount  of 

subscriptions 

tendered 

Amount 

Issued 

of 
Issue 

Description  of  security 

For 
cash  1/ 

In  exchange 
for  other 
securities 

Allotment 

Maturity 

First  call 

ratio 

Cash  1/ 

Exchange 

(In  Billions  of  dollars) 

1/21A6 

2/1/1*6 

7/8%       Certificate  - 

2/l/l*7-B 

1  yr 

. 

l*,95l* 

_ 

l*,95i* 

100 

2/18A6 

3AA6 

7/856       Certificate  - 

3AA7-C 

1  yr 

- 

i*,106 

. 

3,133 

76 

3/20  A6 

U/1A6 

7/856      Certificate  - 

l*/l/l*7-D 

1  yr 

- 

1*,7!*2 

. 

2,820 

59 

5/20  A6 

6/1/1*6 

7/856       Certificate  - 

6/1/U7-E 

1  jr 

- 

I*,l68 

. 

2,775 

66 

6/lk/k6 

7/1/1*6 

7/896      Certificate  - 

7/l/l*7-F 

1  yr 

. 

i*,673 

. 

2,916 

62 

j/17A6- 

8/1A6 

7/856      Certificate  - 

8/1A7-C 

1  yr 

- 

2,307 

. 

1,223 

52 

8/19  A6 

9/1A6 

7/8«t       Certificate   - 

9AA7-H 

1  yr 

- 

k,&5 

_ 

2,31*1 

56 

9/18A6 

IO/1A6 

7/856      Certificate  - 

10AA7-J 

1  yr 

- 

3,203 

. 

1,1*1*0 

1*1* 

10/21A6 

II/1A6 

7/856      Certificate  - 

11AA7-K 

1  yr 

■ 

3,1*32 

. 

1,775 

51 

11/18A6 

12/1A6 

7/856      Certificate  - 

12/1A7-L 

1  yr 

- 

3,281 

. 

3,281 

100 

12/18  A6 

1/1A7 

7/856       Certificate  - 

l/l/l*8-A 

1  yr 

- 

i,X3k 

- 

3.131* 

100 

1/20A7 

2/1A7 

7/856      Certificate  - 

2/1A8-B 

lyr 

. 

l*,801 

_ 

3,9*7 

82 

2/17A7 

3AA7 

7/856      Certificate  - 

3/1A8-C 

1  yr 

- 

2,951 

. 

2,11*2 

72 

3/19A7 

i*AA7 

7/856      Certificate  - 

l*/l/i*8-D 

1  yr 

- 

2,669 

. 

1,321 

1*8 

5/21A7 

6/1A7 

7/856      Certificate  - 

6/1A8-E 

1  yr 

- 

2,510 

. 

1,777 

70 

6/23A7 

7/1A7 

7/8#      Certificate  - 

7AA8-F 

1  yr 

. 

2,71*2 

_ 

2,71*2 

100 

7/21A7 

8/1A7 

7/8)6      Certificate  - 

7/1A8-G 

11  m 

. 

1,127 

. 

1,127 

100 

8/20A7 

9/1A7 

7/856       Certificate  - 

7/1A8-H 

10  m 

. 

2,209 

_ 

2,209 

100 

9/2A7 
9/22A7 

9/15A7 
10/1A7 

I56           Bote 

156          Certificate  - 

10/1A8-B 
10/lAS-J 

12$  a 

1  yr 

- 

1*,092 
1,35"* 

- 

1*,092 
1,35>* 

100 
100 

10/22A7 

11/1A7 

156          Certificate  - 

IO/1A8-K 

11  m 

. 

1,1*67 

. 

1,!*67 

100 

II/19A7 

12/1A7 

I-I/856  Bote 

1AA9-A 

1  yr      1  m 

. 

3,535 

_ 

3,535 

100 

12/19A7 

1/1A8 

I-I/856  Certificate  - 

1AA9-A 

lyr 

- 

2,592 

- 

2,592 

100 

1/20  A8 

2/1A8 

I-I/856  Certificate  - 

2/1A9-B 

lyr 

. 

2,189 

_ 

2,189 

100 

2/18/1*8 

3££2 

I-1/856  Certificate  - 

3AA9-C 

lyr 

. 

3,553 

_ 

3,553 

100 

3/22  A8 

i*/iA8 

1-1/8)6  Certificate  - 

i*AA9-d 

1  yr 

. 

1,055 

. 

1,055 

100 

5/19A8 

6/1A8 

l-l/9j6  Certificate  - 

6/1A9-E 

1  yr 

. 

<*,301 

. 

1*,301 

100 

6/21A8 

7/1A8 

I-I/856  Certificate  - 

7/1A9-F 

lyr 

. 

5,783 

. 

5,783 

100 

$A/kB 
9/20  A8 

9/15A8 
10AA8 

I-3/856  Bote 

1-1A5&  Certificate  - 

l*/l/50-A 

10/1A9-G 

1  yr      6}  a 
lyr 

- 

3,596 
6,535 

- 

3,596 
6,535 

100 
100 

12/6A8 

12/15A8 

1-lA^  Certificate  - 

12/15A9-H 

I/I/50 -A 

1  yr 

. 

519 

. 

519 

100 

12/15A8 

1/1A9 

l-lA#  Certificate  - 

lyr 

- 

5,695 

- 

5,695 

100 

1/19A9 

2/1A9 

1-1A56  Certificate  - 

2/1/50-B 

lyr 

. 

1,993 

. 

1,993 

100 

2/15A9 

3/1A9 

I-1A56  Certificate  - 

3A/50-C 

1  yr 

- 

2,922 

- 

2,922 

100 

3/21A9 

i*AA9 

1-1/1*56  Certificate  - 

U/1/50-D 

1  yr 

- 

963 

- 

963 

100 

5/19A9 

6/1A9 

1-1/1*56  Certificate  - 

6/1/50 -E 

lyr 

- 

5,019 

- 

5,019 

100 

6/20  A9 

7/1A9 

1-1/1*56  Certificate  - 

7/1/50-F 
9A5/50-G 

1  yr 

- 

5,601 

- 

5,601 

100 

8/31A9 

9A5A9 

1-1/8)6  Certificate  - 

lyr 

- 

1,197 

. 

1,197 

100 

9/21A9 

10/1A9 

I-I/856  Certificate  - 

10/1/50-H 

3/15M-A 

1/1/51-A 

1  yr 

- 

6,21*8 

. 

6,21*8 

100 

12/5A9 

12/15A9 

I-3/856  Bote 

1*  yr      3  a 

- 

l*,675 

- 

1*,675 

100 

12/19A9 

1/1/50 

I-I/856  Certificate  - 

lyr 

- 

5,373 

- 

5,373 

100 

1/20/50 
2/17/50 

2A/50 

1-lA*  Bote 

10/1/51-A 
7/1/51-B 

1  yr      8  a 

. 

1,918 

. 

1,918 

100 

3/1/50 

1-lA*  Bote 

1  yr      1*  a 

- 

2,7M 

- 

2,71*1 

100 

2/17/50 

3/15/50 

I-I/256  Bote 

3A5/55-A 
7A/51-C 
7/1/51-D 

5  yr 

- 

5,365 

- 

5,365 

100 

3/20/50 
5/22/50 

i*A/5o 

I-1A56  Bote 

1  yr      3  a 

- 

886 

- 

886 

100 

6/1/50 

1-lA*  Kote 

1  yr      la 

- 

l*,8l8 

- 

U,8l8 

100 

6/21/50 

7/1/50 
9A5/50 

1-1A56  Hote 

8/1/51-E 

1  yr      la 

- 

5,351 

- 

5,351 

100 

9/5/50 
9/18/50 
12A/50 

I-1A56  Bote 

10/15/51-F 

ll/l/51-G 

12/15/55-B 

1  yr      la 

- 

5,9m 

- 

5,91*1 

100 

10/1/50 

1-lA*  Bote 

1  yr      la 

- 

5,253 

- 

5,253 

100 

12A5/50 

1-3A56  Bote 

5  yr 



- 

6,851* 

- 

6,851* 

100 

.,2/ 

W1/51 

I-I/256  Bote 

l*/l/56-KA 
1*  A/52 -A 

5yr        , 

- 

1,007  3/ 

. 

1,007  2/ 

100 

6A/51 
7/16/51 

9A/51 
9/18/51 

6/15/51 
8/1/51 

I-7/856  Certificate  - 

gi- 

- 

9,52* 

- 

9,521* 

100 

I-7/856  Certificate  - 

7A/52-B 

8/15/52 -c 

ll    a 

- 

5,216 

- 

5,216 

100 

9/15/51 
10A/51 

I-7/856  Certificate  - 

11    a 

- 

583 

- 

583 

100 

I-7/856  Certificate  - 

9/1/52-D 
lO/l/52-B 

11    a 

- 

1,832 

- 

1,832 

100 

10/1/51 

10/15/51 

10/1/51 

12/15/51 

I-7/856  Certificate  - 

U&  a 

• 

10,861 

. 

10,861 

100 

2/ 
12/3/51 

I-I/256  Bote 

I-7/856  Certificate  - 

IO/1/56 -BO 
12/l/52-F 

5yr 

11±  a 

- 

533  4/ 
1,063 

- 

533  y 

1,063 

100 
100 

2/18/32 

3/1/52 

2/3/856  Bond 

3/15/57-59 
2/15/53 -A 

7  yr        in 
11$  a 

5  yr       Ja 

- 

922  p 

. 

92»  P 

100 

2A8/52 

3/1/52 

I-7/856  Certificate  - 

8,868  p 

8,868  p 

100 

Source:  Bureau  of  the  Public  Debt.  * 

1/  Consists  of  all  public  cash  subscriptions  and  subscriptions  by  U.  S. 

Government  Investment,  accounts. 
2/  Exchange  offering  available  to  owners  of  nonmarketable  2-3A56  Treasury 

Bonds,  Investment  Series  B-I975-80,  dated  April  1,  1951.  For  further 


information  relating  to  this  offering  see  "Treasury  Bulletin"  for 
April  1951,  page  A-l.  Amounts  shewn  are  as  of  February  29,  1932. 
Includes  $1,000  Billion  exchanged  by  the  Federal  Reserve  System. 
Includes  $500  million  exchanged  by  the  Federal  Reserve  System. 
Preliminary. 
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DEBT  OPERATIONS 


Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Date  of 

refunding 
or  retlre- 
■ent 


7/1A9 
9/15A9 
10/1A9 

12/l5/*9 


1/1/50 
2/1/50 
3/1/50 

Vl/50 
6/1/50 
7/1/50 

9/15/50 


10/1/50 
12/15/50 

Vl/51 
6/15/51 


8/1/51 
9/15/51 
lQ/l/51 

10/15/51 


12/15/51 

3/1/58 
3/1/52 


Called  or  maturing  security  V 


Description 


l-l/8%  Certificate  - 

2%  Bend 

l-lA#  Certificate  - 

1-lA*  Certificate  - 
2%  Bond 

3-1/8%  Bond 
2-1/2%  Bond 

Total 


7/1A9-F 

9/15A9 

10/1A9-G 

12/15  A9-H 
12/15A9 
12/15A9 
02/15A9 


1-lA*  Certificate  -  l/l/50-A 

1-1/*%  Certificate  -  2/1/50-B 

1-lA*  Certificate  -  3/1/50-C 

2%           Bond                 -  3/15/50 

1-3/8%  Hote                 -  H/1/50-A 


Date  of 
Issue 


Total 

l-lA£  Certificate 

l-lA%  Certificate 

l-lA%  Certificate 

1-1/8%  Certificate 
2-1/2%  Bond 
2%  Bond 


Vl/50-D 

6/1/50-1 

7/1/50-r 

9/I5/5O-O 
9/15/50-52 
9/15/50-52 


Total 

1-1/8%  Certificate 

1-1/2%  Bend 
1-1/8%  Certificate 


lO/l/50-H 
/50 


12/15/? 
1/1/51- 


Total. 


2-1/2%  Bond 
2-1/2%  Bond 


-  6/15/67-72 
-12/15/67-72 


Total. 


2-3A%  Bond 
l-lA%  ■»** 
l-lA%  Hote 
1-lA*  Bote 

Total 

1-lA*  »ote 

3%  Bond 

l-lA%  «ote 

l-lA%  »ote 
l-lA%  Hote 

Total 

2-l/*%  Bond 
a-l/2%  Bond 
1-7/8%  Certificate 


6/15/51-5* 
7/1/51-J1 
T/V51-C 
7/1/51-D 


8/1/51-E 

9/15/51-55 

lo/l/51-A 

10/15/51-r 
uA/5i-« 


•12/15/51-53 
■  3/15/52-5* 

•     */l/52-A 


7/1A8 
5/15A2 
10/1A8 

12/15A8 

7/15A2 

12/15/3* 

12/15/36 

1/J-A9 

2/1A9 

3AA9 

10/19A2 
9/15A8 

*AA9 

6/1A9 

7/1A9 

9/15A9 
9/15/38 

*/l5A3 

10/1A9 

6/1A5 
1/1/50 

6/1A5 
11/15A5 


6/15/36 

# 

6/1/50 

7/1/50 

9/15/31 

2/1/50 

9/15/50 
10/1/50 

12/22/39 

3/31A1 
6/15/51 


Amount 
out- 
standing 


Disposition  offers 
07  Treasury 


Cash 
retire- 
ment 


exchange 

security 
offered 


Result e  of  exchange  offers 


ex- 
changed 


turned  in  for  cash 


»7 

federal 
Bsserre  H 
Banks  i/ 


»y 

other 
lnrestors 


Description  of  new 

security  offered 


(In  alllioBs  of  dollars) 


5,783 

- 

1,292 

- 

6,535 

- 

519 
2,098 

*91 
1,786 

- 

*,89* 

- 

5,695 

- 

1,993 

- 

2,922 

- 

1,963 
3,596 

- 

5,559 

- 

963 

- 

5,019 

- 

5,601 

- 

1,197 
1,186 
*,939 

; 

7,322 

6,21*8 

2,635 
5,373 


8,008 

7,967 
11,689 


19,656 

1,627 

2,7*1 

386 

*,8l8 


10,072 

5,351 

755 

1,918 

5,9*1 
5,253 


10,19* 
1,108 

1,02% 
9,52* 


5,783 
1,292 
6,535 

519 
2,098 

*91 
1,786 


*,89* 

5,695 

1,993 

2,922 

1,963 
3,596 


5,559 

963 

5,019 

5,601 

1,197 
1,186 
*,939 


7,322 
6,2*8 

2,635 
5,373 


8,008 

7,967 
11,689 


19,656 

1,627 

2,7*1 

886 

*,8l8 


10,072 

5,351 

755 

1,918 

5,9*1 
5,253 


11,19* 
1,118 
1,02* 
9,52* 


5,601 

1,197 
6,2*8 

*8* 
2,028 

*67 
1,696 

*,675 
5,373 
1,918 
2,7*1 
1,861 
3,50* 


5,365 

886 

*,8l8 

5,351 

1,039 

905 

3,997 


5,9*1 

5,253 

2,315 
*,538 


6,85* 

5,96* 
7,610 


_ 

182 

- 

96 

- 

288 

- 

35 
70 
2* 
90 

- 

219 

- 

322 

- 

75 

- 

180 

- 

102 

92 

- 

19* 

- 

76 

- 

201 

- 

250 

- 

158 
281 

13,57* 

1,516 

2,607 

831 

*,570 


9,52* 

5,216 

583 

1,832 

5,873 
*,988 


l-lA%  Certificate  -  7A/50-F 
1-1/8%  Certificate  -  9/15/50-G 
1-1/8%  Certificate  -     lO/l/50-H 


1-3/8%  Hote 


3/l5/5*-A 


1-1/8%  Certificate  -  l/l/51-A 

1-1/*%  Hote                -  10/1/51-A 

l-lA%  Hote                -  7/1/51-B 

]     1-1/2%  Hote                -  3/15/55-A 


9*2 


1,381 
995 


320 
83* 


1,15* 


l-l/*%  *ole 
l-lA%  "ote 
l-lA%  Note 

l-lA%  »ote 


1-lA*  »ote 
J     1-3A*  Bote 


-  7/1/51-C 

-  7/1/51-D 

-  8/1/51-K 

-  IJO/15/5I-I? 


-  IO/I/5I-G- 

-  12/15/55-B 


110 

13* 

55 

2*8 


5*8 

135 

172 

86 

67 
265 


333 
55 

101  p 
656  p 


2-3/*%  Treasury  Bond,  Inreat- 
ment  Series  B-1975-80  jj 


1-7/8%  Certificate  -      */l/52-A 


1-7/8%  Certificate  • 
1-7/8%  Certificate 
1-7/8%  Certificate 

1-7/8%  Certificate 

1-7/8%  Certificate 
2-3/8%  Bond 
1-7/8%  Certificate 


7/1/52-B 

8/15/52-C 
9/1/52 -D 

lO/l/52-K 

12/1/52 -F 

■  3/15/57-59 

■  2/15/53 -A 


Source t  Bureau  of  the  Publio  Best. 

1/  Original  oall  and  maturity  dates  are  used. 

2/  Beginning  with  the  ■orember  19*7  operation,  arrangements  were  made 
between  the  Treasury  and  the  federal  Reserve  System  whereby  all  or 
a  part  of  the  System's  holdings  of  oertaln  maturing  and  oalled 


securities  vould  be  presented  for  oash  redemption. 
3/  These  nonmarketable  bond*,  dated  April  1,  1951,  an*  maturing 

April  1,  1980,  are  exchangeable  for  l-l/2%  marketable  Treasury 

notes.  See  Table  3,  footnote  2. 
p   Preliminary. 


March  [952 
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.UNITED  STATES  SAVINGS  BONDS. 


United  States  savings  bonds  were  first  offered  In 
March  1935  and  began  to  mature  In  March  19**5-  Series  A-D 
were  on  sale  through  April  19**1  and  Series  E,  F,  and  0  have 
been  on  sale  since  that  time.  Beginning  May  1,  1951.  holders 
of  maturing  Series E  bonds  have  three  options:  to  redeem  the 
bonds  In  cash,  to  retain  them  with  an  extended  maturity  of 
10  years  at  specified  rates  of  Interest  accrual,  or  to  ex- 
change them  for  Series  3 bonds.  Further  Information  on  these 
options  will  be  .found  In  the  "Treasury  Bulletin"  for 
April  1951,  and  on  the  terms  and  conditions  of  each  series 
In  annual  reports  of  the  Secretary  of  the  Treasury. 


Series  A-F  sales  are  shown  at  Issue  price  and  total 
redemptions  and  amounts  outstanding  at  current  redemption 
values.  Series  Q  Is  shown  at  face  value  throughout. 
Matured  bonds  which  have  been  redeemed  are  Included  In 
redemptions.  Matured  bonds  outstanding  of  Series  A-D  were 
lnoluded  In  the  Interest-bearing  debt  until  all  bonds  of 
the  annual  series  had  matured,  when  they  were  transferred 
to  matured  debt  on  whloh  Interest  has  ceased.  Data  by 
denominations  and  the  amounts  of  sales  by  States  are 
published  on  a  monthly  basis  but  not  In  eaoh  Issue  of  the 
"Treasury  Bulletin". 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  January  31,  106B 

(Dollar  amounts  In  Millions) 


Seles  1/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  2/ 

Amount  outstanding 

Bedenptlons  of 
unmatured  series 
as   percent  of  sales 
plus  accrued  discount 

Series 

Matured  debt 
(Series  A-D) 

Interest- 
bearing  debt 

Series  A-D  (matured)  j/ 

3,91*9 

1,051* 

5,003 

1*,858 

11*5 

- 

- 

63,881* 

1*,928 

23,319 

5,362 
1*77 

69,21*5 

5,1*05 

23,319 

3<*, 1*51 
1,51*0 
1*,315 

- 

31*,  791* 

3,866 

19,001* 

1*9.75 

28.1*8 

18.50 

Total  unmatured  series. 

92,131 

5,839 
6,893 

97,969 
102,973 

1*0,306 

- 

57,661* 

1*1.11* 

96,079 

1*5,163 

11*5 

57,661* 

- 

Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  1*. 


Table  2.-  Sales  and  Redemptions  by  Periods  for  All  Series  Combined 

(In  millions  of  dollars) 


Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  kj 

Amount  outstanding 

Period 

Total 

Sales 
price 

Accrued 
discount 

Matured  debt 
(Series  A-D) 

Interest- 
bearing  debt 

Fiscal  years: 

1935-191*3 

22,395 
15,1*98 
ll*,891 
9,612 
7,208 
6,235 
7,H*1 
5,673 
5,H*3 

29,372 
16,01*1* 
12,937 
7,1*27 
6,691* 
7,295 
5,833 
6,071* 
3,961 

311 
311* 
273 

331* 
316 
297 
1*1*1 

376 
223 
387 
573 
691 
801* 
927 
1,01*5 
1,11*9 

1*72 
295 
1*81* 
6i*o 
71*2 
872 
981 

l,lDl* 
1,181 

120 
82 

88 

81 

92 

133 

122 

22,771 

15,721 

15,278 

10,181* 

7,899 

7,039 

8,068 

6,718 

6,292 

29,81*1* 
16,339 
13,!*21 

8,067 
7,1*36 
8,167 
6,815 
7,178 

5,11*2 

1*31 
396 
361 

1*15 
1*08 
1*30 

563 

1,515 
2,371 
1*,298 
6,717 
5,51*5 
5,113 
5,067 
5,1*22 
6,137 

2,1*81 

3,31*1 
5,558 

6,1*27 
5,126 
5,1W* 
5,101 
5,81*0 
5,651 

1*82 
1*37 
390 

1*10 
361* 
1*01 

1*93 

1,1*89 
2,358 
1*,252 
6,579 
5,321* 
1*,81*5 
1*,721 
l*,9l*5 
5,609 

2,1*51 
3,321 
5,1*72 
6,21*3 
1*,889 
l*,8l*0 
>*,708 
5,323 
5,150 

W* 
398 
361 

373 
333 
367 

1*1*7 

26 
13 
1*7 
138 
221 
268 
31*6 
1*77 
528 

31 
20 
86 
185 
237 
303 
391* 
517 
501 

38 
39 
30 

38 
31 
3>* 

1*6 

18 
HO 
59 
73 
92 
212 

1*1 

87 

122 

11*6 
203 
229 
152 

195 
182 
17H 
165 
158 
152 

1"*5 

21,256 
3H,606 
1*5,586 
1*9,035 
51,367 
53, 27"* 
56,260 
57,536 
57,572 

27,363 
1*0,361 
1*8,183 
1*9,776 
52,053 
55,051 
56,707 
58,019 
57,587 

57,538 
57,509 
57,1*88 

57,501 
57,552 
57,587 
57,661* 

I950 

Calendar  years: 

1935-191*3 

19V* 

1951 

Months: 

1951-July 

Souroe:  Daily  Treasury  Statement j  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  1*. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods  for  Series  E,  F,  and  G 

(Dollar  amounts  In  Billions) 


Sales  1/ 


Aooruod 
dlsoount 


Sales  plus 

accrued 
dlsoount 


Redemptions  2/  */ 


Total 


Sales 
price 


Accrued 
dlsoount 


Amount  out- 
standing ( Interest - 
bearing  debt) 


Monthly  redemptions 
as  percent  of  amount 
outstanding 


Fiscal  years: 

19*1  and  19*2.. 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

Calendar  years: 

19*1  and  19*2.. 

19*3 

19*4 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

Months: 

1951-July 

August.... 
September. 

October. . . 
November . . 
December. . 

1952 -January... 


3,729 
8,271 
11,820 
11,553 
6,739 
4,287 
4,026 
4,278 
3,993 
3,272 


7,13* 
10,344 
12,380 
9,822 
4,466 
4,085 
4,224 
4,208 
3,668 
3,190 

258 
267 
230 

27* 
268 
25* 

36* 


1 
33 
118 
265 
1*3* 
536 
633 
753 
895 
1,035 


10 
70 
182 
353 
*93 
579 
696 
818 
971 
1,080 

108 

77 
82 

75 

86 

122 

109 


3,731 
8,30* 
11,938 
U,8l8 
7,173 
4,82* 
4,659 
5,032 
4,887 
4,307 


7,144 

10,414 

12,562 

10,175 

*,959 

4,664 

4,920 

5,025 

*,639 

4,270 

366 

344 
311 

3*9 

354 
376 


473 


60 
689 
2,100 
3,846 
5,912 
*,39l 
3,825 
3,530 
3,521 
*,295  5_/ 


220 
1,380 
3,005 
4,963 
5,*23 
3,930 
3,728 
3,448 
3,912 
4,036  57 

338 
324 
299 
322 
281 
314 
406 


60 

688 
2,095 
3,825 
5,843 
4,288 
3,689 
3,368 
3,326 
3,987 


220 
1,378 
2,993 
4,925 
5,330 
3,813 
3,575 
3,27* 
3,667 
3,688  p 


307 
291 

273 

289 
253 

283 

364 


1 

5 

20 

69 

103 

136 

162 

195 

307 


2 

11 

38 

93 
116 
154 
174 
245 
3*8  p 

32 

34 
26 

33  P 
27  P 
31  P 

42  p 


3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
34,494 
34,506 


6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
34,493 
3*,  727 

34,53* 
3*, 553 
34,566 

3*,593 
3*, 666 

3*, 727 

3*, 79* 


.98 
.9* 
.86 

•93 

.81 
.90 

1.17 


Series  F  and  0  combined 


Fiscal  years! 

19*1  and  19*2.. 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

Calendar  years: 

19*1  and  19*2 . . 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

Months; 

1951-JvOy 

August.... 
September. 

Ootober. . . 
November . . 
December . . 

1952 -January. . . 


2,928 
3,517 
3,678 
3,337 
2,873 
2,920 
2,209 
2,863 
1,680 
1,871 


4,561 
3,385 
3,664 
3,115 
2,962 
2,609 
3,071 
1,626 
2,406 
770 


53 
46 
*3 

60 

48 
43 
78 


2 

9 

19 

33 

*7 
61 
73 
83 
90 


2 
* 
13 
25 
*0 
5* 
67 
78 
87 
93 


12 
5 
6 

6 

6 

11 

13 


91 


2,928 

15 

3,520 

72 

3,687 

192 

3,356 

310 

2,905 

*97 

2,968 

672 

2,270 

772 

2,935 

835 

1,763 

821 

1,961 

1,0*2 

*,562 

39 

3,390 

12* 

3,678 

259 

3,1*0 

370 

3,002 

615 

2,663 

715 

3,139 

840 

1,704 

815 

2,493 

905 

863 

1,093 

65 

127 

52 

100 

*9 

84 

66 

79 

5* 

76 

5* 

81 

80 


15 

72 
191 
309 
494 

666 
764 
823 
807 
1,021 


39 
124 
258 
368 
611 
708 
829 
803 
888 
1,071  p 


124 
98 
82 

77  P 
75  P 
80  p 

78  p 


1 

3 

6 

9 

12 

14 

21 


1 
1 

4 

7 
11 
12 
17 
22  p 

2 
2 
2 


2  P 


2,913 
6,362 
9,857 
12,903 
15,312 
17,608 
19,105 
21,205 
22,147 
23,066 


4,523 
7,789 
11,208 
13,979 
16,366 
18,314 
20,613 
21,501 
23,089 
22,859 


23,004 
22,956 
22,922 

22,909 
22,887 
22,859 
22,870 


.55 
.*3 
.36 

•33 

.33 
.36 

.35 


Footnotes  at  end  of  Table  *. 
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UNITED   STATES   SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods  for  Series  E,  F,   and  G  -   (Continued) 

(Dollar  amounta  in  ml Ulcus) 


Period 


Flioal  years  1 

19*1  and  19*2. 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 


Calendar  years  I 
19*1  and  19*2. 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 


Months) 


195Wuly 

August. ... 

Sept  enter. 

October... 

November.. 
December.. 

1952 -January... 


riaoal  years 1 

19*1  and  I9H2. 

19*3 

19** 

19*5 

19*6 

19*7 

19*3 

19*9 

1950 

1951 

Calendar  years i 
19*1  and  1942. 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

Months  I 

1951-July 

August. . . 

September 

October. . 

November. 

Deo  ember . 

1952 -January.. 


Sales  1/ 


Accrued 
discount 


Sales  plus 

aocrued 
dlsoount 


502 
758 
802 
679 
*07 
360 
301 
*73 
231 
3*7 


860 
7*5 
773 
595 
325 
3*2 
498 
233 
*17 
12* 


8 
8 

7 

10 

9 

9 

16 


2,*27 
2,759 
2,876 
2,658 
2,*65 
2,561 
1,907 
2,390 
1,**9 
1,523  . 


3,701 
2,6*0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
6*6  2/ 


*5 
38 
36 
50 
39 
3* 

61 


2 

9 

19 

33 
*7 
61 
73 
83 
90 


2 
It 
13 
25 
*0 
5* 
67 
78 
87 
93 


12 
5 
6 

6 

6 

11 

13 


2,%27 
2,759 
2,876 
2,658 
2,*65 
2,561 
1,907 
2,390 
1,**9 
1,523 


3,701 
2,6Uo 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
6l»6 


*5 
38 
36 
50 
39 
3* 

61 


Redemptions  2/ 


Total 


Sales 

prloe 


Aoorued 
discount 


Amount  out- 
standing (interest- 
bearing  debt) 


Monthly  redemptions 
aa  percent  of  amount 
outstanding 


Series  F 


502 

3 

3 

• 

*99 

760 

17 

17 

* 

1,2*2 

. 

811 

58 

57 

• 

1,996 

. 

698 

89 

88 

1 

2,6<* 

. 

\ko 

1*9 

1*7 

3 

2,895 

. 

*07 

203 

197 

6 

3,099 

. 

362 

206 

198 

9 

3,255 

. 

5*5 

216 

20% 

12 

3,58* 

. 

31* 

199 

I85 

1* 

3,699 

. 

*37 

2W 

227 

21 

3,889 

- 

861 

7 

7 

85* 

750 

35 

35 

• 

1,569 

. 

786 

77 

77 

1 

2,278 

. 

621 

106 

10% 

1 

2,793 

. 

365 

189 

185 

k 

2,969 

. 

396 

203 

196 

7 

3,162 

_ 

566 

222 

211 

11 

3,505 

. 

311 

202 

I89 

12 

3,615 

. 

503 

223 

206 

17 

3,895 

. 

217 

259 

236  p 

22  P 

3,853 

- 

20 

37 

35 

2 

3,872 

.96 

1* 

25 

23 

2 

3,861 

,6k 

13 

21 

19 

2 

3,853 

•53 

16 

19 

17  P 

2  P 

3,851 

.*8 

16 

15 

13  P 

2  P 

3,852 

.39 

20 

18 

17  P 

2  P 

3,853 

•*7 

29 

17 

15  P 

2  P 

3,866 

.** 

Series  0 


12 

55 

13* 

220 

3*8 

14.69 
566 

619 
621 

79* 


31 
89 
181 
26* 
*26 
512 
618 
613 
682 
83* 


89 
75 
63 
61 
61 
63 

63 


12 
55 
13* 
220 
3*8 
*69 
566 
619 
621 
79* 


31 
89 
181 
26* 
1*26 
512 
618 
613 
682 
83* 

89 
75 
63 
61 
61 
63 

63 


Source:     Dally  Treasury  Statement j  Office  of  the  Treasurer  of  the  U.  8. 
Footnotes  at  end  of  Table  *. 


2,*1* 
5,119 
7,861 
10,299 
12,*l6 
1*,508 
15,850 
17,621 
18, kkB 
19,177 


3,669 
6,221 
8,931 
11,186 
13,397 
15,152 
17,108 
17,887 
19,19* 
19,006 

19,132 
19,095 
19,068 

19,058 
19,035 
19,006 

19,00U 


.*7 
.39 
.33 
.32 
.32 
.33 

.33 
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.UNITED  STATES  SAVINGS  BONDS. 


Period  6/ 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  millions  of  dollars)       


Fiscal  yearai 

1951 

Calendar  years! 

1950 

1951 

Months: 

1951 -July 

August . . . 

September 

October.. 

November . 

Deoember. 

1952 -January.. 


Total 


6,137 


5,81*0 
5,651 

1*  82 
1*37 
390 
1*10 
361* 
1*01 

1*93 


Total 
matured 


817 


987 
772 

1*9 
53 
3* 
1*6 
38 
5>* 
101 


Series 
A-D 


779 


987 
522 


17 

13 

8 

9 

7 
6 


Matured  bonds  jj 


Series  E 


Total 


38 


250 


For 
cash 


37 


2U5 


32 

31 

1*0 

39 

26 

25 

38 

37 

31 

31 

1*9 

1*8 

9"» 

93 

In  exchange 
for  Series  G 


Unmatured  bonds  8/ 


Total 
unmatured 


5,320 


i*,853 
1*,879 

1*33 
38U 
356 
361* 
326 
3>*7 
392 


Sales 
prioe 


1*,996 


U,583 
1*,571 

1*07 
358 
335 
338 
301* 
326 

371 


Accrued 
discount 


321* 


270 
308 

26 
26 
21" 
26 
21 
20 

21 


W^l^^J^l^.^rtetl-sales  include  unclassified  sales  consisting 
11     of  sSSS  IF,   and  0.     The  shunts  are  substantially  less  than  the  sales 
report  a.  unclassified  in  the  Dally  Treasury  Statement.     The  greater 
STofttat  item  consists  of  sales  for  which  information  is  available  as 
?o1he  sertes  ^  not  tie  year  of  issue.     On  the  basis  of  that  information 
such  sales  are  included  in  this  table  according  to  series.     *"°rj° 
June  191*7,  it  was  possible  to  distribute  by  series  all  sales  reported  as 
unclassified  in  the  Dally  Treasury  Statement. 
2/     Series  E  redemptions   include  unclassified  Series  A-D  redemptions  *•- 
^     ginning October^,   and  also  unclassified  F  and  (J  redemptions,  beginning 
June  19^7. 


/     stalls  by  series  on  a  cumulative  basis  and  by  periods  for 
V     S^rtes^A-D  combined  «U1  be  found  in  the  February  1952  and  previous 

issues  of  the  "Treasury  Bulletin". 
1+/     Includes  both  matured  and  unmatured  bonds;   see  Table  <*. 
9/     Beginning  May  1951,   Includes  eiohanges  of  matured  Series  E  bonds 

for  Series  G  bonds  as  shown  in  Table  1*. 
6/    Comparable  data  are  not  available  prior  to  January  1950. 
1/    oTthe  total  amount  of  redemptions,   75*  represents  issue  price  and 

25*  accrued  disoount.  , 

8/     Includes  redemptions  not  yet  classified  (see  footnote  2). 
*       Lass  than  $500,000. 
p      Preliminary. 
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TREASURY   SAVINGS  NOTES 


Treasury  tax  and  savings  notes  have  been  Issued  In 
fl.«  series:  Tax  Series  A  from  August  1,  19*11,  through 
June  22,  I9I43;  Tax  Series  B  from  August  1,  19^1,  through 
September  12,  19^2;  Savings  Series  C  (originally  designated 
ix  SerlesOfrom  September  1^,  19^2,  through  August  31 ,  19^8; 
Savings  Series  D  from  September  1,19^,  through  May  Ik,  1951; 
and  Savings  Series  A  beginning  on  May  15,    1951. 

Details  oonoernlng  terms  and  conditions  for  purchase 
and  redemption  and  Investment  yields  of  Savings  Series  A 
appear  In  the  June  1951  Issue  of  the  "Treasury  Bulletin", 
page  A-l.  Similar  Information  with  respect  to  Savings  Series D 
will  be  found  In  the  October  19^3  and  September  19^9  issues, 
and  with  respeot   to  Savings  Series  C  in  the  Ootober  19^5 


Issue.  For  details  concerning  terms  and  conditions,  Invest- 
ment yields,  and  tax  payment  or  redemption  values  of 
Series  A  and  B,  see  "Annual  Report  of  the  Secretary  of  the 
Treasury"  for  19^2,  pages  207  and  220,  and  for  sales  and 
redemptions  by  fiscal  years  and  months,  see  "Treasury 
Bulletin"   for  February  19^6,    pages  kZ  and  ^3. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  oash  or  for  tax  payment )  are 
lnoluded  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  refleoted  In  the  interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  which  Interest  has  ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  January  31,    1952 

(In  millions  of  dollars) 


Series  A  (tax  series). 
Series  E  (tax  series). 

Series  C 

Series  r 

Series  A 


Total. 


Sales 


1*07  1/ 

4,91(4 
32,438  1/ 
12,333 

5,665 
55,786 


Bedemptions 


Total 


406 

4,944 

32,423 

10,199 

244 


48,215 


For  oash 


67  1/ 

182  1/ 

11,032 

7,543 

105 

18,929 


For  taxes 


339 

4,761 

21,391 

2,656 

139 


29,286 


Amount  outstanding 


Matured 
debt 


15 
16 


32 


l/^iud-ei-eic^:;  siss^^'^'^snrsK.ra    *  z^z&zg?  ■* seriee  c- 

Table  2.-  Sales  and  Redemptions  by  Periods  for  All  Series  Combined 


Interest-bearing 
debt 


2,119 
5,421 


7,539 


(In  millions  of  dollars) 


Period 


Fiscal  years: 

1942-44 

1945 

1946 

1947 

1948 

1949 

1950 

1951 


Sales 


Calendar  years: 

1941-44 

1945 

1946 

1947 

1948 

1949 

1950 

1951 


Months : 

1951 -July 

August. .. . 
September. 
October.. . 
November. . 
December. . 

1952 -January. . . 


21,851 
7,016 
3,525 
3,057 
2,144 
3,994 
6,150 
5,142 


25,546 
5,504 
2,789 
2,925 
3,032 
5,971 
3,613 
5,823 


524 
344 
493 
318 
340 
305 
584 


Total 


12,269 
6,456 
6,935 
4,200 
3,303 
3,532 
2,549 
5,799 


15,690 
7,046 
5,305 
3,244 
3,871 
2,951 
2,592 
6,922 


4l8 
219 
762 

392 

308 
48l 

593 


Source:     Office  of  the  Treasurer  of  the  U.  S.;   Daily  Treasury  Statement. 
1/    Includes  both  matured  and  unmatured  notes . 


Redemptions  1/ 


For  cash 


706 
550 
2,630 
2,185 
1,972 
2,079 
1,510 
4,633 


1,026 
1,665 
2,337 
1,881 
2,446 
1,584 
1,802 
5,657 


371 
206 
578 
322 
297 
359 

530 


For  taxes 


11,563 
5,906 
4,305 
2,015 
1,331 
1,453 
1,039 
1,166 


14,665 

12 

5,381 

77 

2,968 

72 

1,363 

94 

1,424 

66 

1,366 

49 

790 

40 

1,265 

47 

47 

13 

183 

70 
11 

122 
63 


Amount  outstanding 


Matured 
debt 


25 
6 
20 
28 
35 
32 
20 
18 


17 
27 

24 
20 
19 

47 

32 


Interest-bearing 
debt 


9,557 
10,136 
6,711 
5,560 
4,394 
4,860 
8,472 
7,818 


9,843 
8,235 
5,725 
5,384 
4,572 
7,610 
8,64o 
7,534 


7,926 
8,041 
7,775 
7,705 
7,737 
7,534 

7,539 


32 
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OWNERSHIP  OF  FEDERAL  SECURITIES 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  mil  norm  of  dollars) 


End  of 

fiscal 

year 

or  month 


1944...... 

19^5 

1946 

19>*7 

1948 

19"*9 

1950 

1951 

1950-Deo.. 

1951^July< 
Aug., 
Sept 

Oct. 

Nov. 
Deo. 

1952-Jan. 


Total 
Federal 
securi- 
ties out- 
standing 


202,626 
259,115 
269,899 
258,376 
252,366 

252,798 
257,377 
255,251 

256,731 

255,685 
256,677 
257,386 

258,336 
259,647 
259,Wl 

259,813 


Interest-tearing  securities  issued 
by  the  U.  S.  Government 


Total 
out- 
standing 


199, 5^3 
256,357 
268,111 
255,113 
250,063 

250,762 
255,209 
252,852 

254,283 

253,325 
25^,321 
254,958 

255,94-0 
257,253 
257,070 

257,482 


Held  by  U.  S.  Government 
investment  accounts 
2/ 


Total 


18,920 
24,93** 
29,121 
32,809 
35,761 
38,288 
37,830 
40,958 

39,197 

41,048 
41,485 
42,005 

41,982 
42,216 
42,281 

42,687 


Public 
issues 


M33 
6,122 

6,789 
5,^3 
5,550 

5,512 
5,474 
6,305 

5,490 

6,3M 
6,339 
6,368 

6,367 
6,353 
6,379 

6,454 


Special 
issues 


14,287 
18,812 
22,332 

27,366 
30,211 

32,776 
32,356 
3^,653 

33,707 

3^,707 
35,  l1^ 
35,637 

35,615 
35,862 
35,902 

36,233 


Held  by 

Federal 

Eeserve 

Banks  - 

public 

issues 


1U,899 
21,792 
23,783 
21,872 
21,366 

19, 3^3 
18,331 
22,982 

20,778 

23,078 
23,127 
23,73^ 

23,552 
23,239 
23,801 

22,729 


Held  by  private 
investors 


Total 


165,725 
209,630 
215,206 
200,432 
192,936 

193,131 
199,048 
188,911 

194,308 

189,199 
189,709 
189,218 

190,405 
191,798 
190,988 

192,066 


Public 
market- 
able 
issues 


120,880 
153,^21 
159,064 
141,423 
133,567 

130,417 
131,629 
111,663 

126,308 

114,607 
115,022 
114, 814 

116,082 
117,396 
116,753 

117,755 


Publio 

non- 
market- 
able 
issues 


44,845 
56,209 
56,143 
59,010 
59,369 
62,714 
67,419 
77,249 

67,999 

7^,592 
74,686 
74,404 

74,32^ 
74,402 
7^,235 
7^,311 


Interest-bearing  securities  guar- 
anteed by  the  U,  S.  Government  l/ 


Total 
out- 
standing 


1,516 

409 

467 

83 

69 

24 

17 
27 


26 
31 
32 


Held  by 

U.  S. 

Government 

inves  talent 

accounts 

and 

Federal 

Heserve 

Banks 

2/4/ 


180 
6 
9 
2 


36 
41 
40 

36 


Held  by  private 

investors 

37 


Publio 
market- 
able 
issues 


1,186 
28 
3^ 

37 
27 

13 
16 
27 

21 

26 
30 
31 

3>* 
36 
39 
32 


Publio 
non- 
market- 
able 
Issues 

5/ 


150 
375 
424 

42 

11 

1 


Matured 

debt 

and 

debt 

bearing 

no 

interest 


1,567 
2,350 
1,321 
3,179 
2,234 

2,012 
2,150 
2,372 

2,427 

2,33^ 
2,325 

2,397 

2,360 
2,353 
2,350 

2,295 


Source:  Daily  Treasury  Statement  for  total  amounts  outstanding;  reports 
from  agencies  and  ixrust  funds  for  securities  held  by  U.  S.  Government 
investment  accounts;  and  reports  from  Federal  Eeserve  System  for 
securities  held  by  Federal  Eeserve  Banks. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
Includes  accounts  under  the  control  of  certain  U.  S.  Government 
agencies  whose  investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  1947,  when  the  proprietary  Interest 
of  the  United  States  in  these  banks  ended. 


H 


3/ 

y 

2/ 


The  total  amount  of  interest-bearing  securities  held  by  private  investors 
is  calculated  by  deducting  from  the  total  amount  outstanding  the  amount 
held  by  U.  S.  Government  investment  accounts  and  Federal  Eeserve  Banks. 
All  public  marketable  issues  except  E.  F.  C.  notes  in  the  amount  of 
$176  million  for  1944.  , 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  as 
of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  -^ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Tear 


1940. 
19>*1. 
19l*2. 

19^3. 
1944. 
19^5. 
1946. 

191*7. 
1948. 

19!*9. 
1950. 
1951. 
1952. 


Jan. 


-9.5 

-2.8 

-.5 

-14.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 
22.1 


-20.9 
12.0 
30.0 

-90.3 
-105.1 

-48.1 

-.7 

176.9 
-1.8 
13.5 

261.2 


-5.7 

5.8 

-72.9 

-11.5 

-5.9 

-1*.7 
106.8 

5.1 
6.3 

482.7 


Apr. 


-1.6 

-.7 

.3 

.4 

-16.5 

-55.6 

3.3 

-61.3 

-12.1 

1.5 
1.1 
8.4 


May 


.4 

-.2 

■» 

-35.2 
-10.0 
-3>*. !* 

.4 

-338.6 

-30.4 

-5^.7 
-1.9 
11.4 


.9 

.4 

.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 


July 


-2.3 

-67.8 
-18.5 
-17.0 
-157.8 
-609.I 
5.1* 

-.1 

8.2 
.2 


Aug. 


-8.4 

-15.8 
-19.0 

-.2 

-41.2 

-308.1 
4.4 

3.8 

-2.0 

!*.7 


Sept. 


-.3 

* 

-1*.5 

-2.7 

-28.1 

-12.5 

-74.1 

-123.1 

7.2 

4.6 
5.0 
2.8 


Oct. 


-4.4 
-.2 
1.0 


-123 

-14 


-1.7 
5.8 
8.4 


-5.0 
-5.9 

-57.6 
221.0 


11.5 
10.7 
-3.6 


Dec. 


-1.1 
60.0 

4.8 
-12.0 

-20.3 

696.4 

-.2 

-.1 

7.0 

29.0 


Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
issued  or  guaranteed  by  the  U.  S.  Government  for  (l)   trust  funds  whicn 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,   and  (2)   accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.     It  will  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  ^^e 
are  not  handled  by  the  Treasury.     Table  2  also  includes  purcl"*<*> 
under  Section  19  of  the  Second  Liberty  Bond  Act,   as  amended 
(31  U.S.C.  754  a),   and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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OWNERSHIP   OF   FEDERAL   SECURITIES 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  l/  -  in  billions  of  dollars) 


End  of 
month 


1939-December. 


1940 -June 

December . 


194l-June 

December. 


1942  -June 

December. 


19^3 -June 

December. 


1944 -June 

December. 


19^5-June 

December. 


Total 
Federal 
securities 
outstand 
ing  2/ 


191*6 -February  (Peak) 

June 

December.... 


1947-June 

December. 


1948-March 

June 

September. 
December. . 


1949-March 

June 

September. 
December. . 

1950-Januaxy . . . 
February. . 
March 


April. 
May... 
June.. 


July 

August. .. . 
September. 


47.6 

1*8.5 
50.9 

55.3 

61*. 3 

77.0 
112.5 

11*0.8 
170.1 

202.6 
232.1 

259.1 
278.7 

279.8 
269.9 
259.5 

258.1* 
257.0 

253.1 

252.4 
252.7 
252.9 

251.7 
252.8 
256.7 
257.2 


Held  by  banks 


256 
256 
255. 


October.. 
November. 
December. 


1951-January.. 
February. 
March . . . . 


April. 
May... 

June. . 


July 

August. ..  . 
September. 


October... . 
November. . . 
December  p. 


255.7 
256.1* 
257.  4 

257.6 
257.9 
257.2 

257.0 
257.1 
256.7 

256.1 
256.0 
255.0 


254. 
255 , 
255. 

255, 
256, 
257. 

258.3 
259.6 
259.5 


18.1* 

18.6 
19.5 

21.8 
23.7 

28.7 
47.3 

59.it 
71.5 

83.3 
96.5 

106.0 
115.0 

116.7 

108.2 

97.9 

91.9 
91.3 

86.0 
85.9 
85.8 
85.8 

82.2 
82.1* 
81*. 5 
85.7 

85.3 
81*  .2 
82.5 

83.0 
83.2 
83.9 

82.6 
82.1* 
81.8 

81.1* 
81.2 
82.6 

8l.l* 

80.8 
80.7 

81.2 
80.3 
81.1* 

81.8 
81.9 
83.I 

81*. 1 
81*  .1* 
85.2 


Commer- 
cial 
banks 


Federal 
Reserve 
Banks 


15.9 

16.1 
17.3 

19.7 
21.1* 

26.0 
1*1.1 

52.2 
59.9 

68.1* 
77.7 

8l*.2 
90.8 

93.8 
81*  .1* 
74.5 

70.0 
68.7 

65.I 
6l*.6 
62.1* 
62.5 

60.5 
63.0 
66.5 


67.1* 
66.1* 
64.9 

65.2 
65.8 
65.6 

61*.6 
61*. 1 
62.2 

62.2 
61.5 
61.8 

59.9 

58.9 
57.8 

58.1* 
57.8 
58.1* 

58.7 
58.8 
59A 

60.6 
61.2 
6l.i* 


2.5 

2.5 

2.2 

2.2 
2.3 

2.6 
6.2 

7.2 
11.5 

ll*.9 
18.8 

21.8 
2l*.3 

22.9 
23.8 
23.3 

21.9 
22.6 

20.9 
21.1* 
23.4 
23.3 

21.7 
19.3 
18.0 
18.9 

17.8 
17.7 
17.6 

17.8 
17.4 
18.3 

18.0 
18.1* 
19.6 

19.3 

19.7 
20.8 

21.5 

21.9 
22.9 

22.7 
22.5 
23.0 

23.1 
23.1 
23.7 

23.6 
23.2 
23.8 


U.  S. 
Government 

Investment 
accounts  4/ 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

14.3 
16.9 

19.1 
21.7 

24. 9 
27.0 

28.0 
29.1 

30.9 

32.8 
34.1* 

35.0 
35.8 
36.8 
37.3 

37.7 
38.3 
39.4 
39.4 

39.0 
38.4 
37.6 

37.3 

37.4 
37.8 

38.0 
38.1 
38.9 

39.0 
39.2 
39.2 

39.6 
39.7 
39.8 

39.9 

4o.3 
41.0 

4l.o 
41.5 
42.0 

42.0 
42.2 
42.3 


Held  by  private  nonbank  investors 


22.7 

22.8 
23.9 

25.0 
31.0 

37.7 
53.0 

67.O 
81.7 

100.2 
114.0 

128.2 

136.6 

135.1 
132.6 
130.7 

133.7 
131.3 

132.1 
130.7 
130.1 
129.7 

131.8 
132.2 
132.8 
132.1 

132.7 
133.9 
135.6 

135.4 
135.9 
135.6 

137.0 
137.3 
136.6 

136.5 
136.8 
134.9 

135.2 
135.5 
134.5 

133.7 
134.5 
132.9 

132.9 
133.3 
132.3 

132.2 
133.0 
132.0 


Individuals  5/ 


Total 


10.1 

10.1 
10.6 

11.2 
13.6 

17.8 
23.7 

30.9 

37.6 


Savings 
"bonds 


66.5 

66.8 
66.7 

66.8 
67.0 
67.2 

67.2 
67.2 
66.8 

66.6 
66.5 
66.0 

65.7 
65.6 
65.I 

65.2 
65.4 
65.2 

65.I 
65  .Or 
64 .6r 

64. 6r 

64.6 

64.6 


1.9 

2.6 
2.8 

3.6 
5.4 

9.1 
13.4 

19.2 
24.7 


Other 


46.0 
52.9 

31.2 
36.2 

58.9 
63.9 

40.7 
42.9 

63.9 
63.2 
64.1 

43.3 
43.5 
44.2 

66.2 
65.5 

45.5 
46.2 

65.4 
65.5 
65.8 
65.6 

46.9 
47.1 
47.6 
47.8 

66.5 

66.9 
67.1 
66.4 

48.5 

48.8 
49.1 
49.3 

49.4 
49.6 
49.7 

49.8 
49.8 
49.9 

49.9 
49.8 
49.7 

49.6 
49.6 
49.6 

49.5 
49.4 
49.3 

49.2 
49.1 
49.0 

49.0 
49.0 
48.9 

48.9 
49.0 
49.0 


1/  United  States  savings  bonds,  Series  A-F,  are  included  at  current 
redemption  values . 

2/  Securities  issued  or  guaranteed  by  the  U.  S.  Government,  excluding 

,   guaranteed  securities  held  by  the  Treasury. 

2/  Consists  of  commercial  banks,  trust  companies,  and  stock  savings  banks 
in  the  United  States  and  in  Territories  and  island  possessions. 
Figures  exclude  securities  held  in  trust  departments. 

4/  Holdings  by  Federal  land  banks  are  included  under  "Miscellaneous 

Investors"  Instead  of  "U.  S.  Government  investment  accounts"  beginning 
with  June  30,  1947,  since  the  proprietary  interest  of  the  United  States 
in  these  banks  ended  June  26,  1947. 

5/  Includes  partnerships  and  personal  trust  accounts.  Nonprofit  institu- 
tions and  corporate  pension  trust  funds  are  included  under  "Miscellaneous 
investors" . 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 

12.9 

14.8 
16.7 

18.3 
21.0 

20.6 
19.8 
19.9 

20.7 
19.3 

18.4 

18.4 
18.2 
17.8 

18.0 
18.1 
18.0 
17.1 

17.1 
17.1 
16.9 

17.0 
17.2 
17.4 

17.4 
17.4 
17.1 

17.0 
16.9 
16.4 

16.3 
16.2 
15.8 

16.0 
16.3 
16.2 

16.1 
16  .Or 
15. 6r 

15. 6r 

15.6 

15.6 


Insurance 
companies 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
24.0 

24.4 
24.9 
24.9 

24.6 
23.9 

23.4 
22.8 
22.0 
21.2 

21.1 
20.5 
20.2 
20.1 

20.2 
20.2 
20.2 

20.1 
20.0 
19.8 

19.8 
19.6 
19.4 

19.1 

18.9 
18.6 

I8.5 
18.3 
17.9 

17.4 
17.3 
17.0 

16.9 
16.7 
16.7 

16.6 
16.5 
16.3 


Mutual 

savings 

banks 


3.1 

3.1 
3.2 

3.4 
3.7 

3.9 
4.5 

5.3 
6.1 

7.3 
8.3 

9.6 
10.7 

11.1 
11.5 
11.8 

12.1 
12.0 

12.1 
12.0 
11.7 
H.5 

11.6 
11.6 
11.6 
11.4 

11.5 

11.5 
11.6 

11.6 

11.6 
11.6 

11.5 
11.4 
11.2 

11.1 
10.9 

10.9 

10.8 
10.7 
10.5 

10.4 
10.3 
10.2 

10.2 
10.1 
10.1 

10.0 
9.9 
9.8 


Corpora- 
tions 6/ 


2.2 

2.1 
2.0 

2.0 
4.0 

4.9 
10.1 

12.9 
16.4 

20.0 
21.4 

22.9 
22.0 

19.9 
17.7 
15.3 

13.9 
14.1 

14.6 
13.5 
13.9 
14.3 

15.1 
15.1 
16.0 
16.3 

16.8 
17.2 
18.1 

17.7 

18.1 
18.3 

18.8 
19.5 
19.5 

19.9 
20.2 
19.9 

20.3 
20.8 
21.3 

21.0 
21.3 
20.2 

20.3 

21.1P 

20.3r 

21. 2r 

21.4 

20.8 


State  and 
local 
govern- 
ments 2/ 


.4 
.5 

.6 
.7 

•  9 
1.0 

1.5 

2.1 

3.2 
4.3 

5.3 
6.5 

6.7 
6.5 

6.3 

7.1 
7.3 

7.8 
7.8 
7.8 
7.9 

7.9 
8.0 
8.0 
8.1 

8.2 
8.3 
8.8 

8.8 

8.8 
8.7 

8.9 
9.0 
9.0 

9.0 
9.1 


8.9 
9.0 
9.1 

9.2 
9.3 
9.4 


Miscel- 
laneous 
investors 
4/8/ 


9.5 
9.5 
9.5 


.7 

.7 

.7 
.9 

1.1 
2.3 

3.4 
4.4 

6.4 
7.4 

8.9 
9.5 

9.1 
8.8 
8.3 

9.8 
8.6 

8.9 
9.1 
3.9 
9.3 

9.6 
10.0 
10.0 

9.8 

9.5 

9.9 

10.3 

10.4 
10.4 
10.0 

10.8 
10.6 
10.7 

10.7 
11.2 
10.7 

11.0 
11.1 
10.7 

10.5 
10.9 
10.9 

10.9 

10.9 
11.2 

10.5 
11.1 

11.0 


6/  Exclusive  of  banks  and  insurance  companies. 

2/  Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 

governments  and  their  agencies,  and  Territories  and  island  possessions. 

8/  Includes  savings  and  loan  associations,  nonprofit  Institutions, 

corporate  pension  trust  funds,  dealers  and  brokers,  and  investments 
of  foreign  balances  and  international  accounts  in  this  country.  Be- 
ginning with  December  1946,  includes  investments  by  the  International 
Bank  for  Reconstruction  and  Development  and  the  International  Monetary 
Fund  in  special  nonlnterest-bearing  notes  issued  by  the  U.  S.  Govern- 
ment. 

p   Preliminary . 

r   Revised. 
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.TREASURY  SURVEY  OF  OWNERSHIP,   DECEMBER  31,    1951. 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  oompanles  Included 
In  the  Survey  aocount  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  companies 
In  the  United  States.  Data  were  first  published  for 
March   31,    19^1,    In    the  May   19^1    "Treasury   Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  oompanles  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  aooordlng  to  Federal  Reserve  member  - 
bank  classes  and  nonmember  banks  Is  published  for  June  3° 
and  December  yi. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values   -  in  millions  of  dollars)  


Classification 


Interest-bearing  securities: 

Public  marketable 

Public  nonmarketable  hj 

Special  issues 

Total  interest-bearing  securities 

Matured  debt  and  debt  bearing  no  Interest  5_/ 

Total  securities   issued  or  guaranteed  by  the 
U.  S.  Government6/ 


Total 
amount 
outstand- 
ing 


ll+2,72l+ 
78,11 81* 
35,902 

257,111 


2,350 


259,1+61 


Held  by  investors  covered  in  Treasury  Survey 


7,153 

commercial 
banks  1/  2/ 


5U-,l48 

2,189 

56,336 


526 

mutual 
savings 
banks  l/ 


7,880 
1,956 

9,836 


Insurance  companies 


317 
life 


7,381 
3,525 

10,906 


6O8  fire, 
casualty, 
wnri  marine 


3,983 


It,  969 


U.  S.  Government 
inves'taient 
accounts  and 
Federal  Eeserve 
Banks 


25,933 
35,902 


66,082 


Held  by 
«n   other 
Investors 

37 


"+3,399 
65,581 

108,980 


Footnotes  at  end  of  Section  II. 

Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values 


in  millions  of  dollars) 


Classification 


Type  or  security: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  jj 

Postal  savings  and  Panama  Canal  bonds . . . 
Guaranteed  by  U.  S.  Government  6/ 

Total 

Call  classes: 

Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 

Total 

Tax  status:  8/ 

Wholly  exempt  from  Federal  income  taxes 
Partially  exempt  from  Federal  income  taxes . 
Subject  to  Federal  income  taxes  9_/ 

Total 

Footnotes  at  end  of  Section  II, 


Total 
amount 
outstand- 
ing 


18,102 
29,078 
18,1+09 
^0,  &97 
36,048 
152 
39_ 

11+2,721+ 


72,790 
28,678 
11,206 
21,221 
8,791 


39 


Held  by  investors  covered  in  Treasury  Survey 


7,153 

commercial 
banks  l/  2/ 


ll+2,72l+ 


152 

7,1+02 

135,170 

ll+2,72>+ 


6,773 

6,773 

10,1+65 

29,253 

851 

Ik 

18_ 

5*+,l"+8 


30, 3"f8 

18,600 

2,W2 

262 

2,1+78 


18_ 

5l+,ll+8 


ll+ 

6,112 

1+8,022 


526 

mutual 
savings 
banks  1/ 


71 

1+1 

67 

517 

7,180 


5^,11+8 


7,880 


532 

ll+2 

1,925 

i+,836 

1+1+0 


7,880 


10 
7,870 

7,880 


Insurance  companies 


317 
life 


1+28 
217 

1 

259 

6,1+61 

•* 

2h_ 

7,381 


778 
119 
712 

5,589 

169 


ll+_ 

7,381 


1+ 

7,377 
7,381 


608  fire, 
casualty, 
and  marine 


10l+ 
1+1+5 
315 
987 
2,132 
1 


3,983 


1,203 
566 
91+5 

1,090 
179 


3,983 


U.  S.  Government 
investment 
accounts  and 
Federal  Eeserve 
Banks 


61+6 

12,81+2 

5,071 

2,007 

5,332 

35 


25,933 


15, 211 

5,257 

1,323 

3,638 

503 


Held  by 
all  other 
investors 


3/ 


10,080 

8,761 

2,1+89 

7,875 

ll+,091 

102 

2_ 

■+3,399 


1 

230 

3,752 


3,983 


25,933 


35 

99 

25,799 


25,933 


2l+,7l8 
3,993 
3,859 
5,806 
5,022 


>+3,399 


102 

91+8 

1+2,350 
>+3,399 


s§ 

lis 

>v.i 

m 
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.TREASURY  SURVEY  OF  OWNERSHIP,  DECEMBER  31,  1951. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.  -  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Issue 

7,153 

commercial 
banks  l/  2/ 

526 

mutual 
savings 
banks  1/ 

Insurance  companies 

U •  S .  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
■13   other 

(Tax  status  8/  is  shovn  In  parentheses) 

317 

life 

608  fire, 
casualty, 
arid  marine 

Investors 
37 

Treasury  bills: 

15,619 

2,483 

18,102 

5,138 
1,635 

6,773 

66 
6 

428 

1 

91 
12 

639 

7 

9,258 

822 

71 

428 

104 

646 

10,080 

Certificates  of  indebtedness: 

9,524 
5,216 
583 
1,832 
10,861 
1,061 

2,6o4 
1,463 
414 
715 
787 
791 

6,773 

19 
9 

1 
2 

9 

* 

142 

65 

2 

* 

7 
* 

179 

103 

24 

43 

68 

28 

3,257 

1,668 

23 

146 

7,664 

85 

3,322 

1,908 

120 

926 

2,326 

158 

29,078 

4,675 
5,365 
6,854 

1,007 
508 

18,409 

7,986 

510 

1,024 

5,825 
1,501 
8,662 

725 

681 

2,611 

1,449 

982 

3,822 

919 

1,485 
2,716 

41 

217 

445 

12,842 

8,761 

Treasury  notes: 

3,529 
4,348 
2,575 

5 

7 

10,465 

23 
31 

13 

• 

• 
1 

130 
93 
92 

245 

92 

3,234 

1,000 
500 

747 
801 

939 

2 

• 

67 

1 

315 

5,071 

2,489 

Treasury  bonds: 
Bank  eligible: 

256          June              1953-55 (partially) 

2-lA*  June               1954-56.... (partially) 
2-7/856  March            1955-60 (partially) 

2 -3 A£  September    1956-59.. .  .(partially) 

2 -3 A*  June               1958-63 (partially) 

2-3 /k$  December       1960-65.... (partially) 

4,781 
354 
535 

3,908 
1,014 
6,202 

669 

591 
1,844 

1,167 

881 

2,984 

825 
1,302 
2,199 

95 
5 

70 

82 
75 
93 

1 
* 

2 

36 

1 
34 

3 

3 

16 

24 

* 
2 

11 

72 
24 

* 

1 

10 

* 

107 

» 
3 
5 

227 
15 
28 

144 

37 

204 

21 
30 
79 

31 
30 
60 

37 
33 
11 

756 

8 

61 

462 

104 
298 

* 

* 

91 

25 

5 

65 

1 

1 

129 

2,105 
129 
327 

1,218 

199 

1,842 

34 

60 

593 

180 

64 

573 

54 
143 
355 

40,897 

5,283 
3,469 
2,118 

2,830 
3,760 
3,836 

5,196 
3,480 
2,001 

4,074 

36Ao48 

76,9^5 

29,253 

127 

182 

41 

31 
34 
28 

76 
53 
74 

205 

851 

30,104 

517 

259 

987 

2,007 

7,875 

Bank  restricted:     jj 

1,471 
449 
558 

817 

1,271 

873 

861 
457 
277 

147 

7,l8o 

385 
324 
519 

601 

977 

1,116 

1,365 
1,011 

74 
89 

562 
313 
168 

270 
160 
183 

177 

133 

53 

115 

570 
751 
241 

356 

385 
531 

1,297 
827 
120 

253 

2,169 

1,450 

591 

756 

933 

1,106 

1,421 

999 

1,402 

3,265 

6,461 

2,132 

5,332 

14,091 

7,697 

6,720 

3,119 

7,339 

21,966 

Footnotes  at  end  of  Section  II. 


(Continued  on  following  page) 


36 


Treasury  Bulletin 


.TREASURY  SURVEY  OF  OWNERSHIP,  DECEMBER  31,  1951. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Issue 

7,153 

commercial 
hanks  1/  2/ 

526 

mutual 
savings 
hanks  l/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

(Tax  status  8/  is  shown  in  parentheses) 

317 
life 

608  fire, 
casualty, 

Investors 

Other  bonds: 

102 

50 

152 

9 
5 

14 

- 

* 

♦ 

1 

35 

# 

58 
44 

- 

* 

1 

35 

102 

Guaranteed  securities:     6/ 

Federal  Housing  Administration  deben- 

39 

18 

It 

Ik 

* 

• 

2 

11(2,724 

5^,148 

7,880 

7,381 

3,983 

25,933 

^3,399 

Footnotes  at  end  of  Section  H. 


Table  4.-  Interest-Bearing  Public  Nonmarke table  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  Btatus  8/  is  shown  in  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 

7,153 

commercial 
banks  1/  2/ 

526 

mutual 
savings 
banks  1/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

all  other 
investors 

317 

life 

608  fire, 
casualty, 
and  marine 

3J 

United  States  savings  bonds: 

34,727 

3,853 

19,006 

441 
922 

19 
565 

584 

35 

275 

84 
452 

536 

1 

1 

19 

34,727 

3,273 

16,773 

57,587 

1,363 

311 

21 

54,772 

Other  U.  S.   securities: 

7,534 
351 

951 
12,060 

116 
351  u/ 

186 
172 

2 

* 

123 
1,246 

* 

292 

2,923 

94 

38 
318 

451 

7 

100 
4,119 

7,313 

Treasury  bonds: 

212 

3,281 

20,896 

826  u/ 

12/ 

2,189 

1,371 

3,214 

4,227 

10,807 

Guaranteed  securities:     6/ 

Commodity  Credit  Corporation  demand 

1 

22/ 

78,484 

1,956 

3,525 

986 

4,247 

65,581 

Footnotes  at  end  of  Section  II. 
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.TREASURY  SURVEY  OF  OWNERSHIP,  DECEMBER  31,  1951. 


Section  II 


-  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  In  Treasury  Survey 

Issue 

7,153 

(*,l  IIIIFnOTf.  1  Al 

banks  l/  2/ 

526 

mutual 
savings 
banks  1/ 

Insurance  companies 

U,  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 

(Tax  status  8/  Is  shown  In  parentheses) 

317 
life 

608  fire, 
casualty, 
and  marine 

investors 

3/ 

Federal  Intermediate  credit  banks: 

671 

357 

8 

2 

19 

286 

Central  Bank  for  Cooperatives: 

I-5/856  February    1953  (Debentures)... (taxable) 
2-l/25t  February    1951*  ( Debentures ) . . .  ( taxable ) 

30 

ko 

25 
26 

• 

- 

* 
1 

- 

13 

Total  Central  Bank  for  Cooperatives  securities 

70 

51 

* 

- 

1 

- 

18 

Federal  home  loan  banks: 

50 
73 
63 
68 
92 
63 
120 

23 
39 
37 
31 
57 
3"» 
68 

1 
1 
1 
3 
3 
* 
* 

* 
• 

1 
2 
1 
5 
2 
2 
5 

3 
3 

22 
28 

21* 
29 
31 
27 
1*8 

529 

287 

9 

1 

19 

5 

209 

Federal  land  banks:     13/ 

I-IA56  May               1950-52  (Bonds) (taxable) 

I-I/256  January      1951-53  ( Bonds ) ( taxable ) 

2-lA/t  February     1953-55  (Bonds) (taxable) 

2-I/256  November     195^         (Bonds) (taxable) 

1-3 A£  October      1955-57  (Bonds) (taxable) 

199 
186 
Uk 

71 
215 

1U9 

163 

93 

1*7 

183 

1 
* 

3 
# 

1 

* 

* 
* 
1 

2 
1 
2 
3 
2 

- 

1*6 

21 
16 
20 
29 

785 

^ 

6 

1 

11 

- 

133 

1/  Excludes  trust  departments. 

2/  Includes  trust  companies  and,  beginning  with  figures  for  July  191*9,  also 
Includes  stock  savings  banks.  Formerly  these  banks  were  shown  as  a 
separate  classification,  but  they  are  no  longer  so  reported. 

3_/  Includes  those  banks  and  insurance  companies  not  reporting  In  the 
Treasury  Survey. 

j*/  United  States  savings  bonds,  Series  E  and  F,  are  shown  at  current  redemp- 
tion values.  They  were  reported  at  maturity  value  by  the  banks  and 
Insurance  companies  included  in  the  Treasury  Survey  but  have  been  adjusted 
to  current  redemption  values  for  use  in  this  statement. 

5/  Holdings  by  reporting  agencies  not  available. 

6/  Excludes  guaranteed  securities  held  by  the  Treasury. 

l/  Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions);  see  "Debt  Outstanding'',  Table  3,  footnote  1. 

8/  Federal  securities  fall  Into  three  broad  classes  with  respect  to  the 

imposition  of  Federal  income  taxes  on  income  derived  from  them.     "Wholly" 
tax-exempt  securities  are  those  with  the  income  exempt  from  both  normal 
tax  and  surtax.     "Partially"   tax-exempt  securities  are  those  with  the 


Income  exempt  from  the  normal  tax  except  that  in  the  case  of  par- 
tially tax-exempt  Treasury  bonds,   interest  derived  from  $5,000  of 
principal  amount  owned  by  any  one  holder  is  also  exempt  from  the 
surtax.     "Taxable"   securities  are  those  with  the  Income  subject  to 
normal  tax  and  surtax. 
9_/     Includes  F.  H.  A.  debentures;   see  footnote  10. 

10/    A  snifl.l  1    indeterminate  amount  of  these  debentures   is  partially  tax- 
exempt. 

11/     Includes  $67  million  depositary  bonds  held  by  commercial  banks  not 
included  in  the  Treasury  Survey. 

12/     C.  C.  C.  demand  obligations  as  of  the  close  of  the  previous  month 
in  the  amount  of  $1.1*8  million,  all  held  by  commercial  banks,   are 
shown  only  in  the  total  amount  outstanding;   holdings  by  reporting 
banks  are  not  available. 

13/     The  proprietary  interest  of  the  United  States  In  these  banks  ended 

on  June  26,  191*7. 
*       Less  than  $500,000. 
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.TREASURY  SURVEY  -  COWffiRCIAL  BANK  OWNERSHIP,   DECEMBER  31,    1951. 


The  tables  which  follow  provide  an  analysis  of  the 
security  holdings  of  commercial  banks  reporting  In  the 
Treasury  survey  of  ownership  of  securities  Issued  by  the 
United  States  Government  and  by  Federal  agencies.  The 
figures  show  the  total  holdings  distributed  according  to 
Federal  Reserve  member-bank  classes   and  nonmember  banks 


This  analysla  of  oommerolal  bank  ownership  was  first 
published  In  the  May  1944  Issue  of  the  "Treasury  Bulletin", 
based  on  the  survey  data  for  December  31,  1943-  I*  *»*• 
appeared  at  semiannual  or  quarterly  Intervale  since  that 
time,  and  Is  now  being  published  for  the  June  3°  &"* 
December  31   survey  data. 


Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  1.-  Summary  of  All  Securities 


(Par  values  -  In  millions  of  dollars) 


Classification 


Public  securities: 

Marketable < 

Honmarketable  2/  JJ . 

Total  public  securities  2/, 


Footnotes  at  end  of  Section  U. 


Held  by 

7,153 

commercial 

banks 

1/ 


5*, 1*8 
2,189 

56,336 


Federal  Eeserve  member  banks 


U  ,658 
banks 


>*7,73* 
1,608 

*9,3*1 


Central  reserve  city 


35  central 
reserve 

city 


10,713 
86_ 

10,800 


22 

Hew  York 
City 


8,025 
69 


8,09* 


13 
Chicago 


2,688 

rj_ 

2,705 


319 

reserve 

city 


18,738 
339 

19,076 


Table  2.-  Summary  of  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


Type  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills ......••....•..».••• 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  KJ 

Postal  savings  and  Panama  Canal  bonds... 
Guaranteed  by  U.  S.  Government 

Total 

Call  classes: 

Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 

Total 

Tax  status:  5./ 

Wholly  exempt  from  Federal  Income  taxes .... 
Partially  exempt  from  Federal  Income  taxes. 
Subject  to  Federal  income  taxes  6/ 

Total 

Footnotes  at  end  of  Section  H. 


Held  by 

7,153 

commercial 

banks 

1/ 


6,773 

6,773 

10,W5 

29,253 

851 

Ik 

18 

5*, 1*8 


30,3*8 
18,600 

2,1*1*2 
262 

2,1*78 


18 
51*,  lW 


11* 

6,112 

1*8,022 

51*,  11*8 


Federal  Eeserve  member  banks 


1*,658 

member 

banks 


6,081 

5,735 

9,179 

26,220 

1*91* 

9 

17 


1*7,731* 


26,707 
16,620 

2,213 
112 

2,061* 


Central  reserve  city 


35  central 
reserve 

city 


17 


1*7, 73* 


9 

5,717 

1*2,008 

1*7,731* 


1,1*58 

956 

1,956 

6,332 

9 

1 

2 

10,713 


5,635 
1*,211 

7*1 
2 

122 


10,713 


1 
1,91* 
8,799 


22 

Hew  York 

City 


10,713 


1,021* 

623 

1,1*31 

*,838 

7 


8,025 


i*,32>* 

3,200 

1*13 

2 

85 


8,025 


1,211* 
6,810 

8,025 


13 
Chicago 


33* 

333 

525 

1,1*91* 

1 


2,688 


1,312 

1,011 

328 

* 

37 


2,688 


699 
1,989 

2,688 


319 

reserve 

city 


2,525 

2,1*98 

3,5*2 

10,068 

92 

3 

9_ 

18,738 


10,81*5 

6,227 

886 

21 

750 


18,738 


3 
2,*32 
16,303 

18,738 


*,30* 
country 


18,283 
1,183 

19,*65 


2,*95 

nanmeniber 

"banks 


*,30* 
country 


2,098 

2,28l 

3,681 

9,819 

393 

5 

6 

18,283 


18,283 


5 

1,371 

16,906 

18,283 


6,1*11* 
51* 

6,928 


2,1*95 

nonmember 
banks 


692 

1,038 

1,286 

3,03* 

357 

6 

1 

6,1*11* 


.0,227 

3,6*0 

6,i8e 

1,980 

586 

229 

90 

150 

1,192 

1*1* 

6,1*11* 


6 

395 

6,0ll* 

6,1*11* 
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TREASURY  SURVEY  -  COMMERCIAL  BANK  OWNERSHIP,  DEC.  31,  1951. 


Section  I 


Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Held  by 

7,153 

commercial 

hanks 

1/ 

Federal  Reserve  member  banks 

Issue 

1*,658 

member 

hanks 

Central  reserve  city 

319 

reserve 
city 

4,304 
country 

2,495 

(Tax  status  5/  is  shown  in  parentheses) 

35  central 

reserve 

city 

22 

Hew  York 
City 

13 
Chicago 

nonmembor 
banks 

Treasury  bills: 

5,138 
1,635 

6,773 

I*,6l0 
1,1*71 

6,081 

2,217 
1,228     , 

387 

587 

590 

727 

5,735 

1,217 
21*1 

1,1*58 

961 
163 

1,121* 

266 
77 

107 

12 

7 

153 

256 
77 

1,863 
662 

1,530 
568 

2,098 

528 
164 

334 

2,525 

692 

Certificates  of  indebtedness: 

I-7/856  April           1952-A (taxable) 

2,6o4 
1,1*63 
1*11* 
715 
787 
791 

6,773 

37"* 
11*0 
161 
45 
29 
208 

956 

108 
63 
54 
33 
22 
54 

333 

982 
588 
145 
258 
195 
330 

2,498 

861 
500 
81 
284 
366 
1&9 

2,281 

387 
235 

27 
129 
197 

64 

I-7/856  July             1952-B ( taxable) 

I-7/856  August         1952-C (taxable) 

623 

1,038 

Treasury  notes: 

3,529 

4,348 
2,575 

5 
7 

10,1*65 

3,135 
3,&5l* 
2,177 

5 
7 

698 
91*9 
309 

* 

* 

1*86 
772 
174 

* 

212 
177 
136 

* 

* 

1,209 

1,437 

887 

2 
7 

3,542 

1,228 

1,467 

981 

3 

1 

394 

494 
398 

* 

I-I/256  April          1956-EA (taxable) 

I-1/256  October      I956-BO (taxable) 

* 

9,179 

1,956 

801* 

1*2 

110 

752 

216 
1,298 

82 
114 

667 

366 
314 

712 

296 
1*1*0 

119 

1,431 

525 

3,681 

1  286 

Treasury  bonds: 
Bank  eligible: 

256          June            1953  -55 ( partially) 

2-lA#  June             195^-56 (partially) 

2-7/856  March          1955-60 (partially) 

2-3A#  September  1956-59 (partially) 

2-3A*  June             1958-63 (partially) 

2-3A/G  December     1960-65 (partially) 

i*,78l 
35^ 
535 

3,908 
1,011* 
6,202 

669 
591 

1,81*1* 

1,167 

881 

2,981* 

825 
1,302 
2,199 

1*,225 

285 

1*78 

3,472 

90l* 

5,520 

605 

532 

1,736 

1,061 
821* 

2,683 

777 
1,243 

1,875 

26,220 

541 

29 

104 

668 

204 

1,031 

48 

78 

483 

360 
197 
603 

196 

213 

84 

263 

13 
5 

84 

12 

267 

35 

36 

184 

6 
117 
109 

100 

228 

36 

1,494 

1,802 

80 

186 

1,348 

312 

2,091 

285 
244 
720 

262 

341 

833 

307 
536 
722 

1,620 
163 
182 

1,372 

376 

2,131 

238 
175 
349 

433 

169 

1,137 

174 

266 

1,033 

555 
69 

57 

436 
110 
682 

64 

58 

108 

106 

57 

301 

48 

59 

324 

29,253 

6,332 

4,838 

10,068 

9,819 

3,034 

Bank  restricted:     4/ 

127 

182 

1*1 

31 
31* 

28 

76 

53 
71* 

205 

851 

30,101* 

63 

129 

11* 

7 
9 
6 

1*5 
31 
59 

130 

1*91* 

26,713 

1* 

1 
1 

♦ 

1 

• 

* 
• 
» 

2 

4 

* 

1 

* 

1 
* 

* 
* 
» 

1 

7 

4,845 

* 
* 

* 

» 
* 

* 

* 
* 

1 

19 

25 

4 

3 
4 
2 

6 
2 

15 

14 

92 

10,l6l 

4o 

104 

10 

4 
4 
3 

39 
29 
44 

115 

393 

10,212 

65 
53 
27 

24 
25 
22 

31 
21 
15 

75 

9 
6,341 

1 

357 

1,496 

3,391 

Footnotes  at  end  of  Section  II. 
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TREASURY  SURVEY  -  COMMERCIAL  BANK  OWNERSHIP,  DEC.  31,  1951. 


Section  I 


Interest-Bearing  Securities,  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  In  millions  of  dollars)  ^^_ 


Issue 
(Tax  status  5/  Is  shown  In  parentheses) 


Other  fronds: 

Postal  sarings  bonds (-wholly) 

Panama  Canal  bonds (wholly) 


Held  fry 

7,153 

commercial 

banks 

1/ 


Total  other  fronds. 


guaranteed  securities: 

Federal  Housing  Administration  deben- 
tures  (taxable  JJ) 


Total  public  marketable  securities. 


1* 


member 
banks 


Federal  Reserve  member  banks 
Central  reserve  city 


35  central 

reserve 

city 


18 


5fc,l48 


IT 


^7,73^ 


22 

New  Tork 

City 


13 
Chicago 


319 

reserve 

city 


10,713 


8,025 


2.688 


1»,30U 
country 


2,^95 

nonmoinl>©r 
"bonks 


18,738 


18,283 


6,hH» 


Footnotes  at  end  of  Section  H. 


Table  4.-  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  5/  is  shown  in  parentheses) 


Ohlted  States  savings  bonds: 

Series  F  2/ (taxable) 

Series  G ( taxable ) 

Total  Onited  States  savings  bonds 


Other  U.  S.  securities: 

Treasury  savings  notes (taxable) 

Depos  itary  bonds ( taxable ) 

Treasury  bonds: 

Inves-tanent  Series  A (taxable) 

Inveetanent  Series  B (taxable) 


Total  other  0.  S.  securities 

Total  public  nonmarketable  securities  3V 


Footnotes  at  end  of  Section  H. 
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March  1952 


TREASURY  SURVEY  -  COMMERCIAL  BANK  OWNERSHIP,  DEC.  31,  1951, 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values   -  In  millions  of  dollars) 


Issue 
(Tax  status  5_/  Is  shovn  In  parentheses) 


Federal  Intermediate  credit  banks: 

Debentures ( taxable ) 

Central  Bank  for  Cooperatives : 

I-5/856  February  1953   ( Debentures )....( taxable ) 
2-1/256  February  1951*  (Debentures)..,  .(taxable) 

Total  Central  Bank  for  Cooperatives  securities 

Federal  home  loan  banks; 

2-l/4<6  February  1952  (Notes) (taxable) 

2.2056    February  1952  (Hotee) (taxable) 

2.10=6    March         1952  (Notes) (taxable) 

2-3/856  April         1952  (Notes) (taxable) 

2.2056    May  1952  (Notes) (taxable) 

2.2056    June  1952  (Notes) (taxable) 

2.2056    August       1952  (Notes) (taxable) 

Total  Federal  heme  loan  bank  securities 


Held  by 

7,153 

commercial 

banks 

1/ 


357 


Federal  Reserve  member  banks 


4,658 

TnpfTTThftT 

tanks 


314 


25 
26 


51 


Federal  land  banks:     9_/ 

I-1A56  May  1950-52  (Bonds) (taxable) 

I-I/256  January     1951-53  ( Bonds ) ( taxable ) 

2-1A56  February  1953-55  (Bonds) (taxable) 

2-1/256  November  1954         ( Bonds ) ( taxable) 

1-3A56  October    1955-57  (Bonds) (taxable) 


Total  Federal  land  bank  securities. 


23 
39 
37 
31 
57 
3^ 
68 


287 


21 
22 


44 


21 
33 
30 
21+ 
^3 
25 
58 


Central  reserve  city 


35  central 

reserve 

city 


234 


149 

163 

93 

>*7 

183 


635 


122 

147 

81 

4o 
169 


559 


1/     Includes  trust  companies  and  stock  savings  banks  but  excludes  securities 

held  in  trust  departments. 
2/    United  States  savings  bonds,  Series  F,   are  shovn  at  current  redemption 

values.     They  were  reported  at  maturity  value  by  the  banks   Included  in 

the  Treasury  Survey  but  have  been  adjusted  to  current  redemption  values 

for  use  in  this  statement. 
\l    Excludes  C.C.C.  demand  obligations  as  of  close  of  the  previous  month  in 

the  amount  of  $1.48  million, all  held  by  commercial  banks;   data  for 

reporting  banks  are  not  available. 
4/     Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 

(with  minor  exceptions);   see  "Debt  Outstanding",  Table  3,    footnote  1. 
5_/    Federal  securities  fall  into  three  broad  classes  with  respect  to  the 

imposition  of  Federal  income  taxes  on  Income  derived  from  them.     "Wholly" 

tax-exempt  securities  are  those  with  the  income  exempt  from  both  normal 


27 


22 

New  York 
City 


13 
Chicago 


17 


17 


1 
25 


60 


1 

14 

6 


319 

reserve 

city 


172 


4,304 
country 


116 


14 
13 


27 


15 


42 


18 


13 
16 
18 
11 
24 
14 
36 


133 


55 
83 
41 
21 
83 


5 
13 
10 

9 
17 

9 
17 


79 


59 
47 
32 
18 
62 


282 


217 


1+1 


2,495 

nonmamber 

banks 


43 


2 

6 
7 
6 

13 
9 

10 


54 


28 
16 
12 

6 

14 


75 


I 


-'.V 


I 


tax  and  surtax.  "Partially"  tax-exempt  securities  are  those  with  the 
income  exempt  from  the  normal  tax  except  that  in  the  case  of  par- 
tially tax-exempt  Treasury  bonds,  Interest  derived  from  $5,000  of 
principal  amount  owned  by  any  one  holder  is  also  exempt  from  the 
surtax.  "Taxable"  securities  are  those  with  the  income  subject  to 
both  normal  tax  and  surtax. 

6/  Includes  F.H.A.  debentures;  see  footnote  7. 

J_/  A  small  indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt. 

8/  Total  includes  $67  million  depositary  bonds  held  by  commercial  banks 
not  Included  In  Treasury  Survey. 

9_/  The  proprietary  interest  of  the  United  States  in  these  banks  ended 
on  June  26,  1947. 

*   Less  than  $500,000, 


\2 
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.makusx  quotations,  januaey  31,  1952 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  quotations  In  the  New  York  market  for 
the  last  trading  day  of  the  month,  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York.  The 
securities  listed  In  Section  I  Include  all  public 
marketable  securities  Issued  or  guaranteed  by  the 
United  States  Government  except  those  not  regularly 
quoted  In  the  market.  The  Issues  excluded  are  postal 
savings   bonds    and   Federal   Housing  Administration 


debentures.  The  latter  are  the  only  public  marketable 
Interest-bearing  guaranteed  securities  outstanding. 
Section  II  lists  the  public  marketable  securities 
Issued  by  Federal  agencies  but  not  guaranteed  by  the 
United  States  Government.  Daily  quotations  for  the 
securities  listed  In  Sections  I  and  II  are  published 
monthly  In  the  Treasury  Department  statement,  "Prices 
and  Yields  of  Public  Marketable  Securities  Issued  by 
the  United  States  Government  and  by  Federal  agencies". 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills   (Taxable) 


1 

Maturity 
date 

Issue 
date 

Amount 
out- 
standing 
(millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

^""' 

Bid 

Ask 

Mean 

Change  in 

out- 
standing 
( millions) 

Bid 

Ask 

Mean 

Change  In 
mean  from 
last  month 

mean  from 
last  month 

$1,300 

1,303 
1,102 
1,100 
1,101* 
1,200 
l,23l* 
1,201 

2/7/52 
2/ll*/52 
2/21/52 
2/28/52 

3/6/52 
3/13/52 
3/15/52 
3/20/52 

11/8/51 
11/15/51 
11/23/51 
II/29/5I 

12/6/51 
12/13/51 
10/23/51 
12/20/51 

1.35* 

1.35 

1.35 

1.1*0 

1.1*5 

1.1*5 

1.1*5 

1.1*5 

.90* 
1.00 
1.05 
1.10 
1.20 
1.20 
1.25 
1.30 

1.12* 

1.18 

1.20 

1.25 

1.32 

1.32 

1.35 

1.38 

-.62* 
-.56 

-.5>* 
-.51 
-.¥* 
-.¥* 
-.1*0 
-.38 

$1,201* 
1,201 
1,201 
1,202 
1,201 
1,301 
1,21*9 

3/27/52 

V3/52 

l*/l0/52 

i*/l7/52 

l*/2l+/52 

5/1/52 

6/15/52 

12/27/51 
1/3/52 
I/IO/52 
1/17/52 
l/2l*/52 
1/31/52 

11/27/513/ 

l."*5* 

1.50 

1.52 

1.55 

1.56 

1.56 

I.63 

1.32* 

1.31* 

1.1*0 

1.1*6 

1.1*8 

1.1*8 

1.57 

1.38* 

1.1*2 

1.1*6 

1.50 

1.52 

1.52 

1.60 

-.38* 
-.38 

-.18 

Footnote  at  end  of  Section  H. 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 


Description 

Issue 
date 

Yield 

out- 
standing 
(millions) 

Bid 

Ask 

Mean 

Change  in  mean 
from  last  month 

$9,52!* 

5,216 

583 

1,832 

10,861 
1,063 

1-7/8*  -    l*/l/52-A 
1-7/8    -     7/1/52-B 
1-7/8     -  8/15/52-C 
1-7/8    -    9/1/52-D 
I-7/8     -  10/1/52-E 
1-7/8     -  12/1/52-F 

6/15/51 

8/1/51 

9/15/51 

IO/1/51 

10/15/51 

12/15/51 

1.1*2* 
1.67 
1.69 
1.72 

1.71* 
1.71* 

1.31** 

1.62 

1.63 

1.67 

I.69 

I.69 

1.38* 

1.61* 

1.66 

1.70 

1.72 

1.72 

-.38* 

-.11* 

-.12 

-.11 

-.10 

-.12 

Table  3.-  Other  Taxable  Issues 


Amount 
out- 
standing 
(millions) 


Description 


$>*,675 

5,365 

6,851* 

1,007 

520 


7,986 

510 

1,021* 

5,825 

1,501 

8,662 
1,1*1*9 
3,822 
2,716 


Treasury  notes: 

1-3/8*-     3/15M-A  98.27 

1-1/2     -    3/15/55-A  98.17 

1-3A     -  12/15/55-B  98.28 

1-1/2     -      i*/l/56-EA  97.28 

1-1/2     -    IO/1/56-EO  97.16 

Treasury  bonds  -  hank  eligible: 


Bid 


2*  -     9/15/51-53  3/ 

2       -  12/15/51-55  5/ 

2-1/2     -     3/15/52-51*  1/ 


-    6/15/52-51* 

•lA    -   6/15/52-55 


2 
2 

2  -  12/15/52-5!* 

2-1/2  -     3/15/56-58 

2-1A  -   9/15/56-59 

2-1/2  -     9A5/67-72  2/ 


100.02 

99.28 

100 .01* 

100.00 

100.05 

99.31 

101.13 

99.27 

97.00 


Ask 


98.29 
98.19 
98.30 
98.01* 
97.21* 


100.  oi* 
100.00 

100.06 

100.02 
100.07 
100.01 

101.17 
99.31 

97.01* 


(Price  decimals  are  32nde) 


98.28 
98.18 
98.29 
98.OO 
97.20 


100.03 
99.30 
100.05 
100.01 
100.06 

100.00 

101.15 

99.29 

97.02 


Change 

in 

mean 

from 

last 

aeaHi 


+.10 
+.11 
+.17 
+.12 
+.08 


+.05 
+.17 
.00 
+.13 
+.01+ 

+.17 
+.05 
+.19 
+.03 


Yield 


To 

first 

call 


Change 
from 
last 
month 


1.92* 

1.98 

2.05 

2.00 

2.0l* 


1.85 
2.02  5/ 
1.16 
1.91 


.73 

.00  5/ 

•^  , 
.26  57 
.69  5/ 


-.13* 
-.10 
-.13 
•.09 
■  .oi* 


-.11* 

-.55 

-.38 

-.19 
-.01* 

-.09 

.00 


Issue 
date 


12/15A9 
3/15/50 

12/15/50 

l*/l/51 

10/1/51 


9/15A3 

12/15A1 

3/31A1 

6/26  A1* 
2/25  A2 

12/1  /kh 
6/2A1 

2/1/1*1* 
10/20A1 


Price  range  2/ 


Since  first  traded 


High 


Price 


lOO.lof 

100.07 

100.0l*| 
98.20 


10l*.l8 
10l*.26 
107.  ll* 
10l*.27 
106.08 

105.00 
110.22 
107.16 
109.18 


Date 


1/10/50 
3/IO/5O 
1A9/51 
9/13/51 
10/16/51 


3/nA6 

3/11A6 

3/11 A6 

2/18A6 

2/9A6 

3/11 A6 
2/8A6 
l*/6A6 
1*/6A6 


Low 


Price 


98.01^ 
97.22 

97.30 
97.20 
97.12 


99.19 

99.12 

100 .01* 

99.12 

100.00 

99.10 

100.28 

98.26 

96.15 


In  1951-52 


High 


Price 


5/9/51 

12/26/51 

12/27/51 

1/21/52 

1/21/52 


12/26/51 
12/28/51 
12/28/51 
12/27/51 
12/27/51 

12/27/51 

I2/27/5I 

12/27/51 

1/18/52 


100.10^ 
100.15 
101.03 
100 .18J 
100.29 

100 .22^ 
103.23 
102.21 
10l*.06 


Date 


1/19/51 
1/19/51 
I/I9/5I 
9/13/51 
10/16/51 


lA/51 
1/2/51 
1/2/51 


Price 


Date 


1/3/51 

1/19/51  100.00 


1/19/51 
1/19/51 
1/19/51 
1/19/51 


98.oi± 

97.22 

97.30 

97.20 

97.12 


99.19 
99.12 
100  .oi* 
99.12 


99.10 

100.28 

98.26 

96.15 


5/9/51 

12/26/51 

12/27/51 

1/21/52 

1/21/52 


12/26/51 
12/28/51 
12/28/51 
12/27/51 
12/27/51 

12/27/51 

12/27/51 

12/27/51 

1/18/52 


Footnotes  at  end  of  Section  H. 
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MARKET  QUOTATIONS,  JANUARY  31,  1952 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Other  Taxable  Issues -(Continued) 

(Price  decimals  are  32nds) 


Description 

Price 

Yield 

Issue 
date 

Price  ; 

range  2/ 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

out- 

Since first  traded 

In  1951-52 

standing 
(minions) 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury  bonds  -  bank 

restricted 

:     8/ 

97.14 
97.04 
98.04 
97.08 
96.30 

96.28 
96.24 
96.22 
96.21 
96.24 

+.19 
+.12 
+.02 
-.02 
+.03 

+.06 
+.08 
+  .08 
+  .16 
+  .19 

2.53*  2/ 
2.55  5/ 
2.65  5/ 
2.70  5/ 
2.72  5/ 

2.72  5/ 

2.73  5/ 
2.72  5/ 
2.715/ 
2.70  5/ 

-.07* 

-.04 

.00 

.00 

-.01 

-.01 
-.02 
-.02 
-.04 

-.04 

6/1A5 

11/15A5 

5/5A2 

I2/1A2 

4/15A3 

9/15A3 

2/1 A-4 
12/1A4 

6/1A5 
11/15A5 

104.20 
104.21 
108.12 
108.03 
107.25 

107.24 
107.23 
107.22 
106.16 
106.16 

4/6A6 
4/6A6 
4/6A6 
4/6A6 
4/6/46 

4/6A6 
4/6A6 
4/6A6 
4/6A6 
4/6A6 

96.03 
95.31 
97.16 
96.22 
96.10 

96.07 
96.05 
96.03 
95.22 
95.22 

12/27/51 
12/27/51 
12/27/51 
12/27/51 
1/14/52 

1/14/52 
1/14/52 
1/14/52 
l/n/52 
1/11/52 

101.09 
101.05 
103 .07 
102.09 
101.23 

101.17 
101.10 
101.07 
100.26 
100.26 

1/19/51 
1/19/51 
1/18/51 
1/18/51 
1/18/51 

1/18/51 
1/18/51 
1/18/51 
1/19/51 
1/19/51 

96.03 
95.31 
97.16 
96.22 
96.10 

96.07 
96.05 
96.03 
95.22 
95.22 

$5,283 
3,469 
2,118 
2,830 
3,760 

3,836 
5,196 

3,*ao 

2,000 

4,074 

2-lA*  -    6/15/59-62 
2-1A   -  12/15/59-62 

2-1/2     -     6/15/62-67 
2-1/2     -  12/15/63-68 
2-1/2     -     6/15/64-69 

2-1/2     -  12/15/6I1.-69 
2-1/2     -     3/15/65-70 
2-1/2     -     3/15/66-71 
2-1/2     -     6/15/67-722/ 
2-1/2     -  I2/15/67-72I/ 

97.12 
97.02 
98.02 
97.06 
96.28 

96.26 
96.22 
96.20 
96.19 
96.22 

97.16 
97.06 
98.06 
97.10 
97.00 

96.30 
96.26 
96.24 
96.23 
96.26 

12/27/51 
12/27/51 
12/27/51 
12/27/51 
1/14/52 

1/14/52 
1/14/52 
1/14/52 
1/11/52 
1/11/52 

Footnotes  at  end  of  Section  H. 


Table  4.-  Tax-Exempt  Bonds -2/ 


(Price 

decimals 

are  32nds) 

Amount 

Description 

Price 

Yield 

Issue 
date 

Price  range  2/ 

Bid 

Ask 

'Mean 

Change 
in 

from 
last 
month 

To 

first 
call 

Change 
from 
last 
month 

stand- 
ing 
(mil- 
lions] 

Since  first  traded 

In  1951-52 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$725 
681 

2,611 
982 
919 

1,485 

50 

Treasury  bonds: 

2*          -      6/15/53-55 

2-1A    -     6/15/54-56 

2-7/8     -      3/15/55-60 
2-3A     -      9/15/56-59 
2-3A     -      6/15/58-63 
2-3A     -    12/15/60-65 

Panama  Canal  bonds : 
3*          -          6/1/61 

101.06 
102.18 
105.01 
106.22 
108.06 
109.26 

116.00 

101.10 
102.22 
105.05 
106.26 
108.10 
109.30 

117.00 

101.08 
102.20 
105.03 
106.24 
108.08 
109.28 

116.16 

+.01 
+.01 
-.02 
+.04 
+  .02 
-.02 

.00 

1.08* 

1.12 

1.21 

1.24 

1.39 

1.55 

1.13 

-.07* 
.-.05 
-.02 
-.05 
-.03 
-.01 

-.02 

IO/7A0 

7/22  Ao 

3/15/35 

9/15/36 

6/15/38 

12/15/38 

6/1/11 

107.25 
109.29 
116.02 
116.13 
117.04 
119.00 

134.00 

1/12  A6 

3/12  A6 

1/12  A6 

1/26A6 
1/15A6 
1/25A6 

9/5A4 

101.06 
102.02 
98.30 
98.10 
99.15 
99.14 

75.00 

1/14/52 
7/24A0 
9/20/35 
Vl/37 
9/25/39 
9/25/39 

6/18/21 

102.17* 

104. 03! 

107.14 

109.00 

111.02 

113.26 

119.12 

1/19/51 
1/19/51 
1/25/51 
1/19/51 
1/19/51 
1/22/51 

2/6/51 

101.06 
102.15 
104.30 
106.12 
107.27 
108.31 

116.04 

1/14/52 
12/26/51 

1/15/52 
12/27/51 

6/28/51 

6/28/51 

12A/51 

Footnotes  at  end  of  Section  H. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal  Intermediate  Credit  Bank  Issues:  Debentures  (Taxable) 


I 


Amount 

Description 

Issue 
date 

Yield 

Amount 
out- 
standing 
(mil- 
lions) 

Description 

Issue 
date 

Yield 

out- 
standing 
(mil- 
lions) 

Bid 

Ask 

Mean 

Change 
in  mean 

from 
last 

Bid 

Ask 

Mean 

Change 
in  mean 
from 
last 

$60 
11 
72 
3 
63 
56 
12/ 

2.15*  -  2/1/52 

2-1A  -  3/3/52 

2           -  3/3/52 
2.35     -  4/1/52 
2.35     -  5/1/52 
2.05     -  5/1/52 

5/1/51 
11/1/51 
6/1/51 
12/3/61 
7/2/51 
8/1/51 
2/V52 

10/ 

1.85* 
11/ 
1.95 
2.00 

10/ 

1.60* 
11/ 
1.75 
I.85 
10/ 

10/ 

1.72* 

1.92 
10/ 

-.28* 

-.20 
-.23 

$69 
78 
67 
86 

102 
H/ 

1 

2-1A*  -   6/2/52 

2.20       -     7/1/52 
2.20       -     8/1/52 
2.15       -     9/2/62 
2.20        -  10/l/52 
2-1/4     -  11/3/52 

9A/51 
10/1/51 
11/1/51 
12/3/51 
1/2/52 
2/1/52 

2.05* 

2.10 

2.15 

2.15 

2.20 

2.25 

1.90* 

1.95 

2.00 

2.00 

2.05 

2.15 

1.98* 

2.02 

2.08 

2.08 

2.12 

2.20 

-.20* 

-.16 

-.14 

-.17 

-.18 

Footnotes  at  end  of  this  section. 
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MARKET  QUOTATIONS,  JAHUAHY  31,  1952 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 

Table  2.-  Other  Issues   (Taxable) 

(Price  decimals  are  32nds)  


Amount 
out- 
stand- 
ing 
(mil- 
linns) 


$30 
i+o 


50 
73 
63 
68 
9? 

63 
120 


199 
186 
111+ 
72 
215 


Description 


Prise 


Ask 


Mean 


Central  Bank  for  Cooperatives  debentures: 


1-5/8*  -    2/1/53 
2-1/2     -     2/1/54 


99.08 
99.28 


Federal  Home  Loan  Bant  notes: 


2-lAtf  -  2/15/52-A 

2.20  -  2/15/52-C 

2.10  -  3/1^ /52-E 

2-3/8  -  lt/15/52-B 

2.20  -  5/15/52 -D 

2.20 
2.20 

Federal  Land  Bank  'bonds! 


-  6/15/52-F 

-  8/15/52 -G 


1-1M  -    5/1/50-52 
1-1/2     -    1/1/51-53  157 

2-1/1+     -  2/1/53-55 

2-1/2    -  ll/lM 

1-3 A    -  10/1/55-57 


100.00 
100.00 
100.00 
100.02 
100.01 

100.01 
100.01 

3*/ 

99.26 
99.12 

99.1"+ 
10c. 00 

95.08 


99.16 

100.02 


100.02 
100.02 
100.02 

100.01+ 
100.03 

100.03 
100.03 


99.30 

99.20 

99.22 

100.05 

95.16 


99.12 
99.31 


100.01 
100.01 
100.01 

100.03 

100.02 

100.02 
100.02 


99.28 

99.16 

99.18 

100 .02* 

95.12 


Change 
in 

mean 

from 
last 

Tnnm'fch 


+.22 
+.05 


.00 
.00 
.00 

+.oi£ 
+.02 

+.oi£ 
+.03J 


+.07 
+.12 
.00 
+.o8£ 
+.ii+ 


Yield 


To 

first 

call 


2.26* 
2.52 


1.1+1+ 
1.1+0 
1.90 
1.92 
2.00 

2.03 
2.09 


1.77 
2.05  5/ 
2.1+0  5/ 
2.1+7 
2.63  5_/ 


Change 

from 

last 

month 


.31* 
.07 


.50 
.50 
.07 
.28 
.21 

.13 
.19 


Issue 
date 


2/1/50 
10/1/51 


5/15/51 
8/15/51 
10/15/51 
6/15/51 
9/H+/51 

10/15/51 
11/15/51 


1/2/1+6 

2/1A5 

11/1/51 

10/lA9 


Price  range  2/ 


Since  first  traded 


High 


Price 


100.06 
100.02 


100.03 
100.03 
100.02 
100.05 
100.03 

100.03 
100.02 


100.02 
101.22 
105.31 
100. 02^ 
100.12 


1/12/50 
9/17/51 


12A/51 

12A/51 

12/17/51 

I2/IO/5I 

12/5/51 

12/11/51 
I/3I/52 


1+/17A6 
3/11/1+6 
3/12/U6 
1/31/52 
9/22A9 


Low 


Price 


98.20 
99.21+ 


96.30 
97.30 
99.12 
99.21 
91+ .26 


8/3/51 
2/28/51 


12/26/51 
12/26/51 
12/26/51 
6/11/51 
12/28/51 

12/28/51 
1/2/52 


3/8A8 

3/8A8 

12/28/51 

12/28/51 

12/28/51 


In  1951-52 


Hl«h 


Price 


99.12 
100.02 


100.03 
100.03 
100.02 
100.05 
100.03 

100.03 
100.02 


99.28 

99.16 

100.15 

100 .02* 

98.13 


Date 


1/31/52 
9/I7/5I 


12A/51 
12  A/51 
12/17/51 
12/10/51 
12/5/51 

12/11/51 
1/31/52 


1/31/52 
1/31/52 
1/18/51 
1/31/52 
1/19/51 


Low 


98.20 
99 .2*+ 


99.31* 
99.31* 

99.31; 
99.31, 
99.3li 

99.3li 
99.30j 


98.26 
98.17 
99.12 
99.21 
9!+.26 


Date 


12/28/51 


12/26/51 
12/26/51 
12/26/51 

12/28/51 
12/28/51 

1/2/52 


1+/20/51 

7/10/51 

12/28/51 

12/28/51 

12/28/51 


tf 


I 


6/ 


Tax  Anticipation  Series. 

Prices  are  the  mean  of  closing  hid  and  ask  quotations  in  the  over-the- 
counter  market,  except  that  prices  of  Treasury  hands  for  the  period 
prior  to  October  1,  1939,  are  closing  prices  on  the  New  York  Stock 
Exchange.  "When  Issued"  prices  are  included  in  history  beginning 
October  1,  1939.  Dates  of  highs  and  lows,  in  case  of  recurrence,  are 
the  latest  dates. 

Callable  on  1+  months*  notice  on  September  15,  1952. 
Callable  on  1+  months*  notice  on  June  15,  1952. 

Yield  to  maturity.  Market  convention  treats  the  yield  to  earliest 
call  date  as  more  significant  when  an  issue  is  selling  above  par;  the 
yield  to  maturity  as  more  significant  when  an  issue  is  selling  at  or 
below  par. 
Called  on  November  ll+,  1951,  for  redemption  on  March  15,  1952. 


i       ■ j 1 -»- ■ 

J_/  Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds  as 

shown  under  "Yields  of  Treasury  and  Corporate  Bonds" . 
8/  For  definition,  see  "Debt  Outstanding",  Table  3,  footnote  1. 
o/  All  partially  tax-exempt  except  Panama  Canal  bonds,  which  are  wholly  tax- 
exempt  . 
10/  Not  quoted  on  January  31,  1952. 
11/  Not  quoted  since  date  of  issue. 

12/  Amount  issued  on  February  1,  1952,  was  $2  million. 
13/  Amount  issued  on  Foburary  1,  1952,  was  $108  million. 

3+/  Excludes  issues  completely  held  by  Farm  Credit  Administration  agencies. 
The  proprietary  interest  of  the  United  States  in  the  Federal  land  banks 
ceased  on  June  26,  191+7. 
15_/  Callable  on  15  days'  notice  on  July  1,  1952. 


March  1952 
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.MARKET  QUOTATIONS,  JANUARY  31,  I952 


YIELDS    OF  TREASURY  SECURITIES,    JAN.  31.1952 
Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


PERCE 

'53 

'55 

'57 

59 

'61 

'63 

'65 

•67 

'69 

•71 

NT 

• 

(A 

PE 

2.60 

*•« 

2  40 

T( 

]xafc 

le  I: 

>sue 

S 

J*-*' 

2.20 

2.00 

1    ^3^" 

• 

1  80 

• 

.<^^ 

1.60 

*/ 

? 

1.40 

1  20 

1  00 

80 

3ANK  ELIGIBLE 

"  Fined  maturity  issues 
•  Callable  bonds 

BANK  RESTRICTED 
x  Callable  bonds 

60 

.40 

.20 

n. 

1.60 

x-E> 

&mj 

)tB( 

)nds 

1.40 

Par 

nuiiy 

IU 

1.20 

«**• 

100 

.80 

BANK  ELIGIBLE 

•  Callable  bonds 

.60 

.40 

.20 

0- 

•53 

'55 

'57 

'59 

•61 

'63 

•65 

'67 

'R9 

'71 

Explanation:  The  points  represent  yields  to  call  when  prices  are  above  par,  and  to  maturity  date  when  prices  are  at  par  or  below 
The  smooth  curves  for  the  various  classes  of  points  are  fitted  by  eye.  Issues  for  which  an  exchange  offer  has  been 
made  or  which  ore  due  or  callable  in  less  than  3  months  ore  excluded 


Office  of  the  Secretary  of  the  Treasury,  Office  of  the  Technical  Staff 


PERCENT 
2.60 
2.40 
2.20 
2.00 

1.80 

1.60 

1.40 
1.20 
1.00 

.80 

.60 

.40 

.20 
0 
1.60 
1.40 
1.20 
1.00 

.80 

.60 

.40 

.20 
0 
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YIELDS  Of  TREASURY  AND  CORPORATE  BONDS 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 


(Percent  per  annum) 

Treasury  bonds 

High- 
grade 
corporate 
bonds 

Period 

Treasury  bonds 

High- 
grade 
corporate 
bonds 

Period 

Treasury  bonds 

High- 

Period 

Partially 

tax-exempt 

1/ 

Taxable 
1/ 

Partially 

tax-exempt 

1/ 

Taxable 
1/ 

Partially 

tax-exempt 

i/ 

Taxable 
1/ 

grade 

corporate 
bonds 

Annual  series  -  calendar  year  averages  of  monthly  series 


193>* 

1935 

1936 

1937 

1938 

1939 • 

19l*7-Jan.. 
Feb., 
Mar., 

Apr. , 
May., 
June, 

July, 
Aug., 
Sept 

Oct. 
Not. 
Deo. 

1948-Jan. 
Feb. 
Mar. 

Apr. 
May. 

June 

July 

Aug. 
Sept 

Oot. 
Not. 
Dec. 


1951-Aug. 


Sept, 


4. 
11. 
18. 
25. 

1. 

8. 
15. 
22. 
29. 


3.12 
2.79 
2.69 
2.74 
2.61 

2.41 


3.93 
3.46 
3.19 
3.27 
3.12 
2.92 


191*0. 
1941. 
1942. 
1943. 
1944. 
1945. 


2.26 
2.05 
2.09 
I.98 
1.92 
1.66 


2.46 
2.1*7 
2.1*8 
2.37 


2.77 
2.67 
2.75 
2.61* 
2.60 
2.51* 


191*6. 
191*7. 
19W. 
191*9. 
1950. 
1951. 


Monthly  series  -  averages  of  daily  series 


2.21 
2.21 
2.19 

2.19 
2.19 
2.22 

2.25 
2.24 
2. 2U 

2.27 
2.36 
2.39 
2.1*5 
2.1*5 
2.1*1* 

2.1*1* 
2.1*2 
2.1*1 

2.1*1* 
2.1*5 
2.1*5 

2.1*5 
2.44 
2.1*1* 


2.U8 
2.1*8 
2.1*9 

2.1*9  2/ 

2.1*9 

2.50 

2.51 
2.51 
2.57 
2.68 
2.75 
2.86 

2.85 
2.81* 
2.81 

2.77 
2.7<* 
2.73 

2.80 
2.86 
2.85 

2.85 
2.86 
2.81 


19l*9-Jan. . 
Feb.. 
Mar.. 

Apr.. 
Kay.. 

June. 

July. 
Aug.. 
Sept. 

Oot.. 
Not.. 
Deo.. 

1950 -Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oot.. 
Not.. 
Deo.. 


2.1*2 
2.39 
2.38 

2.38 
2.38 
2.38 

2.27 
2. 21* 
2.22 

2.22 

2.20 
2.19 

2.20 
2.21* 
2.27 
2.30 
2.31 
2.33 

2.3"* 
2.33 
2.36 
2.38 
2.38 
2.39 


2.73 
2.73 
2.71 

2.70 
2.71 
2.72 

2.66 
2.60 
2.59 

8.59 
2.56 
2.55  i/ 

2.51* 
2.51* 
2.55 

2.57 
2.57 
2.59 
2.61 
2.58 
2.62 

2.65  4/ 

2.66 
2.66 


1951 -Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oot.. 
Hot.. 

Deo.. 

1952 -Jan.. 


Weekly  series  -  averages  of  daily  series  for  weeks  ending 


2.62 
2.59 
2.56 
2.55 

2.51* 
2.51* 
2.55 
2.55 
2.58 


2.89 
2.87 
2.85 
2.81* 
2.86 
2.85 
2.85 
2.85 
2.86 


1951-Oot.  6.. 
13.. 
20.. 

27.. 

Not.  3.. 
10.. 
17.. 
21*.. 


2.60 
2.60 
2.62 
2.62 

2.62 
2.63 
2.65 
2.68 


2.88 
2.89 
2.92 
2.91* 

2.97 
2.96 
2.96 
2.99 


1951-Deo. 


1952 -Jan. 


Feb. 


1. 

8. 
15. 
22. 
29. 

5. 
12. 
19. 
26. 


2.19 
2.25 

2.1*1* 
2.31 
2.32 

2.57 


2.39 
2.1*0 
2.1*7 

2.56 
2.63 
2.65 

2.63 
2.57 
2.56 

2.61 
2.66 

2.70 

2.71* 


2.68 
2.69 
2.67 
2.70 
2.7<* 
2. 71* 
2.75 
2.75 
2.73 
2.71 


2.1*1* 
2.57 
2.81 
2.65 
2.60 
2.86 


2.61* 
2.66 
2.78 
2.88 
2.89 
2. $5 


2.96 


3.00 
3.00 
3.01 
3.02 
3.08 

3.03 
3.00 
2.95 
2.93 
2.90 


Dally  series  -  unweighted  averages 

2 

- 

2.74 

3.04 

1952-Jan.  ll*.. 
15.. 

- 

2.76 
2.75 

2.98 
2.96 

1952-Jan.  2>»... 
25... 

- 

2.73 
8.73 

2.93 
2.92 

. 

2.71* 

3.03 

16.. 

- 

2.75 

2.95 

26... 

- 

2/ 

2.92 

1* 

- 

2.7l* 

5/ 

3.02 
3.01 

17.. 
18.. 
19.. 

- 

2.75 
2.75 
2/ 

2.93 
2.91* 
2.94 

28... 
29... 

- 

2.72 
2.72 

2.91 
2.90 

- 

2.71* 

2.99 

30... 

- 

2.72 

2.89 

. 

2.71* 

2.99 

31... 

- 

2.70 

2.90 

. 

2. 71* 

3.00 

21.. 

- 

2.7l* 

2. 91* 

Feb.     1... 

. 

2.71 

a.8? 

- 

2.75 

3.00 

22.. 

- 

2.73 

2.91* 

2... 

. 

3/ 

2.89 

- 

2.76 

3.00 

23.. 

- 

2.7l* 

2.91* 

- 

2/ 

3.00 

Hotel  Treasury  bonds  included  Is  the  averages,  beginning  December  1935, 
are  those  neither  due  nor  callable  for  fifteen  years.  Prior  to  that 
time,  for  years  shown  In  this  table,  the  bonds  Included  were  neither  due 
nor  callable  for  twelve  years.  For  a  dlsousslon  of  the  composition  of 
these  ererages,  see  "Treasury  Bulletin"  for  Maroh  1944,  page  58j  for  the 
composition  of  the  high-grade  oorporate  bond  average,  see  the  "Treasury 
Bulletin"  for  July  1947,  page  59,  and  January  19>*5,  page  56.  Treasury 
bond  yields  are  computed  on  the  basis  of  the  mean  of  closing  bid  and  ask 
quotations  in  the  over-the-counter  market  as  reported  to  the  Treasury 
by  the  Federal  Deserve  Bank  of  Hew  York,  beginning  September  2,  1941. 
Prior  to  that  time,  yields  were  oomputed  on  the  basis  of  closing  prices 
on  the  Hew  Tork  Stock  Exchange,  sxoept  that  on  days  when  an  Issue  did 
not  sell  the  yield  was  oomputed  on  the  mean  of  dosing  bid  and  ask 
quotations  on  the  Exchange.  Corporate  bond  yields  are  computed  on  the 
basis  of  closing  prioes  on  the  New  York  Stock  Exchange  and  the  Hew  York 
Curb  Exchange;  on  days  when  an  issue  does  not  sell,  the  prioe  of  the 
last  preoeding  sale  is  used. 


For  definition  of  taxable  and  partially  tax-exempt  bonds,  see  foot- 
notes to  the  "Treasury  Survey  of  Ownership"  In  this  Issue  of  the 
"Treasury  Bulletin" .  The  partially  tax-exempt  average  was  dis- 
continued on  December  15,  19l*5,  because  there  were  no  longer  any  bonds 
In  this  category  with  fifteen  or  more  years  to  maturity  or  first 
call. 

2/  Average  reTlaed  beginning  April  1,  1947.  Old  average  for  April  19*7 
was  2.1*7*. 

3/  As  of  December  21,  1949,  the  Consolidated  Qas  Eleotrio  Light  and 
Power  Company  of  Baltimore  2-3 A*«  of  1981  were  dropped  from  the 
average,  having  been  oalled. 

4/  As  of  Ootober  20,  1950,  the  Standard  Oil  Company  of  California 
2-3/4's  of  1965-66  were  dropped  from  the  average,  having  been 
oalled. 

5/  Market  closed. 


in 
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Treasury  Bulletin 


INTERNAL  REVENUE   COLLECTIONS 


Table  1.   -  Sunmary  by  Principal  Sources -1/ 


Fiscal  year 
or  month 


19+2. 
19+3- 
19++. 
19+5. 
19+6. 

19+7- 
19^8. 
19+9. 
1950. 
1951. 


Total  re- 
ceipts from 
internal 
revenue 
(Daily 
Treasury 
Statement ) 


1951- January . 
February 
March.. . 

April... 

May 

June .... 

July 

August.. 
September 

October. 
Hov ember 

Sec  ember 


12,993,118 
22,1+3,969 
1H,68U,987 
1+3,902,002 
I4.0, 310, 333 

39, 379, +09 
1*1, 853, +85 
1+0,307,285 
39,1+1+8,607 
51,106,095 

+,391, ++5 
i+,  6+8,  872 
8,655,893 

3,112,578 
3,821,1*97 
7,330,091 

2,608,091 
3,937,382 
6,398,200 

2,538,573 
3, 739,9*9 
5,*21,363 


Fiscal  year 
or  month 


19l*2. 
191*3. 
191*1*. 
191*5. 
191*6. 

191*7. 
191*8. 
191*9. 
1950. 
1951. 


(In  thousands  of  dollars) 


Adjuslanent 
to  Daily 
Treasury 
Statement 


-36,797 
-221*,  755 
+1,565,1*77 
+101,661* 
-361,589 
+271,136 
-11,051 
-155,831* 
+1*91,1*82 
+660,1*09 

-197,81*9 
-57i*,7&0 
+891,136 

-15,709 

-933,300 

+1,138,112 

-236,788 
-956,050 

+1,256,757 
-303,329 
-872 ,660 

+1,315,233 


Total 
internal 
revenue 
collections 


13,029,915 
22,368,72!* 
1*0,119,510 
1*3,800,338 
1*0,671,922 

39,108,273 
1*1,861*,  536 
1*0,1*63,119 
38,957,126 
50,1*1*5,686 

1*, 589, 29>* 
5,223,652 
7,761*, 757 

3,128,287 
■*, 751*, 797 
6,191,979 
2, 81*1*, 879 
1*, 893, 1*31 
5,iUl,++3 
2,81*1,902 
1*, 612, 609 
1*,  106,130 


Corporation 
income  and 
excess  profits 
taxes  2/ 


Individual  income  tax  and  employment  taxes 


1*,  7++,  083 
9,668,956 
ll*,  766, 796 
16,027,213 
12,553,602 

9,676,757 
10,171*,  1*10 
11,553,669 
10,851*,  351 
ll*, 387, 569 

297,1*57 

150,901 

it, 316, 357 

1*98,753 

2l*l*,  279 

3,908,1*12 

596,232 

289,961* 

2,91*2,105 

511,878 

159,683 
2,61*8,691 


Total 


1*,  1*1*8, 162 
8,128,637 
19,999,378 
20,813,1*91 
20,1+05,361* 

21,367,662 
23,379,123 
20,527,935 
19,797,883 

26, 621*,  788 

3,391,81*7 
i+, 288, 867 
2,637,072 

1,93"*,  760 
3,739,361 
1,576,388 

1,1*83,367 
3,765,891* 
1,505,982 
1,1*1*6,691* 

3,607,119 
668,862 


Individual 
income  tax 
not  with- 
held 


Withheld  taxes 


3,262,800 
5,91*3,917 
10,1*37,570 
8,770,091* 
8,81*6,91*7 

9,501,015 
9,l*61*,20l* 
7,996,320 
7,261*, 332 
9,907,539 

2,527,392 
1,027,980 
2,093,231* 

989,23"* 

193,571 

1,195,292 

321,130 
115,62+ 
1,275,682 
2lfc, 68* 
98,1*18 
309,629 


Individual 
income  and 
old-age 
insurance  3/ 


895,336 

1,817,561 

9,113,1*60 

11,572,151 

11,095,1*11* 

11,301,216 
13,11*6,298 
11,7+2,653 
11,762,377 
15,900,519 

828,752 

3,101*,  779 

1*08,879 

93+, 971 

3,508,726 

256,1*91 

1,158,1*27 

3,600,101* 

110,121 

1,226,529 

3,1*28,081* 

27U,6oi* 


Kailroad 
retirement 


170,1*09 
211,151 
265,011 
28l*,758 
2&1*,258 

379,555 
560,113 
562,73+ 
51*8,038 
579,778 

1,855 
20,861 
123,652 

3,687 
22,197 
123,1*66 

1,091* 

35,586 

119,832 

1,990 
67,189 
8»,l»82 


Unemploy- 
ment 
insurance 


Miscellaneous   internal  revenue  taxes 


Total 

miscellaneous 
internal 
revenue 


1951- January.. 
February . 
March 


April . 
May. . . 
June. . 


July 

August.... 
September . 

October . . . 
■oveaber., 

December. 


3,837,670 
It, 571, 131 
5,353,336 
6,959,63+ 
7,712,956 

8,063,851* 
8,311,003 
8,381,515 
3,30+, 892 
9,1*33,328 

899,990 
783,88+ 
811,328 

69+, 773 
771,158 
707,178 

765,280 
837,573 
693,356 

883,331 
8U5, 808 
788,578 


Capital 
stock  kj 


Estate  and 
gift 


281,900 
328,795 
3&0,702 
371,999 
352,121 

1,597 

1,723 

6,138 

266 


Liquor 


1*32,51*0 
1*1*7,1*96 
511,210 
61*3,055 
676,832 

779,291 
899,3+5 
796,538 
706,226 
729,730 

80,118 

53,595 

128,936 

59,1*62 
57,79+ 
+6,989 

56,031* 
66,2+6 
52,01*9 
52,1*60 
70,2+8 
76,618 


1,01*8,165 
1,1*23,1*80 
1,618,0+5 
2,309,86+ 
2,526,162 

2,"*7+,756 
2,255,320 
2,210,601 
2,219,196 
2,5+6,808 

276,131 
222,305 
198,990 

13 1*,  070 
159,878 
l6i*,382 

178,068 
200,566 
210,636 

263,256 
2M*,287 
207,216 


Tobacco 


780,792 
923,857 
988,1*83 
932,1+5 
1,165,519 

1,237,768 
1,300,280 
1,321,875 
1,328,1*6* 
1,380,396 

125,821* 
106,903 
112,853 
110,603 
121,670 
119,562 

112,001 
137,156 
111*, 602 

138,727 
11*1*,  770 
101,086 


Stamp 


1*1,702 
+5,155 
50,800 
65,528 
87,676 

79,978 
79,1*66 
72,828 
8+, 6+8 
93,107 

8,1*31 
8,896 
7,585 
7,883 
7,229 
7,503 

6,901 
7,882 
6,837 

7,523 
7,857 
6,729 


Manuf ac  turer s ' 
and 

retailers' 
excise 


852,069 
670,012 
728,69+ 
1,206,616 
1,1*11*,  717 
1,939,621 
2,119,157 
2,220,7+1* 
2,2+5,182 
2,8+0,690 

255,729 
21*9,381 
227,096 

229,375 
257,990 
226,698 

225,7+9 
23+, 818 
182,799 
226,281* 
217,9+6 
255,789 


119,617 
156,008 
183,337 
186,1*89 
178,7+5 

185,876 
208,508 
226,228 
223,135 
236,952 

33,8+7 

135,2+7 

11,307 

6,868 

11*,  868 

1,11*0 

2,716 

ll*,58o 

31*8 

3,1*90 

13,1*28 

1>*7 


Miscel- 
laneous 


1*00,501 

732,335 

l,075,+02 

1,1*30,1*28 
1,1*89,929 

1,550,81*2 
1,655,712 
1,752,792 
1,720,908 
1,81*2,598 

153,758 
1+2,801+ 
135,868 

153,381 
166,597 
1+2,0+5 

186,526 
190,905 
126,1*33 

195,080 
160,699 

1+1,11*0 


Source:  Dally  Treasury  Statement  for  total  receipts  fr<»  internal  ™>™»u»5 
reports  by  collectors  of  internal  revenue  for  collections  by  type  of  tax. 
dXi  by t^pTof  tax  i.  available  onJLy  on  a  collection  basis  Bec.lpts 
on  the  DalljTr.asury  Statement  Basis  are  compiled  from  the  latest  daily 
reports  from  Government  depositaries;  they  do  not  coincide  with  amounts 
reported  by  collectors  because  of  the  lag  In  deposits  of  collections  and 
because  certain  tales  are  paid  direotly  into  the  depositaries. 

1/    Excludes  collections  for  credit  to  certain  trust  accounts  for  island  pos- 
sessions;   includes  corporation  income  tax  on  Alaska  Kailroad. 

2/     Includes  excess  profits  taxes  formerly  shown  separately  as  follows:      un- 
just  enrichment  through  19+7  (thereafter  these  collections  are   included 
under  "Miscellaneous" ) ,  deolared  value  (repealed  for  years  ending  after 
June  30,   19+6),  Excess  Profits  Tax  Act  of  19+0  (Title  II  of  the  Seoond 


it/ 


Bevenue  Act  of  19+0,  which  was  repealed  for  year,  ending  after 
December  31,   19+5),   and  Vinson  Act  as  amended  (3*  W.S.C.   *9N- 
Beginning  January  1951,  withheld  income  taxes  and  soolal  security 
employment  taxes  on  eaployeee  and  employer,  are  paid  into  the 
Treasury  in  coablaed  amounts  without  separation  as  to  type  of  tax, 
Dur»uant  to  the  Social  Security  Act  Amendments  of  1950  (Public 
Law  73+),   approved  August  28,   1950.     The  figures  for  prior  periods 
have  been  combined  accordingly  in  this  table  for  P^po'"  <* 
comparison,  but  are  shown  separately  in^the  March  1951  and  pre- 
ceding issues  of  the  "Treasury  Bulletin   . 
Repealed  for  year,  ending  after  June  30, __  19+5-     Beginning 
July  1950,    included  under  "Miscellaneous    . 


March  1952 


INTERNAL  REVENUE  COLLECTIONS 


^9 


INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS" 
Billions 


Total 


DOLLARS 
Billions 


....niiiSifii 

1937        '39  '41  '43  45         '47         '49 


Office  of  the  Secretory  of  the  Treasury,  Office  of  the  Technical  Staff 


Manufacturers'  and  Retailers' 

Excise  Taxes  B 

■■■■■II Ilia 

i937        -39  41  '43  45         '47         '49 


Other  Internal  Revenue 


I 


1937       '39  '41  '43         '45         '47         '49  '51 


a 


B-I65-M 


50 


Treasury  Bulletin 


INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  1/ 

(In  thousands  of  dollars) 


Type  of  tax 


Corporation  Income  and  excess  profits  taxes  2/. 
Individual  Income  tax  and  employment  taxes: 


Income  tax  not  withheld 

Withheld  taxes: 

Income  and  old-age  insurance  2/ • 
Ballroad  retirement 


Fiscal  year 


1950 


10,85^,351 


Total  withheld  taxes 

Unemployment  Insurance 

Total  individual  income  tax  and  employment  taxes. 


■XWW 


Miscellaneous   internal  revenue: 
Capital  stock  tax  {+/ 


7,26>, 332 

11,762,377 
51+8,038 


12,310,^15 

223,135 

19,797,883 


Estate  tax. 


Gift  tax 

Liquor  taxes: 

Distilled  spirits  (imported,  excise) ,  ••• 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  in  distilled  spirits;  rectifiers;  manufacturers 

of  stills  ( special  taxes ) 

Stamps  for  distilled  spirits  intended  for  export 

Case  stamps  for  distilled  spirits  bottled  in  bond 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors • 

Brewers;  dealers  in  malt  liquors  (special  taxes) 


Total  liquor  taxes. 


Tobacco  taxes: 

Cigars  (large) 

Cigars  (small) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff •  •  •  • 

Tobacco  (chewing  and  smoking)... 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes. 


Total  tobacco  taxes ' 

Stamp  taxes: 

Bonds,   issues  of  capital  stock,  deeds  of  conveyance,   etc. 
Transfers  of  capital  stock  and  similar  interest  sales..., 

Playing  cards 

Silver  bullion  sales  or  transfers 


Total  stamp  taxes. 


Manufacturers*   excise  taxes: 

Lubricating  oils ' 

Gasoline  5_/ 

Tires  and  tubes........... • • 

Automobile  trucks  and  buses 

Other  automobiles  and  motorcycles 

Parts  and  accessories  for  automobiles 

Electrical  energy  6/ 

Electric,  gas,   and  oil  appliances 

Electric  light  bulbs  and  tubes • 

Hadio  sets,   phonographs,   components,   etc.  JJ 

Phonograph  records 

Musical  Instruments •  y 

Mechanical  refrigerators,   air-conditioners,   etc.  0/ . 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms,   shells,   and  cartridges 

Pistols  «nH  revolvers 

Fountain  and  ball  point  pens,  mechanical  pencils, 

cigarette,  cigar  and  pipe  lighters  9_/ 

Total  manufacturers '   excise  taxes • 


266 


657, 1*1 


48,785 


126,31* 

1,295,5^9 

30,069 

2,600 

70,001 

9,860 

9 

738 

11,825 

5 

667,1+11 

l+,78i+ 


2,219,196 


1+2,112 


l,2U2,81+5 

7,389 

35,070 

96% 


1,328,1+61+ 


50,156 

23,823 

10,51+6 

123 

81+,  61+8 


77,610 

526,732 

151,795 

123,630 

1+52,066 

88,733 

85,701+ 

80,1+06 

20,726 

1+2,085 

5,769 

8,865 

61+,  316 

8,875 

30,012 

39,931 

18,969 

9,351 

1+81 


1951 


First  6  months  of 
fiscal  year 


l»+,387,569 


9,907,539 

15,900,519 
579,778 

16,1+80,297 

236,952 

26,62i+,7&3 


1951 


1,836,053 


638,523 
91,207 


172,362 

l,57'+,1+72 

38,053 

3,738 

63,516 

9,l6l 

12 

1,090 

li+,92l 

12 

665,009 

l+,l+62 


2,51+6,808 


1+1+.220 

56 

7 

1,293,966 

7,235 

33,870 

1,01+1 

1 
1 


1,380,396 


56,105 
28,679 

8,222 
100 


93,107 


97,238 

569,01+8 

198,383 

121,285 

653,363 

119,1+75 

93,181+ 

121,996 

30,281+ 

128,187 

7,007 

10,756 

96,319 

10,169 

i+i+,i+91 

1+6,020 

17,862 

17,81+6 

762 


2,383,677 


i+, 971,1+10 


1,880,837 

6,857,921 
28i+,059 

7,11+1,980 

33,675 

9,056,1+92 


296,538 


6,297 


97,782 

871+,  157 

20,367 

2,23!+ 

31+, 691+ 

6,319 

7 

591+ 

8,177 

6 

31+3,562 

3,152 


1,391,052 


22,951 
28 

3 

638,71+0 

3,596 

17,103 

560 


682,982 


27,038 

13,557 

!+,959 

25 


1+5,580 


52,668 

296,818 

111,306 

53,633 

360, 73"+ 

59,1+27 

1+3,337 

57,706 

12,255 

28,701 

3,1+21+ 

5,01+8 

1+5,079 

5,660 

20,190 

22,955 

8,008 

9,657 

292 


1952 


7,11+8,551+ 


2,335,166 

9,797,869 
310,173 

10,108,01+1 


Sixth  month  of 
fiscal  year 


1951 
(December  1950) 


3>+,7°9 


12,1+77,917 


361+.621 


9,035 


103,811 
71+5,01+8 

18,109 
2,195 

33,201+ 

10,61+6 

17 

7l!+ 

6,619 

18,633 

361,1+78 

3,556 


1,301+,  029 

22,728 

21+ 

1+ 

70l+,6l+3 

2,759 

13,899 

511 

1 

3,77*+ 


7l+8,31+3 


29,019 

11,108 

3,51+8 

51+ 


1+3,729 


1+1,531 
335,526 
85,536 
58,683 
286, 571* 
67,537 
1+7,1+88 
1+1,801 
12,01+2 

51,320 

1+.696 

l+,553 
28,278 

1+.021 
22,891 
22,699 
10,636 

6,155 
61+6 


1,196,&99    I      1,132,618 


1,907,333 


257,01+9 

266,716 
9i+,102 

360,818 

2,190 

620,057 


1+1,81+1 


1,691 


18,677 

132,107 

3,653 

529 

5,271 

117 

3 

102 

1,221+ 

* 

1+6,393 
61 


1952 
(December  1951) 

2,61+8,691 


309,629 

27l+,6ol+ 
&l+,l+&2 

359,086 

ll+7 

668,862 


208,137 


2,t 


86,927 

559 

1,871 

196 


92,1+11+ 


l+,8l8 
2,293 
61+2 
k_ 

7,757 


6,790 

1+8,81+5 

16,216 

7,1+01+ 

58,002 

10,510 

6,656 

10,507 

3,  "+35 

5,1+81+ 

591+ 

1,069 

5,981 

823 

3,271 

3,073 

1,376 

1,583 

65 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 


76,008 
610 


20,795 

108,388 

2,581+ 

565 

6,321 

2,176 

2 

85 

81+3 

12,267 

52,925 

267 

207,216 


2,776 

2 

1 

9i+,125 

331 

1,107 

69 

2,675 
101,086 


i*,l+6l 
1,751+ 
511 
3_ 

6,729 


6,103 
53,11+9 
11+.091 
12,157 
66,298 

18,759 

6,160 

7,979 

1,036 

13,721+ 

61+5 
1,055 
3,150 

780 
3,869 
3,389 
3,631+ 

559 

118 


216.661. 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax^-   (Continued) 

(In  thousands  of  dollars) 


Type  of  tax 


Miscellaneous  Internal  revenue  (continued): 
Retailers '  excise  taxes: 

Furs 

Jewelry 

Luggage 

Toilet  preparations 

Total  retailers '  excise  taxes 

Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons ,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  initiation  fees 

Bowling  alleys ,  pool  tables ,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and 

filled  cheese 

Oleomargarine,  including  special  taxes  10/ 

Narcotics,  Including  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

Diesel  fuel  1X/... 

Wagering  taxes  j^J 

All  other,  including  repealed  taxes  not  shown  separately 

Total  miscellaneous  taxes 

Total  misc  ellaneous  internal  revenue 

Total  internal  revenue  collections 

Adjustment  to  Dally  Treasury  Statement 

Total  receipts  from  internal  revenue  (Daily  Treasury  Statement) . 


Fiscal  year 

First  6  months  of 

Sixth  month  of 

fiscal  year 

fiscal 

year- 

1950 

1951 

1951 

1951 

1951 
(December  1950) 

1952 
(December  1951) 

1+5,781 

57,601+ 

22,801+ 

20,609 

6,736 

6,524 

190,820 

210,239 

88,797 

95,1+03 

15,571 

16,871 

77,532 

82,831 

36,901 

1+0,61+5 

5,&99 

6,759 

94,995 
1+09,128 

71,188 

106,339 
457,013 

80,192 

1+9,020 
197,522 

1+5,889 

51+,  110 

7,781 
35,987 

3,770 

8,974 

210,767 

39,128 

■+2,759 

6,294 

312,339 

354,660 

176,790 

197,1+92 

29,552 

28,385 

21+7, 2  81 

290,320 

11+0,783 

1^5,362 

24,381 

21,124 

18,919 

2l+,9l+6 

12,359 

12,925 

2,525 

1,531 

228,738 

237,617 

119,811 

11+2,261+ 

16,577 

17,572 

321,193 

381,342 

192,51+0 

198,560 

31,008 

29;846 

9,551+ 

9,569 

i+,366 

4,905 

625 

701 

371,21+1+ 

31+6,1+92 

188,975 

189,225 

26,753 

26,182 

"+1,1+53 

1+2,61+6 

21,537 

23,1+27 

3,218 

3,482 

28,71+0 

30,120 

13,577 

15,068 

2,007 

2,1^5 

3,608 

3,610 

2,957 

3,017 

54 

60 

20,171+ 

20,731 

18,086 

16,651 

605 

1,874 

12 

11 

6 

2 

* 

* 

29,297 

35 

29 

- 

6 

- 

867 

866 

371 

399 

22 

49 

15,857 

19,088 

9,963 

7,828 

1,624 

1,168 

7 

9 

5 

1+ 

* 

* 

- 

- 

180 

- 

176 

- 

- 

- 

583 

- 

557 

1+37 

1,720,908 

8,30l*,892 

38,957,126 

31+7 

1,81+2,593 

9,1+33,328 

50,1+1+5,686 

101+ 

91+8,11+7 
1+,  765, 017 
18,792,920 

132 
1,000,784 

26 

-6 

142,754 
722,264 

141,140 

4,813,925 
24,440,395 

788,578 

3,249,655 

4,106,130 

+1+91,1+82 

4660,1+09 

+352,799 

+203,162 

+1,052,757 

+1,315,233 

39,1+1+8,607 

51,106,095 

19,11+5,719 

24,643,558 

4,302,412 

5,421,363 

Source!  Dally  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  collectors  of  internal  revenue  for  collections  by  type  of 
tax.  Detail  by  type  of  tax  is  available  only  on  a  collection  basis. 
Beceipts  on  the  Dally  Treasury  Statement  basis  are  compiled  from  the      4/ 
latest  daily  reports  from  Government  depositaries;  they  do  not  coincide 
with  amounts  reported  by  collectors  because  of  the  lag  in  deposits  of     5/ 
collections  and  because  certain  taxes  are  paid  directly  into  the 
depositaries.  6/ 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  island      jj 
possessions;  Includes  corporation  income  tax  on  Alaska  Railroad. 

2/  Includes  excess  profits  taxes  formerly  shown  separately  as  follows:       8/ 
declared  value  (repealed  for  years  ending  after  June  30,  1946), 
Excess  Profits  Tax  Act  of  1940  (Title  II  of  the  Second  Revenue  Act  of     9_/ 
194o,  which  was  repealed  for  years  ending  after  December  31,  1945),      10/ 
and  Vinson  Act  as  amended  (34  U.S.C.  496). 

2/  Beginning  January  1951,  withheld  income  taxes  and  social  security 

employment  taxes  on  employees  and  employers  are  paid  into  the  11/ 

Treasury  in  combined  amounts  without  separation  as  to  type  of  tax, 
pursuant  to  the  Social  Security  Act  Amendments  of  1950  (Public  Law  734),   * 
approved  August  28,  1950.  The  figures  for  prior  periods  have  been 


combined  accordingly  in  this  table  for  purposes  of  comparison,  but  are 

shown  separately  in  the  March  1951  and  preceding  issues  of  the 

"Treasury  Bulletin" . 

Repealed  for  years  ending  after  June  30,  1945.  Beginning  July  1950, 

included  under  "Miscellaneous  taxes". 

Includes  floor  taxes,  effective  November  1,  1951,  under  Revenue  Act  of 

1951  (Public  Law  183),  approved  October  20,  195L 

Repealed,  effective  November  1,  1951,  hy  Revenue  Act  of  1951. 

Includes  television  sets,  effective  November  1,  1950,  as  provided  in 

the  Revenue  Act  of  1950  (Public  Law  8l4),  approved  September  23,  1950. 

Includes  quick-freeze  units,  effective  November  1,  1950,  as  provided 

in  the  Revenue  Act  of  1950. 

Effective  November  1,  1951,  under  Revenue  Act  of  1951. 

Repealed  (except  on  Imported  oleomargarine),  effective  July  1,  1950. 

Beginning  July  1951,  included  in  "All  other,  including  repealed 

taxes  not  shown  separately" . 

Applies  to  diesel  fuel  used  in  highway  vehicles;  effective 

November  1,  1951,  under  Revenue  Act  of  1951. 

Less  than  $500. 
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End  of  fiscal 
year  or  month 


1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1950-Dec amber.. 

1951-July 

August . . . . 
September. 

October. .. 
November.. 
December. . 

1952 -January  p. 


Total 
money  In 
circula- 
tion 1/ 


22,504 
26,746 
28,245 
28,297 
27,903 
27,493 
27,156 
27,809 

27,741 

27,851 
28,155 
28,288 

28,417 
28,809 
29,206 

28,387 


Table  1.-  Money  in  Circulation 

(In  millions  of  dollars  except  as  noted) 


Total 
paper 
money 


21,^38 
25,541 
26,945 
26,942 
26,482 
26,034 
25,661 
26,231 

26,187 
26,260 
26,553 
26,672 

26,785 
27,167 
27,552 

26,756 


Gold 
certif- 
icates 
2/ 


54 
52 
50 

48 
45 

43 
41 
39 

40 

39 
39 
39 

39 
39 
38 

38 


Paper  money 


Silver 
certif- 
icates 


1,588 
1,651 
2,025 
2,06l 
2,06l 
2,06l 
2,177 
2,092 

2,129 

2,059 
2,057 
2,072 

2,068 
2,066 
2,079 

1,966 


Treasury 
notes 
of  1890 
1/ 


United 
States 
notes 


322 
323 
317 
320 
321 

319 

321 
318 

313 

314 
320 
319 
320 
320 
316 

307 


Federal 
Beserve 
notes 


18,750 
22,867 
23,973 
23,999 
23,600 

23,209 
22,760 
23,456 

23,363 
23,526 
23,817 
23,924 

24,043 
24,428 
24,807 

24,135 


Federal 
Eeserve 
Bank 
notes 

y 


597 
527 

464 
406 
353 

309 

274 
243 

257 
24l 
239 
237 
234 
233 
232 

229 


National 

bank 

notes 

y 


126 

120 

114 

106 

99 

93 
86 
81 

84 

81 
80 
80 


79 
79 


Coin 

Money  In 

End  of  fiscal 
year  or  month 

Total 
coin 

Standard 

silver 

dollars 

Subsidiary 
silver 

Minor 
coin 

circulation 

per  capita 

(in  dollars)  2/ 

1,066 
1,205 
1,300 
1,355 
1,421 

1,459 
1,496 
1,578 

1,554 

1,590 
1,602 
1,616 

1,631 
1,642 
1,654 

1,631 

103 
125 
140 
148 
156 

164 
170 
l&O 

177 

182 
183 
185 

186 
187 
189 

188 

700 
788 
843 
876 
919 
940 
965 
1,020 

1,002 

1,027 
1,035 
1,044 

1,056 
1,064 
1,073 
1,056 

263 
292 
317 
331 
346 

355 

361 
378 

375 

382 
384 
387 
390 
391 
392 

388 

162.61 

191.13 

199.76 

196.33 

190.31 

184.33 

179.03 

180.17 

181.21 

180.15 

181.82 

182.37 

182.91 

185. l8r 

187.47 

181.94 

Source:  Circulation  Statement  of  United  States  Money. 

1/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account       4/ 
of  the  Federal  Eeserve  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.  Includes         2/ 
paper  currency  held  outside  the  continental  limits  of  the  United  States.     p 

2/  Gold  certificates  were  withdrawn  from  circulation  in  1933.  r 

3/  Treasury  notes  of  1890  In  circulation  are  being  canceled  and  retired 


upon  receipt  by  the  Treasury. 

Federal  Eeserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  In  process  of  retirement. 

Based  on  Bureau  of  the  Census  estimates  of  population. 

Preliminary. 

Eevised. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  In  millions) 


Sid  of  fiscal 
year  or  month 


1944 

19**5 

1946 

19^7 

191*8 

19^9 , 

1950 , 

1951 , 

1950-Deo  ember., 

1951-July 

August. . . , 
September. 

October... 

November. . 

December.. 

1952 -January  p. 


Gold 
($35  per 
fine  ounce) 


21,173.1 
20,213.0 
20,269.9 
21,266.5 
23,532.5 
24,1*66.3 
24,230.7 
21,755.9 

22,706.1 

21,759.1 
21,853.6 
22,013.2 

22,233.2 
22,381.6 
22,695.5 

22,951.1 


Silver 
($1.29+  per 
fine  ounce) 


3,9*7.9 
3,685.8 
3,508.1* 
3,525.7 
3,571.0 

3,618.3 
3,671.5 
3,718.5 

3,697.1 

3,72*.0 
3,729.3 
3,731.2 

3,735.0 
3,737.5 
3,7*1.3 
3, 7*9.1 


Ratio  of  silver 
to  gold,  and 
silver  in 
monetary  stocks 
(in  percent) 


Sources  Circulation  Statement  of  U.  S.  Money;  Daily  Treasury  Statement  for 
preliminary  figures.  For  detail  of  silver  monetary  stock,  see  Table  1*. 


15.7 
15.1* 
11*. 8 
ll*.2 
13.2 

12.9 
13.2 
11*. 6 


ll*.0 

ll*.6 
11*. 6 
1*.5 

14.4 
ll*.3 
ll*.2 
ll*.0 


P  Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


19*4 

19**5 , 

19*6 

19*7 , 

19*8 , 

19*9 , 

1950 , 

1951 

1951-July 

August..., 
September. 

October. . , 
Nov  amber., 
December. . 

1952 -January  p. 


Gold  assets 


20,6*18.8 
20,061*. 9 
20,529.0 
22,753.9 
2l*,2l*3.9 

21*, 1*27.1 
22,706.1 
22,695.5 

21,759.1 
21,853.6 
22,013.2 

22,233.2 
22,381.6 
22,695.5 
22,951.1 


Liabilities 


Gold  certif- 
icates 1/ 


18,1*97.1* 
17,91*.l 
18,1*30.5 
21,544.0 
23,010.0 
23,217.9 
21,1*97.5 
21,506.5 

20,5*3.0 
20,650.3 
20,813.5 
21,01*2.6 
21,201*  .2 
21,506.5 

21,769.8 


Gold  reserve 
against  U.  S. 
notes,  etc.  2/ 


Source:  Circulation  Statement  of  U.  S.  Money;  Baily  Treasury  Statement  for 

preliminary  figures. 
1/  Comprises  (1)  gold  certificates  held  by  the  public  and  in  Federal  Heserve 

Banks;  and  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund- 


156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 


Exchange 
Stabilization 
Fund  jj 


1,800.0 
1,800.0 
1,800.0 


Gold  in 
General  Fund 


I65. 1* 

194.8 

1*2.1* 

1,053.9 

1,077.9 

1,053.2 
1,052.6 
1,032.9 

1,060.0 
1,047.3 
1,043.7 
1,034.6 
1,021.4 
1,032.9 

1,025.2 


% 

P 


Board  of  Governors,  Federal  Heserve  System,   and  (b)  the  redemption 

fund  -  Federal  Deserve  notes. 

Reserve  against  Itoited  States  notes  and  Treasury  notes  of  1890. 

Excludes  gold  in  active  portion  of  Exchange  Stabilization  Fund. 

Preliminary. 
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Table  4.-  Components  of  Silver  Monetary  Stock 


(In  millions  of  dollars ) 


2nd  of  calendar 
year  or  month 


1944 

1945 

1946 

1947 

1948 

19*9 

1950 

1951 

1951 -July 

August. . . . 
September. 

October . . . 
November . . 
December.. 

19ja -January  p. 


Silver  held  In  Treasury 


Securing  silver  certificates  l/ 


Silver 
bullion  2/ 


1,520.1 
1,703.9 
1,911.2 
1,937.6 
1,971.5 
2,003.2 
2,040.7 
2,073.5 

2,060.7 
2,064.5 
2,067.7 

2,069.3 
2,071.7 
2,073.5 

2,076.5 


Silver 
dollars 


In  General  Fund 


Subsidiary 
coin  2/ 


376.5 
356.4 
343.4 
337.2 
328.1 

321.9 
312.8 
301.0 

307.7 
305.9 
304.7 

303.7 
302.1 
301.0 

300.7 


12.5 
10.2 
14.0 
13.1 
5.9 

11.4 
3.6 
1.7 

2.9 
3.0 
1.6 

1.7 
3.0 
1.7 
7.0 


Bullion  for 
recoinage  4/ 


Bullion 
at  cost  2/ 


405.6 
185.6 
93.1 
91.1 
69.3 
94.4 
95.1 
82.0 

91.6 

90.7 
87.9 
87.O 
83.4 
82.0 

81.2 


Silver  outside 
Treasury 


Silver 
dollars  l/ 


117-5 
137.5 
150.1 
156.3 
165.O 

171.0 
179.8 
191.3 

184.6 
186.4 
I87.6 
188.6 
190.2 
191.3 

191.5 


Subsidiary 
coin  2/ 


771.6 
846.7 
901.1 
928.7 
971.5 
982.2 
1,022.2 
1,083..1 

1,047.0 
1,052.5 
1,058.7 
1,064.5 
1,073.7 
1,083.1 

1,084.5 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


3,370.6 
3,512.8 
3,514.2 
3,547.9 
3,596.7 

3,643.1 
3,697.1 
3,7*1.3 

3,72^.0 
3,729.3 
3,731.2 
3,735.0 
3,737.5 
3,741.3 

3,749.1 


Source:  Circulation  Statement  of  TJ.  S.  Money)  Dally  Treasury  Statement  for 
certain  preliminary  figures. 
Valued  at  $1.29+  per  fine  ounce. 

Includes  silver  held  fcy  certain  agencies  of  the  Federal  Government  (see 
Daily  Treasury  Statement  for  amount).  Does  not  include  silver  lend- 
leased  to  foreign  governments  (these  transactions  all  took  place  during 
tie  fiscal  years  1942  through  1946;  see  1946  Annual  Heport  of  the 


tf 


% 


Secretary  of  the  Treasury  for  amounts ) . 

Valued  at  $1.38+  per  fine  ounne. 

Valued  at  $1.3&+  per  fine  ounoe  or  at  $1.29+  Per  fine  ounce  according 

to  whether  the  hulllon  is  held  for  recoinage  of  subsidiary  silver 

ooins  or  for  reooinage  of  standard  silver  dollars. 

Preliminary. 

Less  than  $50  thousand. 


Table  5. 


Silver  Production  in  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices 


Jk/ 


(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


1944 

1945 

1946 

19*7 

1948 

1949 

1950 

1951 

1951-January.. , 
February., 
March...., 

April...., 
May , 

June..... 

July 

August... 
September, 
October.. , 
November., 
December.. 


Silver 

production  in 
United  States 


Silver  acquisitions  by  mints  and  assay  offices 


Newly  mined  domestic 
silver  2/ 


35.7 
29.0 

21.1 
38.6 
39.2 

* 

.9 

4.9     , 

30.3  4/ 

36.8 

3^.9 

42.3 
40.0 

33.0 
41.3 
36.1 

3.8 
3.* 
4.4 

4.0 
2.4 
3.0 

3.4 
3.5 
3.9 

2.5 
2.7 
3.8 

2.8 
2.8 
2.6 

4.2 
4.1 
1.5 

3.1 
3.1 
3.2 

2.9 
1.9 
2.9 

.6 
4.4 
27.4  4/ 
33.3 

29.9 
Zl.h 
32.7 

3.7 
2.2 
2.7 

2.3 
2.5 
3.5 
3.8 
3.7 
1.4 

2.7 

1:2 


Foreign  silver  3./ 


Dollars 


Source:  Annual  figures  from  the  Bureau  of  the  Mint.  Monthly  figures  on  U.  S. 

silver  production  from  releases  of  the  American  Bureau  of  Metal  Statistics; 

these  will  not  agree  with  the  annual  figures. 
1/  For  information  on  silver  production  In  other  countries,  see  annual  reports 

of  the  Director  of  the  Mint.  Data  from  1933  through  194l  are  summarized  In 

the  "Treasury  Bulletin"  for  August  1943,  page  74. 
2/  Acquired  at  64.64  cents  per  fine  ounce  until  April  9,  1935;  at  71.11  cents 

per  fine  ounce  from  that  date  until  April  23,  1935;  at  77.57  cents  per  fine 

ounce  from  April  23,  1935,  to  December  31,  1937;  at  64.64  cents  per  fine 

ounce  from  December  31,  1937,  to  July  1,  1939;  at  71.11  cents  per  fine  ounce 


from  July  1,  1939,  to  July  2,  1946;  and  at  90.5  cents  per  fine 

ounce  since  July  2,  1946. 
3/  No  foreign  silver  has  been  purchased  under  the  Silver  Purchase 

Act  of  1934  since  May  1942. 
4/  Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine  ounce 

totalling  $0.2  million,  and  30.1  million  ounces  valued  at 

90.5  cents  per  fine  ounce  totalling  $27.2  million. 
*   Less  than  50,000  ounces  or  $50,000. 
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Table  6.-  Seigniorage  on  Silver 

( Cumulative  from  January  1,  1935  -  In  millions  of  dollars) 


Seigniorage 
on  coins 
(silver  and 
minor) 

Sources  of  seigniorage  on  silver  bullion  revalued  1/ 

End  of  calendar 
year  or  month 

Misc.  silver 
(incl.   silver 
bullion  held 
June  14,   1934) 

Newley  mined 
silver  (Proc. 
Dec.  21,  1933) 

Newly  mined 

silver  (Acts 

July  6,  1939, 

and 

July  31,   1946) 

Silver  Pur- 
chase Act 
of  June  19, 
1934 

Nationalized 
silver 
(Proc.  of 
Aug.   9,   1934) 

Total 

seigniorage 
on  silver 
revalued 

Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
General  Fund  2/ 

1935 

1936 

1937 

18.5 
46.1 
63.7 
69.5 

91.7 

122.2 
182.1 
245.7 

299.6 
362.3 

429.5 
491.9 

520.5 
559.2 
578.7 
596.6 
642.3 

620.8 
627.4 
628.5 

636.9 
641.4 
642.3 
654.6 

48.7 
48.7 
48.7 
48.7 

48,7 

48.7 
48.7 
48.7 

48.7 

48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

48.7 

16.8 
36.0 
58.0 
74.9 

67.3 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

4.2 
25.7 
48.3 
63.6 

65.3 

65.4 
65.5 
66.5 

74.5 

84.6 

93.5 

104.7 

114.6 

110.7 
111.8 
112.8 

11-3.3 

114.0 
114.6 

115.4 

226.2 
302.7 
366.7 
457.7 

530.7 
562.7 
5&0.4 
584.3 

584.3 
584.3 
701.6 
832.1 

832.I 
832.2 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 

34.5 

34.7 
34.7 
34.7 

34.7 
34.7 
3^.7 
34.7 

34.7 
34.7 
34.7 
3^.7 

34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
3^.7 
34.7 
34.7 
34.7 
34.7 

326.2 
422.1 
508.1 
616.0 

705.6 
759.4 
799-7 
818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 
1,087.8 
1,098.1 
1,109.3 
1,119.2 

1,115.3 
1,116.4 
1,117.4 

1,117.9 
1,118.6 
1,119.2 
1,120.0 

274.9 
397.5 
541.6 
758.8 

950.6 
1,055.8 
1,089.0 
1,048.2 

967.3 
717.3 
333.2 
161.2 

146.8 
129.9 
127.2 
111.7 
81.9 

100.5 
96.6 
91.8 

90.9 
86.0 
81.9 

78.3 

1938 

1939 

1950 

1951 

1951 -July 

I 


Source  1  Office  of  the  Treasurer  of  the  United  States. 

1/  These  items  represent  the  difference  between  the  cost  value  and  the  mone- 
tary value  of  silver  bullion  revalued  and  held  to  secure  Bilver  certificates. 


2/  The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held,  changes,  the  potential  seigniorage  thereon  changes. 


Table  7.-  Net  Treasury  Gold  Receipts  by  Sources 

(In  millions  of  dollars  at  $35  per  fine  ounce;  negative  figures  indicate  net  sales) 


Foreign  l/ 

Domestic 

Total 

Period 

Foreign  1/ 

Domestic 

Period 

Newly 
mined  2/ 

Miscel- 
laneous 3_/ 

Newly 
mined  2/ 

Miscel- 
laneous 3_/ 

Total 

213.88 
44.77 
50.95 

241.84 

-66.74 
793.00 
686.81 
799.82 

384.63 
405.02 
334.65 
369.12 

-24.15 
-31.56 
-13.61 
-15.86 

-1.28 

9.48 

.70 

-2.54 

-4.89 

-10.48 

3.81 

.90 

1.47 

.59 

-2.00 

-2.27 

I.60 
1.45 
1.30 
1.31 

2.88 
1.4o 
1.4o 
1.59 

191.20 
13.80 
35.34 

223.71 

-66.42 
803.93 
688.81 
798.59 

382.62 
395.94 
339.86 
371.61 

Apr. -June.... 
July-Sept... . 

Apr . -June .... 
July-Sept... . 

Apr. -June. ... 
July-Sept.... 

69.82 

l63.ll 

151.65 

-161.17 

-176.94 

-4,66 
-748.59 
-759.12 

-893 .31 
-43.41 
261.47 
690.36 

-1.30 

-12.31 
-17.50 
-14.82 

-5.74 

-12.35 

-.89 

-19.41 

-8.87 

-7.84 

-1.00 

-14.20 

1.61 
1.45 
1.22 
1.31 

1.80 
1.44 
1.58 
I.85 

1.44 
1.73 
1.46 
1.49 

70.13 

152.25 

135.37 

-174.68 

-180.88 

-15.57 

-747.90 

-776.68 

-900.74 
-49.52 
261.93 
677.65 

l/  Gold  received  by  importation  less  gold  released  for  exportation,  Including 

earmarking  transactions . 
2/  Receipts  less  sales  to  domestic  industry. 


Receipts  of  domestic  coin,  secondary  gold,  etc.,  lees  sales  to 
domestic  Industry. 
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Data  relating  to  cle.lms  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  15, 
1934,  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  Is  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  Information  Is  published  at  less 
frequent  Intervals.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to   the  Treasury. 

The  term  "foreigners"  as  used  In  these  reports  covers 
all  institutions  and  Individuals  (Including  United  States 
citizens)  domiciled  outside  the  United  States,  as  well  as 
International  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  In 
the  April  1950  Issue  of  the  "Treasury  Bulletin*,  pages  50-52. 
Revised  report  forms  and  regulations  became  effective  vlth 


the  data  for  January  1950.  Attention  Is  called  to  tne 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  Individual  countries  In  some 
Instances  are  not  comparable  because  of  certain  changes  In 
coverage  and  geographical   classification. 

The  supplementary  Information,  contained  In  Section IV, 
Is  presented  In  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  exporters, 
Importers,  and  Industrial  and  commercial  concerns  In  the 
United  States.  This  Information  was  published  for  the  first 
time  in  the  October  19>+9  Issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  19^6.  Table  2 
supplies  information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  In  the  United  States.  This  table  appeared  for  the 
first  time  In  the  December  19^9  Issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  19^2.  Table  3 
gives  Information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  In  the  April  195° 
Issue.  The  data  have  been  requested  at  Irregular  Intervals, 
the  earliest  date  being  October  19^3. 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(in  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


1935-M. 

19^2 

191*3.... 
19^.... 
191*5.... 


19^6... 
19*7... 
191*8... 
19^9... 
1950... 
1951  P. 


1951-January. . 
February. 
Maroh.... 


April. 
May... 
June.. 


July 

August.... 
September. 


October. ... 
November  p. 
December  p. 


Net  capital 
movement 


5,35^,071 

626,121 
1,286,893 

l*6l,35>* 
1,07^,375 

-793,32'* 
33>*,l63 
225,1*17 
19M58 
1,757,618 
-363,651 

-5>*,357 
-58,203 
-1*9,802 

28,812 

-101,271 

-35,988 

-131*,  712 
28,1*79  r 
51,899  r 

-56,202 
1*3,!*59  r 
-25,765 


Short-term 
banking  funds 


3,770,922 

583,373 
1,168,058 

11*8,591+ 
1,216,303 

-733,909 
395,521* 
531,777 
90,81*5     , 
950,583  1/ 
555,293 

-130,669 
-1*2,973 
-32,773 

-28,319 
-67,610 
271,723 

-105,025 
212,896  r 
70,710  r 

363,581 
-2,12U  r 
1*5,876 


Analysis  of  net  capital  movement  in: 


Brokerage 
balances 


2,711 
-2,269 

->*,835 
-i*,l*99 
11,113 

-111* 
-2,005 
1,219 

-7,1*91* 

-197  r 
-1,501 


Transactions 
in  domestic 
securities 


100,870 

626,731 

3,513 
13,372 

8,529 
17,791* 

1*6,599 

27,767 

210,735 

-113,105 

9,661 

-11,318 

-19,313 

610 

7,992 

-9,128 

-33"*,203 
-89,055 

-192,215 

75,203 

91*)*, 1*30 

-561,239 

-1,257 

77,829 

6,668 
31,1*68 

93,851 

1"*,791 

-285,21*2 

-1*5,11*8 

-183,338 

-20,671 

-21*3,888 
9,535 
-3,758 


Transactions 
in  foreign 
securities 


855,5>*8 

-7,361* 
77,696 
93,1*96 
-1*6,617 

265,127 
39,012 

-9M32 
27,800 

-11*5,387 
-3W,577 

-260 
-11,273 
-1*6,228 

-31,885 
-1*3,953 
-33,582 

15,575 
926 
61*1 

-168,1*01 
36,21*5  r 
-66,382 


l/     See  Table  2,  footnote  1. 


Preliminary. 
Revised. 


SeSSKBraSE 


March  W2 


End  of  calendar 
year  or  month 


1942 

1943 

l&A 

1°45 

1946 

1947 

191*8 

1949 

1950 

1951  P 

1951-January. . 
February. 
March .... 


April. 
May... 
June.. 


July 

August 

September.. 


918,053 

November  p... 

944,092 

December  p... 

969,944 

CAPITAL  MOVEMENTS. 


Section  I  -  Historical  Summary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  in  thousands  of  dollars) 


Short-term  claims  on  foreigners 


Total 


21*6,673 
257,929 
329,694 
392,766 
708,253 

91*8,936 
1,018,700 
827,851* 
897,966 
969,91*1* 

857,386 
910,091 
910,1*72 

889,105 
913,947 
939,023 

939,940 

91*7,1*67 
897,10*7 


Payable 
in 

foreign 
currencies 


30,916 

3>*,387 

54,603 

47,489 

98,119 

165,439 

100,371 

110,804 

240,583 

91,362 

197,473 
207,622 
202,547 

203,035 
195,204 
201,382 

194,083 
172,803 
135,505 

104,072 

113,502 

91,362 


Payable  in  dollars 


Loans  to 

foreign 

banks 


72,048 
86,378 
105,421 
100,267 
319,639 
292,866 
361,197 
222,719 

151,115 
176,883 

136,183 
152,871 
148,926 

147,750 
157,762 
163,960 

150,018 
154,726 
155,953 

153,815 
169,539 
176,883 


Other 


143,709 
137,164 
169,670 
245,010 
290,495 
490,631 
557,132 
494,331 
506,268 
701,699 

523,730 
549,598 
558,999 

538,320 
560,981 
573,631 

595,839 
620,538 
605,989 

660,166 
661,051 
701,699 


Short-term  liabilities  to  foreigners 


4,205,389 
5,374,903 
5,596,775 
6,883,068 
6,480,262 

7,116,419 
7,717,960 
7,617,959 
8,644,775  1/ 
9,272,046 

8,473,526 
8,483,258 
8,450,866 

8,401,180 
8,358,412 
8,655,211 

8,551,103 
8,771,526  r 
8,792,216  r 

9,176,403 
9,200,318 
9,272,046 


Payable  in  dollars 


Deposits 

of 

foreigners 


3,523,328 

4,134,412 

4,356,501 

4,946,624 

4,693,911 

4,809,245 

5,209,820 

5,073,586 

5,503,872  1/ 

5,375,380 

5,401,158 
5,399,708 
5,474,972 

5,446,832 
5,370,491 
5,414,927 

5,268,871 
5,231,640 
5,262,205 

5,217,228 
5,268,431 
5,375,380 


Other 


668,168 
1,222,580 
1,218,633 
1,910,&98 
1,745,722 

2,257,510 
2,437,751 
2,493,334 
3,095,992  1/ 

3,824,449 

3,033,712 
3,043,127 
2,929,753 

2,896,821 
2,931,962 
3,183,483 

3,227,800 
3,484,475  r 
3,480,045  r 

3,903,967 
3,871,474 
3,824,449 


Beginning  1950,  data  Include  for  the  first  time  certain  deposit  balances 
and  other  assets  which  had  been  held  in  specific  trust  accounts  but  which 
had  been  previously  excluded  from  reported  liabilities. 


Payable 
in 

foreign 
currencies 


13,&93 
17,911 
21,641 
25,546 
40,629 

49,664 
70,389 
51,039 
44, 911 
72,217 

38,656 
40,423 
46,141 

57,527 
55,959 
56,801 

54,432 

55,411 
49,966 

55,208 
60,413 
72,217 


Net 

short-term 
liabil- 
ities 


3,958,716 
5,116,974 
5,267,081 
6,490,302 
5,772,009 

6,167,483 
6,699,260 
6,790,105 
7,746,809  1/ 
8,302,102 

7,616,140 
7,573,167 
7,540,394 

7,512,075 

7,W*,465 
7,716,188 

7,611,163 
7,824,059  r 
7,894,769  r 

8,258,350 
8,256,226 
8,302,102 


p      Preliminary, 
r      Revised. 
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Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Short-term  claims 


1935-41. 
1942.... 
1943.... 
1944.... 
1945.... 
1946.... 
1947.... 
1948. . . . 
1949.... 
1950.... 
1951  P.. 


1951-January.. 
February. 

March.,.. 


April. 
May... 

June.. 


July 

August 

September . • 

October. ... 
November  p. 
December  p. 


Payable 
in 

foreign 
currencies 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,487 
-240,683 
-69,764 
190,846 
-76,233 
-71,978 

40,580 
-52,705 

-381 

21,367 
-24,842 
-25,076 

-917 

-7,527 
50,020 

-20,606 
-26,039  r 
-25,852 


1/    See  Table  2,  footnote  1. 


307,187 
15,933 
-3,471 

-20,216 
7,114 

-50,630 
-67,320 
65,068 
-10,433 
-129,779 
149,221 

43,  no 

-10,149 

5,075 

-488 

7,831 

-6,178 

7,299 
21,880 
36,698 

31,433 
-9,430  r 
22,140 


Payable  in  dollars 


Loans  to 

foreign 

banks 


6,409 

20,671 

-14,330 

-19,043 

5,154 

-219,372 

26,773 

-68,331 

138,478 

65,483 

-25,768 

14,932 

-16,688 

3,945 

1,176 
-10,012 

-6,198 

13,942 
-4,708 
-1,227 

2,138 

-15,724  r 

-7,344 


422,711 

60,899 

6,545 

-32,506 

-75,340 

-45,485 
-200,136 

-66,501 
62,801 

-11,937 
-195,431 

-17,462 

-25,868 

-9,401 

20,679 
-22,661 
-12,700 

-22,158 
-24,699 
14,549 

-54,177 

-885  r 
-40,648 


Short-term  liabilities 


3,034,615 

485,870 
1,179,314 

220,359 

1,279,375 

-418,422 

636,207 

601,541 
-100,001 
1,026,816  1/ 

627,271 

-171,249 

9,732 

-32,392 

-49,686 

-42,768 

296,799 

-104,108 

220,423  r 

20,690  r 

384,187 
23,915  r 
71,728 


Payable  in.  dollars 


Deposits 

of 

foreigners 


2,806,001 
105,607 
620,884 
220,576 
583,205 

-268,854 

115,384 

400,575 
-136,234 

430,286  i/ 
-128,492 

-102,714 
-1,450 
75,264 

-28,140 
-76,341 
44,436 

-146,056 
-37,231 
30,565 

-44,977 
51,203  r 
106,949 


p       Preliminary, 
r      Devised. 


266,156 
385,365 
554,402 
-3,947 
692,265 

-164,651 
511,788 
l8o,24l 
55,583 
602,658  1/ 
728,457 

-62,280 

9,415 

-113,374 

-32,932 

35,141 

251,521 

44,317 
256,675  r 
-4,430  r 

423,922 
-32,493  r 
-47,025 


Payable 
in 

foreign 
currencies 


-37,542 

-5,102 

4,018 

3,730 

3,905 

15,083 

9,035 

20,725 

-19,350 

-6,128 

27,306 

-6,255 
1,767 
5,718 

U,386 

-1,568 

842 

-2,369 

979 

-5,445 

5,242 
5,205  : 
11,804 


Net  move- 
ment of 
short-term 
banking 
funds 


3,770,922 

583,373 
1,168,058 

148,594 
1,216,303 

-733,909 
395,524 
531,777 
90,845 
950,583  1/ 
555,293 

-130,669 
-42,973 
-32,773 

-28,319 
-67,610 
271,723 

-105,025 
212,896  r 
70,710  r 

363,581 
-2,124  r 
45,876 


H 
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Calendar  year 
or  month 


1935-41. 
1942 . . . . 
1943.... 

1944 

1945.... 

1946 

19^7.... 
1948.... 
1949.... 
1950.... 

1951  P.- 


1951 -January . . 
February. 
March... . 


April. 
May... 
June.. 


July 

August..... 
September . . 

October.... 
November  p. 
December  p. 


Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Domestic  stocks 


Purchases 


1*30,21*5  3 
96,383 
151,639 
136,853 
260,223 

367,61*9 
226,089 
369,736 
354,085 
666,941 

739,789 
85,1*80 
66,610 
55,608 

53,33"* 
69,531 
44, 951 

1*3,383 
59,223 
70,31*6 

83,1*99 
52,881 
54,943 


81*1,610  1/ 
75,1*88 
19l*,6l6 
171,1*32 
357,655 
1*32,109 
376,671* 
511*,  059 
375,303 
661*,  016 

619,1*57 
82,301* 
6l,i*93 
1*6,971 

39,553 
59,263 
1*1,621 

38,919 

1*9,765 
1*7,675 

55,91*7 
52,751 
1*3,195 


Net 
purchases 


-1*11,365  1/ 
20,895 
-1*2,977 
-3"*,  579 
-97,1*32 

-61*,  1*60 
-150,585 
-li*l*,  323 

-21,218 
2,925 

120,332 

3,176 
5,117 
8,637 

13,781 

10,268 

3,330 

l*,i*6l* 

9,1*58 

22,671 

27,552 

130 

11,71*8 


Domestic  bonds 


Purchases 


396,768  1/ 

l6l*,2l8 

21*1,299 

513,558 

377,717 

l*li*,  1*70 
31*1*,  805 
282,1*15 
1*30,013 
0,31*1*, 111 

823,502 

115,73"* 
30,005 
Ti*,6l*5 

118, 01*3 
59,377 

220,690 

38,11*1* 
l*l*,l*5i* 
17,1*59 

31,139 
38,1*62 
35,350 


1*92,1*20  1/ 

138,511* 

170,555 

268,21*1* 

393,390 

681*, 213 
283,275 
330,307 
333,592 
1*02, 606 

1,505,073 
1*1,081 
1*1,790 
51,811* 

37,973 

5l*,85l* 

509,262 

87,756 

237,250 

60,801 

302,579 
29,057 
50,856 


Net 
purchases 


-95,652  1/ 

25,701* 

70,71*1* 
21*5,311* 
-15,673 

-269,743 

61,530 

-1*7,892 

96,1*21 

91*1,505 

-681,571 

71*,  653 

-11,785 

22,831 

80,070 

1*,523 

-288,572 

-1*9,612 
-192,796 

-1*3,31*2 

-271,1*1*0 

9,1*05 

-15,506 


Total 
purchases 


9,322,066 
260,601 
392,938 
650,1*11 
637,91*0 

782,119 
570,89!* 
652,151 
78!*,  098 
2,011,052 

1,563,291 

201,211* 

96,615 

130,253 

171,377 
128,908 
265,61*1 

81,527 

103,677 

87,805 

111*, 638 
91,3"*3 
90,293 


Total 
sales 


8,695,335 
211*,  002 
365,171 
1*39,676 
751,01*5 

1,116,322 
659,91*9 
81*1*, 366 
708,895 

1,066,622 

2, 12U, 530 

123,385 
103,283 
98,785 
77,526 
111*,  117 
550,883 

126,675 
287,015 
108,1*76 

358,526 
81,808 
94,051 


Net  purchases 
of  domestic 
securities 


626,731 

1*6,599 

27,767 

210,735 

-113,105 

-33!*,  203 

-89,055 

-192,215 

75,203 

91*1*,  1*30 

-561,239 

77,829 
-6,668 
31,1*68 

93,851 

ll*,791 

-285,21*2 

-1+5,11*8 

-183,338 

-20,671 

-21*3,888 
9,535 
-3,758 


1/    January  1*,  19l*0,  through  December  31,  191*1;  the  breakdown  between  stooks 
and  bonds   is  not  available  for  earlier  years. 


Preliminary. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of 


Securities 

capital  from  the 


by  Foreigners 

United  States) 


Calendar  year 
or  month 


1935-1*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 • 

1951  P 

1951-J«nuary 

February 

March 

April 

May 

June 

July 

August 

September. . . . 

October 

November  p... 
December  p... 

n.a.  Hot  available 
p  Preliminary . 


Foreign  stocks 


Purchases 


n.a. 
23,278 
26,601 
37,328 

65,21*7 
57,118 
81,715 
88,815 
173,788 

272,251 

22,363 

29,759 
20,793 
20,801 
21*,  589 
17,688 

16,359 
19,567 
26,602 

25,200 
21*,  153 
2l*,377 


n.a. 
19,791 
22,078 
51*, 789 

65,610 
1*2,558 
96,71*1* 
70,788 
198,168 

326,699 

30,958 
30,351 
19,1*10 

16,171 
17,687 
16,1*1+6 

18,061 
19,61*9 
26,608 

21,366 
27,395 
82,597 


Net 
purchases 


3,1*87 

>*,523 

-17,1*61 

-363 
li*,  560 

-15,029 
18,027 

-21*, 380 

-51* ,  1*1*8 

-8,595 

-592 

1,383 

i*,630 
6,902 
1,21*2 

-1,702 


3,831* 

-3,21*2 
-58,220 


i'crelgn  bonds 


Purchases 


n.a. 
n.a. 

l+l*o,367 
311*, 262 
318,113 

755,936 
658,71*1 
211,621 
321,21*3 
589,232 

500,979 

32,527 
25,299 
1*2,01*9 

31,105 
2l*,l*78 
39,113 

1*5,1*29 
21,098 
73,632 

53,902 
73,73!*  r 
38,613 


n.a. 
372,158 
225,289 
31*7,269 

1*90,1+1*6 
63!*, 289 
291,1*21+ 
311,1+70 
710,239 

795,108 

2l+,192 
35,980 
89,660 

67,620 
75,333 
73,937 

28,152 
20,090 
72,985 

226,137 
3l*,2l*7  r 
1*6,775 


Net 
purchases 


n.a. 
7l*, 209 
88,973 
-29,156 

265,1*90 

2l*,l*52 

-79,803 

9,773 

-121,007 

-29l*,129 

8,335 
-10,681 
-1*7,611 

-36,515 
-50,855 
-31*,  821* 

17,277 

1,008 

61*7 

-172,235 
39,1*87  r 
-8,162 


Total 
purchases 


1*,  008,188 
220,533 
1*69,61*5 
31*0,863 
355,1*1*1 

821,183 
715,859 
293,336 
1*10,058 
763,020 

773,230 

5i*,890 
55,058 
62,842 

51,906 
1*9,067 
56,801 

61,788 

1*0,665 
100,234 
79,102 
97,887  r 
62,990 


Total 
sales 


3,152,61*0 
227,897 
391,91*9 
21*7,367 
1*02,058 

556,056 

676,81*7 
388,168 
382,258 
908,1*07 

1,121,807 

55,150 

66,331 

109,070 

83,791 
93,020 

90,383 
1*6,213 
39,739 
99,593 

247,503 

61,61*2 

129,372 


Net  purchases 
of  foreign 
securities 


855,51*8 

-7,361* 

77,696 

93,1*96 
-1*6,617 

265,127 

39,012 

-94,832 

27,800 

-11*5,387 

-348,577 

-260 
-11,273 
-46,228 

-31,885 
-43,953 
-33,582 

15,575 
926 
641 

-168,401 
36,245  r 
-66,382 


r    Revised. 
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CAPITAL  MOVEMENTS 


Section  II  -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  lndioate  a  net  outflov  of  capital  from  the  United  States) 


Country 


Europe t 

Austria 

Belgium. 

Cl  echos lovakla . 

Denmark 

Inland........ 

France 

Germany  i/,»... 

Greece 

Italy 

Netherlands.... 

Norvay.. ........ 

Poland , 

Portugal.. 

Rumania . •••...., 
Spain 


Net  oapital  movement 


1951 


August 


Sweden 

Switzerland.... 

U.  S.  S.  B 

United  Kingdom. 

Yugoslavia 

Other  Europe... 

Total  Europe... 


Canada. 


Latin  America: 


Argentina. 
Bolivia. . . 
Brazil.... 

Chile 

Colombia. . 


Cuba 

Dominican  Republic . . 

Guatemala. 

Mexico 

Netherlands  West  Indies 
and  Surinam. ••••••.•• 

Peru 

Bepublio  of  Panama.... 

El  Salvador 

Uruguay. .............. 

Venezuela 

Other  Latin  America... 

Total  Latin  America. . . 


Asia: 

China  Mainland 

Formosa   

£ung  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines. 

Thailand.. . . 

Turkey. 

Other  Asia.. 

Total  Asia.. 


Other  oountrleel 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 

Zgyptlan  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 
International 


Grand  total. 


4,686 

7,»1 

-1,276 

-1,317 

1,293 

-2,417 

77,243 

2,170 

4,924r 

-6,783 

5,454 

-1,501 

-1,724 

-323 

-5,345 

-3,913 
15,451 
-1,121 

2,652 

218 
385 

96,747r 
-46,719 


-9,556 
-1,675 
-27,820 
-4,826 
4,506 

-7,961 

14 

-2,695 

6,982 

-132 

422 

5,181 

-4,679 

-3,523 

-17,864 

210 

-63,416 


324 

2,899 

3,512 

-12,020 

4,511 

-181 

-4,523 

86,909 

-22,656 

6,208 

-1,478 
-1,585 
61,920 


501 
-2,763 

-26 

4,41* 

718 


September         October  HoTember  p 


2,845 

-11,086 

-I65 

3,882 

-2,000 

-15,731 

18,700 

708 

9,886r 

3,934 

2,177 
293 

6,493 
316 

9,559 

1,M7 
16,220 

577 

22,121 

733 

2,181 

73,130r 
7,371 


-8,167 

5,001 

-33,001 

-^,398 

-4,607 

-16,173 
-2,019 
-2,540 
19,330 

2,559 
-1,925 
-5,295 
-5,330 
-2,968 
14,214 
-1,003 

-46,322 


-535 

4,660 

-1,621 

7,239 

5,195 

-1,431 
-9,023 
50,923 
-9,111 
7,375 
-834 
-6,709 


4,444 

10,375 

-453 

2,528 

785 

48,540 

-16,343 

-1,960 

2,111 

-6,530 

4,769 

102 

-11,614 

-58 

-374 

-5,856 
-8,195 
-1,592 
45,160 
-540 
-1,364 


63,935 


-78,421 


-13,135 
-1,570 

-27,410 
-4,016 
17,028 

-3,869 
-6,668 
-1,968 
1,006 

191 

-2,850 

6,352 

-7,402 

-406 

-7,523 

612 

-51,628 


l,945r 

-l,135r 

37 

-480 

3,365 

-ll,l48r 

-29,827r 

2,101 

8,770r 

15,089r 

-7,446 

403 

-1,114 

32r 
1,855 

-5,176 
17,239r 

-220 

53,548r 

1,777 

-346r 

49,269r 
8,466r 


-21,442r 

944r 

-30,110r 

-6,790r 

22,129r 

-19,651r 

-62lr 

l,131r 

-6,752r 

749 
-l,444r 
-1,521 
-4,580r 

8,271r 
10,940r 

2,050r 

-46,697r 


46,128 


3,323 
-2,686 

2,646 
-9,286 
^,015 


51,&99r 


Beginning  March  1947, 
occupation  authorities 


212 

-3,723 

1,389 

-6,653 

-49,743 

-4,910 
-5,428 
46,530 
-17,751 
8,037 
-9,560 
11,180 


-30,420 


13,155 
2,694 

444 
5,286 
6,425 

28,004 

12,328 
-56,202 


589r 
-2,466 

3,643r 
-7,248 

1,105 

279r 

-4,368r 

27,517r 

-13,038 

6,339 

8,991r 

-13,769r 

7,574r 


6,450 
566 

1,237 
-1,1*47 
11,455 
18,261 

6,586r 

43,459r 


includes  transactions  In  accounts  opened  by 
for  foreign  trade  purposes. 


December  p 


-6,184 

-20,970 

-290 

-39 

-769 

30,518 

-50,233 

4,542 

4,492 

-7,816 

-16 

85 

5,242 

156 
-1,150 

-8,719 

10,739 

236 

49,787 

-1,407 

4,406 

12,610 
6,441 


-26,802 

660 

-29,903 

^,597 

22,248 

-34,565 

2,122 

1,083 

602 

4,659 
-446 

3,538 
-1,806 

1,518 
17,895 
-3,723 

-38,323 


1,312 

-583 

408 

5,989 

11,605 

2,970 
2,460 

25,640 

-19,118 

5,7^1 

2,848 

2,739 

42,011 


Short-term  banking  funds 


August 


9,552 

12,426 
-1,262 
-1,650 
1,292 

-2,206 

77,a?4 
2,160 
5,322r 

-717 

34,551 
-1,491 
-1,443 
-322 
-5,198 

-4,330 
9,363 
-1,121 
-6,375 
220 
5,148 

131,173r 
96,677 


-9,594 
-1,701 
-28,116 
-4,827 
4,446 

-8,954 

48 

-2,754 

8,828 

-287 

646 

4,261 

-*,717 

-^,013 

-17,800 

365 

-64,169 


September 


2,843 

-11,883 

-172 

3,617 

-2,004 

3,773 

18,725 

714 

9,225r 

4,659 

3,156 
164 

6,567 
316 

9,687 

1,335 
3,752 

577 
25,447 

732 
2,077 

83,307r 


1951 


October 


12,539 


-7,568 

5,048 

-33,534 

-4,726 

-5,285 

-16,437 
-2,030 
-2,544 
15,241 

2,556 
-2,112 
-8,121 
-5,340 
-2,513 
14,329 
-1,070 
-54,106 


2,674 
2,821 

6,969 
-6,220 

2,145 


8,389 

-56.893 
-25,765 


490 

2,901 

2,139 

-12,193 

4,505 

-200 

-1,899 

86,884 

-22,643 

*,633 

-1,470 
-1,741 

6l,4o6 


153 
-2,763 

-9 

4,487 

404 

2,272 
-14,463 
212,896r 


-650 
4,670 

-2,405 
7,096 

15,198 

-1,418 
-6,431 
51,156 
-9,130 
7,373 
-858 
-6,583 
58,018 


3,056 

-2,687 

2,777 
-9,290 
2,774 

-3,370 
-25,678 
70,710r 


p   Preliminary, 
r   Revised. 


3,781 

8,659 

-430 

2,173 

779 

47,147 

-16,338 

-1,977 

2,344 

-3,012 

3,557 

102 

-11,281 

-58 

-469 

-5,847 
-18,591 
-1,592 
49,210 
-461 
-1,258 

56,438 
233,505 


-13,552 
-1,603 

-28,278 
-4,104 
13,912 

-3,187 
-6,691 
-2,014 
1,498 

25 
-2,887 
5,952 
-7,500 
-1,086 
-7,421 
512 

-56,424 


21 

-3,805 

-368 

-6,671 

-44,745 

-4,913 

241 

46,380 

-17,764 

6,038 

-9,571 
11,196 

-23,961 


12,702 
2,692 

474 
5,204 
6,750 

27,822 

126,201 
363,581 


November p 


2,254r 

-2,105r 

45 

-778 

3,375 

-12,367r 
-29,806r 
2,102 
8,543r 
l8,997r 
-7,160 
290 
-1,075 
32r 
1,893 
-5,287 
13,229r 
-236 
51,5l6r 
1,777 
-797r 

44,442r 
-24,760r 


-21,Q32r 
925r 

-31,175r 
-7,028r 
22,0l6r 

-19,971r 

-636Y 

l,097r 

-7,585r 

766 

-l,424r 

837 

-4,599r 

7,98lr 

10,491r 

l,979r 

-47,360r 


December  p 


563r 
-2,479 

2,206 
-7,320 

1,098 

289r 
69r 
27,830r 
-13,014 
6,337 

8,991r 
-13,920r 

10,650r 


6,276 
567 

1,238 
-1,612 
10,840 

17,309 

-2,405r 

-2,124r 


-6,175 

-22,752 

-272 

-279 

-845 

29,365 

-50,278 

4,552 

4,624 

-7,671 

-251 

199 

5,200 

156 

-3,195 

-8,790 
13,163 
236 
45,210 
-1,472 

■»,H5 

4,840 
81,184 


-27,080 
2,584 

-31,116 

*,399 

22,700 

-35,662 

2,107 

1,027 

-1,142 

3,818 

-518 

2,393 

-1,829 

511 

18,548 

-3,590 

-42,850 


1,243 

-496 

-1,148 

5,985 
11,609 

2,956 

9,970 

25,796 

-19,164 

5,784 

2,836 
2,414 

47,785 


2,331 
2,822 

6,963 
-6,473 
2,012 

7,655 
-52,738 
45,876 
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CAPITAL  MOVEMENTS 


Section  II  -  Sumary  by 
Table  2.-  Net  Movement  In  Brokerage  Balances  and  Long- 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital 


Countries 

Tern  Security  Transactions  by  Foreigners 

from  the  United.  States  or  net  sales  by  foreigners} 


p  Preliminary . 
r  Revised. 


Movement 

In  brokerage 

balances 

Transactions  In  long-term  securities 

,  domestic  and  foreign 

Country 

1951 

1951 

August 

September 

October 

November  p 

December p 

August 

September 

Ootober 

November  p 

Deoember  p 

Europe: 

-131 
•     -157 

-5 

-790 

-13 

1 

-206 

-2,680 

-96 

5 

-1 

-57 

-607 
-338 

113 

-2 

77 

-1*,887 

-179 

-2 

35 

1 

61* 

-280 
-66 
-4 
209 
639 
-68 

-23 

1 

-86 

1*72 
298 

-232 

1 
38 

997 
126 

271* 
-1*33 

-1*0 

179 

13 

-21 

-92 

-1,91*6 

172 

27 

101 

-1,001* 

-668 

69 

-3,369 

1*10 

-278 
330 

80 
-13 
602 
-38 
-8 
21* 
298 

-105 
113 
-39 

7 

113 
53 

1,197 

-3 

-ll* 

-1,023 

-1 

-59 

15 

-291* 

57 

-501* 
672 

92 

-113 

37 

-17 
1*5 
-9 

61*6 
-1 
99 

-4,735 

-1*,278 

-ll* 

338 

1 

579 

2 

9 

-192 

-3,386 

-29,001 

-10 

-286 

-90 
1,021* 
6,1*26 

8,911* 
-l*,8l*0 

1* 

762 

6 

201 

1* 

-19,221* 

1*1 

-2 

1*52 

-1,361* 

-911 

129 

-51 

-1 

-1*2 

-320 

12,170 

-3,091* 

66 

389 

2,149 

-23 

395 

6 

1,214 

-18 

38 

-141 

-1,572 

1,040 

-360 

-6 

-9 
11,400 

-3,382 
-79 

-175 

10,866 

-31 

640 

-8 

218 

3 

617 

17 

7 

203 

-4,206 

-181 

-45 

-2 

3,957 

16 

835 

454 

2,494 

33,082r 

5 

2,805 

-17 
299 

61 

1,447 

-12 

-10 

372 

-817 

143 

-1 

5 

2,062 

26 

-2,415 

U.  S.  S.  B 

3,931 
66 

192 

2,333 

-372 

-29,539 

-11, 171* 
-5,294 

-665 

-88 

1*1*9 

361 

81 

-1*27 

297 

-10 

4,01*9 

105 

186 

3,276 

12 

-90 

44 

7 

7,587 

132 

-10 

697 
154 

-9,999 

-9 

-2,586 

-248 

28 

-12 

36 

35 

-11,782 
256 

-137 

-12 

1,268 

1,375 

-742 

-20,030 

8,142 

144 

297 

-11*3,217 

-312,336 

614 

71 

947 

208 

2,901 

370 

424 

93 

544 

213 
-43 

142 

98 

1,776 

729 

217 

9,304 

231 

-4 

1,464 

28 

-4,999 

-1 

-5,642 

-44 

24 

2,014 

33 
-56 

-6,952 

-75,040 

Latin  America: 

178 
-1* 
109 
-11*7 
196 

92 
-31* 

23 
218 

25 

-102 

369 

2 

1,296 

-13 

-153 

66 

1*1 

81* 

-33 

597 

691 

-286 

ll* 

1*0 

-102 

1 

-1*50 

-2 

-365 

-159 

60 

197 

-17 

87 
-11 
-i* 
-1* 
-6 
15 
-9 
ll* 

-12 

-l6l 

-108 

-197 
-38 

-79 
-120 
215 

-1,052 

-1*01 

-1*7 

-1,036 

-1*7 

80 

258 

-1,096 

-831 

-117 

-1*,508 

228 
-12 

17 
-127 
-791 

1*76 
-2 
1*0 
39 

12 

-2 
-1,712 

-1 
-513 
-759 

30 

209 

-2,087 

1* 

-72 

-3 

556 

-71* 

-27 

93 

5 

-117 

851 

5 

1,262 

-1,1*66 

51 

-11*0 

30 

187 

11*8 

-136 

901 

36 
-2,061* 

130 

-122 

551 

36 

-806 

-51 

-2 

-638 

31 

1,048 

365 

904 

-156 
19 

-6 
794 

-29 

-18 

-646 

20 

803 

1,208 

41 

3,740 

31 

1 

1,430 

25 

1 

-4,438 

-105 

12 

-18 
100 

69 

163 

1,209 

270 

-449 

541 

Dominican  Republic... 

89 
83 

1,651 

Netherlands  West  Indies 

836 

189 

Republic  of  Panama.... 

294 
18 

-255 

813 

Other  Latin  America. . . 

-184 

Total  Latin  America... 

2,055 

58 

-2 

332 

176 

1 

-39 

21 

6 

-1 

ll* 

121 

-3,077 

-5 
12 

7r 

"*7 

6 

-11 

1 

-208 

-36 

2 

18 
51 

-810 

11 

-89 

9 

-3 

-1* 

1 

-9 

-153 

88 

-31 

5 

7 

-1,302 

5,337 

Asia: 
China  Mainland 

-1(0 

86 

293 

-10 

1 

1* 

-27 

191* 

-11 

-15 

-22 

Uo 

-221* 

1,01*1 

-3 

6 

18 

-2,585 

1* 

-19 

1,576 

-22 

35 

-173 

58 
2 

1,547 

7 

13 

-7,501 

-3 

-42 

-12 

7 
318 

687 
-6 

-19 
-35 
379 

319 

1*93 

-38 
2 

-1*8 

29 

-1*65 

-520 

-ll6r 

-168 

-2,960 

-5,606 

Other  countries: 

11 

1 

6 
16 
-27 
7_ 

1* 
-1 

-8 

96 

1*28 

17 

3 
-130 
-338 

35U 

2 
-36 
-65 

255 

-8,1*36 

-182,1*12 

491 

18 
53 

140 

702 
-113,873 
-412,289 

170 

7 

69 

187 

433 

326 

-1 

Egypt  and  Anglo- 
Union  6f  South  Africa. 

3 

383 

471 

Total  other  countries. 

519 

-1*1*8 

1,182 

. 

. 

. 

- 

8,991 
45,7&0r 

-4,155 

-2,005 

1,219 

-7,1*91* 

-197r 

-1,501 

-70,140 
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Section  II  -  Suanary  by  Countries 
Table  3.-  Short -Tern  Claias  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  Booth  In  thousands  of  dollars) 


Country 


Claims  on  foreigners 


Liabilities  to  foreigners 


1951 


1951 


August 


September 


October 


November  p 


December  p  H     August 


September 


Oetok«r 


November  p    Seeember  p 


Europe: 

Austria 

Belgium 

Czech oalovakis. 

Denmark 

Finland 


France 

Germany  1/. . 

Greece 

Italy 

Netherlands . 

Norway. . . . . . 

Poland 

Portugal.... 

Rumania 

Spain 


Svedan 

Switzerland.. 
U.  S.  S.  E... 
United  Kingdo 
Yugoslavia. . . 
Other  Europe. 
Total  Europe. 


Canada. 


Latin  America : 


Argentina. 
Bolivia. . . 
Brazil.... 

Chile 

Colombia. . 


Cuba 

Dominican  Republic.. 

Guatemala. 

Mexico..... 

Netherlands  Vest  Indies 
and  Surinam. •••••••• 

Peru 

Republic  of  Panama. . . 

El  Salvador 

Uruguay 

Venezuela. 

Other  Latin  America.. 

Total  Latin  America.. 


Asia: 

China  Mainland 

Formosa  

Hang  Kong 

TnH1» 

Indonesia. • • • • • 


Iran. 

Israel 

Japan 

Philippines. 
Thailand.... 

Turkey 

Other  Asia.. 


Total  Asia. 


Other  countries: 


Australia 

'Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 


International . 


Grand  total. 


199 
15,167 

V,135 
V,5»66 

13,287 

26,386 

151 

18,005 

3,808 

1,979 

to 

981 

V 

23,509 

V,850 

8,292 

1 

86,995 

1,V91 

V,925 

219,21* 

101,886 


8,926 

8,158 

112,ln8 

15,V69 

1*2,658 

M,966 

1,770 

2,970 

68,557 

1,220 

12,175 

2,610 

V,103 

11,322 

80,1*98 

lV,657 

V29,V77 


2,703 
7,503 
3,038 

lV,649 
242 

6,613 
24,009 

7,886 
22,735 

V,Vl6 

838 
W,337 


1^,969 


30,920 
7,736 

536 
9,316 

7,1*13 


55,921 


9V7.V67 


180 

21,1*90 

1*5 

5,179 

2,520 

11,027 

28,785 

159 

13,191 

2,923 

1,81*3 

57 

797 

1* 

1V,215 

1*,076 

9,212 

52,026 

1,882 

5,058 

17*,669 

101,036 


8,3V2 

7,752 

13V,951 

19,V99 

1*2,129 

3l*,006 

1,51"* 

2,831* 

69,108 

1,392 
12,685 
3,185 
5,WB 
12,895 
67,708 
13,710 

V37,192 


2,696 
7,1*98 
3,163 

12,11*2 

362 

7,506 

25,721 
8,51*1 

19,008 

3,925 

778 

37,3to 

128,680 


27,9!*2 

7,653 
3,897 

8,1*55 

7,909 

55,856 

lV_ 

897,W*7 


22 
23,568 

1*9 
5,661 
2,673 

11,301 

30,881* 

121* 

11,220 

2,880 

1,666 

V7 

61*8 

8 

17,136 

1*,258 

9,595 

1 

32,958 

1,091* 

1*,295 

160,680 

102,506 


9,263 

7,227 

155,613 

20,621* 

V2,977 

30,110 

1,651* 

3,361 

7V,085 

1,097 

13,881 

3,078 

7,1*57 
13,1*01* 
66,885 
13,125 

1*63,81*1 


2,775 
7,V88 
3,632 
9,701 
396 
8,111* 

27,021* 
8,1*50 

23,038 
2,758 

1X>,56V 
1*2,930 

11*6,870 


25,259 
6,889 

270 
7,61*9 
l*,68l 

l*l*,7l*8 


918,053 


50 
27,060 

15 
5,902 
3,216 

10,977 

28,553 

1*72 

7,5"*1 

3,879 

1,135 

1*1 

707 

6 

16,753 

6,195 
8,811 

3l*,738 

3,1*81 

V,10V 

163,636 

119,313 


7,915 

7,191 

16V,310 

22,71*1* 

39,661 

29,1*33 
1,725 
3,170 

87,361* 

1,V05 

12,657 

3,301 

8,1*22 

9,257 

5>*,630 

12,319 

1*65,501* 


2,73V 

7,1*08 

3,295 

13,31*1* 

1*05 

8,613 
27,836 
10,688 
22,615 

2,1*1*1 

778 
52,866 

153,023 


«3,363 

6,662 

181 

6,830 

5,580 

1*2,61(5 


91*4,092 


20 

39,551 

15 

i*,830 
3,101 

9,550 

28,276 

151 

10,289 

7,980 

2,1*60 
V3 

798 

6 

18,755 

5,367 

11,173 

1 

35,007 

3,883 

3,963 


185,219 


91,91*0 


7,598 

7,1*76 

181*,991* 

21*,  779 

1*3,702 

32,269 
1,823 
3,793 

90,600 

1,229 
11,781 
2,967 
9,1*97 
10,521* 
1*1,693 
1"*,307 


1*89,032 


2,832 

7,1*09 

3,009 

13,379 

330 

9,325 
29,970 
12,168 
29,280 

2,1*71* 

609 

51,615 

162,1*00 


22,775 
5,737 

232 
6,577 
6,012 

Vl,333 


969,91*1* 


5*,«85 

138,1*16 

2,128 

39,890 

27,523 


57,1*1*9 

132,856 

1,958 

l*l*,551 

23,073 


221,191 

222,701* 

1*81,1*15 

502,539 

1(0,381 

1*1,103 

283,l*38r 

287,8>*9r 

131,667 

135,Wl 

99,931 

102,951 

2,089 

2,270 

>*1,1*93 

1*7,876 

5,698 

6,011* 

13,971 

ll*,36l* 

88,763 

89,32>t 

506,81*2 

5H,5lV 

3,520 

1*,096 

522,565 

513,01*3 

V,159 

5,282 

53,1*25 

55,635 

2,763,130r 

2,801,892r 

1,011,11*6 


320,281* 
21,559 

151,370 
56,168 
52,055 

336,703 
52,998 
26,0V7 

128,155 

27,703 
5V,53V 
66,271 
Vl,66l 
8o,6W 
7V,7lV 
87,V8l 


1,578,3V7 


V3,675 
V5,988 
62,287 
6V,293 
157,388 

25,835 

16,68V 

1*1*0,576 

382,235 

73,lV9 

12,905 

170,055 


l,V95,O70 


22,319 
53,083 

98,667 

21,76V 

65,212 

261,01*5 


1,662,788 


8,771,526r 


1,022,835 


312,132 
26,201 

lVo,369 
55,V72 
V6,2l*l 

332,306 
50,712 
23,367 

1V3,9V7 

30,V31 

52,932 

58,725 
37,700 
79,70V 
76,253 
85,V6V 

1,531,956 


V3,Ol8 
50,653 
60,007 
68,882 

17t,706 
25,310 
11,965 

V92,3&7 

369,378 
80,031 
11,987 

15V,V75 


1,5V0,799 


22,397 
50,313 

104,805 
11,613 
68,1*82 

257,610 


1,637,32V 


8,792,2l6r 


61,072 

1V3,593 

1,532 

V7,206 

2V,005 

270,125 
V88,300 
39,091 
288,222 
132,386 

106,331 

2,362 

36,W6 

5,960 

16,816 

83,659 

V93,306 

2,505 

5V3,l85 

V.033 

53, 6lV 

2,b43,7V9 


1,257,810 


299,501 
2V.073 

132,753 
52,493 
61,001 

305,223 
W,l6l 
21,830 

150,1*22 

30,161 

51,2V1 
6V.570 
32,175 
79,127 
68,009 
85,391 

1,502,181 


V3,ll8 

V6,838 

60,108 

59,770 

127,995 

21,005 

13,509 

538,6^6 

355, 6W 

34,902 

12,202 
171,261 


1,535,028 


32,Vl6 
52.2V1 

101,652 
16,011 
72,00V 


274,32V 


1,763,311 


9,176,403 


63,35V 

lW,98o 

1.5V3 

46,669 

27,923 

257,43V 

V56,l63 

Vl,5Vl 

293,086 

152,388 

98,6Vo 
2,6V6 

35,V30 
5,990 

1*,326 

80,309 

505,751 

2,268 

596, V8l 

8,197 

52,626 

2,891,739 
1,2V9,857 


277,121 
24,962 

110,275 
V7,585 
79,701 

28V,575 
V3,59V 
22,786 

156,116 

31,235 

V8,593 
65,630 
28,541 
82,961 
66,245 
86,56V 


1,V56,V8V 


V3,64o 
W,279 
61,977 
56,093 
129,102 

21,793 

1V.390 

568.7VV 

3V2,207 

90,922 

ll,V07 
167,277 


1,551,831 


36,796 
52,581 

102,801 
13,580 
83,7V3 


289,501 
1,760,006 


9,200,318 


57,lV9 

13V.719 

1,271 

V5.318 

26,963 

285,372 
405,608 
V5,772 
300,V58 
1V8,812 

99,71V 
2,8V7 

40,721 
6,146 

17,133 

70,691 

521,276 

2,505 

641, 960 

7,127 

56,600 

2,918,162 


1,303,668 


249,724 
27,831 
99,843 
5V,019 

106,W2 

251, 7V9 
V5,799 
2V,V36 

158,210 

3V,8T7 

V7A99 
67,689 
27,787 
84,739 
71,856 
84,962 


1,437,162 


4V,98l 
V3,78V 
6o,5V3 
62,113 
lVo,636 

25,V6l 

26,494 

596,020 

329,708 

96,739 

14,074 

168,W0 


1,608,993 


38,539 

5V,V78 

109,815 

6,85V 

86,187 


295,873 


1,708,188 


9,272, 0V6 


1/    Beginning  Marob  I9V7,   includes  balances  in  acoouate  opened  by 
occupation  authorities  for  foreign  trade  purposes. 
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Country 


Europe! 

Austria 

Belgian 

Czechoslovakia,. 
Denmark* •••••«• 
Finland •••••••• 

Trance 

Germany 

Greece 

Italy 

Netherlands .... 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland.... 

U.  S.  S.  E 

United  Kingdom. 
Yugoslavia. . . . . 
Other  Europe. . . 

Total  Europe... 


Canada. 


Latin  America: 


Argentina. 
Bolivia. . . 
Brazil.... 

Chile 

Colombia. . 


Section  II  -  Susaary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  in  Brokerage  Accounts 

(Position  at  end  of  month  in  thousands  of  dollars) 


Debit  balances  (due  from  foreigners) 


August 


Cuba 

Dominican  Republic. 

Guatemala. 

''ezlco 

Netherlands  West  Indlee 
and  Surinam 


Peru 

Republic,  of  Panama. . . . 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America.., 

Total  Latin  America.., 


Asia: 

China  Mainland 
Formosa  ... »» .. 

Hong  Kong 

India 

Indonesia...... 


Iran 

Israel 

Japan 

Philippines . 
Thailand. ... 

Turkey 

Other  Asia.. 

Total  Asia.. 


Other  oountrlee: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan....... 

Onion  of  South  Africa. 
Other 


Total  oliier  countries, 


Interaa+JyiflT 
Grand  total... 


Hi 
279 

*69 
1* 

1,726 
53 

1 
332 
*17 

«3* 

28 

1* 

633 
5,081 

1*6 


13,700 


6,188 


1*35 
17 
877 
575 
777 
l*,*03 

11* 
2,058 


203 
21*8 
6 
1,235 
899 
290 


12,01*3 


65 

72 

695 

10 


1*1 
72 


96* 


28 


11 
11* 

1*28 


1*81 


1951 


September 


11*0 
230 

388 
It 

2,003 
121* 

321* 
385 
609 

32 

127 

196 

*,*93 

3,682 

53_ 

12,790 


6,552 


375 
13 
902 
595 
211 
3,866 

12 

2,368 


197 

WH 

5 

1,686 

1,082 

308 

12,066 


59 

72 

721* 

IX) 

3 

3 

1* 

1*2 

70 


12 
999 


33,376 


7 

17 

1*1*3 


1*7"* 


October 


32,881 


5 

1*10 

*37 
1* 

1,973 

97 

1 

280 

1*02 

683 

25 

22 

201 

1*,687 

*,639 

*6_ 

13,912 


6,572 


3M 

10 

1,01*0 

758 

26 

I*,6l8 

16 

12 

3,21*1 

20 

60 

61*6 

5 

1,821* 

1,056 

525 

ll*,198 


60 

29 

573 

139 

2 


60 
78 

9 

1*2 


992 


2 

19 
617 


658 


November  p 


36,332 


lW* 
359 

390 
17 

1,1*20 
11*2 
7 
281 
M*5 
697 

35 

5 

96 
5,589 

3,662 

13_ 

13,262 

5,737 


301* 

19 

1,021 

793 

787 

M05 
2 

3 

3,1*3 

U 

57 

91*7 

5 

2,051* 

1,221 

1*70 

15,01*2 


61 
21 

811 

101 

1* 

1* 

113 
107 

8 
38 

1,268 


15 


December  p 


2 

9 

526 

552 


35,861 


151 
506 

1*1*0 
5 

1,602 

88 

5 

515 

322 

605 

26 

161* 

35 
5,*03 

3,*1* 

21* 


13,305 


5,617 


308 

2,058 

925 

9>*8 

978 

1*,183 

1 

1 

2,719 

19 

86 

657 

1 

2,126 

1,230 

1*16 


16,656 


August 


65 
63 

798 
100 

1* 

6 

191 
1 

31 

7 

69 


1,335 


1 

6 

613 


625 


37,538 


12 

3,2*5 

183 

2 

J, 976 

90 

55 

1,688 

6,808 

1*69 

187 

76 

138 

21*,  789 

*,705 

15 

556 

1*7,006 

6,083 


2,079 

79 

1,068 

723 
1,012 
1,601 
1,059 

151 
1,771 

25* 

331 

U,238 

10 

7,770 

5,838 

3*9 

28,333 


220 

2 

2,1*09 

90 

1 

7 

*9 

61* 

119 

1 

1*8 

515 

3,525 


63 


103 

118 

1,828 

2.112 


87,059 


Credit  balances  (due  to  foreigners) 


1951 


September 


9 
3,231 

1 

166 

2 

3,973 

95 

50 

1,889 

7,*15 

37« 

168 

13 

103 

173 
2*,*99 

*,313 

16 

601 

*7,093 
6,573 


2,085 
116 

1,177 
710 

1,01*3 

1,755 
773 
163 

2,121 

151 

326 

3,981 

7 

7,856 

5,862 

1*27 

28,553 


197 

2 

2,525 

79 

6 

*7 

80 

108 

15 

36 

357 

3,*52 


53 

1 

105 

137 

1,816 

2,112 


87,783 


October 


11*8 
2,978 

1 
175 

2 

1*,122 

81 

30 

1,753 
5.M6 

Ma 

188 
13 
99 

178 
23,689 

1*,602 

16 

663 


1*1*, 81*6 
7,003 


1,85* 
75 

1,236 
753 

1,073 

1,*55 
38B 
116 

1,958 

119 

269 

l*,l*l*l* 

7 

6,898 

5,005 

527 

26,177 


158 

*5 

2,667 

198 

7 

16 
292 
105 

23 
1*27 

3,938 


28 
3 

52 

168 
1,525 
1,776 


83,7*0 


November p 


9 

3,257 

1 

208 

2 

*,171 

88 

28 

1,778 

5,827 

*91 

113 

159 

13 

89 

186 

2l*,6l*l* 

l*,822 

16 

627 


1*6,529 


6,312 


2,01*5 
72 

1,23"* 

661 

1,01*3 

1,518 

372 

1*7 

1,899 

122 

26>* 

3,033 

6,615 

1*,1*11 

502 


23,9"* 


15* 

*9 

2,9ia 

207 

8 

17 

137 

98 

2 

1*0 

1*71* 

*,098 


27 
2 


Deo ember  p 


2 
2,381 

199 
5 

*,059 

91 

26 

1,508 

6,376 

531 

187 

13 

231 

170 

2l*,W*9 

5,220 
15 

737 


1*6,200 


6,1*89 


2,258 
21* 

1,11*2 
7** 

1,231 

2,052 
297 
118 

1,568 

135 

176 

3,59* 

7 

7,9*9 

2,95* 

*99 


2*,7*8 


169 

2 

2,908 

203 

* 

3 

8 

62 

80 

2 

H* 

512 


3,997 


3* 
2 


1** 

25* 

1,862 

2,189 

*6 

121 

1,611 

1,81* 

- 

- 

83,072 

83,2*8 

p    Preliminary. 


^SV 


i 


I  >J-.V  • 


March  1952 
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Section  III  -  Details  for  Month  of  October  1951 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia . 

Denmark: 

Finland 

France 

Germany  l/ 

Greece 

Italy 

Netherlands.... 

Norway 

Poland 

Portugal 

Rumania. •••••.., 
Spain , 


Sweden 

Switzerland.... 

U.  S.  S.  R 

United  Kingdom. 

Yugoslav  ia 

Other  Europe . . . 

Total  Europe . . . 


Canada. 


Latin  America: 

Argentina. . . 

Bolivia 

Brazil 

Chile 

Colombia. . . . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 

and  Surinam 

Peru 

Republic  of  Panama. . . 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America.. 

Total  Latin  America. . 


Asia; 

China  Mainland 
Formosa  ..... 

Hong  Kong 

India 

Indonesia 


Iran 

Israel  

Japeu 

Philippines. 
Thailand.... 

Turkey 

Other  Asia. . 

Total  Asia.. 


Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


Total  other  countries. 
International 


Grand  total. 


Total 
short- 
term 
claims 


Total 


22 

23,568 

49 

5,661 

2,673 

11,301 

30,8* 

124 

11,220 

2,880 

1,666 

*7 

648 

8 

17,136 

4,258 
9,595 
1 
32,958 
1,094 
4,295 


160,088 


102,506 


9,263 

7,227 

155,613 

20,624 

42,977 

30,110 
1,6* 
3,361 

74,085 

1,097 
13,881 
3,078 
7,457 
13,404 
66,885 
13.325 


463,841 


2,775 
7,488 
3,632 
9,701 
396 

8,114 
27,024 

8,450 
23,038 

2,758 
10,564 
42,930 


146,870 


25,259 
6,889 

270 
7,649 
4,681 


44,748 


918,053 


21 

23,149 

2 

5,620 

2,650 

10,491 

29,337 

124 

10,559 

2,689 

1,548 

46 

616 

5 

17,024 

3,908 
5,522 
1 
12,094 
1,086 
4,082 

130,57"* 


53,766 


9,224 

7,227 

155,571 

20,613 

42,792 

29,886 
1,653 
3,361 

71,226 

1,053 
13,761 
3,078 
7,457 
13,267 
66,567 
13,  Q74 


459,810 


2,770 

7,488 

3,304 

2,638 

395 

8,106 
27,012 

8,449 
22,914 

2,727 

10,559 
40,923 


137,285 


14,235 
6,879 

204 
6,697 
4,531 


32,546 


813,981 


Short-term  claims  payable  In  dollars 


Loans  to: 


Foreign  banks 
and  official 
institutions 


12 
1,288 

23 

23 

1,120 

10,676 

26 

3,237 

315 

40 

9 

168 

8,785 

1,023 
730 

3,342 
1,086 
1,053 


32,956 


6,349 


2,124 
4,062 
26,383 
3,679 
6,509 

4,34o 

567 
28,769 


321 

3 

536 

8,239 

37,304 

2,777 


125,613 


2,693 

5,405 

2,042 

396 

18 

5,350 

6,702 

18,488 

1,714 

10,058 

37,519 

90,385 


235 


165 

1 

4:2 


813 


256,116 


959 

103 

24 

4,402 

6,258 

2,723 

93 

237 

9 

48 

111 
2,298 

5,108 

1,989 


24,362 


29,211 


1,286 

163 

12,230 

2,077 

5,969 

4,509 

392 

168 

15,433 

9 

1,632 

727 

519 

1,565 

7,267 

907 


54,853 


58 

2,078 

500 


6 

4,101 

63 

18 

77 

14 

516 


7,433 


38 

7 

7 
128 


180 


116,039 


1/     Beginning  March  1947,    inoludes  balances  In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


Collections 
outstanding 
for  own  account 
and  domestic 
customers 


9 

5,463 

2 

264 

130 

2,712 

4,401 

98 

1,462 

1,474 

529 

37 

439 

5 

3,388 

1,036 
2,368 

2,107 

655 


26,579 


5,155 


5,814 

2,961 

112,526 

8,193 

17,908 

10,633 
1,236 
2,626 

8,123 

1,044 
10,728 
1,497 
2,457 
3,395 
18,639 
8,963 


216,743 


17 

762 

1,985 

393 

8,082 
3,U4 
1,662 
4,26o 
936 

487 
2,885 


24,883 


3,852 
6,531 

32 

5,200 
2,464 


18,079 


291,439 


15,439 

5,230 
2,473 
2,257 
8,002 

3,137 
807 
742 


4,803 

1,738 

126 

1 

1,537 

385 


Short-term  claims  payable  in  foreign  currencies 


46,677 


13,051 


41 

4,432 

6,664 

12,406 

10,404 
25 

18,901 


1,080 
851 

3,945 
68 

3,357 
427 


62,601 


257 


14,147 

22 

148 


14,584 


10,110 
341 


1,496 
1,527 


13,474 


150,387 


1 
419 

47 
41 

23 

810 

1,547 

661 
191 
118 

1 

32 

3 

112 

350 

4,073 

20,864 

8 

213 


Deposits  of 
reporting  banks 
and  domes-tic 
customers  with 
foreigners 


29,514 


48,740 


39 


104,072 


1 

407 

13 

38 

2 

310 

1,535 

572 

176 

116 

1 

31 

3 

84 

320 
4,008 

19,631 


27,458 


25,354 


38 


42 

2 

11 

9 

185 

5 

224 

212 

1 

- 

2,859 

2,479 

44 

43 

120 

36 

137 

135 

318 

94 

51 

17 

4,031 

3,070 

5 

5 

328 

300 

7,063 

7,056 

1 

1 

8 

_ 

12 

9 

1 

- 

124 

35 

31 

30 

5 

5 

2,007 

2,007 

9,585 

9,448 

11,024 

10,039 

10 

10 

66 

55 

952 

584 

150 

100 

12,202 

10,788 

- 

- 

76,118 


Collections 
outstanding 
for  own  account 
and  domestio 
customers 


Other 


9 
34 

3 
21 

12 

12 
15 
2 

1 

28 

30 
38 

982 

11 


1,198 


4,324 


27 

2 

10 

12 

1 

120 

1 
84 


2 

1 
27 


287 


28 

7 


137 


11 
32 

12 


59 


6,005 


500 
77 


27 
251 


260 


223 

7_ 


674 


981 


336 
38 


1,355 


21,949 


6»* 
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occupation  authorities  for  foreign  trade  purposes. 
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Section  III  -  Details  for  Month  of  October  1051 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousands  of  dollars) 


Purchases  by  foreigners 

Sales  by  foreigners 

Country 

Total 
purchases 

Domeatlo  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign 

securities 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate  and  other 

Bonds 

Bonds 

Stocks 

Bonds 

Stocks 

Stocks 

Europe: 

2,022 

6,670 

65 

583 

6 

1*,990 

51 

58 

533 

3,796 

1,532 
166 
200 

3!*,859 

30,626 

5 

1,075 

87,391 
78,1*31* 

1,255 

95 

1,1*63 

391 

3,555 

2,111 
1*27 

160 
1,861 

235 

Ml 
2,292 

112 
3,860 
1,267 

592 

2,000 
2,239 

73 

39 
31* 

875 

9,656 

116 

92 
35 

1 

183 

1 
30 
1*6 

23 

6 

1,1*26 

618 

16 

22 
3,321* 

30 

202 

2,756 

51 

18 

10*6 

2,335 

1*58 

109 

171* 

95 

27,652 

ll*,069 

5 

733 

52,1*79 
17,1*61 

715 
83 
710 
198 
370 

1,1*03 
1*19 
155 
831* 

33 

393 

1,281* 

20 

2,111* 

1,15"* 

1*75 

10,360 

1*01 

366 
6 

518 

1* 

9 

787 

1,01*6 

52 

20 

1*1 

2,113 

3,139 

123 

6ll* 
11* 

1,1*60 

35 

9 

591* 

5 
5 

18 
2,793 

3,ltt 

87 

1,633 

l*,521 

88 

188 

3,776 

69 

20 

67I* 

5,368 

1*92 

526 

206 

163 

23,1*59 

3l*,008 

81* 

1,250 

76,525 

390,770 

61*1 
21* 
516 
183 
65V 

1,71*1 
3 

67 
1,317 

22 

1*5>* 

2,150 

ll* 

2,081* 

538 

375 

1,600 
1,1*02 

25 

273 

5 

6 

290 

58 
10 

7 
707 

20,691 

735 
25,809 

235,1*57 

6 

35 
13 

162 

301* 

1*0 

20 

339 

181* 

1 

1*1 
93 

6 

1,21*1 

321 
20 
25 

2,271 
17,189 

31 

1,901 

88 

133 

2,128 

68 

15 

607 

1*,272 

397 
21*2 

11*0 

110 
16,838 

6,960 

61* 

1*18 

3l*,l*12 

12,190 

1*1*7 

20 
287 

98 
61*7 

1,032 
3 

67 
881* 

9 

253 
981* 
ll* 
1,396 
1*86 
262 

6,889 

1 
1*89 

2 
266 

5 

355 

37 

253 

1*1 

1*6 

2,719 

3,811* 

16 

8,01*1* 

112,618 

1 

390 

28 

Finland 

925 

* 

Italy 

" 

15 
358 

" 

■ 

31 

■ 

9 

1,95"* 

2,222 

U.   S.   S.  R. 

56 

15,032 

2,1*77 

8,625 

8,778 

5.989 

C^iwdft ,    , 

1*,1*99 

6,999 

36,553 

12,922 

13.316 

Latin  America: 

200 

53 
7 

1*1*8 

11 
2 
5 

37 
5 

21 

5 

91* 

576 

e 

21* 

782 

251 

2 

1*82 

110 

3,185 

55 
8 

587 

202 

6 

502 

88 

321 

6 

59 

5,861* 

78 

8 

213 

76 

616 
M9 

7 
1*12 

1* 
1*01 

105 
31* 

6 

5 

2 

20 

5 

12 
381 

88 

179 
2 

11*3 
2 

121* 

66 

13 

8 

157 

8 

107 

809 

9 
2 

73 

83 

5 

Bolivia 

Guatemala 

530 

31*9 

Motherlands  West  Indies 
nnrt   Surinam,    .             ,  ■ 

" 

27 
1*73 

1*03 

21* 
6 

Other  Latin  America.... 

Total  Latin  America.... 

20,087 

708 

2,373 

10,783 

580 

519 

1,986 

Asia: 

238 

3,01*0 
33 

1*1 

5 

1*9 

75 

102 

2,091 

61 
188 

5,923 

290 
2 

25 

1 

318 

19 
29 

8 
2 
9 

#7 

90 

1,761 
33 

3 
16 
59 
90 
91 

1*6 
18U 

2,375 

11*8 
51 
10 

5 

2,000 

12 

2,226 

919 

8 
3 

3 
I* 

937 

7 
i* 

1,576 
5 

5,01*0 

6 

5,691 

119 

78 

77 

28 

21*1* 

12,875 

188 
5,oi*o 

693 

1 
8 

5  930 

7 
l* 

15 

10 

36 

i* 
1,351 

1 

1* 

108 
63 

77 

16 
167 

13 

>*,998 
1* 

56 

. 

21* 

" 

2 

" 

7 

■ 

1 
13 

1*7 

Other  countries: 

551* 

26 
151* 
859 

2 
25 

26 

6 
39 

93 

2U 
129 
570 

1*35 

1 
53 

18 
172 

63 

8 
101 
719 

80 

1 
87 

63 

5 

91* 

503 

3 

2 
25 

~ 

Egypt  and  Anglo- 
Union  of  South  Africa. 

1* 
21* 

Total  other  countries. 

1,593 

27 

71 

816 

1*89 

190 

891 

80 

88 

665 

30 

28 

International 

312 

100 

59 

8 

1"*5 

- 

111*,  185 

ii*,6ao 

- 

- 

99,565 

- 

Grand  total 

193,71*0 

20,681* 

10,1*55 

83,1*99 

53,902 

25,200 

606,029 

282,1*76 

20,103 

55,9"*7 

226,137 

21,366 
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Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany  l/.. 
Greece ...... 

Italy 

Netherlands. 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland. .. . 

U.  S.  S.  E 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe . . . 


Canada, 


Latin  America: 


Argentina. 
Bolivia... 
Brazil.... 

Chile 

Colombia. . 


Section  III  A  -  Preliminary  Details  for  Month  of  December  1951 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam. .....•••.• 


Peru 

Republic  of  Panama 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America.... 

Total  Latin  America.... 


Asia: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines. 
Thailand.... 

Turkey 

Other  Asia.. 

Total  Asia.. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


Total  other  countries. 
International 


Grand  total. 


Total 
short- 
term 

claims 


20 
39,551 

15 
>*,830 
3,101 

9,550 

28,276 

151 

10,289 

7,980 

2,1*60 

k3 

798 

6 

18,755 

5,367 

11,173 

1 

35,007 

3,883 

3,963 


185,219 


91,9^0 


7,598 

7,1*76 

184,994 

24,779 

1*3,702 

32,269 
1,823 
3,793 

90,600 

1,229 

11,781 
2,967 
9,1*97 
10, 52"* 
1*1,693 
1^,307 


Short-term  claims  payable  in  dollars 


Foreign  banks 
and  official 
institutions 


1*89,032 


2,832 

7A09 

3,009 

13,379 

330 

9,325 

29,970 

12,168 

29,280 

2,1*71* 

609 
51,615 


162,1*00 


22,775 
5,737 

232 
6,577 
6,012 


1*1,333 


969, 9^ 


155,891* 


1*7,366 


7,51*5 

7,1*76 

181*,  855 

21*,  770 

43,666 

32,028 
1,821 
3,793 

87,813 

1,229 

11,699 
2,966 
9,1*97 
10,1*21 
1*1,385 
14,266 


1*85,230 


2,827 

7,1*09 

2,722 

7,1*68 

329 

9,318 

29,956 

12,168 

29,166 

2,444 

601* 

1*9, 781* 

15^,195 


18,11*6 
5,736 

197 
5,897 
5,901 


35,877 


20 


878,582 


Loans  to: 


19 

1 

38,112 

>*,515 

2 

- 

1*,782 

159 

3,018 

38 

8,91*1* 

1,307 

27,992 

11,51*6 

151 

23 

10,071 

3,187 

7,789 

3,1*82 

2,391 

162 

1*2 

9 

766 

129 

1* 

- 

18,651* 

8,523 

5,079 

601* 

6,377 

76I* 

1 

- 

13,996 

2,689 

3,883 

3,883 

3,821 

1,058 

1*2,079 
2,1*71* 


602 

4,679 

33,355 

395 

8,602 

4,404 

1 

1*77 

1*3,726 


135 

327 

5,1*59 

12,077 

1,1*67 


Others 


115,711* 


2,770 
5,1*05 
1,683 
1.71* 

535 
13,001 

9>6l 
2l*,158 

1,785 

141* 
1*3,015 


103,673 


1*7"* 

166 
1,1*1*0 


2,080 


266,020 


1,119 
61 

1*,933 
6,256 

1,700 

38 

157 

16 

8 

157 
2,1*1*1* 

7,38U 

1,982 


26,255 


Collections 
outstanding 
for  own  account 
and  domestic 
customers 


24,618 


1,522 

161* 

11,112 

2,251* 

1*,835 

2,883 

4l8 

125 

15,21*1* 

11 

1,175 

723 

91*8 

1,392 

5,887 

81*8 


1*9,51*1 


33 

2,000 

299 


8 

3,01*7 

388 

216 

37 

87 
2,5!*0 


8,655 


59 

1 

7 
11*6 


213 


109,282 


8 
8,029 

2 
328 
205 

832 
2,291 

128 

3,227 

2,937 

1,582 

33 

621 

I* 

2,646 

1,!*73 
2,695 

2,81*9 

394 


30,28U 


6,237 


5,1*21 

2,133 

112,1*62 

9,101* 

16,403 

11,288 

1,1*02 

2,690 

8,81*6 

1,210 

8,997 
1,392 
2,1*82 
3,368 
19,51*7 
11,053 


217,798 


22 
3 

722 
2,213 

329 
8,775 
3,573 
1,990 
1*,579 

622 

373 
l*,229 


27,1*30 


l*,9l*5 
5,31*3 

21* 
•*,938 
3,01*3 


18,293 


300,062 


Other 


10 
21*,  1*1*9 

l*,23l* 
2,775 

1,872 
7,899 

1,957 
1,332 

1*90 


7,1*77 

2,81*5 

1*71* 

1 

1,071* 

387 


Short-term  claims  payable  In  foreign  currencies 


Total 


57,276 


ll*,037 


500 
27,926 
13,017 
13,826 

13,1*53 

501 
19,997 


1,392 
851 

5,71*0 
202 

3,871* 
898 


102,177 


2 

1 

18 

3,539 


10,335 
329 
213 


1"*,1*37 


12,668 
392 


959 
1,272 


15,291 


203,218 


l/    Beginning  March  191*7,   includes  balances  in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


1 

1,1*39 

13 

1*8 

83 

606 

281* 

218 
191 

69 

1 

32 

2 
101 

288 
l*,796 

21, 011 

11*2 


29,325 


44,  571* 


Deposits  of 
reporting  banks 
and  domestic 
customers  with 
foreigners 


111 


5A56 


91,362 


1 

1,260 

12 

1*U 

2 

201* 
276 

92 
179 

69 

1 

32 

2 

53 

263 

i*,735 

19,1*21* 

138 


26,787 


31,177 


59 


3,992 


72,536 


Collections 
outstanding 
for  own  account 

and  doaestlo 
customers 


53 

37 

139 
9 

36 

4 
3 
5 

21*1 

231 

2 

- 

2,787 

1,990 

82 

22 

1 

- 

103 

308 

1*1 

102 
71* 
15 

3,802 

2,1*83 

5 

5 

287 
5,911 

1 

285 
5,885 

1 

7 
11* 

11 

111* 

1*1* 

30 

30 

5 
1,831 

5 
1,831 

8,205 

8,097 

l*,629 

1 

3,1*81 

1 

35 

680 

28 
1*23 

21* 
1 
4 

81 

2 
8 

11 

12 


1*8 

25 

31* 

865 
1* 


1,119 


1,732 


16 

122 

6 

11 

10 

2 

121 


60 

1 

1 

4 

26 


380 


2 

26 

7 
3 

70 


108 


7 

1*6 

6 


59 


3,398 


Other 


155 

uoo 

115 


27 

722 


1,1*19 

11,665 


13 

20 
676 


230 


939 


1,11*8 


211 
1*6 

1,1*05 


15,1*28 
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Section  III  A  -  Preliminary  Details  for  Month  of  December  1951 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  and  of  month  In  thousands  of  dollars ) 


Country 


Europe: 

Austria........ 

Belgium 

Czechoslovakia . 

Denmark 

Finland 


France 

Germany  l/.. 

Greece 

Italy 

Netherlands. 

Norway 

Poland 

Portugal.... 

Rumania 

Spain 


Sweden 

Switzerland.... 

U.  S.-S.  B 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe... 


Canada. 


Latin  America: 


Argentina. 
Bolivia. . . 
Brazil.... 

Chile 

Colombia.. 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam. ...«•••..• 


Peru 

Republic  of  Panama . . 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


Asia: 

China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines. 
Thailand.... 

Turkey 

Other  Asia.. 

Total  Asia.. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


Total  other  countries. 


International. 


Grand  total. 


Total 
short- 
term 
liabili- 
ties 


57,1*9 

13*, 719 

1,271 

*5,3l8 

26,963 

285,372 
1*05,608 
*5,772 
300,1*58 
1*8,812 

99,71* 
2,8*7 

1*0,721 
6,U*6 

17,133 

70,691 

521,276 

2,505 

61*1,960 

7,127 

56,600 


Short-term  liabilities  payable  in  dollars 


To  foreign  banks  and  official  institutions 


Total 


2,918,162 


1,303,668 


21*9,72* 
27,831 
99,8*3 
5*, 019 

106,1*1*2 

251,7*9 
*5,799 
2*,l*36 

158,210 

3*,877 

*7,199 
67,689 
27,787 
8*,739 
71,856 
8l*,962 


1,*37,162 


**,98l 
1*3,781* 
60,5*3 
62,113 
11*0,636 

25,1*61 

26,1*91* 

596,020 

329,708 

96,739 

l*,07l* 

168,1*1*0 


1,608,993 


38,539 
5*,*78 

109,815 
6,85* 

86,187 


295,873 
1,708,188 


9,272,01*6 


55,673 
68,202 

596 
37,522 
25,9*1 

216,037 
1*02,751* 

38,699 

265,698 
126,919 

75,577 
2,375 

31,*69 
i*,802 
8,7*7 

6*, 655 

397,281 

2,01*0 

330,830 
6,320 

39,*52 


2,201,589 


1,111,027 


213,5*1 
16,980 
60,126 
25,677 
83,788 

19*, 90* 
30,207 
10,528 
86,73* 

27,625 

23,983 
26,1*13 
18,1*92 
26,9*6 
26,368 
55,893 


928,105 


30,616 

39,1*2 

26,708 

57,85* 

139,697 

18,851* 

23,583 

585,938 

310,780 

9*,*93 

9,277 
136,510 


1,1*73,1*52 


35,635 
5*, 120 

106,009 

3,1*7* 

73,711 


272,9*9 


1,708,188 


7,695,310 


Deposits 


2l*,896 

*5,759 

3*7 

13,722 

2*,9l8 

19*, 561 

183,923 

28,588 

161*,  791* 

97,622 

28,71*9 

2,372 

30,627 

1*,802 

8,1*66 

39,*96 

269,063 

2,035 

29!*,  901 

6,315 

31,273 


1,1*97,229 


311,67* 


210,1*21 
l6,980 
1*2,31*7 
25,593 
77,656 

130,725 

29,63* 

9,0l*6 

8l*,292 

18,870 

23,803 
26,21*9 
5,3*1 
22,211* 
26,263 
1*6,691* 


796,138 


29,93* 
36,092 
25,812 
55,131 
69,319 

18,807 

23,530 

562,8*5 

303,795 

1*,101 

8,662 
107,137 


1,275,165 


32,892 
15,39* 

27,633 

3,*13 

68,900 


*,105,*97 


U.S.  Treas 
ury  bills 
and  certif- 
icates 


9,100 
1,736 

23,500 

7,630 
187,000 
10,000 
86,881 
23,368 
33,30* 


13,500 
*1,539 

29,208 

7,578 
*7*,3** 


796,678 


*3,580 

1,300 
1,179 

8,7*0 


13,100 

700 

7 

8,568 


77,180 


3*2 
3,050 

950 
65,*65 


2,650 

2,500 

79,770 

2i*,271 


178,998 


38,630 

76,600 

1,600 


116,830 
1,571,976 


3,216,006 


Other 


21,677 

20,707 

21*9 

300 

1,023 

13,8*6 

31,831 

111 

It, 023 

5,929 

13,52* 

3 

81*2 

281 

11,659 

86,679 

5 

6,721 

5 

601 


230,016 


1/     Beginning  March  191*7,    includes  balances   In  aooounta  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


2,675 


3,11* 

17,779 

81* 

6,132 

20,599 

573 

182 

1,263 

15 

170 
161* 

51 
3,932 

98 
631 


To  all  otter  foreigners 


Total 


5*,787 


31*0 

896 
1,773 
*,913 

1*7 
53 

**3 
*,*85 

622 

615 

5,102 


19,289 


2,7*3 
96 

1,776 

61 

3,211 


373,807 


1,*76 

66,1*11* 

673 

7,751 

1,022 

68,371 

2,81*8 

7,071 

3*, 709 

21,827 

2*, 130 

1*72 

9,12* 

1,335 

8,373 

5,700 

121,073 

*63 

251,61*1* 

802 

17,1** 

652,1*22 


188,061 


36,11*7 
10,828 
39,675 
28,335 
22,61*1 

56,81*5 
15,592 
13,908 
71,088 

7,252 
23,210 
*1,276 

9,295 
57,735 
*5,2l*l 
29,068 


508,136 


,365 
,61*2 

108 
,553 

936 

,607 
,87* 
,081 
,836 
,21*6 

,797 
,712 


133,757 


2,3*1 

358 

3,801 
3,268 

12,375 


22,1*3 


1,50*,519 


Deposits 


1,*76 

57,71* 

673 

6,755 

1,022 

63,107 
2,685 

6,965 

2l*,622 
19,673 

23,757 
1*72 

6,621 
1,335 
7,55? 

5,61*6 

91,*22 

1*59 

153,13* 

802 

16,351 


1*92,21*8 


11*8,61*6 


36,001 
10,807 
39,558 
28,305 
22,385 
56,*73 
15,592 
13,906 
62,055 

6,717 
23,162 
33,576 

9,215 
53,181 
38,11*3 
27,158 


1*76,231* 


ll*,230 
1*,61*2 

32,309 

3,553 

936 

6,575 

2,181 

10,078 

18,751 

2,2*6 

*,723 
31,506 


131,730 


2,268 
358 

3,790 

3,266 

11,3*3 


21,025 


1,269,883 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


5,292 
61*3 

*,106 
30 

9,873 
2,08* 

281 


801* 

5* 
7,719 

98,075 

773 


129,73* 


39,082 


76 


238 
36* 


9,010 
335 

*,673 

100 
7,020 
1,792 


23,608 

115 
790 

693 
85 

22 
79 


1,781* 


50 


370 


1*20 


19l*,628 


Other 


3,1*08 

353 

1,158 
133 
106 

211* 
70 
92 

2,503 
12 


21,932 

1* 

*35 

20 


30,1*1*0 


333 


Short-term  liabilities  pay- 
able in  foreign  currencies 


Total 


70 
21 
117 
30 
18 


2 
23 

200 

1*8 
3,027 

80 
*,*5* 

78 
118 


829* 

20 
9 

32 
3 


52 
127 


21*3 


23 


11 

2 

662 


698 


1*0,008 


103 

2 

*5 

961* 
6 
2 

51 

66 


128 

9 

13 

336 

2,922 

2 

59,*86 

5 

1* 


6*, 151 


*,580 


To  foreign 
banks  and 
official 
Institu- 
tions 


388 


158 
21*7 

1 


921 


727 

706 

3 

37 

1 
92 


218 


1,781* 


563 


5 
112 
101 


781 


72,217 


96 

2 

*5 

9*8 
6 

*9 
61* 


128 
13 


70 
21*6 


1*28 


727 

706 

2 

36 

1 
92 


218 


5 
112 

87 


756 


68,553 


336 

- 

2,7*5 

177 

- 

2 

59,365 

121 

5 

- 

1* 

- 

63,813 

338 

1,77* 

2,806 

12 

21* 

- 

23 

28 

11* 

7 

- 

9 

1* 

To 
others 


16 

2 
2 
2 


338 


88 

1 
1 


*93 


U 


1* 
25 


3,661* 
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Country 


Europe: 

Austria 

Belgium 

Chechoslovakia. 

Denmark 

Finland 

France 

Germany 

Greece 

Italy 

Netherlands 


Norway . . . 
Poland . . . 
Portugal . 
Rumania. . 
Spain. . . . 


Sweden 

Switzerland. . .. 

U.  S.  S.  R 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe 


Latin  America: 


Argentina. 
Bolivia. . . 
Brazil.... 

Chile 

Colombia . . 


CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  December  1951 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 


(In  thousands  of  dollars) 


Total 
purchases 


Purchases  by  foreigners 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam 


Peru 

Republic  of  Panama. . . 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America.. 

Total  Latin  America.. 


Asia: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines. 
Thailand.... 


Turkey 

Other  Asia. 
Total  Asia. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa 
Other 


Total  other  countries 


International . 


Grand  total. 


13 
6,618 

602 
A 

4,692 
11 

783 
3,867 

700 

385 

2,116 

222 
26,289 

31,879 
l4l 
539 


78,921 


53,625 


335 
183 
1,1*83 
522 
526 

1,784 
121 
115 

3,128 

1,081 
414 

1,510 
28 

2,3*3 

1,128 
432 


Domestic  securities 


Foreign  securities 


U.S.  Govern- 
ment bonds 
and  notes 


15,133 


93 

2 

2,037 

7 

14 
77 
66 
36 
146 

10 
443 


2,931 


341 

1 


411 
967 


1,728 


945 


153,283 


2,133 

81 

6 
68 

22 
51 

399 

15,663 

28 


18,451 


5,677 


10 


113 


26,223 


Corporate  and  other 


Bonds 


58 
*3 


108 

2 


33 

1 

1,132 

1,683 
16 
59 


3,258 


Stocks 


*,135 


*5 

22 

1,650 

19 

- 

5*1 

102 

- 

40 

- 

38 

305 

- 

4 

1,885 

902 

. 

- 

92 

4 

3 

3 

2 

14 

97 

21 

- 

- 

808 


9,127 


6 

3,072 

324 

2,5*1 
11 

526 
2,006 

468 
155 


117 
19,756 

9,235 
123 
255 


38,649 


Bonds 


5,536 


280 
170 
250 
236 
461 

1,256 
109 
115 

1,175 

127 
273 

1,13* 
23 

1,378 
829 
323 


8,139 


68 
2 

1,148 


12 

37 

63 

25 

132 

10 
348 


1,845 


7 

33 

688 


750 


24 


54,9*3 


815 

235 
64 

362 


25 

1,165 

168 

153 

2,023 

97 
2,648 

3,332 

1 


11,168 


24,263 


53 

1,150 

60 

•0 

184 

3 

70 

298 

1 
24 

5 

398 

20 


2,311 


2 
140 


145 


317 


375 
34 


726 


Stocks 


7 
540 


1,586 

118 
626 

41 

26 

6 

7 
2,35* 

1,966 

1 
117 


7,395 


14,014 


2 
9 

66 
226 

20 

277 
9 

214 

115 

38 

312 

224 
279 

105 


1,896 


38,613 


23 

653 

7 


2 

40 

3 

2 

14 


79 


823 


3 

2*3 


249 


24,377 


Sales  by  foreigners 


Total 
sales 


U.S.  Govern- 
ment bonds 
and  notes 


8 

3,813 

17 

303 

3 

3,2*5 

23 

10 

411 

*,68* 

557 

1 
380 

5* 

196 
28,70* 

27,9*8 

75 

3*7 


Domestic  securities 


70,779 


128,665 


266 
20 
27* 
252 
975 

1,2*3 
32 
32 

1,*77 

2*5 
225 

1,216 
10 

2,598 
315 
616 


9,796 


35 

*90 


1 

7,578 

69 

78 

158 

3 
125 


8,537 


15 
2 

5 

28 

*96 


546 


5,100 


223,423 


2,029 
65 

189 

10 

4 

42 

52 

30 

57 
7,36* 

15,1*7 
128 


25,117 


9,252 


8 
622 


845 


1 
11 


20 


20 


5,100 


40,35* 


Corporate  and  other 


46 

71 

160 


1,577 
1,108 


3,065 


7,29* 


1* 
2* 

1 
122 


Stocks 


10,502 


812 

166 
3 

1,703 
23 

337 
2,960 

*38 

1 

28 

51 

52 
15,61* 

6,27* 

75 

116 


Foreign  securities 


Bonds 


28.661 


6,406 


147 
19 
209 
215 
203 

1,028 
32 
31 

1,175 

61 

193 

1,010 

10 

1,658 
301 
596 


6,888 


35 

405 


1 

20 

22 

65 

126 

2 
105 
781 


15 


5 

27 

412 


459 


*3,195 


359 
17 

1 

275 

42 
878 

66 


987 


27 


7,557 


7,586 


*6,775 


Stocks 


567 


918 


23 

716 


309 

13 

- 

1 

79 

. 

1,952 

2,197 

3,381 

2,038 

65 

38 

7,*2* 

6,512 

30,77* 

7*, 939 

92 

1* 

- 

1 

19 

21 

6 

19 

292 

*8o 

- 

1 

216 

53 

176 

8 

. 

2* 

*o 

152 

129 

165 

. 

1* 

17 

2 

95* 


55 


47 

8 

32 


142 


48 


50 


82,597 
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Issue  and  page  number 

1931 

1952 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oot. 

Hov. 

Deo. 

Jan. 

Feb. 

Mar. 

Article: 

A-l 

1 

2 

2 

3 
3 

k 
5 

"o 

7 
7 

8 

8 

9 

9 

10 

10 

11 

11 

12 
12 
13 
13 

lk 
lk 

15 
15 

16 
16 
17 
17 
18 
18 

19 

19 
20 

21 
21 

22 

2k 

25 
26 

A-l 

1 

2 
2 
3 
3 
k 
5 

"6 

7 
7 

8 
8 
9 
9 

10 

10 

n 
n 

12 
12 
13 
13 
Ik 
Ik 

15 
15 

16 
16 
17 
17 
1* 
18 

19 

19 
20 

21 
21 

22 

2k 

25 
26 

A-l 

1 

2 
2 

3 
3 

k 
5 

"o 
7 
7 

8 
8 
9 
9 
10 
10 

11 
11 

12 
12 
13 
13 

Ik 
Ik 

15 
15 

16 
16 
17 
17 
18 
18 

19 

19 
20 

21 
21 

22 

2k 

25 
26 

A-l 

1 

2 
2 
3 
3 
k 
5 

"e 

7 
7 

8 

8 

9 

9 

10 

10 

11 

11 

12 
12 
13 
13 
Ik 
Ik 

15 
15 

16 
16 
17 
17 
18 
18 

19 

19 

20 

21 
21 

22 

2k 

25 
26 

A-l 

1 

2 
2 

3 
3 

it 
5 

"6 

7 
7 

8 
8 
9 
9 
10 
10 

u 
11 

12 
12 
13 

13 
Ik 
Ik 

15 
15 

16 
16 
17 
17 
18 
18 

19 

19 
20 

21 
21 

22 
2k 

25 

26 

A-l 

1 

2 
2 

3 
3 
k 
5 

"6 

7 
7 

8 
8 
9 
9 
10 
10 

11 
11 

12 
12 
13 
13 

Ik 
xk 

15 
15 

16 
16 
17 
17 

'l8 

18 

19 
20 

21 
21 

22 

2k 

25 
26 

A-l 

1 

2 

2 
3 
3 
k 
5 

"6 

7 
7 

8 
8 
9 
9 
10 
10 

11 
11 

12 
12 

13 
13 
Ik 
Ik 

15 

15 

16 
16 
17 
17 

'is 

18 

19 
20 

21 
21 

22 

2k 

25 

26 

A-l 

1 

2 
2 
3 
3 
k 
5 

"6 
7 
7 

8 

8 

9 

9 

10 

10 

11 

11 

12 
12 
13 
13 

Ik 
Ik 

15 

15 

16 
16 
17 
17 

'is 

16 

19 
20 

21 
21 

22 

2k 

25 
26 

A-l 

1 

2 
2 

3 

3 
k 
5 

"6 

7 
7 

8 

8 

9 

9 

10 

10 

11 

11 

12 
12 
13 
13 

Ik 
lk 

15 
15 

16 
16 
17 

17 

'is 

18 

19 
20 

21 
21 

22 

2k 

25 
26 

A-l 

1 

2 

2 

3 
3 
k 
5 

"o 
7 
7 

3 

8 

9 

9 

10 

10 

11 

11 

12 
12 
13 
13 
lk 
lk 

15 
15 

16 
16 

17 
17 

'is 

18 

19 
20 

21 
21 

22 

2k 

25 
26 

A-l 

1 

2 

2 

3 

3 

k 

5 

6 

9 

15  • 
16 
16 

17 
17 
18 
18 
19 
19 
20 
20 

21 
21 
22 

22 
23 
23 

2k 
2k 

25 
25 
26 
26 

'27 
27 

28 
29 

30 
30 

31 

33 

3"- 

35 

A-l 

1 

Budget  reoelpte  and  expenditures: 

2 

2 

3 
3 

k 

5 
*6 

Detail  of  budget  reoelpte  and  deductions  by  months  and  years 

Detail  of  budget  expenditures  by  months  and  years 

7 
7 

8 

Trust  account  and  other  transactions: 

8 

9 

9 

10 

Net  investments  of  Government  agencies  In  public  debt  seourltles . . . 

10 

11 

11 

Treasury  cash  Income  and  outgo: 

12 

12 

13 
13 
lk 

lk 

15 
15 

16 
16 

17 
17 

General  Fund  of  the  Treasury: 

Debt  Outstanding: 

Bpeolal  Issues  to  U.  S.  Government  Investment  aooounts. ............ 

18 

Computed  Interest  charge  and  computed  Interest  rate  on  Federal 

18 

19 
20 

21 
21 

Treasury  holdings  of  seourltles  Issued  by  Government  corporations 

Statutory  debt  limitation: 

Application  of  limitation  to  public  debt  and  guaranteed 

Debt  operations: 

Maturity  schedule  of  interest-bearing  public  marketable  seourltles 

22 

2k 

Offerings  of  marketable  Issues  of  Treasury  bands,  notes,  and 

25 
26 

Disposition  of  matured  marketable  issues  of  Treasury  bonds,  notes, 
and  certificates  of  Indebtedness  and  guaranteed  securities 

■ 


I 

■  ■ 


I 
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Issue  and  page  number 

1951 

195* 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oot. 

lor. 

Dee. 

Jan. 

r*b. 

Mar. 

United  States   savings  bonds: 

27 
27 

28 
"30 

27 
27 
28 

'3*0 
31 

27 
27 
28 

#30 

27 
27 
28 

30 

27 
27 
28 

'30 
Jl 

3a 

27 
27 
28 

30 

27 
27 
28 

*30 

27 
27 
28 

*30 
31 

27 
27 
28 

*30 

27 
27 
28 

*3*0 

36 
36 

37 

'39 

1*0 
1*1 

27 

27 

Sales  and  redemptions  by  periods  for  Series  E,  F,  and  G . 

'28 
30 

Sales  and  redemptions  of  Series  E  and  F  and  a  by  denominations 

Treasury   savings   notes: 

31 

31 

32 
32 

31 
31 

31 
31 

31* 
3* 

31 

31 

31 

31 

32 

32 

31 
31 

31 
31 

*3 
43 

31 

31 

Ownership  of  Federal   securities: 

Ret  market  purchases  or  sales  for  lnvesfcnent  accounts  bandied  by 

32 
32 

33 

33 

33 
3* 

32 

32 
33 

32 

32 
33 

35 

35 
36 

32 

32 
33 

32 

32 

33 

33 

33 
3>» 

32 

32 
33 

32 

32 
33 

1*1* 

1*4 
45 

32 
32 

33 

Treasury   survey  of  ownership: 

3* 

35 

3* 

3k 

37 

3* 
38 

Ik 

35 

3* 

34 

1*6 

34 

Ownership  by  ocnmercial  banks  classified  by  membership  In  Federal 
Deserve  System  (latest  date  December  31,   1951 ) • 

38 

Market   quotations: 

Over-the-counter  closing  quotations  on  Federal  securities  by  Issues 

38 
40 

39 

\2 

38 
in 

38 

kx 

in 

kk 

ks 
1*5 

38 
41 

39 

1*2 

38 

in 

38 
in 

50 
53 

1*2 

45 

Yields  of  Treasury  and  corporate  bonds: 

41 
42 

43 
44 

k2 
43 

ks 
43 

45 
k6 

k6 
47 

42 
43 

1*3 
44 

1*2 

43 

1*2 

>»3 

54 
55 

46 

47 

Internal  revenue  collections: 

43 
44 
45 

47 
48 

w 

49 
50 

45 

w 

1*7 

49 
50 
5° 
51 

51 
52 

52 

kk 
*5 
46 

kB 
k9 
k9 
50 

50 
51 

'51 

kk 
45 
k6 

kB 
k9 
k9 
50 

50 
51 

47 
kB 
k9 

51 
52 

52 
53 

53 
5* 

54 

kB 
k9 
50 

52 
53 
53 
7k 

54 
55 

55 

kk 
45 
46 

kB 
k9 
k9 
50 

50 
51 

45 
k6 
47 

k9 
5P 
50 
51 

51 
52 

52 

44 
45 
1*6 

kB 
k9 
k9 
50 

50 
51 

1A 
45 
1*6 

1*8 
49 
49 
50 

50 
51 

56 
57 
58 

60 
61 
61 
62 

62 

63 

63 

48 

49 

50 

Monetary  statistics: 

5» 

53 

53 

5* 

Silver  production  In  the  United  States  and  acquletione  by  mints 

54 

55 

Increment  from  reduction  In  velght  of  gold  dollar  (latest  date 

Net  Treasury  gold  receipts  (latest  quarter  ending  Deoember  31,  1951] 

55 

Exchange   Stabilization  Fund: 

... 

53 
5* 

... 

... 

55 
56 

... 

... 

53 
5* 

... 

... 

61* 
65 

... 

... 

Capital  movements  between  the  United  States   and  foreign 

countries: 

51 
54 
58 
61k 

55 
58 
62 

52 
55 
59 
65 

52 
55 
59 
6-5 

57 
60 
6k 

56 

59 
63 

52 
55 
59 

55 

58 
62 

52 

55 
59 

52 
55 
59 

66 
69 

73 

56 

59 

63 

... 

Corporations   and  certain  other  business-type  activities 

(latest   date  June   30,    1951 ): 

65 
66 

*68 
71 

... 

'.'.'. 

... 

... 

... 

68 
69 

*65 
68 

... 

... 

... 

... 

... 

■ 


/ifXa*. 

%k^z 

BUY 

/i\)<^M 

AND 

HOLD 

UNITED 

S  TAT  E  S 

/I  fM  &*iro 

|f  SAVINGS 

Ibonds 

, 

miEASiumf. 


'  BWJLETMN 


v& 


ttRRMW   °* 


» J 


^52 


UHW^ 


RPRIL-IB5E 


UNITED  STATES  TREASURY  DEPORTMENT 

DFFICE  OF  THE  SECRETRRV 


■'•'•■- 


April  1952 


Table  of  Contents 


I 


Page 

Treasury  financing  operations A-l 

Summary  of  Federal  fiscal  operations 1 

Budget  receipts  and  expenditures 2 

Trust  account  and  other  transactions S 

Treasury  cash  income  and  outgo 12 

General  Fund  of  the  Treasury 15 

Debt  outstanding l6 

Statutory  debt  limitation 21 

Debt  operations 22 

United  States  savings  bonds 27 

Treasury  savings  notes 31 

Ownership  of  Federal  securities 32 

Treasury  survey  of  ownership  of  Federal  securities..  31*- 

Market  quotations 33 

Yields  of  Treasury  and  corporate  bonds ^2 

Internal  revenue  collections kk- 

Monetary  statistics k& 

Capital  movements 52 

Corporations  and  certain  other  business-type 

activities  —  loans  and  balance  sheets 66 

Cumulative  table  of  contents 71 

Note:   In  those  tables  in  which  figures  have  been  rounded 
to  a  specified  unit,  all  calculations  (including 
percentages)  have  been  made  from  unrounded  figures. 
Consequently  the  details  may  not  check  to  the 
total 8  shown. 


April  1952 


A-l 


Treasury  Financing  Operations 


91-Day  Treasury   Bills   Refunded 

Weekly  maturities  of  91-6ay  Treasury  bills  In  March  totaled 
S^.7  billion  and  were  refunded  In  an  equal  amount.  The  maturity 
and  offering  on  March  6  were  for  $1.1  billion  each  and  the  maturities 
and  offerings  In  the  three  remaining  weeks  were  for  $1.2  billion 
each.  The  average  rates  of  discount  on  the  new  offerings  were 
1.657  percent  for  March  6,  l.Jik-  percent  for  March  13,  1.601  percent 
for  March  20,    and  1.593  percent   for  March  27. 


Note:  Details  of  Treasury  market  financing  operations  are  shown  elsevhere  In 
this  issue  of  the  "Treasury  Bulletin",  in  the  tables  on "Offerings"  and 
"Disposition",  respectively,  of  marketable  issues  of  bonds,  notes,  and 
certificates  of  indebtedness,  and  in  the  table  "Offerings  of  Treasury 
Bills" . 


mm 


April  19?2 


SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


3RfC^i 

^ 

^$5 

o  *C 

■ 

(In  millions  of  dollars) 


Period 


Fiscal  years: 

1942 

19^3 

1944 

19^*5 

1946 

19"*7 

1948 

1949 

1950 

1951 

1952  (Est.).. 

1953  (Est.).. 
Calendar  years: 

1942 

19^3 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

Months: 

1950 -January. 
February 
March, 

April, 
May... 
June., 


Budget  receipts  and  expenditures 


Net 

receipts 

1/ 


July.. 

August 

September 

October. 

November 

December 

19  51 -January. 
February 
March... 

April... 

May 

June .... 


July... 
August. 
September 

October . 
November 
December 

19  52 -January. 
February 


12,696 
22,202 
43,&92 
44,762 
1+0,027 
1+0,01*3 
1+2,211 
38,21+6 
37,oi+5 
1+8,11+3 

62,680 
70,998 

16,290 
3^,483 
43,531 
1+3,928 
38,810 

1+1,010 
1+1,1+50 
38,122 

37,831* 

53,1+88 


3,366 
2,972 
1+.820 
1,1+88 
2,320 
l+,l+0l+ 

1,881 
2,860 
i+,6o5 
2,056 
2,851 

1+,211 
1+, 1+1+8 
i+,257 
8,112 

2,626 
3,146 
7,089 

2,571 
3,59^ 
6,209 

2,635 
3,521 
5,279 

"S953 
5,553 


Expend- 
itures 
2/ 


3l+,  187 

79,622 

95,315 

98,703 

60,703 

39,289 

33,791 

1+0,057 

1+0,167 

**,633  57 

70,881 

85,l+W+ 

57,751 
90,171+ 
97,181 
87,522 
1+1,322 

38,576 
36,209 
1+1,711+ 
38,255 
56,81+6 


3,323 
2,1+96 
3,269 
2,81+7 
2,962 
i+,296 

3,013 
2,515 
3,520 

3,170 
3,102  5/ 
3,742 

3,808 
3,211 
i+,058 

l+,007 
^,517 
5,969 

^,739 

5,087 
5,163 

5,W3 
5,178 
5,627 

5A55 
5,105 


Surplus, 
or 

deficit 
(-)  £/ 


-21,1+90 
-57,1+20 

-51,423 

-53, 9^1 
-20,676 

751+ 

8,1+19 

-1,811 

-3,122 

3,510  ^/ 

-8,201 

-11+ ,  1+1+6 

-1+1,1+61 
-55,691 
-53,650 
-43,594 
-2,512 

2,434 

5,21+1 

-3,592 

-1+22 
-3,358 


1+1+ 

1+76 

1,551 

-1,358 

-61+2 

108 

-1,132 
31+1+ 

1,081+ 
-1,11!+ 
-252  2/ 

1+70 

61+0 
1,01+7 
i+,05i+ 

-1,381 
-1,370 

1,119 
-2,168 
-1,493 

1,01+6 

-2,81+7 

-1,658 

-31+7 

-501 
1+1+8 


Net  of 

trust 

account 

and  other 

transactions 

2/2/ 


-1,613 

-338 

-2,222 

791 

-521+ 

-1,103 

-29l+ 

-1+95 

99 

679  5/ 

-173 
-330 

-1,788 

-266 
-1,161 

-123 
-1,386 

-350 
-229 
-502 

311 

815 


2 

170 
-93 
-79 
li+7 
-53 

-99 
11+7 
-27 

-17 
169  5_/ 

^5 

-83 
227 
-31+ 
-69 
136 
281+ 

11 
83 
37 

-55 


Clearing 
account 

y 


196 

-37^ 
186 


555 
-507 
366 

1+83 
-211+ 

17 

75 


362 

-21+0 

199 

23l+ 

87 

-IO6 


5&9 
-11 
122 

25 
-376 


31 
-ll+0 


h9 
-63 

-52 

21+7 

-161 

111 

106 

-301+ 

^3 

-11+ 

-103 

30 

-86 
20 

7 

103 
-25 


Net 

increas  e 

in 

public 

debt,   or 

decrease 

(-) 


Source:     Actual  figures  from  Daily  Treasury  Statement;    estimates  based  on 
1953  Budget  document,   including  effect  of  proposed  legislation.     More 
detailed  information  with  respect  to  the  figures  In  this  table  is  given 
elsewhere  in  the  "Treasury  Bulletin". 

1/    Gross  receipts  less  appropriations  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts. 

2/    Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,   established 
under  Section  111+  (f)   of  the  Economic  Cooperation  Act  of  1948 
(62  Stat.   150),   are  consolidated  with  budget  expenditures. 


23,1+61 
61+,  27!+ 
61+,  307 
57,679 
10, 7^0 
-11,136 
-5,994 
1+78 

i+,587 
-2,135 

5,000 
ll+,700 

50,232 
57,707 
61+,  753 
1+7,1+81+ 
-18,966 

-2,21+9 
-1+,100 

4,331 
-1+23 

2,711 


-265 
-1+97 
-61+5 

-6 

632 

1,007 

183 

333 

-658 

-279 
ll+O 

-369 
-583 

-181+ 
-91+1+ 

-270 
366 
129 

1+35 
988 
709 
91+5 
1,306 
-186 

357 
587 


Net 

increase 
in  General 
Fund  bal- 
ance,  or 
decrease 
(-) 


358 

6,515 

10,662 

l+,529 

-10,1+60 

-10,930 

1,621+ 

-1,1+62 

2,01+7 

1,839 

-3,357 


6,983 
1,751 
9,91+2 
3,767 
-22,502 

-1+05 

1,111 

1+71 

-1+1+7 


370 

137 

935 

-1,1+19 

-238 

1,053 

-1,017 
685 
319 

-1,359 

-6 

93 

221 

929 

3,187 

-l,6ll+ 

-1,173 

1,57^ 

-1,737 

-525 

1,822 

-2,01+2 
-250 
-329 

-1+15 
1,196 


Levels,   end  of  period 


General 

Fund 

balance 


2,991 

9,507 

20,169 

2l+,698 

li+,238 

3,308 

i+,932 

3,470 

5,517 

7,357 

l+,000 

1+,000 

10,5^3 
12,291+ 
22,236 
26,003 
3,502 

3,097 
l+,208 
i+,679 
it,  232 
l+,295 


5,ol+9 
5,186 
6,121 

l+,702 
i+,i+6i+ 
5,517 
4,500 
5,185 
5,505 
l+,li+5 
4,139 
l+,232 

It,  1+51+ 
5,382 
8,569 

6,955 
5,782 
7,357 
5,620 
5,095 
6,916 

l+,87l+ 
i+,62i+ 
i+,295 

3,879 
5,075 


Debt  outstanding 


Public 
debt 


72,1+22 
136,696 
201,003 
258,682 
269,1+22 
258,286 
252,25;-- 
252,770 
257,357 
255,222 

260,222 
27l+, 922 

108,170 
165,877 
230,630 
278,115 
259,1^9 
256,900 
252,800 
257,130 
256,708 
259,1+19 


256,865 
256,368 
255,721+ 
255,718 
256,350 
257,357 

257,541 
257,871+ 
257,216 

256,937 
257,077 
256,708 

256,125 
255,91+1 
251+,  997 

254,727 
255,093 
255,222 

255,657 
256,61+1+ 
257,353 
258,298 
259,601+ 
259,1+19 

259,775 
260,362 


Guaranteed 
securities 


>+,568 

1+,100 

1,623 

^33 

1+76 

90 

73 

27 

20 

29 

67 
60 

l+,301 

l+,230 

1,511* 

567 

339 

81 

55 

30 

21+ 

1+2 


27 

27 

21+ 
22 
20 
20 

16 
18 

20 
22 
21* 
21* 

18 
18 
21 

21 
29 
29 
28 
32 
33 

37 
1+3 
1+2 

38 
37 


Total 

Federal 

securities 


76,991 
11+0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 

260,289 
274,982 

112,471 
170,108 
232,144 
278,682 
259>87 

256,981 
252,854 
257,160 
256,731 
259,461 


256,892 
256,395 
255,7^7 
255,740 
256,370 
257,377 

257,557 
257,891 
257,236 

256,959 
257,100 
256,731 

256,143 
255,958 
255,018 

254,748 
255,122 
255,251 
255,685 
256,677 
257,385 

258,336 
259,647 
259,461 

259,813 
260,399 


Excess  of  receipts,   or  expenditures  (-). 

For  outstanding  checks  and  interest  coupons,   and  telegraphic  reports 
from  Federal  Reserve  Banks;   excess  of  receipts,   or  expenditures  (-). 
Beginning  November  1950,   Investments  of  wholly  owned  Government 
corporations   in  public  debt  securities  are  excluded  from  budget 
expenditures,   and  Included  with  other  such  investments  under  "Trust 
account  and  other  transactions" .     Adjustments  for  July-October 
investments  were  made  in  the  November  and  January  figures. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  I.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Internal  revenue  l/ 

Customs 

Other 
receipts 

Or  oss 
receipts 

Deductions 

Fiscal  year 

Income  and  profits  taxes 

Employment 
taxee 

3/ 

Miscella- 
neous 
Internal 
revenue 

Total 

internal 

revenue 

Appropriations 
to  Federal 
01d-Age  and 
Survivors 
Insurance 
Trust  Fund  Jj 

Refunds 
of 

receipts 
8/ 

Ret 

or  month 

Withheld 
by 

employers 
2/ 

Other 

Total 

<*/ 

receipts 

8,393 
10,289 

9,392 
10,013 
11,1*36 

9,81*2 
10,073 
13,535 

17,906 

20,375 

726 

2,130 

1,128 

780 

2,177 

l,36l 

897  i2/ 
3,057 

12,255 10/ 

26,262 
21*, 88U 
21,1*93 
19,292 
19,735 
19,61*1 
18,189 
2l*,2l8 

3"*,3l8 
39,660 

983 

1*01* 
>*,115 

826 

251* 
2,916 

3,021  JO/ 

1,91*3 

li*,i*63 10/ 

3^,655 
35,173 
30,885 
29,306 
31,171 

29,1*82 
28,263 
37,753 

52,221* 

60,035 

1,709 

2,535 

5,21*2 

1,607 
2,1*30 
1*,277 

3,770 
i*,55i* 

26,125 

1,739 
1,780 
1,701 
2,021* 
2,381 

2,1*77 
2,883 
3,931 

l*,8l*7 
>*,989 
177 
596 
1*1*9 
1*6 
505 
322 

nk 

703 

2,973 

5,291 
6,91*9 
7,725 
8,01*9 
8,301 
8,3W 
8,303 
9,1*23 

9,786 
10,511* 
722 
806 
707 
885 
805 
823 
826 
805 

6,378 

1*1,685 
1*3,902 
1*0,310 
39,379 
1*1,853 
1*0,307 
39,1*1*9 
51,106 

66,857 
75,538 
2,608 
3,937 
6,398 
2,539 
3,71*0 
5,1*21 

1*,770 
6,063 

35,1*76 

1*31 
355 
1*35 
1*91* 
1*22 

38U 

1*23 

621* 

575 
575 
1*8 
50 
1*2 
52 
1*7 
1*1* 

1*1* 

1*3 

370 

3,325 

3,1*91* 

3,1*92 
1*,635 
3,821* 
2,082 
1,1*39 
1,639 

1,608 

1,621* 

177 
178 
83 
117 
161* 
111 

339 

88 

1,258 

1*5,1*1*1 
1*7,750 
1*1*, 23  8 
1*1*,  508 
1*6,099 
1*2,771* 
1*1,311 
53,369 

69,01*0 
77,737 
2,833 
!*,165 
6,521* 
2,708 
3,951 
5,576 

5,153 

6,191* 

37,101* 

1,292 
1,310 
1,238 
1A59 
1,616 

1,690 
2,106 
3,120 

3,850 

1*,030 

175 

516 
258 

32  97 

1*00  9/ 

266 

11*7  2/ 

1*1*6 

2,239 

257 
1,679 
2,973 
3,006 
2,272 
2,838 
2,l6o 
2,107 

2,510 
2,709 
88 
55 
57 
1*1 
30 
31 

52 
195 

51*9 

1*3,892 

1*1*,762 

1*0,027 

l*0,Ol*3 

1*2,211 

38,21*6 

37,01*5 

1*8,11*3 

1952  (Est.)... 

1953  (Est.)... 

August. . . 
September 
October.. 

November, 
December. 

1952 -January.. 

February. 

Fiscal  year 
1952  to  date 

62,680 
70,998 

2,571 
3,591* 
6,209 
2,635 
3,521 
5,279 

1*,953 
5,553 

3i*,315 

Souroei  Actual  figures  from  Doily  Treasury  Statement!  estimates  based  on 
1953  Budget  dooument,  lnoluding  $15  million  in  "Other  receipts"  for 
1953  under  proposed  legislation.  Receipt  classifications  shown  here 


are  based  on  the  Dally  Treasury  Statement,  and  therefore  differ  sc 
what  from  those  in  the  Budget.  Footnotes  follow  Table  2. 


Table  2.-  Expenditures  by  Major  Classifications 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


X9-A , 

191*5 

191*6 , 

19"*7 

191*8 

191*9 

1950 

1951 

1952  (Est.)... 

1953  (Est.)... 

1951-July 

August... 
September 

Ootober. . 
November. 
December. 
1952 -January. . 
February. 


Fiscal  year 
1952  to  date. 


Total  H/ 


95,315 
98,703 
60,703 
39,289        , 
33,791  1U/ 

1*0,057  1*/ 
1*0,167 
>*l*,633  12/ 

70,881 
85,1*1*1* 

1*,739 
5,087 
5,163 
5,1*83 
5,178 
5,627 
5,"*55 
5,105 


1*1,836 


National  defense  and 
related  activities 


89,720 
90,501 
1*8,870 
16,812 
11,500 
12,158 
12,31*6 
19,961* 

39,918 
51,228 

2,930 
3,01*0 
2,628 
3,166 
3,015 
3,070 

3,1*11* 
3,155 


2U, 1*17 


International 
finance  and  aid 


727 
1*,928 
1*,U*3  2h/ 
6,016  1|*/ 
1*,689 
1*,1*1*5 

6,820 

10,513 

318 

367 

301 

377 
367 

1*1*2 

291 
391 


2,851* 


Source:     Actual  figures  from  Dally  Treasury  Statement)  estimates  based  on 
1953  Budget  dooument,   including  effeot  of  proposed  legislation.     Ex- 
penditure classifications  shown  here  are  based  on  the  Dally  Treasury 
Statement,   and  therefore  differ  somewhat  from  those  In  the  Budget. 
For  further  detail,  see  tables  under  "Internal  Revenue  Collections". 
Under  Current  Tax  Payment  Act  of  19l*3,  as  amended  (26  U.8.C.  1621-1632), 
with  figures  for  the  calendar  year  1951  estimated  as  explained  in 
footnote  7.     Beginning  January  1952,   figures  Include  old-age  insurance 
taxes  on  employers  and  employees,  beoause  these  taxes  are  no  longer 
separable  from  income  tax  withheld  by  employers. 

Consists  of  corporation  inoome  and  excess  profits  taxes,    individual 
income  tax  not  withheld,   and  old-age  insurance  tax  on  self -employment 


tf 


u 


6/ 


Interest  on  the 
public  debt  12/ 


2,609 
3,617 
1*,722 
1*,958 
5,211 

5,339 
5,750 
5,613 

5,850 

6,150 

232 

222 

580 

1*97 
173 
1,057 
228 
ll*2 


3,130 


Veterans*  Adminis- 
tration n/ 


730 
2,060 
1*,253 
7,259 
6,1*69 
6,878 
6,517 
5,21*9 

5,21*7 
1*,187 

1*35 
1*22 
1*22 

1*11 
1*78 
397 
1*1*9 
396 


3,1*11 


Other 


2,256 
2,525 
2,133 
5,332 
6,1*67 
9,666 
10,865 
9,363  15/ 

13,01*6 

13,365 

823 

1,036 

1,233 

1,032 

1,11*6 

662 

1,073 
1,022 


8,021* 


income  beginning  with  the  taxable  year  1951  (see  footnote  7). 
Partly  estimated  beginning  January  1951  (see  footnote  7). 
Consists  of  receipts  for  old-age  insurance,  unemployment  insurance, 
and  railroad  retirement)   for  further  detail,   see  Tables  7  and  8. 
Beginning  January  1951,  receipts  for  old-age  insurance  are  estimated 
as  explained  in  footnote  7.     Railroad  unemployment  insurance  contri- 
butions for  administrative  expenses  are  included  In  "Other  receipts" . 
Includes  proceeds  from  sale  of  surplus  property  and  from  Oovemment- 
owned  securities;  also  deposits  resulting  from  renegotiation  of  war 
oontraots  (see  "Treasury  Bulletin"  for  February  191*8,  page  5) J  and 
repayments  on  credit  to  United  Kingdom  (see  Table  1*). 
Footnotes  7  through  9  on  page  3  and  10  through  1*0  on  page  1*. 
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Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 


Department 
of  the 
Air  Force 

w 


Department 
of  the 
Army 

■a) 


Department 
of  the 
Navy 

IS/ 


Payments 
under  Armed 
Foroes 
Leave  Act 


Reconstruc- 
tion 
Finance 
Corporation 


United 
States 
Maritime 
Commission 


20/ 


UNHRA 


Surplus 
property 
disposal 
21/ 


Strategic 

and 

critical 

materials 

22,' 


Other 
?3/ 


19>*1* , 

19^5 

191*6 

191*7 , 

19W 

191*9 , 

1950 , 

1951 

1952  (Est.)..., 

1953  (Est.)..., 
1951-July , 

August. ... 
September, 

October . . , 
November., 
December. , 
1952 -January. . . 
February . . 


Fiscal  year 
1952  to  date. 


89,720 
90,501 
1*8,870 
16,812 
11,500 

12,158 
12,31*6 
19,961* 

39,918 

51,228 

2,930 

3,01*0 

2,628 

3,166 
3,015 
3,070 

3,4-1* 

3,155 


21*,  1*17 


2k/ 

15/ 


1,690 
3,506 

6,238 

12,500 

18,900 

916 

897 

778 

1,091* 

996 

91*1 

1,018 

1,051* 


7,693 


1*9,21*2 

50,337 

27,800 

6,911 

6,01*6 

5,!*17 
1*,058 
6,876 

15,078 

16,838 

1,182 

1,210 

1,036 

1,195 
1,197 
1,299 
1,1*21 
1,227 


9,768 


26,538 
30,01*7 
15,l6l 
"*,998 
1*,171 
i*,i*12 
i*,110 
5,757 

10,000 

12,300 

759 
792 
671 
768 
750 
771 
898 
781* 


6,192 


1,986 
270 

10 

1 
3 


2,682 
1*72 
328 
138 


3,812 
3,227 
691* 
271 
277 
136 


111* 

661* 

1,501 

268 

25 


106 
1*1*2 
325 


2 
-1 


11 
99 

299 

1*39 
656 

800 
1,100 

3>* 
108 
112 

1*1* 
28 
18 

ho 
38 


1*23 


7,1*1*7 

6,305 

1*,117 

551* 

1*1* 

71 
225 
1*35 

536 

590 

39 

30 

32 

65 
1*2 
1*1 
37 
51 


338 


Source:     (Same  as  Table  2). 
Footnotes  at  end  of  Table  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  millions  of  dollars) 


Total 

Bretton  Woods 

Agreements 

Act 

Export- 
Import 
Bank 
E5/ 

Credit 
to 

United 
Kingdom  26/ 

Government 
and  relief 
in  occupied 
areas 

Greek- 
Turkish 
Assist- 
ance 

Mutual  Security  Act  27/ 

Fiscal  year 

or  month 

Economic  and 
technical 
assistance  £8/ 

Military 
assist- 
ance 22/ 

Other 

Other 

22/ 

727 
1*,928 
l*,ll*3  1>*/ 
6,016  ly 
4,689 

6,820 

10,513 

318 

367 

301 

377 
367 
1*1*2 

291 
391 

2,851* 

159 
1,1*26 

568 
938 
1*65 
-60 
1*5 
88 

63 

85 

-31* 

7 

-7 
* 
2 

11* 

-77 
31 

-61* 

2,050 
1,700 

511* 
881 
1,333 
779 
35>* 

120 
23 

8 
8 
8 

59 
8 
6 

1* 
2 

103 

161 

279 

126 

65 

32 

» 

7 
* 

2 

1 
1 

1 
* 

11+ 

131*  iy 
l*,0l*3  3/ 
3,523 
3,006 

2,1*17 
2,375  32/ 

230 

191 

155 

11*5 

97 

211* 

155 

152 

1,338 

1*1* 
881* 

l+,O00 

8,000  22/ 

109 
139 
121* 

11*2 
207 
199 
I87 
195 

1,303 

31/ 

* 

6 

5 
8 

19 

- 

191*7 

- 

191*8 

803 

191*9 

1*20 

I950 

170 

1951 

1*9 

189 
30 

5 

Fiscal  year 

1952  to  date.... 

15 
20 

29 

51 

2 

15 
2 

11*1 

Source:     (Same  as  Table  2), 

Footnotes  1  through  6  on  page  2  and  10  through  1*0  on  page  1*. 

2/    For  basis  of  appropriations,   see  Table  7.     Amounts  appropriated  are 
equivalent  to  the  amounts  of  taxes  collected  and  deposited  for  old-age 
Insurance.     The  Sooial  Security  Act  Amendments  of  1950  (Public  Lav  73I*), 
approved  August  28,  1950,  changed  in  certain  respects  the  basis  of 
transferring  the  appropriated  funds  to  the  trust  fund.     Effective 
January  1,   1951,   the  old-age  insurance  taxes  on  employers  and  employees 
and  the  withheld  income  tax  are  paid  into  the  Treasury  in  combined 
amounts  without  separation  as  to  type  of  tax.     The  old-age  Insurance  tax 
on  self -employment  income,   imposed  by  Public  Law  73U,   is  levied  and 
collected  as  part  of  the  individual  income  tax,  beginning  with  the  tax- 
able year  1951.     Beginning  January  1951,   the  amounts  transferred  cur- 
rently as  appropriations  to  the  trust  fund  are  based  on  estimates  of 
old-age  insurance  tax  receipts  made  by  the  Secretary  of  the  Treasury, 
and  are  adjusted  in  later  transfers  on  the  basis  of  wage  and  self- 
employment  income  records  maintained  by  the  Federal  Security  Administrator. 


For  purposes  of  this  table,   the  amount  credited  each  month  to  the 
trust  fund  is   Included  under  "Employment  taxes"  as  estimated  receipts 
for  old-age  insurance.     Throughout  the  calendar  year  1951,   the 
balance  of  the  combined  amounts  paid  in  by  employers  was  shown  as 
income  tax  withheld.     Beginning  January  1952,   the  tax  on  self -employ- 
ment income  is  allowed  for  in  the  amounts  credited  to  the  trust  fund. 
These  amounts  therefore  can  no  longer  be  used  to  derive  estimates  of 
Income  tax  withheld  by  employers,  but  they  are  used  to  derive  the 
estimates  of  total  income  and  profits  taxes. 

Interest  on  refunds   is  included  in  Table  5  under  "Miscellaneous" . 
Current  appropriations  were  temporarily  suspended  to  complete  adjust- 
ments  (see  footnote  7)  as  follows:     October  10  through  November  5, 
1951,   for  adjustment  of  $150  million  ($113  million  in  October  and 
$37  million  in  November);   January  2  through  h,   1952,   for  adjustment 
of  $25  million. 
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Treasury  Bulletin 


Table  5.-  "Other"  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Total 

Department 
of 

Agrio-ulture 
33/ 

Department 

of 

Commerce 

34/ 

Housing 
and  home 
finance 

31/ 

Postal 
deficiency 

Public 

works 

3i/ 

Reconstruction 
Finance 
Corporation  37/ 

Social 

security 

program 

Atomic 

Energy 
Commission 

Miscella- 
neous 

32/ 

2,256 
2,525 
2,133 
5,332 
6,467 
9,666 
10,865 
9,363  15/ 

13,046 

13,365 

823 

1,036 

1,233 

1,032 

1,146 

662 

1,073 
1,022 

8,024 

696 

969 

-203 

1,226 

782 
2,656 
2,984 

635 

1,595 

1,667 

40 

104 

36 

206 

105 

49 

194 

78 

812 

71 
92 

98 
149 

172 

239 

385 
378 

608 

468 
46 
55 
t5 

51 
61 

24 

50 
46 

379 

-360 

-307 

-246 
129 
-68 

-56 

-270 
460 

674 
281 

89 

157 
-15 
76 
115 
-31 

85 
43 

520 

-29 
1 
161 
242 
310 
524 
593 
624 

Sl4 
444 

150 

170 

240 
560 

425 
313 
359 

690 
1,126 

1,520 
1,577 
1,541 

1,583 
1,626 

1*3 
163 
145 
161 
145 
134 

113 
104 

1,108 

-247 
288 
-23 
215 
438 

314 
589 
-71 

-50 
-51 

3 
-22 

-15 
-31 
-19 
-13 

-16' 
-27 

-141 

798 
807 
845 
1,066 
1,619 
1,696 
1,967 
2,027 

i,  206 
2,216 

179 
177 
187 

269 
171 
141 

215 
162 

1,501 

159 
456 

647 
524 
908 

1,725 
1,775 
80 
137 
117 
121 
139 
118 

137 
151 

999 

901 
937 
1,142 
1,456 
1,633 
2,124 
2,515 
2,860 

3,890 

4,94o 

243 

265 

582 

178 
259 
240 

296 
225 

2,288 

1945 

1946 

1947 

1948 

1949 

1953   (Est.)  4o/... 
1951 -July 

September. . . . 

Fiscal  year 
1952  to  date.. 

$ 


Source:  (Same  as  Table  2). 

Footnotes  1  through  6  on  page  2  and  7  through  9  on  page  3. 

10/  Beginning  January  1952,  these  columns  will  not  add  to  total  Income  and 
profits  taxes,  because  each  includes  part  of  the  old-age  insurance 
taxes.  These  taxes,  as  measured  by  appropriations  to  the  Federal  Old- 
Age  and  Survivors  Insurance  Trust  Fund,  are  no  longer  separable  between 
those  paid  with  Income  tax  withheld  and  those  paid  with  other  Income  tax. 

11/  For  description  of  content,  see  Table  6,   footnote  3 . 

12/  Beginning  November  1949,  interest  on  the  publlo  debt  Is  reported  as  an 
expenditure  when  such  interest  becomes  due  and  payable,  as  distinguished 
from  the  previous  practice  of  showing  the  expenditure  on  the  basis  of 
Interest  paid  by  the  Treasurer  of  the  United  States. 
Includes  publlo  works  undertaken  by  the  Veterans'  Administration. 
Includes  transactions  relating  to  the  Foreign  Economic  Cooperation  Trust 
Fund  (see  page  l). 

15/  Beginning  1951,  net  investments  of  wholly  owned  Government  corporations 
and  agencies  in  public  debt  securities  are  excluded  from  budget  expend- 
itures and  included  with  other  such  investments  in  "Trust  Account  and 
Other  Transactions",  Table  4. 

16/  Excludes  those  expenditures  on  behalf  of  the  Department  of  the  Air  Force 
which  have  been  made  out  of  appropriations  to  the  Department  of  the  Army. 

17/  Includes  certain  expenditures  on  behalf  of  the  Department  of  the  Air  Foroe 
(see  footnote  16).  Excludes  expenditures  by  the  Department  of  the  Army  as 
follows:  those  included  elsewhere  In  Table  3 j  International  finance  and 
aid,  shown  in  table  4;  river  and  harbor  works  and  flood  control,  included 
in  Table  5  under  "Public  worke"j  and  Panama  Canal.  Defense  expenditures 
of  the  Panama  Canal  prior  to  1947  are  inoluded  in  Table  3  under  "Other"} 
nondefense  expenditures  are  inoluded  in  Table  5  under  "Miscellaneous". 

18/  Excludes  expenditures  by  the  Department  of  the  Navy  inoluded  elsewhere  in 
Table  3,  and  those  for  International  finance  and  aid  shown  in  Table  4. 

19/  After  1947,  expenditures  for  national  defense  and  related  activities  were 
not  segregated  from  other  expenditures  of  the  Corporation  and  its 
affiliates,  which  are  included  in  Table  5. 

20/  Excludes  expenditures  included  elsewhere  in  Table  3.  Beginning  1^50, 
expenditures  of  the  Commission  until  it  was  abolished  are  inoluded  in 
Table  5  under  "Department  of  Commerce"  (see  footnote  34). 

21/  Beginning  1951,  consists  of  expenditures  for  care  and  handling  of  surplus 
property  overseas. 

22/  Prior  to  1947,  these  expenditures  were  included  in  "Other"  Treasury 
Department  expenditures,  in  Table  5  under  "Miscellaneous". 

23_/  Through  1947,  includes  "war"  and  "national  defense"  expenditures  of 
various  departments  and  agencies;  administrative  expenses  of  the 
Selective  Service  System)  expenditures  of  the  War  Shipping  Adminis- 
tration not  inoluded  elsewhere  in  Table  3,  until  the  Administration 
was  transferred  to  the  U.  S.  Maritime  Administration  for  liquidation, 
September  1,  1946;  aid  to  China;  and  beginning  1947,  the  National 
Advisory  Committee  for  Aeronautics.  From  July  1947  through  February  1948, 
oonsists  of  expendlturee  of  that  Committee  and  the  Selective  Service 
System.  Beginning  March  1948,  expenditures  of  the  Offioe  of  the  Secretary 
of  Defense  are  added,  and  these  include  retired  pay  for  the  military 
services  beginning  September  1949. 

247  Totals  include  $1,000  million  for  1952  and  $1,500  million  for  1953  for 
Department  of  Defense  as  a  whole,  for  later  transmission  under  existing 
or  proposed  legislation. 

22/  Excludes  Bank  expenditures  under  the  Mutual  Security  Act  and  the  pre- 
ceding Economic  Cooperation  Act  of  1948,  as  amended. 

26/  Under  the  Financial  Agreement  of  December  6,  1945.  First  repayment  became 
due  on  Deoember  31,  1951,  when  payment  was  made  of  $75  million  interest 
and  $44  million  principal. 


W/ 


Public  Law  165,  approved  Ootober  10,  1951. 

28/  Prior  to  July  1951,  oonsists  of  expenditures  under  the  Eoonomio 
Cooperation  Act.  See  also  footnote  30. 

29/  Prior  to  July  1951,  oonsists  of  expenditures  for  mutual  defense 
assistance. 

22/  Prior  to  July  1951,  includes  principally:  relief  In  countries 
devastated  by  war,  expenditures  under  the  Foreign  Aid  Act  of  1947 
(6l  Stat.  934),  and  expenditures  under  the  China  Aid  Act  of  1948 
(62  Stat.  158),  all  shown  separately  In  the  June  1950  and  previous 
issues  of  the  "Treasury  Bulletin";  International  Children's  Emergency 
Fundj  loan  for  construction  and  furnishing  of  United  Nations  Head- 
quarters; and  aid  to  Korea.  Beginning  July  1951,  includes  also  aid 
to  Yugoslavia  and  India,  but  exoludes  aid  to  China  and  Korea,  which 
is  Inoluded  with  other  programs  of  eoonomio  and  technical  assistance 
under  the  Mutual  Security  Act. 

31/  Separate  estimate  not  available. 

32/  The  combined  total  of  mutual  security  estimates  for  1953  includes 
$3,339  million  under  proposed  legislation,  but  the  distribution  of 
this  amount  between  economic  and  technical  assistance  and  military 
assistance  is  not  available  In  the  Budget  document. 

21/  Excludes  expenditures  by  the  Department  Included  in  Tables  3  and  4 
and  those  for  forest  roads  and  trails,  included  in  Table  5  under 
"Public  works". 

34/  Exoludes  expenditures  by  the  Department  Inoluded  In  Tables  3  and  4  and 
those  for  public  roads  Included  In  Table  5  under  "Public  works" j  In- 
cludes U.  S.  Maritime  Commission  for  eleven  months  of  1950,  until  it 
was  abolished  and  its  functions  were  transferred  into  the  Department 
of  Commerce  by  Reorganization  Plan  No.  21  of  1950. 

22/  Exoludes  expenditures  inoluded  in  Table  3;  beginning  September  1950, 
includes  Federal  National  Mortgage  Association  and  prefabricated 
housing  loans  program,  whioh  were  transferred  from  the  Reconstruction 
Finance  Corporation  by  Reorganization  Plans  Nos.  22  and  23  of  1950. 

36/  Consists  of  expenditures  for  the  following:  publio  roads,  except 
assistance  to  Greece  and  Turkey;  public  buildings,  consisting  of 
construction  only,  beginning  1950;  Bureau  of  Community  Facilities 
through  1950,  when  it  was  abolished  and  its  functions  were  distributed; 
other  Federal  Works  Agency  expenditures  except  those  Included  in 
Table  3  until  the  Agency  was  abolished  by  the  act  of  June  30,  1949 
(63  Stat.  380);  Bureau  of  Reclamation;  Tennessee  Valley  Authority; 
river  and  harbor  works  and  flood  control  under  the  Department  of  the 
Army;  and  forest  roads  and  trails  under  the  Department  of  Agriculture. 

37/  Excludes  expenditures  inoluded  In  Table  3. 

32/  For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9. 

22/  Includes  expenditures  for  executive  departments  and  other  agencies  not 
inoluded  elsewhere  and  for  legislative  and  Judiolal  functions. 

40/  Includes  estimated  expenditures  under  proposed  legislation  as  follows: 
for  defense  production  purposes,  $4  million  under  "Department  of 
Agriculture",  $40  million  under  "Department  of  Commerce",  $213  million 
under  "Housing  and  home  finance",  and  $453  million  under  "Miscel- 
laneous * ;  for  Bureau  of  Reclamation  and  St.  Lawrence  Seaway, 
$21  million  under  "Publio  Works";  for  grants  to  States,  $100  million 
under  "Sopial  Security  program";  for  aid  to  education,  $356  million 
under  "Miscellaneous" .  The  estimate  of  the  postal  deficiency  allows 
for  receipts  of  $225  million  under  a  proposed  Increase  in  postal 
rates . 
*  Less  than  $500,000. 
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Table  6.-  Summary  of  Budget  Results  by  Months  and  Years 

(In  millions  of  dollars) 


Year 


Jan. 


Feb. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Oct. 


Nov. 


Total 


Calendar 
year 


Fiscal 
year  l/ 


1932 
1933 
1931* 
1935 
1936 

1937 
1938 
1939 
1940 
1941 
19te 

19U3 
1944 
19^5 
1946 

19^7 
1948. 
19A9 
1950 
1951 
1952 

1932, 
1933, 
1931*, 
1935. 
1936, 

1937. 
1938. 
1939, 
194o, 
19^1, 
19^2, 
19^3. 
1944, 
19^5. 
1946, 

19^7. 
1948, 
19^9. 
1950. 
1951. 
1952. 

1932. 
1933. 
1934. 
1935. 
1936. 

1937. 
1938. 
1939. 
i94o. 
19^1. 
1942. 
1943. 
19^. 
19^5. 
1946. 

1947. 
19W. 

19^9. 
1950. 
1951. 
1952. 


Net  budget  receipts  2/ 


112 
205 
197 
225 

236 

290 
267 
309 
33^ 

571 

783 

2,740 

3>59 

3,770 

3,725 
^,196 
3,579 
3,366 
4,448 

^,953 


110 

270 

109 

149 

203 

4l7 

179 

233 

208 

595 

221 

241 

216 

750 

228 

•254 

225 

964 

313 

285 

304 

910 

257 

369 

363 

682 

208 

340 

439 

791 

296 

393 

im 

1,557 

383 

386 

751 

3,538 

686 

556 

9h9 

5,202 

1,508 

1,472 

2,k9k 

6,532 

3,047 

2,895 

3,613 

6,661 

2,786 

2,900 

3,584 

5,501 

2,159 

2,243 

11,196 

5,342 

.    1,962 

2,297 

>*,158 

5,874 

2,239 

2,324 

3,381 

5,435 

1,340 

1,945 

2,972 

4,820 

1,488 

2,-320 

^,257 

8,112 

2,626 

3,lW 

5,553 

282 
386 
458 
527 
822 
730 
552 

599 
1,270 

2,469 
^,567 
6,182 
5,702 
3,963 
4,929 
4,859 
4,767 
4,404 
7,089 


159 
214 
274 
289 

364 
267 
260 
325 
407 

739 
2,001 
2,078 
2,435 
2,182 

2,281 
2,096 
1,946 
1,881 
2,571 


96 

182 
282 
294 
339 
4o8 
,  444 
365 
440 
390 

581 
2,714 
2,432 
2,656 
2,246 

2,438 
2,505 
2,479 
2,860 

3,59^ 


243 
318 
443 
417 
495 

742 
672 
671 
703 
1,128 

2,511 
5,44l 
5,803 
4,875 
^,386 

4,612 

4,832 
4,605 
6,209 


124 
252 
251 
229 
268 

288 
295 
272 
327 
437 

599 

2,024 

1,900 
2,453 

2,440 

2,339 
2,101 

1,881 
2,056 
2,635 


108 
203 

24l 

230 
230 

283 

345 

357 
356 
558 

594 
2,093 
2,105 
2,322 
2,288 

2,692 
2,540 
2,344 
2,851 
3,521 


Budget  expenditures  3/ 


336 
328 
377 
427 
51^ 


513 

734 

1,205 

2,695 
5,730 
5,324 
4,067 
4,050 

J*,197 
4,014 
4,191 
4,211 
5,279 


2,474 
3,^31 
3,792 
^,333 

5,7^7 
5,550 

M51 
5,7^2 
8,467 

16,290 
34,483 
•6,531 
43,928 
38,810 

41,010 
4l,450 
38,122 
37,834 
53,«8 


33^ 
950 
457 
458 

587 
513 

653 
677 
1,133 
2,680 
6,728 
7,737 
8,142 
4,811 

3,019 
2,800 
3,205 
3,323 
3,808 

5,^55 


346 
633 
490 
459 

513 

450 

585 

624 

1,076 

2,652 

6,358 

8,012 

7,127 

3,340 

3,731 
2,224 
2,972 
2,496 
3,2U 

5,105 


428 
607 
541 
571 
696 
687 
785 
798 
1,482 

3,515 
7,746 
10,412 
9,034 
3,598 

3,239 
3,086 
3,651 
3,269 
4,058 


442 
672 
605 
625 
668 
667 
665 
710 
l,4o4 

3,939 
7,300 
7,337 
7,758 
3,750 

3,407 
2,541 
3,151 
2,847 
4,007 


^33 

539 

4o8 

551 

505 

417 

694 

605 

1,352 

4,4oo 

7A75 

6,879 

8,927 

3,37^ 

3,284 
2,222 
3,104 
2,962 
4,517 


466 

728 

652 

2,336 

1,248 

786 

884 

884 

1,591 

4,810 

8,260 

8,631 

9,5^0 

4,836 

4,996 
4,018 
4,656 
4,296 
5,969 


495 
266 
462 
727 
425 

571* 
666 
956 
843 
1,631 

5,257 
7,^99 
8,014 
8,561 
3,287 

3,553 
3,7^1 
3,"^ 
3,013 
^,739 


3>*7 

304 

509 

519 

592 

501 

703 

1,020 

801 

1,668 

5,456 

7,831 

8,208 

6,949 

2,745 

2,962 
2,335 
3,585 
2,515 
5,087 


261 

326 

510 

492 

659 

617 

751 

692 

738 

1,989 

5,921 

7,667 

7,779 

6,372 

2,663 

2,673 
3,066 
3,995 
3,520 
5,163 


435 

496 

661 

636 

680 

565 

777 

752 

891 

2,328 

6,184 

7,619 

8,034 

5,619 

2,860 

2,39^ 
2,911 
3,111 
3,170 
5,«53 


266 

488 

591* 

507 

532 

491 

967 

631 

888 

1,890 

6,012 

7,9^7 

7,811 

^,530 

2,453 

2,143 
3,163 
3,127 
3,102 
5,178 


368 

686 
633 
612 
651 

671 

835 

835 

1,187 

2,684 

6,926 
7,7^ 
8,327 
4,962 
3,605 

3,176 
4,102 
3,722 
3,7^2 
5,627 


5,017 
7A95 
6,646 
8,539 

7,635 
8,220 
9,151 
9,645 
20,229 

57,751 
90,174 
97,181 
87,522 
41,322 

38,576 
36,209 

41, 714 
38,255 
56,846 


-745 
-260 
-233 

-351 

-223 
-385 
-368 
-799 

-2,109 
-5,946 
-^,997 
-4,683 
-1,042 

706 

1,396 

37^ 

44 

64o 

-501 


-236 
-430 
-281 
-243 
-287 
-146 
-222 
-184 
-665 

-1,901 

-5,1«9 

-5,518 

-3,51^ 

243 

464 

1,93^ 
409 
476 

1,047 

448 


-158 

-190 

55 

179 

268 

223 

-103 

-7 

75 

23 

-2,5^3 

-3,880 

-2,373 

1,902 

2,102 
2,788 
1,783 
1,551 
4,054 


-333 
-492 
-383 
-397 

-35^ 

-410 

•457 

-414 

-1,022 

-3,253 
-5,792 
-4,291 
-4,972 
-1,591 
-1,445 
-302 
-1,811 
-1,358 
-1,381 


Budget  surplus,  or  deficit  (-) 


-284 
-305 
-168 
-298 
-221 
-48 
-35^ 
-213 
-966 

-3,844 
-6,002 
-3,984 
-6,028 
-1,131 

-987 

103 

-1,159 

-642 
-1,370 


-184 
-342 
-194 
-1,809 
-426 
-56 
-332 
-285 
-321 

-2,3^1 

-3,693 
-2,449 

-3,838 

-873 

-67 

841 

111 

108 

1,119 


-413 
-108 
-248 
-^53 
-135 
-210 
-399 
-696 
-519 
-1,224 

-4,518 
-5,498 
-5,937 
-6,126 
-1,105 

-1,272 
-1,645 
-1,488 
-1,132 
-2,168 


-251 
-122 

-227 
-226 
-253 
-93 
-259 
-655 
-361 
-1,278 

-^,875 
-5,117 
-5,776 
-^,293 
-499 

-524 
169 

-1,106 
3hk 

-1,493 


-18 

-311 

-158 

-32 

-8 

-244 

-285 

-358 

-2,5^3 

-66 

-409 

-353 

-256 

-4,064 

-75 

-407 

-277 

-185 

-2,854 

-164 

-413 

-303 

-137 

-4,206 

125 

-277 

-209 

148 

-1,888 

-80 

-483 

-622 

-166 

-2,670 

-21 

-480 

-273 

-321 

-4,300 

-3^ 

-564 

-532 

-452 

-3,93^ 

-861 

-1,891 

-1,332 

-1,1*79 

-11,762 

■3  Mo 

-5,585 

-5,^17 

-^,231 

-4l,46l 

■2,227 

-5,595 

-5,854 

-2,014 

-55,691 

•1,976 

-6,13^ 

-5,706 

-3,004 

-53,650 

■1,497 

-3,165 

-2,208 

-895 

-^3,59^ 

1,723 

-420 

-165 

445 

-2,512 

l,94o 

-55 

5^9 

1,022 

2,434 

1,477 

-810 

-623 

-88 

5,2"H 

837 

-1,230 

-783 

469 

-3,592 

1,084 

-1,114 

-252 

470 

-422 

1,046 

-2,847 

-1,658 

-31*7 

-3,358 

1,924 

2,021 
3,064 
3,730 
4,069 

>t,979 
5,762 
5,103 
5,265 
7,227 

12,696 
22,202 
43,892 
44,762 
40,027 

40, 043 
42,211 
38,246 
37,045 
48,143 


4,659 
4,623 
6,694 
6,521 
8,493 

7,756 

6,938 

8,966 

9,183 

13,387 

34,187 

79,622 

95,315 

98,703 

60,703 

39,289 
33,791 
4o,057 
40,167 
W,633 


-2,735 
-2,602 

-3,630 
-2,791 
-4,425 

-2,777 

-1,177 

-3,862 

-3,918 

-6,159 

-21,490 

-57,420 

-51,'*23 

-53,9m 

-20,676 

75^ 

8,419 

-1,811 

-3,122 

3,510 


Source:  Daily  Treasury  Statement. 

1/  Fiscal  year  ending  June  30  of  year  indicated. 

2/  Gross  receipts  less  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts. 

3_/  Erpenditures  are  "net",  after  allowance  for  reimbursements  to 
appropriations,  receipts  of  revolving  fund  appropriations,  and 
receipts  credited  to  disbursing  accounts  of  corporations  and 
agencies  having  authority  to  use  collections  without  formal  covering 
into  the  Treasury.  The  figures  Include  transfers  to  trust  accounts, 
transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund, 
established  under  the  Economic  Cooperation  Act  of  1948  (62  Stat.  150), 
and  transactions  of  wholly  owned  Government  corporations  and  agencies. 
Beginning  November  1950,  investments  by  these  corporations  and  agencies 


In  public  debt  securities  are  excluded  from  budget  expenditures  and  In- 
cluded with  other  such  investments  under  "Trust  account  and  other  trans- 
actions". Corresponding  adjustments  were  made  in  November  1950  and 
January  1951  for  the  investments  classified  as  budget  expenditures  in  the 
period  July  through  October.  Budget  expenditures  exclude  also  amounts  for 
public  debt  retirement  which  are  chargeable  to  the  sinking  fund,  etc., 
under  special  provisions  of  law.  Payments  to  the  Treasury,  principally  by 
wholly  owned  Government  corporations,  for  retirement  of  capital  etock  and 
disposition  of  earnings  are  excluded  from  both  receipts  and  expenditures. 
Further  information  on  capital  transfers  and  the  Foreign  Economic 
Cooperation  Trust  Fund  may  be  found  in  the  1950  Annual  Report  of  the 
Secretary  of  the  Treasury,  pages  452  and  453 . 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 


(In  millions  o 

f  dollars) 

Excess  of 
net  receipts, 
or  expendi- 
tures (-) 
1/ 

Reoeipts 

Gross  receipts 

Deductions 

Fiscal  year 
or  month 

Total 

Social  security  taxes 

Appropriations  to 
Federal  Old-Age  and 
Survivors  Insurance 
Trust  Fund  kj 

Hofunde  of 
social 
seourity 
taxes  2/ 

Net 

For  Old-Age 
insurance  2/ 

For  unemployment 
insurance  \l 

receipts 

-3W.3 
-306.7 
-363.5 
-573.3 
-639.7 

-889.9 
-1,155.0 
-1,192.1 

-112.1 

-137.6 

-62.1 

-181*. 0 

-107.1 

-87.1 

-11*1*.  8 
56.1* 

1,1*72.0 
1,1*91*. 5 
1,1*18.1 
1,6**  .3 

1,821*. 1 

1,913.1 
2,332.7 
3,353.1 

176.2 
530.5 
258.9 

3^.7 
M3.9 
267.2 

161.3 
610.5 

1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 

1,690.3 
2,106.1* 
3,119.5 

17*  .5 

515.8 
257.9 

31.7  6/ 
399.8^/ 
266.5 

11*7.2  6/ 
•*5.7 

179.9 
181*.5 
179.9 
18I*.8 
207.9 
222.8 

226.3 
233.5 

1.7 

11*. 6 
1.0 

3.0 

11*. 1 

.8 

11*. 1 
161*. 8 

1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 

1,690.3 

2,106.1* 
3,119.5 

17"*.  5 
515.8 
257.9 

31.7  6/ 
399.8  Zj 
266.5 

11*7.2  6/ 
W5.7 

1*.0 
7.2 
5.8 
8.2 
7.2 

9.7 
9.9 

12.2 

.2 
2.6 

1.5 

.7 
.8 
.6 

.7 
.6 

175.9 

177.  ■* 

17l*.l 

176.7 

200.7 

213.1 

216.1* 

221.3 

1.5 

12.1 
-.5 

2-.3 

13.3 

.2 

13.1* 
161*.  1 

Expenditures 

Total 

Adminis- 
trative 
expenses 

Transfers 
to 

F.O.A. 
and  S.I. 

Grants  to 

States 

or  month 

Total 

Social  Seourity 

Administration 

Children's  Bureau 

Bureau  of 

Employment 
Seourity 

Old-age 

Aid  to 

Aid  to 

Aid  to 

Maternal 

Crippled 

Child 

Trust  Fund 

assist- 

dependent 

the 

disabled 

and  child 

children 

welfare 

2/ 

ance 

children 

blind 

8/ 

health 

520.2 

U8U.1 

537.6 

750.0 

8UO.I* 

1,103.0 

1.371.1* 

1,1*13.!* 

32.2 
32.2 
39.2 
25.5 
20.1 

11*  .6 
11*. 1 
17.8 

.1* 
.7 

3.3 
3.6 

3.7 

1*88.0  10/ 
1*51.9  10/ 
1*98.1*  10/ 
721*. 1 
819.6 

1,085.1 
1,353.7 
1,391.8 

360.6 
333-6 
361.2 
515.7 
573.1 
710.8 
81*3.2 
826.1 

57.0 

52.8 

59.3 

113.1* 

l!*1.7 

190.0 
256.1 
316.5 

10.3 
10.0 
10.3 
11*. 9 
16.9 
20.3 
21*  .2 
26.2 

17.0 

6.2 
5.1* 
6.3 
10.7 
10.5 
11.3 
11.2 

12.9 

3.8 
3.8 

U.2 
7.5 

7.1* 
8.2 
7.6 
9.7 

1.1* 
1.1* 
1.3 
2.0 
3.1* 
3.7 
3.9 
5.5 

37.7 

3"*.i* 

55.6 

59.8 

191*8 

66.6 

11*0.7 

207.5 

178.0 

113.6 

2.0 

111.5 

71.0 

27.7 

2.3 

5.0 

1.5 

1.1* 

1.1* 

1.3 

August... 

1"*9.7 

2.1 

- 

11*7.6 

99.0 

38.7 

3.6 

1*.7 

.7 

.6 

.2 

.3 

September 

61.6 

2.0 

3.7 

55.8 

33. * 

11.9 

1.2 

1.6 

1.0 

1.7 

.8 

1*.2 

Ootober.. 

186.3 

2.0 

. 

l8i*.3 

87.6 

38.0 

3.6 

>*.5 

3.6 

2.2 

.9 

1*1*  .0 

November. 

120.1* 

2.0 

- 

118.1* 

71.2 

27.7 

2.6 

l.h 

.8 

.6 

.2 

11.9 

Deo ember. 

87.3 

2.0 

- 

85.3 

57.7 

20.1 

2.2 

3.1 

.1* 

.1* 

1.0 

.3 

1952 -January. . 

158.2 

2.1 

- 

156.1 

75.0 

27.9 

2.8 

3.7 

2.1 

1.8 

.6 

1*2.3 

February. 

107.7 

2.1 

105.6 

70.8 

27.0 

2.7 

3.5 

.3 

.5 

.1 

.7 

Source!  Daily  Treasury  Statement. 

l/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 

2/  Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act  and  later  amendments  (subchapter  A  of  chapter  9  of  the 
Internal  Revenue  Code  -  26  U.S.C.  ll*00-l!*32);  and  tax  on  self- 
employment  income  under  the  Social  Seourity  Aot  Amendments  of  1950 
(subchapter  E  of  chapter  1  of  the  Internal  Revenue  Code  - 
26  U.S.C.  1*80-1*82).  The  tax  on  self -employment  income  is  levied  and 
eolleoted  as  part  of  the  individual  Income  tax  beginning  with  the 
taxable  year  1951.  Beginning  January  1951,  the  receipts  shown  here 
are  based  on  estimates  (see  footnote  1*). 

3_/  Tax  on  employers  of  8  or  mare  under  the  Federal  Unemployment  Tax  Act 
and  later  amendments  (26  U.S.C.  l600-l6ll).  Against  this  tax  certain 
credits  not  to  exceed  90  percent  of  the  total  tax  are  allowed  with 
respect  to  contributions  by  the  taxpayer  to  a  State  fund  under  a 
State  unemployment  compensation  law. 

k/    Appropriation  to  the  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund  equivalent  to  the  amount  of  taxes  collected  end  deposited  for 
old-age  insuranoe  (1*2  U.S.C.  1*01  (a);  see  also  footnote  2).  The 
Social  Seourity  Act  Amendments  of  1950  (Public  Law  731*),  approved 
August  28,  1950,  changed  in  certain  respeots  the  basis  of  trans- 
ferring the  appropriated  funds  to  the  ta"ust  fund.  Effective 
January  1,  1951,  the  amounts  transferred  currently  as  appropriations 
to  the  trust  fund  are  based  on  estimates  of  old-age  Insurance  tax 
receipts  made  by  the  Secretary  of  the  Treasury,  and  are  adjusted  in 


8/ 
2/ 

10/ 


later  transfers  on  the  basis  of  wage  and  self-employment  income  records 
maintained  by  the  Federal  Security  Administrator.  For  purposes  of  this 
table,  beginning  January  1951,  the  same  amount  as  is  oredited  each  month 
to  the  trust  fund  is  shown  as  estimated  current  tax  receipts  for  old-age 
Insurance. 

Interest  on  refunds  is  included  under  "Administarative  expenses". 
For  explanation  of  adjustments  in  these  figures,  see  Table  1. 
Includes  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Social  Seourity  Act,  as  amended; 
administrative  expenses  reimbursed  to  the  General  Fund  of  the  Treasury 
under  Seotion  201  (f)  of  the  Social  Seourity  Aot,  as  amended;  administra- 
tive expenses  under  the  Wagner-Peyser  Act  of  1933,  sa  amended 
(29  U.S.C.  !*9d);  and  Interest  on  refunds  of  social  security  taxes. 
Aid  to  permanently  and  totally  disabled  (Title  XIV)  as  added  by  Social 
Security  Act  Amendments  of  1950  (Publio  Law  73** ),  approved  August  28,  1950. 
For  unemployment  insurance  and  maintenance  of  public  employment  offices; 
includes  expenditures  made  directly  by  the  Federal  Government  beginning 
January  19*2  for  maintenance  of  employment  offices,  and  expenditures  of 
the  U.  S.  Employment  Service  for  the  period  December  191*2  through 
June  19l*8,  when  it  was  not  in  the  Bureau  of  Employment  Seourity. 
Total  includes  expenditures  for  grants  to  States,  Public  Health  Service, 
as  follows;  19H,  $10.9  million;  191*5,  $10.7  million;  and  I9U6,  $.2 
million.  After  I9U5  expenditures  were  made  under  provisions  of  the 
Public  Health  Service  Act  of  191*1*  (58  Stat.  682). 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fieoal  year 
or  month 


1944 

19*5 

1946 , 

1947 

1948 , 

1949 ■ 

1950 , 

1951 

1951-juij , 

August... 
September, 
October.. 

November . 
December. 

1952 -January.. 
February. 


Excess  of  net 
reoelpts,  or 
expenditures  (-) 
i/ 


1.8 

-26.3 

-12.8 

77.3 

-206.5 

-15.5 
-34.1 
-30.5 


-59.7 

38.7 

64.6 
-71.1 

tl.5 

1.9 

-44.4 

39.5 


Receipts 


Taxes  on 
carriers 
and  their 
employees 


267.I 
285.O 
282.6 
3&0.1 
557.1 
563.8 
550.2 
577.5 


.6 

66.0 

190.1 

11.2 

91.3 

54.9 

12.3 
92.9 


Deduction: 
Refunds  of  taxes 
on  carriers  and 
their  employees 
1/ 


.5 
.5 


Net 
receipts 


267.0 
26%. 8 
281.7 
380.0 
557.0 

563  A 
51*9.6 
577.5 


.6 
66.0 
190.1 
11.2 
91.3 
54.8 

12.3 
92.9 


Expenditures 


Total 


265.2 
311.1 
29^.5 
302.8 
763.5 
578.9 
583.7 
608.O 


60.3 
27.3 
125.5 
82.3 
^9.8 
52.9 
56.6 
53.4 


Adminis- 
trative 
expenses 
3/ 


2.5 
2.3 
2.6 

4.3 

5.0 

4.4 

.9 


Transfers  to 
Railroad  Retire- 
ment Account 
(trust  account) 


I 


262.7 
308.8 
291.9 
298.5 
758.5 

574.5 
582.8 
608.O 


60.3 

27.3 

125.5 

82.3 
49.8 
52.9 

56.6 
53.4 


I 


Source:  Daily  Treasury  Statement. 

1/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 
2/  Interest  on  refunds  is  Included  under  "Administrative  expenses" . 
2/  Consists  of  expenditures  from  appropriations  made  specifically  for 


administrative  expenses  relating  to  the  Railroad  Retirement  Act,  and 
Interest  on  refunds  of  taxes  (see  footnote  2). 
Less  than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act  ■*-  Budget  Receipts  and  Expenditures 


(In  millions  of  dollars) 


Excess  of 
receipts,  or 
expenditures  (-) 
2/ 

Receipts 

Expenditures 

Fiscal  year 
or  month 

Railroad 
unemployment 
insurance 
contributions  3_/ 

Total 

Administrative 
expenses  4/ 

Transfers  to  Railroad 
Unemployment  Insurance 
Account,  Unemployment 
Trust  Fund  5_/ 

-2.7 
.6 

-.2 
.5 

-.6 

-5.1 
-3.2 

4.0 

-4.9 

-.2 
1.3 

.2 
-.4 
2.0 
-.2 
-.2 

12.1 
13.2 
12.9 
14.2 
14.5 

9.7 
9-1 

9.8 

* 

.2 

1.6 

.8 

.1 

2.5 

* 

.2 

14.9 
12.6 
13.1 
13.7 
15.1 

14.8 

12.3 

5.8 

4.9 
.4 
.4 

.6 
.5 
.5 

.3 
.4 

3.2 
3.7 
3.5 
4.5 
5.5 

5.9 
6.9 
5.8 

.5 
.4 
.4 

.6 
.5 
.5 

.3 
.4 

11.7 

8.9 

9.6 

9.2 

9.7 

9.0 

5.4 

- 

4.4 

- 

- 

- 

- 

- 

- 

- 

Source:  Dally  Treasury  Statement. 

j/  Operated  as  Railroad  Unemployment  Insurance  Administration  Fund,  for 
administrative  expenses  of  the  Railroad  Retirement  Board  In  adminis- 
tering the  act  (45  U.S.C.  361). 

Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 
Through  1948  represented  10$  of  contributions  under  the  Railroad 
Unemployment  Insurance  Act  of  1938;  the  remaining  90$  was  deposited 
in  the  Railroad  Unemployment  Insurance  Account  In  the  Unemployment 
Trust  Fund.  Beginning  1949,  represents  contributions  equal  to  0.2$ 


i 


y 


-j 


of  the  taxable  pay  roll;  the  remaining  contributions  are  deposited 
In  the  Railroad  Unemployment  Insurance  Account  (45  U.S.C.  358  (f)). 
(See  "Trust  Account  and  Otlier  Transactions",  Table  7.) 
Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Unemployment 
Insurance  Act. 

Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Adminis- 
tration Fund,  under  act  of  Oct.  10,  1940  (54  Stat.  1099). 
Less  than  $50,000. 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollars) 


Net  of 

trust  account 
and  other 
transactions  l/ 

Trust 

accounts,   etc. 

Net  investments  of 
Government  agencies  in 
public  debt  securities  2/ 

Net  redemptions,   or  sales  (-), 

Fiscal  year 
or  month 

Net  receipts,  or 
expenditures  (-) 

Eeceipts 

Expenditures 
(other  than 
investments ) 

agencies  in  the  market  2/ 

Guaranteed 

Not  guaranteed 

-2,222 
791 

-521* 
-1,103 

-29>* 

-1*95 

99 

679 

-173 
-330 

11 
83 
37 

-55 

82 

196 

-371* 
186 

1*,7&0 
7,5"* 
3,238 
2,619 
2,658 

1,890 

-281 

3,852 

3,663 

3,753 

118 

583 

560 

-51* 
217 
271 

Us 

531 

5,085 
7,086 
7,712 
6,21*1+ 
6,515  ll 

5,711* 
6,669 
7,796 

8,802 
8,815 

1*09 

1,079 

896 

369 
902 
692 

392 
831 

305 

■458 

l+,l*7l* 

3,625 

3,857 

3,821*37 

6,950 
3,91*5 

5,ll*0 
5,062 

292 
1*97 
336 
1*23 
686 
1*21 

350 
300 

1*,  129 
5,200 
3,668 
3,362 
3,060 

2,311 

-1*02 

3,557 

3,95!* 
1*,158 

106 
1*60 
517                ' 

1 

21*7 

73 

1*11 

221 

2,683 

1,276 

160 

387 

16 

1*6 

8 

-10 

-38 

7 

1 
-1* 
-1 
-1* 
-5 

1 

1* 

1 

190 

277 

-66 

-28 

-123 

28 

IV 

-371* 

-80 

-82 

• 

"*3 
8 

1* 

-106 

1 

1 

123 

Source:  Actual  figures  from  Daily  Treasury  Statement;  estimates  based  on 

1953  Budget  document,  including  effect  of  proposed  legislation, 
l/  Excess  of  receipts,  or  expenditures  (-). 


2/ 


Consists  of  transactions  which  dear  through  accounts  of  the  Treasurer 

of  the  United  States. 
3/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 
*   Less  than  $500,000. 


Table  2.-  Trust  Account  Receipts 

(Ed.  millions  of  dollars) 


Fiscal  year 
or  month 


19V* 

19»*5 

191*6 

191*7 

19W 

191*9 

1950 

1951 

1952  (Estimated! 
1953_(EstlmatedJ 

1951-dW 

August 

September., 

October..., 
November.., 

December. . , 

1952 -January . . . , 
February.., 


5,085 
7,086 
7,712 
6,2l*i* 
6,515  37 

5,7H* 
6,669 
7,796 

8,802 
8,815 

1*09 

1,079 

896 

369 
902 
692 

392 

831 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


1,395 
1,1*31* 
1,386 
1,623 
1,807 

1,921* 
2,367 
3,!*11 

"*,192 
■*,"*37 

175 
516 
271* 
1*8 
toi 
1*01 

152 
1*8 


Railroad 

Retirement 

Account 


273 
321* 
312 
323 
797 
625 
61*5 
678 

852 
813 

60 
27 
126 
82 
50 
53 

57 
53 


Unemployment 
Trust  Fund 


Source:  (Same  as  Table  1). 

l/  Consists  of  Civil  Servioe  and  Foreign  Service  retirement  funds. 

2/  Includes  Adjusted  Servioe  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds,  island  possessions,  increment  resulting  from  re- 
duction in  the  weight  of  the  gold  dollar,  and  through  June  1950 


1,567 
1,508 
1,280 
1,289 
1,313 

1,173 
1,281 
1,51*2 

1,501 
1,559 

58 

376 

22 

281 
96 

36 

209 


National  Servioe 
Life  Insurance 
Fund 


905 
2,127 
2,351 
1,501* 

71*0 

690 
1,076 

681* 

716 
601 

1*1* 
3"* 
90 
1*6 
86 
1*0 

65 
55 


Government 
Life 

Insurance 
Fund 


91* 

97 

103 

131* 

90 

92 
87 
86 


86 

1* 
1* 
3 
1* 
3 
1* 

3 
3 


Government 
employees • 
retirement 
funds  i/ 


501 
557 
611* 
578 
591* 
680 
809 
850 

911* 
1,095 

30 
30 
31*3 
39 
31* 
38 

1*1 
31* 


Other  trust 
funds  *"d 
accounts 
2/ 


351 
1,038 
1,666 

792 
1,17**  37 

529 
1*03 
5"*5 

51*0 
223 

1*0 
92 
39 
102 
1*7 
61 

37 
28 


seigniorage  on  silver  under  the  Silver  Purchase  Act  of  1931*.     Thereafter 

such  seigniorage  is  included  with  other  seigniorage  under  budget 

reoeipts. 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 


April  1952 


TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS 


Table  3.-  Trust  Account  Expenditures  Other  Than  Investments 


(In  millions  of  dollars;   negative  figures  are  excess  of  credits) 


Fiscal  year 
or  month 


19kk 

19k5 

19W 

191*7 

191*8 

19"*9 

1950 

1951 

1952  (Estimated) 

1953  (Estimated) 

1951-July 

August 

September.. 

October. . . . 
November . . . 
December... 

1952 -January . . . . 
February... 


Total 


305 

-1*58 

l*,l*7l* 

3,625 

3,&57 

3,82i*  y 

6,950 

3,91*5 

5,11*0 

5,062 

292 
1*97 
336 

1+23 
686 
1*21 

350 
300 


Federal  Old-Age 
and  Survivors 
Insurance 
Trust  Fund 


217 
267 
358 
1*66 
559 
661 
781* 
1,569 

2,059 
2,562  57 

168 
187 
150 

153 

186 
168 

171* 
171* 


Eallroad 

Eetlrement 

Account 


13l* 
11*1 
152 
173 
222 

278 
301* 
321 

397 

1*1*7 

28 
27 
27 
28 
27 
31 

3>* 
37 


Unemploy- 
ment 
Trust 
Fund 


61 

71 

1,1U6 

869 

859 

2,026 
900 

857 

707 

69 
77 
66 

73 
69 
79 

118 
109 


National 
Service  Life 
Insurance 
Fund 


Source:     (Same  as  Table  l). 

1/     Consists  of  Civil  Service  and  Foreign  Servloe  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  expenditures  chargeable  against  increment  on 
gold,   and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund. 


2, 


31 
128 
280 
282 
302 
3k8 
988 
6ll* 


1,075 
636 


10l* 
10l* 

119 


75 

71* 
51* 


Government 
Life 

Insurance 
Fund 


3k 
25 
50 
67 
70 

61 
111* 

77 


87 


Government 
employees  ■ 
retirement 
funds  1/ 


103 
151 
267 
323 
21*1* 

222 
268 
271 

300 
322 

21* 
25 
21* 

25 
26 

21* 

25 
23 


Other 

trust  funds 
and  accounts 
2/37 


233 
1*28 

1,57k 
1,073 
1,23k 

526  k/ 

370 

387 

501 
361* 

-3 
67 
12 

-1* 
52 
25 

37 

50 


Deposit 
fund 

accounts 
(net)  37 


-508 

-1,669 

61*7 

372 

367 

1*11* 

96 

-19k 

-135 
-63 

-101 

2 

-55 

23 
223 

13 
-118 
-152 


y    Excludes  net  investments  in  public  debt  securities  beginning  1951  (see 

Table  !+,  footnotes  3  and  1*). 
y    Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
5/  Includes  $225  million  for  benefit  payments  under  proposed  legislation. 


Table  4. 


Net  Investments  of  Government  Agencies  in  Public  Debt  Securities  -& 

(In  millions  of  dollars;  negative  figures  are  excess  of  redemptions). 


Total 

Trust  accounts,   eto. 

Government 

Fiscal  year 
or  month 

Total  Trust 
accounts,   etc. 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Railroad 

Eetlrement 

Account 

Unemployment 
Trust  Fund 

National 
Service 
Life 
Insurance 

Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees ' 
retirement 
funds  2/ 

Other  trust 
funds  and 
accounts  37 

corporations 
and  agencies 

y 

k,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-1*02 

3,557 

3,95k 
k,158 

106 
l*6o 
517 

1 

21*7 

73 

1*11 
221 

k,329 

5,200 
3,668 
3,362 
3,060 

2,311 

-1*02 

3,369 

3,803 
l*,0l*6 

81 

k63 
1*92 

-8 
269 

59 
219 
191 

1,172 
1,137 
1,002 
1,19k 
1,19k 

1,29k 
l,kll* 
1,678 

2,1*36 
2,105 

130 
220 
120 

50 

k5 

130 

199 

60 

11*0 
182 
156 
11*8 
569 

3k6 
338 
357 

k51 
361* 

33 

99 

5k 
13 
17 

27 
ll* 

1,503 

l,k37 

102 

kk3 

1*1*6 

-160 

-72I* 

650 

61*7 
850 

-35 
306 
-25 

-k5 
227 
-65 

-1* 
101 

862 
1,97k 
2,053 
1,23k 

1*61 

353 

-l,9k6 
9k 

-3kk 
-3k 

-58 
-6k 
-17 

-77 
-23 
-27 

-15 
7 

60 
73 
k7 
60 
32 

32 
-26 

8 

3 
-1 

-1* 
-1* 

-k 
-1* 
-5 
-2 

393 
399 
309 
282 
363 

l*k7 
5k3 
573 

608 
772 

12 

6 

318 

9 

11 
10 

18 
8 

-1 
-2 
-2 
* 
-6 

* 

* 
9 

2 

-11 

• 

-1 
2 

1* 

• 
» 

-3 

# 

- 

- 

187 

1952  (Estimated) 

1953  (Estimated) 

September. . 

October.... 

Hovember... 
December... 

1952 -January. . . . 
February... 

151 
in 

25 
-2 
25 

9 

-22 

ll* 

I92 
30 

Source:  (Same  as  Table  l). 

1/  Consists  of  transactions  which  clear  through  acoounts  of  the  Treasurer 
of  the  United  States. 

Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 
Consists  of  Adjusted  Service  Certificate  Fund  prior  to  1951;  beginning 
with  that  year,  includes  also  investments  of  other  accounts  which  for 
prior  years  are  included  in  Table  3  under  "Other  trust  funds  and 


% 


accounts  ana  Deposit  iuna.  hocouiiuj  vuo»/  . 

y    Consists  of  net  investments  of  Government  corporations  which  for  prior 
years  are  Included  in  Table  3  under  "Deposit  fund  accounts  (net)  ;  and 
net  Investments  of  wholly  owned  Government  corporations  and  agencies, 
which  for  prior  years  are  included  In  budget  expenditures. 

»   Less  than  $500,000. 
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TRUST  ACCOUNT  AKD  OTHER  TRANSACTIONS. 


Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  JJ 

(In  mill ions  of  dollars) 


Receipts 

Expenditure*  other  than  investment* 

let 

Increase, 
or 
decrease 

In 

assets 

Assets,   end  of  period 

Fiaoal 

Total 

Appropria- 
tion* 
ojr 

Congraaa 
2/ 

Interest 

and. 

proflta 

on 

invest- 

nenta 

Trans- 
fers 
from 
Central 

Fund 

Depoelta 
*y 

State* 

u 

Total 

Benefit 

payments 

Administrative 
expenses 

Total 

invest- 
ment* 

or 

month 

Reimburse- 
ment to 

General 
Fund  y 

Salaries 

and 

expenses 

unexpended 
balance 

1937-1*1*.... 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

6,116.0 
1,1*33.8 
1,386.0 
1,623.3 
1,807.1* 

1,923.8 
2,366.8 
3,1*11.5 

5,711.1* 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 

1,690.3 
2,106.1* 
3,119.5 

1*01*. 7 
123.9 
11*7.8 
163.5 
190.6 

230.2 
256.8 
287.1* 

.1* 

.7 

3.3 
3.6 

3.7 

.9 

669.6 

£66.8 
357.9 
1*66.1* 
559.1 
660.5 
781*  .1 
1,568.5 

51*3.7 
239.8 
320.5 
1*25.6 
511.7 
607.0 
727.3 
1,1*98.1 

126.0 
26.9 
37.1* 
15.6 
13.0 
13.8 
13.7 
17.5 

25.2 
31*  .1* 
39.7 
1*3.1 
52.9 

5,1*1*6.1* 
1,167.0 
1,028.0 
1,157.0 
1,21*8.3 
1,263.3 
1,582.7 
1,81*3.0 

5,"*1*6.1* 
6,613.1* 
7,61*1.1* 
8,798.1* 
10,01*6.7 

11,309.9 
12,892.6 
H*,735.6 

5,1*08.9 
6,51*6.3 
7,5W.7 
8,71*2.3 
9,936.8 

11,230.7 
12,61*1*.8 
ll*,322.8 

37.5 
67.1 
92.7 
56.1 
109.9 

79.3 
21*7.8 
1*12.8 

1952  (lot.) 

1953  (Bat.) 

1951-July.. 
Aug... 
Sept.. 

1*, 191.7 

1*,!*37.0 

17>*.5 
516.3 
271*. 1 

3,850.0 
1*,030.0 

171*. 5 
515.8 
257.9 

338.0 
1*07.0 

10.9 

3.7 
3.7 

n.a. 

n.a. 

• 

.1* 

1.6 

2,059.1 
2,561.6 

167.9 
186.6 
11*9.6 

1,975.0 
2,1*75.0  6/ 

159.1 
180.3 
11*2.1* 

23.7 
21*  .0 

2.0 
2.0 

2.0 

60.1* 
62.6 

6.7 
1*.3 
5.1 

2,132.6 

1,875.1* 

6.6 

329.7 

121*. 5 

16,868.2 
18,71*3.6 
ll*,7i*2.2 
15,071.9 
15,196.3 

16,758.3 
18,863.36/ 

ll*,l*52.8 
ll*,672.8 
li*,792.7 

109.9 
6/ 
289.1* 
399.1 
1*03.6 

Oot... 
Nor... 
Deo... 

1*7.9 
1*01.0 
1*01.3 

31.7 
399.8 
266.5 

ll*,8 
131.8 

- 

l.i* 
1.3 
3.0 

152.9 
186.0 
168.0 

11*6.2 
178.7 
161.7 

1.9 
1.9 

1.9 

>*.7 
5.1* 
l*.l* 

-10l*.9 
215.1 
233.2 

15,091.1* 
15,306.5 
15,539.7 

ll*,8l*2.7 
1"*,887.9 
15,017.3 

21*8.7 
1*18.6 
522.1* 

1952 -Jan... 
Feb... 

152.1* 
1*1*8.1* 

11*7.2 
1*1*5.7 

U.5 

- 

.6 
2.6 

173.8 

171*  .0 

165.2 
167.3 

2.1 
2.1 

6.5 

1*.6 

-21.5 
271*. 1* 

15,518.3 
15,792.7 

15,216.0 
15,276.0 

302.3 
516.7 

Inception 
to  date.. 

22,1*81*. 5 

20,1*90.5 

1,966.6 

15.1* 

>• 

11.9 

6,691.7 

6, 17>*  .6 

2&0.1 

237.1 

15,792.7 

15,792.7 

15,276.0 

516.7 

Source i     ( Sane  aa  Table  1) . 


Inoludee  transactions  under  the  predeoeasor  Old-Age  Reserve  Account. 

For  basis,   aee  "Budget  Receipts  and  Expenditures",  Table  7. 

Under  Title  H  of  the  Soolal  Security  Act,  Seotlon  218  (e)  as  added 

by  Seotlon  106  of  Publlo  Lav  731*,  approved  August  28,  1950. 

Under  Seotlon  201  (f),  Social  Seourlty  Act  Amendments  of  1939,  aa  amended. 

Salaries  and  expenses  of  the  Bureau  of  Old-Age  and  Survivors  Insurance, 

paid  directly  from  the  Trust  Fund  under  Labor-Federal  Seourlty  Appro- 


priation Act,   10l*7  (60  Stat.  679))   and  beginning  I9V9,  nlao 
administrative  expenses  reimbursed  to  the  Federal  Seourlty  Agency. 
6/     Estimated  benefit  payment*  include  $225  million  under  proposed 
legislation,  but  this  expenditure  ia  not  taken  into  account  in 
estimated  Investments. 
•       Less  than  $50,000. 
n.a.  Hot  available. 


Table  6.-  Railroad  Retirement  Account 

(In  millions  of  dollars) 


Fiscal 

Reoeipta 

Expenditures 

other  than  investments 

let  increase, 
or  decrease  (-), 
in  assets 

Assets,   end  of  period 

year 
or 

month 

Total 
1/ 

Appropri- 
ations by 

Congress   1/ 

Interest 
on 

Investments 

Total 

Benefit 

payments 

Adminis- 
trative 
expenses  2/ 

Total 

Invest- 
ments 

Unexpended 

balance 

1936-1*1*... 
191*5 

1,11*1*. 1 
321*. 1 
312.0 
322.1* 

797.1* 

1,116.9 
308.8 
292.1 
298.2 
758.5 

27.2 
15.2 
19.9 
21*  .2 
38.9 

811.0 
11*1.1* 
152.0 
173.3 
222.3 

811.0 
11*1.1* 
152.0 
173.3 
222.3 

- 

333.0 

182.6 
160.1 
11*9.1 
575.1 

333.0 
515.6 
675.7 
821*.  9 
1,399.9 

318.5 
500.5 
657.0 
805.5 
1,371*  .5 

11*. 5 
15.1 
18.7 
19.1* 
25.1* 

1950 

677.1* 
7"*9.2 
561.0 

626.5 
687.0 
1*90.8 

50.9 
62.2 
70.2 

278.2 
301*  .1* 
321.0 

278.2 
299.9 
316.2 

1*.5 
1*.9 

399.2 
1*1*1*.8 
21*0.0 

1,799.1 

2, 21*1*. 0 
2,1*83.9 

1,720.0 
2,057.6 
2,l*ll*.5 

79.1 

186.1* 

69.1* 

1952  (Eat.) 

1953  (Est.) 

851.5 
813.0 

773.0 
723.0 

78.5 
90.0 

397.0 
1*1*7.1* 

390.1* 
1*1*1.0 

6.6 

6.1* 

i*5l*.5 
365.6 

2,938.1* 
3,30l*.0 

2,865.5 
3,230.0 

72.9 
71*  .0 

195Wuly. 
Aug.. 
Sept. 

60.3 

27.3 

125.5 

60.3 

27.3 

125.5 

': 

27.5 
27.5 
27.2 

27.1 
27.1 
26.8 

.5 

.1* 
.1* 

32.8 

-.2 

98.3 

2,516.7 
2,516.5 
2,6ll*.8 

2,1*1*7.5 
2,1*1*7.5 
2,51*6.0 

69.2 
69.O 
68.8 

Oot.. 
Hov.  , 
Deo.. 

82.5 
30.0 
53.3 

82.3 
30.0  3./ 
52.9 

.2 
.i* 

27.7 
27.2 

31.2 

27.3 
26.8 
30.7 

.1* 
.1* 
.6 

5>*.8 

2.7 

22.1 

2,669.6 

2,672.1* 
2,69l*.5 

2,600.5 
2,613.2 
2,630.1 

69.2 
59.1 
61*  .3 

1952 -Jan.. 
Feb.. 

57.0 
53."* 

56.6 
53.1* 

.i* 

33.7 
36.8 

33.0 
36.2 

.7 
.5 

23.3 

16.7 

2,717.8 
2,73l*.5 

2,656.8 
2,671.2 

61.0 
63.3 

Inception 
to  date. 

5,376.9 

5,067.1 

309.7 

2,61*2.1* 

2,629.3 

13.2 

2,73i*.5 

2,73"*. 5 

2,671.2 

63.3 

Source:  (Same  aa  Table  1). 

1/  Through  fiscal  year  1951,  totals  may  differ  from  those  in  Table  2  because     2/ 
appropriations  vera  lnoluded  in  Table  6  when  made  but  were  Included  In 
Table  2  vhen  amounts  were  transferred  from  the  General  Fund.  Effeotive      jj 
July  1951,  purauant  to  Publlo  Law  13!*,  approved  August  31,  1951,  the 
appropriation  is  equal  to  the  amount  of  taxes  deposited  In  the  Treasury 


(leas  refunds)  under  the  Railroad  Retirement  Act. 

Paid  from  the  trust  fund  under  Title  IV,  act  of  June  29,  19^9 

(63  Stat.  297). 

Appropriation  reduced  $19.8  million  by  surplus  warrant,  purauant  to 

Section  1211*  of  Public  Law  759,  approved  September  6,  1950. 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  7.-  Unemployment  Trust  Fund 

(In  Billions  of  dollar*) 


Fiscal  year 
or  month 


Reoeipts 


State 
asoounts 


Deposits 

by 

States 


Railroad  Unemployment 
Insurance  Account  1/ 


Contri- 
butions 
1/ 


Trans- 
fers 
from 

States 
1/ 


Transfers 

from 
Adminis- 
tration 
Fund  4/ 


Interest 


invest- 
ments 


Expenditures  other  than  investments 


Total 


State  accounts 


With- 
drawals 
by 
States 


Transfers 
to  Rail- 
road Uhem 
ploynent 
Insurance 
Aooountj/ 


Ballroad 

Unemploy 
msnt  In- 
surance 


Het 
increase. 


decrease 
Account  l/jjj  ' 
Benefit   |  assets 
payments 


Assets,  end  of  period 


Invest- 
ments 


Unexpended 
balanoe 


1936-44.... 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952  (1st.) 

1953  (Est.) 

1951- July.. 
Aug... 
Sept.. 
Oct... 
Bov... 
Deo... 

1952 -Jan. . . 
Feb... 


Inception 
to  date. 


8,180.9 
1,507.8 
1,279.8 
1,289.4 
1,312.9 

1,173.2 
1,281.0 
1,541.6 

1,501.4 
1,559.2 

57.7 

375.5 

21.6 

48.3 

280.7 

95.6 

36.3 

209.3 


18,691.5 


7,284.3 
1,256.0 
1,009.9 
1,005.3 
1,007.3 
984.0 
1,098.8 
1,362.6 

1,300.0 
1,330.0 

53.3 

375.2 

15.1 

42.2 

280.6 

13.9 

32.8 

208.9 


16,030.4 


383.7 
118.8 
116.2 
127.6 
130.6 

.1 

9.7 

14.9 

15.0 

16.0 


.3 
2.5 
1.1 

.1 
3.8 


105.9 
.4 
.4 
.4 


29.1 
8.9 
9.6 
9.2 

9.7 
9.0 
5.4 


4.4 
5.2 

4.4 


909.7 


107.2 


85.3 


377.9 
123.6 
143.6 
146.9 
165.3 
180.1 
167.I 
164.1 

182.0 
208.0 


4.0 
4.9 

77.9 

3.5 
.1 


1,558.9 


2,302.1 
71.3 

1,145.9 
869.5 
858.9 

1,313.8 

2,025.5 

900.3 

856.6 
707.2 

68.7 
76.7 
66.5 
72.6 
69.2 
78.5 
118.4 
108.7 


10,146.5 


2,152.4 
70.1 

1,128.3 
817.4 
798.1 

1,227.1 

1,879.0 

848.3 

800.0 
650.0 

66.5 
72.8 
62.9 

68.6 
65.0 
74.4 

112.6 
103.7 


9,547.0 


105.9 
.4 
.4 
.5 


43.8 
.8 
17.2 
51.7 
60.8 

86.75/ 
146.5  57 
52.0 

56.6 
57.2 

2, 
3 

3 
4, 
4 
4 


2 
9 
6 

0 

2 
1 
5.8 
5.0 


107.2 


492.3  5V 


5,878.8 

1,436.5 

133.9 

419.9 

454.0 

-140.6 
-744.5 
641.3 

644.8 
852.0 

-11.0 

298.9 
-44.9 

-24.3 
211.5 

17.1 
-82.0 

100.6 


8,545.0 


5,878.8 
7,315.3 
7,449.1 
7,869.0 
8,323.0 
8,182.4 
7,437.9 
8,079.2 

8,724.0 
9,576.0 

8,068.2 
8,367.1 

8,322.2 

8,297.9 
8,509.4 
8,526.4 

8,444.4 
8,545.0 


8,545.0 


5,870.0 
7,307.2 
7,409.0 
7,852.0 
8,298.4 

8,138.3 
7,414.3 
8,064.2 

8,711.2 

9,561.2 
8,029.2 
8,335.2 
8,310.2 

8,265.2 
8,492.2 
8,427.2 
8,423.2 
8,524.2 


8,524.2 


8.8 

8.1 

40.1 

17.0 

24.6 

44.1 
23.6 
15.0 

12.8 
14.8 

39.0 
31.9 
12.0 

32.7 
17.2 
99.3 
21.2 
20.8 


20.8 


Source:      (Same  as  Table  1). 

1/     Excludes  interim  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,  both  taking  place  in  the  fiscal  year  1940. 

2/     Represents  contributions  under  the  Railroad  Unemployment  Insuranoe  Act 

of  1938,  as  amended  (45  U.S.C.  360  (a)),   In  excess  of  the  amount  specified 
for  administrative  expenses.     (See  "Budget  Receipts  and  Expenditures'', 
Table  9). 

3_/    Represents  amounts  transferred  from  States  to  Railroad  Unemployment  In- 
surance Aooount  equivalent  to  amounts  of  taxes  oolleoted  with  respect  to 


period  from  January  1936  to  June  19J9,   inclusive,   from  employers  who 
oome  within  the  purview  of  the  Railroad  Unemployment  Insuranoe  Act. 

4/     Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Admin- 
istration Fund,  under  act  of  Oct.  10,  1940  (54  Stat.  1099). 

5_/    Includes  transfers  to  the  Railroad  Unemployment  Administration  Fund 
as  follows:     $9.7  million  In  1949  and  $2.6  million  in  1950,  repre- 
senting adjustment  for  over-collections  due  to  retroactive  change  in 
tax  rate  (45  U.S.C.  358  (a)). 

*       Less  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Fiscal  yar 

Receipts 

Expenditures  other 
than  investments 

Net  increase, 
or  decrease 
(-),   in 
assets 

Assets,  end  of  period 

or  montii 

Total 

Premiums 
and  other 
receipts 

Transfers  from 
General  Fund 

Interest  on 
investments 

Total 

Benefits 

and 

refunds 

Special 
dividends 

Total 

Inveet- 
menta 

Unexpended 
balanoe 

1941-44... 
19W 

1950 

1952  (Eat. 

1953  (Kat. 

1951-July. 
Aug.. 
Sept. 
Oat.. 
Hot.. 
Deo.. 

1952-Jan.. 
Feb.. 

Inception 
to  date. 

1,270.6 

2,127.4 

2,351.0 

1,504.1 

739.7 

690.1 

1,076.4 

683.7 

)       715.6 
i      600.8 

43.6 
34.3 
90.2 

45.6 
86.4 
40.0 

65.5 
55.4 

10,903.9 

1,110.2 
954.1 
844.7 
516.6 
387.5 
392.8 
398.7 
480.1 

371.8 
392.0 

41.6 
31.4 
32.6 
40.6 
43.2 
28.4 

43.4 
37.2 

5,383.1 

132.8 

1,116.5 

1,381.4 

816.7 

153.0 

87.0 

472.8 

43.4 

I83.8 
53.8 

1.9 

2.7 
57.2 

4.6 
42.2 
11.0 

21.6 

18.0 
4,362.7 

27.6 
56.7 
124.9 
170.9 
199.2 
210.3 
205.0 
160.3 

160.0 
155.0 

.1 
.2 
.4 
.4 
1.0 
.5 

.5 
.2 

1,158.2 

38.3 
128.2 
279.8 
279.3 
301.9 
348.1 
2,987.9 
613.6 

1,075.1 
635.7 

97.7 
103.5 
104.2 

119.5 
97.6 
75.4 

73.9 
54.4 

5,703.3 

38.3 
128.2 
279.8 
279.3 
301.9 
348.1 
354.9 
391.4 

1,075.1 
635.7 

28.5 
39.4 
46.3 

41.3 
38.8 
37.6 

43.5 
40.8 

2,438.1 

2,633.0 
222.2 

69.2 
64.2 
57.9 
78.2 
58.8 
37.7 

30.4 
13.6 

3,265.3 

1,232.3 

1,999.3 

2,071.2 

1,224.8 

437.7 

341.9 

-1,911.5 

70.1 

-359.5 
-34.9 

-54.1 
-69.2 
-14.0 

-73.9 
-11.2 
-35.4 

-8.5 
1.0 

5,200.6 

1,232.3 
3,231.6 
5,302.8 
6,527.6 
6,965.3 
7,307.2 
5,395.7 
5,465.8 

5,106.3 
5,071.4 

5,411.7 
5,342.5 
5,328.5 
5,254.6 
5,243.5 
5,208.1 

5,199.6 

5,200.6 

5,200.6 

1,213.4 
3,187.1 
5,239.7 
6,473.7 
6,934.7 
7,287.7 
5,342.1 
5,435.6 

5,091.6 
5,057.6 

5,377.4 
5,313.8 
5,296.6 

5,219.8 
5,197.0 
5,170.1 

5,155.3 
5,162.4 

5,162.4 

I8.9 
44.4 
63.1 
53.9 
30.6 

19.6 
53.6 
30.2 

14.7 
13.8 

34.3 
28.6 
31.9 
34.8 
46.4 
37.9 

44.2 
38.1 

38.1 

Source:     (Same  as  Table  l). 
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.TREASURY  CASH  INCOME  AND  OUTGO. 


Table  1.-  Summary  of  Cash  Transactions 

(In  millions  of  dollars) 


Cash  operations  other  than  borrowing 

Net  oaah 

borrowing , 

or 

repayment 

of 

borrowing 

(-) 

Increase, 

or 

decrease  (-), 

In  General 

Fund 

balance 

Memorandum t 

Cash  operating  income 

Cash  operating  outgo 

Het  cash 
operating 
income, 
or 
outgo  (-) 

Net  receipts 

Flsoal  year 
or  month 

Cash 

budget 

receipts 

Cash  trust 

account 

receipts 

Total 

Cash 

budget 
expendi- 
tures 

Cash  trust 
account 
expendi- 
tures 

Exchange 
Stabili- 
zation 
Fund  1/ 

Clearing 
account  for 
outstanding 
checks,  etc. 

Total 

from 

exercise  of 
monetary 
authority  2/ 

•*3,925 
>*5,519 
38,902 
39,881* 
l*l,8ol* 
38,11*5 
36,925 
1*7,887 

62,551* 
70,856 

2,51*2 
3,591 
6,203 

2,633 
3,518 
5,262 

1*,919 
5,550 

3l*,219 

3,936 
l*,721 
>*,937 
3,707 
3,595 
?,l*83 
I*,0l*6 
5,552 

6,100 
6,012 

312 

1,009 
352 
223 
775 
380 

263 
726 

1*,039 

1*7,861 
50,21*0 
1*3,839 
1*3,591 
1*5,1*00 
1*1,628 
1*0,970 
53,1*39 

68,651* 
76,868 

2,851* 
1*,600 
6,555 
2,855 
1*,293 
5,61*2 

5,183 
6,275 

38,258 

93,81*5 
95,952 
57,1*22 
33,190 
32,1*82 

37,517 
36,977 
1*1,795 

67,1*83 
82,201 

1*,5>*9 
!*,977 
!*,559 

5,291* 
1*,986 
5,192 

5,223 
1*,967 

39,71*7 

111 
-768 
1*,316 
3,270 
2,91*1* 
3,328 
6,868 
3,807 

5,H*6 
5,071 

280 
1*95 
333 
1*22 
681* 
1*31 

31*8 
298 

3,289 

1,026 

563 

98 

-207 

-13 

13 

-10 

-8 
5 

5 

38 

30 

-555 
507 
-366 
-1*83 
211* 

-17 
-75 

11* 
103 
-30 

86 
-20 

-7 

-103 
25 

68 

93,956 
95,181* 
61,738 
36,931 
36,1*96 
1*0,576 
"*3,155 
1*5, 8ol* 

72,625 
87,195 

i*,8l*3 
5,565 
1*,862 

5,801 
5,61*2 
5,621 

5,1*73 
5,328 

>*3,135 

-1*6,095 

-1*1*, oi*5 

-17,899 

6,659 

8,903 

1,051 

-2,185 

7,635 

-3,970 
-  10,328 

-1,989 

-965 

1,693 

-2,91*6 

-1,31*8 

21 

-290 
91*7 

-1*,877 

56,757 

1*9,1*71* 

7,1*39 

-19,389 

-7,280 

-2,513 

>*,231 

-5,795 

613 

10,328 

252 

1*1*0 

129 

903 

1,099 

-351 

-126 

21*8 
2,595 

10,662                      1*3 

1*,529                      78 

-10,1*60                    302 

-10,930  37            60 

1,621*                      37 

-1,1*62                     1*6 

2,01*7                    25 

1,839                    U3 

-3,357                    57 
83 

-1,737                      5 

-525                      8 

1,822                      3 

-2,01*2                         10 

-250                     5 
-329                        5 

-1*15                      8 
1,196                      8 

-2,281                     53 

1952  (Est.)... 

1953  (Est.)... 

1951-July 

August... 
September 
October. . 
Nor  amber. 
December. 

1952 -January. . 
February. 

1 

Flsoal  year 
1952  to  date 

Source:  Actual  figures  are  based  on  the  Dally  Treasury  Statement; 

estimates  are  based  on  the  1953  Budget  document,  Including  effeot 

of  proposed  legislation  as  outlined  In  Budget  detail, 
l/  The  U.  S.  subscription  to  the  capital  of  the  International  Monetary 

Fund  was  paid  In  part  from  the  Exchange  Stabilization  Fund  (see 

"Treasury  Bulletin"  for  September  191*7,  page  17). 
2/  Consists  of  seigniorage  on  silver  and  Increment  resulting  from 


reduotion  In  weight  of  the  gold  dollar.  This  item  is  part  of  the  cash 
budget  receipts  shown  in  these  tables,  but  is  excluded  from  the  1953  Budget 
document  figures  for  "Beoeipts  from  the  public". 

In  addition  to  this  decrease  in  the  General  Fund  balance,  the  Exchange 
Stabilization  Fund  was  drawn  down  by  $1,800  million  for  subscription  to  the 
capital  of  the  International  Monetary  Fund. 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

(in  mm  ions  of  dollars) 


Net 
budget 
receipts 
1/ 

Plus:     Noncash 
items  deducted 
from  budget 
receipts   -  excess 
profits  tax 
refund  bonds  2/ 

Less:     Noncash  budget  receipts 

Fiscal  year 

Total 

Payments  to  Treasury  by  Government  agencies 

Beimburs  ement 
for 

administrative 
expenses  kj 

Equals: 
Cash 

or  month 

Interest 

Bepayment  of  capital 
stock  and  paid-in 
surplus  2/ 

budget 

B.  F.  C. 

0  ttier 

receipts 

1*3,892 
1*1*,  762 
1*0,027 
1*0,01*3 
1*2,211 

38,21*6 
37,01*5 
1*8,11*3 

62,680 
70,998 

2,571 
3,591* 
6,209 

2,635 
3,521 
5,279 

i*,953 
5,553 

13>* 
891* 
-970 
-39 
-10 

-1* 
-1 
-1 

# 

» 
* 
* 

» 
* 

* 
» 

100 
136 
155 
120 
396 
96 
119 
255 

125 

11*3 

29 
3 
5 
2 
2 
17 
31* 

3 

51* 
83 
90 
91 
89 

1 
17 
20 

8 
8 

2 

• 
» 

* 

♦ 

* 

2 

• 

13 
26 
27 
13 

23 

31* 

57 

ll*9 

91 
109 

ll* 
1 
2 
* 
* 

15 

30 

1 

270 

38 
27 
65 

10 

33 
27 
37 
16 
ll* 

21* 
17 
21 

26 
26 

2 
2 
3 
2 
2 
2 

2 
3 

1*3,925 
1*5,519 
38,902 
39,881* 
1*1, 8ol* 

38,11*5 
36,925 

1*7,887 

62,551* 

70,856 

2,51*2 
3,591 
6,203 

2,633 
3,518 
5,262 

1*,919 
5,550 

September. . 

October.... 
November . . . 
December... 

1952-January. . . . 
February... 

Source:  (Same  as  Table  l). 

1/  For  further  detail,  see  "Budget  Becelpts  and  Expenditures",  Table  1. 

2/  Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  is  treated  as  a  noncash  deduction  at  the  time  of  issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5);  net  issuance,  or  net  redemption  (-). 

jj    By  Government  corporations  not  wholly  owned. 


!*/  By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  19l*8.  Thereafter  Includes  also  transfers  from  Eallroad 
Unemployment  Insurance  Account  to  Bailroad  Unemployment  Administration 
Fund  (see  "Trust  Account  and  Other  Transactions",  Table  7),  and  reim- 
bursement by  the  Dlstrlot  of  Columbia. 

*   Less  than  $500,000. 
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TREASURY  CASH  INCOME  AND  OUTGO. 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 

(In  millions  of  dollars) 


Total 
budget 
expend- 
itures 
1/ 

Less:     noncash  budget  expenditures 

Fiscal  year 
or  month 

Total 

Interest  payments 
by  Treasury 

Transfers 
to  trust 
accounts 

Payroll 

deductions 

for 

Government 

employees  * 

retirement 

Budget  expenditures  Involving 
Issuance  of  Federal  securities 

y 

Payments  to  Treasury 
by  Government 
agencies 

Equals: 
Cash 

On 

savings 
bonds  and 
Treasury 
bills  2/ 

To  Govern- 
ment corpo- 
rations 
not  wholly 
owned  3/ 

To  trust 
funds  and 
accounts 

budget 
expend- 
itures 

Armed 
forces 
leave 
bonds 

Adjusted 

service 

bonds 

Notes  Issued 
to  Interna- 
tional Bank 
and  Fund 

Biterest 

Invest- 
ments In 
Federal 
securities 

191*9 

1952  (Est.) 

1953  (Est.) 

1951 -July.. 
Aug... 
Sept.. 

Oot... 

IfOT.  .. 

Deo... 

1952 -Jan... 

Feb... 

95,315 

98,703 
60,703 
39,289 
33,791 

1*0,057 
1*0,167 
l*l*,633 

70,881 
85,  Wi 

"*,739 
5,087 
5,163 

5,1*83 
5,178 
5,627 

5,1*55 
5,105 

1,1*70 
2,750 
3,281 
6,099 
1,309 
2,51*0 
3,190 
2,837 

3,398 
3,21*5 

189 
111 
60k 

188 
192 
■*35 

232 
138 

213 

3!*2 
1*35 
1*67 
559 
580 
571* 
638 

675 
315 

86 
1*7 
62 

51 

71 

100 

78 

37 

3 

1* 

22 

25 

21* 

29 
32 
31 

35 

37 
• 

* 
1 

3 

* 

12 

* 
* 

325 

1*29 
567 
61*6 
71*6 

6%1 
880 
892 

998 
1,128 

* 

* 

16 

21 

1 

211 

10 
1 

559 

1,659 
1,927 
l,36l 
1,178 

916 
1,383 

972 

1,290 
1,263 

67 

1*1 

1*96 

87 
92 

61* 

78 
71 

269 

290 
281 
259 
236 

327 
358 
378 
1*12 

1*10 

30 
30 
32 

36 
31* 

37 

Ul 
33 

1,81*6 
-1,221 

-161* 

-95 
-160 

-110 
-25 

-10 
-8 
-6 

-10 
-7 
-5 
-6 
-5 

-5 

-108 

-86 

-8 

-1* 

-2 
-2 
-1 

-1 

• 

* 

• 
* 

» 
* 

* 
• 

1,366 
-350 

-25 
-1*1 

67 
108 
118 
105 
112 

33 
73 
87 

99 
117 

16 

1 
2 

1 
» 

15 

32 

1 

39 
25 
18 

31 
30 

6 
28 

93,81*5 
95,952 
57,1*22 
33,190 
32,1*82 

37,517 
36,977 
1*1,795 

67,1*83 
82,201 

i*,5l*9 
1*,977 
"*,559 

5,291* 
1*,986 
5,192 

5,967 

Source!   (Same  as  Table  1). 

l/  For  further  detail,  see  "Budget  Receipts  and  Expenditure*",  Table  2. 

2/  Accrued  dlsoount  on  savings  bonds  and  bills  lass  Interest  paid  on 

savings  bonds  and  bills  redeemed. 
3_/  Payments  to  wholly  owned  Government  corporations  are  not  deducted  be- 


cause they  are  treated  as  negative  expenditures  when  received  by 
corporations . 

[J    Treated  as  noncash  expenditures  at  the  time  of  issuance  and  as  cash 
expenditures  at  the  time  of  redemption]  net  issuance,  or  net  redemp- 
tion (-). 

*   Less  than  $500,000. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 

(In  millions  of  dollars) 


Total 
trust 
account 
receipts 

Less!     Noncash  receipts 

Equals! 

Cash 

trust 

account 

reoeipts 

Total 
trust 

account 
and 
other 
expend- 
itures^ 

Less!     Noncash  expenditures 

Equals! 

Fiscal  year 

Total 

nonoash 

receipts 

Interest  on 
Investments 
In  Federal 
securities 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
Government 
employees ' 
retirement 

Other 
1/ 

Total 
nonoash 
expend- 
itures 

Investments   in 
Federal  securities 

Other 

37 

Cash 
trust 
account 
expend- 
itures 

or  month 

By  trust 
f  unds  gad 

accounts 

By  Government 
agencies  kj 

191*5 

191*9 

1951 

1952  (Est.) 

1953  (Est.) 

1951 -July. 
Aug.. 
Sept. 
Oct.. 
Nov. . 
Deo.. 

1952 ^Jan.. 
Feb.. 

5,085 

7,086 
7,712 
6,21*1* 
6,515 
5,711* 
6,669 
7,796 

8,802 
8,815 

1*09 

1,079 

896 

369 
902 
692 

392 
831 

1,150 
2,365 
2,775 
2,538 
2,920 

2,232 
2,623 
2,21*1* 

2,703 
2,803 

97 

71 

51*1* 

11*6 
128 
312 

128 
K>6 

325 
1*29 

567 
61*6 
71*6 
81*1 
880 
892 

998 
1,128 

• 

» 

16 

21 

1 

211 

10 

1 

556 
1,61*6 
1,927 
l,36l 
1,178 

916 
1,383 

972 

1,290 
1,263 

67 

1*1 

1*96 

87 
92 
61* 

78 
71 

269 
290 
281 
259 
236 

327 
358 
378 

1*12 
1*10 

30 
30 
32 
36 
31* 
37 
1*1 
33 

271 

760 

11*8 

2 

2 

3 
2 

3 

3,936 
i*,721 
!*,937 
3,707 
3,595 
3A83 
l*,0i*6 
5,552 

6,100 
6,012 

312 

1,009 

352 

223 

775 
380 

263 
726 

7,307 
6,291* 
8,236 
7,3"*7 
6,810 

6,209 
6,570 
7,117 

8,975 
9,11*1* 

399 
996 
859 
1*21* 
821 
1*96 

766 

61*5 

7,197 
7,062 
3,919 
l*,076 
3,865 
2,881 
-298 
3,310 

3,830 
1*,072 

119 

501 
526 
2 
137 
65 
1*18 
31*7 

1*,129 
5,200 
3,668 
3,362 
3,060 
2,311 
-1*05 
3,369 

3,803' 

i*,0i*6 

81 
1*63 
1*92 

-8 

269 

59 

219 
191 

167 
299 
11*1 
11*7 
-99 
313 
69 
187  \l 

151 
111 

25 
-2 
25 

9 
-22 
11* 

192 

30 

2,902 

1,563 

110 

568 

901* 

258 

37 
-21*6 

-121* 

-85 

13 

1*1 

9 

1 

-110 

-8 

*2 

111 

-768 
"*,316 
3,270 
2,9l*l* 
3,328 
6,868 
3,807 

5,H*6 
5,071 

280 
1*95 
333 
1*22 
68)* 
1*31 

3"*8 
298 

Source!  (Same  as  Table  l). 

1/  Includes  proceeds  of  ship  sales  carried  in  trust  accounts  pending  allo- 
cation to  budget  receipts  from  sale  of  surplus  property,  and  District 
of  Columbia  contribution  for  employees'  retirement  fund.  Figures  for 
19U7  and  I9W  include  $53  million  and  $8  million,  respectively,  of 
armed  forces  leave  bonds  redeemed  for  Insurance  premiums;  after 
August  31,  19^7,  these  bonds  were  redeemable  for  cash. 

2/  Includes  net  investments  of  Government  agencies  in  public  debt  securi- 
ties and  net  redemption,  or  issuance  (-),  in  the  market  of  securities  of 
Government  agencies  (see  "Trust  Acoount  and  Other  Transactions",  Table  1) . 


\l     Includes  proceeds  of  ship  sales  (see  footnote  1);  District  of 
Columbia  contribution  for  employees'  retirement  fund;  payment  of 
earnings  or  repayment  of  capital  stock  and  paid-in  surplus  by 
corporations  not  wholly  owned;  and  net  redemption,  or  issuance  (-), 
in  the  market  of  securities  of  Government  agencies. 

k/     Prior  to  1951  consists  of  net  investments  of  corporations  not  wholly 
owned;  beginning  with  that  year,  includes  also  those  of  wholly  owned 
corporations  and  agencies  which  for  prior  years  are  included  in 
budget  expenditures . 

*   Less  than  $500,000. 
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.  TEEASUKf  CASH  INCOME  AND  OUTGO. 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  Billions  of  dollars) 


Increase,   or  decrease   (-), 
In  Federal  securities 
outstanding 

Least 

Noncash  debt  transactions 

Plus  I 
Cash 
issuance 
of  non- 
guaranteed 

Equals  t 

Total 

Net  investments 
in  Federal 
securities 

Issuanoe  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc . ,   or  refunds  of  reoelpts 

Interest 
on 

sarings 

bonds  and 

Net  trans- 
actions  in 
guaranteed 
securities 
not  re- 
flected in 
Treasurer's 

Net  cash 
borrowing. 

Fiscal  year 

Guaran- 

Total 

or 

repayment 
of 

or  month 

Armed 

Notes  for 

Excess 

Publio 

teed 

Federal 

By  trust 

By  Qot- 

forces 

Adjusted 

Inter- 

profits 

Treasury 

securities 

borrowing 

debt 

secu- 

secu- 

funds and 

ermaent 

service 

national 

tax 

bills 

of  Federal 

(-) 

rities 

rities 

accounts 

agencies 

bonis 

bonds  1/ 

Bank  and 

refund 

y 

agencies 

2/ 

1/ 

Fund  1/  2/ 

bonds  3/ 

64,307 

-2,477 

61,830 

4,883 

*,129 

206 

- 

-5 

- 

134 

213 

207 

-190 

56,757 

57,679 

-1,190 

56,489 

6,738 

5,200 

324 

- 

-108 

- 

894 

342 

86 

-277 

49,474 

10,7*0 

*3 

10,783 

3,*09 

3,668 

159 

- 

-86 

- 

-970 

*35 

203 

66 

7,439 

-11,136 

-387 

-11,523 

7,892 

3,362 

178 

1,793 

-8 

2,140 

-39 

467 

- 

28 

-19,389 

-5, 991* 

-16 

-6,010 

1,394 

3,060 

-69 

-1,229 

-4 

-913 

-10 

559 

- 

123 

-7,280 

19*9 

U78 

-46 

432 

2, 916 

2,311 

319 

-164 

-2 

-123 

-4 

580 

- 

-28 

-2,513 

1950 

4,587 

-8 

4,579 

334 

-405 

97 

-95 

-2 

166 

-1 

574 

- 

-14 

4,231 

1951 

-2,135 

10 

-2,126 

4,045 

3,369 

187 

-160 

-1 

13 

-1 

638 

- 

374 

-5,795 

1952  (Est.) 

5,000 

38 

5,038 

4,505 

3,803 

151 

-110 

-1 

-13 

• 

675 

- 

80 

613 

1953  (Eat.) 

14,700 

-7 

14,693 

4,447 

4,046 

111 

-25 

♦ 

- 

- 

315 

- 

82 

10,328 

1951 -July.. 

^35 

-1 

434 

181 

81 

25 

-10 

» 

- 

# 

86 

- 

* 

252 

Aug... 

988 

4 

992 

509 

463 

-2 

-8 

• 

10 

• 

*7 

- 

-43 

440 

Sept.. 

709 

1 

710 

573 

492 

25 

-6 

• 

- 

» 

62 

- 

-8 

129 

Oct... 

945 

4 

9*9 

42 

-8 

9 

-10 

• 

- 

* 

51 

- 

-4 

903 

Hot... 

1,306 

5 

1,311 

319 

269 

-22 

-7 

* 

8 

* 

71 

- 

106 

1,099 

Deo... 

-186 

-1 

-186 

163 

59 

14 

-5 

• 

-5 

» 

100 

- 

-1 

-351 

1952 -Jan. . . 

357 

-4 

332 

vn 

219 

192 

-6 

• 

-| 

• 

78 

- 

-1 

-126 

Feb... 

587 

-1 

586 

215 

191 

30 

-5 

• 

-38 

• 

37 

-123 

248 

Source t  (Sane  aa  Table  l). 

1/  The  issuance  of  these  securities  Is  treated  aa  a  noncash  budget  expend- 
iture at  the  tine  of  Issuanoe  and  as  a  cash  budget  expenditure  at  the 
tins  of  oash  redemption}  net  issuanoe,  or  net  redemption  (-). 

2/  See  Table  1,  footnote  1. 

3_/  The  Issuanoe  of  these  securities  is  treated  as  a  noncash  deduction  from 


budget  reoelpts  at  the  time  of  issuanoe  and  as  a  oash  deduction  at  the 
time  of  oash  redemption;  net  issuanoe,  or  net  redemption  (-). 

4/  See  Table  3,  footnote  2. 

2/  Includes  borrowing  through  Postal  Sarings  System. 

»   Less  than  $500,000. 


Table  6.-  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars) 


Calendar  year 


Feb. 


Mar. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Oct. 


Annual  total 


Calendar 
year 


Fiscal 
year  1/ 


Cash  operating  income  I 

19*3 

1944... 

19*5 ..... 

1946 

19*7 

1948 

19*9 

1950 

1951 

1952 

Cash  operating  outgo 1 

19*3 

1944 

19*5 

1946 

19*7 

1948 

19*9 

1950 

1951 

1952 

Net  oash  operating  Income, 
or  outgo  ( - ) 1 

1943 

1944 

19*5 

1946 

19*7 

1948 

19*9 

1950 

1951 

1952 

Source:  (Same  aa  Table  1) 


896 
2,915 
3,724 
3,032 
3,821 
4,482 
3,683 
3,485 
4,696 
5,183 


6,497 
7,537 
7,729 
4,668 
2,715 
2,497 
2,855 
3,177 
3,438 
5,*7? 


-5,601 
-4,622 
-4,005 
-1,636 
1,106 

1,986 
829 
308 

1,259 
-290 


1,*76 
3,104 
4,275 
4,068 
4,947 
4,548 
3,893 
3,595 
*,877 
6,275 

6,396 
8,009 
7,118 
3,700 
3,*87 
2,726 
3,259 
3,537 
3,522 
5,328 


-4,920 
-*,905 
-2,843 
368 
1,460 

1,824 

635 

58 

1,356 

9*7 


5,293 
6,675 
7,001 
5,649 
5,585 
6,019 
5,555 
5,162 
8,489 


7,620 
8,564 
8,786 
3,876 
2,961 
3,418 
3,850 
4,046 
4,219 


-2,327 
-1,889 
-1,785 
1,773 
2,624 

2,601 
1,704 
1,116 
4,270 


1,648 
3,319 
3,164 
2,366 
2,228 
2,402 
1,430 
1,683 
2,960 


7,432 
7,677 
7,765 
3,600 
3,063 

2,397 
3,130 
3,3** 
4,144 


-5,784 
-4,358 
-4,601 
-1,23* 
-835 

4 
-1,699 
-1,661 
-1,184 


2,069 
3,642 
3,850 
2,965 
2,746 

2,969 
2,595 
2,939 
4,148 


7,390 
8,027 
8,436 
3,853 
2,781 

2,507 
3,709 
3,700 
5,15* 


-5,321 

-*,385 

-4,586 

-888 

-35 

462 

-1,114 

-762 

-1,006 


4,663 
6,332 
6,016 
*,183 
4,886 

4,877 
*,798 
4,687 
7,367 


7,988 
8,478 
8,829 
*,562 
4,784 

4,129 
4,550 
4,06l 
5,223 


-3,325 

-2,146 

-2,813 

-379 

102 

748 

•248 

626 

2,144 


2,170 
2,327 
2,764 
2,332 
2,446 

2,268 
2,081 
2,110 

2,854 


7,017 

7,249 

7,750 
2,745 
3,272 
2,588 

2,966 
3,143 
*,8*3 


-4,847 

-4,922 

-4,986 

-413 

-827 

-320 

-885 

-1,032 

-1,989 


3,372 
3,238 
3,371 
2,803 
3,112 
3,162 
3,150 
3,52* 
4,600 


7,7*0 
8,1*6 
7,512 
2,760 
3,073 
2,950 
3,715 
3,009 
5,565 


-4,368 

-4,908 

-4,141 

*3 

*1 

212 
-566 

51* 
-965 


5,562 
6,015 
5,276 
*,585 
4,666 

4,667 
*,915 
*,865 
6,555 


7,693 
7,686 
6,326 
2,944 
3,9*3 

3,197 
3,847 
3,199 
4,862 


-2,131 
-1,671 
-1,050 
1,641 
723 

1,*69 
1,068 
1,666 
1,693 


2,213 
2,212 

2,809 

2,683 
2,589 
2,280 

2,0*6 
2,426 

2,855 


7,625 

7,886 
5,913 
2,844 
2,570 

2,779 
3,266 
3,335 
5,801 


-5,412 

-5,67* 

-3,10* 

-161 

18 

-*99 
-1,220 

-909 
-2,946 


2,705 
2,877 
3,030 
2,813 
3,305 
3,190 
2,965 
3,*87 
*,293 


7,766 
7,373 
4,75* 
2,269 
2,490 

3,*7* 
3,*26 
3,*15 
5,6*2 


-5,061 

-4,496 

-1,72* 

544 

816 

-283 

-461 

72 

-1,3*8 


5,852 
5,538 
*,328 
*,156 
3,987 
4,106 
4,263 
4,488 
5,642 


7,823 
8,178 
5,224 
3,578 
3,*76 

4,235 
4,070 
4,004 
5,621 


-1,971 

-2,640 

-896 

578 

510 

-128 

193 

485 

21 


37,919 
48,194 
49,608 
41,635 
44,319 
44,971 
*1,37* 
42,451 
59,338 


88,987 
94,810 
86,142 
41,399 
38,616 

36,897 
42,642 
41,969 
58,034 


-51,068 

-46,616 

-36,53* 

236 

5,703 

8,076 

-1,267 

482 

1,304 


25,17* 
*7,86l 
50,240 
*3,839 
*3,591 
45,400 
41,628 
40,970 
53,*39 


78,909 
93,956 
95,18* 
61,738 
36,931 
36,496 
40,576 
*3,155 
45,804 


-53,735 
-46,095 
-44,945 
-17,899 
6,659 

8,903 

1,051 

-2,185 

7,635 


1/  Fiscal  year  ending  June  30  of  year  indicated. 


April  1952 


GENERAL  FUND  OF  THE  TREASURY 
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Table  1.-  Status  of  the  General  Fund 

(In  millions  of  dollars) 


Assets 

Liabilities 

End  of  fiscal 
year  or  month 

Total 

Bullion, 
currency 

;oin,   and 

Deposits 
Beserve 

if  Federal 
Banks 

Deposits   in 
special 
depositaries 
1/ 

Other 
deposits 

and 

collections 

Balance  in 
the  General 

Gold 

Other 

Available 
funds 

In  process 
of  collection 

Fund 

20,775 

25,119 

ll*,708 

3,730 

5,370 

3,862 
5,927 
7,871 

l*,72l* 

6,032 
5,1*31 
7,356 

5,311 
5,H*7 
l*,8l6 

1*,306 
5,700 

I!* 
150 
l60 
1,023 
1,073 
1,022 
1,052 

l,oi*6 

1,052 

1,060 
1,01*7 
l,0l*3 

1,035 
1,022 
1,033 

1,025 
1,003 

666 
558 
21*3 
232 
191 
219 
191 
176 

181 

179 
176 
175 

181* 
198 
173 

219 

205 

1,1*1*2 
1,500 
1,006 
1,202 
1,928 

1*38 
950 
338 

690 
581* 

1*59 
91*7 

1*93 
l*8l 
321 

162 
558 

123 

103 
11*3 
250 

129 

11*5 
111 
226 

151 
109 
11*6 

316 
193 

18,007 

22,622 

12,993 

962 

1,773 

1,771 
3,268 
5,680 

2,31* 

3,691* 
3,21*1* 
i*,5i*7 

3,021 
2,901 
2,693 

2,0l*8 

3,216 

507 
289 
305 
310 
283 

309 
323 
380 

327 

369 
39? 

1*17 

1*28 

1*37 
1*1*9 

537 
525 

607 
1*21 
1*70 
1*22 
1*38 

392 
1*10 
511* 

1*92 

1*12 
336 
1*39 

1*37 
523 
521 

1*27 
625 

20,169 

2l*,698 

ll*,238 

3,308 

"*,932 

3,1*70 
5,517 

7,357 

4,232 

5,620 

5,095 

6,916 

4,871* 

4,624 

4,295 

3,879 

5,075 

Source:  Daily  Treasury  Statement. 

1/  On  account  of  vithheld  taxes  and  sales  of  Government  securities. 


Table  2.-  General  Fund  Balance  by  Months 

(End  of  month,  in  millions  of  dollars) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

Julj 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

1932 

340 

327 

1,537 

2,319 

2,004 

1,726 
2,950 
2,933 
2,282 
2,025 

2,950 

7,724 

12,239 

19,606 

25,427 

4,711 

4,648 

4,659 

5,049 

4,454 

3,879 

376 
221 
4,902 
2,08l 
1,767 
1,539 
2,975 
3,31*3 
2,350 
1,701 

3,562 

5,392 

19,155 

17,313 

25,96l 

7,134 

4,318 

5,291 

5,186 

5,382 

5,075 

647 
1*93 
4,818 
2,446 
2,866 
1,826 
3,l4o 
3,389 
2,511* 
2,715 

3,1*93 

4,179 

16,606 

15,277 

24,367 

6,909 
5,353 
5,767 
6,121 
8,569 

292 

24l 
2,294 
1,935 
2,442 

1,702 
2,689 
3,044 
2,210 

2,425 

2,851 

12,617 

12,279 

11,366 

20,935 

4,312 

4,612 

3,995 

4,702 

6,955 

384 

364 

2,022 

1,957 

2,358 

1,751* 
2,567 
2,924 
2,030 
1,904 

2,812 
12,687 
8,522 
9,625 
18,536 
4,066 
4,946 
3,163 
4,464 
5,782 

417 

862 

2,582 

1,841 

2,682 

2,553 
2,216 
2,838 
1,891 
2,633 

2,991 

9,507 

20,169 

24,698 

14,238 

3,308 

1*,932 

3,470 

5,517 

7,357 

145 

834 

2,472 

1,789 

2,230 

2,639 

2,116 

2,447 

2,258 

2,599 

3,288 

8,595 

21,924 

22,08s 

12,029 

3,069 
5,074 
3,337 
4,500 
5,620 

339 
1,200 
2,137 
1,1*75 
1,904 

2,902 
2,260 
2,231 
2,454 
2,873 

l>Xt 
6,364 

17,672 

18,631 

il,o4o 

3,400 
4,832 
4,418 
5,185 
5,095 

862 
1,146 
2,193 
1,799 
2,188 

2,860 
2,978 
2,178 
2,415 
2,266 

4,302 
18,158 
15,117 
16,131* 
10,171 

3,952 
5,583 
5,699 
5,505 
6,916 

755 

909 

1,812 

1,473 

1,764 

2,676 
2,569 
1,913 
1,920 
2,641 

4,896 
19,297 

9,990 
12,813 

8,070' 

4,107 
4,802 

>*,737 
4,145 
4,874 

590 
1,107 
1,597 
1,1*3!* 
l,4o6 

2,608 
2,447 
2,165 
1,817 
2,319 
3,082 

15,958 
9,803 

14,445 
6,665 

3,935 
i*,385 
4,422 

4,139 

4,624 

555 
1,026 

2,564 
2,209 

1937 

1,906 
2,973 

3,083 

2,476 

1,928 
3,560 

10,51*3 
12,294 
22,236 
26,003 
3,502 

3,097 

1950 

1951 

I952 

4,208 
4,679 
4,232 
4,295 

Source:  Daily  Treasury  Statement. 
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DEBT  OUTSTANDING 


Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


Total  outstanding 

Interest-bearing  debt 

Matured 

debt  and 

debt  bearing  no  interest 

End  of 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public  debt 

Guaran- 

fiscal 
7ear  or 
month 

Total 

Matured 

Inter- 
national 
Bant  2/ 

Monetary 
Fund  2/ 

Other 

37 

securl- 

ties     1/ 
(matured) 

202,626 
259,115 
269,898 
258,376 
252,366 

201,003 
258,682 
269,1*22 
258,286 
252,292 

1,623 

1*33 

1*76 

90 

73 

201,059 
256,766 
268,578 
255,197 
250,132 

199,51*3 
256,357 
268,111 
255,113 
250,063 

1,516 

1*09 

1*67 

83 

69 

1,567 
2,350 
1,321 
3,179 
2,23l* 

1,1*60 
2,326 
1,311 
3,173 
2,229 

201 
269 
376 
231 
2&0 

1*16 
66 

1,721* 
1,161 

1,259 
2,057 

935 
802 
722 

107 

21* 

10 

6 

5 

252,798 
257,377 
255,251 
260,289 
27!*,  982 

252,770 
257,357 
255,222 

260,222 
27!*,  922 

27 
20 
29     , 

67 
60 

250,785 
255,226 
252,879 

n.a. 
n.a. 

250,762 
255,209 
252,852 

n.a. 
n.a. 

21* 
17 
27 

n.a. 

n.a. 

2,012 
2,150 
2,372 

n.a. 

n.a. 

2,009 
2,11*8 
2,370 

n.a. 
n.a. 

2l*5 
265 
512 

n.a. 
n.a. 

1*1 

n.a. 
n.a. 

1,063 
1,270 
1,283 

n.a. 
n.a. 

660 

613 
575 

n.a. 
n.a. 

3 
2 

2 

n.a. 
n.a. 

Debt  peak : 

279,761+ 

279,211* 

551 

278,1*51 

277,912 

539 

1,313 

1,301 

238 

- 

- 

1,063 

12 

1950 -Deo  ember. . . 

256,731 

256,708 

21* 

25l*,30l* 

25i*,283 

22 

2,1*27 

2,1*25 

562 

- 

1,270 

593 

2 

September.. 

255,685 
256,677 
257,386 

255,657 

256,61*1* 
257,353 

28 
32 
33 

253,351 
25^,351 
251*,  990 

253,325 

251*, 321 
25l*,958 

26 
31 
32 

2.331* 
2,325 
2,397 

2,332 
2,323 
2,395 

1*77 
1*62 
536 

- 

1,283 
1,293 
1,293 

572 
569 
566 

2 
2 
2 

October.... 
November.. . 
December. . • 

258,336 

259,61*7 
259,1*61 

258,298 
259,601* 
259,1*19 

37 
1*2 

255,975 

257,291* 
257,111 

255,91*0 
257,253 
257,070 

36 
1*1 

1*0 

2,360 
2,353 
2,350 

2,359 
2,351 
2,3i*8 

502 
1*89 
1*92 

_ 

1,293 
1,301 
1,296 

56I* 
562 
560 

2 

2 
2 

1952 -January. . . . 
February. . . 

259,813 
260,399 

259,775 
260,362 

38 
37 

257,518 
258,171 

257,1*82 
258,136 

36 
35 

2,295 
2,228 

2,291* 
2,226 

1*1*1* 
1*16 

1,291 
1,253 

■559 
557 

2 
2 

Source:     Actual  figures  from  Daily  Treasury  Statement;    estimates  based  on 
1953  Budget  document,   including  effect  of  proposed  legislation. 


Footnotes  at  end  of  Table  2. 


Fiscal  year 
or  month 


19l*l* , 

191*5 , 

191*6 

191*7 

191*8 

19>*9 , 

1950 

1951 

1952  (Est.)... 

1953  (Eat.)... 

1951-July 

August... 
September 

October. . 
Nor  ember. 
December. 

1952 -January.. 
February. 


Table  2.-  Net  Change  In  Federal  Securities 

(Increase,   or  decrease  (-),   in  millions  of  dollars) 


Total  outstanding 


61,830 
56,1*89 
10,783 
-11,523 
-6,010 

1*32 
1*,579 
-2,126 

5,038 
l!*,693 

1*31* 
992 
710 

91*9 

1,311 

-186 

352 

586 


Public 
debt 


61*,307 
57,679 
10,71*0 
-11,136 
-5,991* 
1*78 

1*,587 
-2,135 

5,000 
ll*,700 

1*35 
988 
709 

91*5 

1,306 

-186 

357 
587 


Guaran- 
teed 
securi- 
ties 
1/ 


-2,1*77 

-1,190 

1*3 

-387 

-16 

-1*6 
-8 
10 

38 

-7 

-1 
1* 

1 

1* 

5 

-1 

-1* 
-1 


Interest-bearing  debt 


61,587 
55,707 
11,802 

-13,381 
-5,065 

653 
i*,i*l*l 
-2,31*7 


1*72 

1,000 

638 


1,319 
-181* 


1*07 
651* 


Public 
debt 


61*,  163 
56,813 
11,751* 
-12,997 
-5,050 

698 
1*,  1*1*8 
-2,358 

n.a. 
n.a. 

1*73 
996 
637 
982 
1,313 
-183 

1*12 
65I* 


Guaran- 
teed 
securi- 
ties 

y 


-2,576 

-1,107 

58 

-383 

-11* 

-1*5 
-7 
10 

n.a. 

n.a. 

-1 

1* 

1 

1* 

5 

-1 

-5 
-1 


Matured  debt  and  debt  bearing  no  Interest 


21*3 

782 

-1,029 

1,858 

-91*6 

-221 
138 
222 

n.a. 
n.a. 

-38 
-9 
72 

-36 
-7 
-3 

HI 


Public  debt 


11*1* 
866 
-1,011* 
1,862 
-91*1* 
-220 
139 
222 

n.a. 
n.a. 

-38 
-9 
72 

-36 
-7 
-3 

:II 


Matured 


60 

68 

108 

-11*5 

1*9 

-35 

20 

21*7 

n.a, 
n.a, 

-35 
-15 

71* 

-31* 
-13 

3 
-1*8 
-28 


Inter- 
national 
Bank  2/ 


1*16 
-350 

-25 
-1*1 

n.a. 
n.a. 


Monetary 
Fund  2/ 


1,721* 

-563 

-98 

207 

13 


-5 

-5 
-38 


Other 
37 


81* 

798 

-1,122 

-133 

-80 

-62 
-1*7 
-38 

n.a. 
n.a. 

-3 
-1* 
-2 

-3 
-2 

-1 

-2 
-2 


Guaran- 
teed 
securi- 
ties l/ 
(matured) 


99 
-83 
-ll* 

-3 

-2 

-1 

-1 
-1 

n.a. 
n.a. 


1/  Excludes  guaranteed  securities  held  by  the  Treasury.  Beginning  19l*5, 
the  intereBt-bearing  debt  shovn  here  consists  of  F.H.A.  debentures  and 
C.C.C.  demand  obligations;  details  by  issues  were  presented  in  a 
separate  table,  covering  earlier  years  also,  which  appeared  in  the 
"Treasury  Bulletin"  for  August  1951  and  in  prior  Issues;  currently, 
the  amounts  outstanding  are  shown  each  month  In  the  "Treasury  Survey 
of  Ownership",  Tables  3  and  1*. 

2/  Special  notes  of  the  United  States  issued  to  the  International  Bank 


and  the  International  Monetary  Fund  in  payment  of  the  Unitad  States 
subscriptions  to  these  institutions,  pursuant  to  provisions  of  the 
Bretton  Woods  Agreements  Act.  The  notes  bear  no  interest,  are  non- 
negotiable,  and  are  payable  on  demand. 

jj    Includes  savings  stamps,  excess  profits  tax  refund  bonds,  and  currency 
items.  For  current-month  details,  see  "Statutory  Debt  Limitation", 
Table  2. 

*   Less  than  $500,000. 
.a.  Not  available. 


■ 
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Ta» le  3.-  IntereBt-Bearing  Public  Debt 

(In  millions  of  dollars) 


Total 
interest- 
bearing 

Public  issues 

End  of 

Marketable 

Nonmarketable 

fiscal 
year  or 

Total 

Treasury  bonds 

Treasury 

Special 

public 

public 

Certif- 

Other 

U.  S. 

Treasury 

bonds, 

Other 

issues 

debt 

issues 

Total 

Bills 

icates 

Notes 

Bank 

Bank  re- 

bonds 

Total 

savings 

savings 

invest- 

37 

eligi- 

stricted 

■dJ 

bonds 

notes 

ment 

ble 

1/ 

series 

1944 

199,5^3 

185,256 

140,401 

14, 73^ 

28,822 

17,405 

58,083 

21,161 

196 

W,855 

34,606 

9,557 

_ 

. 

692 

14,287 

256,357 

237,5^5 

181,319 

17,04l 

3^,136 

23,497 

69,693 

36,756 

196 

56,226 

1+5,586 

10,136 

- 

- 

505 

18,812 

268,111 

245,779 

189,606 

17,039 

34,804 

18,261 

65,864 

53,^59 

180 

56,173 

^9,035 

6,711 

- 

- 

427 

22,332 

255,113 

227,7^7 

168,702 

15,775 

25,296 

8,142 

69,686 

49,636 

166 

59,045 

51,367 

5,560 

1,793 

- 

325 

27,366 

250,063 

219,852 

160,346 

13,757 

22,588 

11,375 

62,826 

49,636 

164 

59,506 

53,27^ 

4,394 

563 

959 

316 

30,211 

250,762 

217,986 

155,147 

11,536 

29,427 

3,596 

60,789 

49,636 

162 

62,839 

56,260 

4,860 

396 

954 

369 

32,776 

255,209 

222,853 

155,310 

13,533 

18,418 

20,404 

53,159 

49,636 

160 

•   67,544 

57,536 

8,472 

297 

954 

285 

32,356 

252,852 

218,198 

137,917 

13,614 

9,509 

35,806 

42,772 

36,061 

156 

80,281 

57,572 

7,818 

1+7 

14,526 

319 

3^,653 

Debt  peaki 

Feb.  1946 

277,912 

257,016 

199,810 

17,032 

^1,^13 

19,551 

68,207 

53,^27 

180 

57,206 

48,692 

8,043 

- 

- 

471 

20,897 

1950-Dec. 

254,283 

220,575 

152,450 

13,627 

5,373 

39,258 

44,398 

49,636 

158 

68,125 

58,019 

8,640 

221 

953 

292 

33,707 

1951-July. 

253,325 

218,618 

139,279 

14,413 

9,524 

36,360 

42,772 

36,058 

152 

79,339 

57,538 

7,926 

28 

13,524 

324 

34,707 

Aug.. 

254,321 

219,174 

139,741 

15,012 

l4,74o 

31,010 

42,772 

36,056 

152 

19  M^ 

57,509 

8,041 

28 

13,522 

334 

35,146 

Sept. 

254,958 

219,321 

140,169 

15,617 

15,317 

31,013 

42,016 

36,054 

152 

79,152 

57,488 

7,775 

27 

13,519 

343 

35,637 

Oct.. 

255,9^0 

220,325 

141,753 

16,849 

28,016 

18,669 

42,016 

36,053 

152 

78,571 

57,501 

7,705 

. 

13,017 

348 

35,615 

Not.  . 

257,253 

221,391 

142,741 

18,100 

28,017 

18,406 

42,016 

36,050 

152 

78,650 

57,552 

7,737 

- 

13,014 

346 

35,862 

Dec.. 

257,070 

221,168 

142,685 

18,102 

29,078 

18,409 

40,897 

36,048 

152 

78,483 

57,587 

7,53^ 

- 

13,011 

351 

35,902 

1952-Jan. . 

257,482 

221,249 

142,690 

18, 104 

29,079 

18,421 

40,897 

36,046 

142 

78,559 

57,664 

7,539 

. 

12,998 

358 

36,233 

Feb.. 

258,136 

221,776 

142,701 

18, 104 

29,079 

18,434 

40,897 

36,044 

142 

79,075 

57,682 

8,044 

12,986 

363 

36,360 

Source:  Daily  Treasury  Statement. 
Footnotes  at  end  of  Table  4. 


Table  4.-  Net  Change  in  Interest -Bearing  Public  Debt 


(Increase,   or  decrease 

(-),   in  millions 

of  dollars) 

Total 
interest- 
bearing 

Public 

issues 

Total 

Marketable 

Nonmarketable 

year  or 

Treasury  bonds 

Armed 

Treasury 

Special 

month 

put    ic 
debt 

public 

Certifi- 

u. s. 

Treasury 
savings 

issues 

issues 

Total 

Bills 

cates 

Notes 

Bank 

Bank-re- 

bonds 

Total 

savings 

leave 

invest- 

37 

eligi- 

stricted 

2/ 

bonds 

notes 

bonds 

ment 

ble 

1/ 

series 

64,163 

60,747 

45,092 

2,870 

12,261 

8,237 

9,274 

12,450 

* 

15,655 

13,350 

2,06l 

_ 

_ 

244 

3,M6 

19^5 

56,813 

52,289 

40,917 

2,307 

5,313 

6,092 

11,610 

15,595 

* 

11,371 

10,979 

579 

. 

. 

-187 

4,525 

1946 

11,754 

8,234 

8,287 

-2 

668 

-5,237 

-3,829 

16,703 

-16 

-53 

3,449 

-3,424 

. 

- 

-78 

3,520 

19^7 

-12,997 

-18,032 

-20,904 

-1,264 

-9,508 

-10, 119 

3,823 

-3,823 

-14 

2,872 

2,332 

-1,151 

1,793 

. 

-101 

5,035 

-5,050 

-7,&95 

-8,356 

-2,018 

-2,708 

3,232 

-6,861 

* 

-2 

46l 

1,907 

-1,166 

-1,230 

959 

-9 

2,845 

19^9 

698 

-1,866 

-5,199 

-2,221 

6,84o 

-7,779 

-2,036 

* 

-2 

3,332 

2,986 

467 

-167 

-5 

52 

2,564 

1950 

4,448 

4,867 

162 

1,997 

-11,009 

16,808 

-7,630 

* 

-2 

4,705 

1,277 

3,612 

-99 

-1 

-84 

-420 

1951 

-2,358 

-4,655 

-17,393 

81 

-8,909 

15,402 

-10,387 

-13,576 

-4 

12,738 

36 

-655 

-250 

13,572 

3^ 

2,297 

1951-July 

473 

419 

1,362 

800 

15 

551* 

* 

-3 

-4 

-942 

-3^ 

108 

-19 

-1,002 

5 

53 

Aug. 

996 

557 

462 

598 

5,216 

-5,350 

# 

-3 

- 

95 

-29 

115 

* 

-2 

10 

440 

Sept, 

637 

147 

429 

605 

577 

3 

-755 

-1 

- 

-282 

-22 

-266 

# 

-3 

9 

491 

Oct. 

982 

1,004 

1,584 

1,232 

12,698 

-12,344 

-1 

-1 

. 

-581 

14 

-70 

-27 

-503 

5 

-22 

Nov. 

1,313 

1,066 

987 

1,251 

1 

-262 

* 

-2 

. 

79 

51 

33 

-3 

r2 

247 

Dec. 

-183 

-223 

-56 

2 

1,061 

2 

-1,118 

-3 

- 

-167 

34 

-203 

- 

-3 

5 

4o 

1952-Jan. 
Feb. 

412 
654 

81 
527 

5 
11 

2 
* 

1 

13 
13 

* 
* 

-2 
-2 

-9 

516 

77 
19 

504 

- 

-13 
-13 

7 
5 

330 
128 

l/  Issues  which  commercial  banks  (banks  accepting  demand  deposits)  are  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:  (l)  con- 
currently with  the  4th,  5th,  and  6th  Mar  Loans  and  the  Victory  Loan, 
commercial  banks  were  permitted  to  subscribe  for  limited  investment  of 
their  savings  deposits;  (2)  commercial  banks  may  temporarily  acquire 
such  issues  through  forfeiture  of  collateral;  (3)  commercial  banks  may 
hold  a  limited  amount  of  such  issues  for  trading  purposes.  Bank  re- 
stricted bonds  may  be  redeemed  at  par  and  accrued  interest  upon  the 


death  of  the  owner  if  the  proceeds  are  used  to  pay  Federal  estate 
taxes.  For  a  current  list  of  bank  restricted  issues  and  the  date 
when  each  becomes  bank  eligible,  see  "Debt  Operations",  Table  1. 

2/  Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  con- 
version bonds  prior  to  1947. 

3/  Consists  of  depositary  bonds,  and  also  adjusted  service  bonds  until 
they  matured  on  June  15,  1945. 

*   Less  than  $500,000. 


12 


Treasury  Bulletin 


.DEBT  OOTSTAKDHC 


Table  5.-  Special   Issues  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Federal 
Old -Age 

SurriTors 
Insurance 
Trust  Fund 

Federal 
SaTings 
and  Loan 
Insurance 
Corpora- 
tion 

G-OT  eminent 
employees • 
retire- 
ment 
funds 

Government 
Life 

Insurance 
Fund 

National 

Serrice 

Life 

Insurance 

Fund 

Postal 
Savings 
System 
1/ 

Railroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

Other 
2/ 

1950 

1951 

1950-Dec  ember 

1951-Julf. . . . 

Sept.... 

ll*,287 
18,812 
22,332 
27,366 
30,211 

32,776 
32,356 
3^,653 

33,707 

3>*,707 
35,11*6 
35,637 

35,615 
35,862 
35,902 

36,233 
36,360 

98 
97 
120 
4o8 
51*9 
666 
808 
868 

839 

868 
868 
868 

870 
870 
862 

898 
901 

37 
117 
119    . 

77 

50 

67 
65 
65 

60 
53 
52 

130 
91 

4,766 
5,308 
5,910 
7,104 
7,709 
9,003 
10,418 
12,096 

11,104 

12,226 
12,446 
12,566 

12,616 
12,662 
12,791 
12,990 
13,050 

27 
37 
1*9 

62 
74 

95 
79 
86 

81 

79 
79 
79 

79 
79 
79 

79 
79 

1,469 
1,868 
2,177 
2,460 
2,823 
3,270 
3,817 
4,391 

4,177 

4,402 
4,408 
4,726 

4,735 
4,746 
4,756 

4,773 
4,782 

502 

5&9 

684 

1,254 

1,286 

1,318 
1,292 
1,300 

1,278 

1,300 
1,296 
1,292 

1,288 
1,284 
1,279 
1,276 
1,276 

1,213 
3,187 
5,240 
6,474 
6,935 
7,288 
5,342 
5,436 

5,335 

5,377 
5,311* 
5,297 

5,220 
5,197 
5,170 

5,155 
5,162 

268 

464 

782 

1,628 

1,912 

1,952 

1,802 

706 

1,630 

692 
668 
668 

658 
642 
632 

633 
603 

319 

501 

657 

806 

1,374 

1,720 

2,058 

2,414 

2,365 

2,447 
2,447 
2,546 

2,600 
2,613 
2,630 

2,657 
2,671 

5,610 
6,747 
6,699 
7,142 
7,500 

7,3"*0 
6,616 
7,266 

6,841 

7,231 
7,537 
7,512 

7,467 
7,694 
7,629 

7,625 
7,726 

17 
14 
12 
30 
11 

7 

6 

13 

7 

16 
18 
18 

21 
22 

21 

16 
19 

Source:  Daily  Treasury  Statement. 

l/  Includes  Canal  Zone  Postal  Savings  System. 


2/ 


Consists  of  Adjusted  Service  Certificate  Fund,   various  housing  insurance 
funds,   and  the  Farm  Tenant  Mortgage  Insurance  Fund. 


Table  6.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  in  millions) 


Total  interest-bearing  securities 

Computed  annual  Interest  rate 

Amount 
outstanding 

Computed    nnnnftl 

interest  charge 

Total 
interest- 
bearing 
securi- 
ties 

Public  debt 

Guar- 

End of 

Total 

public 

debt 

Marketable  issues 

Non- 
market- 
able 
Issues 

y 

Special 
issues 

anteed 

fiscal  year 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

or  month 

Total 
2/ 

Bills 
37 

Certifi- 
cates 

Notes 

Treasury 
bonds 

ties 
1/ 

1945 

1951-JuU. 
Aug.. 
Sept. 

Oct.. 
Not.. 
Dec. 

1952-Jan. . 
Feb.. 

201,059 
256,766 
268,578 
255,197 
250,132 

250,785 
255,226 
252,879 

253,351 
254,351 
254,990 

255,975 
257,294 
257,111 

257,518 
258,171 

199,543 
256,357 
268,111 
255,113 
250,063 

250,762 
255,209 
252,852 

253,325 
254,321 
254,958 

255,940 
257,253 
257,070 

257,482 
258,136 

3,869 
4,969 
5,357 
5,376 
5>57 
5,606 
5,613 
5,7"*0 

5,743 
5,800 
5,819 

5,910 
5,933 
5,933 

5,949 
5,962 

3,849 
4,961 
5,351 
5,371* 
5,455 
5,6o6 
5,613 
5,740 

5,71*2 
5,799 
5,818 

5,909 
5,932 
5,931 
5,948 
5,961 

1.925 
1.935 
1.995 
2.107 
2.182 

2.236 
2.200 
2.270 

2.267 
2.281 
2.283 

2.310 
2.307 
2,308 

2.31i 
2.310 

1.929 
1.936 

1.996 
2.107 
2.182 

2.236 
2.200 
2.270 

2.267 
2.281 
2.283 

2.310 
2.307 
2.308 

2.311 
2.310 

I.725 
1.718 
1.773 
I.871 
1.942 
2.001 
1.958 
1.981 

1.980 
2.005 

2.002 

2.054 
2.050 
2.050 

2.053 
2.052 

.381 
.381 
.381 
.382 
1.014 

1.176 
1.187 
1.569 

1.593 
1.621 
1.663 
I.661 
1.641 
1.664 

I.691 
I.683 

.875 
.875 
.875 
.875 
1.042 

1.225 
I.I63 
1.875 

1.875 
1.875 
1.875 

1.875 
1.875 
1.875 

1.875 
1.875 

1.281 
1.204 
1.289 
1.448 
1.204 

1.375 
1.344 
1.399 

1.4o4 
1.431 
1.431 

1.557 
I.561 
I.561 

I.56I 
1.561 

2.379 
2.314 
2.307 
2.307 
2.309 

2.313 
2.322 
2.327 

2.327 
2.327 
2.321 

2.321 
2.321 
2.322 

2.322 
2.322 

2.417 
2.473 
2.567 
2.593 
2.623 

2.629 
2.569 
2.623 

2.623 
2.624 
2.630 

2.632 
2.634 
2.639 
2.642 

2.638 

2.405 
2.436 
2.448 
2.510 
2.588 

2.596 
2.589 
2.606 

2.606 
2.600 
2.613 

2.613 
2.611 
2.611 

2.607 
2.608 

1.335 
1.321 
1.410 
1.758 
1.921* 
2.210 
2.684 
2.656 

2.646 
2.627 
2.626 

2.573 
2.480 
2.556 
2.4a 
2.534 

Source:     Dally  Treasury  Statement. 

l/    Excludes  guaranteed  securities  held  by  the  Treasury. 
2/    Total  includes  "Other  bonds";   see  Table  3. 

jj    Included  in  debt  outstanding  at  face  amount,  but  discount  value  is  used 
in  computing  annual  interest  charge  and  wnniwi    interest  rate. 


4/     In  computing  annual  interest  charge  and  annual  interest  rate  on 
United  States  savings  bonds,   a  rate  of  2.936  is  applied  against  the 
current  redemption  value  of  bonds  of  Series  A-E  and  a  rate  of  2.5356 
against  the  current  redemption  value  of  bonds  of  Series  F. 


« 


Hi 


ft 


April  [952 
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Table  7.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  -JJ 


(In 

nillions  of 

dollars ) 

End  of 
fiscal 
year  or 
month 

Total 

Commodity 
Credit 
Corpora- 
tion 

Defense 
Production 
Act  2/ 

Mutual 
Security 
Agency  3_/ 

Export- 
Import 
Bank  of 
Washington 

Housing 
and  Home 
Finance 
Adminis- 
trator kj 

Public 
Housing 
Adminis- 
tration 

Recon- 
struction 
Finance 
Corpora- 
tion 5_/ 

Bural 
Electri- 
fication 
Adminis- 
tration 

Secre- 
tary of 
Agri- 
culture 
6/ 

Secre- 
tary of 
the 
Army 
2/ 

Tennessee 

Valley 

Authority 

Other 
8/ 

191*5 

191*7 

1950 

1951 

1951-July. 
Aug.. 
Sept. 

Oct.. 

Nov.. 
Dec.. 

1952 -Jan. . 
Feb.. 

10,717 
12,169 
11,673 
11,91*6 
2,789 

6,851 
8,1*23 
9,097 

9,306 
9,51"* 
8,929 

9,169 
9,300 
9,331 

9,1*11* 
9,1*59 

900 
1,591 
1,301 

510 

itto 

1,669 
3,193 
2,555 

2,511 
2,525 
2,039 
2,056 
2,052 
2,025 

2,070 

2,041 

158 

2kk 
21*1 
2^5 

302 

308 
311 

315 
320 

782 

961* 

1,097 

1,109 
1,118 
1,126 

1,128 
1,132 
1,131* 

1,136 
1,136 

516 
971 
911+ 
961+ 
1,01*0 

1,033 
1,039 
1,030 

1,033 
1,035 
1,005 

973 
1,007 

1,579 

1,61*3 
1,720 
1,71*9 
1,788 
l,82l* 
1,871 

1,9"*9 
2,006 

398 

383 
360 
3>*7 
362 

337 
3i+9 
1*89 

535 
630 
585 

61*5 
710 
645 

660 
650 

8,kl£ 
9,020 
9,205 
9,966 
2/ 
1,856 
1,1*56 
271* 

272 

21*9 

219 

197 
173 

21*8 

230 
193 

718 

1,015 
1,281 
1,5>*0 

1,587 
1,587 
1,587 

1,61*7 
1,61*7 
1,61*7 

1,691 
1,691 

65 
111* 

122 
159 
103 

128 
128 
153 

98 
123 

100 
100 
100 

100 
100 

100 

100 
100 

100 

100 
100 

57 
57 
57 
56 
51* 
52 
1*9 
hh 

kk 
39 
39 

39 
39 
39 

39 
39 

91^ 
1,118 
750 
550 
2lA 

126 
107 

107 
107 
107 

107 
153 
153 

153 
153 

Source:  Daily  Treasury  Statement. 

l/  The  securities  shown  in  this  table  were  Issued  to  the  Treasury  to  finance 
Government  corporations  and  other  agencies,  with  the  Treasury  itself 
raising  the  necessary  funds  through  public  debt  operations.  To  avoid 
duplication,  these  securities  are  not  included  in  the  guaranteed  debt 
outstanding  as  shown  in  preceding  tables. 

2/  Approved  September  8,  1950.  Securities  consist  of  notes  of  the 

Administrator,  Defense  Materials  Procurement  Agency  (to  wham  there  has 
been  transferred  from  the  Administrator,  General  Services  Administration, 
the  function  of  borrowing  from  the  Treasury  under  the  terms  of  the  act, 
pursuant  to  Executive  Order  10281  of  August  28,  1951),  Secretary  of  the 
Interior  (Defense  Minerals  Administration),  and  Reconstruction  Finance 
Corporation. 

3_/  This  Agency  superseded  the  Economic  Cooperation  Administration,  effective 
December  30,  1951,  pursuant  to  the  Mutual  Security  Act  of  1951 
(Public  Law  165),  approved  October  10,  1951,  and  Executive  Order  10300, 
of  November  1,  1951. 


y 


2/ 


For  slum  clearance  program;  Includes  also  Federal  National  Mortgage 

Association  and  prefabricated  housing  loans  program,  which  were 

transferred  from  the  Reconstruction  Finance  Corporation  beginning 

September  1950;  and  housing  loans  for  eductional  institutions, 

beginning  July  1951. 

Excludes  securities  issued  under  Defense  Production  Act. 

For  Farmers'  Home  Administration  programs. 

For  Natural -Fibers  Revolving  Fund. 

Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and 

Home  Owners'  Loan  Corporation  prior  to  1950  and  by  Virgin  Islands 

Company  in  191*8-50,  and  advances  under  agreement  with  Veterans' 

Administration  for  direct  loan  program  beginning  August  1950.  -For 

detail,  see  "Treasury  Bulletin"  issues  before  March  1951. 

Notes  outstanding  in  fcho  amount  of  $9,365  million,  including  Interest, 

were  cancelled  on  June  30,  191*8,  pursuant  to  the  Government 

Corporations  Appropriation  Act,  191*9  (62  Stat.  II87). 
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Table  8.-  Public  Debt  and  Guaranteed  Securities  Outstanding  by  Months 

(End  of  month,  in  millions  of  dollars) 


Year 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Oct. 


Deo. 


Public  debt 


17,816 

18,126 

18,507 

18,597 

19,037 

19,487 

19,612 

20,067 

20,611 

20,813 

20,806 

20,806 

20,802 

20,935 

21,362 

21,1*1*1 

21,853 

22,539 

22,610 

23,099 

23,051 

23,050 

23,534 

23,814 

25,068 

26,052 

26,158 

26,118 

26,155 

27,053 

27,189 

27,080 

27,190 

27,188 

27,299 

28,479 

28,1*76 

28,526 

28,817 

28,668 

28,638 

28,701 

29,123 

29,033 

29,421 

29,462 

29,634 

30,557 

30,516 

30,520 

31,1*59 

31,425 

31,636 

33,779 

33,444 

33,380 

33,833 

33,833 

33,794 

34,407 

3"*, 502 

34,601 

•    3>*,728 

34,941 

35,213 

36,425 

36,716 

37,045 

36,875 

36,956 

37,094 

37,279 

37,1*53 

37,633 

37,556 

37,510 

37,422 

37,165 

37,191 

37,593 

38,393 

38,423 

38,603 

39,427 

39,631 

39,859 

39,985 

40,063 

40,282 

4o,44o 

4o,66l 

40,891 

40,858 

41,036 

41,305 

41,942 

•1*2,110 

42,365 

1*2,51*0 

42,658 

42,808 

42,968 

43,771 

43,905 

44,073 

44,137 

44,273 

45,025 

1*5,877 

1*6,090 

1*7,173 

47,231 

47,721 

48,961 

49,513 

50,921 

51,346 

53,584 

55,o4o 

57,938 

60,012    ' 

62,381 

62,1*19 

64,961 

68,571 

72,422 

77,136 

81,685 

86,483 

92,904 

96,116 

108,170 

111,069 

111*,  021* 

115,507 

129,849 

135,913 

136,696 

141,524 

144,059 

158,349 

165,047 

166,158 

165,877 

170,659 

183,107 

181*,  715 

184,967 

186,366 

201,003 

208,574 

209,802 

209,496 

210,244 

215,005 

230,630 

232,1*08 

233,707 

233,950 

235,069 

238,832 

258,682 

262,045 

263,001 

262,020 

261,817 

265,342 

278,115 

278,887 

279,211* 

276,012 

'273,898 

272,583 

269,422 

268,270 

267,546 

265,369 

263,532 

262,277 

259,149 

259,776 

261,1+18 

259,121* 

257,701 

258,343 

258,286 

259,448 

260,097 

259,145 

259,071 

258,212 

256,900 

1948 

256,57"* 

254,605 

252,990 

252,240 

252,236 

252,292 

253,374 

253,049 

252,687 

252,460 

252,506 

252,800 

252,620 

252,721 

251,61*2 

251,530 

251,889 

252,770 

253,877 

255,852 

256,680 

256,778 

256,982 

257,130 

256,865 

256,368 

255,721* 

255,718 

256,350 

257,357 

257,541 

257,874 

257,216 

256,937 

257,077 

256,708 

256,325 

255,91*1 

254,997 

254,727 

255,093 

255,222 

255,657 

256,644 

257,353 

258,298 

259,604 

259,419 

259,775 

260,362 

Guaranteed  securities  1/ 


1932. 
1933. 
1934. 
1935. 
1936. 

1937. 
1938. 
1939. 
1940. 
1941. 
1942  •. 
1943. 
1944. 
1945. 
1946. 

1947. 
1948. 
1949. 
1950. 
1951. 
1952. 


310 
3,300 
4,562 
4,662 
4,646 
4,987 
5,699 
5,915 

5,703 
4,291 
4,275 
1,530 
558 

270 
77 
36 
27 
18 

38 


180 
3,480 
4,630 
4,662 
4,646 
5,410 
5,673 
5,914 

5,696 

4,287 

4,233 

1,144 

551 

188 

79 

26 

27 

18 

37 


295 
3,589 
4,654 

4,662 
4,646 
5,410 
5,663 
5,916 

5,690 

4,36o 

2,278 

1,144 

553 

182 

78 

24 

24 

21 


325 
3,660 
4,676 

4,660 
4,647 
5,410 
5,657 
6,560 

5,688 
4,372 
2,274 
1,155 
544 

178 
75 
23 
22 
21 


423 
3,728 
4,703 
4,660 
4,852 
5,409 
5,535 
6,371 

5,687 
4,091 
1,669 
1,171 
552 

177 
75 
23 
20 
29 


681 
4,123 
4,718 

4,665 
4,853 
5,450 
5,529 
6,370 

4,568 

4,100 

1,623 

433 

476 

90 
73 
27 
20 
29 


1,064 
4,205 
4,724 

4,703 
5,064 
5,480 
5,526 
6,939 

4,581 

3,791 

1,565 

505 

333 


55 
26 
16 
28 


1,615 
4,248 
4,669 

4,633 
5,015 
5,489 
5,813 
6,937 

4,592 

3,941 

1,566 

534 

379 

79 
51 
27 
18 
32 


1,875 
4,369 
4,667 

4,633 
5,009 
5,456 
5,808 
6,937 

4,574 

3,971 

1,568 

545 

400 

76 
50 
29 
20 
33 


2 
2,596 
4,421 
4,667 
4,634 
5,001 
5,448 
5,810 
6,938 

4,265 

4,119 

1,563 

558 

386 

83 
52 
28 
22 
37 


18 
2,823 
4,460 
4,662 
4,644 
4,993 
5,708 
5,919 
6,324 

4,264 

4,160 

1,533 

553 

370 

89 
57 
29 
24 
43 


Total  Federal  securities 


180 
3,063 
4,494 
4,662 

4,645 
4,992 
5,704 
5,917 
6,324 

4,301 

4,230 

1,514 

567 

339 

81 

55 

30 

24 

42 


17,816 

18,126 

18,507 

18,597 

19,037 

19,487 

19,612 

20,067 

20,611 

20,813 

20,806 

20,806 

20,802 

20,935 

21,362 

21,441 

21,853 

22,539 

22,610 

23,099 

23,051 

23,052 

23,552 

23,994 

25,378 

26,232 

26,453 

26,443 

26,578 

27,734 

28,254 

28,695 

29,064 

29,784 

30,122 

"    31,543 

31,776 

32,006 

32,406 

32,328 

32,367 

32,824 

33,328 

33,280 

33,790 

33,882 

34,094 

35,052 

1936 

35,078 

35,150 

36,113 

36,101 

36,339 

38,497 

38,168 

38,049 

38,500 

38,500 

38,456 

39,069 

39,164 

39,263 

39,390 

39,601 

39,873 

41,089 

41,419 

41,678 

41,508 

41,590 

41,738 

41,924 

1938 

42,099 

42,279 

42,202 

42,157 

42,274 

42,017 

42,255 

42,608 

43,402 

43,424 

43,596 

44,419 

44,6l8 

45,269 

45,395 

45,473 

45,691 

45,890 

46,141 

46,38o 

46,314 

46,484 

47,013 

47,646 

47,809 

48,038 

48,203 

48,315 

48,343 

48,497 

49,297 

49,718 

49,881 

49,947 

50,192 

50,942 
64,262 

51,792 

52,004 

53,089 

53,791 

54,092 

55,332 

56,452 

57,858 

58,283 

60,522 

61,364 

65,715 

68,077 

68,109 

70,649 

74,258 

76,991 

81,717 

86,277 

91,057 

97,169 

100,380 

112,471 
170,108 
232,144 

115,360 

118,311 

119,867 

134,221 

140,004 

140,796 

145,316 

148,000 

162,321 

169,166 

170,318 

174,933 

187,339 

186,993 

187,241 

188,035 

202,626 

210,138 

211,369 

211,064 

211,807 

216,537 

233,938 

234,851 

235,094 

236,224 

240,003 

259,115 

262,550 

263,535 

262,565 

262,376 

265,894 

278,682 

279,445 

279,764 

276,565 

274,443 

273,135 

269,898 

268,603 

267,924 

265,768 

263,918 

262,646 

259,487 

260, 046 

261,606 

259,306 

257,880 

258,521 

258,376 

259,528 

260,176 

259,221 

259,155 

258,301 

256,981 
252,854 
257,160 
256,731 
259,461 

256,651 

254,683 

253,068 

252,315 

252,311 

252,366 

253,429 

253,101 

252,738 

252,513 

252,563 

252,656 

252,747 

251,666 

251,553 

251,912 

252,798 

253,902 

255,879 

256,709 

256,805 

257,011 

1950 ....... 

256,892 

256,395 

255,747 

255,740 

256,370 

257,377 

257,557 

257,891 

257,236 

256,959 

257,100 
259,647 

1951 

256,143 

255,958 

255,018 

254,748 

255,122 

255,251 

255,685 

256,677 

257,386 

258,336 

1952 

259,813 

260,399 

Source:     Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  United  States; 
for  guaranteed  securities  prior  to  July  1942,   Statement  of  Contingent  Lia- 
bilities. 

l/    Obligations,   issued  by  certain  Government  corporations  and  other  agencies, 
which  are  guaranteed  by  the  United  States  as  to  both  principal  and  interest. 


Such  obligations  were   first  authorized  In  1932.     Prior  to 
September  1939,   the  figures  represent  principal  shown  as  a  contingent 
liability  of  the  United  States;   beginning  September  1939,    they  re- 
present principal  outstanding,   both  matured  and  unmatured.     Guaranteed 
securities  held  by  the  Treasury  are  excluded. 


3KFi 


April  1952 
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STATUTORY  DEBT  LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended,  ( 31  U.3.C. 
757  b),  provldee  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the  Secretary  of  the  Treasury),    shall  not   exceed  In  the 


aggregate  5275  billion  outstanding  at  any  one  time. 
Obligations  Issued  on  a  discount  basis,  and  subject  to 
redemption  prior  to  maturity  at  the  option  of  the  owner, 
are  Included  In  the  statutory  debt  limitation  at  current 
redemption  values. 


Table  1.-  Status  under  Limitation,  February  29,   1952 

(In  millions  of  dollars) 

Maximum  amount  of  securities  whloh  may  be  outstanding  at  any  one  time,  under  limitations  Imposed  by  the  act 

of  June  26,  19*6  (31  O.S.C.  757  b) 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitations: 

U.  S.  Government  securities  Issued  under  the  Second  Liberty  Bond  Act,   as  amended 259,708 

Guaranteed  securities  ( excluding  those  held  by  the  Treasury) 37 

Total  amount  of  securities  outstanding  eubjeot  to  statutory  debt  limitation > 

Balance  Issuable  under  limitation 


275,000 


259,7*5 


15,255 


Source:     Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  February  29,  1952 

(In  millions  of  dollars) 


Class  of  security 


Subjeot  to 
statutory  debt 
limitation 


Rot  subject  to 
statutory  debt 
limitation 


Total 
outstanding. 


Public  debt: 

Interest-bearing  securities: 
Marketable : 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bands  -  bank  restrioted  l/. ., 
Postal  savings  and  Panama  Canal  bonds. 


18,1C* 
29,079 
l8,l>3* 
*0,897 
36,0!* 


Total  marketable. 


1*2,558 


Nonmarketable : 

U.  S.  sayings  bonds  (current  redemption  value). 

Treasury  savings  notes 

Depositary  bonds 

Treasury  bonds,   investment  series 


57,682 

8,0** 

363 

12,986 


Total  nonmarketable. 


79,075 


Special  Issues  to  Government  agencies  and  trust  funds. 

Total  interest-bearing  securities 

Matured  securities  on  which  Interest  has  ceased 


36,360 


257,99* 


Ml 


Debt  bearing  no  Interest: 

United  States  savings  stamps 

Exoese  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  Series 

united  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes. 
Other  debt  bearing  no  interest 


*8 
2 

1,253 


Total  debt  bearing  no  Interest. 


1,303 


Total  public  debt. 


259,708 


Guaranteed  securities:     2/ 
Interest-bearing. ...... 

Matured. 


35 
2 


Total  guaranteed  securities. 


37 


Total  publlo  debt  and  guaranteed  securities. 


259,7*5 


ite 


1*2 


1*2 


191 

311 

6 


507 


65* 


65U 


18,10* 
29,079 
18,1*3* 
*0,897 
36,0** 
1*2 


1*2,701 


57,682 

8,0W 

363 

12,986 

79,075 

36,360 

258,136 

416 


1*8 
2 

1,253 
191 
311 
6_ 

1,810 
260,362 


35 
2_ 

37_ 

260,399 


Source:     Bureau  of  the  Publlo  Debt.  (with  minor  exceptions).     See  "Debt  Outstanding",  Table  3,   footnote  1. 

1/    Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates      2/    Excludes  guaranteed  securities  held  by  the  Treasury. 
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DEBT  OPERATIONS 


Table  I.-  Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  February  20,  1952^ 

(In  millions  of  dollars) 


Year 

and 

month 


Description  oi'  security  2/ 


/mount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
U 


Year 

and 

month 


Description  of  security  2/ 


/mount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  issues 
classified  by 
year  of: 


First 
call 


rinal 
matu- 
rity 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
1/ 


1952 
Mar., 

Apr., 

May., 
June, 
July. 
Aug.. 
Sept. 

Oct.. 
Dec.. 


1953 
June. 
Sent. 


1951* 
Mar . . 
Juno. 

Dec. 


Bills 

Bills  (Tax  Anticipation  Series) 
2-1/2*  Bond  -       3/15/52-54 

Bills 

1-7/8*  Certificate  -       4/1/52-A 

Bills 

Bills  (Tax  Anticipation  Series) 

1-7/8*  Certificate  -       7/1/52-B 

1-7/8*  Certificate  -     8/15/52-C 

1-7/8*  Certificate  -       9/1/52 -D 
2*  Bond  4/  -  9/15/5I-53 

1-7/8*  Certificate  -     lO/l/52-E 

1-7/8*  Certificate  -     12/1/52-F 
2*  Bond  5/    -         12/15/51-55 

2*  Bond  6/    -  6/15/52  -514. 

2-lA*  Bond  ZJ    -  6/15/52-55 

2*  Bond  -         12/15/52-5U 

Total 


2*  Bond 
2',',  Bond 
Total 


6/15/53-55 
9/15/51-53 


1-3  /3*  Hote  - 

2;i  Bond  - 

2-1/4*  Bond  - 


3/15M-A 

6/15/52-54 
6/15M-56 

12/15/52-51* 


If, 709 
1,234 
1,024 

6,107 
9,524 

4,805 

1,249 

5,216 

583 

1,832 

10,861 
1,063 


48,206 


4,675 


4,675 


7,986 


510 
5,825 
1,501 
8,662 


24,485 


725 


725 


681 


681 


7,986 


5,825 
3,662 


14,487 


1955 

Mar. 


June. 


1956 
Mar.. 

Apr.. 

June. 

Sept. 

Oct.. 


1958 

Mar. 


1959 
June. 

Sept. 
Dec. 


i960 
Mar. . 
Dec. 


1-1/2*  Note  - 
2-7/3«i  Bond  - 

2-1/4*  3ond  - 
2*  Bond  - 

2*  Bond  - 
1-3 A/i  Hote  - 
Total 


3/15/55-A 
3/15/55-60 

6/15/52-55 
6/15/53-55 

12/15/51-55 
12/15/55-3 


5,365 


6,854 


2-1/2*  Bond  - 

1-1/2*  Uote  - 

2-1/4*  Bond  - 

2-3A'i  Bond  - 
2-1/4*  Bond  - 

1-1/2?,  Note  - 
Total 


3/15/56-58 

4/1/56-EA 

6/15/54-56 

9/15/56-59 
9/15/56-59 

lO/l/56-EO 


12,219 


1,007 


533 


1,540 


2-1/2'/.  Bond 

2-3A£  Bond 
Total 


3/15/56-58 
6/15/58-63 


2-1/4*  Bond  -   6/15/59-62 


2-3/4*  Bond  - 
2-1/4*  Bond  - 

2-lA/i  Bond  - 
Total 


9/15/56-59 
9/15/56-59 

12/15/59-62 


2-7/8*  Bond  -  3/15/55-60 
2-3/4*  Bond  -  12/15/60-65 
Total 


2,611 


2,611 


1,449 


982 
3,322 


6,253 


919 
919 


5,283 


3,469 


8,751 


1,485 


1,485 


1,501 
725 

510 


2,736 


681 


681 


1,449 


1,449 


982 
3,822 


4,8o4 


2,611 


2,611 


6/15/52 


12/15/52 


Footnotes  st  end  of  table. 


(Continued  on  following  page) 


April  1952 


23 


DEBT  OPERATIONS. 


Year 
and 

month 


1961 
June. 


I9& 
June. 

Dec. 


1963 
June. . 

Dec. . . 


1964 
June.. 

Dec... 


1965 
Mar. 

Dec. 


1966 
Mar.., 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  February  29,  1952  ^/-(Continued) 

(In  millions  of  dollars ) 


Description  of  security  2/ 


3* 


Panama  Canal  bond 


6/1/61 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


2-X/h$  Bond  - 
2-1/256  Bond  - 

2-IA56  Bond  - 

Total 


6/15/59-62. 
6/15/62-67. 

12/15/59-62. 


2-3 M  Bond  -  6/15/58-63. 
2-I/256  Bond  -  12/15/63-68. 
Total 


2-l/25t  Bond  -  6/I5/6V69. 
2-I/256  Bond  -  12/15/6U-69. 
Total 


2-1/256  Bond  -  3/15/65-70. 
2-3 A56  Bond  -  12/15/60-65. 
Total 


2-I/256  Bond  -       3/15/66-71. 


50 


Callable  Issues 
classified  by 
year  of: 


First 
call 


2,118 


2,118 


2,830 


2,830 


3,760 
3,836 


7,596 


5,195 


5,195 


3A80 


Final 
matu- 
rity 


5,283 


8,751 


919 


919 


1,W5 


1,1*85 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
37 


6/15/52 
5/5/52 

12/15/52 


12/1/52 


Year 
month 


*/l5/53 
9/15/53 


2/1/5* 


12/1/5* 


1967 

June. 

Sept. 
Dec 


1968 

Dec. 


1969 
June. 

Dec. 


Description  of  security  2/ 


2-I/256  Bond  - 
2-l/2#  Bond  - 


6/15/62-67. 
6/15/67-72. 


2-1/256  Bond  -  9/15/67-72. 
2-1/2J&  Bond  -  12/15/67-72. 
Total 


2-I/256  Bond  -     12/15/63-68. 


2-I/256  Bond 
2-I/256  Bond 
Total 


6/15/64-69. 
12/15/6^-69. 


1970 
Mar. 


1971 
Mar. 


1972 
June. 
Sept, 
Dec. 


2-1/256  Bond  -       3/15/65-70. 


2-I/256  Bond  -       3/15/66-71. 


2-I/256  Bond  -  6/15/67-72. 
2-1/256  Bond  -  9/15/67-72. 
2-I/256  Bond  -     12/15/67-72. 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


2,000 
2,716 
4,073 


Final 
matu- 
rity 


8,789 


2,118 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
37 


2,118 


2,830 


3,760 
3,836 


7,596 


5,195 


3,*8o 


2,000 
2,716 
*,073 


5/5/52 
6/15/62 


12/15/62 


12/1/52 


*/15/53 
9/15/53 


8,7&9 


2/1/5* 


12/1/5* 


6/15/62 


12/15/62 


Source!     Daily  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

l/     Excludes  postal  savings  bonds. 

2/    It  should  be  noted  that  callable  issues  appear  tvioe  in  this  column, 
once  in  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity.    Callable  issues  with  respeot  to  which  a  definite  notice  of 
call  has  been  made,  however,   are  listed  as  fixed  maturities.     For 
date  of  issue  of  each  security,  see  "Market  Quotations")   for  tax 
status,   see  "Treasury  Surrey  of  Ownership". 

37     Bank  restricted  Issues  may  not  be  acquired  by  oommeroial  banks  (with 


minor  exceptions)  prior  to  specified  datos;   see  "Debt  Outstanding" 

Table  3,   footnote  1. 
*/    Hot  called  for  redemption  on  March  15,  1952,   second  call  date. 

Callable  on  September  15,   1952,   succeeding  interest  payment  date. 
57    Hot  oalled  for  redemption  on  June  15,   1952,   second  call  date. 

Callable  on  Deoember  15,   1952,  succeeding  interest  payment  date. 
6/    Hot  called  for  redemption  on  June  15,   1952,   first  call  date. 

Callable  on  Deoember  15,   1952,   succeeding  interest  payment  date. 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts  In  millions) 


Issue  date 


Description  of  new  Issue 


Maturity 
date 


Humber  of 
days  to 
maturity 


Amount  of 

bids 

tendered 


Amount  of  bids  accepted 


Total 
amount 


On  compet- 
itive basis 


On  nonccmpeti- 
ltlye  basis  l/ 


In 
exchange 


Amount 
maturing  on 
Issue  date 
of  new 
offering 


Total  unma- 
tured issues 
outstanding 
after  nev 
issues 


Regular  Series; 
1951-Nov.  1... 

Not.  8... 

Not.  15... 

Nov.  23... 

Not.  29... 

Deo.  6... 

Dec.  13... 

Dec.  20... 

Deo.  27... 

1952-Jan.  3... 
Jan.  10... 
Jan.  17... 
Jan.  2k... 
Jan.  31... 

Feb.  7... 

Feb.  ll*... 

Feb.  21... 

Feb.  28... 

Mar.  6... 
Mar.  13  p. 
Mar.  20  p. 
Mar.  27  p. 


Tax  Anticipation  Series  1 


1951-Oct. 
Not. 


33. 


1952-Jan.  31. 
Feb.  7. 
Feb.  lU. 
Feb.  21. 
Feb.  28. 

Mar.  6. 
Mar.  13. 
Mar.  20. 
Mar.  27. 

Apr.  6. 
Apr.  10. 
Apr.  17. 
Apr.  2k. 
May       1. 

May  8. 

May  13. 

May  22. 

May  29. 

June  5. 
June  12. 
June  19. 
June  26, 


1952 -Mar.  15., 
June  15 . 


91 
91 
91 
90 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 


lkk 
201 


2,217.0 
2.16U.9 
2,128.1 
2,188.5 
1,95^.3 

1,91*0.3 
1,883.2 
1,796.7 
1,612.5 

2,118.1 
2,105.1 
2,178.9 
2,195.1* 
2,283.8 

2,136.2 
2,182.7 
1,913.9 
1,783. "* 

1,713.5 
2,308.3 
1,963.0 
2,067.8 


3,285.2 
3,358.9 


1,301.7 
1,300.3 
1,302.9 
1,101.7 
1,100.0 

1,103.6 

1,200.5 
1,200.8 
1,201*. 5 

1,201.1 
1,201.2 
1,202.1+ 
1,200.7 
1,301.1* 

1,302.2 
1,301.6 
1,100.0 
1,101.1 

1,100.5 
1,200.1 
1,200.6 
1,201.1 


1,233.8 
1,21*8.8 


1,129.3 
1,115.2 

1,11*0.2 
898.O 
91*5.3 

956.2 
1,022.8 
1,021.0 
1,065.6 

1,01*9.2 
976.9 
984.3 
989.2 

1,120.6 

1,119.1* 

1,102.7 

911*.  5 

951.5 

961*. 7 
1,017.1 
1,000.9 
1,025.7 


1,001.6 
855.9 


172.3 
185.1 
162.7 
203.7 
15"*. 7 

11*7.1* 
177.7 
^■79.8 
138.8 

151.9 
221*  .3 
218.1 
211.5 
I8O.8 

I82.8 
198.8 
185.5 
149.6 

135.8 
I83.O 
199.8 
175.1* 


232.2 
392.9 


1*5.0 
6i*.5 
50.1* 
37.0 
92.1* 

3U.8 

52.5 
79.7 
55.5 

6i*.9 
53.3 
52.0 
60.2 

1*8.8 

59.8 
58.9 
60.5 
1*2.1* 

39.9 
53.7 
50.1* 
1*0.5 


1,300.6 
1,300.1* 
1,300.1* 

1,100.7 

1,100.6 
1,102.8 

1,202.9 
1,202.7 

1,200.9 

1,201.5 

1,200.7 
1,200.3 
1,200.8 
1,301.7 
1,300.3 
1,302.9 
1,101.7 
1,100.0 

1,103.6 
1,200.5 
1,200.8 
l,20l*.5 


15,6l6.1* 
15,616.3 
15,618.8 
15,619.8 
15,619.2 

15,620.1 
15,617.6 
15,615.7 
15,619.3 

15,618.9 
15,619.1* 
15,621.5 
15,621.1* 
15,621.1 

15,623.0 
15,621.7 
15,620." 
15,621.0 

15,617.9 
15,617.6 
15,617.1* 
15,6li*.o 


l,2l*8»8 


On  total  bids  accepted  - 

On  competitive  bids  aooepted  - 

Issue  date 

Average  price 
per  hundred 

Equivalent  average 
rate  2/ 

High 

Lev 

Price  per  hundred 

Equivalent  rate  2/ 

Price  per  hundred 

Equivalent  rate  2/ 

Begular  Series: 
1951-Not.     1 

99.591 
99.593 
99.591 
99.60U 
99.593 

99.587 
99.570 
99.561* 
99.529 

99.521* 
99.571* 
99.571* 
99.596 
99.598 

99.600 
99.585 
99.619 
99.605 

99.581 
99,549 
99,595 
99.597 

99.380 
99.161* 

(Percent) 

1.617 
1.610 
I.619 
1.585 
1.609 

I.632 
1.700 
1.725 
I.865 

I.883 
I.687 
1.681* 
1.599 
1.589 

1.581* 
1.9*3 
1.507 
1.563 

1.657 
1.781* 
I.601 
1.593 

1.550 
1.1*97 

99.620 
99.620 
99.618 
99.610 
99.611 

99.6ol* 
99.600 
99.600 
99.600  37 

99.608 
99.583  kj 
99.583  ll 
99.608 
99.625 

99.625 
99.625 
99.625 
99.630 

99.616 
99.610 
99.603 
99.620 

99.1*12  6/ 
99.229  1/ 

(Percent) 

1.503 
1.503 
1.511 
1.560 
1.539 

1.567 
1.582 
1.582 
1.582 

1.551 
I.650 
I.650 
1.551 
1.1*81* 

1.1*81* 
1.1*81* 
1.1*81* 
1.1*61* 

1»519 
1.51*3 
1.571 
1.503 

1.1*70 
1.381 

99.589 
99.591 
99.589 
99.602 
99.591 
99.585 
99.565 
99.560 
99.512 
99.520 
99.571 
99.572 
99.593 
99.596 

99.598 
99.581 
99.615 
99.600 

99.570 
99.51*5 
99.591 
99.595 

99.368 
99.158 

(Percent) 
1.626 

1.618 

Mot.  15 

1.626 

1.592 

1.618 

I.638 

Deo.  13 

1.721 

1.71*1 

1.931 

I.899 

1.697 

1.693 

1.610 

1.598 

1.590 

I.658 

1.523 

I.582 

1.701 

1.800 

1.618 

1.602 

Tax  Anticipation  Series  1 

1.580 

1.508 

Souroe:  Bureau  of  the  Public  Debt. 

1/  Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  in  full 

at  average  price  on  competitive  bids. 

Bank  discount  basis. 

Except  $10,000  at  99.958. 

Except  $100,000  at  99.595. 


5_/  Except  $1*00,000  at  99.600J  $1,000,000  at  99.595  and  $1,000,000  at 

99.590. 
6/  Except  $60,000  at  99.600  and  $5,000  at  99.1*28. 
1/    Except  $5,000  at  99.925;  $200,000  at  99.592;  $600,000  at  99.3&0j 

$300,000  at  99.370;  and  $100,000  at  99.368. 
p   Preliminary, 
r   Revised. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

Date 
of 

Description  of 

security 

Period 

to  - 

Amount 

of 

Amount  Issued 

subscription 

tendered 

For 

In  exchange 

Allotment 

books  vers 

ratio 

opened 

Maturity 

First  call 

Cash  1/ 

Exchange 

cash  l/ 

securities 

(In  millions  of  dollars) 

1/21A6 

2/1/1*6 

7/856       Certificate  - 

2/1A7-B 

1  yr 

. 

4,954 

- 

4,954 

100 

2/18A6 

3AA6 

7/8$       Certificate  - 

3AA7-C 

1  yr 

- 

4,106 

- 

3,133 

76 

3/20  A6 

U/1A6 

7/8?t       Certificate   - 

4/1/47-D 

1  yr 

- 

4,742 

- 

2,820 

59 

5/20  A6 

6/1/1*6 

7/856      Certificate  - 

6/1A7-E 

1  yr 

- 

4,168 

- 

2,775 

66 

6/1UA6 

7/1A6 

7/856      Certificate  - 

7/1A7-F 

1  yr 

- 

4,673 

- 

2,916 

62 

7/17A6 

8/1A6 

7/8^t      Certificate  - 

8/1/1*7-0 

1  yr 

- 

2,307 

- 

1,223 

52 

8/19  A6 

9/1A6 

7/85t       Certificate   - 

9/1A7-H 

1  yr 

- 

4,145 

- 

2,341 

56 

9/18A6 

IO/1A6 

7/85t      Certificate  - 

10/1A7-J 

1  yr 

- 

3,203 

- 

1,440 

44 

10/21 A6 

II/1A6 

7/856       Certificate  - 

11/1A7-K 

1  yr 

- 

3,432 

- 

1,775 

51 

11/18  A6 

12/1A6 

7/856      Certificate  - 

12/1A7-I. 

1  yr 

- 

3,281 

- 

3,281 

100 

12/18A6 

l/lA7 

7/&56       Certificate  - 

_/l/48-A 

lyr 

- 

3,134 

- 

3,134 

100 

1/20A7 

2/1A7 

7/856       Certificate  - 

2/1A8-B 

lyr 

- 

4,801 

- 

3,947 

82 

2/17A7 

3AA7 

7/856      Certificate  - 

3AA8-C 

1  yr 

•■>.•• 

- 

2,951 

- 

2,142 

72 

3/19A7 

U/1A7 

7/856      Certificate  - 

4/i/48-d 

1  yr 

- 

2,669 

- 

1,321 

48 

5/21A7 

6/1A7 

7/856      Certificate  - 

6/1A8-E 

1  yr 

- 

2,510 

- 

1,777 

70 

6/23A7 

7/1A7 

7/856       Certificate  - 

7/1A8-F 

1  yr 

- 

2,742 

- 

2,742 

100 

7/21A7 

8/1A7 

7/856       Certificate  - 

7/1A8-G 

11  m 

- 

1,127 

- 

1,127 

100 

8/20A7 

9AA7 

7/856       Certificate  - 

7/1A8-H 

10  m 

- 

2,209 

- 

2,209 

100 

9/2A7 

9/15A7 

156           Bote 

10/1A8-B 

12j  a 

- 

4,092 

- 

4,092 

100 

9/22A7 

10/1A7 

156          Certificate  - 

10/1A8-J 

1  yr 

- 

1,354 

- 

1,354 

100 

10/22A7 

II/1A7 

156          Certificate  - 

10/1A8-K 

U  m 

- 

1,467 

- 

1,467 

100 

II/19A7 

22/lA7 

I-I/856  Hote 

1/1A9-A 

1  yr 

1  a 

- 

3,535 

- 

3,535 

100 

12/19A7 

1/1A8 

I-I/856  Certificate  - 

1/1A9-A 

lyr 

- 

2,592 

- 

2,592 

100 

1/20  A8 

2/lA8 

I-I/856  Certificate  - 

2/1A9-B 

lyr 

- 

2,189 

- 

2,189 

100 

2/18  A8 

3AA8 

1-1/8)6  Certificate  - 

3/1A9-C 

1  yr 

- 

3,553 

- 

3,553 

100 

3/22  A8 

4/1A8 

I-I/856  Certificate  - 

4/1A9-D 

1  yr 

- 

1,055 

- 

1,055 

100 

5/19A8 

6/1A8 

I-I/856  Certificate  - 

6/1A9-E 

1  yr 

- 

4,301 

- 

4,301 

100 

6/21A8 

7/1A8 

I-I/856  Certificate  - 

7/1A9-F 

1  yr 

- 

5,783 

- 

5,783 

100 

tMP 

9/15A8 

I-3/856  Bote 

4/1/50-A 

lyr 

6£b 

- 

3,596 

- 

3,596 

100 

9/20  A8 

10/1A8 

1-lA*  Certificate  - 

10/1A9-G 

1  yr 

- 

6,535 

- 

6,535 

100 

12/6A8 

12/15A8 

1-lA/t  Certificate  - 

12/15A9-H 

I/I/So -A 

1  yr 



- 

519 

- 

519 

100 

12/15A8 

i/iA9 

I-1A56  Certificate  - 

lyr 

- 

5,695 

- 

5,695 

100 

1/19/49 

2/1A9 

I-I/U56  Certificate  - 

2/1/50-B 

lyr 

- 

1,993 

- 

1,993 

100 

2/15A9 

3/1A9 

1-lA*  Certificate  - 

3/I/5O-C 
4/1/50 -D 

1  yr 

- 

2,922 

- 

2,922 

100 

3/21A9 

4/1/49 

1-lA?  Certificate  - 

lyr 

- 

963 

- 

963 

100 

5/19A9 

6/1A9 

1-lA*  Certificate  - 

6/1/50 -E 

lyr 

- 

5,019 

- 

5,019 

100 

6/20  A9 

7/1/49 

I-1A56  Certificate  - 

7/1/50 -F 

lyr 

- 

5,601 

- 

5,601 

100 

8/31A9 

9/15A9 

I-I/856  Certificate  - 

9/15/50 -G 

lyr 

- 

1,197 

- 

1,197 

100 

9/21A9 

10/1A9 

I-I/856  Certificate  - 

lO/l/50-H 

1  yr 

- 

6,248 

- 

6,248 

100 

12/5/49 

12/15/49 

I-3/856  Hote 

3/15M-A 
I/I/5I-A 

4  yr 

3  » 

- 

4,675 

- 

4,675 

100 

12/19A9 

1/1/50 

I-I/856  Certificate  - 

lyr 

- 

5,373 

- 

5,373 

100 

1/20/50 
2/17/50 
2/17/50 
3/20/50 
5/22/50 

2/1/50 

I-1A56  Hote 

lO/l/51-A 
7/1/51-B 

lyr 

8  a 

- 

1,918 

- 

1,918 

100 

3/1/50 

I-IA56  Hote 

1  yr 

4  a 

- 

2,74l 

- 

2,741 

100 

3/15/50 

I-I/256  Hote 

3/15/55-A 

5  yr 

- 

5,365 

- 

5,365 

100 

4/1/50 

I-1A56  Hote 

7/1/51-C 

1  yr 

3  a 

- 

886 

- 

886 

100 

6/1/50 

l-lA#  Hote 

7/1/51-D 

1  yr 

1  a 

- 

4,818 

- 

4,8l8 

100 

6/21/50 

7/1/50 
9/15/50 

1-1/4*  Hote 

8/1/51-E 

1  yr 

1  a 

- 

5,351 

- 

5,351 

100 

9/5/50 

1-1/4*  Hote 

IO/15/5I-F 

II/1/5I-G 

I2/15/55-B 

1  yr 

1  a 

- 

5,941 

- 

5,941 

100 

9/18/50 
12A/50 

10/1/50 

1-lAJt  ><>*• 

1  yr 

1  a 

- 

5,253 

- 

5,253 

100 

12/15/50 

I-3A56  Hote 

5  yr 

- 

6,854 

- 

6,854 

100 

s/ 

4/1/51 
6/15/51 

8/l/i. 
9/15/51 

l-l/2i6  Hote 

4/I/56-EA 
4/l/52-A 

5  yr 

- 

1,007  3/ 

- 

1,007  2/ 

100 

6/4/51 

7/16/51 
9A/51 

1-7/8J6  Certificate  - 

°i  a 

- 

9,524 

- 

9,524 

100 

I-7/8J6  Certificate  - 
I-7/856  Certificate  - 

7/1/52 -B 

8/15/52 -c 

11    a 

11    a 

. 

5,216 
583 

- 

5,216 
583 

100 
100 

9/1B/51 

IO/I/51 

I-7/856  Certificate  - 

9/1/52 -D 

11    a 

- 

1,832 

- 

1,832 

100 

10/1/51 

10/15/51 

IO/1/51 

12/15/51 

I-7/856  Certificate  - 

10/1/52 -E 

lli  a 

- 

10,861 

- 

10,861 

100 

2/ 

1-1/2J6  Hote 

lO/l/56-EO 

5  yr 

- 

549  y 

- 

549  y 

100 

12/3/51 

I-7/856  Certificate  - 

12/1/52-F 

ll£  a 

- 

1,063 

- 

1.063 

100 

2/18/52 

3/1/52 
3/1/52 

2/3/856  Bond 

3/15/57-59 
2/15/53 -A 

7  yr 

lit  * 

5  yr        i  a 

- 

926  p 

- 

926  p 

100 

2/18/5Z 

I-7/856  Certificate  - 

8,867  p 

8,867  p 

100 

Source:  Bureau  of  the  Public  Debt. 

i/  Consists  of  all  public  cash  subscriptions  and  subscriptions  by  U.  S. 

Government  investment  accounts. 
2/  Exchange  offering  available  to  owners  of  nonmarketable  2-3 A*  Treasury 

Bonds,  Investment  Series  B-1975-80,  dated  April  1,  1951.  For  further 


information  relating  to  this  offering  see  "Treasury  Bulletin"   for 
April  1951,   page  A-l.     Amounts  shown  are  as  of  March  31,  1952. 
Includes  $1,000  million  exchanged  by  the  Federal  Reserve  System. 
Includes  $500  million  exchanged  by  the  Federal  Reserve  System. 
Preliminary. 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Celled  or  ■attiring  security  1/ 

Beiulte  of  exchange 

off  era 

Description  of  a 
security  offered 

by  Treasury 

fee- 
changed 

Turned  In  for  cash 

Bate  of 

Dascrlptl 

on 

Date  ef 
lain* 

Amount 

out- 

tt  ending 

By 

federal 

Beaerre 

Banks  gf 

By 

other 

lnreatora 

refusal a« 
or  retire- 
ment 

Cash 
retlre- 

behange 

•eeurity 
offered 

M 

(In  nillloa* 

of  dollar 

•T" 

7AA9 

I-I/856  Certificate 

-      7AA9-F 

7AA8 

5,783 

- 

5,783 

5,601 

- 

182 

l-lA£  Certificate  - 

7/1/50 -F 

9/15A9 

256           Bond 

9/15A9 

5/15A2 

1,292 

- 

1,292 

1,197 

- 

96 

I-I/856  Certificate  - 

9/15/50-G 

10/lA9 

l-lA£  Certificate 

-    10/1A9-G 

10/1A8 

6,535 

- 

6,535 

6,21*8 

- 

288 

I-I/856  Certificate  - 

10/1/50-H 

12/15A9    J 

l-lA£  Certificate 
2*           Bond 
3-l/85t  Bond 
2-I/256  Bond 

-  12/15A9-H 

-  02/15A9 

-  12/15A9 

-  12/15A9 

12/15A8 
7/15  A2 

12/15/3* 

12/15/36 

519 
2,098 

1*91 
1,786 

l*,8s* 

- 

519 
2,098 

1*91 
1,786 

1*81* 
2,028 

1*67 
1,696 

*,675 

- 

35 
70 
21* 
90 
219 

I     1-3/856  Hote 

3/l5/5*-A 

_ 

l*,&9i* 

_ 

1/1/50 

1-lA/t  Certificate 

-      1/1/50-A 

1/1A9 

5,695 

- 

5,695 

5,373 

- 

322 

I-I/856  Certificate  - 

1/1/51-A 

2/1/50 

I-IA56  Certificate 

-      2/1/50-B 

2/1A9 

1,993 

- 

1,993 

1,918 

- 

75 

l-l/*56  Hote 

10/1/51-A 

3/1/50 

1-lA*  Certificate 

-      3  A/50  -C 

3/1A9 

2,922 

- 

2,922 

2,7*1 

- 

l&O 

1-lA*  Hote 

7/1/51-B 

3/15/50 
Vl/50 

256          Bond 
I-3/856  Dote 

3A5/50 
-      *A/50-A 

10/19A2 
9/15A8 

1,963 
3,596 

5,559 

- 

1,963 
3,596 

5,559 

1,861 
3,50* 

5,365 

- 

102 
92 

191* 

1     I-I/256  Hote 

3/15/55-A 

_ 

. 

Vl/50 

1-lA*  Certificate 

-      i*/l/50-D 

i*AA9 

963 

- 

963 

886 

- 

76 

l-lA#  Hote 

7/1/51-C 

6/1/50 

1-lA*  Certificate 

-      6/1/50-E 

6/1A9 

5,019 

- 

5,019 

l*,8l8 

- 

201 

l-lA#  Hote 

7/1/51-D 

7/1/50 

1-lA*  Certificate 

-       7/1/50 -F 

7AA9 

5,601 

- 

5,601 

5,351 

- 

250 

l-lA#  Hote 

8/1/51-K 

9/15/50    | 

1-1/856  Certificate 
2-1/256  Bond 
256           Bond 

-  9/15/50 -a 

-  9/15/50-52 

-  9/15/50-52 

9A5A9 
9/15/38 
V15A3 

1,197 
1,186 
*,939 
7,322 

; 

1,197 
1,186 
*,939 
7,322 

1,039 

905 

3,997 

5,9*1 

_ 

158 
281 
ol*2 

>     1-lA*  Hote 

10/15/51-* 

. 

. 

1,381 

10/1/50 

I-I/85I  Certificate 

-     10/1/50 -H 

18/1A9 

6,21*8 

- 

6,21*8 

5,253 

- 

995 

l-lA#  Hote 

11/1/51-G 

12/15/50    | 

1-1/256  Bond 
I-I/856  Certificate 

Total 

-  12/15/50 

-  1/1/51-A 

6/1A5 
1/1/50 

6/1A5 
11/15A5 

2,635 

5,373 

8,008 

7,967 
11,689 

19,656 

. 

2,635 
5,373 

8,008 

7,967 
11,689 

2,315 
*,538 

- 

320 
83* 

1,15* 

j     1-3A*  Hote 

1      2-3A£  Treasury  Bond 
J          ment  Series  B-1975 

12/15/55-B 

- 

6,85* 

5,961* 
7,610 

13,57* 

- 

Vl/51    | 

2-1/256  Bond 
2-1/256  Bond 

-  6/J.5/67-72 
-12/15/67-72 

lures t- 
•80  37 

. 

19,656 

. 

- 

6/15/51    J 

2-3A£  Bond 

1-1A*  ■<>*• 

l-lA#  Note 
1-lA*  Hote 

-  6/15/51-5* 

-  7/1/51-B 

-  7/1/^1-C 

-  7/1/51-D 

6/15/36 

Kg 

6/1/50 
7/1/50 

1,627 
2,7*1 
886 
4,818 
10,072 
5,351 

: 

1,627 

2,7*1 

886 

l*,8l8 

1,516 

2,607 

831 

1*,570 

- 

110 

13* 

55 

21*8 

I     1-7/8)6  Certificate  - 
I-7/856  Certificate  - 

*/l/52-A 

- 

10,072 
5,351 

9,52* 
5,216 

- 

5*8 
135 

8/1/51 

1-lA*  Hote 

-       8/1/51-E 

7/1/52-B 

9/15/51 

356           Bond 

-  9/15/51-55 

9/15/31 

755 

- 

755 

583 

- 

172 

I-7/856  Certificate  - 

8/15/52-C 

10/1/51 

1-lA*  Hote 

-     lO/l/51-A 

2/1/50 

1,918 

- 

1,918 

1,832 

- 

86 

I-7/856  Certificate  - 

9/1/52-D 

10/15/51    | 

l-lA*  Hot* 
1-lA*  Hote 

-  IO/I5/5I-F 

-  ll/l/51-G 

9/15/50 
10/1/50 

12/22/39 

5,9*1 
5,253 

. 

5,9*1 
5,253 

5,873 
1*,988 

- 

67 
265 

>     I-7/856  Certificate  - 
1-7/8)6  Certificate  - 

10/1/52 -K 

11,19* 
1,118 

- 

11,19* 
1,118 

10,861 
1,063 

- 

333 
55 

12/15/51 

2-1/1*56  Bond 

-12/15/51-53 

12/1/52 -F 

3/1/58 

2-1/256  Bond 

-  3/15/52-5* 

3/31A1 

1,021* 

- 

1,021* 

926  P 

- 

98  P 

2-3/856  Bond 

3/15/57-W 

3/1/52 

1-7/8)6  Certificate 

-    tyl/52-A 

6/15/51 

9,52* 

9,52* 

8,867p 

657  p 

1-7/856  Certificate  - 

2/15/53 -A 

Source:  Bureau  of  the  Publlo  Debt. 

l/  Original  oall  and  maturity  dates  are  used. 

2/  Beginning  vlth  the  Hovember  19*7  operation,  arrangements  were  made 
between  the  Treasury  and  the  Federal  Reserre  System  whereby  all  or 
a  part  of  the  System's  holdings  of  certain  maturing  and  oalled 


securities  would  be  presented  for  oaeh  redemption. 
3_/  These  nonmexketable  bonds,  dated  April  1,  1951,  and  maturing 

April  1,  I980,  are  exchangeable  for  I-I/256  marketable  Treasury 

notes.  See  Table  3,  footnote  2. 
p   Preliminary. 
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United  States  savings  bonds  were  first  offered  In 
March  1935  and  began  to  mature  In  March  19^5.  Series  A-D 
were  on  sale  through  April  19>+1  and  Series  E,  P,  and  0  have 
been  on  sale  since  that  time.  Beginning  May  1,  1951,  holders 
of  maturing  Series E  bonds  have  three  options:  to  redeem  the 
bonds  In  cash,  to  retain  them  with  an  extended  maturity  of 
10  years  at  specified  rates  of  Interest  accrual,  or  to  ex- 
change them  for  Series  (J  bonds.  Further  Information  on  these 
options  will  be  .found  In  the  "Treasury  Bulletin"  for 
April  1951,  and  on  the  terms  and  conditions  of  each  series 
In  annual  reports  of  the   Secretary  of  the  Treasury. 


.UNITED  STATES  SAYINGS  BONDS. 


Series  A-F  sales  are  shown  at  Issue  Drlce  and  total 
redemptions  and  amounts  outstanding  at  current  redemption 
values.  Series  0  Is  shown  at  face  value  throughout. 
Matured  bonds  which  have  been  redeemed  are  Included  In 
redemptions.  Matured  bonds  outstanding  of  Series  A-D  were 
lnoluded  In  the  Interest-bearing  debt  until  all  bonds  of 
the  annual  series  had  matured,  when  they  were  transferred 
to  matured  debt  on  whloh  Interest  has  ceased.  Data  by 
denominations  and  the  amounts  of  sales  by  States  are 
published  on  a  monthly  basis  but  not  In  eaoh  Issue  of  the 
"Treasury  Bulletin". 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  February  29,   1952 

(Dollar  amounts  In  millions) 


Source:  Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  8. 
Footnotes  at  end  of  Table  4. 


Sales  1/ 

Accrued 
discount 

Sales  plus 
aocrued 

discount 

Redemptions  2/ 

Amount  outstanding 

Bedemptions  of 
unmatured  series 
as  percent  of  sales 
plus  accrued  discount 

Series 

Matured  debt 
(Series  A-D) 

Interest- 
bearing  debt 

Series  A-D  (matured)  3/ 

3,949 

64,171 

4,938 

23,360 

92,470 
96,419 

1,054 

5,440 
483 

5,003 

69,611 

5,421 

23,360 

98,393 
103,396 

4,865 

34,785 
1,554 
4,371 

138 

- 

- 

- 

34,826 

3,867 

18,989 

57,682 

49.97 
28  66 

18.71 

Total  unmatured  series. 

5,923 
6,977 

40,710 

- 

41.38 

45,575 

138 

57,682 

- 

1 


Table  2.-  Sales  and  Redemptions  by  Periods  for  All  Series  Combined 

(In  millions  of  dollars) 


Sales 


Accrued 
discount 


Sales  plus 

accrued 

dlsoount 


Redemptions  kj 


Total 


Sales 
price 


Aocrued 
discount 


Amount  outstanding 


Matured  debt 
(Series  A-D) 


Interest- 
bearing  debt 


Fiscal  years: 
1935-1943. 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 


Calendar  years: 


1935-1943. 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 


1951-July 

August.... 
September . 

October... 
Sot  ember . . 
Deo ember.. 
1952 -January... 
February.. 


22,395 
15,498 
14,891 
9,612 
7,208 
6,235 
7,141 
5,673 
5,143 


29,372 
16,044 
12,937 
7,427 
6,694 
7,295 
5,833 
6,074 
3,961 


311 
314 
273 
334 
316 
297 
441 
339 


376 
223 
387 
573 
691 
804 
927 
1,045 
1,149 


472 
295 
484 
640 
742 
872 
981 
1,104 
1,181 


81 
92 

133 
122 

84 


22,771 

15,721 

15,278 

10,184 

7,899 

7,039 

8,068 

6,718 

6,292 


29,844 
16,339 
13,421 
8,067 
7,436 
8,167 
6,815 
7,178 
5,142 


431 
396 
361 

415 
408 
430 

563 

423 


1,515 
2,371 
4,298 
6,717 
5,545 
5,113 
5,067 
5,422 

6,137 


2,481 
3,341 
5,558 
6,427 
5,126 
5,144 
5,101 
5,840 
5,651 


482 
437 
390 

410 
364 
401 

493 

411 


1,489 
2,358 
4,252 
6,579 
5,324 
4,845 
4,721 
4,945 
5,609 


2,451 
3,321 
5,472 
6,243 
4,889 
4,840 
4,708 
5,323 
5,150 

444 
398 
361 

373 
333 
367 

447 
364 


26 

13 
47 
138 
221 
268 
346 
477 
528 


31 
20 

86 
185 
237 
303 
394 
517 
501 


38 
39 
30 

38 
31 
34 
46 
47 


18 
40 
59 
73 
92 
212 


41 
87 
122 
146 
203 
229 
152 


195 
182 

174 
165 

158 
152 

145 
138 


21,256 
34,6o6 
45,586 
49,035 
51,367 
53,274 
56,260 
57,536 
57,572 


27,363 
4o,36l 
48,183 
49,776 
52,053 
55,051 
56,707 
58,019 
57,587 


57,538 
57,509 
57,488 

57,501 
57,552 
57,587 
57,664 
57,682 


Souroe:     Dally  Treasury  Statement;   Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  4. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods  for  Series  E,  F,  and  G 

(Dollar  amounts  In  millions) 


Period 


Sales  1/ 


Accrued 
discount 


Sales  plus 

aoorued 

discount 


Hedemptions  2/  k/ 


Sales 
price 


Accrued 
disoount 


Amount  out- 
standing (interest- 
bearing  debt) 


Monthly  redemptions 
as  percent  of  amount 
outstanding 


Fiscal  years! 

I9IH  and  19l*2. 

19^3 

19H 

19^5 

19"*6 

19»»7 

19U8 

19^9 

1950 

1951 

Calendar  years  1 
1°J*1  and  19"*2. 

19^3 , 

19W - 

19^5 , 

19W 

19"*7 , 

1948 , 

191*9 , 

1950 , 

1951 

Months  1 

1951-July 

August..., 
September , 

October.. . 
November . , 
December. , 

1952 -January.., 
February . . 


3,729 
8,271 
11,820 
11,553 
6,739 
1*,287 
1*,026 
1*,278 
3,993 
3,272 


7,13"* 
10,31*1* 
12,380 
9,822 
l*,i*66 
I+.085 
l*,22U 
i*,208 
3,668 
3,190 

258 
267 
230 

271* 
268 
251* 

36U 

288 


1 
33 
118 
265 
i*3>* 
536 
633 
753 
895 
1,035 


10 

70 
182 

353 
1*93 
579 
696 
818 
971 
1,080 

108 
77 
82 

75 

86 

122 

109 
78 


3,731 
8,301* 
11,938 
11,818 
7,173 
l*,82i* 
1*,659 
5,032 
1*,887 
1*,307 


7,110* 

10,1*11* 

12,562 

10,175 

>*,959 

I*,  661* 

U,920 

5,025 

1*,639 

I*, 270 

366 

31*1* 
311 

31*9 

351* 
376 

1*73 
366 


60 
689 
2,100 
3,81*6 
5,912 
i*,391 
3,825 
3,530 
3,521 
>*,295  57 


220 
1,380 
3,005 
1*,963 
5,1*23 
3,930 
3,728 
3,1*1*8 
3,912 
"*,036  57 

338 
32I* 
299 
322 
281 
311* 
1*06 
331* 


60 

688 
2,095 
3,825 
5,81*3 
1*,288 
3,689 
3,368 
3,326 
3,987 


220 
1,378 
2,993 
I*, 925 
5,330 
3,813 
3,575 
3,27"* 
3,667 
3,688  p 

307 
291 
273 
289 
253 
283  P 
361*  p 
290  p 


1 

5 

20 

69 

103 

136 

162 

195 

307 


2 

11 

38 

93 
116 
151* 
171* 
21*5 
31*8  p 


32 
31* 
26 

3** 

28 

31 

1*2 
1*1* 


3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
31*,  1*91* 
31*,  506 


6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
31*, 1*93 
31*,  727 

31*,  531* 
31*,  553 
31*,  566 

31*,  593 
31*,  666 
31*,  727 

3"*,  79"* 
31*,  826 


•98 
.91* 
.86 

.93 
.81 

.90 

1.17 
.96 


Series  F  and  G  combined 


Flsoal  years  1 

191*1  and  191*2.. 

191*3 

19W 

19<*5 

191*6 

191*7 

19>*8 

19"*9 

1950 

1951 

Calendar  years; 

191*1  and  191*2.. 

19>*3 

19W 

191*5 

191*6 

191*7 

19>*8 

191*9 

1950 

1951 

Months  1 

1951-July 

August.... 
September. 

Ootober . . . 
November . . 
December . . 

1952 -January. . ■ 
February. . 


2,928 
3,517 
3,678 
3,337 
2,873 
2,920 
2,209 
2,863 
1,680 
1,871 


i*,56l 
3,385 
3,661* 
3,115 
2,962 
2,609 
3,071 
1,626 
2,1*06 
770 


53 

1*6 
1*3 

60 

1*8 
1*3 
78 
52 


2 
9 
19 
33 
1*7 
61 
73 
83 
90 


2 

1* 
13 
25 
1*0 
51* 
67 
78 
87 
93 


12 
5 
6 

6 
6 

11 

13 
5 


2,928 

15 

3,520 

72 

3,687 

192 

3,356 

310 

2,905 

1*97 

2,968 

672 

2,270 

772 

2,935 

835 

1,763 

821 

l,96l 

1,01*2 

1*,562 

39 

3,390 

121* 

3,678 

259 

3,li*o 

370 

3,002 

615 

2,663 

715 

3,139 

9*0 

1,704 

815 

2,1*93 

905 

863 

1,093 

65 

127 

52 

100 

U9 

81* 

66 

79 

51* 

76 

51. 

81 

91 

80 

57 

70 

15 

72 
191 
309 
1*91* 

666 
761* 
823 
807 
1,021 


39 
121* 
258 
368 
611 
708 
829 
803 
888 
1,071  P 


121* 
98 
82 

78 
75 
80 

78 
69 


1 

3 

6 

9 

12 

11* 

21 


1 

1 

1* 

7 
11 
12 
17 
22  p 

2 
2 
2 

2 

1 
2  P 


2,913 
6,362 
9,857 
12,903 
15,312 
17,608 
19,105 
21,205 
22,11*7 
23,066 


1*,523 
7,789 
11,208 
13,979 
16,366 
18,31"* 
20,613 
21,501 
23,089 
22,859 


23,001* 
22,956 
22,922 

22,909 
22,887 
22,859 

22,870 
22,856 


.55 
.1*3 
.36 

.35 
.33 
•  36 

•35 
.31 


Footnotes  at  end  of  Table  h. 


(Continued  on  following  page) 
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UNITED   STATES   SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods  for  Series  E,  F,   and  G 

(Collar  amounts  in  millions) 


(Continued) 


Sales  1/ 


Accrued 

discount 


Sales  plus 

accrued 
discount 


Redemptions  2/ 


Sales 
price 


Accrued 
discount 


Amount  out- 
standing (interest- 
bearing  debt) 


Monthly  redemptions 
as  percent  of  amount 
outstanding 


Fiscal  years: 

I943 

502 
758 
802 
679 
407 
360 
301 
473 
231 
347 

860 
745 
773 
595 
325 
342 
498 
233 
417 
124 

8 
8 
7 
10 
9 
9 

16 
10 

• 
2 
9 
19 
33 
47 
61 
73 
83 
90 

2 

4 
13 
25 

4o 

54 
67 
78 

87 
93 

12 
5 
6 

6 

6 

11 

13 
5 

502 

760 
811 
698 

407 
362 
545 
314 
437 

861 

750 
786 
621 
365 
396 
566 
311 
503 
217 

20 
14 
13 
16 
16 
20 

29 
16 

3 

17 
58 
89 
149 
203 
206 
216 
199 
248 

7 
35 
77 
106 
189 
203 
222 
202 
223 
259 

37 
25 

21 

19 
15 
18 

17 
14 

3 

17 

57 

88 
147 
197 
198 
204 
185 
227 

7 

35 

77 
lu4 
185 
196 
211 
189 
206 
236  P 

35 
23 
19 
17 
1* 
17  p 

15  p 
13  p 

* 

* 

• 

1 

3 

6 

9 
12 
14 
21 

# 

1 
1 

4 

7 
11 
12 
17 
22  p 

2 
2 
2 
2 

1 
2  P 

2  P 
1  P 

499 
1,242 
1,996 
2,604 
2,895 
3,099 
3,255 
3,584 
3,699 
3,889 

854 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 
3,615 
3,895 
3,853 

3,872 
3,861 
3,853 
3,851 
3,852 
3,853 

3,866 
3,867 

- 

1944 

- 

I9A5 

- 

- 

- 

1948 

- 

- 

- 

- 

Calendar  years! 

- 

1944 

. 

I9U5 

- 

I9A6 

- 

- 

I9U8 

- 

- 

I95O 

- 

1951 

- 

Months! 

1951-July 

.96 

.64 
.53 
.48 
.39 
.47 

.44 
.36 

Fiscal  years! 

1941  and  1942. 

1943 

1944 

1945 

1946. 

1947 

1948 

1949 

1950 

1951 

Calendar  years: 
1941  and  1942. 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

Months! 

195Wuly 

August . . . 

September 

October.. 

November. 

Deoember . 

1952 -January.. 

February. 


2,427 
2,759 
2,876 
2,658 
2,465 
2,561 
1,907 
2,390 
1,449 
1,523 


3,701 
2,640 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
646 


45 
38 
36 
50 
39 
34 

61 
42 


2,427 
2,759 
2,876 
2,658 
2,465 
2,561 
1,907 
2,390 
1,449 
1,523 


3,701 
2,640 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
646 


45 
38 
36 
50 
39 
& 

61 
42 


12 
55 
134 
220 
348 
469 
566 
619 
621 
794 


31 
89 
181 
264 
426 
512 
618 
613 
682 
834 

89 
75 
63 
61 
61 
63 

63 
56 


12 
55 

134 
220 
348 
469 
566 
619 
621 
794 


31 
89 
181 
264 
426 
512 
618 
613 
682 
834 


89 
75 
63 
61 
61 
63 

63 
56 


2,414 
5,119 
7,861 
10,299 
12,416 
14,508 
15,850 
17,621 
18,448 
19,177 


3,669 
6,221 
8,931 
11,186 
13,397 
15,152 
17,108 
17,887 
19,194 
19,006 


19,132 
19,095 
19,068 

19,058 
19,035 
19,006 

19,004 
18,9&9 


.47 
.39 
.33 
.32 
.32 
•  33 

.33 
.30 


Source!     Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  4. 
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Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  millions  of  dollars) 


Total 

Matured  'bonds  jj 

Unmatured  bonds  8/ 

Period  6/ 

Total 
matured 

Series 
A-D 

Series  E 

Total 
unmatured 

Sales 

price 

Total 

For 
oash 

In  exchange 
for  Series  G 

discount 

Fiscal  years: 

6,137 

5,81*0 
5,651 

1*82 
1*37 
390 
ino 
361* 
1(01 

1*93 
1*11 

817 

987 
772 

1*9 
53 
31* 
1*6 
38 
5U 
101 

103 

779 

987 
522 

17 

13 

8 

9 
7 
6 

7 

7 

38 

250 

32 

1*0 

26 
38 
31 
1*9 

91* 
96 

37 
21*5 

31 
39 

25 

37 
31 

1*8 

93 

95 

1 

5 

1 
1 
1 
1 

* 

1 
2 

5,320 

M53 
"*,879 

»v33 
38U 
356 
36I* 
326 
3>*7 
392 
308 

^,996 

"S583 
fc,571 

1*07 
358 
335 
338 
30U 
326 

371 

287 

321* 

Calendar  years: 

270 

308 

Months: 

26 

26 

21 

26 

21 

20 

21 

21 

Source:  Dally  Treasury  Statement.  3y 
l/  Beginning  June  19l*7,  Series  E  sales  include  unclassified  sales  consisting 
of  Series  E,  F,  and  G.  The  amounts  are  substantially  less  than  the  sales 

reported  as  unclassified  in  the  Dally  Treasury  Statement.  The  greater  kj 

part  of  that  item  consists  of  sales  for  which  Information  is  available  as  2/ 
to  the  series  but  not  the  year  of  issue.  On  the  basis  of  that  information 

such  sales  are  included  in  this  table  according  to  series.  Prior  to  6/ 

June  19l*7,  It  was  possible  to  distribute  by  series  all  sales  reported  as  jj 
unclassified  in  the  Daily  Treasury  Statement. 

2/  Series  E  redemptions  include  unclassified  Series  A-D  redemptions  he-  8/ 

ginning  Ootober  19l*!*,  and  also  unclassified  F  and  G  redemptions,  beginning  * 

June  191*7.  p 


Details  by  series  on  a  cumulative  basis  and  by  periods  for 

Series  A-D  combined  vill  be  found  in  the  February  1952  and  previous 

Issues  of  the  "Treasury  Bulletin". 

Includes  both  matured  and  unmatured  bonds;  see  Table  1*. 

Beginning  May  1951,  Includes  exchanges  of  matured  Series  E  bonds 

for  Series  G  bonds  as  shown  in  Table  1*. 

Comparable  data  are  not  available  prior  to  January  1950. 

Of  the  total  amount  of  redemptions,  75^  represents  issue  price  and 

25$  accrued  discount. 

Includes  redemptions  not  yet  classified  (see  footnote  2). 

Less  than  $500,000. 

Preliminary. 
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TREASURY   SAVINGS  NOTES 


Treasury  tax  and  savings  notes  have  been  Issued  In 
five  series:  Tax  Series  A  from  August  1,  194l,  through 
June  22,  1943;  Tax  Series  B  from  August  1,  19*11,  through 
September  12,  1942;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  1**,  1942,  through  August  31,  1948; 
Savings  Series  D  from  September  1, 1948,  through  May  14,  1951; 
and  Savings  Series  A  beginning  on  May  15,    1951- 

Details  concerning  terms  and  conditions  for  purchase 
and  redemption  and  Investment  yields  of  Savings  Series  A 
appear  In  the  June  1951  lseue  of  the  "Treasury  Bulletin", 
page  A-l.  Similar  Information  with  respect  to  Savings  Series  D 
will  be  found  in  the  October  1948  and  September  1949  issues, 
and  with  respeot  to  Savings  Series  C  in  the  October  1945 


Issue.  For  details  concerning  terms  and  conditions,  invest- 
ment yields,  and  tax  payment  or  redemption  values  of 
Series  A  and  B,  see  "Annual  Report  of  the  Secretary  of  the 
Treasury"  for  1942,  pages  207  and  220,  and  for  sales  and 
redemptions  by  fiscal  years  and  months,  see  "Treasury 
Bulletin"   for  February  1946,    pages  42  and  43. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment )  are 
lnoluded  in  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  in  the  interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  which  Interest  has  ceased. 


,' 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  February  29,  1952 

(In  millions  of  dollars) 


Sales 

Redemptions 

Amount  outstanding 

Series 

Total 

For  cash 

For  taxes 

Matured 
debt 

Interest-bearing 
debt 

1*07  1/ 

l*,9l*l* 
32,1*38  1/ 
12,333 

6,29"* 

1*06 

l*,9l*l* 

32,1*21+ 

10,283 

290 

67  1/ 
182  1/ 
11,033 
7,618 

135 

339 

l*,76l 

21,391 

2,665 

155 

1 

» 

11* 

11 

- 

_ 

. 

2,039 

6,0OU 

5S,»H6 

1*8,31*7 

19,035 

29,312 

26 

8,0l*i* 

Source:  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement.        of  Tax  Series  A-19l*5  and  Series  C. 
l/  Includes  exchanges  in  connection  with  the  offering  in  September  19l*2     *   Leas  than  $500,000. 

Table  2.-  Sales  and  Redemptions  by  Periods  for  All  Series  Combined 


[In  m-nnm-ia  of  dollars) 

Sales 

Redemptions  l/ 

Amount  outstanding 

Period 

Total 

For  cash 

For  taxes 

Matured 
debt 

Interes  t-bear  lng 
debt 

Fiscal  years: 

21,851 
7,016 
3,525 
3,057 
2,11*1* 
3,991* 
6,150 
5,11*2 

25,51*6 

5,501* 
2,789 
2,925 
3,032 
5,971 
3,613 
5,823 

521* 

31*1* 

1*93 
318 
31*0 
305 
581* 
630 

12,269 
6,1*56 
6,935 
l*,200 
3,303 
3,532 
2,51*9 
5,799 

15,690 
7,01*6 
5,305 
3,2l*l* 
3,871 
2,951 
2,592 
6,922 

1*18 
219 
762 

392 

308 
1*81 

593 
132 

706 

550 
2,630 
2,185 
1,972 
2,079 
1,510 
1*,633 

1,026 
1,665 
2,337 
1,881 
2,1*1*6 
1,581* 
1,802 
5,657 

371 
206 
578 
322 
297 
359 

530 
106 

11,563 

5,906 
1*,305 
2,015 
1,331 
1,1*53 
1,039 
1,166 

li*,665 
5,381 
2,968 
1,363 
1,1*21* 
1,366 
790 
1,265 

1*7 
13 

183 
70 
11 

122 

63 
25 

25 
6 
20 
28 
35 
32 
20 
18 

12 
77 
72 
91* 

66 
1*9 
1*0 
1*7 

17 
27 
21* 

20 
19 
1*7 

32 
26 

9,557 

10,136 

6,711 

5,560 

l*,39l* 

l*,86o 

8,1*72 

7,818 

Calendar  years: 

9,81*3 

8,235 

5,725 

5,381* 

1*,572 

7,610 

8,61*0 

7,53"* 

Months: 

7,926 

8,0l*l 

7,775 

7,705 

7,737 

7,531* 

7,539 

8,01*1* 

] 


Source:  Office  of  the  Treasurer  of  the  U.  S.;  Daily  Treasury  Statement. 
l/  Includes  both  matured  and  unmatured  notes . 
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Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(in  millions  of  dollars) 


Total 
Federal 
securi- 
ties out- 
standing 

Interest-tearing  securities  issued 
by  the  U.  S.  Government 

Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Government  l/ 

End  of 
fiscal 
year 

Total 
out- 
standing 

Held  toy  U.  S.  Government 
Investment  accounts 
2/ 

Held  toy 

Federal 

Beserve 

Banks  - 

public 

issues 

Held  toy  private 
investors 

37 

Total 
out- 
standing 

Held  by 

U.  S. 

Government 

investment 

accounts 

and 

Federal 

Beserve 

Banks 

2/4/ 

Held  by  private 

investors 

1/ 

Matured 
debt 
and 
debt 

or  month 

Total 

Public 
issues 

Special 
issues 

Total 

Public 
mro-ket- 
atole 
issues 

Putollc 
non- 
market- 
able 
issues 

Public 
market- 
able 
issues 

Public 
non- 
market-  ' 
able 
issues 

2/ 

bearing 

no 

interest 

1947 

1950-Deo.. 

1951-July- 
Aug.. 
Sept. 

Oct.. 
Not.. 
Dec.. 

1952 -Jan. . 
Feb.. 

202,626 
259,115 
269,899 
258,376 
252,366 

252,798 
257,377 
255,251 

256,731 

255,685 
256,677 
257,386 

258,336 
259,647 
259,461 

259,813 
260,399 

199,543 
256,357 
268,111 
255,113 
250,063 

250,762 
255,209 
252,852 

254,283 

253,325 
254,321 
254,958 

255,940 
257,253 
257,070 

257,482 
258,136 

18,920 
24,934 
29,121 
32,809 
35,761 
38,288 
37,830 
40,958 

39,197 

4l,o48 
41,485 
42,005 

41,982 
42,216 
42,281 

42,687 
42,861 

4,633 
6,122 
6,789 
5,443 
5,550 

5,512 
5,474 
6,305 

5,490 

6,341 
6,339 
6,368 

6,367 
6,353 
6,379 
6,454 
6,500 

14,287 
1S,812 
22,332 

27,366 
30,211 

32,776 
32,356 
34,653 

33,707 

34,707 
35,146 
35,637 

35,615 
35,862 
35,902 

36,233 
36,360 

14,899 
21,792 
23,783 
21,872 
21,366 

19,343 
18,331 
22,982 

20,778 

23,078 
23,127 
23,734 

23,552 
23,239 
23,801 

22,729 
22,528 

165,725 
209,630 
215,206 
200,432 
192,936 

193,131 
199,048 
188,911 

194,308 

189,199 
189,709 
189,218 

190,405 
191,798 
190,988 

192,066 
192,747 

120,880 
153,421 
159,064 
141,423 
133,567 
130,417 
131,629 
111,663 

126,308 

114,607 
115,022 
114, 8l4 

116,082 
117,396 
116,753 

117,755 
117,920 

44,845 
56,209 
56,143 
59,010 
59,369 
62,714 
67,419 
77,249 

67,999 

74,592 
74,686 
74,404 

74,324 
74,402 
74,235 

74,311 
74,827 

1,516 

409 

467 

83 

69 

24 
17 
27 

22 

26 
31 
32 

36 
41 
4o 

36 
35 

180 
6 
9 
2 

* 

* 
* 

* 
1 
* 

* 

* 

1,186 
28 
34 

37 
27 

13 
16 
27 

21 

26 
30 

31 

34 
36 
39 

32 
33 

150 

375 

424 

45 

42 

11 
1 
» 

1 

1 
4 

1 

4 
2 

1,567 
2,350 
1,321 
3,179 
2,234 

2,012 
2,150 
2,372 

2,427 

2,334 
2,325 
2,397 

2,360 
2,353 
2,350 

2,295 
2,228 

Source:  Dally  Treasury  Statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
investment  accounts;  and  reports  from  Federal  Beserve  System  for 
securities  held  by  Federal  Beaerve  Banks. 

l/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government 

agencies  vhose  investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  1947,  when  the  proprietary  interest 
of  the  United  States  in  these  banks  ended. 


3/  The  total  amount  of  interest-bearing  securities  held  by  private  investors 
is  calculated  by  deducting  from  the  total  amount  outstanding  the  amount 
held  toy  U.  S.  Government  inveslment  accounts  and  Federal  Beserve  Banks. 

4/  All  public  marketable  issues  except  B.  F.  C.  notes  in  the  amount  of 
$176  million  for  1944. 

5/  Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  as 
of  the  close  of  the  previous  month. 

*   Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  -^ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

Julj 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

-9.5 

-2.8 

-.5 

-14.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 
22.1 

-20.9 
12.0 
30.0 

-90.3 
-105.1 

-48.1 

-.7 

176.9 
-1.8 
13.5 

261.2 

6.7 

-5.7 

5.8 

-72.9 

-11.5 

-5.9 

-4.7 
106.8 

5.1 
6.3 

482.7 

-1.6 

-.7 

.3 

.4 

-16.5 

-55.6 

3.3 

-61.3 

-12.1 

1.5 
1.1 
8.4 

.4 

-.2 

* 

-35.2 

-10.0 

-34.4 

.4 

-338.6 

-30.4 

-54.7 
-1.9 
11.4 

.9 

.4 

.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 

5.1 
3.5 

* 

-2.3 

-67.8 

-18.5 

-17.0 

-157.8 

-609.I 

5.4 

-.1 

8.2 

.2 

-8.4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 
-2.0 

4.7 

-.3 

* 

-4.5 

-2.7 

-28.1 

-12.5 

-74.1 

-123.1 

7.2 

4.6 
5.0 
2.8 

-4.4 
-.2 
1.0 

.3 

-123.0 

-14.1 

.1 

-1.7 
5.8 
8.4 

-.3 

-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 
10.7 
-3.6 

-1.1 

60.0 

- 

4.8 

-12.0 

- 

-20.3 

696.4 

-.2 

-.1 

7.0 

29.0 

1/  Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 

issued  or  guaranteed  by  the  U.  S.  Government  for  (l)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  Investments  are  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


transactions  differ  from  those  reflected  In  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  investments 
are  not  handled  toy  the  Treasury.  Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  754  a),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 


April  1952 


SaEsV 
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Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  valuee  l/  -  In  1)11110113  of  dollars) 


End  of 
month 


1939-Deo amber. 


1940 -June 

Sea amber. 


194l-June 

Ceo  ember. 


Total 
Federal 
securities 
outstand- 
ing §/ 


1942 -June 

Deo ember. 


1943-June 

Deo ember. 


1944 -June 

Deo ember. 


1945-June 

Deo amber. 


1946 -February  (Peak) 
June........ 

Deo amber. . . . 


1947-June 

Deo  ember. 


1948-Maroh 

June 

September. 

Deo amber.. 


1949-Maroh.... 
June 

September 
Deo  ember. 


1950-Maroh 

June. a. a. . 

September. 
Deo ember.. 


1951-Jaauary.. 
February. 

March.... 


April. 
May... 

June.. 


July 

August. . . . 
September. 


October.. 
Hovember. 
Deo ember. 


1952 -January  p. 


1+7.6 

48.5 
50.9 

55.3 
64.3 

77.0 
132.5 

140.8 
170.1 

202.6 
232.1 

259.1 
278.7 

279.8 
269.9 
259.5 

258.4 

257.0 

253.1 

252  a1* 
252.7 

252.9 

251.7 
252.8 
256.7 
257.2 

255.7 
257.4 

257.2 

256.7 

256.I 
256.0 
255.0 

254.7 
255.1 
255.3 

255.7 
256.7 
257.4 

258.3 
259.6 
259.5 

259.8 


Held  by  banks 


18.4 

18.6 
19.5 

21.8 
23.7 

28.7 

vr.3 

59.  ■+ 
71.5 

83.3 
96.5 

106.0 
115.0 

116.7 

108.2 

97.9 

91.9 
91.3 

86.0 
85.9 
85.8 
85.8 

82.2 
82.4 

84.5 
85.7 

82.5 
83.9 
81.8 
82.6 

81.4 
80.8 
80.7 

81.2 
80.3 
81.4 

81.8 
81.9 
83.I 

84.1 
84.4 
85.2 

84.7 


Ccunnior- 

clal 

"banks 

u 


15.9 

16.1 
17.3 

19.7 
21.4 

26.0 

41.1 

52.2 
59.9 

68.4 
77.7 

84.2 
90.8 

93.8 
84.4 
7"+.5 

70.0 
68.7 

65.I 
64.6 
62.4 
62.5 

60.5 
63.O 
66.5 
66.8 

64.9 
65.6 
62.2 

61.8 

59.9 
58.9 
57.8 

58.4 
57.8 
58.4 

58.7 
58.8 
59. ^ 

60.6 
61.2 
61.4 

61.9 


Federal 
Reserve 
Banks 


U.  S. 

Government 
investment 
accounts  4/ 


2.5 

2.5 
2.2 

2.2 

2.3 

2.6 
6.2 

7.2 
11.5 

14.9 
18.8 

21.8 
24.3 

22.9 
23.8 
23.3 

21.9 
22.6 

20.9 

21.4 

23  .k 
23.3 

21.7 

19.3 
18.0 
18.9 

17.6 
18.3 

19.6 

20.8 

21.5 
21.9 

22.9 

22.7 
22.5 
23.0 

23.1 
23.1 
23.7 

23.6 

23.2 
23.8 

22.7 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

1A.3 

16.9 

19.1 

21.7 

24.9 
27.0 

28.0 
29.1 
30.9 

32.8 

35.0 
35.8 
36.8 
37.3 

37.7 
38.3 
39.1* 
39  A 

37.6 
37.8 
38.9 
39.2 

39.6 

39.7 
39.8 

39.9 
40.3 
41.0 

41.0 
41.5 
42.0 

42.0 
42.2 
42.3 

42.7 


Held  by  private  nonbank  Investors 


22.7 

22.8 
23.9 

25.0 
31.0 

37.7 
53.0 

67.O 
81.7 

100.2 
114.0 

128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 

132.1 

130.7 
130.1 
129.7 

131.8 
132.2 
132.8 
132.1 

135.6 
135.6 
136.6 

13>+.9 

135.2 
135.5 
13^.5 


Individuals  5_/ 


Total     Savings       other 
bonds 


133- 
134, 
132 


132.9 
133.3 
132.3 

132.2 
133.0 
132.0 

132.5 


l/  United  States  savings  bonds,  Series  A-F,  are  Included  at  current 
redemption  values. 

2/  Securities  Issued  or  guaranteed  by  the  U.  S,  Government,  excluding 
guaranteed  securities  held  by  the  Treasury. 

3/  Consists  of  commercial  beinks,  trust  oampanles,  and  stock  savings  banks 
In  the  United  States  and  In  Territories  and  island  possessions . 
Figures  exclude  securities  held  In  trust  departments . 

4/  Holdings  by  Federal  land  banks  are  Included  under  "Miscellaneous 

Investors"  Instead  of  "U,  S.  Government  investanent  accounts"  beginning 
June  30,  1947,  since  the  proprietary  Interest  of  the  United  States 
in  these  banks  ended  June  26,  1947. 

5/  Includes  partnerships  and  personal  trust  accounts.  Nonprofit  institu- 
tions and  corporate  pension  trust  funds  are  Inoluded  under  "Miscellaneous 
Investors" . 


10.1 

10.6 

11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

46.0 
52.9 

58.9 
63.9 

63.9 
63.2 
64.1 

66.2 
65.5 

65.4 
65.5 
65.8 
65.6 


66.7 
67.2 
66.8 
66.0 

65.7 
65.6 
65.1 

65.2 

65.4 
65.2 

65.1 
65.0 
64.6 

64.6 
64.6 
64.6 

64.7 


1.9 

2.6 
2.8 

3.6 
5.* 

9.1 
13."+ 

19.2 
24.7 

31.2 
36.2 

40.7 
42.9 

>*.3 

1+3.5 
44.2 

*5.5 
46.2 

46.9 
47.1 
47.6 
47.8 

48.5 
48.8 
49.1 
fc9.3 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

14.8 
16.7 

18.3 
21.0 

20.6 
19.8 
19.9 

20.7 
19.3 

18.4 
18.4 
18.2 
17.8 

18.0 
18.1 
18.0 
17.1 


Insurance 
companies 


1/ 

8/ 


1+9.7 

16.9 

1+9.9 

n.k 

1(9.7 

17.1 

49.6 

16.4 

■+9.5 

16.3 

49.4 

16.2 

1+9.3 

15.8 

49.2 

16.0 

49.1 

16.3 

49.0 

16.2 

49.0 

16.1 

49.0 

16.0 

48.9 

15.6 

48.9 

15.6 

49.0 

15.6 

49.0 

15.6 

49.1 

15.7 

6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
24.0 

24.4 
24.9 
24.9 

24.6 
23.9 

23.4 
22.8 
22.0 
21.2 

21.1 
20.5 
20.2 
20.1 

20.2 
19.8 
19.  >+ 
18.6 

18.5 
18.3 
17.9 

17.4 
17.3 
17.0 


Mutual 

savings 

banks 


3.1 

3.1 
3.2 

3.1+ 
3.7 


16.2 


9.6 

10.7 

11.1 
11.5 
11.8 

12.1 
12.0 

12.1 
12.0 
U.7 
11.5 

11.6 
11.6 
11.6 
11.4 

11.6 

11.6 
11.2 

10.9 

10.8 
10.7 
10.5 

10.4 
10.3 
10.2 

10.2 
10.1 
10.1 

1Q.0 
9.9 
9.8 

9.8 


Corpora- 
tions 6/ 


2.2 

2.1 
2.0 

2.0 
4.0 

1+.9 
10.1 

12.9 

16.4 

20.0 
21.4 

22.9 

22.0 

19.9 
17.7 
15.3 

13.9 
14.1 

14.6 

13.5 
13.9 
14.3 

15.1 
15.1 
16.0 
16.3 

18.1 
18.3 
19.5 
19.9 

20.3 
20.8 
21.3 

21.0 
21.3 
20.2 

20.3 
21.1 
20.3 

21.2 
21.4 
20.8 

21.5 


State  and 
local 
govern- 
ments J_/ 


.4 
.5 

.6 
.7 

.9 
1.0 

1.5 
2.1 

3.2 

1+.3 

5.3 
6.5 

6.7 
6.5 
6.3 

7.1 
7.3 

7.8 

7.8 
7.8 
7.9 

li 
8.0 
8.1 

8.8 
8.7 
9.0 
8.8 

8.9 
9.0 
9.1 

9.2 

9.3 
9.>+ 

9  A 

9.5 

9.4 


Miscel- 
laneous 
Investors 
4/8/ 


9.7 


.7 
.7 

.7 
.9 

1.1 
2.3 

3A 
4.4 

6.4 
7.1+ 

8.9 
9.5 

9.1 

8.8 
8.3 

9.8 
8.6 

8.9 
9.1 
8.9 
9.3 

9.6 

10.0 

10.0 

9.8 

10.3 

10.0 

10.7 
10.7 

11.0 

11.1 

10.7 

10.5 
10.9 
10.9 

10.9 
10.9 
11.2 

10.5 

11.1 

11.0 

10.5 


Exoluslre  of  banks  and  Insurance  oampanles. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 
governments  and  their  agencies,  and  Territories  and  Island  possessions. 
Includes  savings  and  loan  associations,  nonprofit  Institutions, 
corporate  pension  trust  funds,  dealers  and  brokers,  and  investments 
of  foreign  balances  and  international  accounts  In  this  country.  Be- 
ginning December  1946,  Includes  investments  by  the  International 
Bank  for  Reconstruction  and  Development  and  the  International  Monetary 
Fund  In  special  noninterest-bearlng  notes  Issued  by  the  U.  S.  Govern- 
ment. 
Preliminary. 
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.TREASURY  SURVEY  OF  OWNERSHIP,   JANUARY  31,    1952. 


The  Treasury  Survey  of  Ownership  covers  securities 
issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  lnsuranoe  oompanies  Included 
In  the  Survey  aocount  for  approximately  95  peroent  of 
such  securities  held  by  all  banks  and  Insurance  oompanies 
In  the  United  States.  Data  were  first  published  for 
March   31,    19*4-1,    In    the  May   19^1    "Treasury  Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  insurance  companies  Is  published  each  month. 
Additional  information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Fedoral  Reserve  member - 
bank  olasses  and  nonmember  banks  Is  published  for  June  30 
and  December  31. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  oovered  in  Treasury  Surrey 

7,150 

commercial 
banks  1/  2/ 

526 

mutual 
sarings 
banks  l/ 

Insurance  oompanies 

U.   S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

Class  If  ioatian 

317 
life 

607  fire, 
casualty, 
and  marine 

investors 
37 

Interest-bearing  securities: 

142,722 
78,563 
36,233 

257,518 
2,295 

54,570 
2,240 

7,890 
1,955 

7,318 
3,525 

4,027 
988 

24,935 

4,248 

36,233 

43,981 

65,609 

- 

56,810 

9,845 

10,843 

5,015 

65,416 

109,590 

Matured  debt  and  debt  bearing  no  Interest  5/ 

Total  securities  issued  or  guaranteed  by  the 

259,813 

Footnotes  at  end  of  Seotlon  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


Total 
amount 
outstand- 
ing 


Held  by  investors  covered  in  Treasury  Survey 


7,150 

commercial 
banks  1/  2/ 


526 

mutual 
savings 
banks  l/ 


Insurance  oompanies 


317 
life 


607  fire, 
oasualty, 
and  marine 


U.  S.  Government 
inves  talent 
accounts  and 
Federal  Reserve 
Banks 


Held  by 
all  other 
Investors 


Type  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes , 

Treasury  bonds  -  bank  eligible... > 

Treasury  bonds  -  bank  restricted  j/.... 
Postal  savings  and  Panama  Canal  bonds.. 

Guaranteed  by  U.  S.  Government  6/ 

Total 

0»n  glasses : 

Due  or  first  becoming  oallable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 

Total 

Tai  status:  8/ 

Wholly  exempt  from  Federal  Income  taxes.... 
Partially  exempt  from  Federal  income  taxes. 
Subject  to  Federal  income  taxes  2/ 

Total 

Footnotes  at  end  of  Section  H. 


18,104 
29,079 
18,421 
40,897 
36,046 
142 
32_ 

142,722 


72,784 
28,690 
11,205 
21,220 
8,790 


32_ 

142,722 


142 

7,402 

135,178 

142,722 


6,983 

6,952 

10,443 

29,312 

851 

14 

14 

54,570 


30,794 
l8,6o4 

2,414 
276 

2,467 

14 
54,570 


14 

6,105 

48,451 

54,570 


107 
89 
66 

535 
7,091 

» 

3 


7,890 


626 

140 

1,908 

4,775 

437 


7,&90 


7,882 


7,890 


385 

220 

1 

260 

6,440 

• 

11 


7,318 


11 


7,318 


6 
7,312 


7,318 


116 
454 
319 
999 

2,137 

1 


4,027 


739 

1,234 

119 

574 

714 

945 

5,555 

1,094 

180 

179 

4,027 


1 

232 

3,794 


4,027 


60 

12,381 
5,071 

2,001 

5,392 

30 


24,935 


14,157 

5,254 

1,333 

3,670 

521 


24,935 


30 
91 

24,814 


24,935 


10,453 

8,983 

2,520 

7,789 

14,135 

97 

3 

43,981 


25,233 
3,998 
3,&90 
5,&50 
5,006 


43,981 


97 

959 

42,925 

43,981 


April  1952 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Governmct 
Table  3.  -  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  ■ULHaaa  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  oovered  In  Treasury  Survey 

Issue 
(Tax  status  8/  Is  shewn  In  parentheses) 

7,150 

commercial 
banks  l/  2/ 

526 

mutual 
savings 
banks  1/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Deserve 
Banks 

Held  by 
all  other 

317 
life 

607  fire, 

casualty, 
and  marine 

Investors 
2/ 

Treasury  bills : 

15,621 
2,W3 

l8,10l* 

9,52"* 
5,216 
583 
1,832 
10,861 
1,063 

29,079 

>*,675 
5,365 
6,85% 

1,007 
520 

5,775 
1,209 

6,983 

2,698 
1,592 
1*15 
713 
805 
731 

100 
7 

381* 

• 

106 

10 

55 
5 

9,202 

1,252 

107 

385 

116 

60 

10,1*53 

Certificates  of  Indebtedness! 

28 
9 

1 
3 

12 
36 

89 

11*1* 

66 

2 

1 

7 

• 

l8l 
105 
25 
1*3 
70 
30 

3,195 
1,1*81* 

5 

133 

7,556 

7 

3,279 

1,960 

135 
91*0 

2,1*11 

257 

6,952 

220 

1*51* 

12,381 

8,983 

Treasury  notes: 

3,519 
!*,327 
2,575 

6 
16 

10,1*1*3 

20 
32 
13 

• 
1 

» 
» 
1 

131* 
93 

92 

21*5 

92 

3,23"* 

1,000 

500 

756 

821 
939 

1 

1* 

18,1*21 

66 

1 

319 

5,071 

2,520 

Treasury  bonds i 
Bank  eligible: 

2«t          June              1953-55.... (partially) 
2-lA*  June              195^-56.... (partially) 
2-7/8)1  March            1955-60...  .(partially) 

2-3  A*  September    1956-59.... ( partially) 

2-3A5' June              1958-63.... (partially) 
2-3A*  Deoember      1960-65.... (partially) 

7,986 

510 

1,021* 

5,825 
1,501 
8,662 

725 

681 

2,611 

1,1*1*9 

982 

3,822 

919 
1,1*85 
2,7l6 

ho,  897 

5,283 
3,W9 
2,118 

2,830 
3,76o 
3,836 

5,196 
3,1*80 
2,000 

M7* 
36,01*6 

76,91*3 

>*,786 
358 
51* 

3,921 
1,051* 
6,186 

67* 

590 

1,853 

1,162 

885 

2,996 

802 
1,300 
2,199 

29,312 

105 

201 

1*1 

51 
33 
28 

70 
53 
75 

193 

851 

103 

7 

70 

82 
71* 
95 

1 
* 
2 

35 

1 
35 

3 

1 

26 

21* 

* 
2 

11 
72 
25 

* 
1 

10 

2 

105 

• 

3 
6 

260 

231 
15 
28 

11*3 

1*2 

205 

22 
30 
80 

33 
31 
59 

37 
33 
11 

756 

8 
59 

1*62 
101* 
298 

» 
• 

25 

5 

69 

1 

1 

129 

2,087 
122 
321 

1,207 

155 

1,852 

27 

60 

592 

IS* 

58 

558 

76 
11*7 
31*1* 

535 

999 

2,001 

7,7&9 

Bank  restricted:     j/ 

2-l/2£  Juno               I96V69 (taxable) 

1,1*58 
1*1*7 
553 

8ol* 

1,262 

858 

&6 
1*52 
263 

1*7 

7,091 

387 
325 
1*97 

588 

982 

1,112 

1,365 

1,012 

76 

98 

6,1*1*0 

563 
312 
170 

272 
161 
183 

175 

133 

53 

111* 

579 
752 
255 

361 
389 
531* 

1,301* 
827 
131 

260 

2,191 

1,1*32 

602 

75I* 

931* 

1,120 

1,1*36 
1,001* 
1,1*02 

3,261 

2,137 

5,392 

11*,  135 

30,163 

7,625 

6,701 

3,136 

7,393 

21,925 

Footnotes  at  end  of  Section  H 


(Continued  on  following  page) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest -Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  In  millions  of  dollars) 


Total 

CQDOUDX 

outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Issue 

7,150 

oommsrolal 
hanks  1/  2/ 

526 

mutual 
savings 
hanks  1/ 

Insurance  companies 

U.  S.  Government 

investment 
accounts  and 
Federal  Deserve 
Banks 

Held  by 
all  other 

(Tax  status  8/  Is  shown  In  parentheses) 

317 

life 

607  fire, 

casualty, 
and  marine 

Investors 
37 

Other  bonds: 

92 
50 

9 
5 

* 

• 

• 
1 

30 

* 

53 

44 

1U2 

14 

* 

* 

1 

30 

97 

Guaranteed  securities:      6/ 

Federal  Housing  Administration  deben- 

32 
142,722 

14 

3 

7,890 

11 

• 

* 

3 

54,570 

7,318 

4,027 

24,935 

43,981 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Far  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Issue 
(Tax  status  8/  Is  shown  in  parentheses) 

7,150 

commercial 
banks  1/  2/ 

526 

mutual 
savings 
banks  \J 

Insurance  OCMpani.— 

U.  S,  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

317 

life 

607  fire, 
casualty, 
and  marine 

Investors 

u 

United  States  savings  bonds: 

34,794 

3,866 

19,004 

57,664 

443 
926 

1,369 

21 

568 

589 

36 
279 

85 
454 

539 

1 

1 

19 

34,793 

3,280 
16,758 

314 

21 

54,832 

Other  U.  S.  securities: 

7,539 
358 

951 

12,047 

20,895 

155 
358  U/ 

186 

171 

• 
• 

122 

1,244 

1,366 

• 

292 
2,918 

3,210 

94 

37 
318 

449 

7 

100 
4,119 

7,282 

Treasury  bonds: 

215 

3,277 

871  n/ 

2,240  Uj 

4,227 

10,773 

Guaranteed  securities:     6/ 

Commodity  Credit  Corporation  demand 

4 

32/ 

78,563 

1,955 

3,525 

988 

4,248 

65,609 

Footnote  tat  end  of  Section  II. 


April  1952 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  ml  11 1 ons  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Issue 

7,150 

ocmmeroial 
banks  l/  2/ 

526 

mutual 
savings 
banks  l/ 

Insurance  oompanles 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 

(Tax  status  8/  is  shown  in  parentheses) 

317 
life 

607  fire, 

casualty, 
and  marine 

lures tors 

Federal  Intermediate  credit  banks: 

668 

3*7 

7 

3 

20 

_ 

291 

Central  Bank  for  Cooperatives] 

l-5/8#  February    1953  (Debentures). ..(taxable) 
2-1/25*  February    195*  (Debentures). ..(taxable) 

30 
*0 

26 
28 

* 

- 

* 
* 

- 

It 

12 

Total  Central  Bank  for  Cooperatives  securities 

70 

5* 

• 

- 

• 

- 

16 

Federal  home  loan  banks i 

50 
73 
63 
68 
92 
63 
120 

17 
32 
29 
28 
55 
35 
62 

• 
2 
1 
3 
1* 
* 
It 

• 

1 
2 
1 
5 
2 
2 
5 

12 
9 
6 
2 
2 

2 

19 
28 
26 
30 
29 
26 

w 

529 

257 

13 

» 

19 

33 

207 

Federal  land  banks i     13/ 

1-lA*  May               1950-52  (Bonds) (taxable) 

l-l/25t  January      1951-53  (Bonds) (taxable) 

2-lA*  February    1953-55  (Bonds ) ( taxable) 

2-l/2j(  November    195"*         (Bonds) (taxable) 

1-3 A*  October      1955-57  ( Bonds ) ( taxable ) 

199 
186 
lilt 
72 
215 

150 

163 

93 

** 

186 

2 
• 

3 

1 
1 

* 
* 
* 

1 

2 
1 
2 
3 
2 

- 

*5 

21 
16 
23 

26 

785 

636 

7 

1 

11 

- 

130 

a 


2/ 
y 


1/ 

8/ 


Excludes  trust  department s . 

Inolttf.ee  trust  companies  and,  beginning  with  figures  for  July  19*9,  also 
includes  stock  savings  bankB.  Formerly  these  banks  were  shown  as  a 
separate  classification,  but  they  are  no  longer  so  reported. 
Includes  those  bankB  and  insurance  companies  not  reporting  in  the 
Treasury  Survey. 

United  States  savings  bonds,  Series  E  and  F,  are  shown  at  current  redemp- 
tion values.  They  were  reported  at  maturity  value  by  the  banks  and 
insurance  companies  included  in  the  Treasury  Survey  but  have  been  adjusted 
to  current  redemption  values  for  use  in  this  statement. 
Holdings  by  reporting  agencies  not  available. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions);  see  "Debt  Outstanding",  Table  3,  footnote  1. 
Federal  securities  fall  into  three  broad  classes  with  respect  to  the 
imposition  of  Federal  income  taxes  on  income  derived  from  them.  "Wholly" 
tax-exempt  securities  are  those  with  the  income  exempt  from  both  normal 
tax  and  surtax.  "Partially"  tax-exempt  securities  are  those  with  the 


income  exempt  from  the  normal  tax  except  that  in  the  case  of  par- 
tially tax-exempt  Treasury  bonds,  interest  derived  from  $5,000  of 
principal  amount  owned  by  any  one  holder  is  also  exempt  from  the 
surtax.  "Taxable"  securities  are  those  with  the  income  subject  to 
normal  tax  and  surtax. 
9_/  Includes  F.  H.  A.  debentures;  see  footnote  10. 

10/  A  BmaU  indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt. 

11/  Includes  $67  million  depositary  bonds  held  by  commercial  banks  not 
Included  in  the  Treasury  Survey. 

12/  C.  C.  C.  demand  obligations  as  of  the  close  of  the  previous  month 
in  the  amount  of  $1.6  milUnn  «.n  held  by  commercial  banks,  are 
shown  only  in  the  total  amount  outstanding;  holdings  by  reporting 
banks  are  not  available. 

13/  The  proprietary  interest  of  the  United  States  in  these  banks  ended 

on  June  26,  19*7. 
*   Less  than  $500,000. 
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.MARKET  QUOTATIONS,  FEBRUARY  29,   1952. 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  quotations  In  the  New  York  market  for 
the  last  trading  day  of  the  month,  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York.  The 
securities  listed  In  Section  I  Include  all  public 
marketable  securities  Issued  or  guaranteed  by  the 
United  States  Government  except  those  not  regularly 
quoted  In  the  market.  The  Issues  excluded  are  postal 
savings   bonds    and   Federal  Reusing  Administration 


debentures.  The  latter  are  the  only  public  marketable 
interest-bearing  guaranteed  securities  outstanding. 
Section  II  lists  the  public  marketable  securities 
Issued  by  Federal  agencies  but  not  guaranteed  by  the 
United  States  Government.  Dally  quotations  for  the 
securities  listed  in  Sections  I  and  II  are  published 
monthly  in  the  Treasury  Department  statement,  "Prices 
and  Yields  of  Public  Marketable  Securities  Issued  by 
the  United  States  Government  and  by  Federal  Agencies". 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills   (Taxable) 


Amount 

Bank 

discount 

Amount 

Bank  discount 

out- 

Maturity 

Issue 
date 

Change  in 

out- 
standing 

date 

date 

Change  in 

( millions) 

Bid 

Ask 

Mean 

mean  from 
last  month 

(millions) 

Bid 

Ask 

Mean 

mean  from 
last  month 

$1,101* 

3/6/52 

12/6/51 
12/13/51 

1.20$ 

.75* 

.98* 

-.34* 

$1,201 

l+/2l*/52 

1/2U/52 
I/31/52 

1.52* 

1.1*0* 

1.1*6* 

-.06* 

1,200 

3/13/52 

1.25 

.90 

1.08 

-.2U 

1,301 

5/1/52 

1.56 

1.50 

1.53 

+.01 

1,23"* 

3/15/52 

10/23/511/   1.30 

1.10 

1.20 

-.15 

1,302 

5/8/52 
5/15/52 
5/22/52 

2/7/52 

1.58 

1.50 

1.51* 

- 

1,201 

3/20/52 

12/20/51 

1.25 

1.00 

1.12 

-.26 

1,302 

2/ll*/52 
2/21/52 

1.58 

1.50 

1.51* 

- 

1,201* 

3/27/52 
lt/3/52 

12/27/51 

1.30 

1.05 

1.18 

-.20 

1,100 

1.58 

1.50 

1.51* 

- 

1,201 

1/3/52 

1.35 

1.10 

1.22 

-.20 

1,101 

5/29/52 
6/15/52 

2/28/52 

1.60 

1.5U 

1.57 

- 

1,201 

U/10/52 

1/10/52 

i.4o 

1.15 

1.28 

-.18 

1,21*9 

11/27 /511/    1.60 

1.53 

1.56 

-.01* 

1,202 

V17/52 

1/17/52 

i.it5 

1.30 

1.38 

-.12 

Footnote  at  end  of  Section  II. 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 


Amount 

Yield 

out- 
standing 

Description 

Issue 
date 

Change  in  mean 

(millions) 

Bid 

Ask 

Mean 

from  last  month 

$9,52"* 

1-7/8*    -      l*/l/52-A 
1-7/8      -      7/1/52-B 
1-7/8      -     8/15/52-C 

6/15/51 
8/1/51 

M 

H 

H 

- 

5,216 

1.65* 

1.61* 

1.63* 

-.01* 

583 

9/15/51 

1.66 

1.62 

1.61* 

-.02 

1,832 

1-7/8      -      9/1/52-D 

10/1/51 

1.68 

1.61* 

1.66 

-.01* 

10,861 

I-7/8      -     IO/1/52-E 
I-7/8      -     12/I/52-F 

10/15/51 

1.71 

1.67 

I.69 

-.03 

1,063 

12/15/51 

1.71 

1.66 

1.68 

-.01* 

3/ 

1-7/8      -    2/15/53-A 

3/1/52 

1.81 

1.79 

1.80 

Footnotes  at  end  of  Section  II. 


Table  3.-  Other  Taxable  Issues 

(Price  decimals  are  32ndsj   prices  quoted  on  a  yield  'basis  are  in  percent) 


Amount 
out- 
standing 
(millions) 


Description 


Bid 


Change 

in 

mean 

from 

last 

month 


To 

first 

oall 


Change 
from 
last 
month 


Issue 
date 


Prioe  range  j*/ 


Since  first  traded 


High 


Price 


Low 


Price 


In  1951-52 


High 


Prioe 


Price 


Date 


$1*,675 

5,365 

6,854 

1,007 

533 


510 
1,021* 
5,825 
1,501 

8,662 
1,1*1*9 

3,822 


Treasury  notes: 
1-3/8*  -     3/15M-A 
1-1/2     -     3/15/55-A 
1-3/1+     -  12/15/55-B 
1-1/2     -      Vl/56-EA 
1-1/2     -     IO/1/56-EO 


98.30 
98.17 
98.30 
98.OO 
97.20 


Treasury  fronds  -  hank  eligible: 


2,71' 


a 


2* 

2 

2-1/2 
2 
2-lA 

2 

2-1/2 

2-1/1* 

2-3/8 

2-1/2 


9/15/51-53  5/ 

12/15/51-55  6/ 

3/15/52-51*  5/ 

6/15/52-51*  6/ 


100.02 
99.29 
2/ 
100.00 

-    6/15/52-55  171 100.11 


12/15/52-51* 
3/15/56-58 
9/15/56-59 
3/15/57-59 


99.31 

101.01 

99.20 

100.05 


9/15/67-72  J£/j_  96.30 


99.00 

98.19 

99.00 
98.08 
97.28 


100 .01* 
100.01 

?y 

100.02 
100.13 

100.01 

101.05 

99.21* 

100.07 

97.02 


98.31 
98.18 
98.31 
98.01* 
97.21+ 


100.03 
99.31, 

2/1 
100.01 
100.12 

100.00 
101.03 

99.22 
100.06 

97.00 


+  .03 
.00 
+  .02 
+  .01+ 
+  .0U 


.00 
+  .01 
2/ 
.00 

+.06 


1.89* 

1.99 
2.03 
I.98 
2.02 


1.82 
2.01  7/ 

1.90 
1.77 

2.00  2/ 
2.22 
2.30  1/ 
2. 31* 
2.69  2/ 


-.03* 

+.01 

-.02 

-.02 

-.02 


-.03 
-.01 

+.05 

+.01* 
.00 

+.09 

+.01* 
.00 


12/15A9 

3/15/50 

12/15/50 

1/1/51 

10/1/51 


9/15A3 

12/15A1 

3/31A1 

6/26/1+1+ 
2/25A2 

12/1A1* 
6/2A1 

2/1/1*1* 

3/1/52 

10/20A1 


100.10} 

100.07 

ioo.oi+} 

98.20 

98.06 


ioi*.i8 

10l*.26 
107.11* 
104.27 
106.08 

105.00 

110.22 
107.16 
100.08} 
109.18 


1/10/50 
3/IO/5O 
1/19/51 
9/13/51 
10/16/51 


3/11A6 
3/11/1*6 
3/11/1*6 
2/18/1*6 
2/9/1*6 

3/U-A6 
2/8/1*6 
l*/6/i*6 

2/26/52 
1+/6A6 


98.01$ 

97.22 

97.30 

97.20 

97.12 


99.19 

99.12 

1.30* 

99.12 

100.00 

99.10 
100.28 

98.26 
100.06 

96.15 


12 


/9/51 
.26/51 
12/27/51 
I/21/52 
1/21/52 


12/26/51 
12/28/51 
2/28/52 
12/27/51 
12/27/51 

12/27/51 

12/27/51 

12/27/51 

2/29/52 

1/18/52 


100.10} 

100.15 

101.03 

100.18} 

100.29 

100.22} 
103 .23 
102.21 
100.08} 
ICA.06 


1/19/51 
I/19/5I 
1/19/51 
9/13/51 
10/16/51 


lA/51 

1/2/51 
1/2/51 
1/3/51 

1/19/51 

1/19/51 
1/19/51 
1/19/51 
2/26/52 
1/19/51 


98.01} 

97.22 

97.30 

97.20 

97.12 


99.19 

99.12 

1.30* 

99.12 

100.00 

99.10 
100.28 

98.26 
100.06 

96.15 


5/9/51 

12/26/51 

12/27/51 

1/21/52 

1/21/52 


12/26/51 
12/28/51 
2/28/52 
12/27/51 
12/27/51 

12/27/51 
12/27/51 

.12/27/51 
2/29/52 
1/18/52 


Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Other  Taxable  Issues -(Continued) 


(Prioe  decimals 

ire  32nds) 

Description 

Prioe 

Yield 

Issue 
date 

Prioe  range  kj 

Amount 
out- 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1951-52 

standing 

(millions 

High 

Lov 

High 

Lov 

Prioe 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury  bonds   -  bank  restricted: 

11/ 

96.29 
96.21* 
97.26 
97.01* 
96.26 

96.21* 
96.23 
96.21 
96.22 
96.21 

96.27 
96.22 
97.21* 
97.02 
96.21* 

96.22 
96.21 
96.19 
96.20 
96.19 

-.19 
-.11* 
-.12 
-.06 
-.06 

-.06 
-.03 
-.03 
-.01 

-.05 

2.60 56  7/ 

2.60  y 

2.68  J/ 

2.72  2/ 
2.71*  1/ 

2.71*  1/ 
2. 71*  2/ 

2.73  1/ 
2.72  1/ 
2.72  1/ 

+.07* 
+.05 
+.03 
+.02 
+  .02 

+  .02 

+.01 
+.01 
+.01 
+.02 

6/1A5 
11/15A5 

5/5A2 
12/1A2 
V15A3 

9/15A3 
2/lA+ 

12/1M 

6/1A5 
11/15A5 

101*.  20 
10+.21 
108.12 
108.03 
107.25 

107.2+ 
107.23 
107.22 
106.16 
106.16 

l*/6A6 
1*/6A6 
1+/6A6 
1*/6A6 
1*/6A6 

1*/6A6 
i*/6A6 
i*/6A6 
1+/6A6 
i*/6A6 

96.03 
95.31 
97.16 
96.22 
96.10 

96.07 
96.05 
96.03 
95.22 
95.22 

12/27/51 
12/27/51 
12/27/51 
12/27/51 
l/H*/52 

l/l"*/52 
l/ll*/52 
l/l>*/52 
1/11/52 
1/11/52 

101.09 
101.05 
103 .07 
102.09 
101.23 

101.17 
101.10 
101.07 
100.26 
100.26 

1/19/51 
1/19/51 
1/18/51 
1/18/51 
1/18/51 

1/18/51 
1/18/51 
1/18/51 
1/19/51 
1/19/51 

96.03 
95.31 
97.16 
96.22 
96.10 

96.07 
96.05 
96.03 
95.22 
95.22 

$5,283 
3,1*69 
2,118 
2,830 
3,760 

3,836 
5,195 
3,1*80 
2,000 
>*,073 

2-1A*  -   6/15/59-62 
2-1A    -  12/15/59-62 

2-1/2     -     6/15/62-67 
2-1/2     -  12/15/63-68 
2-1/2     -     6/l5/61*-69 

2-1/2     -  12/l5/61*-69 
2-1/2     -     3/15/65-70 
2-1/2     -    3/15/66-71 
2-1/2    -    6/15/67-72  10 
2-1/2    -  12/15/67-72  10 

96.25 
96.20 
97.22 
97.00 
96.22 

96.20 

96.19 

96.17 

/    96.18 

/    96.17 

12/27/51 
12/27/51 
12/27/51 
12/27/51 
l/l!*/52 

l/l>*/52 
1/1+/52 
1/1+/52 
1/11/52 
1/11/52 

Footnotes  at  end  of  Section  II. 


Table  4.-  Tax-Exempt  Bond 6 ^ 

(Price  decimals  are  32nds) 


Description 

Price 

Yield 

Issue 
date 

Price  range  J*/ 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

out- 
stand- 

Since first  traded 

In  1951-52 

ing 
(mil- 

High 

Low 

High 

Lov 

lions) 

Prioe 

Date 

Prioe 

Date 

Price 

Date 

Price 

Date 

Treasury  bonds: 

101.06 
102.16 
10l*,27 
106.20 
108.02 
109.30 

116.08 

101.10 
102.20 
10l*.31 
106.21* 
108.06 
110.02 

117.08 

101.08 
102.18 
10l*.29 
106.22 
108.01* 
110.00 

116.21* 

.00 
-.02 
-.06 
-.02 
-.01* 
+.0l* 

+  .08 

1.0256 

1.11 

1.22 

1.23 

1.39 

1.53 

1.09 

-.O656 
-.01 
+.01 
-.01 
.00 
-.02 

-.01* 

10/7A0 

7/22  A° 

3/15/35 

9/15/36 

6/15/38 

12/15/38 

6/1/11 

107.25 
109.29 
116.02 
116.13 
117.01* 
119.00 

131*  .00 

1/12/1*6 
3/12A6 
1/12/1*6 
1/26/1*6 
1/15A6 
1/25A6 

9/5M 

101.06 
102.02 
98.30 
98.10 
99.15 
99.  I1* 

75.00 

2/18/52 

7/21*  Ao 

9/20/35 

l*/l/37 

9/25/39 

9/25/39 

6/18/21 

102.  Vji 

10l*.03J 

107.11* 

109.00 

111.02 

113.26 

119.12 

1/19/51 
1/19/51 
1/25/51 
1/19/51 
1/19/51 
1/22/51 

2/6/51 

101.06 
102.15 
10l*.29 

106.12 
107.27 
108.31 

116.00 

$725 
681 

2,611 
982 
919 

1,1*85 

50 

256           -     6/15/53-55 

2-1A    -    6/15M-56 

2-7/8     -     3/15/55-6O 
2-3A     -    9/15/56-59 
2 -3 A     -    6/15/58-63 
2-3A     -  12/15/60-65 

Panama  Canal  bonds: 
3*          -        6/1/61 

2/18/52 
12/26/51 

2/29/52 
12/27/51 

6/28/51 

6/28/51 

2/8/52 

Footnotes  at  and  of  Section  H. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal   Intermediate  Credit  Bank  Issues:  Debentures   (Taxable) 


Amount 

Description 

Issue 
date 

Yield 

Amount 
out- 
standing 
(mil- 
lions) 

Description 

Issue 
date 

Yield 

standing 
(mil- 
lions) 

Bid 

Ask 

Mean 

Change 
in  mean 
from 
last 
month 

Bid 

Ask 

Mean 

Change 
in  m^wn 
from 
last 
month 

$72 

3 

63 

56 

2 

69 

2-lA*  -  3/3/52 
2             -  3/3/52 
2.35       -  +A/52 
2.35      -  5/1/52 
2.05      -  5/1/52 

2-1A    -  6/2/52 

6/1/51 
12/3/51 
7/2/51 
8/1/51 
2/1/51 
9A/51 

2/ 

1.90 

137 
1.95 

1 

1.505t 
I.65 

33/ 

1.75 

g/ 

l!78 
1.85 

-.1756 
-.11* 

-.13 

$78 

67 

86 
102 
108 

iy 

2.2056  -     7/1/52 
2.20     -     8/1/52 
2.15     -     9/2/52 
2.20     -  IO/1/52 

2-1 A  - 11/3/52 

2.15     -  12/1/52 

10/1/51 

11/1/51 

12/3/51 

1/2/52 

2/1/52 

3/3/52 

1.95* 

2.05 

2.05 

2.10 

2.10 

2.15 

1.75* 

1.85 

1.85 

1.90 

1.95 

2.00 

1.8556 

1.95 

1.95 

2.00 

2.02 

2.08 

-.17* 

-.13 

-.13 

-.12 

-.18 

Footnotes  at  end  of  thiB  section. 
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.MARKET  QUOTATIONS,  FEBRUARY  29,  1952. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 

Table  2.-  Other  Issues  (Taxable) 

(Price  decimals  are  32nds) 


Description 

Price 

Yield 

Issue 
date 

Price  ran«e  4/ 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

out- 
stand- 

Since first  traded 

In  1951-52 

ing 
(mil- 

High 

Lev 

High 

Low 

lions) 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Central  Bank  for  Cooper 

itives  debentures 

99.16 
100.03 

100.01 
100.03 
100.02 
100.03 
100.03 

99.28| 

99.19 

99.20 

100.08 

95.27 

+.04 
+.04 

.00 

.00 

.00 

+  .01 

+  .01 

+.oo£ 
+.03 

♦.02 

+.05i 
+.15 

2.18* 
2.45 

1.09 
1.53 
I.87 
1.84 
1.97 

1.91 
2.00  2/ 
2.38  2/ 
2.40 
2.55  2/ 

-.08* 
-.07 

-.81 
-.39 
-.13 
-.19 
-.12 

+.14 
-.05 
-.02 
-.07 
-.08 

2/1/50 
10/1/51 

10/15/51 

6/15/51 

9/14/51 

IO/15/5I 

11/15/51 

5/1A6 

1/2/46 

2/1A5 

11/1/51 

10/1A9 

100.06 
100.03 

100.02 
100.05 
100.03 
100.03 
100.03 

100.02 
101.22 
105.31 
100.08 
100.12 

1/12/50 
2/29/52 

12A7/51 

12/10/51 

12/5/51 

2/29/52 

2/29/52 

4/17/46 
3/11 A6 
3/12  A6 
2/29/52 
9/22/49 

98.20 
99.24 

99.3li 
99.31, 
99.31? 
99.31* 
99.30J 

96.30 
97.30 
99.12 
99.21 
94.26 

8/3/51 
12/28/51 

12/26/51 

6/11/51 

12/28/51 

12/28/51 

1/2/52 

3/8A8 

3/8A8 

12/28/51 

12/28/51 

12/28/51 

99.20 
100.03 

100.02 
100.05 
100.03 
100.03 
100.03 

99.28J 

99.19 

100.15 

100.08 

98.13 

2/11/52 
2/29/52 

12/17/51 
12/10/51 
12/5/51 
2/29/52 
2/29/52 

2/29/52 
2/29/52 
1/18/51 
2/29/52 
1/19/51 

98.20 
99.24 

99.31* 
99.31, 
99.31* 
99.31? 
99.30J 

98.26 
98.17 
99.12 
99.21 
9^.26 

$30 
40 

1-5/8*  -    2/1/53 
2-1/2      -     2/lM 

Federal  Home  Loan  Bank 

99.12 
100.00 

lotes : 

99.20 
100.06 

100.02 
100.04 
100.03 
100.04 
100.04 

99.30 

99.22 

99.24 

100.12 

96.00 

8/3/51 
12/28/51 

63 
68 
92 
63 
120 

2,10*     -  3/14/52-E 
2-3/8    -  4/15/52-B 
2.20        -  5/15/52 -D 
2.20        -  6/13/52-F 
2.20       -  8/15/52 -G 

Federal  Land  Bank  bonds 

100.00 
100.02 
100.01 
100.02 
100.02 

:     15/ 

99.27 

99.16 

99.16 

100.04 

95.22 

12/26/51 

6/11/51 

12/28/51 

12/28/51 

1/2/52 

199 

186 

114 

72 

215 

1-1A*  -   5/1/50-52 

1-1/2     -     1/1/51-53  16/ 

2-1A   -   2/1/53-55 

2-1/2     -  HA/54 
1-3A     -  10/1/55-57 

4/20/51 

7/10/51 

12/28/51 

12/28/51 

12/28/51 

i 


1 

1/ 


Tax  Anticipation  Series. 
Not  quoted  on  February  29,  1952. 

Amount  Issued  on  March  1,   1952,  vas  $8,867  million. 

Prices  are  the  mean  of  closing  bid  and  ask  quotations   in  the  over-the- 
counter  market,   except  that  prices  of  Treasury  bonds  for  the  period 
prior  to  October  1,   1939,   are  dosing  prices  on  the  Hew  York  Stock 
Exchange.     "When  issued"  prices  are  Included  In  history  beginning 
October  1,   1939.     Dates  of  highs  and  Iowb,    In  case  of  recurrence,   are 
the  latest  dates. 

Callable  on  4  months'  notice  on  September  15,   1952. 
Callable  on  4  months*  notice  on  December  15,   1952. 
Yield  to  maturity.     Market  convention  treats  the  yield  to  earliest 
call  date  as  more  significant  when  an  issue  is  selling  above  par;   the 
yield  to  maturity  as  more  significant  when  an  issue  is  selling  at  or 
below  par. 


8/ 


10/ 

% 


16/ 


Called  on  November  14,   1951,   for  redemption  on  March  15,   1952.     Yield 
quotation  in  the  price  range  is  equivalent  to  100.01$  computed  to  the 
nearest  quarter  of  a  thirty-second. 
Amount  issued  on  March  1,   1952,  was  $926  million. 

Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds  as  shown 
under  "Yields  of  Treasury  and  Corporate  Bonds" . 
For  definition,   see  "Debt  Outstanding",  Table  3,  footnote  1. 
All  partially  tax-exempt  except  Panama  Canal  bonds,  whloh  are  wholly  tax- 
exempt. 

Not  quoted  since  date  of  issue. 
Amount  issued  on  March  3,   1952,  was  $111  million. 

Excludes  issues  completely  held  by  Farm  Credit  Administration  agencies. 
The  proprietary  interest  of  the  United  States  in  the  Federal  land  banks 
ended  on  June  26,   1947. 
Callable  on  15  days*  notioe  on  July  1,   1952. 
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YIELDS    OF  TREASURY   SECURITIES,   FEB.  29, 1952 

Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


•54 

•56 

'58 

•60 

•62 

'64 

'66 

*68 

70 
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f 

I 

o    s 

r       0 

F 
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ipt  E 
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s 

1  00 

TAXABLE  ISSUES 
Bank  Eligible 

x  Fined  maturity  issues 
•  Callable  bonds 
Bank  Restricted 

>  Callable  bonds 

PARTIALLY  TAX-EXEMPT  80NDS 
Bank  Eligible 

0  Callable  bonds 

80 

60 

40 

20 

o-l 

1952 


•54 


•56 


58 


•60 


'62 


'64 


'66 


'68 


'70 


Explanation:  The  points  represent  yields  to  coll  when  prices  are  above  par,  and  to  maturity  date  when  prices  ore  at  par  or  below. 
The  smooth  curves  for  the  various  classes  of  points  are  fitted  by  eye.  Issues  for  which  an  exchange  offer  has  been 
made  or  which  ore  due  or  callable  in  less  than  3  months  are  excluded. 


PERCENT 


3.00 


2.80 


2.60 


2.40 


2.20 


2.00 


1.80 


.60 


1.40 


1.20 


.00 


.80 


.60 


.40 


.20 
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YIELDS  0?  TREASURY  AND  CORPORATE  BONDS 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 

(Percent  par  annum) 


Period 


Treasury  bonds 


Partially 
tax -exempt 
1/ 


Taxable 
i/ 


High- 
grade 
corporate 

bonds 


Period 


Treasury  bonds 


Partially 

tax-exempt 

i/ 


Taxable 
i/ 


High- 
grade 
corporate 
bonds 


Treasury  bonds 


Partially 

tax-exempt 

i/ 


Taxable 
1/ 


High- 
grade 
corporate 
bands 


Annual  series  -  calendar  year  averages  of  monthly  series 


193"* 

1935 

1936 

1937 , 

1938 , 

1939 

19^7 -Jan., 
Feb., 
Mar., 

Apr., 
Hay., 
June, 

July, 
Aug., 
Sept, 

Oct., 
Hot., 
Deo., 

1948-Jan. , 
Feb., 
Mar., 

Apr., 
May.. 

June. 

July, 
Aug., 
Sept, 

Oot., 
Hot., 
Dec., 


3.12 
2.79 
2.69 
2.71* 
2.61 
2.U1 


3.93 
3.46 
3.19 
3.27 
3.12 
2.92 


1940. 
1941. 
19^2. 
19*3. 
1944. 
19*5. 


2.26 
2.05 
2.09 
I.98 
1.92 
1.66  1/ 


2.1*6 
2.1*7 
2.1*8 
2.37 


19W. 
1947. 
19W. 
19"*9. 
1950. 
1951. 


2.19 
2.25 
2.1*1* 
2.31 
2.32 
2.57 


Monthly  series  -  averages  of  dally  series 


2.21 
2.21 
2.19 

2.19 
2.19 
2.22 

2.25 
2.21* 
2. 21* 

2.27 
2.36 
2.39 

2.1*5 
2.1*5 
2.1A 

2.44 
2.1*2 
2.1*1 

2.1*1* 
2.1*5 
2.1*5 

2.1*5 
2.1*1* 
2.1*1* 


2.1*8 
2.1*8 
2.1*9 

2.1*9  2/ 

2.1*9 

2.50 

2.51 
2.51 
2.57 
2.68 
2.75 
2.86 

2.85 
2.81* 
2.81 

2.77 
2.71* 
2.73 
2.80 
2.86 
2.85 
2.85 
2.86 
2.81 


191*9  -Jan.. 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oot.. 
Hot.. 
Deo.. 

1950 -Jan. . 
Feb.. 
Mar.. 

Apr.. 

May.. 
June. 

July. 
Aug.. 
Sept. 

Oot.. 
Hot.. 

Deo.. 


2.1*2 
2.39 
2.38 

2.38 
2.38 
2.38 

2.27 
2.21* 
2.22 

2.22 
2.20 
2.19 

2.20 
2.  21* 
2.27 

2.30 
2.31 
2.33 

2.3^ 

2.33 
2.36 

2.38 
2.38 
2.39 


2.73 
2.73 
2.71 

2.70 
2.71 
2.72 
2.66 
2.60 
2.59 

«.59 
2.56 
2.55  37 

2.5l* 
2.51* 
2.55 

2.57 
2.57 
2.59 
2.61 
2.58 
2.62 

2.65  y 

2.66 
2.66 


1951 -Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oot.. 
Hot.. 
Deo.. 

1952 -Jan.. 

Feb.. 


2.39 
2.1*0 
2.1*7 

2.56 
2.63 
2.65 

2.63 
2.57 
2.56 

2.61 
2.66 

2.70 

2.7l* 
2.71 


2.61* 
2.66 
2.78 

2.88 
2.89 
2.95 

2.93 
2.86 
2.85 

2.92 
2.98 
3.03 

2.96 
2.89 


Weekly  series  -  averages  of  daily  series  for  veeks  ending 


1951-sept.    1. ... 

. 

2.51* 

2.86 

1951 -Not.     3.. 

- 

2.62 

2.97 

1952-Jan.     5... 

- 

2.71* 

3.03 

8.... 

- 

2.51* 

2.85 

10.. 

- 

2.63 

2.96 

12... 

- 

2.75 

3.00 

15.... 

- 

2.55 

2.85 

17.. 

- 

2.65 

2.96 

19... 

- 

2.75 

2.95 

22.... 

- 

2.55 

2.85 

21*.. 

- 

2.68 

2.99 

26... 

- 

2.73 

2.93 

29.... 

Oot.       6.... 

2.58 
2.60 

2.86 
2.88 

Deo.     1.. 
8.. 

- 

2.68 
2.69 

3.00 
3.00 

Feb.     2... 
9... 

16... 

- 

2.71 
2.71 
2.71 
2.70 

2.90 
2.87 
2.88 

13.... 

- 

2.60 

2.89 

15.. 

- 

2.67 

3.01 

23... 

2.89 

20.... 

- 

2.62 

2.92 

22.. 

- 

2.70 

3.02 

27.... 

- 

2.62 

2. 91* 

29.. 

- 

2.71* 

3.08 

Mar.     1... 

- 

2.70 

2.93 

Daily  series  -  unweighted  averages 


1952 -Feb. 

_ 

2.71 

2*89 

1952 -Feb.  11.. 

. 

2.72 

2.87 

1952-Feb.  81... 

- 

2.71 

2.90 

" 

y 

2.89 

12.. 
13.. 
11*.. 

- 

y 
2.71 
2.71 

2.88 
2.89 

22... 
23... 

- 

% 

y 
2.90 

1*.... 

_ 

2,72 

2.88 

15.. 

- 

2.70 

2.89 

25... 

- 

2.70 

2.91 

5.... 

. 

2.71 

2,87 

16.. 

- 

y 

2.89 

26... 

- 

2,70 

2.92 

6.... 

- 

2.70 

2.87 

27... 

- 

2.70 

2.92 

7.... 

. 

2.70 

2.86 

18.. 

- 

2.70 

2.88 

28... 

- 

2.71 

2.93 

8.... 

- 

2.72 

2.87 

19.. 

- 

2.70 

2.89 

29... 

- 

2.71 

2.94 

9.... 

y 

2.87 

20.. 

2.70 

2.90 

Mar.    1... 

- 

y 

2.91* 

Note:  Treasury  bonds  Included  In  the  averages,  beginning  Deoember  1935» 
are  those  neither  due  nor  oallable  for  fifteen  years.  Prior  to  that 
tine,  for  years  shown  in  this  table,  the  bands  included  vere  neither  due 
nor  oallable  for  twelve  years.  For  a  discussion  of  the  composition  of 
these  averages,  see  "Treasury  Bulletin"  for  Maroh  191*4,  page  58 j  for  the 
composition  of  the  high-grade  corporate  bond  average,  see  the  "Treasury 
Bulletin"  for  July  19l*7,  page  59,  end  January  194-5,  page  56.  Treasury 
bond  yields  are  computed  on  the  basis  of  the  mean  of  oloslng  bid  and  ask 
quotations  in  the  over-the-counter  market  as  reported  to  the  Treasury 
by  the  Federal  Reserve  Bank  of  Hev  York,  beginning  September  2,  1941. 
Prior  to  that  time,  yields  vere  computed  on  the  basis  of  oloslng  prloea 
on  the  Hev  York  S too  1c  Exchange,  except  that  on  days  when  an  Issue  did 
not  sell  the  yield  vas  computed  on  the  mean  of  oloslng  bid  and  ask 
quotations  on  the  Exchange.  Corporate  bond  yields  are  computed  on  the 
basis  of  oloslng  prices  on  the  Hev  York  stock  Exchange  and  the  Hev  York 
Curb  Exchange;  on  days  vhen  an  issue  does  not  sell,  the  prioe  of  the 
last  preceding  sale  is  used. 


1/  For  definition  of  taxable  and  partially  tax-exempt  bonds,  see  foot- 
notes to  the  "Treasury  Surrey  of  Ownership"  in  this  Issue  of  the 
"Treasury  Bulletin".  The  partially  tax-exempt  average  vas  dis- 
continued on  Deoember  15,  1945,  because  there  vere  no  longer  any  bonds 
in  this  category  with  fifteen  or  more  years  to  maturity  or  first 
call. 

2/  Average  rerleed  beginning  April  1,  1947.  Old  average  for  April  1947 
vas  2.47$. 

y  As  of  Deoember  21,  19'.  9,  the  Consolidated  Gas  Eleotrlo  Light  and 
Power  Company  of  Baltimore  2-3A*«  of  1981  vere  dropped  from  the 
average,  having  been  called. 

4/  As  of  Ootober  20,  1950,  the  Standard  Oil  Company  of  California 
2-3/4's  of  1965-66  vere  dropped  from  the  average,  having  been 
called. 

y    Market  olosed. 


April  1952 


.YIELDS  OF  TREASURY  AND  CORPORATE  BONDS. 
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Treasury  Bulletin 


INTERNAL  REVENUE   COLLECTIONS 


Table  1.    -  Summary  by  Principal  Sources  -1/ 

(In  thousands  of  dollare) 


Total  re- 
ceipts from 
Internal 
revenue 
(Daily 
Treasury 
Statement ) 

Adjustment  of 
collections 
to  Daily 
Treasury 

Statement 

Total 
Internal 
revenue 
collections 

Corporation 
income  and 
excess  profits 
taxes  2/ 

Individual  income  tax  and  employment  taxes 

Fiscal  year 
or  month 

Total 

Individual 
Income  tax 
not  with- 
held 1/ 

Individual 
Income  tax 
withheld  and 
old-age 
lnsuranoe  4/ 

Railroad 
retirement 

Unemploy- 
ment 
insurance 

12,993,118 
22,143,969 
41,684,987 
43,902,002 
40,310,333 

39,379,1*09 
41,853,1*85 
40,307,285 
39,448,607 
51,106,095 

2,608,091 
3,937,382 
6,398,200 

2,538,573 
3, 739,9^9 
5,1*21,363 

4,769,509 

-36,797 

-224,755 

+1,565,1*77 

+101,664 

-361,589 

+271,136 
-11,051 
-155,834 
+491,482 
+660,409 

-236,788 

-956,050 

+1,256,757 

-303,329 

-872,660 

+1,315,233 

-1*3,595 

13,029,915 
22,368,724 
40,119,510 
43,800,338 
40,671,922 

39,108,273 
41,864,536 
40,463,119 
38,957,126 
50,445,686 

2,844,879 
4,893,431 
5,141,443 

2,841,902 
4,612,609 
4,106,130 

4,813,105 

4,744,083 

9,668,956 

14,766,796 

16,027,213 

12,553,602 

9,676,757 
10,174,410 
11,553,669 
10,854,351 
I"*,  387,569 

596,232 

289,964 

2,942,105 

511,878 

159,683 

2,648,691 

807,1*68 

4,448,162 

8,128,637 

19,999,378 

20,813,491 

20,405,364 

21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,624,788 

1,1*83,367 
3,765,894 
1,505,982 

1,446,694 

3,607,119 

668,862 

3,177,845 

3,262,800 

5,943,917 

10,437,570 

8,770,094 

8,846,947 

9,501,015 
9,464,204 
7,996,320 
7,264,332 
9,907,539 

321,130 

115,624 

1,275,682 

214,684 

98,418 

309,629 

2,329,955 

895,336 

1,817,561 

9,113,460 

11,572,151 

11,  095, 1*11* 

11,301,216 
13,146,298 
11,742,653 
11,762,377 
15,900,519  5_/ 

1,158,427 

3,600,104 

110,121 

1,226,529 

3,428,084 

274,6o4 

814,231 

170,409 
211,151 
265,011 
284,758 
284,258 

379,555 
560,113 
562,731* 
548,038 
579,778 

1,094 

35,586 

119,832 

1,990 
67,189 
84,482 

3,877 

119,617 

156,008 

183,337 

186,489 

178,71*5 

185,876 

208,508 

226,228 

223,135 

236,952 

August... 
September 

October.. 
Hov ember. 

December. 

1952 -January.. 

2,716 

14,580 

348 

3,490 

13,428 

147 

29,782 

Miscellaneous  internal  revenue 

Fiscal  year 
or  month 

Total 

miscellaneous 
internal 
revenue 

Capital 
stock 
tax  6/ 

Estate  and 
gift  taxes 

Liquor 
taxes 

Tobacco 
taxes 

Stamp 
taxes 

Manufacturers  * 
and 

retailers  * 
excise  taxes 

Miscel- 
laneous 
taxes 

3,837,670 
4,571,131 
5,353,336 
6,959,634 
7,712,956 

8,063,854 
8,311,003 
8,381,515 
8,304,892 
9,1*33,328 

765,280 
837,573 
693,356 

883,331 
845,808 
788,578 

827,791 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 

1,723 

6,138 

266 

432,51*0 
447,496 
511,210 
643,055 
676,832 

779,291 
899,3!*5 
796,538 
706,226 
729,730 

56,034 
66,246 
52,049 

52,46o 
70,248 
76,618 

64,563 

1,048,165 
1,423,480 
1,618,045 
2,309,864 
2,526,162 

2,474,756 
2,255,320 
2,210,601 
2,219,196 
2,546,808 

178,068 
200,566 
210,636 

263,256 

244,287 
207,216 

197,060 

780,792 
923,857 
988,483 
932,145 
1,165,519 

1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 

112,001 
137,156 
114,602 

138,727 
144,770 
101,086 

152,924 

41,702 
1*5,155 
50,800 
65,528 
87,676 

79,978 
79,466 
72,828 
84,648 
93,107 

6,901 
7,882 
6,837 

7,523 
7,857 
6,729 

6,7H 

8j2,065r 

670,012 

728,694 

1,206,616 

1,414,717 

1,939,621 
2,119,157 
2,220,744 
2,245,182 
2,840,690 

225,71*9 
234,818 
182,799 

226,284 

217,946 
255,789 
236,183 

400,505r 

732,335 

1,075,1*02 
1,430,428 
1,489,929 

1,550,842 
1,655, 711r 

1,752,792 

1,720,908 

1,842,598 

September... 

November.... 
December.... 

186,526 
190,905 
126,433 

195,080 
160,699 
141,140 

170,350 

Source!  Dally  Treasury  Statement  for >total  receipts  from  internal  revenue; 
reports  by  collectors  of  internal  revenue  for  collections  by  type  of  tax. 
Detail  by  type  of  tax  is  available  only  on  a  collection  basis.  Receipts 
on  the  Daily  Treasury  Statement  basis  are  compiled  from  the  latest  daily 
reports  from  Government  depositaries;  they  do  not  coincide  with  amounts 
reported  by  collectors  because  of  the  lag  in  deposits  of  oolleotlons  and 
because  certain  taxes  are  paid  directly  into  the  depositaries. 

1/  Exoludes  collections  for  credit  to  certain  trust  accounts  for  island  pos- 
sessions; Includes  corporation  Income  tax  on  Alaska  Railroad. 

2/  Includes  excess  profits  taxes  formerly  shown  separately  as  follows!  un- 
just enrichment  through  1947  (thereafter  these  collections  are  included 
under  "Miscellaneous  taxes"),  declared  value  (repealed  for  years  ending 
after  June  30,  1946),  Excess  Profits  Tax  Act  of  1940  (Title  II  of  the 
Second  Revenue  Act  of  1940,  which  was  repealed  for  years  ending  after 
December  31,  1945),  and  Vinson  Act  as  amended  (34  U.S.C.  496). 


Includes  social  security  tax  on  self-employment  income,  imposed  by 
the  Social  Security  Act  Amendments  of  1950  (Public  Law  73,h), 
approved  August  28,  1950.  The  tax  is  levied  and  collected  as  part 
of  the  individual  income  tax  beginning  with  the  taxable  year  1951. 

4/  Beginning  January  1951,  withheld  income  tax  and  social  security  em- 
ployment taxes  on  employers  and  employees  are  paid  into  the  Treasury 
in  combined  amounts  without  separation  as  to  type  of  tax,  pursuant 
to  the  Social  Security  Act  Amendments  of  1950.  The  figures  for 
prior  periods  have  been  combined  accordingly  in  this  table  for 
purposes  of  comparison,  but  are  shown  separately  in  the  March  1951 
and  preoedlng  issues  of  the  "Treasury  Bulletin". 

5/  For  estimated  1951  breakdown,  see  Table  2,  footnote  5. 

6/  Repealed  for  years  ending  after  June  30,  19l*5.  Beginning 
July  1950,  included  under  "Miscellaneous  taxes". 

r   Revised. 


April  ffi'2 


*5 


INTERNAL  REVENUE  COLLECTIONS 


INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 
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! 
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47 

49 

51 

Manufacturers' and  Retailers' 
Excise  Taxes 


'1937        '39  '41  '43         '45         '47  '49         '51 


Other  Internal  Revenue 


li 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  1/ 

(In  thousands  of  dollars) 


Type  of  tax 


Corporation  inoome  and  exoeee  profits  taxes  2/ 

Individual  lnooms  tax  and  employment  taxes: 

Income  tax  not  withheld  \j 

Inoome  tax  withheld  and  old-age  Insurance  4/ 

Railroad  retirement. 

Unemployment  Insurance 

Total  Individual  Inoome  tax  and  employment  taxes 

Miscellaneous  Internal  revenue: 

Capital  stock  tax  6/ 

Estate  tax 

Gift  tax 

Liquor  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestlo,  excise).,, 

Dealers  In  distilled  spirits}  rectifiers;  manufacturers 

of  stills  (special  taxes) 

Stamps  for  distilled  spirits  Intended  for  export 

Case  stamps  for  distilled  spirits  bottled  in  bond 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brewers;   dealers  in  malt  liquors  (special  taxes) 

Total  liquor  taxes 

Tobacco  taxes: 

Cigars  ( large ) 

Cigars  (small). 

Cigarettes  ( large ) 

Cigarettes  ( small )..... 

Snuff 

Tobacco  (chewing  and  smoking) 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxes: 

Bonds,  issues  of  capital  stock,  deeds  of  conveyance,  etc 
Transfers  of  capital  stock  and  similar  interest  sales... 

Playing  cards 

Silver  bullion  sales  or  transfers 

Total  stamp  taxes......... 

Manufacturers •  excise  taxes: 

Lubricating  oils 

Gasoline  jj 

Tires  and  tubes 

Automobile  trucks  and  buses 

Other  automobiles  and  motorcyolee 

Parts  and  accessories  for  automobiles 

Electrical  energy  8/ 

Electric ,  gas ,  and  oil  appllanoes 

Electric  light  bulbs  and  tubes 

Radio  sets,  phonographs,  components,  etc.  9_/ 

Phonograph  records 

Musical  instruments 

Mechanical  refrigerators,  air-conditioners ,   eto.  10/.... 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms,  shells,  and  cartridges..... 

Pistols  and  revolvers 

Fountain  and  ball  point  pens,  meohanioal  pencils, 

cigarette,  cigar,  and  pipe  lighters  11/ 

Total  manufacturers'   excise  taxes..... 


Fiscal  year 


1950 


10,85l+,  351 


7,264,332 

11,762,377 

5^8,038 

223,135 

19,797;883 


266 


657,U-Ul 
1+8,785 


126,31+1* 

1,295,5^9 

30,069 

2,600 

70,001 

9,860 

9 

738 

11,825 

5 

667,1+11 

l+,T8l+ 


2,219,196 


1+2,112 
58 

6 
1,21+2,81+5 

7,389 

35,070 
9a 


1,328,1+61+ 


50,156 

23,823 

10, 5^ 

123 


81+, 61+8 


77,610 

526,732 

151,795 

123,630 

1+52,066 

88,733 

85,7c* 

80,1+06 

20,726 

1+2,085 

5,769 

8,865 

61+,  316 

8,875 

30,012 

39,931 

18,969 

9,351 

1+81 


1,636,053 


1951 


1^,387,569 


9,907,539 
15,900,519  2/ 
579,778 
236,952 


26,624,788 


638,523 


91,207 


172,362 

1,57!+, 1+72 

38,053 

3,738 

63,516 

9,l6l 

12 

1,090 

ll+,921 

12 

665,009 

1+.1+62 


2,51+6,808 


l+l+,220 

56 

7 

1,293,966 

7,235 

33,870 

1,01+1 

1 

1 


1,380,396 


56,105 
28,679 

8,222 

100 


93,107 


97,238 
569,01+8 

198,383 

121,285 
653,363 

119,1+75 
93,181+ 

121,996 
30,281+ 

128,187 
7,007 
10,756 
96,319 
10,169 
1+1+,1+91 
1+6,020 
17,862 
17,81+6 
762 


2,383,677 


First  7  months  of 
f isoal  year 


1951 


5,268,867 


l+,l+08,229 

7,686,674 

285,915 

67,522 

12,1+1+8,339 


368,609 
ll+,3l+i+ 


111,000 

1,072,579 

25,221 

2,503 

1+0,711 

6,1+27 

8 

733 

10,142 

7 

39^,633 

3,219 

1,667,183 


26,382 

33 

1+ 

757,372 

i+,26l 

20,103 

650 

1 
• 

808,806 


31,891 

16,501 

5,580 

39_ 

5*,on 


63,503 

340,518 

128,055 

69,625 

401,236 

68,018 

52,687 

68,173 

15,197 

48,141 
*,113 
6,087 

51,669 
6,167 

24,043 

27,087 
9,507 

10,807 
349 


1, 39^,984 


1952 


7,956,022 


4,665,121 

10,612,099 

314,050 

64,492 


15,655,762 


427,432 


10,787 


115,717 
83^,073 

19,900 
2,443 

39,285 

11,033 

19 

770 

7,410 

44,240 

422,512 

3,689 


1,501,089 


26,439 

28 

5 

838,175 

3,125 

15,^78 

543 

1 

17,^72 


901,267 


32,995 

13,099 

4,291 

55 


50,440 


51,844 

395,786 

100,648 

70,718 

312,162 

81,324 

51,773 

^9,313 

14,881 

66,098 

4,838 

5,5^8 

31,244 

4,584 

26,733 

24,672 

11,358 

6,577 

695 


667 


1,311,462 


Seventh  month  of 
f lsoal  year 


1951 
(January  1951) 


297,457 


2,527,392 

828,752 

1,855 

33,847 

3,391,847 


72,071 
8,047 


13,218 

198,422 

i+,&53 

269 

6,017 

108 

1 

139 

1,965 

1 

51,071 

6J_ 

276,131 


3A31 

5 

1 

118,632 

665 

3,000 

90 


125,824 


4,853 

2,944 
621 

14 
8,431 


10,835 

43,700 

16,750 

15,992 

40,502 

8,591 

9,351 

10,467 

2,941 

19,44o 

689 

1,039 

6,590 

507 

3,853 

>»,132 

1,500 

1,151 

56 


198,084 


1952 
(January  1952) 


807,468 


2,329,955 

814,231 

3,877 

29,782 

3,177,845 


62,811 

1,752 


11,905 
89,025 

1,791 
248 

6,081 

387 

2 

56 

790 
25,607 
61,034 

133 
197,060 


3,711 

5 

1 

133,533 

366 

1,579 

32 

* 

13,698 
152,921+ 


3,976 
1,991 
744 
1_ 

6,711 


10,313 

60,260 

15,112 

12,035 

25,588 

13,787 

4,285 

7,511 

2,839 

1^,778 

1^3 

995 

2,966 

564 

3,842 

1,972 

723 

422 

49 

661 
178,844 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax-i/-   (Continued) 

(in  thousands  of  dollars) 


Type  of  tax 


Fisoai  year 


1950 


1951 


First  7  months  of 
fisoai  year 


1951 


1952 


Seventh  month  of 
fisoai  year 


1951 
(January  1951) 


1952 
(January  1952) 


Miscellaneous  Internal  revenue  (continued): 

Retailers'   excise  taxes: 

Furs 

Jewelry 

Luggage 

Toilet  preparations 

Total  retailers '   excise  taxes 

Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,   telegraph,  radio,   and  cable  facilities 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,   etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,   concerts,   etc 

Admissions  to  oabarets,  roof  gardens,   etc... 

Club  dues  and  initiation  fees 

Bowling  alleys,   pool  tables,   etc 

Coin  operated  devices 

Adulterated  and  prooees  or  renovated  butter,   and 

filled  cheese ...» 

Oleomargarine,   Including  special  taxes  12/ 

Narcotics,   including  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

Diesel  fuel  1±/ 

Wagering  taxes  11/ 

All  other,   including  repealed  taxes  not  shown  separately 

Total  miscellaneous  taxes 

Total  miscellaneous  Internal  revenue 

Total  Internal  revenue  collections 

Adjustment  to  Daily  Treasury  Statement 

Total  reoeipts  from  Internal  revenue  (Daily  Treasury  Statement). 


45,781 

190,820 

77,532 

94,995 

409,128 


71,188 
312,339 
247,281 

18,919 
228,738 
321,193 

9,55^ 

371,2V* 

M>53 

28,740 

3,608 
20,17^ 

12 

29,297 

867 

15,857 

7 


^37 
1,720,908 

8,304,892 

38,957,126 

+491,482 


39,W,607 


57,604 
210,239 

82,831 
106,339 
457,013 


80,192 
354,660 
290,320 

24,946 

237,617 

381, 3te 

9,569 

346,492 

42,646 

30,120 
3,610 

20,731 

11 

35 

866 

19,088 

9 


3^7 

1,842,598 

9,^33,328 

50,445,686 

+660, 409 

51,106,095 


32,135 

115,235 

46,521 

61,275 

255,166 


51, 5^ 
207,77^ 
170,165 

14,278 

139,^5^ 

224,273 

5,096 

215,970 

24,830 

15,312 
3,006 

18,533 

6 

31 

411 

10,902 

5 


313 
1,101,904 

5,665,007 

23,382,214 

+154,951 

23,537,164 


29,097 

122,577 

50,776 

65,657 

268,106 


9,331 
26,438 

9,620 
12,255 


8,487 
27,174 
10,131 
11,548 


57,644 


57,339 


48,198 
238,931 
178,895 

15,611 

164,159 

231,155 

5,676 

232,227 

27,060 

16,930 
3,073 

16,981 


461 

9,012 

4 

1,161 

1,^31 

166 

1,171,133 


5,655 

30,985 

29,382 

1,919 

19,643 

31,733 

730 

26,995 

3,293 

1,735 

50 

448 

» 

2 

40 

939 


208 


5,440 

41,439 

33,532 

2,686 

21,896 

32,595 

772 

23,002 

3,633 

1,863 

56 

330 


61 

1,184 

• 

981 

847 

31* 


153,758 


170,350 


5,641,717 

29,253,500 

+159,567 

29,h13,o67 


899,990 


827,791 


4,589,294 

-197,849 

■+,391,^5 


4,813,105 
-^3,595 

■s  769,509 


Source:     Dally  Treasury  Statement  for  total  receipts  from  Internal  revenue} 
reports  by  collectors  of  Internal  revenue  for  collections  by  type  of 
tax.     Detail  by  type  of  tax  is  available  only  on  a  collection  basis.  5/ 

Receipts  on  the  Dally  Treasury  Statement  basis  are  compiled  from  the 
latest  dally  reports  from  Government  depositaries]   they  do  not  oolnolde 
with  amounts  reported  by  collectors  because  of  the  lag  in  deposits  of 
collections  and  because  certain  taxes  are  paid  directly  into  the 
depositaries. 

1/     Excludes  collections  for  credit  to  certain  trust  accounts  for  Island  6/ 

possessions;   includes  corporation  income  tax  on  Alaska  Railroad. 

2/    Includes  excess  profits  taxes  formerly  shown  separately  as  follows:  j/ 

declared  value  (repealed  for  years  ending  after  June  30,  19^6), 
Excess  Profits  Tax  Act  of  1940  (Title  H  of  the  Second  Revenue  Act  of  8/ 

1940,  which  was  repealed  for  years  ending  after  December  31,  19^5),  9_/ 

and  Vinson  Act  as  amended  (34  U.S.C.  496). 

2/    Includes  social  security  tax  on  self -employment  Income,   Imposed  by  10/ 

the  Social  Security  Act  Amendments  of  1950  (Public  Law  73^),   approved 
August  28,   1950.     The  tax  is  levied  and  collected  as  part  of  the  11/ 

individual  income  tax  beginning  with    the  taxable  year  1951.  12/ 

4/    Beginning  January  1951,  withheld  income  tax  and  social  security 

employment  taxes  on  employers  and  employees  are  paid  into  the  Treasury 
in  combined  amounts  without  separation  as  to  type  of  tax,  pursuant  13/ 

to  the  Soolal  Security  Act  Amendments  of  1950.     The  figures  for  prior 
periods  have  been  combined  accordingly  in  this  table  for  purposes  of  * 


comparison,  but  are  shown  separately  In  the  March  1951  snd  preceding 

issues  of  the  "Treasury  Bulletin". 

For  the  fiscal  year  1951  as  a  whole,  the  social  security  taxes  are 

estimated  at  $2,810,749,969,  leaving  $13,089,769,209  as  estimated 

income  tax  withheld  (see  1951  Annual  Report  of  the  Secretary  of  the 

Treasury,  page  723,  and  1951  Annual  Report  of  the  Commissioner  of 

Internal  Revenue,  pages  1  and  2).     Corresponding  figures  for  1950  are 

$1,873, 401,208  and  $9,888,975,639. 

Repealed  for  years  ending  after  June  30,  1945.     Beginning  July  1950, 

included  under  "Miscellaneous  taxes". 

Inoludes  floor  taxes,   effective  November  1,   1951,  under  Revenue  Act  of 

1951  (Public  Law  183),  approved  October  20,  1951. 

Repealed,  effective  November  1,  1951,  by  Revenue  Act  of  1951. 

Inoludes  television  sets,  effeotive  November  1,  1950,  as  provided  In 

the  Revenue  Aot  of  1950  (Publio  Lav  8l4),  approved  September  23,  1950. 

Inoludes  lulok-freeze  units,  effective  November  1,  1950,  as  provided 

in  the  Revenue  Aot  of  1950. 

Effeotive  November  1,  1951,  under  Revenue  Act  of  1951. 

Repealed  (except  on  imported  oleomargarine),   effective  July  1,  1950. 

Beginning  July  1951,   included  in  "All  other,    including  repealed 

taxes  not  shown  separately". 

Appliee  to  dlesel  fuel  used  in  highway  vehicles;   effective  November  1, 

1951,  under  Revenue  Act  of  1951. 

Leas  than  $500. 
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MONETARY    STATISTICS 


Table  1.-  Money  in  Circulation 

(In  millions  of  dollars  except  as  noted) 


End  of  fiscal 
year  or  month 


Total 
money  in 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Gold 
certif- 
icates 

8/ 


Silver 
certif- 
icates 


Treasury 
notes 
of  1890 

2/ 


United 
States 
notes 


Federal 
Reserve 
notes 


Federal 
Reserve 
Bank 
notes 


y 


National 

bank 

notes 

y 


1941+ 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1950-Dec  ember... 

1951-July 

August 

September.. 

Ootober.... 
November... 
December. .. 

1952 -January ... . 
February  p. 


22, 5<* 
26,746 
28,245 
28,297 
27,903 
27,493 
27,156 
27,809 

27,74l 

27,851 
28,155 
28,288 

28,417 
28,809 
29,206 

28,386 
28,465 


21,438 
25,5^1 
26,945 
26,91+2 
26,482 
26,034 
25,661 
26,231 

26,187 
26,260 
26,553 
26,672 

26,785 
27,167 
27,552 

26,755 
26,835 


54 
52 
50 
1*8 
45 

43 
41 
39 

40 

39 
39 
39 

39 

39 
38 

38 
38 


1,588 
1,651 
2,025 
2,061 
2,061 
2,061 
2,177 
2,092 

2,129 

2,059 
2,057 
2,072 

2,068 
2,066 
2,079 
1,966 
1,998 


322 
323 
317 
320 
321 

319 

321 
318 

313 

314 
320 
319 

320 
320 
316 
308 
312 


18,750 
22,867 
23,973 
23,999 
23,600 

23,209 

22,760 
23,456 

23,363 

23,526 
23,817 
23,924 

24,043 
24,428 
24,807 

24,135 
24,179 


597 
527 
1+64 
406 
353 

309 

274 
21*3 

257 
24l 
239 
237 
234 
233 
232 

229 
228 


126 
120 
114 
106 
99 

93 

86 
81 

84 

81 
80 
80 

80 
80 
79 

79 
79 


Coin 

Money  in 

End  of  fiscal 
year  or  month 

Total 
coin 

Standard 

silver 

dollars 

Subsidiary 
silver 

Minor 
ooin 

circulation 

per  oapita 

(in  dollars)  5_/ 

1,066 
1,205 
1,300 
1,355 
1,421 

1,459 
1,496 
1,578 

1,554 

1,590 
1,602 
1,616 

1,631 
1,6U2 
1,654 

1,631 
1,630 

103 
125 
140 
148 
156 

164 
170 
180 

177 

182 

183 
185 
186 
187 
189 

188 
188 

700 
788 
8U3 
876 
919 
940 
965 
1,020 

1,002 

1,027 
1,035 
1,0*4 

1,056 
1,064 
1,073 

1,055 
1,055 

263 
292 
317 
331 
346 

355 
361 
378 

375 

382 
384 
387 
390 
391 
392 
388 
386 

162 .61 

191.13 

199.76 

196.33 

190.31 
184.33 

179.03 

180.17 

181.21 

180.15 

181.82 

182.37 

182.91 

185.16 

l87.48r 

181.95 

182.21 

Source:  Circulation  Statement  of  United  States  Money. 

_l/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account       4/ 
of  the  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.  Includes        2/ 
paper  currency  held  outside  the  continental  limits  of  the  United  States.     p 
2/  Gold  certificates  were  withdrawn  from  circulation  in  1933.  r 

2/  Treasury  notes  of  1890  in  circulation  are  being  canceled  and  retired 


upon  receipt  by  the  Treasury. 

Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement. 

Based  on  Bureau  of  the  Census  estimates  of  population. 

Preliminary. 

Revised. 
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MONETARY   STATISTICS 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  In  millions) 


aid  of  fisoal 
year  or  month 


Gold 
($35  per 
fine  ounoe) 


Silver 
($1.29+  per 
fine  ounce) 


Ratio  of  silver 
to  gold  and 
silver  in 
monetary  stocks 
(la  percent) 


19+* 

19+5 

19+6 

19+7 

19+8 

19+9 

1950 

1951 

1950-Dec ember... 

1951-July 

August 

September . . 

October.... 
November... 
December... 
1952 -January. . . . 
February  p. 


21,173.1 
20,213.0 
20,269.9 
21,266.5 
23,532.5 
2+,+66.3 
2+,230.7 
21,755.9 

22,706.1 

21,759.1 
21,853.6 
22,013.2 

22,233.2 
22,381.6 
22,695.5 
22,951.1 

23,190.0 


3,9+7.9 
3,685.8 
3,508.+ 
3,525.7 
3,571.0 
3,618.3 
3,671.5 
3,718.5 

3,697.1 

3,72+.0 
3,729.3 
3,731.2 

3,735.0 
3,737.5 
3,7+1.3 
3,7+6.3 
3,7+9.5 


15.7 
15.+ 
1+.8 
1+.2 
13.2 

12.9 
13.2 
1+.6 


1+.0 

1+.6 
1+.6 
1+.5 

1+.+ 
1+.3 
1+.2 

1+.0 
13.9 


Source:  Circulation  Statement  of  U.  S.  Money;  Daily  Treasury  Statement  for 
preliminary  figure*.  For  detail  of  sliver  monetary  stock,  see  Table  h. 


p  Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


19++ 

19+5 

19+6 , 

19+7 , 

19+8 

19+9 

1950 

1951 

1951-July 

August 

September., 
October..., 
November.., 
December.. , 

1952 -January..., 

February  p. 


Gold  assets 


20,6l8.8 
20, 06+. 9 
20,529.0 
22,753.9 
2+,2+3.9 

2+,+27.1 
22,706.1 
22,695.5 

21,759.1 
21,853.6 
22,013.2 
22,233.2 
22,381.6 
22,695.5 

22,951.1 
23,190.0 


Gold  certif- 
icates l/ 


Source:  Circulation  Statement  of  U.  S.  Money;  Daily  Treasury  Statement  for 

preliminary  figures. 
1/  Comprises  (l)  gold  certificates  held  by  the  public  and  In  Federal  Reserve 

Banks;  and  (2)  gold  oertlfioate  credits  In  (a)  the  gold  oertifloate  fund- 


18, +97.+ 
17,91+.l 
l8,+30.5 
21,5++.0 
23,010.0 

23,217.9 
21, +97. 5 
21,506.5 

20,5+3.0 
20,650.3 
20,813.5 
21,0+2.6 
21,20+ .2 
21,506.5 

21,769.8 
22,030.6 


Liabilities 


Gold  reserve 
against  U.  S. 
notes,  etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 


Exchange 
Stabilization 
Fund  37 


1,800.0 
1,800.0 
1,800.0 


Gold  in 
General  Fund 


165.  + 

19+.  8 

1+2. + 

1,053.9 

1,077.9 

1,053.2 
1,052.6 
1,032.9 

1,060.0 
1,0+7.3 
1,0+3.7 
l,03+.6 
1,021.+ 

1,032.9 

1,025.3 
1,003.+ 


Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redemption 

fund  -  Federal  Reserve  notes. 
2/  Reserve  against  Utaited  States  notes  and  Treasury  notes  of  I89O. 
3/  Excludes  gold  in  active  portion  of  Exohange  Stabilization  Fund, 
p   Preliminary . 
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MONETARY  STATISTICS 


Table  4.-  Components  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


Silver  held  in  Treasury 

Silver  outside 

Total 

Tfrid   of  calendar 

Securing  silver  certificates  l/ 

In  General  Fund 

Treasury 

silver 
at  $1.29+ 

year  or  month 

Silver 
bullion  2/ 

Silver 
dollars 

Subsidiary 
coin  3_/ 

Bullion  for 
recoinage  */ 

Bullion 
at  cost  2/ 

Silver 
dollars  1/ 

Subsidiary 
coin  2/ 

per  fine 
ounce 

19*9 

1,520.1 
1,703.9 
1,911.2 
1,937.6 
1,971.5 
2,003.2 
2,01*0.7 
2,073.5 

2,060.7 
2, 061*.  5 
2,067.7 
2,069.3 
2,071.7 
2,073.5 

2,076.5 
2,079.6 

376.5 
356.1* 
3*3.* 
337.2 
328.1 

321.9 
312.8 
301.0 

307.7 
305.9 
301*. 7 

303.7 
302.1 
301.0 

300.7 
300.7 

12.5 
10.2 
ll*.0 
13.1 
5.9 

11.1* 
3.6 
1.7 

2.9 
3.0 
1.6 

1.7 
3.0 
1.7 

7.fc 
12.7 

.1 

• 
.2 

U05.6 

185.6 

93.1 

91.1 

89.3 

9*.* 
95.1 
82.0 

91.6 
90.7 
87.9 
87.O 
83.1* 
82.0 

81.0 
78.1 

117.5 
137.5 
150.1 
156.3 
165.0 

171.0 
179.8 
191.3 

181*. 6 
186.1* 
187.6 

188.6 
190.2 
191.3 

191.5 

191.6 

771.6 
81*6.7 
901.1 
928.7 
971.5 

982.2 
1,022.2 
1,083..1 

1,01*7.0 

1,052.5 
1,058.7 
l,06l*.5 
1,073.7 
1,083.1 

l,o8i*.o 
1,085.2 

3,870.6 
3,512.8 
3, 51*. 2 
3,5*7.9 
3,596.7 

3,61*3.1 
3,697.1 

3,7*1.3 

3,72*.0 
3,729.3 

3,731.2 
3,735.0 

3,737.5 
3,7*1.3 

3,7*6.3 

3,7*9.5 

Source!  Circulation  Statement  of  U,  8.  Money;  Daily  Treasury  Statement  for 
certain  preliminary  figures. 
Valued  at  $1.29+  per  fine  ounce. 

Includes  silver  held  by  certain  agencies  of  the  Federal  Government  (see 
Daily  Treasury  Statement  for  amount).  Does  not  Include  silver  lend- 
leased  to  foreign  governments  (these  transactions  all  took  place  during 
the  fiscal  years  191*2  through  19*6;  see  19*6  Annual  Deport  of  the 


V 


% 


Secretary  of  the  Treasury  for  amounts). 

Valued  at  $1.38+  per  fine  ounce. 

Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  according 

to  whether  the  bullion  is  held  for  recolnage  of  subsidiary  silver 

ooins  or  for  reooinage  of  standard  silver  dollars. 

Preliminary. 

Less  than  $50  thousand. 


Table  5.-  Silver  Production  in  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices 

(In  millions  of  ounces  or  dollars) 


Jj 


Sliver 

production  in 
TMlted  States 

Silver  acquisitions  by  mints  and  assay  offices 

Calendar  year 
or  month 

Newly  mined  damestio 
silver  2/ 

Forelgr  silver  i/ 

Ounces 

Ounces 

Dollars 

Ounces 

Dollars 

35.7 
29.0 
21.1 

38.6 
39.2 

3*  .9 
*2.3 
*0.0 

2.8 
2.8 
2.6 

3.1 
3.1 
3.2 

3.8 

* 

.9 

*.9 

30.3  */ 
36.8 

33.0 
*1.3 
36.1 

*.2 
*.l 
1.5 

2.9 
1.9 

2.9 

3.9 

* 

.6 

*.* 

27.*  */ 

33.3 

29.9 
37.* 
32.7 

3.8 
3.7 
1.* 

2.7 
1.7 
2.6 

3.5 

- 

- 

- 

■ 

- 

- 

- 

- 

. 

- 

- 

. 

- 

- 

- 

Source:     Annual  figures  from  the  Bureau  of  the  Mint.     Monthly  figures  on  U.  S. 

sliver  production  from  releases  of  the  American  Bureau  of  Metal  Statistiosj 

these  will  not  agree  with  the  annual   figures, 
l/    For  information  on  silver  production  in  other  countries,   see  annual  reports 

of  the  Director  of  the  Mint.     Data  from  1933  through  19*1  are  summarized  In 

the  "Treasury  Bulletin"  for  August  19*3,  page  7*. 
2/     Acquired  at  61*. 61*  cents  per  fine  ounce  until  April  9,  1935J   at  71.11  oents 

per  fine  ounce  from  that  date  until  April  23,  1935;   at  77.57  oents  per  fine 

ounce  from  April  23,  1935,  to  December  31,  1937}   at  6*.6*  cents  per  fine 


ounce  from  December  31,  1937,  to  July  1,  1939;   at  71.11  cents  per 
fine  ounce  from  July  1,  1939,  to  July  2,  19*6;   and  at  90.5  cents 
per  fine  ounce  since  July  2,  1946. 

3_/    No  foreign  silver  has  been  purohased  under  the  Silver  Purchase 
Act  of  193*  since  May  19*2. 

*/     Includes  0.2  million  ounces  valued  at  71.11  oents  per  fine  ounce    . 
totalling  $0.2  million,   and  30.1  million  ounces  valued  at 
90.5  cents  per  fine  ounce  totalling  $27.2  million. 

*       Less  than  50,000  ounces  or  $50,000. 


April  1952 


51 


MONETARY   STATISTICS 


Table  6.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  In  millions  of  dollars) 


Seigniorage 
on  coins 
(silver  and 
minor) 

Sources  of  seigniorage  on  silver  bullion  revalued  1/ 

End  of  calendar 
year  or  month 

Misc.   sliver 
(incl.   silver 
bullion  held 
June  ll*,   193!*) 

Hevly  mined 
silver  (Proc. 
Deo.  21,  1933) 

Newly  mined 

silver  (Acts 

July  6,   1939, 

and 

July  31,   1946) 

Silver  Pur- 
chase Act 
of  June  19, 
1934 

Nationalized 
silver 
(Proc.   of 
Aug.   9,   1934) 

Total 

seigniorage 
on  silver 
revalued 

Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
General  Fund  2/ 

1935 

1936 

18.5 

1*6.1 
63.7 
69.5 

91.7 
122.2 
182.1 
21*5.7 

299.6 
362.3 
1*29.5 

*9L9 

520.5 
559.2 
578.7 
596.6 
61*2.3 
620.8 
627.* 
628.5 

636.9 
61*1.1* 
61*2.3 
651*.  6 
659.5 

1*8.7 
1*8.7 
1*8.7 
48.7 

1*8.7 
1*8.7 
1*8.7 
48.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 

48.7 

1*8.7 
1*8.7 
1*8.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 

16.8 
36.0 
58.0 
74.9 

37.3 
8, .6 
87.6 
87.6 

87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

4.2 
25.7 
48.3 
63.6 

65.3 

65.4 
65.5 
66.5 

74.5 

84.6 

93.5 

104.7 

114.6 

110.7 
111.8 
112.8 

113.3 
114.0 
114.6 
115.4 
116.4 

226.2 
302.7 
366.7 
457.7 

530.7 
562.7 
58O.4 
584.3 

584.3 
584.3 
701.6 
832.1 

832.1 
832.2 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

34.5 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 

326.2 
422.1 
508.1 
616.O 

705.6 
759.4 
799.7 
818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 
1,087.8 
1,098.1 
1,109.3 
1,119.2 

1,115.3 
1,116.4 
1,117.4 

1,117.9 

1,118.6 
1,119.2 
1,120.0 
1,121.0 

274.9 
397.5 
541.6 
758.8 

950.6 
1,055.8 
1,089.0 
1,048.2 

967.3 
717.3 
333.2 
161.2 

146.8 
129.9 
127.2 
111.7 
81.9 

100.5 
96.6 
91.8 

90.9 
86.0 
81.9 

78.3 
72.9 

1937 

1938 

1939 

1941 

191*3 

1945 

191*6 

19*7 

191*8 

19*9 

1950 

1951 

1951 -July 

Source:  Office  of  the  Treasurer  of  the  United  States. 

1/  These  itema  represent  the  difference  between  the  cost  value  and  the  mone- 
tary value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/  The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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Data  relating  to  cle.lme  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  15, 
193^,  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  Is  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  Information  Is  published  at  less 
frequent  Intervals.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to   the  Treasury. 

The  term  "foreigners"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  (Including  United  States 
citizens)  domiciled  outside  the  United  States,  as  well  as 
International  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  in 
the  April  1950  Issue  of  the  "Treasury  Bulletin",  pages  5°-52- 
Revised  report  forme  and  regulations  became  effective  with 


the  data  for  January  195°-  Attention  la  called  to  the 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  Individual  countries  In  some 
Instances  are  not  comparable  because  of  certain  changes  In 
coverage  and  geographical  classification. 

The  supplementary  Information,  contained  In  Section  IV, 
Is  presented  In  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  exporters, 
Importers,  and  Industrial  and  commercial  concerns  In  the 
United  States.  This  Information  was  published  for  the  first 
time  In  the  October  19^9  Issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September .30,  19^6.  Table  2 
supplies  Information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  In  the  United  States.  This  table  appeared  for  the 
first  time  In  the  December  19^9  Issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  I9U2.  Table  3 
gives  Information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  In  the  April  1950 
Issue.  The  data  have  been  requested  at  Irregular  Intervals, 
the  earliest   date  being  October  19^3. 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousands  of  dollars:  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


1935-41 

1942. 

19^3 

1944 

1945 

1946 

1947 

1948 

1949....° 

1950 

1951  P 

1951-July 

August 

September. . 

Ootober.... 

November.., 
December  p, 

1952 -January  p.. 


1/  See  Table  2,  footnote  1. 

2/  See  Table  2,   footnote  2. 

3/  See  Table  4,  footnote  2. 

5/  See  Table  5,   footnote  1. 


Net  capital 
movement 


5,354,071 
626,121 

1,286,893 
461,354 

1,074,375 

-793,32% 

334,163 

225,1*17 

194,lt58 

1,757,618 

-388,277  r 

-134,732 
28,479 
51,899 

-56,202 
23,498 
-28,730  r 

-65,831 


Analysis  of  net  capital  movement  in: 


Short-term 
banking  funds 


3,770,922 

583,373 
1,168,058 

148,594 
1,216,303 

-733,909 
395,524  ' 
531,777 
90,845 
950,583  1/ 
555,293 

-105,025 

212,896 

70,710 

363,581 
841 
42,911  r 

-80,388  2/ 


Brokerage 
balenoes 


p    Preliminary, 
r    Revised . 


100,870 
3,513 

13,372 
8,529 

17,794 

9,661 

-11,318 

-19,313 

610 

7,992 

-9,128 

-114 

-2,005 

1,219 

-7,494 

-197 

-1,501 

1,995 


Transactions 
in  domestio 
securities 


626,731 

46,599 

27,767 
210,735 
-113,105 

-334,203 

-89,055 

-192,215 

75,203 

944,430 
-558,603  r 

-45,148 

-183,338 

-20,671 

-243,888 
12,171 
-3,758 

7,905  37 


Transactions 
in  foreign 
securities 


855,548 

-7,364 

77,696 

93,496 
-46,617 

265,127 

39,012 
-94,832 

27,800 
-145,387 
-375,839  r 

15,575 
926 

641 

-168,401 
10,683 
-66,382 

4,657  4/ 
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End  of  oalondar 
year  or  month 


1942 

1943 

1944 

1945 

1946 

19V7 

1948 

1949 

1950 

1951  P 

1951-July 

August.... 
September. 

October... 
November. , 
December  p 

1952 -January  p. 


Section  I  -  Historical  Summary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  in  thousands  of  dollars) 


Short-term  claims  on  foreigners 


2^6,673 
257,929 
329,69U 

392,766 
708,253 

948,936 
1,018,700 
827,851* 
897,966 
969, 944 

939,940 
947,467 
897,1*1*7 

918,053 
91*3,092 
969,91*1* 

995,855 


Payable 
in 

foreign 
currencies 


30,916 
3^,387 

54,603 
1*7,1*89 
98,119 

165,439 
100,371 
110, 8ol* 
21*0,583 
91,362 

19l*,083 
172,203 
135,505 
10l*,072 

112,502 
91,362 

79,410 


1/ 


Payable  in  dollars 


Loans  to 

foreign 

banks 


72,01*8 
86,378 
105,421 
100,267 
319,639 
292,866 
361,197 
222,719 
151,115 
176,883 

150,018 
151*,  726 
155,953 

153,815 
169,539 
176,883 

177,535 


Other 


11*3,709 
137,161* 
169,670 
21*5,010 
290,1*95 
1*90,631 
557,132 
^,331 
506,268 
701,699 

595,839 
620,538 
605,989 
660,166 
661,051 
701,699 

738,910 


Short-term  liabilities  to  foreigners 


Total 


4,205,389 
5,374,903 
5,596,775 
6,883,068 
6,1*80,262 

7,116,1*19 
7,717,960 
7,617,959 
8,6i*l*,775  1/ 
9,272,01*6 

8,551,103 
8,771,526 
8,792,216 

9,176,1*03 
9,202,283 
9,272,01*6 

9,217,569  2/ 


Payable  in  dollars 


Deposits 

of 

foreigners 


Beginning  1950,  data  Include  for  the  first  time  certain  deposit  balances 
and  other  assets  which  had  been  held  in  specific  trust  accounts  but  vhloh 
had  been  previously  excluded  from  reported  liabilities. 
2/     Inoludes  for  the  first  time  balances  In  certain  accounts  held  with  the 


3,523,328 
1*, 13!*, 1*12 
4,356,501 
1*,  91*6,621* 
■1,693,911 
1*, 809, 21*5 
5,209,820 
5,073,586 
5,503,872  1/ 
5,375,380 

5,268,871 
5,231,61*0 
5,262,205 

5,217,228 
5,267,088 
5,375,380 

5,202,787  2/ 


Other 


668,168 
1,222,580 
1,218,633 
1,910,898 
1,71*5,722 

2,257,510 

2,437,751 
2,1*93,331* 
3,095,992  1/ 

3,82l*,l*l*9 

3,227,800 
3,l*8i*,l*75 
3,1*80,01*5 

3,903,967 
3,875,204 
3,821*, 1*1*9 

3,908,798  2/ 


Payable 
in 

foreign 
currencies 


13,893 
17,911 
21,61*1 
25,5W 
1*0,629 

1*9,661* 
70,389 
51,039 
1*1*,  911 
72,217 

54, 1*32 
55,411 
1*9,966 

55,208 
59,991 
72,217 

105,981* 


Bet 

short-term 
liabil- 
ities 


3,958,716 
5,116,97"* 
5,267,081 
6,1*90,302 
5,772,009 

6,167,1*83 
6,699,260 
6,790,105 
7,746,809  1/ 
8,302,102 

7,611,163 

7,821*, 059 
7,894,769 

8,258,350 
8,259,191 
8,302,102 

8,221,711*  2/ 


U.  S.  Treasury  whloh  had  been  previously  excluded  from  reported 
liabilities.  See  Section  III  A,  Table  2,  footnote  2  for  details. 
Preliminary. 


II 


Calendar  year 
or  month 


1935-1*1 

19W.^, 

191*3 

1944 

19"*5 

19"*6 

191*7 

19W 

19"*9 

1950 

1951  P 

195Wulv 

August.... 
September. 
October... 

J!  ov  amber . . 
December  p 

1952-January  p. 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollarsj  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Total 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,W7 
-21*0,683 
-69,761* 
190,81*6 
-76,233 
-71,978 

-917 
-7,527 
50,020 

-20,606 
-25,039 
-26,852  r 

-25,911 


Short-term  claims 


Payable 
in 

foreign 
currencies 


307,187 
15,933 
-3,471 

-20,216 
7,111* 

-50,630 
-67,320 
65,068 
-10,1*33 
-129,779 
11*9,221 

7,299 
21,880 
36,698 

31,433 
-8,1*30 
21,11*0  r 

11,952 


1/    See  Table  2,  footnote  1. 
2/     See  Table  2,   footaote  2. 


Payable  in  dollars 


Loans  to 

foreign 

banks 


6,1*09 

20,671 

-14,330 

-19,01*3 

5,15^ 

-219,372 
26,773 

-68,331 

138,1*78 

65,1*83 

-25,768 

13,9"*2 
-4,708 
-1,227 
2,138 
-15,724 
-7,344 

-652 


422,711 

60,899 

6,545 

-32,506 

-75,340 

-45,485 
-200,136 

-66,501 
62,801 

-11,937 
-195,431 

-22,158 
-24,699 
14,549 

-54,177 

-885 

-40,648 

-37,211 


Short-term  liabilities 


Total 


3,034,615 

485,870 
1,179,314 

220,359 

1,279,375 

-418,422 

636,207 

601,541 
-100,001 
1,026,816  1/ 

627,271 

-104,108 

220,423 

20,690 

384,187 
25,880 
69,763  r 

-54,477  2/ 


Payable  in  dollars 


Deposits 

of 

foreigners 


2,806,001 
105,607 
620,884 
220,576 
583,205 

-268,854 

115,384 

1*00,575 
-136,234 

430,286  1/ 
-128,492 

-146,056 

-37,231 

30,565 

-44,977 
49,860 
108,298  r 

-172,593  2/ 


Other 


266,156 
385,365 

55>*,4:l2 

-3,947 

692,265 

-164,651 
511,788 
180,241 
55,583 
602,658  1/ 
728,457 

44,317 

256,675 

-4,430 

423,922 
-28,763 
-50,755  r 

84,349  2/ 


Payable 
in 

foreign 
currencies 


-37,542 

4,018 
3,730 
3,905 

15,083 
9,035 

20,725 
-19,350 

-6,128 

27,306 

-2,369 

979 

-5,445 

5,242 

4,783 

12,226r 

33,767 


Net  move- 
ment of 
short-term 
banking 
funds 


3,770,922 

583,373 
1,168,058 

148,594 
1,216,303 

-733,909 
395,524 
531,777 
90,845 
950,583  1/ 
555,293 

-105,025 

212,896 

70,710 

363,581 
841 
42, 911  r 

-80,388  2/ 


p  Preliminary, 
r  Hevised. 
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Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars j  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Domestic  stocks 

Domestic  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 

or  month 

Purchases 

Sal  as 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

of  domestic 
securities 

1935-1*1 

1*30,21*5  1/ 
96,383 
151,639 
136,853 
260,223 

367,61*9 
226,089 
369,736 
35>*,  085 
666,91*1 
739,789 

1*3,383 
59,223 
70,31*6 

63,1*99 
52,881 

51*,  91*3 
66,723 

81*1,610  1/ 
75,1*88 
19l*,6l6 
171,1*32 
357,655 

1*32,109 
376,671* 
511*,  059 
375,303 
66U, 016 
6l9,"*57 

38,919 
49,765 
1*7,675 

55,9!*7 
52,751 
1*3,195 

57,106 

-1*11,365  1/ 
20,895 
-1*2,977 
-31*,579 
-97,432 

-6l*,l*6o 
-150,585 
-ll*i*,323 

-21,218 
2,925 

120,332 

I*, 1*61* 

9,1*58 

22,671 

27,552 

130 
11,71*8 

9,617 

396,768  1/ 
I61*,2l8 
21*1,299 
513,558 
377,717 
l*ll*,i*70 
3i*i*,805 
282,1*15 
430,013 
1,3"*!*, Ill 
823,551* 

38,11*1* 
l*l*,!*5l* 
17,1*59 

31,139 
38,511 
35,350 

29,992 

1*92,1*20  1/ 

138,511* 

170,555 

268,21*1* 

393,390 

681*,213 
283,275 
330,307 
333,592 
1*02, 606 
l,502,l*86r 

87,756 

237,250 

60,801 

302,579 

26,1*70 
50,856 

31,701*  2/ 

-95,652  1/ 

25,701* 

70,71*1* 
21*5, 311* 
-15,673 

-269,71*3 

61,530 

-1*7,892 

96,1*21 

91*1,505 

-678,935r 

-1*9,612 

-192,796 

-1*3,31*2 

-271,1*1*0 

12,01*1 

-15,506 

-1,712  2/ 

9,322,066 
260,601 
392,938 
650,1*11 
637,91*0 

782, 119 
570,89!* 
652,151 
78i*,098 
2,011,052 
l,563,3>*0r 

81,527 

103,677 

87,805 

111*,  638 
91,392 
90,293 

96,715 

8,695,335 

211*,  002 

365,171 

1*39,676 

751,01*5 
1,116,322 

659,91*9 

81*1*, 366 

708,895 
1,066,622 
2,121,9i*3r 

126,675 

287,015 
108,1*76 

358,526 
79,221 
94,051 
88,810  2/ 

626,731 

19l*2 

1*6,599 

191*3 

27,767 
210,735 

191*1* 

-113,105 

191*6 

-331* ,  203 

19U7 

-89,055 
-192,215 

75,203 

1950 

91^,^30 

1951  p 

-558,603r 

1951-July 

-1*5,11*8 

September.... 

December  p... 
1952-January  p.... 

-183,338 
-20,671 

-21*3,888 
12,171 
-3,758 

7,905  2/ 

1/  January  1*,  19l*0,  through  December  31,  191*1}  the  breakdown  between  stocks 

and  bonds  is  not  available  for  earlier  years. 
2/  Includes  for  the  first  time  certain  transactions  in  long-term  securities 

performed  by  the  U.  S.  Treasury  on  behalf  of  foreigners  which  had  been 


previously  excluded  from  reported  transactions. 

Table  3,  footnote  X,  f or  details, 
p   Preliminary, 
r   Revised. 


See  Section  IH  A, 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 

Foreign  stocks 

Foreign  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 

Purchases 

Sales 

Net 

purchases 

Purchases 

Sales 

Net 
purohases 

of  foreign 
securities 

n.a. 

n.a. 
23,278 
26,601 
37,328 

65,21*7 
57,118 
81,715 
88,815 
173,788 
272,251 

16,359 
19,567 
26,602 

25,200 
2l*,153 
21*, 377 

33,975 

n.a. 

n.a. 
19,791 
22,078 
54,789 

65,610 
1*2,558 
96,71*1* 
70,788 
198,168 
31*8,61*6  r 

18,061 
19,61*9 
26,608 

21,366 

1*7,61*2 
82,597 

29,501* 

n.a. 

n.a. 
3,U87 
4,523 
-17,461 

-363 

14,560 
-15,029 

18,027 
-24,380 
-76,395r 

-1,702 

-82 

-6 

3,834 
-23,489 
-58,220 

4,471 

n.a. 

n.a. 
446,367 
314,262 
318,113 

755,936 
658,741 
211,621 
321,243 
589,232 
500,979 

45,429 
21,098 
73,632 

53,902 
73,734 
38,613 

32,091  1/ 

n.a. 

n.a. 
372,158 
225,289 
347,269 

490,446 
634,289 
291,424 
311,470 
710,239 
800,423r 

28,152 
20,090 
72,985 

226,137 
39,562 
46,775 

31,905 

n.a. 
n.a. 
74,209 
88,973 
-29,156 

265,490 

24,452 

-79,803 

9,773 

-121,007 

-299,  W*r 

17,277 

1,008 

647 

-172,235 
34,172 
-8,162 

186  i/ 

4,008,188 
220,533 
469,645 
340,863 
355,441 

821,183 
715,859 
293,336 
410,058 
763,020 
773,230 

61,788 

40,665 

100,234 

79,102 
97,887 
62,990 

66,066  1/ 

3,152,640 
227,897 
391,949 
247,367 
402,058 

556,056 

676,847 
388,168 
382,258 
908,407 
l,l49,069r 

46,213 
39,739 
99,593 

247,503 

87,204 

129,372 

61,409 

855,548 

-7,364 

77,696 

93,496 

19l*5 

-46,617 

191*6 

265,127 

191*7 

39,012 

191*8 

-94,832 

191*9 

27,800 

-145,387 

I95I  p 

-375,839r 

1951-July 

15,575 

September... , 

December  p... 
1952-January  p. . . . 

926 
641 

-168,401 
10,683 
-66,382 

4,657  1/ 

1/  Includes  for  the  first  time  certain  transactions  in  long-term  securities 
performed  by  the  U.  S.  Treasury  on  behalf  of  foreigners  which  had  been 
previously  excluded  from  reported  transactions.  See  Section  III  A, 
Table  3,  footnote  1,  for  details. 


n.a. 
P 


Not  available. 

Preliminary. 

Revised. 


April  1952 
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Section  II  -  Summary  by  Countries 
Table  I.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Country 


Het  capital  movement 


1951 


September 


Ootoher 


November 


December  p 


1952 


January  p 


Short-term  banking  funds 


September 


1951 


October 


November    December  p 


1952 


January  p 


Europe: 

Austria 

Belgium. 

C  z echoslcrakla . 
Denmark. ••••••• 

Finland 


France 

Germany  i/. 

Greece 

Italy 

Netherlands • 

Norway 

Poland 

Portugal.... 

Rumania 

Spain 


Sweden......... 

Switzerland.... 

U.  S.  S.  E 

United  Kingdom. 

Yugoslavia 

Other  Europe... 


Total  Europe. 
Canada.... 


Latin  America: 


Argentina. 
Bolivia. . . 
Brazil.... 

Chile 

Colombia. . 


Cuba 

Dominican  Republic . . . . 
Guatemala.  ••«-••••••••. 

Mexico 

Netherlands  West  Indies 
and  Surinam. ...,••••• 

Peru 

Republic  of  Panama. . . 

£1  Salvador 

Uruguay 

Venezuela 

Other  Latin  America.. 

Total  Latin  America.. 


Asia: 
China  Mainland  , 

Formosa 

Eung  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines . 
Thailand.... 


Turkey 

Other  Asia. 


Total  Asia 

Other  oountrlee: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 
International 


Grand  total. 


2,6%5 

-11,086 

-165 

3,882 

-2,000 

-15,731 

18,700 

708 

9,886 

3,934 

2,177 

293 
6,1*93 

316 

9,559 

1,1*87 

16,220 

577 
22,121 

733 
2,181 

73,130 

7,371 


-8,167 

5,001 

-33,001 

-4,398 

-4, 607 

-16,173 
-2,019 
-2,540 
19,330 

2,559 

-1,925 
-5,295 
-5,330 
-2,968 
14,214 
-1-003 
-46,322 


-630r 
4,755r 
-1,621 
7,239 
5,195 

-1,431 
-9,023 
50,923 
-9,111 
7,375 
-831* 
-€,709 

1*6,128 


3,323 
-2,686 

2,61*6 
-9,286 

4,015 
-1,988 

-26.420. 
51,899 


1*, l*i*i* 

10,375 

-1*53 

2,528 

785 

1*8,51*0 

-16,3^3 

-1,960 

2,111 

-6,530 

1*,769 

102 

-ll,6li* 

-58 

-37^ 

-5,856 

-8,195 

-1,592 

l*5,l6o 

-51*0 

-1,364 

63,935 


-78,1*21 


-13,135 
-1,570 

-27,1*10 
-i*,0l6 
17,028 

-3,869 

-6,668 

-1,968 

1,006 

191 

-2,850 

6,352 

-7,1*02 

-1*06 

-7,523 

612 


-51,628 


223r 
-3,734r 
1,389 
-6,653 
-49,743 

-1+,910 
-5,428 
1*6,530 
-17,751 
8,037 
-9,560 
ll,l8o 


-30,1*20 


13,155 
2,691* 

1*1*1* 
5,286 
6,1*25 


-56,202 


l,i*6l 

-l,0i*7 

37 

-1*67 

3,318 

-li*,196 

-30,051 

2,107 

8,819 

17,170 

-7,1*96 

1*03 

-1,109 

33 

1,917 

-5,161 

18,334 

-199 

50,871 

1,777 

-278 

1*6,21*3 


-15,892 


-21,1*52 
9^5 

-30,251* 
-6,768 
22,130 

-19,568 

-621 

1,159 

-3,575 

71*8 
-1,1*21 
-1,521 
-^,579 

8,350 
12,768 

2,036 


-1*1,623 


1,083 

-2,1*52 

3,61*0 

-5,6l8 

1,115 

280 

-i*,36o 

27,515 

-13,001 

6,339 

8,990 

-11,968 


11,563 


6,1*81* 
566 

-393 
-1,1*1*7 
11,362 

16,572 

6-635 

23,1*98 


1/    Beginning  March  19l*7,   includes  transactions  in 

occupation  authorities  for  foreign  trade  purpos 

2/     See  Table  3,  footaote  2. 


-5,700r 

-21,058r 

-290 

-52r 

-722r 

33,566r 

-50,009r 

l*,536r 

'+,l*l*3r 

-9,897r 

3l*r 

85 

5,237r 

155r 

-l,212r 

-8,73l*r 

9,61*l*r 

215r 

55,051r 

-1,1*07 

l*,338r 

l8,223r 
5,237r 


-26,792r 

659r 

-29,759r 

■*,575r 

22,2l*7r 

-3i*,6i*8r 
2,122 
l,055r 
-2,575r 

l*,66or 

-l*69r 

3,538 

-l,807r 

l,!*39r 

l6,067r 

-3,7Q9r 


-1*3,397r 


l,319r 

-l,098r 

l*llr 

4,359r 
ll,595r 

2,969r 

2,l*52r 

25,61*2r 

-19,155r 

5,74l 

2,8i*9r 

938r 

38,022r 


2,6l*0r 
2,821 

8,599r 
-6,220 
2,238r 

10,078r 

-56.893 
-28,730r 


-95 

-i*,i*07 

-636 

-389 

2.591* 

-35,59!* 

-12,299 

-6,787 

-13, 651* 

"*,337 

-1,1*56 

-1*19 

-2,082 

-99 

-611 

-6,261 

16,558 

1,735 

li*,  960 

2,118 

1,667 

-1*0,820 


18,603 


-21*,  138 
-1,563 

-23,01*5 

1,1*1*1 

-1*,  1*1*9 

283 

-71* 

7,6ol* 

-28,151* 

-3,011* 
2,21*2 

-2,629 

8,728 

-12,221 

2,621* 

12,271 


-61*,  091* 


-2,361 
-1*,211* 

4,995 
-4,931 
-e,9!*9 

l,8li* 
-17,671* 
1*0,01*1* 

2,652 
12,1*29 

-379 
-2,166 

21,260 


-i*,500 
267 

10,720 
2,261 
2,1*86 

11,231* 
-12.011* 
-65,831 


2,81*3 

-11,883 

-172 

3,617 

-2,001* 

3,773 

18,725 

714 

9,225 

i*,659 

3,156 
161* 

6,567 
316 

9,687 

1,335 

3,752 

577 

25,1*1*7 

732 

2,077 

83,307 
12,539 


-7,568 

5,01*8 

-33,53"* 

-4,726 

-5,285 

-16,1*37 
-2,030 
-2,5iA 
15,21*1 

2,556 

-2,112 

-8,121 
-5,340 
-2,513 
14,329 
-1,070 


-51*,  106 


-7>*5r 

4,765r 

-2,1*05 

7,096 

15,198 

-1,1*18 

-6,431 

51,156 

-9,130 

7,373 

-858 

-6,583 

58,018 


3,056 
-2,687 

2,777 
-9,290 
2,771* 

-3,370 

-25,678 

70,710 


3,781 

8,659 

-1*30 

2,173 

779 

1*7,11*7 

-16,338 

-1,977 

2,31*1* 

-3,012 

3,557 

102 

-11,281 

-58 

-1*69 

-5,847 
-18,591 
-1,592 
1*9,210 
-i*6l 
-1,258 

56,438 
233,505 


-13,552 
-1,603 

-28,278 
-4,104 
13,912 

-3,187 

-6,691 

-2,014 

1,498 

25 

-2,887 

5,952 

-7,500 

-1,086 

-7,421 

512 

-56,424 


32r 
-3,8l6r 
-368 
-6,671 
-44,745 

-4,913 

241 

46,380 

-17,764 

6,038 

-9,571 
11,196 

-23,961 


12,702 
2,692 

474 

5,204 

6,750 

27,822 

126,201 
363,581 


1,770 

-2,017 

45 

-765 

3,328 

-15,415 

-30,030 

2,108 

8,592 

21,078 

-7,210 

290 

-1,070 

33 

1,955 

-5,272 
14,324 

-215 

46,252 

1,777 

-729 

38,829 
-23,556 


-21,042 
926 

-31,319 
-7,006 
22,017 

-19,888 

-638 

1,125 

-4,4o8 

765 

-1,401 

837 

-4,598 

8,060 

12,319 

1,965 

-42,286 


1,057 
-2,465 

2,203 
-5,690 

1,108 

290 

77 

27,828 

-12,977 

6,337 

8,990 

-12,119 

14,639 


6,310 
567 

-392 

-1,612 
10,747 
15,620 

-2,405 
84T 


-5,69lr 

-22,840r 

-272 

-292r 

-798r 

32,4l3r 

-50,054r 

4,546r 

4,575r 

-9,752r 

-201r 

199 

5,195r 

155r 

-3,257r 

-8,805r 
12,068r 
215r 
50,474r 
-1,472 
4,047r 

10,453r 
79,980r 


-27,070r 
2,583r 

-30,972r 

4,377r 

22,699r 

-35,745r 
2,107 

999r 
-4,319r 

3,8l9r 

-54lr 

2,393 

-l,830r 

432r 

l6,720r 

-3,576r 

-47,924r 


l,250r 
-l,011r 
-l,l45r 

4,355r 
ll,599r 

2,955r 

9,962r 

25,798r 

-19,201r 

5,784 

2,837r 

6l3r 


43,796r 


2,297r 
2,822 

8,593r 
-6,473 
2,105r 

9,344r 


-52,738 


42,911r 


-227 

-5,290 

-626 

-463 

2,574 

-37,047 

-12,319 

-6,874 

-13,587 

7,013 

-1,566 

-424 

-2,123 

-98 

-737 

-6,212 

4,637 

1,730 

10,173 

2,117 

2,702 

-56,647 

15,404 


-24,153 
-3,924 

-23,681 

985 

-4,443 

4,010 

-75 

7,497 

-29,678 

-3,292 
2,096 

-5,853 

8,345 

-12,275 

2,302 

12,528 


?,6ll 


-2,445 
-4,283 
5,262 
-4,948 
-8,945 

1,773 

-11,739 

39,932 

2,5482/ 

12,435 

-364 

-2,060 

27,1662/ 


-4,559 
271 

10,705 
1,632 
2,539 

10,588 

-7,288 
-80,3882/ 


accounts  opened 
es. 


by 


p  Preliminary, 
r  Revised. 
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Section  II  -  Summary  by  Countries 
Table  2.-  Net  Movement  In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  State*  or  net  sales  by  foreigners) 


Country 


Europe: 

Austria. 

Belgium 

Czechoslovakia. 
Dfinmnrk. ...... . 

Finland 

France 

Germany . ....... 

Greece 

Italy 

Netherlands .... 


Norway. . . 
Poland... 
Portugal. 

Rumania. . 
Spain. . . . 


Sweden......... 

Switzerland.... 

U.  S.  S.  R 

United  Kingdom. 
Yugoslavia..... 
Other  Europe... 

Total  Europe... 


Movement  in  brokerage  balances 


1951 


September 


Canada. 


Latin  America: 


Argentina. 
Bolivia. . . 
Brazil...*. 

Chile 

Colombia. . 


Cuba 

Dominican  Republic,. 

Guatemala 

Mexico. 

Netherlands  West  Indies 

and  Surinam.. 

Peru 

Republic  of  Panama..., 

EL  Salvador ., 

Uruguay. 

Venezuela. 

Other  Latin  America.., 

Total  Latin  America.., 


Asia: 

China  Mainland 

Formosa   

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines. 
Thailand.... 

Turkey. 
Other  Asia. . 

Total  Asia.. 


Other  oountrles: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Onion  of  South  Africa. 
Other 

Total  ether  countries. 
International 


Grand  total. 


-2 

35 

1 

64 

-280 
-66 
-4 
209 
639 
-68 

-23 

1 

-86 

472 
298 

-232 

1 

_3j_ 


997 


126 


in 

81* 
-33 

597 

691 

-286 

14 

ko 

-102 

1 

-450 

-2 
-365 
-159 

60 


197 


-17 

87 
-11 

-k 

-k 
-6 
15 
-9 
14 

-12 
-l6l 


-108 


11 

1 

6 

16 

-27 


1,219 


October 


27k 
-433 

-ko 


179 

13 

-21 

-92 

-1,9^ 

172 

27 

101 

-1,004 
-668 

&J_ 

-3,369 


4io 


-197 
-38 
-79 

-120 

215 

-1,052 

-1*01 

-1,036 

-kl 

80 

258 

-1,096 
-831 
-117 

-4,508 


-1+0 

86 

293 

-10 

1 
k 
-27 
194 
-11 
-15 

-22 

ko 


493 


-38 
2 

-k8 

29 

-465 


-520 


-7,^94 


November 


-278 
330 

80 
-13 
602 
-38 
-8 
24 
298 

-105 
113 
-39 


113 
53 


1,197 

;3_ 

2,333 
144 


228 

-12 

17 

-127 

-791 

476 

-2 

40 

39 

12 

-2 
-1,712 

-1 
-513 
-759 

30 


December  p 


-3,077 


-5 
12 

7 
47 

6 

-11 

1 

-208 

-36 
2 

18 
51 


-116 


4 
-1 


96 
428 


519 


-197 


-14 

-1,023 

-1 

-59 

15 

-294 

57 

-504 
672 

92 

-113 

37 

-17 

45 
-9 

646 

-1 
99_ 

-372 


297 


209 

-2,087 

4 

-72 

-3 

556 
-74 
-27 
93 


1952 


January  p 


5 

51 

-117 

9k 

851 

1,382 

5 

2 

1,262 

-305 

1,466 

830 

51 

241 

-810 


11 

-89 

9 
-3 
-4 

1 

-9 

-153 

88 

-31 

5 
7 


-168 


17 


3 
-130 
-338 

-448 


-1,501 


21 
817 

174 


-1,034 

-3 

37 

-19 

-1,653 

-29 

35 
-1 
42 

7 
-736 

5 
-808 

1 
-46 


-3,190 


1,124 


-127 
2,183 

-288 
425 
290 

-532 

-12 

22 

39 


4,295 


69 

-386 

3 

-6 

5 

28 

87 

-20 


20 
-97 


-231 


-27 
-1 

9 

221 

-205 


-3 


1,995 


Transactions   in  long-term  securities,  domestic  and  foreign 


1951 


September        October 


4 
762 

6 
201 

4 

-19,224 

41 

-2 

452 

-1,364 

-911 

129 

-51 

-1 

-42 

-320 
12,170 

-3,094 

66 

-u.,nk 
-5,29k 


-665 

-88 

449 

361 

81 

-427 
297 
-10 

4,049 

105 

186 

3,276 

12 

-90 

44 

7 


7,587 


132 
-10 

697 

154 

-9,999 

-9 

-2,586 

-248 

28 

-12 

36 
35_ 

-11,782 


256 


-137 

-12 

1,268 

1,375 


-742 


-20,030 


389 

2,149 

-23 

395 

6 

1,214 

-18 

38 

-141 

-1,572 

l,04o 

-360 

-6 

-9 
11,400 


-3,3 


-79. 
-175 


10,866 
-312,336 


6l4 

71 

947 

208 

2,901 

370 

424 

93 

544 

213 

J*3 
142 
98 
1,776 
729 
217 

9,304 


231 

-4 

1,464 

28 

-4,999 

-5,642 

-44 

24 

2,014 

33 
-56 

-6,952 


491 


18 

53 

140 

702 
-113,873 
-412,289 


November 


-31 

640 

-8 

218 

3 

617 

17 

7 

203 

-4,206 

-l8l 


-*5 

-2 
3,957 

16 
3,422 


454 


5,081 


7,520 


-638 
31 

1,048 
365 
904 

-156 

19 

-6 

79>* 

-29 

-18 

-646 

20 

803 

1,208 

41 

3,7>*0 


31 

1 

1,430 

25 

1 

1 

-4,438 

-105 

12 

-18 
100 

-2,960 


170 


7 

69 

187 


>*33 


9,o4o 
22,854 


December  p 


5 

2,805 

-17 

299 

61 

1,^7 
-12 

-10 

372 

-817 

143 

-1 

5 

2,062 

26 
-2,415 

3,931 

66 

192 

8,142 
-75,040 


69 
163 

1,209 
270 
-449 

541 

89 

83 

1,651 

836 

189 

294 

18 

-255 
813 

-184 

5,337 


2 

1,547 

7 

13 
-7,501 

-3 
-42 
-12 

7 
318 


1952 


January  p 


-5,606 


326 
-1 

3 

383 
471 


1,182 


-4,155 


-70,l4o 


111 
66 

-10 

-100 

20 

2,487 

23 

50 

-48 

-1,023 

139 
5 
6 

a 

-56 
12,657 

5,595 

-989 

19,017 

2,075 


142 

178 

924 

31 

-296 

-3,195 

13 

85 

1,W5 

227 
52 

1,842 

381 

359 

-508 

-498 

1,222 


26 

119 

14 
2 

36 
-5,963 

25     , 

124  jL/ 

-14 

-35 
-9_ 

-5,675i/ 


86 

-3 

6 
408 
152 

649" 
-4,726 
12,5621/ 


1/     Includes  for  the  first  time  certain  transactions   In  long-term  securities 
performed  by  the  U.  S.  Treasury  on  behalf  of  foreigners  whioh  had  been 


previously  excluded  from  reported  transactions. 
Table  3,   footnote  1,   for  details. 
Preliminary. 


See  Section  III  A, 


April  1952 


57 


CAPITAL  MOVEMENTS 


Section  II   -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 


(Position  at  end  of  month  in  thousands  of  dollars) 


Country 


Claims  on  foreigners 


1951 


September 


November 


December  p 


1952 


January  p 


Liabilities  to  foreigners 


1951 


September 


November 


December  V 


1952 


January  v 


Europe: 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

France 

Germany  1/ 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

U.  S.  S.  H 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada, ••.•••.••••.••••• 

Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Eepublic .... 

Guatemala ■•••••••••••• 

Mexico 

Netherlands  West  Indies 
and  Surinam 

Peru 

Eepublic  of  Panama. . . . 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. . . 

Total  Latin  America... 

Asia: 

China  Mainland  ....... 

Formosa  

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

"Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 

Other 

Total  other  countries. 

International 

Grand  total 


180 

21,490 

^5 

5,179 

2,520 

11,027 

28,785 

159 

13,191 

2,923 

1,8*3 

57 

797 

1+ 

14,215 

4,076 
9,212 

52,026 

1,882 

5,058 

174,669 

101,036 


8,342 

7,752 

134,951 

19,499 

42,129 

34,006 
1,514 
2,834 

69,108 

1,392 

12,685 
3,185 
5,482 
12,895 
67,708 
13,710 

437,192 


2,696 

7,498 

3,163 

12,142 

362 

7,506 
25,721 

8,541 
19,008 

3,925 

778 

37,340 

128,680 


27,942 
7,653 

3,897 

8,455 

7,909 

55,856 

14_ 

897,447 


22 

23,568 

49 

5,661 

2,673 

11,301 

30,884 

124 

11,220 

2,880 

1,666 

47 

648 

8 

17,136 

4,258 

9,595 

1 

32,958 

1,094 

4,295 

160,088 

102,506 


9,263 

7,227 

155,613 

20,624 

42,977 

30,110 

1,654 

3,361 

74,085 

1,097 
13,881 
3,078 
7,457 
13,404 
66,885 
13,125 

463,841 


2,775 
7,488 
3,632 
9,701 
396 

8,114 
27,024 

8,450 
23,038 

2,758 

10,564 

42,930 

146,870 


25,259 
6,889 

270 

7,649 
4,681 

44,748 


918,053 


50 

27,060 

15 

5,902 

3,216 

10,977 

28,553 

468 

7,545 

3,879 

1,135 

41 

707 

6 

16,753 

6,195 
8,811 

34,738 

3,481 

4,104 

163,636 

118,313 


7,915 

7,191 

164,310 

22,744 

39,661 

29,433 
1,725 
3,170 

87,364 

1,405 

12,657 
3,301 
8,422 

9,257 
54,630 
12,319 

465,504 


2,734 

7,408 

3,295 

13,344 

405 

8,613 
27,836 
10,688 
22,615 

2,441 

778 
52,866 

153,023 


23,363 
6,662 

181 

6,830 

5,580 

42,6l6 


943,092 


20 

39,551 

15 

4,830 

3,101 

9,550 

28,276 

151 

10,289 

7,980 

2,46o 

43 

798 

6 

18,755 

5,367 

11,173 

1 

35,007 

3,883 

3,963 


185,219 
91,940 


7,598 

7,476 

184,994 

24,779 

43,702 

32,269 
1,823 
3,793 

90,600 

1,229 

11,781 
2,967 
9,497 
10,524 
41,693 
14,307 

489,032 


2,832 

7,409 

3,009 

13,379 

330 

9,325 

29,970 

12,168 

29,280 

2,474 

609 
51,615 

162,400 


22,775 
5,737 

232 
6,577 
6,012 

41,333 


969,944 


9 

42,896 

44 

3,979 

3,586 

14,073 

30,121 

152 

12,593 

5,835 

2,009 

4o 

1,044 

5 

18,995 

5,201 
11,224 

28,521 
2,351 
4,139 

186,817 

89,323 


7,897 

7,138 

207,313 

26,238 

39,326 

29,568 

2,242 

3,954 

109,108 

1,153 

11,951 
4,200 
9,885 
11,784 
34,920 
13,654 

520,331 


2,704 

7,407 

1,425 

14,765 

420 

8,904 
35,890 

8,599 
29,105 

2,143 

510 

50,046 

161,918 


21,128 
5,291 

131 

6,317 

4,599 

37,466 


995,855 


57,449 

132,856 

1,958 

44,551 

23,073 
222,704 
502,539 

41,103 
287,849 
135,441 

102,951 

2,270 

47,876 

6,014 

14,364 

89,324 

511,514 

4,096 

513,043 

5,282 

55,635 


2,801,892 


1,022,835 


312,132 
26,201 

140,369 
55,472 
46,241 

312,306 
50,712 
23,367 

143,947 

30,431 

52,932 
58,725 
37,700 
79,704 
76,253 
85,464 


1,531,956 


42,506r 
51,l65r 
60,007 
68,882 
172,706 

25,310 

11,965 

492,387 

369,378 

80,031 

11,987 
154,475 


1,540,799 


22,397 
50,313 

104,805 
11,613 
68,482 


257,610 


1,637,124 


61,072 

143,593 

1,532 

47,206 

24,005 
270,125 
488,300 

39,091 
288,222 
132,386 

106,331 
2,362 

36,446 
5,960 

16,816 

83,659 

493,306 

2,505 

543,185 

4,033 

53,614 

2,843,749 


1,257,810 


299,501 
24,073 

132,753 
52,493 
61,001 

305,223 
44,l6l 
21,880 

150,422 

30,161 

51,241 
64,570 
32,175 
79,127 
68,009 
85,391 

1,502,181 


42,6l7r 
47,339r 
60,108 
59,770 

127,995 
21,005 
13,509 

538,676 

355,644 
84,902 
12,202 

171,261 

1,535,028 


32,416 
52,241 

101,652 
16, Oil 
72,004 

274,324 

1,763,311 


62,870 

145,068 

1,543 

46,682 
27,876 
254,386 
455,939 
41,543 
293,139 
154,463 

98,590 
2,646 

35,435 
5,991 

18,388 

80,324 

506,846 

2,289 

591,217 

8,197 

52,694 


2,886,126 


1,250,061 


277,111 
24,963 

110,131 
47,607 
79,702 

284,658 
43,594 
22,814 

159,293 
31,234 

48,616 
65,630 
28,542 
83,040 
68,073 
86,550 

1,461,558 


43,633 
44,794 
61,974 
57,723 
129,112 

21,794 

14,398 

568,742 

342,244 

90,922 

11,406 

169,078 


1,555,820 


36,830 
52,581 

101,171 
13,5&0 
83,650 


287,812 


1,760,906 


57,149 

134,719 

1,271 

45,318 

26,963 
285,372 
405,608 

45,772 
300,458 
148,812 

99,714 
2,847 

40,721 
6,146 

17,133 

70,691 

521,276 

2,505 

641,960 

7,127 

56,600 

2,918,162 
1,303,668 


249,724 
27,831 
99,843 
54,019 

106,442 

251,749 
45,799 
24,436 

158,210 

34,877 

47,199 
67,689 
27,787 
84,739 
71,856 
84,962 

1,437,162 


44,981 
43,784 
60,543 
62,113 
140,636 

25,46l 

26,494 

596,020 

329,708 

96,739 

14,074 

168,440 


1,608,993 


38,539 
54,478 

109,815 

6,854 

86,187 

295,873 

1,708,188 


8,792,216 


9,176,403 


9,202,283 


9,272,046 


56,911 

132,774 

674 

44,004 

30,022 
252,848 
395,134 

38,899 
289,175 
153,680 

97,697 
2,420 

38,844 
6,047 

16,636 

64,313 

525,964 

4,234 

645,647 

7,712 

59,478 


2,863,113 


1,316,455 


225,870 
23,569 
98,481 
56,463 
97,623 

253,058 
46,143 
32,094 

147, o4o 

31,509 

49,465 
63,069 
36,520 
73,724 
67,385 
96,837 

1,398,850 


42,408 
39,499 
64,221 
58,551 
131,781 

26,813 

20,675 

632,383 

332,081.2/ 

108,843 

13,611 
164,811 

1,635,677.2/ 


32,333 

54,303 

120,419 

8,226 

87,313 

302,594 


1,700,880 
9,217,569,2/ 


See  Section  III  A,  Table  2,   footnote  2  for  details 


l/    Beginning  March  1947,   Includes  balanoes   in  accounts  opened  by  occupation 

authorities  for  foreign  trade  purposes. 
2/     Includes  for  the  first  time  balances   in  certain  accounts  held,  with  the 

U.  S.  Treasury  which  had  been  previously  excluded  from  reported 


liabilities . 
Preliminary. 
Eevised. 
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CAPITAL  MOVEMENTS 


Section  II  -  Binary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 


(Position  at  end  of  month  In  thousands  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany 

Greece 

Italy., 

Netherlands . 

Horvay 

Poland 

Portugal.... 

Rumania 

Spain 


Debit  balances  (due  from  foreigners) 


September 


Sweden 

Switzerland.. .. 

U.  S.  S.  K 

United  Kingdom. 

Yugoslavia 

Other  Europe... 

Total  Europe . . . 


Canada. 


Latin  America: 


Argentina. 
Bolivia. . . 
Brazil.... 

Chile 

Colombia. . 


Cuba 

Dominican  Bepublic . . 

Guatemala 

Mexico 

Netherlands  West  Indlee 
and  Surinam. ....... .. 

Peru 

Bepublic.  of  Panama. . . . 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America... 

Total  Latin  America... 


Asia: 

China  Mainland 

Formosa  

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines . 
Thailand.... 


Turkey 

Other  Asia. 


Total  Asia. 


Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries . 
International 


Grand  total. 


140 
230 


2,003 
124 

324 
385 
609 

32 

127 

196 

4,  ^93 

3,682 

53 

12,790 

6,552 


375 
13 
902 
595 
211 
3,866 

12 
2,368 


197 
1*1 

5 

1,686 

1,082 

308 

12,066 


59 

72 

724 

10 

3 

3 

1* 

1*2 

70 


999 


7 

17 

1*3 


474 


32,881 


1951 


October 


5 
4io 

1*37 

1* 

1,973 

97 

1 

280 

1*02 

683 

25 

22 

201 

lt,687 

4,639 

46 

13,912 

6,572 


14,198 


60 

29 

573 

139 

2 


60 
78 


9 
42 


992 


20 


2 

19 

617 


658 


36,332 


November 


144 
359 

390 

17 

1,420 
142 
7 
281 
445 
657 

35 

5 

96 

5,5&9 

3,662 

13 
13,262 

5,737 


341 

304 

10 

19 

l,04o 

1,021 

758 

793 

26 

787 

4,618 

4,205 

16 

2 

12 

3 

3,241 

3,143 

20 

11 

60 

57 

646 

947 

5 

5 

1,824 

2,054 

1,056 

1,221 

525 

470 

15,042 


61 

21 

811 

101 

4 


113 

107 


38 


1,268 


15 


2 

9 
526 


552 


35,861 


December  p 


151 
506 

440 
5 

1,602 

88 

5 

515 

322 

605 
26 

164 

35 
5,403 

3,1*14 

24 


1952 


January  p 


13,305 
5,617 


308 
2,058 
925 
948 
978 

1*,183 
1 
1 

2,719 

19 

86 

657 

1 

2,126 

1,230 

416 


16,656 


65 

63 

798 

loo 

4 


191 

1 
31 

7 
69. 

1,335 


1 

6 

613 

625 


37,538 


132 
480 

227 
2 

2,230 

89 

7 

^33 

678 

6l4 

4l 

1 

123 

26 

5,689 

3,5** 

37 


Credit  balances  (due  to  foreigners) 


1951 


1*,353 


6,069 


282 
25 

1,045 
610 
687 

4,254 

4 
2,714 


32 
313 

1,636 

1,443 

228 


13,277 


24 

1,522 

100 

7 


93 

9 

21 


7 
62 


1,854 


23 


2 

9 

621 


655 


36,208 


Septesiber 


9 

3,231 

1 

166 

2 

3,973 

95 

50 

1,889 

7,415 

376 

168 

13 

103 

173 
24,499 

*,313 

16 

601 

47,093 


6,573 


2,085 
116 

1,177 
710 

1,043 

1,755 
773 
163 

2,121 

151 

326 

3,981 

7 

7,856 

5,862 

427 

28,553 


197 

2 

2,525 

79 


6 
47 
80 

108 
15 
36 

357 


3,452 


53 

1 

105 

137 

1,816 


2,112 


87,783 


October 


148 

2,978 

1 

175 

2 

4,122 

81 

30 

1,753 

5,486 

622 

188 
13 
99 

178 
23,689 

4,602 

16 

663 

44,846 
7,003 


1,854 

75 

1,236 

753 

1,073 

1,*55 
388 
116 

1,958 

119 
269 

4,444 

7 

6,898 

5,005 

527 


26,177 


158 

45 

2,667 

198 

7 

16 

292 

105 

23 
427 


3,938 


28 

3 

52 

168 

1,525 


1,776 


83,740 


November 


9 

3,257 

1 

208 

2 

4,171 

88 

28 

1,778 

5,827 

491 

103 

159 

13 

89 

186 

24,644 

4,822 

16 

627 

46,529 
6,312 


2,045 
72 

1,234 
661 

1,043 

1,518 
372 
147 

1,899 

122 

264 

3,033 

6 

6,615 

4,411 

502 

23,944 


15* 

49 

2,912 

207 


17 
137 


4o 
474 


27 
2 

44 

254 

1,862 

2,189 


83,072 


December  p 


2 
2,38l 

199 
5 

4,059 

91 

26 

1,508 

6,376 

531 

I87 

13 

231 

170 

24,449 

5,220 

15 

737 


46,200 


6,489 


2,258 
24 

1,142 
744 

1,231 

2,052 
297 
118 

1,568 

135 

176 

3,594 

7 

7,949 

2,954 

499 

24,748 


169 

2 

,908 

203 

4 

3 

8 

62 

80 

2 

44 
512 


3,997 


34 
2 

46 

121 

1,611 


1,814 


83,248 


1952 


January  p 


4 
3,172 

I60 
2 

3,653 

89 

65 

1,407 

5,079 

5H 

237 

13 

232 

168 

23,999 

5 

4,542 

16 

704 


44,058 


8,065 


2,105 
174 
97* 
831 

1,230 

1,591 

284 

1,602 

171 

216 

4,632 

8 

7,154 

3,997 

552 


25,664 


170 

32 

3,246 

206 

1 

3 
36 
51 


64 

408 


4,285 


25 

1 

56 

3*5 

1,414 

1,841 


83,913 


p  Preliminary . 
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CAPITAL  MOVEMENTS 


Section  III  -  Details  for  Month  of  November  1951 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


1/  Beginning  March  1947,  includes  balances  in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


Total 
short- 
term 
claims 

Short-term  claims  payable   in  dollars 

Short-term  claims  payable 

in  foreign  currencies 

Country 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  domestic 
customers 

Other 

Total 

Deposits  of 
reporting  banks 
and  domestic 
customers  with 
foreigners 

Collections 
outstanding 
for  own  account 

and  domestic 
customers 

Foreign  banks 
and  official 
Institutions 

Others 

Other 

Europe: 

50 

27,060 

15 

5,902 

3,216 

10,977 

28,553 

468 

7,545 

3,879 

1,135 

4l 

707 

6 

16,753 

6,195 
8,811 

34,738 
3,481 
4,104 

50 
26,440 

5,861 

3,203 

10,345 

28,231 

468 

7,003 

3,676 

1,072 

41 

663 

3 

16,651 

5,885 
4,978 

13,363 
3,481 
3,926 

135,342 
54,292 

48 
1,258 

260 
10 

1,332 

11,623 

23 

2,150 

165 

22 

9 

144 

8,683 

855 
751 

2,223 
3,481 
1,131 

484 

42 

5,846 

6,184 

1 

1,700 

29 

152 
9 

7 

438 
1,826 

7,171 

1,987 

25,876 

27,554 

1,323 

153 

11,414 

2,292 

4,788 

4,727 

443 

81 

13,284 

60 

1,265 
1,121 

678 
1,359 
5,900 
1,066 

49,954 

33 

2,000 
352 

1 

7 

8,732 

52 

21 

14 

2,639 

13,851 

37 
8 

10 

57 

2 

5,846 

2 

246 

102 

813 
2,425 

444 
1,438 
2,361 

491 

32 

510 

3 

3,147 

2,049 
2,110 

2,232 

430 

18,852 

5,313 
3,091 
2,354 
7,999 

1,715 
1,121 

407 

4,814 

2,543 
291 

1,737 

378 
50,615 

620 

13 

41 

13 

632 

322 

542 
203 

63 

44 

3 

102 

310 
3,833 

21,375 

178 
28,294 

606 

12 

38 

2 

129 

314 

468 

184 

61 

44 

3 

54 

288 
3,796 

18,966 
172 

13 
1 
3 

11 

3 
8 

8 

19 

2 

48 

22 
10 

1,419 
6 

1 

- 

- 

500 

- 

- 

66 

- 

- 

- 

- 

- 

- 

_ 

27 

U.  S.   S.  E 

990 

- 

163,636 
118,313 

34,168 
6,251 

24,683 

25,137 

1,573 

1,584 

5,939 

14,548 

64,021 

46,467 

846 

16,708 

Latin  America: 

7,915 

7,191 

164,310 

22,744 

39,661 

29,433 
1,725 
3,170 

87,364 

1,405 

12,657 

3,301 

8,422 

9,257 

54,630 

12.319 

7,850 

7,191 

164,295 

22,74o 

39,471 

29,220 
1,724 

3,170 
84,594 

1,399 

12,578 
3,301 
8,422 
9,1*5 

54,253 
12,309 

461,662 

2,729 

7,4o8 

2,996 

6,876 

402 

8,6o4 

27,820 

10,686 

22,496 

2,44l 

773 
50,878 

144,109 

812 

4,451 

41,468 

1,912 

5,289 

2,086 

551 

43,764 

133 

281 

4,304 

26,780 

1,809 

133,640 

5,715 

2,587 

107,586 

8,215 

15,687 

10,715 
1,280 
2,388 
8,379 

1,339 

10,032 
1,329 
2,353 
3,263 

18,213 
8,802 

3,827 
10,321 
13,707 

11,692 

1 

150 

19,167 

1,148 
851 

5,110 
219 

3,360 
632 

65 

15 

4 

190 

213 

1 

2,770 

6 

79 

112 

377 
10 

37 

2 
2 
5 

199 

2,427 

5 

20 

111 
146 

9 

28 

2 
10 

14 

1 

117 

1 

59 

1 

1 
1 

Bolivia 

- 

Brazil 

13 

- 

175 

- 

226 

Netherlands  West  Indies 

Republic  of  Panama 

El  Salvador 

- 

230 

Other  Latin  America.... 

Total  Latin  America.... 

465,504 

207,883 

70,185 

3,842 

2,963 

235 

644 

Asia: 

2,734 

7,4o8 

3,295 

13,344 

405 

8,613 
27,836 
10,688 
22,615 

2,441 

778 
52,866 

153,023 

23,363 
6,662 

181 
6,830 
5,58o 

2,675 

5,405 

1,923 

2,763 

134 

194 

4,488 

8,392 

18,446 

1,830 

394 
45,274 

91,918 

305 

89 

85 

1,559 

19 

2 

709 

1,577 

268 

8,403 
2,298 
2,220 
3,852 
611 

365 
2,963 

2 

1 

12 

2,535 

12,302 

22 

177 

2 

5 

299 

6,468 

3 

9 

16 

2 

119 

5 
1,988 

8,914 

5 

297 
6,458 

1 

13 
2 
34          . 

5 
1,988 

2 

10 

2 

9 
3 

85 

- 

_ 

_ 

_ 

_ 

23,287 

3,545 
6,202 

21 
4,794 
2,490 

15,053 

13,018 
438 

1,200 

1,327 

15,983 

8,803 

111 

Other  countries: 

16,905 
6,648 

120 
6,079 
5,433 

35,185 

6,458 
14 

61 
751 
147 

7,431 

5,641 
14 

53 
495 
102 

6 

8 

24 

6 

811 

Egypt  and  Anglo- 
Union  of  South  Africa.. 

232 
39 

Total  other  countries.. 

42,6l6 

2,038 

112 

17,052 

6,305 

44 

1,082 

International 

- 

- 

- 

- 

- 

- 

- 

943,092 

830,590 

268,015 

117,347 

278,844 

L66,384 

112,502 

89,675 

2,809 

20,018 

( 
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CAPITAL  MOVEMENTS 


Section  III  -  Details  for  Month  of  November  1951 
Table  2.-  Short-Term  Liabilities  to  Foreigners 


(Position  at  end  of  month  In  thousands  of  dollars) 

Total 
short- 
term 
liabili- 
ties 

Short-term 

liabilities  payable  In  dollars 

Short-term  llabllltl 
able   In  foreign  curr 

es  pay- 

To  foreign 

hanks  and  official  Institutions 

To  all  other  foreigners 

Total 

To  foreign 
banks  and 
official 
institu- 
tions 

Country 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

To 
others 

Europe: 

62,870 

l"*5,o68 

1,5"*3 

1*6,682 

27,876 

254,386 
"+55,939 
"+l,5"+3 
293,139 
154,463 

98,590 
2,61*6 

35, "+35 
5,991 

18,388 

80,321* 

506,81*6 

2,289 

591,217 

8,197 

52,691* 

60,880 
79,01*6 
1,113 
38,082 
26,588 

182,829 

"+53,13"+ 

35,127 

256,525 

l33,3"+6 

76,648 

2,179 

27,706 

i*,666 

9,681 

73,355 

383,602 

1,830 

290,9"*1 

7,"+87 

35,"+08 

26,1*11 
55,500 
1,097 
l"+,36l 
25,581+ 

159,578 
226,1*68 
21+.985 
159,737 
107,285 

30,397 
2,177 

26,799 
it, 666 
9,1*3 

35,915 

252,360 

1,820 

21+3,828 

7,"+79 

27,1*1*7 

1,1*3,337 

9,100 
1,726 

23,500 

8,583 

187,000 

10,000 

85,055 
23,062 

33,301* 

23,500 
38,651* 

3"*,o68 

7,578 
1*85,130 

806,255 

25,369 

21,820 

16 

221 

1,004 

11*,  668 

39,666 

11*2 

11,733 

2,999 

12,91*7 

2 

907 

238 

13,91+0 
92,588 

10 

13,01*5 

8 

383 

1,990 

65,236 

1*28 

8,585 

1,288 

71,06o 

2,802 

6,1*11* 

36,612 

20,994 

21,920 

1+67 

7,71"+ 

1,315 

8,67"+ 

6,605 

120,539 

1*59 

253,951 

710 

17,265 

655,026 
138,807 

35,689 
10,631* 
1*0,1*05 
28,757 
20,91*6 
58,126 
15,157 
13,829 
7"+,3"+9 

4,678 

21,925 
"+2,373 
9,070 
58,915 
1+3,619 
31,13"+ 
509,606 

1,990 

56,518 

428 

7,648 

1,288 

66,113 

2,685 

6,312 

26,441 

18,858 

21,613 

466 

7,709 

1,315 

7,916 

6,555 

92,459 

459 

162,542 

710 

16,474 

506,499 

117,161 

5,290 

578 

4,060 
16 

9,953 
2,064 

263 

743 

50 
7,841 

90,859 

771 
122,488 

3,428 
359 

887 

101 

102 

218 

72 

44 

1 

5 

15 

20,239 

550 

20 

786 

2 

15 

497 
3 
2 
2 

123 
22 

15 
10 

33 

364 

2,705 

46,325 

21 

770 

2 

15 

481 

3 

2 

121 
22 

15 

33 

361 
2,515 

46,246 
21 

16 

16 

Italy 

10 

3 

190 

U.  S.  S.  K 

United  Kingdom 

79 

_ 

2,886,126 

2,180,173 

251,706 

26,o4l 

50,925 

50,607 

318 

1,250,061 

1,106,1+16 

295,121 

5,01+0 

21,468 

178 

4,838 

1,784 

3,054 

Latin  America: 

277,111 
21+ ,  963 

110,131 
1*7,607 
79,702 

281*, 658 
"-3,59"+ 
22,811* 

159,293 

31,23"+ 

1*8, 616 
65,630 
28,51+2 
83,01*0 
68,073 
86,550 

21*1,395 
li+,329 
69,630 
18,81*9 
58,71*1* 

226,532 

28,1*37 

8,985 

a,  518 

26,556 
26,691 
23,257 
19,1+72 

23,9"+7 

2i*,  180 

55,  "+13 

950,935 

238,120 
14,388 

50,781 
18,780 
57,116 
139,1+56 
28,098 
8,701* 
82,1*17 

17,798 

26,576 

23,21*6 

5,022 

19,1+86 

2i+,l6o 
1+5,000 

61* 
57 

62,580 

200 
855 

8,71*0 

ll*,l*00 

7,500 
9>+,396 

3,211 

1 
18,792 

69 
1,628 

21*,  1*96 

339 

81 

1,21*6 

18 

115 

11 

50 

i*,l*6l 

20 

2,913 

35,516 
10,596 
40,292 
28,734 
20,661 
57,811 
15,157 
13,703 
70,874 

4,643 

21,906 
33,769 
9,024 
54,470 
35,682 
29,548 

76 

238 

310 

3,443 
35 

5,511 

50 
7,920 
1,411 

97 

38 

113 

23 

47 
5 

126 
32 

19 
3,093 

46 
4,395 

17 
175 

27 

96 

1 
12 

426 

178 

274 

3 

8 

12 
1 
8 

10? 

81 

263 

2 

19 

84 

Chile 

It 

- 

317 

Netherlands  West  Indies 
and  Sur lnam ........... 

- 

97 

11 

Other  Latin  America.... 

1 

Total  Latin  America.... 

1,1+61,558 

799,088 

57,1+51 

482,386 

18,994 

8,226 

1,017 

484 

533 

Aala: 

"+3,633 
i*l*,79i+ 
61, 97"+ 
57,723 
129,112 

21,79"+ 

l"+,398 

568,71*2 

*   31*2,21*1* 

90,922 

11,1+06 
169,078 

1,555,820 

30,1*98 
"+0,376 
27,631 
52,725 
128,1*59 

15,223 

10,301* 

559,136 

322,91*2 

89,019 

6,699 
138,611* 

29,799 
39,326 
27,120 
50,553 
60,582 

li+,6l7 
10,21*6 

556,008 

3l"+,903 

12,500 

6,61*1* 
109,715 

31+2 
1,050 

950 
65,61+0 

2,600 

2,500 

76,056 

23,360 
172,1*98 

38,630 

71,100 
2,600 
1,750 

357 

511 
1,222 
2,237 

606 
58 

528 
5,539 

1+63 

55 
5,539 

13,135 
I*,i*l8 

33,634 

3,774 

652 

6,571 
4,089 
9,606 
19,238 
1,903 

4,705 
30,206 

12,943 
4,368 

33,053 

3,654 

637 

6,547 
3,396 
9,606 
19,153 
1,903 

4,640 
30,051 

129,951 

172 

50 

581 

693 

85 

22 
79 

20 

120 
15 
24 

43 

76 

709 

1,224 

1 

5 
64 

2 
258 

709 
1,224 

4 
64 

2 

258 

- 

. 

India 

. 

1 

_ 

1 

- 

. 

. 

_ 

- 

1,1*21,626 

1,232,013 

17,115 

131,931 

1,682 

298 

2,263 

2,261 

2 

Other  countries: 

36,830 
52,581 

101,171 
13,580 
83,650 

33,770 
52,181* 

97,51+1 
7,925 

70,761 

30,927 
13A31 

25,91+1+ 
1*,683 

66,1*1*2 

2,81*3 
123 

1*97 

61*2 

2,569 

2,330 
397 

3,627 

5,528 

12,801 

2,204 
397 

3,595 

5,526 

12,120 

23,842 

50 
370 

76 

32 

0 

311 

730 

3 

127 

88 

637 

3 

127 

74 

93 

Egypt  and  Anglo- 
Union  of  South  Africa . . 

14 

Total  other  countries . . 

287,812 
1,760,906 

262,181 

11+1,1*27 

111*,  080 

6,671+ 

24,683 

420 

421 

948 

841 

107 

1,760,906 

96,263 

l,6oi*,li*6 

60,1*97 

- 

- 

- 

- 

- 

- 

9,202,283 

7,682,237 

it,  007,21*9 

3,276,505 

398,1+83 

1,460,055 

1,259,839 

165,052 

35,164 

59,991 

55,977 

4,014 

1 

1/     Beginning  March  1947,    Includes  balances    In  accounts  opened  by 
occupation  authorities   for  foreign  trade  purposes. 
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CAPITAL  MOVEMENTS 


Section  III  -  Details  for  Month  of  November  1951 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

( In  thousands  of  dollars ) 


Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign 

securities 

Country 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Bonds 

Bonds 

Stocks 

Bonds 

Stocks 

Stocks 

Europe: 

2 
3,826 

561 
8 

5,951* 

36 

13 

1*95 

3,1*10 

1*71* 

228 

70 

220 

23,881* 

16 
3^233 

831* 

7l*,26l* 
86,61*0 

235 

13 

2,087 

1 

85 
16 

1*3 

1*5 
1*31 

12,1*21* 

288 

851 

53 

216 
1* 

20 
121 

13 

61 
1,530 

672 

2 

3,51*3 

5,369 

5 

5 

32 
1* 

20 
1* 

ll*2 

10 

1 
2,181* 

152 
6 

2,213 

32 

12 

1*21* 

1,682 

299 

71* 

21* 
61* 

17,029 
16 

10,535 

373 
35,120 

7,252 

170 
69 
329 
227 
978 

1,123 

ll* 

28 

1,053 

37 
106 

1,020 

6 

1,556 

1,1*71* 

180 

8,370 

1 
266 

32l* 
353 

20 
1,01*0 

80 
127 

1 
2,197 

6,265 

152 
10,826 

290 

19 

2 

1,085 

31 
1*82 

66 

27 

3 

1*9 

2,697 

"*,337 

19 
9,107 

33 

3,186 

8 

31+3 

5 

5,337 

19 

6 

292 

7,616 

655 

228 

115 

222 

19,927 

30,811 

380 

69,183 

79,120 

1,269 

2,1*01 

3 

2 

121* 

179 

51* 
116 
207 

8,565 

119 
13,039 

3,167 

21* 

11 

1 

11 

17 
35 

97 

3 
199 

37 
1+5 
85 

7 
131* 

6 

2 

16 

6 

91*8 

1,100 

3 
2,389 

6,1*87 

7 

1 

6 
11*6 

22 

6 

17 
1,257 

273 

3 

1,388 

19 

3 

259 

6,231 

317 

3 

36 

61 

15,261 

10,890 

255 
36,273 

7,686 
620 

1*0 

190 
175 
191 
880 

7 

28 

929 

67 

135 

2,3"+3 

1*0 
81*0 
1*50 

121 

7,056 

1*68 

8 

13 

2 

369 
12 

1*03 

25 

222 

5 

31+ 
1,526 

6,052 

2 

9,1"+1 

21*,  606 

253 

1*5 

5 

1* 

226 

111 

11 
155 

1*22 

15 

109 

1,356 

16 

155 

1,091+ 

_ 

Italy 

12 

721* 

128 

1 

|j 

5 
1,985 

l*,20l* 

Svltzerland 

U.  S.  S.  R 

1 

15,668 

6.3ta 

3,011* 

60,221 

10,781* 

16 
2 

78 
156 

95 
281 

5 
592 

12 

25 
1,665 

54 
171* 
137 

1+3 

37,  nk 

Latin  America: 

275 

71 

1,315 

589 
1,11*6 

1,5^3 
26 
33 

1,978 

53 

151 

2,739 

60 

2,336 

1,671* 

281 

1* 
11* 

81* 

90I* 

192 

73 

131* 
12 

301 

50 

1*61* 
63 
1*8 

2,325 

913 

1*0 

267 

221* 

21*2 

1,699 

7 

39 

1,181* 

82 

I69 

3,385 

1*0 

1,533 
1*66 

21*0 

10,530 

9 

Bolivia 

20 
1*3 
1*7 

593 

Chile 

11 

133 

Netherlands  West  Indies 

15 

706 

152 

Other  Latin  America.... 

1 

Total  Latin  America.... 

li*,  270 

18 

222 

3,335 

188 

1,731 

Asia: 

32 

1 

2,531* 

1*9 

2 

1* 
19 

35 

1*8 

6 

182 

553 
11 

6 

1 

6 
13 

11 

2 
26 

28 

1 

1,135 

1*5 
2 

2 

18 
30 
33 

i* 
155 

3 
26 

5 
15 

1 

811* 
1* 

2 

2 
10 

1 

1,101* 

21* 
1 

3 

1*,1*57 
11*0 

36 

21* 
82 

6 

1 

1 

2 
10 

1 

829 

10 

1 

1 
50 

1+3 
35 

23 
82 

2 

6 

1*,388 
2 

- 

267 

India 

7 

95 

- 

2,912 

561+ 

1,>*53 

1*9 

833 

5,872 

12 

29 

182 

1,1*97 

1,720 

8 

12 

1,075 

U,39B 

379 

Other  countries: 

182 

36 
251 

1,661; 

90 
960 

13 

36 

3"* 

57>* 

121* 

125 
61* 

31* 
60 

6 
960 

15 
15 

1* 

19 
179 

1*59 

2 

10 

3 

1*6 

_ 

Egypt  and  Anglo- 
Union  of  South  Africa. 
Other 

17 

Total  other  countries . 

2,153 

1,050 

39 

657 

313 

91* 

966 

661 

61 

17 

9,01*0 

8,1*31 

580 

29 

- 

- 

- 

- 

- 

- 

- 

189,279 

28,71*5 

9,766 

52,881 

73,731+ 

2i+,153 

166,1*25 

17,379 

9,091 

52,751 

39,562 

1*7,61*2 
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CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  January  1952 
Table  1.-  Short-Term  Claims  on  Foreigners 


l/  Beginning  March  191+7,  includes  balances  in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


(Position  at 

end  of  month  in  thousands  of  dollars) 

Total 
short- 
term 
claims 

Short-term  claims  payable   In  dollars 

Short-term  claims  payable 

In  foreign  currencies 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  domestic 
customers 

Other 

Total 

Deposits  of 
reporting  banks 
and  domestic 
customers  with 
fore lgners 

Collections 
outstanding 
for  om  account 
and  domestic 
customers 

Country 

Foreign  banks 
and  official 
Institutions 

Others 

Other 

Europe: 

9 
1+2,896 

1+1+ 
3,979 
3,586 

1M73 
30,121 

152 

12,593 

5,835 

2,009 
1+0 

1,01+1+ 
5 

18,995 

5,201 
11,221+ 

28,521 
2,351 
!+,139 

186,817 
89,323 

9 
1+2,257 

2 
3,933 
3,568 

13,382 

29,905 

152 

12,215 

5,638 

J.,931* 

1+0 

1,002 

3 

18,898 

>+,89l 
7,330 

13,330 
2,351 
3,96o 

2 
8,311+ 

6 

51+9 

1,121+ 

ll+,l+22 

23 

2,215 

1+03 

185 

9 
289 

6,1+1+6 

1+1+7 
1,233 

3,335 

2,3^5 

965 

1+2,312 

822 

1 
16 

8,953 

5,997 

2 

1,353 

127 

151 
8 

3 

230 

3,373 

6,339 

1,97* 

29,3^9 

26,133 

7 

7,180 

2 

3kh 

209 

2,021+ 

1,515 

127 

i+,273 

3,663 

95h 

31 

705 

3 

2,826 

1,61+2 
2,393 

2,513 

6 

615 

25,9"H 

3,582 
2,79!+ 

1,281 
7,971 

i+,37"* 
1,1*5 

61+1+ 

9,623 

2,572 

331 

1,1*3 

1+06 
62,107 

639 

1+2 
1+6 

18 
691 
216 

378 
197 

75 

1+2 
2 

97 

310 
3,891+ 

15,191 

179 
22,017 

1+52 
11 

1*3 
2 

283 

215 

90 
I65 

75 

1+2 
2 

1+9 

288 

3,856 

13,*63 

171 

1 
31 

3 
16 

9 

1 

25 
32 

1+8 

22 

11 

1,205 

8 

186 

- 

- 

399 

- 

- 

Italy. 

263 

- 

- 

. 

_ 

27 

U.   S.   S.  E 

523 

- 

l6i+,8oo 

31,032 

19,207 

1,1+12 

1,398 

1+8,635 

2,279 

6,070 

1M53 

1+0,688 

32,675 

l,i+6o 

6,553 

Latin  America: 

7,897 

7,138 

207,313 

26,238 

39,326 

29,568 

2,21+2 

3,95^ 

109,108 

1,153 

11,951 

!+,200 

9,885 

11,781+ 

3"*,920 

13,65^ 

520,331 

7,855 

7,137 

207,295 

26,231 

39,288 

29,31+8 

2,21+1 

3,9* 

105,772 

1,153 
11,922 
1+,187 
9,885 
11,6-58 
3^,510 
13,628 

631 

"*,151 

31,623 

632 
6,179 
l+,072 

599 

56,989 

1+ 
195 

196 
7,210 
7,998 
2,565 

1,736 

83 

11,900 

1,766 

i+,9l+7 

3,266 

71+3 

99 

16,175 

13 
1,192 
1,629 
1,553 
1,119 
5,1+87 
589 

52,297 

33 

2,000 

266 

9 

2,171 

31 

227 

1 

51 
2,501+ 

7,293 

31 
6 

7 
5 

137 

5,1+88 

2,003 

13M32 

9,7^5 

16,709 

11,077 

l.i+gg 
2,631 
8,963 

1,136 
9,781+ 
1,1+1+2 

2,1+06 

3,068 

17,1*36 

9,81+1+ 

900 
29,71+0 
li+,088 
11,1+53 
10,933 

625 

23,61+5 

751 
1,116 
5,730 

261 
3,589 

630 

1+2 
1 

18 
7 

38 

220 

1 

3,336 

29 

13 

126 

1+10 

26 

1+2 
1 
3 
2 
5 
199 

2,262 

27 

121 

178 

13 

2 
5 

13 
21 

1 

I69 

2 
13 

5 

5 

13 

- 

Brazil 

13 

Chile 

~ 

20 

- 

- 

905 

Netherlands  West  Indies 

- 

- 

- 

227 

Other  Latin  America.... 

Total  Latin  America.... 

516,06!+ 

123,01+1+ 

237,262 

103,1+61 

l+,267 

2,853 

21+9 

1,165 

Asia: 

2,701+ 

7,1+07 

1,1+25 

1^,765 

1+20 

8,901+ 
35,890 

8,599 
29,105 

2,11+3 

510 
50,01+6 

161,918 

2,699 
7,1+07 
1,336 
9,579 
1+18 

8,892 
35,886 

8,599 
28,982 

2,093 

505 
1+8,306 

15l+,702 

16,613 
5,291 

118 
5,676 
i+,5^6 

32,21+1+ 

2,61+3 

5,1+05 

321 

1,833 

3 

39 
lit,  000 

6,77!+ 
23,878 

1,1+89 

67 
in,  958 

98,1+10 

21+3 

65 
1*3 

662 

21 

2 

731 

2,1+92 

>H5 

8,81+1+ 
6,261 
1,398 
i+,679 
603 

387 
3,81+3 

2 

18 
5,25^ 

13,  fc* 

396 
198 

1 

5 

89 

5,186 

2 

12 
1+ 

123 
50 

5 
1,T» 

5 

89 
5,l6l 

1 

1+ 

37 
50 

5 
1,71+0 

25 

1 

12 
86 

- 

- 

- 

- 

- 

" 

. 

■ 

29,676 

19,323 

7,216 

7,092 

121+ 

- 

Other  countries: 

21,128 
5,291 

131 
6,317 
i*,599 

5,190 
i+,950 

1+6 
iv,78l 
2,881 

ll,ii+9 
335 

7^7 
866 

^,515 

13 

61+1 

53 

3,H3 

1+ 

1+25 

1+6 

36 

9 

1+8 
6 

1,366 

Egypt  and  Anglo- 
Union  of  South  Africa.. 

168 

1 

Total  other  countries . . 

37>66 

1,113 

186 

17,81+8 

13,097 

5,222 

3,588 

99 

1,535 

. 

_ 

_ 

. 

- 

- 

- 

- 

- 

" 

995,855 

916,1+1+5 

267,158 

115,258 

321,888 

212,11+1 

79,1+10 

65,1+15 

3,3^ 
L_ 

10,651 

April  1952 
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CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  January  1952 
Table  2.-  Short-Tern  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Total 
short- 
term 
liabili- 
ties 

Short-term 

liabilities  payable  In  dollars 

Short-term  llablllti 
able  in  foreign  curr 

es  pay- 

To  foreign 

banks  and  official  institutions 

To  all  other  foreigners 

Total 

To  foreign 
banks  and 
official 
institu- 
tions 

Country 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

To 
others 

Europe: 

56,911 

132,774 

674 

44,004 

30,022 
252,848 
395,134 

38,899 
289,175 
153,680 

97,697 
2,420 

38,844 
6,047 

16,636 

64,313 

525,964 

4,234 

645,647 

7,712 

59,478 

2,863,113 

55,529 

64,801 

282 

35,578 

28,667 

182,005 

392,133 

31,686 

254,985 

133,256 

75,952 
1,844 

32,114 
»*,736 
8,282 

57,101 

394,959 

3,769 

290,751 

7,035 

41, 518 

2,096,983 

19,551 

41,466 

280 

14, 716 

27,653 

160,224 

170,314 

21,594 

141,276 

84,254 

29,232 
1,842 

30,763 
4,736 
8,027 

42,906 

256,617 

3,766 

252,678 

7,002 

31,818 

9,100 
1,738 

20,525 

8,316 

187,000 

10,000 

94,805 
44,156 

33,304 

1,500 
44,226 

29,119 
9,286 

26,878 

21,597 

2 

337 

1,014 

13, ^65 

3!*,8l9 

92 

18,904 

4,846 

13,416 

2 

1,351 

255 

12,695 

94,116 

3 

8,954 

33 

414 

1,382 

67,708 

392 

8,393 

1,355 

69,300 

2,998 

7,211 

34,166 

20,152 

21,743 

576 

6,663 

1,302 

8,345 

6,964 

128,909 

465 

259,72^ 

677 

17,956 

1,382 

58,054 

392 

7,397 

1,355 

65,237 

2,939 

7,098 

24,017 

17,992 

21,352 

574 

6,655 

1,302 

7,508 

6,910 

99,807 

46l 

154,328 

677 

17,147 

502,584 

5,325 
643 

3,152 
16 

9,863 
2,094 

306 

804 

5>* 
6,869 

104,927 

806 

4,329 
353 

911 

43 

113 

286 

66 

85 
2 
8 

33 

22,233 

4 

469 

3 

265 
33 

1,5^3 

3 

2 

24 

272 

2 

67 

9 

9 

248 

2,096 

95,172 

4 

258 

33 

1,527 
3 

21 
270 

2 

67 

9 

248 

1,976 

95,108 

4 

7 

Finland 

16 

. 

2 

3 

2 

_ 

9 

_ 

120 

U.  S.S.  B 

United  Kingdom 

64 

- 

- 

1,350,715 

493,075 

253,193 

6"&,38l 

134,859 
35,391 

28,938 

99,7^9 

99,526 

223 



1,316,455 

1,123,166 

287,288 

831,961 

3,917 

"*,075 

18,140 

63 

3,325 

26,648 

151 

3,659 

1,866 

25 

267 

103 

247 

2,137 

22 

2,701 

63,429 

302 

1 
1,324 
1,708 
1,114 

117 

18 

877 

\J  6,569 

1,305 

28 
5,207 

190,258 

153,763 

1,104 

3,031 

1,592 

1,>*39 

Latin  America: 

225,870 
23,569 
98,481 
56,463 
97,623 

253,058 
46,143 
32,094 

147, o4o 

31,509 

49,465 
63,069 
36,520 
73,724 
67,385 
96,837 
1,398,850 

186,353 
12,769 
58,583 
26,807 
75,963 

196,330 
31,442 
17,587 
77,913 

26,309 

25A37 
25,325 
24,677 
16,647 
23,568 
66,043 

182,272 
12,769 
40,443 
26,744 
72,638 

132,102 

31,291 

8,428 

74,868 

17, 9A 

25,170 
25,222 
6,730 
14,510 
23,539 
54,77^ 
749,044 

6 

37,580 

5,500 
1,179 

8,740 

17,700 

8,568 
79,280 

39, W7 
10,777 
39,820 
29,644 
21,650 
56,726 
14,701 
1"*,507 
68,809 

5,200 

24,024 
37, 1^ 
11,843 
56,865 
>*3,592 
30,788 

39,311 

10,732 
39,727 
29,265 
21,346 

56,360 
14,701 
14,209 
61,729 

4,665 

23,99^ 
30,736 
11,083 
51,371 
37,798 
28,193 

94 

302 
364 

7,050 
335 

3,955 

150 
5,750 
1,792 

82 

45 

93 

379 

2 

2 

298 

30 

200 

30 

3,053 

76O 

5,3>* 

44 

803 

30 
23 
78 
12 
10 
2 

318 

4 

212 

225 

6 

10 

63 

12 

6 

26 

4 

130 

223 

5 

20 

23 

Brazil 

15 

Chile 

4 

2 

C-ivfltflTnala , 

- 

292 

Netherlands  West  Indies 

. 

- 

82 

2 

Other  Latin  America.... 

1 

Total  Latin  America.... 

891,753 

506,177 

475,220 

19,792 

188 
790 

693 
85 

22 

79 

11,165 

920 

479 

441 

Asia: 

42,408 
39,"*99 
64,221 
58,551 

131,781 
26,813 
20,675 

632,383 

332,08i; 

108,843 

13,611 
164,811 

l,635,677i 

30,263 
3>*,973 
28,801 
54,085 
130,754 

20,462 

17,459 

621,197 

\J     313,773 

105,999 

8,911 
133,975 

29,619 
31,922 

27,477 
51,877 
67,1*65 

20,345 

17,441 

620,320 

297,581 

13,621 

8,883 
107,9^3 

342 

3,050 

500 
62,175 

2/        9,623 
91,073 

20,825 
>J     187,5862 

1 
38,630 

84,900 

1,700 

12,1*3 

4,526 

34,896 

3,846 

1,022 

6,351 

3,212 

11,184 

18,232 

2,844 

4,700 
30,610 

11,937 
4,526 

3M99 
3,846 
1,022 

6,331 

2,519 

11,183 

18,147 

2,818 

4,636 

30,365 

131,>*29 

20 

7 

20 

1 

26 

42 
166 

524 

620 

5 

4 

2 

76 

226 

524 
620 

5 

3 
2 

76 

226 

India 

. 

1 

. 

. 

. 

- 

Total  Asia 

!/  1,500,652 

29,030 
53,9^0 

116,748 

4,743 

71,"*37 

1,294,494; 

/  18,570 

133,568 

2,831 
353 

3,665 
3, 24l 

15,779 

1,857 
50 

270 

282 

1,"*57 

1,456 

1 

Other  countries: 

32,333 
5*, 303 

120,419 

8,226 

87,313 

27,131 
13,306 

31A34 

3,736 

66,348 

1,898 
2,004 

414 
1,007 
3,389 

2,766 
353 

3,662 

3,236 

15,082 

15 

3 

5 

427 

472 
10 

6 

242 

97 

461 
10 

6 

242 

84 

11 

. 

Egypt  and  Anglo- 
Union  of  South  Africa.. 

13 

Total  other  countries . . 

302,594 
1,700,880 

275,898 

141,955 

125,231 
1,559,955 

8,712 
49,729 

25,869 

25,099 

320 

450 

827 

803 

24 

1,700,880 

91,196 

- 

- 

- 

- 

- 

- 

9,217,569j 

1/  7,589,332 

3,914,692; 

i/  3,277,090!/ 

'397,550 

1,522,253 

1,288,095 

192,219 

41,939 

105,984 

103,856 

2,128 

■ 

1/  Beginning  March  1947,  includes  balances  in  accounts  opened  by  oooupatlon 

authorities  for  foreign  trade  purposes. 
2/  Beginning  January  1952,  data  include  for  the  first  time  the  balances  in 

certain  accounts  held  with  the  U.  S.  Treasury  which  had  been  previously 


excluded  from  reported  liabilities.  As  of  January  31,  1952,  the 
additional  amounts  included  are  $2,124  thousand  in  deposits  and 
$3,273  thousand  in  U.  S.  Treasury  bills  and  certificates. 
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CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  January  1952 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 


Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic 

securities 

Foreign  securities 

Country 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

U.S.  Govern- 
nsnt  bonds 
and  notes 

Corporate  and  other 

Bonds 

Bonds 

Stocks 

Bonds 

Stocks 

Stocks 

Europe: 

830 
4,985 

724 

24 

6,428 

56 

58 

490 

3,1*06 

517 

5 

326 

228 

47 
34,454 

28,711 

I.096 

82,385 

56,210 

955 

210 

1,503 

423 

774 

1,703 

28 

146 

2,830 

307 

371 
3,869 

382 
3,384 
1,415 

386 

18,686 

178 
1,690 

69 

17 
21 

49 

12 

2,758 

10,626 

601 

41 

26 

400 

3 
60 

2 

1,348 
666 

42 
2,589 
5,868 

646 

1,614 

521 

4 

3,266 

52 

57 

343 

1,912 

262 

111 

199 

3"* 
24,929 

8,972 

375 
43,297 

9,032 

571 
120 
559 
212 
704 

1,239 

8 

42 

2,012 

47 

347 

2,551 

16 

2,175 

1,262 

207 

12,072 

5 
868 

116 
20 

330 

1 

20 
908 

187 

5 

106 

15 

9 
1,757 

2,978 
37 

1 
772 

61 

2,363 

3 

1 

107 

505 

19 
109 

3 
3,662 

5,469 

41 

719 

4,919 

10 

824 

4 

3,941 

33 

8 

538 

4,429 

378 
320 
144 

103 
21,797 

23,116 

2,085 
63,368 

5>*,135 

813 

32 

579 

392 

1,070 

4,898 
15 
61 

1,343 

80 

319 

2,027 

1 

3,025 

1,923 

884 

42 
1,184 

112 

10 

36 
20 

1 
3 

16 
304 

6,120 

900 

2 
639 

237 
145 

165 

134 

3 

3 

963 

811 

544 
2,169 

520 
4 

1,989 

18 

8 

265 

3,51>* 

267 

37 
114 

44 
17,1*18 

7,950 

1,047 
35,908 

8,730 

131 

365 

10 

64 

411 

23 
494 

56 

262 

10 

42 

1,331 

5,658 

46 

5fe 

- 

3 

- 

1,284 

5 

- 

Italy 

49 
267 

51 

- 

18 

■ 

17 

1 

l,78l 

U.   S.   S.  F. 

2,577 

- 

92 

16,021 

7,362 
20,373 

13,116 

8,748 
1,887 

3,102 

8,903 

6,707 

3,"*79 

1 

1 
100 

60 
56 

218 

17A58 

10,650 

14,758 

18,110 

Latin  America: 

158 

14 
10 

258 
32 

417 

147 
25 

882 
83 
45 

110 

7 

101 

429 

129 

366 

485 

30 

119 

78 
65 
62 
128 
25 

339 

13 

3 

279 

2 

24 

1,157 

307 

63 

4 

200 

1 
1 

11 
9 

1 
425 

63 

6 

31 
5 

3 

138 

9 
192 

457 

24 

444 

233 

1,057 

1,146 
15 
50 

1,082 

80 

316 
1,490 

1,490 

1,557 

526 

9,967 

122 
5 

67 
10 

162 
95 

3 
430 

735 

341 

277 

2,247 

34 

Bolivia 

3 

67 

143 

12 

3,559 

154* 

Netherlands  West  Indies 

- 

- 

104 

237 

25 

Other  Latin  America.... 

9 

Total  Latin  America.... 

889 

2,958 

2,549 

17,464 

711 

4,347 

Asia: 

58 

1,643 

16 

2 

41 
52 
51 
1,3"*8  1/ 
33 

25 

229 

152 

14 

477 

985 

1,628 

257 
5 

16 

278 

57 

854 
7 
2 

41 
13 
37 
171 
33 

14 
189 

27 
9 

21 

14 

1,165  1/ 

9 

1 
505 

13 
12 

2 
24 

32 

1,524 
2 

5 
6,015 

26 
1,224  1/ 

47 

60 
238 

18 
1,101  1/ 

1 

10 
65 

15 

1,375 
2 

5 

41 

15 

122 

30 

22 
173 

19 
5,9*2 

17 

130 

■ 

■ 

4 

11 

1 

17 
37 

" 

. 

1,418 

1,245  1/ 

557 

9,173  1/ 

1,120  1/ 

75 

1,800 

5,961 

217 

Other  countries: 

290 

19 

14 
182 
686 

131 

1 
10 

2 

4 
289 

295 

66 
3 

8 

69 

833 

116 

3 

65 

8 

65 

563 

701 

1 
3 

1 
31 

m 

- 

Egypt  and  Anglo- 
Union  of  South  Africa. 

3 

120 

Total  other  countries . 

290 

- 

901 

142 

979 

116 

3 

36 

123 

37>* 
162,7611/ 

239 

121 

3 

11 

- 

5,100 

5,100 

- 

- 

- 

- 

20,247 

9,745 

66,723 

32,091  1/ 

33,975 

150,219  1/ 

17,682  u 

'     14,022 

57,106 

31,905 

29,504 

1/    Beginning  January  1952,   data  Include  for  tie  first  time  certain 
transactions  in  long-term  securities  performed  by  the 
U.  S.  Treasury  on  behalf  of  foreigners  vhlch  had  been  previously 
excluded  from  reported  transactions.     For  the  month  of 


January  1952,   the  additional  amounts  included  are  $1,165  thousand  in 
purchases  of  foreign  bonds  and  $1,100  thousand  in  sales  of  U.  S.  Government 
bonds  and  notes. 
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Section  IV  -  Supplementary  Data  by  Countries 

Table  3.-  Short-Term  Liabilities  to  Foreigners  in  Countries  and  Areas  not 
Regularly  Reported  Separately  by  Banks  and  Bankers 

(Position  at  end  of  month  In  thousands  of  dollars) 


Country 


"Other  Europe" 

British  Mediterranean  possessions 

Bulgaria 

Estonia 

Hungary 

Iceland 

Latvia 

Lithuania 

Luxembourg 

Monaco 

Republic  of  Ireland 

Trieste 

"Other  Latin  America" 

British  Caribbean  possessions 

Costa  Rica 

Ecuador 

French  West  Indies  and  Guiana 

Haiti 

Honduras 

Nicaragua 

Paraguay 

"Other  Asia" 

British  Malaya 

Ceylon 

Indo-China 

Iraq , 

Korea 

Lebanon 

Pakistan 

Saudi  Arabia 

Syria 

"Other  Countries" 

British  Africa 

French  Africa 

Portuguese  Africa 

New  Zealand 

Spanish  Africa 

Tangier 


2,973 


Bote:  The  information  in  this  table  is  reported  to  the  Treasury  Department 
at  irregular  intervals  upon  request  (see  headnote  on  page  52 ) .  The 
totals  will  not  agree  with  those  shown  for  corresponding  dates  for 
"Other  Europe",  "Other  Latin  America",  "Other  Asia",  and  "Other  countries" 
in  the  regular  monthly  series  in  the  "Treasury  Bulletin".  Reports  have 
been  requested  only  from  banks  and  bankers  in  the  Second  Federal  Reserve 
District,  and  countries  have  been  omitted  or  grouped  to  avoid  revealing 


Individual  accounts  or  the  foreign  position  of  any  reporting  insti- 
tutions. The  amounts  shown  here  represent  more  than  70  percent  of 
the  totals  for  all  districts  reported  each  month  in  these  categories. 
Data  previously  published  in  this  series  may  be  found  in  Section  IT, 
Table  3,  in  the  April  1950  and  April  1951  Issues  of  the  "Treasury 
Bulletin" . 
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CORPORATIONS  AND   CERTAIN   OTHER   BUSINESS-TYPE  ACTIVITIES. 


Data  relating  to  corporations  In  which  the  United 
States  Government  has  a  proprietary  Interest,  direct  or 
Indirect,  and  to  certain  other  business-type  aotlvlties 
of  the  United  States  Government  are  presented  In  a  series 
of  four  tables.  Table  1  gives  a  summary  of  loans  out- 
standing, Table  2,  balance  sheet  data,  Table  3,  income 
and  expense,  and  Table  k,  source  and  application  of  funds. 
Tables   1   and   2   are   compiled  from   the  mid-month   "Dally 


Treasury  Statement",  which  contains  greater  detail  than  the 
summaries  presented  here.  Tables  3  and  4-  are  complied  from 
reports  of  the  agencies,  adjusted  by  the  Treasury  Depart- 
ment. The  latest  available  loan  and  balance  sheet  data  are 
presented  in  this  Issue  of  the  "Treasury  Bulletin",  and 
Tables  3  and  k  for  the  same  date  will  appear  in  a  sub- 
sequent issue. 


Table  1.-  Comparison  of  Gross  Loans  Outstanding,  Excluding  Interagency  Loans, 
December  31,   1950  and  December  31,   1951 

(In  millions  of  dollars) 


By  type  of  loan 

Dec.   31, 
1950 

Dec.  31, 
1951 

Net 

increase, 

or 

decrease 

(-) 

By  agency 

Dec.  31, 
1950 

Dec.  31, 
1951 

Net 

increase, 

or 

decrease 

(-) 

To  aid  agriculture: 

Agricultural  credit  corporations.... 

507.1 
349.5 
95?.4 
508.8 
1,566.4 

629.I 
1+29.1+ 
812.8 
517.1 
1,773.0 

4,161.3 

122.0 

79.9 

-139.6 

8.3 

206.6 

277.2 

Corporations : 

345.5 

897.8 

2,226.5 

45.5 

816.0 

510.2 

1,346.7 

9.6 

352.3 

812.1 
1.1 

.1 
3.1 

7,366.5 

421+.8 

782.3 

2,296.0 

34.0 

805.9 

633.0 

1,81+9.6 

594.7 

71+0.1+ 
.9 

27.7 

2.4 

79.3 

Crop,   livestock,   end  commodity  loans 

-II5.5 

Federal  Farm  Mortgage  Corporation. . . . 

69.5 

3,88l+.l 

-11.5 

To  aid  home  owners: 

1,525.2 
3.0 

2,11+1.4 
.3 

2,l4l.6 

616.2 
-2.7 

613.5 

Federal  intermediate  credit  banks.... 
Federal  National  Mortgage  Association 

Eeconstruction  Finance  Corporation:  2/ 
Exclusive  of  assets  held  for 

-10.0 
122.8 

502.9 

1,528.1 

-9.6 

242.3 

To  aid  industry: 

109.9 
458.1 

100.7 
488.5 

589.1 

-9.3 
30.4 

-71.7 
-.1 

568.0 

21.1 

Assets  held  for  U.  S.  Treasury... 
Defense  Production  Act  of  1950... 

1+68.0 

712.3 

.1 

13.4 

800.7 

811+.2 

21+1+.3 

* 

-.6 
-9.5 

-10.1 

27.7 

-.1 

.1 

14.0 

810.2 

-.7 

To  aid  financial  institutions: 

8,191.7 

825.2 

Certain  other  business-type  activities: 

824.3 

516.4 
20.2 

26.1 

17.0 

1,543.0 

3,924.1 

6,046.7 

520.9 
29.5 

4o.5 

14.6 

1,742.1 

4,055.8 

Foreign  loans: 

Guaranteed  loans  held  by  lending 

66.0 
6,011.7 

42.9 
6,067.3 

6,110.3 

-23.1 

55.6 

32.5 

5.3 

-1.8 

3.4 

4.5 

Office  of  Housing  and  Home  Finance 
Rural  Electrification  Administration. 

9.3 

6,077.8 

14.5 

Other  loans: 

18.5 
44.3 

62.8 

23.7 
1+2.1+ 

66.2 

-2.4 
199.1 
131.7 

6,1+03.1+ 
14,595.1 

356.7 

13,413.2 

14,595.1 

1,181.9 

13,413.2 
1 

1,181.9 

1/  Principally  for  rural  electrification. 
2/  Includes  merged  war  affiliates. 

3_/  Consists  of  Alaska  housing  program,  community  facilities  service, 
prefabricated  housing  loans  program,  and  slum  clearance  program. 


Amount  as  of  Deoember  31,  1951,  also  includes  housing  loans  for 

educational  institutions. 
kj    Includes  $3,750.0  million  loan  to  the  United  Kingdom. 
*   Less  than  $50,000. 
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Table  2.-  Balance  Sheets  as  of  December  31,  1951 

(In  millions  of  dollars) 


Assets: 

Cash  on  hand  and  in  banks  1/ 

Cash  with  U.  S.  Treasury  1/ . 

Deposits  with  other  Government  corporations  and 

agencies 

Loans  receivable: 

Interagency 

Others ,  less  reserves 

Accounts  and  other  receivables: 

Interagency 

Others,  less  reserves 

Commodities,  supplies,  and  materials,  less 

reserves • 

Investzoents: 

Public  debt  obligations  of  the  United  States... 

Securities  of  Government  corporations  and 
agencies 

Others ,  less  reserves 

Land,  structures,  and  equipment,  less  reserves... 
Acquired  security  or  collateral,  less  reserves... 
All  other  assets,  less  reserves 

Total  assets • 

Liabilities : 

Accounts  and  other  payables: 

Interagency 

Others •  •  •  • 

Trust  and  deposit  liabilities! 

Interagency • 

Others •  •  • 

Bonds,  debentures,  and  notes  payable:  5_/ 

U.  S.  Treasury 

Other  Interagency • 

Others: 

Guaranteed  by  United  States .•••••«.. 

Not  guaranteed  by  United  States 

All  other  liabilities 

Total  liabilities 

Capital: 

United  States  interest: 

Capital  stock • 

Paid-in  surplus 

Expended  appropriations 

Earned  surplus,  or  deficit  (-) 

Total  United  States  interest 

Private  Interest: 

Capital  stock 

Earned  surplus 

Total  private  interest 

Total  capital < 

Total  liabilities  and  capital 

Contingent  liabilities , 

Analysis  of  investment  of  United  States: 

Paid-in  capital  and  expended  appropriations 

Treasury  loans  to  Government  corporations  and 
agencies  J_/ 

Subtotal 

Less  total  Treasury  loans  10/ 

Investment  of  the  United  States 

Earned  surplus,   or  deficit  (-),  U.  S.  share 

Book  value  of  United  States  interest,   Including 
interagency  items 

Interagency  items  -  net  amounts  due  to,   or  from 

(-): 
Government  corporations 

Government  agencies  reporting 

Government  agencies  not  required  to  report.... 
Interagency  proprietary  interests 

Total  interagency  items,   excluding  Treasury 
loans  to  Government  corporations  and  agencies 

Book  value  of  United  States  interest,   after 
exclus  ion  of  interagency  items 

Footnotes  at  end  of  table. 


Grand 
total 


105.lt 
8e5.8 

118.9 

9,377.7 
ll*,l*22.5 

21i*.2 
601.5 

l,l*6l.i* 

2,226.1 

179.7 
3,W3.0 

3,358.3 
119 .0 
161.0 

36,63"*.!* 


68.6 
202.7 

298.5 
315.9 

6,3>*3.5 
1,879.7 

1*3.0 

1,368.9 

61*2.1 

11,163.0 


1,68%  .k 

1,500.5 

22,687.1 

-729.7 

25,11*2.3 

291.0 
38.2 

329.2 

25,1*71.5 
36,631*  .1* 


1,086.7 


25,872.0 

6,31*3.5 

32,215.5 
6,3!*3.5 

25,872.0 
-729.7 

25,11*2.3 


-17.6 
17.6 
-1,120.7 
-179.5  Uj 

-1,300.2 

23,81*2.1 


Corporations 


Total 
corpora- 
tions 


Banks  for 
coopera- 
tives 


100, 
329, 


118.9 


65, 
8,133 


>*31. 

1,3!*5. 

1,91*0. 

1, 

77. 

2,265, 

1*1, 

121* , 


15,063.5 


1*3.1 
152.5 

208.9 
306.O 

3,986.8 
1,879.5 

1+.2 

1,368.9 

1*1*0.1 

8,390.0 


1,681*  .1* 
1,500.5 
1,382.5 
1,776.9 

6,3i*.3 


291.0 
38.2 


329.2 


6,673.5 


15,063.5 


1*89.2 


1*,  567.1* 
3,986.8 


8, 551*  .2 

8,55"*.2 
1,776.9 

10,331-1 


17.6 
1,839.5 

-1.0 


1,856.2 


12,187.2 


21*. 6 
1.9 


1*22.8 

* 
3.2 

1*3.3 


3.5 

.3_ 

1*99.6 


.3 
l.o 


65.9 
170.1* 

,a_ 

238.5 

178.5 

55.9 
231*. 1* 

20.3  8/ 
6.1* 

26.7 

261.1 

1*99.6 


Commodity 
Credit 
Corpora- 
tion 


779 

1*9 
277 


,6  2/ 
,2 


1,173.7 


107, 
2, 


2,399 


178.5 


178.5 

178.5 
55-9 

23!*. !+ 


66.2 


66.2 


300.6 


14.7 

38.6 

70.6 
21*. 5 

2,025.0 


3.6 

273.3  2/ 
2,1*50.3 


-150.8 
-50.8 


-50.8 


2,399.5 


61.7 


100.0 

2,025.0 
2,125.0 


2,125.0 
-150.3 


1,97!*  .2 


ll*.7 
21.1* 


36.1 


2,010.3 


Export- 
Import 
Bank  of 
Washington 


2,288.8  j/y 


23.1 


11.9 


2, 32>*  .2 


2.1 

1,005.0 

55.0  y 
1,062.3 


262 

0 

1 

,262 

.0 

- 

- 

1 

,262 

.0 

2, 321*. 2 


7.0  37 


1,000.0 

1,005.0 
2,005.0 


2,005.0 
262.0 


2,267.0 


2,267.0 


Federal 
Depos  it 
Insurance 
Corpora- 
tion 


Federal 
Farm 
Mortgage 
Corpora- 
tion 


3.8 

.1 

1,352.7 

* 

3.0 
* 

1,360.3 

* 
l.i* 

.2 

.1 


76.1* 
78.2 


1,282.2  1/ 


1,282.2 


1,282.2 


1,360.3 


1,282.2 


1,282.2 


1,282.1* 


1.6 

31*. 0 
.7 


36.1* 


35.2 

35.3 

: 

- 

35.3 

36.lt 


•35.2 


35.3 


Federal 
home 
loan 
banks 


26.2 
9.9 


805.9 


3.2 


21*9.1* 


.J 

1,095.5 


6.6 
261.7 

52>*.  6 


793.0 


h 


270.7 
31.8 


302.5 


302.5 


1,095.5 


Federal 
inter- 
mediate 
credit 
banks 


35.3 


18.0 
8.5 


65.9 
633.0 

.3 
8.3 


51.3 


785.7 


6.2 


.7 


673.9 


681.7 


785.7 


62.6 


62.6 


62.6 
1*1.3 


10l*.0 


-66.2 


-66.2 


37.8 


(Continued  on  following  page) 
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Table  2.-  Balance  Sheets  as  of  December  31,    1951 

(In  millions  of  dollars) 


(Continued) 


•A 


Assets: 

Cash  on  hand  and  In  hanks 

Cash  with  U.  S.  Treasury  _ 

Deposits  vith  other  Government  corporations  and 

agencies • .....•• 

Loans  receivable: 

Interagency 

Others,  less  reserves 

Accounts  and  other  receivables: 

Interagency 

Others,  less  reserves 

Commodities,  supplies,  and  materials,  less 

reserves 

Inves"tments : 

Public  debt  obligations  of  the  United  States.. 

Securities  of  Government  corporations  and 
agencies • • 

Others,  less  reserves 

Land,  structures,  and  equipment,  less  reserves.. 
Acquired  security  or  collateral,  less  reserves., 
All  other  assets,  less  reserves 


Total  ass ets 

Liabilities: 

Accounts  and  other  payables: 

Interagency 

Others 

Trust  and  deposit  liabilities: 

Interagency 

Others •  • 

Bonds,  debentures,  and  noteB  payable:  5/ 

U.  S.  Treasury 

Other  interagency. 

Others: 

Guaranteed  by  United  States 

Not  guaranteed  by  United  States 

All  other  liabilities 

Total  liabilities 

Capital: 


United  States  interest: 

Capital  stock 

Paid-in  surplus 

Expended  appropriations 

Earned  surplus,  or  deficit  (-). 


Total  United  States  interest. 


Private  interest: 
Capital  stock... 
Earned  surplus . , 


Total  private  interest..,. 
Total  capital 

Total  liabilities  and  capital. 


Corporations  -  (Continued) 


Federal 
National 
Mortgage 
Associa- 
tion 


1,81*9.6 


7.3 
8.0 


1,813.2 


1,832.8 


20.0 
1.0 

18.7 


39.7 


Contingent  liabilities. 


Analysis  of  investment  of  United  States: 

Paid-in  capital  and  expended  appropriations... 
Treasury  loans  to  Government  corporations  and 
agencies  2/ • • ••••••• 


Subtotal •« • 

Less  total  Treasury  loans  10/ 

Investment  of  the  United  States 

Earned  surplus,  or  deficit  (-),  TJ.  S.  share...., 

Book  value  of  United  States  interest,  lnoluding 

interagency  items •••••••••..•••.. ' 

Interagency  items  -  net  amounts  due  to,  or  from 

Government  corporations 

Government  agencies  reporting................ 

Government  agencies  not  required  to  report... 
Interagency  proprietary  interests 


Total  interagency  items,  excluding  Treasury 
loans  to  Government  corporations  and  agencies 

Book  value  of  United  States  interest,  after 
exclusion  of  Interagency  items......... 


39.7 


1,872.5 


21.0 


21.0 
18.7 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


3.2 


l*.l 


199. 


.3 

- 

6.2 

1.0 

♦ 

.2 

1,872.5 

208.2 

16.1 

3."» 

1.1 

» 

.1 

* 

1.9 

* 

5.1* 


93.3 
106.1  16/ 


199  A 


199.1* 
208.2 


Produc- 
tion 
credit 
corpora- 
tions 


39.7 


-.3 

1,822.3 


1.822.0 


1,861.7 


93.3 


93.3 

93.3 
106.1 

199.1* 


.9 

2.5 


3> 


202.8 


1*2.5 


ll.lt 


55.5 


39.2 
16.0 


55.2 


55.2 


55.5 


Public 
Housing 
Adminis- 
tration 

38/ 


39.2 


39.2 


39.2 

16.0 


55.2 


55.2 


25.7 


59^.0 


198.7 


826.5 


61*5.0 


6.1 
651.9 


1.0 
160.8 
lll.o 
-98.2 


17>*. 6 


17^.6 


826.5 


353.8 


272.8 

61*5.0 
917.8 


917.8 
-98.2 

819.6 


Reconstruction  Finance  Corporation  13/ 


Exclusive  of 
assets  held 
for  the 
U.  S.  Treasury 


819.6 


5.1* 
2.2 


695.3 

.3 
12.5 


1.2 

1.0 

63.1 

.7 
26.8 


Assets  held 
for  the  U.  S, 
Treasury  ll*/ 


2.5 
1*9.5 

13"*  .7 
10.9 

21*8.2 


1*1*9.6 


100.0 


258.9 

358.9 

. 

- 

358.9 

66.5 


100.0 

21*8.2 


3l*8.2 


3>*8.2 

258.9 


607.1 


132.2 

1.6 

3.1 
-1.0 


135.8 


71*2.9 


2.8 


116.6 


.1* 
60.5 

129.0 


3.0 

593.7 

-3.6 
903.2 


869.3 
33.9 


903.2 


903. 


903.2 


869.3 


869.3 


869.3 
33.9 


Defense 
Production 
Act  of  1950 


27.0 


27.3 


3.1* 
21*. 6 


28.2 


27.3 


Tennessee 

Valley 

Authority 


.2 
221*.  5 


10.1 
9.0 

11*.  3 


1 

01*8.1 

.2 

1 

,306.1* 

1.9 

36.1* 

3.1 

.1 

39.0 


1.1 


81.6 


1*5.0 
1,121.1* 

58.1*  12/ 


1,221*. 8 


1,221*.  8 
1,306.1* 


21*. 6 


21*. 6 


903.2 


-116.6 
-.1* 

-II7.O 


21*. 6 


23.8 


23.9 


1,166.1* 
39.0 


1,205.!* 

1,205.1* 
58.1* 

1,263.8 

* 

.3 

-5.3 

-5.0 

1,258.8 


Footnotes  at  end  of  table. 
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Table  2.-  Balance  Sheets  as  of  December  31,   1951 

(in  millions  of  dollars) 


(Continued) 


Certain  other  business-type  activities 

Total 
certain 
other 
business- 
type  activ- 
ities 18/ 

Fanners' 
Home 
Adminis- 
tration 

Disaster 
Loans ,   etc . , 
Eervolvlng 
Fund  (Fanners* 
Home  Adminis- 
tration) 

Federal 
Housing 
Adminis- 
tration 

Office  of 
Housing  and 
Home  Finance 
Administrator 

12/ 

Public 
Housing 
Adminis- 
tration 
20/ 

Bural 
Electri- 
fication 
Adminis- 
tration 

Other 
21/ 

Ass eta: 

5.1* 
1*96.2 

9,311.8 
6,289.2 

121*. 8 
169.6 

116.1* 

286.0 

178.5 

3,385.1* 

1,093.3 

77.9 

36.5 

21,570.9 

25.5 
50.3 

89.6 
9.9 

2,356.8 
.2 

38.8 

202.0 
2,772.9 

.2 
125.2 

1*21.2 
22.6 

1.2 

.2 

.7 
.7 

572.1 

2.1 

11*. 5 
.3 

» 
» 

1*5.9 

29.0 

.1 
ft.8 

281*. 7 

.1* 

1.0 

68.7 

20.1 

32.7 
.6 

32.3 
.2 

3.0 

* 
1*1*.6 

lft.5 

.2 

8.3 

.1 

1,052.1 

2.1 
1,121.9 

1*.8 
.7 

.6 
6.1 

.1 
18.2 

.1* 
1,71*0.5 

* 
55.8 

.5 

3.0 
21*2.1 

Deposits  with  other  Government  corporations  end 

- 

Loans  receivable: 

9,311.5  22/ 

■+,036.7  23/ 

Accounts  and  other  receivables: 

121*. 1* 

77.2 

Commodities,   supplies,   and  materials,  less 

116.3 

Invee  tenants : 

Public  debt  obligations  of  the  United  States,. 
Securities  of  Government  corporations  and 

178.5 

3,385.0  21*/ 

7.2 

8.1* 

30.6 

Land,   structures,  and  equipment,   less  reserves.. 
Acquired  security  or  collateral,  less  reserves.. 

17.0 

1*31*.  7 

.1 

5.2 

1.2 
5.5 

.2 

38.8 

19^.9  £2/ 
21*5.9 

88.9 

1,815.5 

17,520.8 

Liabilities : 

Accounts  and  other  payables: 

.1* 

.5 
1.6 

152.8 
* 

* 

.3 

• 

.1* 
37.2 

.7 

.1 
.7 

.2 
» 

1,630.6 
* 

2l*.6 

39.5 

Trust  and  deposit  liabilities: 

87.6 
1.7 

Bonds,  debentures,   and  notes  payable:     5/ 

536.2 

Others: 

- 

5.8 

155.3 

» 

38.6 

1,631.6 

695.1* 

Capital : 

United  States  interest: 

21,301*. 6 
-2,506.6 

18,798.0 

1*30.8 

-ll*.0 

20.2 
-3.1 

68.5 
120.3 

59.3 
-9.0 

1,725.0 
-609.I 

206.1 
-22.3 

I83.8 

m 

18, 79^.7  26/ 
-1,969.3 

1*16.8 

17.0 

188.8 

50.3 

1,115.9 

16,825.1* 

Private  interest: 

- 

- 

- 

- 

- 

- 

. 

- 

- 

- 

- 

- 

- 

- 

18,798.0 
21,570.9 

1*16.8 

17.0 

188.8 

50.3 

1,115.9 
1,121.9 

183.8 

16,825.1* 

572.1 

17.0 

1*31*.  7 

88.9 

1,815.5 

17,520.8 

597.5 

1*3.7 

- 

1.1* 

- 

- 

- 

552.3 

Analysis  of  investment  of  United  States: 

Paid-in  capital  and  expended  appropriations 

Treasury  loans  to  Government  corporations  and 

21,301*. 6 

2,356.8 

•    23,661.3 
6,31*3.5 

17,317.8 
-2,506.6 

ll*,8ll,2 

-17.6 

-2,960.2 
-178.5 

-3,156.3 

1*30.8 

152.8 
583.6 

20.2 

68.5 

59.3 
37.2 

1,725.0 

206.1 

1,630.6 
1,836.7 

18,79!*. 7 
536.2 

20.2 

68.5 

96.5 

1,725.0 

19,330.9 
6,31*3.5 

583.6 
-1ft  .0 

569.6 

.1* 
.5 

20.2 
-3.1 

68.5 
120.3 

188.8 

96.5 

-9.0 

1,725.0 
-609.I 

1,836.7 
-22.3 

1,811*  .1* 

12,987.3 
-1,969.3 

Earned  surplus,   or  deficit  (-),  U.  S,  share 

Book  value  of  United  States   Interest,    including 

17.0 

87.5 

1,115.9 

11,018.0 

Interagency  items  -  net  amounts  due  to,   or  from 
(-): 

- 

.1* 

1.0 

.3 

-.2 

-.1* 
.3 

-17.6 

-.7 

-2,961.8 

-178.5 

Government  agenoles  not  required  to  report.... 

Total  Interagency  items,   excluding  Treasury 
loans  to  Government  corporations  and  agencies 

.9 

- 

1.3 

.3 

-.2 

-.1 

-3,158.6 

Book  value  of  United  States  interest,   after 

ll,65l*.9 

570.5 

17.0 

190.1 

87.7 

1,115.7 

l,8li*.3 

7.859A 

Footnotes  on  following  page. 
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Footnotes  to  Table  2 


l/  Exoludes  unexpended  balances  of  appropriated  funds. 

2/  Includes  $251.0  million  guaranteed  loans  held  by  lending  agencies. 

3/  Includes  $7.0  million  participation  by  other  agencies  In  loans  of 

Export-Import  Bank  of  Washington. 
kj     Includes  $lf2.9  million  guaranteed  loans  held  by  lending  agencies. 
5/  Includes  notes  for  short-term  borrowings. 

6/  The  final  repayment  of  all  capital  stock  held  by  the  U.  S.  Government 
was  covered  Into  miscellaneous  receipts  of  the  U.  S.  Treasury  on 
July  2,  1951,  pursuant  to  act  of  June  27,  1950  (6k   Stat.  257). 
jj    The  surplus  is  not  available  by  law  for  dividend  distribution  and  Is 
considered  by  the  Corporation  as  a  reserve  for  future  deposit  insur- 
ance losses  and  related  expenses  with  respect  to  Insured  banks. 
8/  Includes  $.2  million  deposits  to  "Guaranty  Fund". 
9_/  As  shown  above  as  a  liability  of  each  corporation  or  agenoy. 

10/  As  shown  as  an  asset  of  the  U.  S.  Treasury  under  "Other"  business- 
type  activities  (see  footnote  22). 

11/  Bepresents  E.F.C.  and  Agricultural  Marketing  Act  Bevolving  Fund 
proprietary  interests  in  Government  corporations. 

12/  Represents  activities  under  United  States  Housing  Act,  as  amended. 
War  housing  and  other  operations  of  the  Administration  are  shown 
under  "Certain  other  business-type  activities". 

13/  Includes  merged  war  affiliates j  excludes  War  Damage  Corporation  (in 
liquidation) ,  which  is  included  under  "Other"  corporations. 

lU/  Bepresents  assets  held  for  the  Treasury  In  accordance  with  provisions 
of  act  of  June  30,  19W  (62  Stat.  II87-II88)  which  provided  for 
cancellation  of  E.F.C.  notes  in  the  amount  of  $9,313.7  million,  plus 
interest  accrued  thereon  subsequent  to  June  30,  191t-7,  representing 
unrecovered  costs  to  the  Corporation  as  of  June  30,  19^7,  In  its 
national  defense,  war  and  reconversion  activities,  and  stipulated 
that  any  amounts  recovered  by  the  Corporation  with  respect  to  these 
activities  subsequent  to  June  30,  19^7,  should,  after  deduction  of 
related  expenses,  be  deposited  In  the  U.  S.  Treasury  as  miscellaneous 
reoeipts. 

15/  Consists  of  Defense  Homes  Corporation  (in  liquidation);  Federal  Crop 
Insurance  Corporation;  Federal  Prison  Industries,  Inc.;  Inland  Water- 
ways Corporation;  Institute  of  Inter-American  Affairs;  Smaller  War 
Plants  Corporation  (in  liquidation);  The  Virgin  Islands  Corporation; 
War  Damage  Corporation  (in  liquidation);  and  Panama  Canal  Company. 
Effective  July  1,  1951,  pursuant  to  act  of  September  26,  1950 
(6k   Stat.  1038),  and  Executive  Order  IO263  of  June  29,  1951,  the 
business  activities  of  the  Panama  Canal  (which  had  previously  not 
been  required  to  submit  reports),  and  the  Panama  Bailroad  Company 
were  combined  In  one  Federal  Corporation  known  as  the  Panama  Canal 
Company.  Figures  for  this  Corporation  are  as  of  September  30,  1951,  and 
those  for  the  Inland  Waterways  Corporation  are  as  of  November  30,  1951, 
the  latest  available  In  each  case.  Home  Owners'  Loan  Corporation  has 
been  liquidated. 


16/  The  surplus  is  considered  by  the  Corporation  as  availabe  for  future 
insurance  losses  and  related  expenses  with  respect  to  insured 
institutions. 

17/  Consists  "of  net  Income  from  power  operations  of  $195.0  million  and 
net  expense  of  non- income-producing  programs  of  $136.6  million. 

18/  Beorganization  Plan  No.  21,  effective  May  2k,   1950,  abolished  the 
U.  S.  Maritime  Commission,  and  transferred  its  functions  Into  the 
Department  of  Commerce.  Current  data  on  maritime  activities  will  be 
published  when  available. 

19/  Consists  of  Alaska  housing  program,  community  facilities  service, 
housing  loans  for  educational  institutions,  prefabricated  housing 
loans  program,  revolving  fund  for  development  of  isolated  defense 
sites,  and  slum  olearanoe  program. 

20/  Consists  of  Farm  Security  Administration  program,  homes  conversion 
program,  public  war  housing  program,  and  veterans*  re-use  housing 
program. 

21/  Consists  of  Agricultural  Marketing  Act  Bevolving  Fund;  Federal 

Security  Agency  -  loans  to  students;  Department  of  the  Interior  - 
Indian  loans  and  Puerto  Bico  Reconstruction  Administration;  Depart- 
ment of  the  Army  -  guaranteed  loans  (World  War  H)  and  Natural 
Fibers  Bevolving  Fund;  Department  of  the  Navy  -  guaranteed  loans 
(World  Wax  II );  Home  Loan  Bank  Board  -  H.O.L.C.  liquidation  unit; 
Public  Works  Administration  (in  liquidation);  Treasury  Department  - 
miscellaneous  loans  and  certain  other  assets;  Veterans*  Administra- 
tion -  Veterans' Canteen  Service,  Veterans'  direct  loan- program, 
guaranteed  loans  to  Veterans;  and  agencies  reporting  pursuant  to 
Defense  Production  Act  of  1950,  which  consist  of  Atomic  Energy 
Commission;  Departments  of  the  Air  Force,  Army,  Commerce,  Interior, 
and  Navy;  and  Defense  Materials  Procurement  Agency (to  which  have 
been  transferred,  pursuant  to  Executive  Order  10281  of 
August  28,  1951,  the  activities  formerly  reported  by  the  General 
Services  Administration). 

22/   Bepresents  obligations  of  Government  corporations  and  agencies  as 

shown  under  "Bonds,  debentures,  and  notes  payable  -  U.  S.  Treasury", 
except  that  the  latter  excludes  $2,967.9  million  obligations  of 
agencies  not  required  to  report. 

23/  Inoludes  $3,750.0  million  loan  to  the  United  Kingdom.  A  partial 
repayment  of  $U4.3  million  was  covered  Into  the  U.  S.  Treasury  on 
January  8,  1952. 

2k/    Consists  of  $2,750.0  million  subscription  to  the  International 

Monetary  Fund  and  $635.0  million  stock  in  the  International  Bank 
for  Eeconstruction  and  Development. 

25/  Includes  $110.7  million  reserves  for  contingent  losses,  expenses, 
and  other  charges. 

26/  Includes  subscriptions  to  International  Monetary  Fund  and  Bank  (see 
footnote  21+)  and  loan  to  United  Kingdom  (see  footnote  23). 
*   Less  than  $50,000. 
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52 
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28 
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1*7 
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51* 

& 
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55 
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27 
28 
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31 
31 


32 

32 
33 
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50 
51 


52 
55 
59 


27 
27 
28 

*30 

31 


32 
32 


33 

33 
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35 
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50 
51 

51 
52 

52 


53 
5* 


55 
58 
62 


68 
69 


Feb.      Mar. 
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27 
28 
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31 
31 


32 

32 

33 


31* 


38 
1*1 


1*2 
1*3 


1*1* 

!*5 

1*6 


1*8 
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1*9 
50 

50 
51 


51 


52 
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50 
51 


52 
55 
59 


36 
36 
37 

*39 

1*0 

1*1 


1*3 
1*3 


1*1* 

W* 
1*5 


1*6 


50 
53 


51* 
55 


56 
57 
58 


60 
61 
61 
62 

62 
63 

63 


61* 
65 


66 
69 
73 


27 
27 

'28 
30 


31 
31 


32 

32 

33 


3<» 
38 


1*2 
1*5 


1*6 
1*7 


1*8 
1*9 
50 


52 
53 
53 

51 

5U 
55 


55 


5° 
59 
63 


65 
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Treasury  Financing  Operations 


Savings  Bonds 
Secretary  Snyder  announced  on  April  29,  1952, 
a  number  of  changes  In  United  States  savings  bonds 
to  go  Into  effect  on  May  1 —  the  eleventh  anniversary 
of  the  original  offering  of  Series  E,  F,  and  G  bonds. 
A  brief  description  of  the  changes  Is  given  In  the 
following  paragraphs. 

SerleB  E  Bonds 

The  first  thing  that  has  been  done  with  respect 
to  E  bonds  Issued  on  and  after  May  1,  1952>  has  been 
to  Improve  the  Intermediate  redemption  schedule  to 
give  a  higher  return  In  the  earlier  years.  Interest 
will  start  at  the  end  of  6  months  Instead  of  at  the 
end  of  one  year  as  formerly.  The  rate  accrued  at 
the  end  of  6  months  will  be  I.07  percent;  at  the 
end  of  one  year,  1.59  percent;  at  the  end  of  2  years, 
2.10  percent;  at  the  end  of  3  years,  2.25  percent; 
at  the  end  of  5  years,  2.52  percent;  and  so  on. 
The  over-all  Interest  rate  on  E  bonds  has  also  been 
raised  —  from  2.9  percent  to  3  percent  compounded 
semiannually,  the  maximum  permitted  by  the  law.  The 
$18.75  Issue  price  on  a  $25  bond  has  been  retained 
(a  %h  return  for  a  $3  investment).  The  change  In 
the  over-all  return  has  been  effected  by  shortening 
the  length  of  the  Series  E  bond  from  10  years  to 
9  years,  &  months.  The  new  Interest  rate  schedule 
does  not  apply  to  bonds  outstanding  on  April  30, 
1952» for  the  period  up  to  their  original  maturity. 

The  Interest  rate  on  the  E  bond  during  the 
extension  period  after  maturity  has  also  been  raised 
for  all  bonds  which  have  not  yet  matured,  so  that 
the  return  will  be  3  percent,  compounded  semi- 
annually, during  the  additional  10  years  of  an 
E  bond' 8  life  under  the  extension  privilege.  The 
new  rates  on  the  extension  will  not  apply  to  bonds 
which  have  matured  prior  to  May  1,    1952. 

In  addition  to  these  changes  in  the  terms  of 
E  bonds,  the  Treasury  has  doubled  the  annual  limit 
on  E  bond  purchases  from  the  $10,000  maturity  value 
now  In   effect   to   $20,000  maturity  value. 

New  stocks  of  bonds  with  the  new  Intermediate 
redemption  values  and  the  new  maturity  will  not  be 
available  on  May  1.  The  existing  stock  of  E  bonds 
will  be  sold  throughout  the  period  prior  to  the 
availability  of  new  bond  stock.  Every  E  bond  sold 
after  May  1  will  by  regulation,  however,  obtain  the 
revised  terms  and  conditions.  As  soon  as  new  stock 
is  available,  any  purchaser  who  wishes  will  be 
entitled  to  exchange  his  old  bond  (if  purchased  on 
or  after  May  1,    1952)  for  a  new  one;    but   if  he  does 


not  make  the  exchange,  he  will  still  obtain  the 
benefits  of  the  revised  scale,  and  paying  agents 
will  be  furnished  new  redemption  schedules  applying 
to  the  bonds   Issued  on  or  after  May  1,    1952. 

New  Current    Income  Bond,    Series   H 

The  Treasury  is  also  offering  an  entirely  new 
current  Income  savings  bond  to  be  designated  Series  H 
which  will  have  Interest  paid  by  check  semiannually 
Instead  of  having  the  Interest  accrue.  This  bond 
will  be  a  companion  to  the  discount  E  bond  and  will 
be  promoted  along  with  the  E  bond.  This  bond  will 
be  available  beginning  on  June  1.  1/  It  will  be 
Issued  and  redeemable  at  par.  Interest  will  be  paid 
by  check  semiannually  on  a  graduated  scale  of  rates 
which  has  been  put  as  close  as  possible  to  the 
E  bond  scale.  It  will  be  Issued  only  to  individuals; 
will  have  the  same  9  year,  &  month  term  as  E  bonds; 
and  will  have  a  similar  annual  purchase  limit  of 
$20,000  maturity  value.  Unlike  E  bonds,  however,  it 
must  be  held  six  months,  rather  than  two  months, 
before  it  can  be  redeemed  and  it  will  be  redeemable 
only  on  one  month's  notice;  it  will  be  issued  and 
redeemable  only  at  Federal  Reserve  Banks  and  branches 
and  at  the  Treasury;  and  It  will  be  offered  with  a 
minimum  denomination  of  $500.  Because  the  Series  H 
bond  and  the  E  bond  are  sold  exclusively  to  In- 
dividuals, and  because  they  resemble  each  other  so 
closely  in  Interest  return,  the  Treasury  will  report 
combined  sales  of  Series  E  and  Series  H  bonds  in  the 
same  way  that  Series  F  and  Series  G  sales  have  been 
reported  together. 

Series   J  and  K  Replace   F  and  G  Bonds 

The  Series  F  and  G  savings  bonds  are  being  with- 
drawn effeotlve  May  1,  and  two  new  series  of  savings 
bonds  to  be  known  as  Series  J  and  Series  K  are  being 
substituted.  1/  Series  J  will  be  a  revised  Series  F 
bond,  and  Series  K  will  be  a  revised  Series  G 
bond.  The  new  series  will  differ  from  the  old 
series  primarily  In  their  higher  Interest  rate 
schedules.  They  will  pay  2.76  percent  If  held 
12  years  to  maturity,  and  will  pay  much  higher 
intermediate  yields  than  F  and  G  bonds.  Series  J 
and  K  bonds  will  pay  approximately  1-1/4  percent 
If  held  for  one  year,  1-1/2  percent  if  held  for 
2  years,  2-1/2  percent  if  held  for  5  years,  and  so 
on.  The  combined  annual  purchase  limit  for  Series  J 
and  K  bonds  has  been  doubled  to  $200,000,  as  compared 
with  $100,000  for  Series   F  and  G  bonds. 

Further  details  regarding  the  new  savings 
bonds    are   presented    in    the    tables   which   follow. 


l/    Interim  receipts  will  be  used  until  new  stocks  of  bonds 
are  available. 
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Table  1.  -  Summary  of  Terms  and  Conditions  of  United  States  Savings  Bonds 
Revised  Series  E  and  New  Series  H,  J,  and  K 


Terms  and 
conditions 

Revised  Series  E 

Revised  extension  of 
Series  E 

Series  H 

Series  J 

Series  E 

Effective  date 

The  revised  terms  apply 
to  all  bonds  sold  on  or 
after  May  1,  1952 

The  revised  extension 
terms  apply  equally  to  un- 
matured Series  E  bonds 
outstanding  April  30, 1952 
(bonds  issued  May  191*2 
through  April  1952)  and 
to  new  Series  E  bonds 
sold  on  or  after 
May  1,  1952  1/ 

June  1,  1952 

May  1,  1952;  sales  of 
Series  F  bonds  were 
terminated  as  of 
April  30,  1952 

May  1,  1952;  sales  of 
Series  G  bonds  were 
terminated  as  of 
April  30,  1952 

Issue  price 

75$  of  maturity  (par) 
value 

Par 

72S&  of  maturity  (par) 
value 

Far 

Issue  date 

First  day  of  month  in 
which  payment  is  received 
by  an  authorized  issuing 
agent 

First  day  of  month  In 
which  payment  la  received 
by  a  Federal  Reserve  Bank 
or  branch  or  by  the 
United  States  Treasury 

First  day  of  month  in 
which  payment  is  received 
by  a  Federal  Reserve  Bank 
or  branch  or  by  the 
United  States  Treasury 

First  day  of  month  in 
which  payment  is  received 
by  a  Federal  Reserve  Bank 
or  branch  or  by  the 
United  States  Treasury 

Maturity  date 

9  years  and  8  months  from 
issue  date 

9  years  and  8  months  from 
Issue  date 

12  years  from  issue  date 

12  years  from  issue  date 

Interest 

Accrues  to  par  to  provide 
an  Investment  yield  of 
approximately  3.00^1  per 
annum  compounded  semi- 
annually if  held  to 
maturity;  lesser  yields 
if  redeemed  at  earlier 
dates  1/ 

Paid  semiannually  by 
oheoks  of  varying  amounts 
to  provide  an  investment 
yield  of  approximately 
3 .00jt  per  annum  com- 
pounded semiannually  if 
held  to  maturity;  lesser 
yields  if  redeemed  at 
earlier  dates  2/ 

Accrues  to  par  to  provide 
an  Investment  yield  of 
approximately  2.7656  per 
*nnimi  compounded  semi- 
annually if  held  to 
maturity;  lesser  yields 
If  redeemed  at  earlier 
dates  1/ 

Paid  semiannually  at  the 
rate  of  2.76J  per  annum; 
redemption  values  at  less 
than  par  to  provide 
lesser  yields  if  redeemed 
at  earlier  dates  l/;  but 
redeemable  at  par  In 
event  of  death  of  owner 
or  if  issued  in  exchange 
for  matured  Series  E 
bonds 

Redeemabillty  prior 
to  maturity  at  option 
of  Treasury 

None 

None 

None 

None 

Redeemabillty  prior 
to  maturity  at 
option  of  owner 

At  any  time  after  2  months 
from  issue  date  without 
notice,  at  stated  redemp- 
tion values  l/,  at  any 
qualified  bank  or  other 
paying  agent,  at  any 
Federal  Reserve  Bank  or 
branch,  or  at  the 
United  States  Treasury 

On  first  day  of  any  month 
after  6  months  from  issue 
date  on  one  month's 
notice,  at  par  3_/ ' ,   at  any 
Federal  Reserve  Bank  or 
branch  or  at  the 
United  States  Treasury 

On  first  day  of  any  month 
after  6  months  from  issue 
date  on  one  month's 
notice,  at  stated  re- 
demption values  l/,  at 
any  Federal  Reserve  Bank 
or  branch  or  at  the 
United  States  Treasury 

On  first  day  of  any  month 
after  6  months  from  issue 
date  on  one  month's 
notioe,  at  stated  re- 
demption values  l/,  (or 
at  par  In  event  of  death 
of  owner  or  if  issued  In 
exchange  for  matured 
Series  E  bonds),  at  any 
Federal  Reserve  Bank  or 
branch  or  at  the 
United  States  Treasury 

negotiability 

None 

None 

None 

None 

Eligibility  as  col- 
lateral for  loans 

None 

None 

None 

None 

Eligible  subscribers 

Natural  persons  only 

Natural  persons  only 

All,  except  that  banks 
which  accept  demand 
deposits  are  excluded 

All,  except  that  banks 
which  accept  demand 
deposits  are  excluded 

Annual  limit  on 
new  purchases  (net) 

Annual  limit  of  $20,000 
maturity  value ($15,000 
issue  price)  Including  all 
Series  E  bonds  purchased 
since  January  1,  1952 

Annual  limit  of  $20,000 
maturity  value 

Annual  llmt  of  $200,000  (issue  price)  for 

Series  J  and  E  combined,  excluding  Series  K  bonds 

issued  in  exchange  for  matured  Series  E  bonds 

Denominations 

$25,  $50,  $100,  $200,  $500, 
$1,000,  and  $10,000 
(maturity  value) 

$500,  $1,000,  $5,000,  and 
$10,000 

$25,  $100,  $500,  $1,000, 
$5,000,  $10,000, and 
$100,000  (maturity 
value) 

$500,  $1,000,  $5,000, 

$10,000, and  $100,000 

Bearer  or 
registered  form 

Registered  form  only 

Registered  form  only 

Registered  form  only 

Registered  form  only 

Extension  privileges 

If  owner  does  not  wish  to  oash  his  bond  at  maturity 
he  mayi 

(1)  Hold  his  bond  for  a  period  not  to  exceed  10  years 
more  and  have  Interest  accrue  at  a  rate  of  approxi- 
mately 3  .00*jt  per  annum  compounded  semiannually  re- 
gardless of  when  the  bond  may  be  redeemed  (with  a 
final  maturity  value  of  $134.68  per  $100  bond);  or 

(2)  Exchange  his  bond  at  any  Federal  Reserve  Bank  or 
branch  or  at  the  United  States  Treasury  for  a 
Series  E  bond  ($500  denomination  minimum)  and  receive 
semiannual  interest  checks  to  give  him  a  current 
income  for  up  to  12  years  thereafter  at  the  rate  of 
2.76$  per  annum,  said  bond  to  be  redeemable  at  par  on 
first  day  of  any  month  after  6  months  from  issue  date 
on  one  month's  notice 

None 

None 

None 

Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  1.-  Summary  of  Terms  and  Conditions  of  United  States  Savings  Bonds 
Revised  Series  E  and  New  Series  H,  J,  and  K  -   (Continued) 


Terns  and 
conditions 


Revised  Series  E 


Devised  extension  of 
Series  E 


Series  K 


Handling  of  subscrip- 
tions before  nev  bonds 
are  printed 


Old  stock  vill  be  used 
until  new  bonds  are  avail- 
able. Purchaser  is  to  be 
informed  that  the  nev 
terms  and  conditions  will 
apply.  If  he  wishes,  he 
may  exchange  any  bond 
Issued  after  May  1,  1952, 
on  old  stock  for  a  nev 
bond  with  the  same  dating 
when  new  stock  is  avail- 
able, although  his  rights 
will  be  in  no  way  impaired 
if  he  does  not  do  so 


Interim  receipts 


Interim  reoelpts 


Interim  receipts 


l/  For  schedules  of  redemption  values  and  investment  yields,  see  tables 
which  follow. 


1/ 


For  schedule  of  varying  amounts  of  Interest  checks,  see  Table  5. 
For  schedule  of  Investment  yields,  see  Table  5. 


Table  2.   -  Series  B  Savings  Bonds  Issued  May    1041    through   April   1942, 
Redemption  Values  and  Investment  Yields 


Maturity  value. 
Issue  prioe. ... 


Period  after 
issue  date 


First  1/2  year , 

1/2  to  1  year 

1  to  1-1/2  years 

1-1/2  to  2  years 

2  to  2-1/2  years 

2-1/2  to  3  years 

3  to  3-1/2  years 

3-1/2  to  4  years 

4  to  4-1/2  years 

4-1/2  to  5  years 

5  to  5-1/2  years 

5-1/2  to  6  years 

6  to  6-1/2  years 

6-1/2  to  7  years 

7  to  7-1/2  years 

7-1/2  to  8  years 

8  to  8-1/2  years 

8-1/2  to  9  years 

9  to  9-1/2  years 

9-1/2  to  10  years 

Maturity  value 

( 10  years  from  issue  date ) . 


$25.00 
18.75 


$50.00 
37.50 


$100.00 

75.00 


$500.00 
375.00 


$1,000.00 

750.00 


Redemption  values  during  each  half-year  period 
(Values  Increase  on  first  day  of  period  shown) 


Period  after 
maturity  date 


First  1/2  year 

l/2  to  1  year 

1  to  1-1/2  years 

1-1/2  to  2  years 

2  to  2-1/2  years 

2-1/2  to  3  years 

3  to  3-1/2  years 

3-1/2  to  4  years 

4  to  U-l/2  years 

4-1/2  to  5  years 

5  to  5-1/2  years 

5-1/2  to  6  years 

6  to  6-1/2  years 

6-1/2  to  7  years 

7  to  7-1/2  years 

7-1/2  to  8  years 

8  to  8-1/2  years 

8-1/2  to  9  years 

9  to  9-1/2  years 

9-1/2  to  10  years 

Extended  maturity  value  (10  years  from 

original  maturity  date)   5/ 


$18 
18 
18 
19 
19 
19 
19 
19 
20 
20, 
20 
20, 
21, 
21, 
22, 
22, 
23 , 
23, 
24, 
24, 


$25.00 


$37.50 
37.50 
37.75 
38.00 
38.25 
38.50 
39.00 
39.50 
40.00 
40.50 
41.00 
41.50 
42.00 
43.00 
44.00 
45.00 
46.00 
47.00 
48.00 
49.00 

$50.00 


$75.00 
75.00 
75.50 
76.OO 
76.50 
77.00 
78.00 
79.00 
80.00 
81.00 
82.00 
83.OO 
84.00 
86.00 
88.00 
90.00 
92.00 
94.00 
96.00 
98.00 

$100.00 


$375.00 
375.00 
377.50 
380.00 
382.50 
385.00 
390.00 
395.00 

400.00 

405.00 

410.00 
415.00 
420.00 

430.00 
440.00 
450.00 
460.00 
470.00 

480.00 

490.00 
$500.00 


$750 .00 
750.00 
755.00 
760.00 
765.00 
770.00 
780.00 
790.00 
800.00 
810.00 
820.00 
830.00 
840.00 
860.00 
880.00 
900.00 
920.00 
940.00 
960.00 
980.00 

$1,000.00 


Approximate  Investment  yields  l/ 


On  purchase  price 
from  issue  date 
to  beginning  of 
each  half-year 
period 


Extended  maturity  period 


$25.00 
25.31 
25.62 
25.94 
26.25 
26.56 
26.87 
27.19 
27.50 
27.81 
28.12 
28.44 
28.75 
29.06 
29.37 
30.00 
30.67 
31.33 
32.00 
32.67 

$33.33 


$50.00 
50.62 
51.25 
51.87 
52.50 
53.12 
53.75 
54.37 
55.00 
55.62 
56.25 
56.87 
57.50 
58.12 
58.75 
60.00 
61.33 
62.67 
64.00 
65.33 

$66.67 


$100.00 

101.25 
102.50 
103.75 
105.00 
106.25 
107.50 
108.75 

110.00 

111.25 
112.50 
113.75 
115.00 
116.25 
117.50 

120.00 
122.67 
125.33 
128.00 
130.67 

$133.33 


$500.00 
506.25 
512.50 
518.75 
525.OO 
531.25 
537.50 
543.75 
550.00 
556.25 
562.50 
568.75 
575.00 
581.25 
587.50 
600.00 
613.33 
626.67 
640.00 
653.33 

$666.67 


1/     Rate  percent  per  annum,  compounded  semiannually;   calculated  on  basis  of 
$1,000  bond  (face  value). 


$1,000.00 
1,012.50 
1,025.00 
1,037.50 
1,050.00 
1,062.50 
1,075.00 
1,087.50 
1,100.00 
1,112.50 
1,125.00 
1,137.50 
1,150.00 
1,162.50 
1,175.00 
1,200.00 
1,226.67 
1,253.33 
1,280.00 
1,306.67 

$1,333.33 


(Percent) 

0.00 

.00 

.67 

.88 

.99 
1.06 
1.31 
1.49 
1.62 
1.72 
1.79 
1.85 
1.90 
2.12 
2.30 
2.45 
2.57 
2.67 
2.76 
2.84 

2.90 


2.90 
2.88 
2.86 
2.84 
2.82 
2.81 
2.79 
2.77 
2.75 
2.74 
2.72 
2.71 
2.69 
2.67 
2.66 
2.70 
2.75 
2.79 
2.83 
2.87 

2.90 


On  current  redemption  value 
from  beginning  of  each 
half-year  period  if  held  - 


To  maturity 


( Percent ) 

2.90  2/ 

3.05 

3.15 

3.25 

3.38 

3.52 

3.58 

3.66 

3-75 

3.87 

4.01 

4.18 

4.41 

4.36 

4.31 

4.26 

4.21 

4.17 

4.12 

4.08 


For  an  addi- 
tional half- 
year  period 


To  extended 
maturity 


2.90 
2.92 
2.94 
2.97 
3.01 
3.05 
3.10 
3.16 
3.23 
3.32 
3.43 
3.56 
3.73 
3.96 
4.26 
4.26 
4.21 
4.17 
4.12 
4.08 


(Percent) 

0.00 
1.33 
1.32 
1.32 
1.31 
2.60 
2.56 
2.53 
2.50 
2.47 
2.44 
2.4l 
4.76 
4.65 
4.55 
4.44 
4.35 
4.26 
4.17 
4.08 


2.50 
2.47 
2.44 
2.41 
2.38 
2.35 
2.33 
2.30 
2.27 
2.25 
2.22 
2.20 
2.17 
2.15 
4.26 
4.44 
4.35 
4.26 
4.17 
4.08 


2/  Approximate  investment  yield  for  entire  period  from  Issuance  to 

maturity. 
3_/  20  years  from  issue  date. 
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Table  3.   -  Series  B  Savings  Bonds  Issued  May  1942  through  April  1952, 
Redemption  Values  and  Investment  Yields 


Maturity  Talus. 

Issue  price..,. 


Period  after 
issue  date 


$10.00 
7.50 


$25.00 
18.75 


$50.00 
37.50 


$100.00 
75.00 


$200.00 

150.00 


$500.00 
375.00 


$1,000.00 

750.00 


Redemption  values  during  each  half-year  period 
(Values  Increase  on  first  day  of  period  shown) 


Approximate  investment  yields  1/ 


On  purchase  prloe 
from  Issue  date 
to  beginning  of 
each  half-year 
period 


On  current  redemption  value 
from  beginning  of  each 
half-year  period  If  held  - 


To  maturity 


For  an  addi- 
tional half- 
year  period 


First  1/2  year 

1/2  to  1  year 

1  to  1-1/2  years 

1-1/2  to  2  years 

2  to  2-1/2  years 

2-1/2  to  3  years 

3  to  3-1/2  years 

3-1/2  to  4  years 

4  to  4-1/2  years 

4-1/2  to  5  years 

5  to  5-1/2  years 

5-1/2  to  6  years 

6  to  6-1/2  years 

6-1/2  to  7  years 

7  to  7-1/2  years 

7-1/2  to  8  years 

8  to  8-1/2  years 

8-1/2  to  9  years 

9  to  9-1/2  years 

9-1/2  to  10  years 

Maturity  value 

(10  years  from  Issue  date). 


Period  after 
maturity  date 


$7.50 
7.50 
7.55 
7.60 
7.65 
7.70 
7.80 
7.90 
8.00 
8.10 
8.20 

8.30 
8. to 

8.60 
8.80 
9.00 
9.20 
9. to 
9.60 
9.80 

$10.00 


$18.75 
18.75 
18.87 
19.00 
19.12 
19.25 
19.50 
19.75 
20.00 
20.25 
20.50 
20.75 
21.00 
21.50 
22.00 
22.50 
23.00 
23.50 
24.00 
24.50 

$25.00 


$37.50 
37.50 
37.75 
38.00 
38.25 
38.50 
39.00 
39.50 

to.oo 
to  .50 
4i.oo 
41.50 

1*2.00 
^3 .00 
44.00 

45.00 

46.00 

47.00 
48.00 
49.00 

$50.00 


$75.00 

75.00 

75.50 
76.00 
76.50 

77.00 
78.00 
79.00 
80.00 
81.00 
82.00 
83.00 
84.00 
86.00 
88.00 
90.00 
92.00 
94.00 
96.00 
98.00 

$100.00 


$150.00 
150.00 
151.00 
152.00 
153.00 
154.00 
156.00 
158.00 
160.00 

162.00 
164.00 

166.00 
168.00 
172.00 
176.00 
180.00 
184.00 
188.00 
192.00 
196.00 

$200.00 


$375.00 
375.00 
377.50 
380.00 
382.50 
385.00 
390.00 
395.00 

400.00 

405.00 

410.00 
415.00 
420.00 

430 .00 
440.00 
450.00 

460.00 
470.00 
480.00 
490.00 

$500.00 


$750.00 
750.00 
755.00 
76O.OO 
765.00 
770.00 
780.00 
790.00 
800.00 
810.00 
820.00 
830.00 
840.00 
860.00 
880.00 
900.00 
920.00 
940.00 
960.00 
980.00 

$1,000.00 


Extended  maturity  period 


First  l/2  year 

l/2  to  1  year 

1  to  1-1/2  years 

1-1/2  to  2  years 

2  to  2-1/2  years 

2-1/2  to  3  years 

3  to  3-1/2  years 

3-1/2  to  4  years 

4  to  4-1/2  years 

4-1/2  to  5  years 

5  to  5-1/2  years 

5-1/2  to  6  years 

6  to  6-1/2  years 

6-1/2  to  7  years 

7  to  7-1/2  years 

7-1/2  to  8  years 

8  to  8-1/2  years 

8-1/2  to  9  years 

9  to  9-1/2  years 

9-1/2  to  10  years 

Extended  maturity  value  (10  years  from 

original  maturity  date)  3_/ 


$10.00 
10.15 
10.30 
10.45 
10.60 
IO.76 
10.92 
11.08 
11.24 
11.40 
II.58 
11.76 
11.94 
12.12 
12.30 
12.48 
12.66 
12.86 
13.06 
13.26 

$13.47 


$25.00 
25.37 
25.75 
26.12 
26.50 
26.90 
27.30 
27.70 
28.10 
28.50 
28.95 
29.40 
29.85 
30.30 
30.75 
31.20 
31.65 
32.15 
32.65 
33.15 

$33.67 


$50.00 
50.75 
51.50 
52.25 
53.00 
53.80 
54.60 
55  .to 
56.20 
57.00 
57.90 
58.80 
59.70 
60.60 
61.50 
62.40 
63.30 
64.30 
65.30 
66.30 

$67.34 


$100.00 

101.50 
103 .00 
104.50 
106.00 
107.60 
109.20 
110.80 

112.40 
114.00 
115.80 
117.60 
119.40 
121.20 
123.00 
124.80 
126.60 
128.60 
130.60 
132.60 

$134.68 


$200.00 

203 .00 

206.00 
209.00 
212.00 
215.20 
218.40 
221.60 
224.80 
228.00 
231.60 
235.20 
238.80 
242.40 
246.00 
249.60 
253  .20 
257.20 
261.20 
265.20 

$269.36 


$500.00 
507.50 
515.00 
522.50 
530.00 
538.00 
546.00 
554.00 
562 .00 
570.00 
579.00 
588.00 
597.00 
606.00 
615.00 
624 .00 

633.00 
643.00 
653.00 

663 .00 
$673  .40 


$1,000.00 

1,015.00 
1,030.00 
1,045.00 
1,060.00 
1,076.00 
1,092.00 
1,108.00 

1,124.00 
1, 140.00 
1,158.00 
1,176.00 
1,194.00 
1,212.00 
1,230.00 
1,248.00 
1,266.00 
1,286.00 
1,306.00 
1,326.00 

$1,346.80 


(Percent) 

0.00 

.00 

.67 

.88 

•99 
1.06 
1.31 
1.49 
1.62 
1.72 
1.79 
1.85 
1.90 
2.12 
2.30 
2.45 
2.57 
2.67 
2.76 
2.84 

2.90 


2.90 
2.90 
2.90 
2.91 
2.90 
2.91 
2.91 
2.91 
2.91 
2.91 
2.92 
2.92 
2.93 
2.93 
2.93 
2.93 
2.93 
2.94 
2.94 
2.94 

2.95 


(Percent) 

2.90  2/ 

3.05 

3.15 

3.25 

3.38 

3.52 

3.58 

3.66 

3.75 

3.87 

4.01 

4.18 

4.41 

4.36 

4.31 

4.26 

4.21 

4.17 

4.12 

4.08 


To  extended 
maturity 


3.00 
3.00 
3.00 
3.01 
3.02 
3.02 
3.02 
3.03 
3.04 
3.05 
3.04 
3.04 
3.03 
3.04 
3.05 
3.07 
3.12 
3.10 
3.10 
3.14 


(Peroent) 

0.00 
1.33 
1.32 
1.32 
1.31 
2.60 
2.56 
2.53 
2.50 
2.47 
2.44 
2.41 
4.76 
4.65 
4.55 
4.44 
U.35 
4.26 
4.17 
4.08 


3.00 
2.96 
2.91 
2.87 
3.02 
2.97 
2.93 
2.89 
2.85 
3.16 
3.11 
3.06 
3.02 
2.97 
2.93 
2.88 
3.16 
3.11 
3.06 
3.14 


1/    Bate  percent  per  annum,   compounded  semiannually)   calculated  on  basis 
of  $1,000  bond  (face  value). 


2/     Approximate  investment  yield  for  entire  period  from  Issuance  to  original 

maturity. 
3_/     20  years  from  issue  date. 


■■-".'■■■■ 
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Table  4.  -  Series  E  Savings  Bonds  Issued  Beginning  Nay  1952, 
Redemption  Values  and  Investment  Yields 


f 


Maturity  value. 
Iseue  prioe. . . . 


Period  after 
Issue  date 


$25.00 
18.75 


$50.00 
37.50 


$100.00 
75.00 


$200.00 
150.00 


$500.00 
375-00 


$1,000.00 

750.00 


$10,000 

7,500 


Redemption  values  during  each  half -year  period  2/ 
(Values  increase  on  first  day  of  period  shown) 


Approximate  investment  yields  l/ 


On  purchase  price 
from  issue  date 
to  beginning  of 
each  half-year 
period  2/ 


On  current  redemption  value 
from  beginning  of  each  half- 
year  period  2/  if  held  - 


To  maturity 


For  an  addi- 
tional half- 
year  period  2/ 


Tiret  1/2  year 

l/2  to  1  year 

1  to  1-1/2  years 

1-1/2  to  2  years 

2  to  2-1/2  years 

2-1/2  to  3  years 

3  to  3-1/2  years 

3-1/2  to  1*  years 

4  to  4-1/2  years 

4-1/2  to  5  years 

5  to  5-1/2  years 

5-1/2  to  6  years 

6  to  6-1/2  years 

6-1/2  to  7  years 

7  to  7-1/2  years 

7-1/2  to  8  years 

8  to  8-1/2  years 

8-1/2  to  9  years 

9  to  9-1/2  years 

9-1/2  years  to  9  years  and  8  months . . . . 
Maturity  value 

(9  years  and  8  months  from  issue  date) 


Period  after 
maturity  date 

Pirst  l/2  year 

l/2  to  1  year 

1  to  1-1/2  years 

1-1/2  to  2  years 

2  to  2-1/2  years 

2-1/2  to  3  years 

3  to  3-1/2  years 

3-1/2  to  4  years 

4  to  4-1/2  years 

4-1/2  to  5  years 

5  to  5-1/2  years 

5-1/2  to  6  years 

6  to  6-1/2  years 

6-1/2  to  7  years 

7  to  7-1/2  years 

7-1/2  to  8  years 

8  to  8-1/2  years 

8-1/2  to  9  yesrs 

9  to  9-1/2  years 

9-1/2  to  10  years 

Extended  maturity "value  (10  years  from 

original  maturity  date) 4/ 


$18.75 
18.85 
19.05 
19.30 
19-55 
19.80 
20.05 
20.30 
20.55 
20.90 
21.25 
21.60 
21.95 
22.30 
22.65 
23.00 
23 .1*0 
23.80 
24.20 
24.60 

$25.00 


$37.50 
37.70 
38.10 
38.60 
39.10 
39.60 
40.10 

40. 60 

41.10 

in. 80 

42.50 

43 .20 
"*3.90 
44.60 
45.30 
46.00 
46.80 
47.60 
48.40 
49.20 

$50.00 


$75.00 
75.40 
76.20 
77.20 
78.20 
79.20 
80.20 
81.20 
82.20 
83.60 
85.00 
86.40 
87.80 
89.20 
90.60 
92.00 
93.60 
95.20 
96.80 
98.40 

$100.00 


$150.00 
150.80 
152.40 
154.40 
156.40 
158.40 
160.40 
162.40 

164.40 
167.20 
170.00 
172.80 
175.60 
178.40 
181.20 
184.00 
187.20 
190.40 
193.60 
196.80 

$200.00 


$375-00 
377.00 
381.00 
386.00 
391.00 
396.00 
401.00 

406.00 

411.00 
418.00 
425.00 
432.00 
439.00 
446.00 
453 .00 
460.00 
468.00 
476.OO 
484.00 
492.00 

$500.00 


$750.00 
754.00 
768.00 
772.00 
782.00 
792.00 
802.00 
812.00 
822.00 
836.00 
850.OO 
864.00 
878.00 
892.00 
906.OO 
920.00 
936.00 
952.00 
968.OO 
984.00 

$1,000.00 


$7,500 
7,540 
7,620 
7,720 
7,820 
7,920 

8,020 
8,120 
8,220 
8,360 
8,500 
8,640 
8,780 
8,920 
9,060 
9,200 
9,360 
9,520 
9,680 
9,840 

$10,000 


Extended  maturity  period 


$25.00 
25.37 
25-75 
26.12 
26.50 
26.90 
27.30 
27.70 
28.10 
28.50 
28.95 
29.40 
29.85 
30.30 
30.75 
31.20 
31.65 
39.15 
32.65 
33.15 


$50.00 
50.75 
51.50 
52.25 
53.00 
53.80 
54.60 
55.40 
56.20 
57.00 
57.90 
58.80 
59.70 
60.60 
61.50 
62.40 
63.30 
64.30 
65.30 
66.30 


$33.67    $67.34  $134.68 


$100.00 

101.50 
103.00 

104.50 
106.00 
107.60 
109.20 
110.80 
112.40 
114.00 
115.80 
II7.6O 
119.40 
121.20 
123.00 
124.80 
126.60 
128.60 
130.60 
132.60 


$200.00 
203 .00 
206.00 
209.00 
212.00 
215.20 
218.40 
221.60 
224.80 
228.00 
231.60 
235.20 
238.80 
242.40 
246.00 
249.60 
253 .20 
257.20 
261.20 
265.20 

$269.36 


$500.00 
507.50 
515.00 
522.50 
530.00 
538.00 
546.00 
554.00 
562.00 
570.00 
579.00 
588.00 
597.00 
606.00 
615.00 
624.00 

633 .00 
643.00 
653 .00 

663 .00 
$673.40 


$1,000 

1,015 
1,030 

1,045 
1,060 
1,076 
1,092 
1,108 
1,124 
1,140 
1,158 
1,176 
1,194 
1,212 
1,230 
1,248 

1,266 
1,286 
1,306 
1,326 


$1,346.80 


$10,000 
10,150 
10,300 
10,450 
10,600 
10,760 
10,920 
11,080 
11,240 
11,400 
11,580 
11,760 
11,940 
12,120 

12,300 
12,480 
12,660 
12,860 
13,060 
13,260 

$13,468 


(Peroent) 

0.00 
1.07 
1.59 
1.94 
2.10 
2.19 
2.25 
2.28 
2.30 
2.43 
2.52 
2.59 
2.64 
2.69 
2.72 
2.74 
2.79 
2.83 
2.86 
2.88 

3.00 


3.00 
3.00 
3.00 
2.99 
2.99 
2.99 
2.99 
2.99 


98 

98 
.98 
2.99 
2.99 
2.99 
2.99 
2.99 
2.99 
2.99 
2.99 
3.00 

3.00 


(Percent) 

3.00  37 

3.10 

3.16 

3.19 

3.23 

3.28 

3.34 

3.41 

3.49 

3.50 

3.51 

3.54 

3.58 

3.64 

3.74 

3.89 

4.01 

4.26 

4.94 

9.92 


To  extended 
maturity 


3.00 
3.00 
3.00 
3.01 
3.02 
3.02 
3.02 
3.03 
3.04 
3.05 
3.04 
3.04 
3.03 
3.04 
3.05 
3.07 
3.12 
3.10 
3.10 
3.14 


(Percent) 

1.07 
2.12 
2.62 
2.59 
2.56 
2.53 
2.49 
2.46 
3.41 
3.35 
3.29 
3.24 
3.19 
3.14 
3.09 
3.48 
3.42 
3.36 
3.31 
9.92 


3.00 
2.96 
2.91 
2.87 
3.02 
2.97 
2.93 
2.89 
2.85 
3.16 
3.11 
3.06 
3.02 
2.97 
2.93 
2.88 
3.16 
3.11 
3.06 
3.14 


1/    Kate  peroent  per  annum,  compounded  semiannually j   calculated  on  basis  3_/ 

of  $1,000  bond  (face  value). 
2/    2 -month  period  between  9-1/2  years  and  9  years  and  8  months.  4/ 


Approximate  investment  yield  for  entire  period  from  issuance  to 

maturity. 

19  years  and  8  months  from  Issue  date. 
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Table  5.   -  Series  H  Savings  Bonds, 
Schedule  of  Checks  Issued  and  Investment  Yields 


Face  value 


Maturity  value 

Redemption  value  l/. 
Issue  prloe 


At  Issue  date  

Period  of  time  bond  Is  held  after 
Issue  date: 
l/2      year 

1  year 

1-1/2  years 

2  years 

2-1/2  years 

3  years 

3-1/2  years 

4  years 

4-1/2  years 

5  years 

5-1/2  years 

6  years , 

6-1/2  years , 

7  years , 

7-1/2  years , 

8  years 

8-1/2  years , 

9  years , 

9-1/2  years , 

Maturity (9  years  and  8  months), 


♦500.00 
500.00 
500.00 


$1,000.00 
1,000.00 
1,000.00 


♦5,000.00 

5,000.00 
5,000.00 


♦10,000 
10,000 
10,000 


Amount  of  Interest  oheok  for  each  denomination 


♦2.00 
6.25 
6.25 
6.25 
6.25 
6.25 
6.25 
6.25 
8.50 
8.50 
8.50 
8.50 
8.50 
8.50 
8.50 
8.50 
8.50 
8.50 
8.50 
8.50 


♦  4.00 

12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
12.50 
17.00 
17.00 
17.00 
17.00 
17.00 
17.00 
17.00 
17.00 
17.00 
17.00 
17.00 
17.00 


>20.00 

♦  4o 

62.50 

125 

62.50 

125 

62.50 

125 

62.50 

125 

62.50 

125 

62.50 

125 

62.50 

125 

85.OO 

170 

85.OO 

170 

85.OO 

170 

85.OO 

170 

85.OO 

170 

85.OO 

170 

85.00 

170 

85.OO 

170 

85.OO 

170 

85.OO 

170 

85.00 

170 

85.OO 

170 

1/  At  all  times,  exoept  that  bond  Is  not  redeemable  during  first  6  months. 
2/  Bate  percent  per  annum,  compounded  semiannually. 


Approximate  investment  yields  en  face  value  2/ 


From  Issue  date 
to  each  Interest 
payment  date 


(Fere ant) 


0.80 
I.65 
1.93 
2.07 
2.15 
2.21 
2.25 
2.28 
2.40 
2.49 
2.57 


.63 
2.69 
2.73 
2.77 
2.81 
2.84 
2.87 
2.89 
3.00 


From  each  interest  pay- 
ment date  If  held  - 


To  maturity  ]J 


(Peroent) 


3.13 

3.18 
3.22 
3.27 
3.34 
3.41 
3.49 
3.58 
3.60 
3.63 
3.66 
3.69 
3.71* 
3.81 
3.91 
4.07 
4.36 
5.10 
10.37 


For  an  addi- 
tional half  - 
year  period  4/ 


(Peroent) 
0.80 


2."j0 
2.50 
2.50 
2.50 
2.50 
2.50 
2.50 


10.37 


1/  Approximate  lnvee1a»nt  yield  for  entire  period  from  Issuance  to 

maturity  la  3.00$  per  annum. 
4/  2-month  period  between  9-1/2  years  and  9  years  and  8  months. 


Table  6.   -  Series  J  Savings  Bonds, 
Redemption  Values  and  Investment  Yields 


Maturity  value. 
Issue  prloe. . .. 


Period  after 
Issue  date 


First  l/2  year 

1/2  to  1  year 

1  to  1-1/2  years 

1-1/2  to  2  years 

2  to  2-1/2  years 

2-1/2  to  3  years 

3  to  3-1/2  years 

3-1/2  to  4  years 

4  to  4-1/2  years 

4-1/2  to  5  years 

5  to  5-1/2  years 

5-1/2  to  6  years 

6  to  6-1/2  years 

6-1/2  to  7  years 

7  to  7-1/2  years 

7-1/2  to  8  years 

8  to  8-1/2  years 

8-1/2  to  9  years 

9  to  9-1/2  years 

9-1/2  to  10  years 

10  to  10-1/2  years 

10-1/2  to  11  years 

11  to  11-1/2  years 

11-1/2  to  12  years 

Maturity  value  (12  years  from  Issue  date) 


♦25.00 
18.00 


♦100.00  $500.00 
72.00     360.OO 


♦1,000 

720 


♦5,000 

3,600 


♦10,000 

7,200 


♦100,000 
72,000 


Redemption  values  during  each  half-year  period 
(Values  Increase  on  first  day  of  period  shown) 


Hot  redeemable. 


Approximate  Investment  yields  i/ 


On  purchase  prloe 
from  Issue  date 
to  beginning  of 
each  half-year 
period 


♦18.IO 
18.22 
18.37 
18.55 
18.75 
18.97 
19.20 
19.45 
19.72 
20.00 
20.30 
20.60 
20.92 
21.25 
21.60 
21.95 
22.30 
22.65 
23.02 
23.40 
23.80 
24.20 
24.60 


♦72.40 
72.90 
73.50 
74.20 
75.00 
75.90 
76.80 
77.80 
78.90 
80.00 

81.20 

82.40 
83.70 
85.OO 
86.40 
87.80 
89.20 
90.60 
92.10 
93.60 
95.20 
96.80 
98.40 


♦25.00  ♦lOO.OO 


♦362 
364 

367 
371 
375 
379 
384 
389 
394 
400 
406 
412 
418 
425 
^32 
439 
446 
453 
460 
468 
476 
484 
492 
$500 


♦724 
729 
735 
742 
750 
759 
768 
778 
789 
800 
812 
824 
837 
850 
864 
878 
892 
906 
921 
936 
952 
968 
984 


00  $1,000 


♦3,620 

3,645 
3,675 
3,710 
3,750 
3,795 
3,840 
3,890 
3,945 
4,000 
4,060 
4,120 
4,185 
4,250 
4,320 
4,390 
4,460 
4,530 
4,605 
4,680 
4,760 
4,840 
4,920 
♦5,000 


♦7,240 
7,290 
7,350 

7,420 

7,500 
7,590 
7,680 
7,780 
7,890 

8,000 
8,120 
8,240 
8,370 
8,500 
8,640 
8,780 
8,920 
9,06o 
9,210 

9,360 
9,520 
9,680 

9,840 
$10,000 


♦72,400 
72,900 
73,500 
74,200 
75,000 

75,900 
76,800 
77,800 
78,900 
80,000 
81,200 
82,400 
83,700 
85,000 
86,400 
87,800 
89,200 
90,600 
92,100 
93,600 
95,200 
96,800 
98,400 

♦100,000 


(Peroent) 


1.11 
1.25 
1.38 
1.51 
1.64 
1.77 
I.85 
1.95 
2.04 
2.12 
2.20 
2.26 
2.33 
2.39 
2.45 
2.50 
2.54 
2.57 
2.61 
2.64 
2.68 
2.71 
2.73 
2.76 


On  current  redemption  value 
from  beginning  of  eaoh  half- 
year  period  if  held  - 


To  maturity 


(Peroent) 

2.76  2/ 

2.83 

2.89 

2.95 

3.01 

3.05 

3.09 

3.13 

3.16 

3.18 

3.21 

3.23 

3.25 

3.26 

3.28 

3.28 

3.28 

3.29 

3.32 

3.32 

3.33 

3.31  . 

3.28 

3.25 


For  an  addi- 
tional half- 
year  period 


(Peroent) 

1.11 
1.38 
I.65 
1.90 
2.16 
2.40 
2.37 
2.60 
2.83 
2.79 
3.00 
2.96 
3.16 
3.11 
3.29 
3.24 
3.19 
3.14 
3.31 
3.26 
3.42 
3.36 
3.31 
3.25 


1/  Rate  peroent  per  annum,  compounded  semiannually;  calculated  on  basis  of 
$1,000  bond  (face  value). 


2/  Approximate  Investment  yield  for  entire  period  from  issuance  to  maturity. 


MSB 


May  1952 


a-7 


Maturity  value. 
Issue  price. .. . 


Period  after 
Issue  date 


Table  7.   -  Series  K  Savings  Bonds, 
Redemption  Values  and  Investment  Yields 


First  l/2  year 

1/2  to  1  year 

1  to  1-1/2  years 

1-1/2  to  2  years 

2  to  2-1/2  years 

2-1/2  to  3  years 

3  to  3-1/2  years 

3-1/2  to  4  years 

4  to  4-1/2  years 

4-1/2  to  5  years 

5  to  5-1/2  years 

5-1/2  to  6  years 

6  to  6-1/2  years 

6-1/2  to  7  years 

7  to  7-1/2  years 

7-1/2  to  8  years 

8  to  8-1/2  years 

8-1/2  to  9  years 

9  to  9-1/2  years 

9-1/2  to  10  years 

10  to  10-1/2  years 

10-1/2  to  11  years 

11  to  11-1/2  years 

U-l/2  to  12  years 

Maturity  value  (12  years  from  Issue  date) 


$500.00 
500.00 


$1,000 
1,000 


$5,000 
5,000 


$10,000 
10,000 


$100,000 
100,000 


Redemption  values  during  each  half-year  period 
(Values  change  on  first  day  of  period  shown) 


Approximate  Investment  yields  1/ 


On  purohase  price 
from  Issue  date 
to  beginning  of 
each  half-year 
period 


Not  redeemable. 
$1*96.00 

U92.50 

489.50 

U87.50 

W5.50 

1*81*. 50 

U83.50 

1*83 .00 

1*83 .00 

1*83.50 

1*81*. 00 

U81*. 50 

1*85.00 

1*86.00 

1*87.00 

1*88.00 

1*89.00 

1*90.50 

1*92.00 

1*93-50 

1*95.00 

496.50 

1*98.00 
$500.00 


$992 
985 
979 
975 
971 
969 
967 
966 
966 
967 
968 
969 
970 
972 
974 
976 
978 
981 
981* 
987 
990 
993 
996 
$1,000 


$i*,96o 
4,925 
4,895 
U,  875 
4,855 
if,  81*5 
lf,835 
1*,830 
4,830 
»f,835 
lt,8lf0 
if,  81*5 
If, 850 
if, 860 
If,  870 
4,880 
4,890 
4,905 
4,920 
4,935 
4,950 
4,965 
4,980 

$5,000 


$9,920 
9,850 
9,790 
9,750 
9,710 
9,690 
9,670 
9,660 
9,660 
9,670 
9,680 
9,690 
9,700 
9,720 
9,740 
9,760 
9,780 
9,810 
9,840 
9,870 
9,900 
9,930 
9,960 
$10,000 


$99,200 
98,500 
97,900 
97,500 
97,100 
96,900 
96,700 
96,600 
96,600 
96,700 
96,800 
96,900 
97,000 
97,200 
97,400 
97,600 
97,800 
98,100 
98,400 
98,700 
99,000 
99,300 
99,600 
$100,000 


(Percent) 


1.16 
1.26 
1.37 
1.52 
1.62 
1.75 
1.84 
1.94 
2.03 
2.13 
2.21 
2.27 
2.33 

2.39 

2.44 
2.49 
2.53 
2.57 
2.61 
2.65 
2.68 
2.70 
2.73 
2.76 


On  ourrent  redemption  value 
from  beginning  of  each  half- 
year  period  If  held  - 


To  maturity 


(Percent) 

2.76  2/ 

2.84 

2.92 

2.99 

3.05 

3.12 

3.16 

3.21 

3.25 

3.27 

3.29 

3.31 

3.33 

3.36 

3-37 

3.39 

3.41 

3.43 

3.43 

3.43 

3.44 

3.45 

3.48 

3.57 


For  an  addi- 
tional half- 
year  period 


(Percent) 
1.16 
1.37 
1.58 
2.00 
2.01 
2.43 
2.44 
2.65 
2.86 
3.06 
3.06 
3.06 
3.05 
3.26 
3.25 
3.24 
3.24 
3.44 
3.43 
3.41 
3.40 
3-39 
3.38 
3.57 


1/  Bate  peroent  per  annum,  compounded  semiannually. 


2/  Approximate  investment  yield  for  entire  period  from  issuance  to 
maturity. 


V26&& 


A-g 
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Table  8.  -  Comparison  of  Savings  Bonds  Investment  Yields 
for  Length  of  Time  Held 


Approximate  investaent  jields  1/ 


Series 
A-D 


Series  E  issued 


May  1941- 
Aprll  191*2 


May  1942- 
April  1952 


May  1952 
and  after 


Series 
B 


Series 


(In  percent) 


Length  of  time  held  after  Issue  date  I 

1/2      rear 

1  year 

1-1/2  years 


2  years 

2-1/2  yean 

3  years 

3-1/2  yean 

4  years 

4-1/2  years 

5  years 

5-1/2  years 

6  years 

6-1/2  years 

7  years 

7-1/2  years 

6  years 

8-1/2  yean 

9  years 

9-1/2  years 

9  years  and 

10  years 

10-1/2  years 

11  years 

11-1/2  years 

12  years 


months. 


Length  of  time  held  after  original  maturity! 
1/2      year 

1  year 

1-1/2  years 

2  years 

2-1/2  years 

3  years 

3 -l/2  years 

4  years 

4-1/2  years 

5  years 

5-1/2  years 

6  years 

6-1/2  years 

7  years 

7-1/2  yean 

8  years 

8-1/2  yean 

9  years 

9-1/2  years 

10  years   ( extended  maturl ty ) 


.00 
1.33 
1.76 
1.97 
2.09 


2.29 
2.29 

2.30 
2.30 


2.84 
2.90  2/ 


.00 

.67 

.88 

.99 
1.06 
1.31 
1.49 
1.62 
1.72 

1.79 
1.85 
1.90 

2.12 
2.30 
2.45 
2.57 
2.67 
2.76 
2.84 

2.90  2/ 


2.88 
2.86 
2.84 
2.82 
2.81 
2.79 
2.77 
2.75 
2.74 
2.72 
2.71 
2.69 
2.67 
2.66 
2.70 
2.75 
2.79 
2.83 
2.87 
2.90  37 


.00 

.67 

.88 

.99 
1.06 
1.31 
1.49 
1.62 
1.72 
1.79 
I.85 
1.90 
2.12 
2.30 
2.45 
2.57 
2.67 
2.76 
2.84 

2.90  2/ 


2.90 
2.90 
2.91 
2.90 
2.91 
2.91 
2.91 
2.91 
2.91 
2.92 
2.92 
2.93 
2.93 
2.93 
2.93 
2.93 
2.94 
2.94 
2.94 
2.95  37 


1.07 
1.59 
1.94 
2.10 
2.19 
2.25 
2.28 
2.30 
2.V3 
2.52 
2.59 
2.64 

69 

72 

7* 

79 

83 

86 
2.88 
3.00  2/ 


3.00 
3.00 
2.99 
2.99 
2.99 
2.99 
2.99 
2.98 
2.98 
2.98 
2.99 
2.99 
2.99 
2.99 
2.99 
2.99 
2.99 
2.99 
3.00 
3.00  4/ 


.80 
I.65 
1.93 
2.07 
2.15 
2.21 
2.25 
2.28 
2.40 
2.49 
2.57 
2.63 
2.69 
2.73 
2.77 
2.81 
2.84 
2.87 
2.89 
3.00  2/ 


.00 

.27 

.45 

.61 

.75 

•  89 
1.03 
1.19 
1.34 
1.49 
I.63 
1.76 
1.87 
1.96 
2.03 
2.09 
2.14 

2.19 

2.24 

2.29 
2.34 
2.40 
2.46 
2.53  2/ 


1.11 
1.25 
1.38 
1.51 
1.64 
1.77 
I.85 
1.95 
2.04 
2.12 
2.20 
2.26 

2.33 

2.39 
2.45 
2.50 
2.54 
2.57 
2.61 

2.64 
2.68 
2.71 

2.73 
2.76  2/ 


.10 

.30 

.44 

.61 

.75 

.88 
1.04 
1.20 

1.35 
1.51 

1.66 
1.79 
I.89 
I.98 
2.05 
2.12 
2.18 
2.23 
2.27 

2.31 
2.35 
2.39 
2.44 
2.50  2/ 


1.16 
1.26 

1.37 
1.52 

1.62 
1.75 
1.84 
1.94 
2.03 
2.13 
2.21 
2.27 
2.33 
2.39 
2.44 
2.49 
2.53 
2.57 
2.61 

2.65 
2.68 
2.70 
2.73 
2.76  2/ 


1/     Approximate  investment  yield  (rate  per  annum,   compounded  semiannually) 

on  purchase  price  for  length  of  time  held. 
2/    Maturity  date. 


V 


20  years  from  issue  date. 

19  years  and  8  months  from  issue  date. 


May  1952 


A-9 


Table  9.  -  Comparison  of  Savings  Bonds  Investment  Yields  for  Length  of  Time  Remaining  to 

Maturity  and  to  Extended  Maturity 


Approximate  Investment  yields  1/ 

Series 
A-D 

Series  E  Issued  - 

Series 
E 

Series 

Series 

Hey  1941- 
Aprll  1942 

May  1942- 
Aprll  1958 

May  1952 
and  after 

F 

J 

a 

E 

(In  percent) 


To  maturity 


At  Issue  date , 

Length  of  tine  held  after  Issue  date: 
1/2      year 

1  year 

1-1/2  years 

2  years 

2-1/2  years 

3  years 

3-1/2  years 

4  years 

4-1/2  years 

5  years 

5-1/2  years 

6  years 

6-1/2  years 

7  years 

7-1/2  years 

8  years 

8-1/2  years 

9  years 

9-1/2  years 

9  years  and  8  months 

10  years 

10-1/2  years 

11  years 

11-1/2  years 

12  years 

At  original  maturity  date 

Length  of  time  held  after  original 
maturity  date: 

1/2      year 

1  year 

1-1/2  years 

2  years 

2-1/2  years 

3  years 

3-1/2  years 

4  years 

4-1/2  years 

5  years 

5-1/2  years 

6  years 

6-1/2  years 

7  years 

7-1/2  years 

8  years 

8-1/2  years 

9  years 

9-1/2  years 

10     years  (extended  maturity),.. 


2.90 

3.05 
3.07 
3.10 
3.13 
3.17 
3.21 
3.27 
3.34 
3.42 
3.52 
3.64 
3.81 
4.02 
4.31 
4.26 
4.21 
4.17 
4.12 
4.08 


•2/ 


2.90 

3.05 
3.15 
3.25 
3.38 
3.52 
3.58 
3.66 
3.75 
3.87 
4.01 
4.18 
4.4l 
4.36 
4.31 
4.26 
4.21 
4.17 
4.12 
4.08 

2/ 


2.90 

3.05 
3.15 
3.25 
3.38 
3.52 
3.58 
3.66 
3-75 
3.87 
4.01 
4.18 
4.41 
4.36 
31 
26 
21 
17 
12 


4 
4 
4 
4 
4 
4.08 


•2/ 


3.00 

3.10 
3.16 
3.19 
3.23 
3.28 
3.34 
3.41 
3.49 
3.50 
3.51 
3.54 
3.58 
3.64 
3.74 
3.89 
4.01 
4.26 
4.94 
9.92 


.2/ 


3.00 

3.13 
3.18 
3.22 
3.27 
3.34 
3.M 
3.49 
3.58 
3.60 
3.63 
3.66 
3.69 
3.7^ 
3.81 
3.91 
4.07 
4.36 
5.10 
10.37 


.2/ 


2.53 

2.64 
2.73 
2.82 
2.91 
2.99 
3.07 
3.15 
3.20 
3.24 
3.27 
3.29 
3.29 
3.31 
3.32 
3-35 
3.40 
3.46 
3.54 
3.63 

3.72 
3.81 
3.91 
4.08 


.2/ 


2.76 

2.83 
2.89 
2.95 
3.01 
3.05 
3.09 
3.13 
3.16 
3.18 
3.21 
3.23 
3.25 
3.26 
3.28 
3.28 
3.28 
3.29 
3.32 
3.32 

3.33 
3.31 
3.28 
3.25 


.2/ 


2.50 

2.62 
2.73 
2.84 
2.94 
3.04 
3.13 
3.20 
3.26 
3.30 
3.32 
3-33 
3.33 
3.34 
3-35 
3-37 
3.39 
3.42 
3.46 
3.51 

3.60 
3.75 
3.94 
4.13 


.2/ 


2.76 

2.84 
2.92 
2.99 
3.05 
3.12 
3.16 
3.21 
3.25 
3.27 
3.29 
3.31 
3.33 
3.36 
3.37 
3.39 
3.41 
3.43 
3.43 
3.43 

3.44 
3.45 
3.48 
3.57 


.2/ 


To  extended  maturity 


2.90 


3.00 


2.92 

3.00 

3.00 

2.94 

3.00 

3.00 

2.97 

3.01 

3.01 

3.01 

3.02 

3.02 

3.05 

3.02 

3.02 

3.10 

3.02 

3.02 

3.16 

3.03 

3.03 

3.23 

3.04 

3.04 

3.32 

3.05 

3.05 

3.43 

3.04 

3.04 

3.56 

3.04 

3.04 

3.73 

3.03 

3.03 

3.96 

3.04 

3.04 

4.26 

3.05 

3.05 

4.26 

3.07 

3.07 

4.21 

3.12 

3.12 

4.17 

3.10 

3.10 

4.12 

3.10 

3.10 

4.08 

3.14 

3.14 

3.00 


1/  Approximate  inrestment  yield  (rate  per  annum,  compounded  semiannually) 
on  current  redemption  value  for  length  of  time  remaining  to  original 
maturity  and  to  extended  maturity. 


2/  Maturity  date. 
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Treasury  Bonds,    Investment  Series  B-1975-80, 
Reopened 

On  April  30,  1952,  the  Secretary  of  the  Treasury 
announced  an  additional  step  In  the  Treasury's  pro- 
gram to  raise  from  nonbank  sources  the  funds  required 
In  financing  the  defense  program.  The  Secretary 
announced  that  on  May  19,  1952,  the  subscription 
books  would  be  opened  for  a  limited  period  for  the 
sale  of  additional  amounts  of  the  2-j/k  percent 
Treasury  Bonds,  Investment  Series  B-1975-80.  These 
bonds,  which  were  originally  Issued  April  1,  1951. 
are  not  transferable,  but  at  the  option  of  the  owner 
may  be  exchanged  for  1-1/2  percent  five-year  market- 
able Treasury  notes.  The  notes  are  to  be  dated 
April  1  and  October  1  of  each  year  during  the  life 
of   the  bond. 


April  1,    1951   (outstanding  In  the  amount  of  $11.5 
billion  on  April  30,    1952). 

Commercial  banks  are  excluded  from  this  offer- 
ing, except  to  the  extent  that  they  turn  in  re- 
stricted bonds  acquired  before  December  31,  19^5. 
for  the  partial  investment  of  their  savings  accounts. 
Subscriptions  from  such  banks  will  be  accepted  only 
on  the  basis  of  one-fourth  cash  and  three-fourtha 
bonds   eligible   for  this   exchange. 

Payment  for  the  new  bonds  may  be  made  In  full 
on  June  M-,  1952,  or  in  four  equal  Installments  on 
June  h,  August  1,  October  1,  and  December  1,  1952, 
with  provisions  for  acceleration  of  payments  If 
subscribers  so  desire. 


Subscriptions  to  the  new  2-3/H-  percent  bonds  may 
be  paid  for  In  full  In  cash,  or  not  less  than  one- 
fourth  of  the  amount  subscribed  for  may  be  paid  for 
In  cash  and  the  remainder  by  exchange,  par  for  par, 
with  appropriate  interest  adjustments,  of  bonds  of 
any  of  the  four  outstanding  bank  restricted  1/ 
Treasury  bonds  with  the  longest  maturities.  The 
issues  eligible  for  such  exchange  are  the  2-1/2 
percent  bonds  of  1965-70,  the  2-1/2  percent  bonds  of 
1966-71,  and  the  two  issues  of  2-1/2  percent  bonds 
of  June  15  and  December  15,  1967-72.  The  two  latter 
issues  are  those  which  were  exchangeable  for  the 
2-3/^   percent   Treasury   bonds   originally   Issued 


Treasury  Bills  Increased 
New  Offerings  of  Treasury  bills  in  April 
totaled  $5.4  billion  and  bills  matured  In  the  amount 
of  t'+.S  billion,  resulting  in  an  increase  of  J. 6  bil- 
lion in  bills  outstanding  during  the  month.  The 
maturities  amounted  to  $1.2  billion  in  each  of  the 
four  weeks.  The  offering  on  April  3  amounted  to 
$1.2  billion  and  for  each  of  the  three  subsequent 
weeks  the  offerings  amounted  to  $1.^  billion.  The 
average  rates  of  discount  on  the  four  new  offerings 
were  1.598  percent  for  April  3,  I.629  percent  for 
April  10,  I.65O  percent  for  April  17,  and  1.6l6  per- 
cent for  April  2k. 


Note:  Details  of  Treasury  market  financing  operations  are 
shown  elsewhere  in  this  issue  of  the  "Treasury 
Bulletin",  in  the  tables  on  "Offerings"  and  "Dis- 
position",  respectively,   of  marketable     issues       of 


bonds,  notes,  and  certificates  of  indebtedness,  and  in  the 
table  "Offerings  of  Treasury  Bills". 

1/    Defined  in  "Debt  Outstanding",  Table  3,   footnote  1. 
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SUMMARY  OF   FEDERAL   FISCAL  OPERATIONS 


(In  millions  of  dollars) 


Period 


Budget  receipts  and  expenditures 


Net 

receipts 

1/ 


Expend- 
itures 
2/ 


Surplus, 
or 

deficit 
(-)  2/ 


Net  of 
trust 
account 
and  other 
transactions 

g/  U 


Clearing 

account 

4/ 


Net 

Increase 

In 

public 

debt,  or 

decrease 

(-) 


Net 

increase 
in  General 
Fund  bal- 
ance, or 
decrease 
(-) 


Levels,  end  of  period 


General 

Fund 

balance 


Debt  outstanding 


Public 
debt 


Guaranteed 
securities 


Total 

Federal 

securities 


4 


Fiscal  years: 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952  (Est.).. 

1953  (Est.).. 
Calendar  years: 

1942 

19^3 

1944 

1945 

1946 

1947 

1948 

19^9 

1950 

1951 

Months: 

1950 -January. 
February 
March... 

April... 
May 

June.... 


July.... 

August. . 

September 

October. 

November 

December 

1951- January . 
February 
March, 

April. 
May... 
June.. 


July.. 
August 
September 

October . 
November 
December 

1952 -January. 
February 
March . . . 


12,696 
22,202 
43,&92 
44,762 
1+0,027 
1+0,043 
1+2,211 
38,21+6 
37,01+5 
1+8,11+3 

62,680 
70,998 

16,290 
34,483 
43,531 
1+3,928 
38,810 

1+1,010 
1+1,1+50 
38,122 
37,831+ 
53, 1*88 


3,366 
2,972 
l+,820 
1,1+88 
2,320 
l+,l+0l+ 

1,881 
2,860 

i+,605 
2,056 
2,851 
1+.211 

1+, 1+1+8 
4,257 
8,112 

2,626 
3,146 
7,089 

2,571 
3,591+ 
6,209 

2,635 
3,521 
5,279 

4,953 
9,886 


34,187 

79,622 

95,315 

98,703 

60,703 

39,289 

33,791 

1+0,057 

1+0,167 

44,633  $J 

70,881 

85,1+1+1+ 


57,751 
90,174 
97,l8l 
87,522 
1+1,322 

38,576 
36,209 
1+1,711+ 
38,255 
56,81+6 


5/ 


3,323 
2,1+96 
3,269 
2,81+7 
2,962 
4,296 

3,013 
2,515 
3,520 

3,170 
3,102  5/ 
3,742 

3,808 
3,211 
4,058 

4,007 
4,517 
5,969 

4,739 
5,087 
5,163 

5,483 
5,178 
5,627 

5,455 
5,105 

5,704 


-21,1+90 

-57,420 

-51,423 

-53,941 

-20,676 

754 

8,419    • 

-1,811 

-3,122 

3,510  57 

-8,201 
-14,446 


-4l,i+6l 

-55,691 

-53,650 

-43,594 

-2,512 

2,431+ 

5,241 

-3,592 

-1+22 

-3,358 


u 


44 

476 

1,551 

-1,358 

-642 

108 

-1,132 

344 

1,084 

-1,114 

-252  57 

470 

640 
1,047 
4,054 

-1,381 
-1,370 

1,119 
-2,168 
-1,493 

1,046 

-2,847 

-1,658 

-347 

-501 

448 

4,182 


-1,613 

-338 

-2,222 

791 

-524 

-1,103 

-294 

-495 

99 

679  5/ 

-173 
-330 

-1,788 

-266 
-1,161 

-123 
-1,386 

-350 
-229 
-502 

311  57 

815 


2 
170 
-93 

-79 
147 
-53 

-99 
147 
-27 

-17 

169  5/ 
45 

-83 
227 

-34 

-69 
136 
284 

11 
83 
37 

-55 

82 

196 

-374 
186 
106 


555 

-507 

366 

483 

-214 

17 
75 


362 
-240 

199 
234 

87 

-106 


-11 

122 

25 

-376 

-8 

31 

-140 

-80 

49 
-63 
-52 

247 
-161 
111 

106 

-304 
43 
-14 

-103 
30 

-86 
20 

7 
103 
-25 

-245 


23,461 

64,274 

64,307 

57,679 

10,740 

-11,136 

-5,994 

478 

4,587 

-2,135 

5,000 
14,700 

50,232 
57,707 
64,753 
47,484 
-18,966 

-2,249 
-4,100 

4,331 
-423 

2,711 


-265 

-497 

-645 

-6 

632 

1,007 

183 

333 

-658 

-279 

140 

-369 

-583 
-184 
-944 

-270 
366 
129 

435 
988 
709 

945 

1,306 

-186 

357 
587 

-2,278 


358 

6,515 

10,662 

4,529 

-10,460 

-10,930 

1,624 

-1,462 

2,047 

1,839 

-3,357 


6,983 
1,751 
9,942 
3,767 
-22,502 

-405 

1,111 

471 

-447 

62 


370 

137 

935 

-1,419 

-238 

1,053 

-1,017 
685 
319 

-1,359 

-6 

93 

221 

929 

3,187 

-1,614 

-1,173 

1,574 

-1,737 

-525 

1,822 

-2,042 
-250 
-329 

-415 
1,196 

1,765 


2,991 

9,507 

20,169 

24,698 

14,238 

3,308 

4,932 

3,470 

5,517 

7,357 

4,000 
4,000 

10,543 
12,294 
22,236 
26,003 
3,502 

3,097 
4,208 
4,679 
4,232 
4,295 


5,049 
5,186 
6,121 
4,702 
4,464 
5,517 
4,500 
5,185 
5,505 
4,145 
4,139 
4,232 

4,454 
5,382 
8,569 

6,955 
5,782 
7,357 
5,620 
5,095 
6,9lfi 

4,874 
4,624 
4,295 

3,879 
5,075 
6,84o 


72,422 
136,696 
201,003 
258,682 
269,422 
258,286 
252,292 
252,770 
257,357 
255,222 

260,222 
274,922 

108,170 
165,877 
230,630 
278,115 
259,149 
256,900 
252,800 
257,130 
256,708 
259,419 


256,865 
256,368 
255,724 

255,718 
256,350 
257,357 

257,541 
257,874- 
257,216 

256,937 
257,077 
256,708 

256,125 
255,941 
254,997 
254,727 
255,093 
255,222 

255,657 
256,644 
257,353 

258,298 
259,604 
259,419 

259,775 
260,362 
258,084 


4,568 
4,100 

1,623 

433 
476 

90 

73 
27 
20 
29 

67 
60 

4,301 

4,230 

1,514 

567 

339 

81 

55 

30 

24 

42 


27 
27 
24 

22 
20 
20 

16 
18 
20 
22 
24 
24 

18 
18 
21 

21 
29 
29 

28 
32 
33 

37 
43 
42 

38 
37 
41 


76,991 

140,796 
202,626 
259, 115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 

260,289 
274,982 

112,471 
170,108 
232,144 
278,682 
259,487 

256,981 
252,854 
257,160 
256,731 
259,461 


256,892 
256,395 
255,747 
255,740 
256,370 
257,377 

257,557 
257,891 
257,236 

256,959 
257,100 
256,731 

256,143 
255,958 
255,018 

254,748 
255,122 
255,251 
255,685 
256,677 
257,386 

258,336 
259,647 
259,461 

259,813 
260,399 

258,124 


Source:     Actual  figures  from  Dally  Treasury  Statement;    estimates  based  an 
1953  Budget  document,   including  effect  of  proposed  legislation.     More 
detailed  Information  with  respect  to  the  figures  in  this  table  is  given 
elsewhere  In  the  "Treasury  Bulletin" . 

l/    Gross  receipts  less  appropriations  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts. 

2/    Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,   established 
under  Section  114  (f)   of  the  Economic  Cooperation  Act  of  1948 
(62  Stat.   150),   are  consolidated  with  budget  expenditures. 
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Excess  of  receipts,   or  expenditures  (-). 

For  outstanding  checks  and  interest  coupons,   and  telegraphic  reports 
from  Federal  Reserve  Banks;   excess  of  receipts,   or  expenditures  (-). 
Beginning  November  1950,   Investments  of  wholly  owned  Government 
corporations  in  public  debt  securities  are  excluded  from  budget 
expenditures,   and  included  with  other  such  investments  under  "Trust 
account  wvl   other  transactions" .     Adjustments  for  July-October  1950 
investments  were  made  in  the  November  and  January  figures. 


BUDGET  RECEIPTS  AND  EXPENDITURES 


Treasury  Bulletin 


Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Internal  revenue  1/ 

Customs 

Other 

receipts 

6/ 

Or  oss 
receipts 

Deductions 

Fiscal  year 

Income  and  profits  taxes 

Employment 

taxes 

1/ 

Miscella- 
neous 
internal 
revenue 

Total 

internal 

revenue 

Appropriations 
to  Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund  Jj 

Befunds 
of 

receipts 
3/ 

Net 
receipts 

or  month 

Withheld 
hy 

employers 
2/ 

Other 

2/ 

Total 
it/ 

8,393 
10,289 

9,392 
10,013 
11,436 

9,842 
10,073 
13,535 

17,906 

20,375 

726 
2,130 
1,128 

780 
2,177 
l,36l 

897  ipy 
3,057 
2,019 

14,274  10/ 

26,262 
24,884 
21,493 
19,292 
19,735 
19,641 
18,189 
24,218 

34,318 
39,660 

983 

404 
4,115 

828 

254 
2,916 

3,021  ja/ 

1,943 

7,717 

22,18010/ 

34,655 
35,173 
30,885 
29,306 
31,171 
29,482 
28,263 
37,753 

52,224 
60,035 

1,709 
2,535 
5,242 

1,607 
2,430 
4,277 

3,770 
4,554 
9,276 

35,401 

1,739 
1,780 
1,701 
2,024 
2,381 
2,477 
2,883 
3,931 

4,847 
4,989 

177 
596 
449 
46 
505 
322 

174 
703 
539 

3,512 

5,291 
6,949 
7,725 
8,049 
8,301 
8,348 
8,303 
9,423 

9,786 
10,514 
722 
806 
707 
885 
805 
823 
826 
805 
825 

7,204 

41,685 
43,902 
40,310 
39,379 
41,853 
40,307 
39,449 
51,106 

66,857 

75,538 
2,608 
3,937 
6,398 

2,539 
3,740 
5,421 

4,770 

6,063 

10,641 

46,117 

431 
355 
435 
494 

422 
384 
423 
624 

575 
575 

48 
50 
42 
52 
47 
44 

44 
43 
44 

414 

3,325 
3,494 
3,492 
4,635 
3,824 
2,082 
1,439 
1,639 

1,608 
1,624 

177 

178 

83 

117 
164 
111 

339 

88 

U5 

1,373 

45,441 
47,750 
44,238 
44,508 
46,099 
42,774 
41,311 
53,369 

69,040 
77,737 
2,833 
4,165 
6,524 
2,708 
3,951 
5,576 

5,153 

6,194 

10,800 

47,904 

1,292 
1,310 
1,238 
1,459 
1,616 
1,690 
2,106 
3,120 

3,850 
4,030 

175 
516 
258 
32  97 
400  9/ 
266 

147  2/ 
446 

460 
2,699 

257 
1,679 
2,973 
3,006 
2,272 
2,838 
2,160 
2,107 

2,510 
2,709 
88 
55 
57 
41 
30 
31 

52 
195 
455 

1,004 

43,892 

44,762 

40,027 
40, 043 
42,211 
38,246 
37,045 
48,143 

62,680 
70,998 

2,571 
3,594 
6,209 
2,635 
3,521 
5,279 

4,953 
5,553 
9,886 

44,202 

1948 

1952  (Est.)... 

1953  (Est.)... 

August... 
September 
October.. 
November. 
December. 

19 52 -January.. 
February. 
March.... 

Fiscal  year 
1952  to  date 

Source:  Actual  figures  from  Daily  Treasury  Statement j  estimates  based  on 
1953  Budget  document,  Including  $15  million  In  "Other  receipts"  for 
1953  under  proposed  legislation.  Eecelpt  classifications  shown  here 


are  based  on  the  Daily  Treasury  Statement,  and  therefore  differ  some- 
what from  those  in  the  Budget.  Footnotes  follow  Table  £. 


Table  2.-  Expenditures  by  Major  Classifications 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952  (Est.)... 

1953  (Est.)... 

1951-July 

August... 
September 

October.. 
November. 
December. 
1952 -January.. 
February. 
Maroh... . 


Fisoal  year 
1952  to  date. 


Total  11/ 


95,315 
98,703 
60,703 
39,289 
33,791  14/ 

40,057  14/ 
4o,l67 
44,633  157 

70,881 
35,444 

4,739 
5,087 
5,163 
5,483 
5,178 
5,627 

5,455 
5,105 
5,704 


47,540 


National  defense  and 
related  activities 


89,720 
90,501 
48,870 
16,812 
11,500 

12,158 
12,346 
19,964 

39,918 
51,228 

2,930 
3,040 
2,628 

3,166 
3,015 
3,070 

3,414 
3,155 
3,425 


27,842 


International 
finance  and  aid 


727 
4,928 
4,143  14/ 
6,016  14/ 
4,689 
4,445 

6,820 

10,513 

318 

367 

301 

377 
367 
442 

291 
391 
407 


3,261 


Interest  on  the 
public  debt  Jg/ 


2,609 
3,617 
4,722 
4,958 
5,211 

5,339 
5,750 
5,613 

5,850 

6,150 

232 

222 

580 

497 
173 
1,057 
228 
142 
689 


3,820 


Veterans '   Mminls  - 
tration  wl 


730 
2,060 
4,253 
7,259 
6,469 
6,878 
6,517 
5,249 

5,247 
4,187 

435 
422 
422 
411 

478 

397 
449 
396 
404 


3,814 


Other 


2,256 
2,525 
2,133 
5,332 
6,467 
9,666 
10,865 
9,363  15/ 

13,046 

13,365 

823 

1,036 

1,233 

1,032 

1,146 

662 

1,073 

1,022 

779 


8,803 


Source:     Actual  figures  from  Dally  Treasury  Statement;   estimates  based  on 
1953  Budget  document,   including  effect  of  proposed  legislation.     Ex- 
penditure classifications  shown  here  are  based  on  the  Daily  Treasury 
Statement,   and  therefore  differ  somewhat  from  those  in  the  Budget. 
For  further  detail,   see  tables  under  "Internal  Eeverrue  Collections". 
Under  Current  Tax  Payment  Act  of  1943,   as  amended  (26  U.S.C.  1621-1632), 
with  figures  for  the  calendar  year  1951  estimated  as  explained  in 
footnote  7.     Beginning  January  1952,   figures   include  old-age  insurance 
taxes  on  employers  and  employees,   because  these  taxes  are  no  longer 
separable  from  Income  tax  withheld  by  employers. 

Consists  of  corporation  Income  and  excess  profits  taxes,    individual 
income  tax  not  withheld,   and  old-age  insurance  tax  on  self -employment 


a 
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income  beginning  with  the  taxable  year  1951  (see  footnote  7). 
Partly  estimated  beginning  January  1951  (see  footnote  7). 
Consists  of  receipts  for  old-age  Insurance,  unemployment  insurance, 
and  railroad  retirement;  for  further  detail,  see  Tables  7  and  8. 
Beginning  January  1951,  receipts  for  old-age  Insurance  are  estimated 
as  explained  in  footnote  7.  Bailroad  unemployment  insurance  contri- 
butions for  administrative  expenses  are  included  in  "Other  receipts" . 
Includes  proceeds  from  sale  of  surplus  property  and  from  Government- 
owned  securities;  also  deposits  resulting  from  renegotiation  of  war 
contracts  (see  "Treasury  Bulletin"  for  February  1948,  page  5);  and 
repayments  on  credit  to  United  Kingdom  (see  Table  4). 
Footnotes  7  through  9  on  page  3  and  10  through  40  on  page  4. 


6/ 


Slay  1952 


BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  millions  of  dollars) 


Fisoal  year 
or  month 

Total 

Department 
of  the 
Air  Force 

Department 
of  the 
Army 
11/ 

Department 
of  the 
Navy 

IS/ 

Payments 
under  Armed 
Forces 
Leave  Aqt 

Reconstruc- 
tion 
Finance 
Corporation 

United 

States 

Maritime 

Commission 

20/ 

UNERA 

Surplus 
property 
disposal 
21/ 

Strategic 

and 

critical 

materials 

22/ 

Other 
23/ 

89,720 
90,501 
48,870 
16,812 
11,500 

- 

49,242 

50,337 

27,800 

6,911 

6,046 

26,538 

30,047 

15,161 

4,998 

4,171 

1,986 
270 

2,682 
472 
328 
138 

3,812 

3,227 

694 

271 

277 

114 

664 

1,501 

268 

106 
442 
325 

11 
99 

7,447 
6,305 

4,117 

551* 

44 

12,158 
12,3^6 
19,964 

39,918    M 

51,228  Ht/ 

1,690 
3,506 
6,238 

5,M7 
4,058 
6,876 

15,078 
16,838 

4,412 
4,110 
5,757 

10 

1 
3 

- 

136 

25 
* 
* 

98 

7 
* 

299 
656 

71 
225 

I4.35 

1952  (Est.).... 

1953  (Est.).... 

12,500 
18,900 

10,000 
12,300 

1 
* 

- 

- 

- 

3 

800 
1,100 

536 
590 

August.... 
September. 

2,930 

3,040 
2,628 

916 

897 
778 

1,182 
1,210 
1,036 

759 
792 
671 

* 

* 

- 

- 

* 

2 
-1 

3^ 
108 
112 

39 
30 
32 

October... 
November. . 

Doc  ember. . 

3,166 
3,015 
3,070 

1,094 
996 

941 

1,195 
1,197 
1,299 

768 
750 
771 

* 

» 

- 

; 

# 

1 

44 
28 
18 

65 

42 

41 

1952 -January... 
February.. 

3,155 

3,425 

1,018 
1,108 

1,421 
1,227 
1,639 

898 
784 
584 

* 
» 

« 

- 

- 

- 

- 

40 
38 
5* 

37 
51 
40 

Fisoal  year 
1992  to  date. 

27,842 

8,801 

11,406 

6,777 

1 

. 

_ 

• 

2 

477 

378 

Source :     (Same  as  Table  2). 
Footnotes  at  end  of  Table  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1946 

19^7 

1948 

19^9 

1950 

1951 

1952  (Est.)... 

1953  (Est.)... 
1951-July 

August... 
September 
October. . 
November. 
December. 
19  52 -January.. 
F«ta-uary. 
Narok 


Fiscal  year 
1952  to  date. 


Total 


727 
^,928 
4,143  lW 
6,016  iy 
4,689 
4,445 

6,820 

10,513 

318 

367 

301 

377 
367 
442 

291 
391 
407 


3,261 


Bretton  Woods 
Agr< 

Act 


159 

1,426 


Export - 

Import 

Bank 

a/ 


938 

465 

-60 

^5 


63 

85 

-34 
7 

-7 
* 
2 

14 

-77 
31 
12 


-52 


Credit 
to 

United 
Kingdom  26/ 


2,050 
1,700 


Grovernment 
and  relief 
in  occupied 
areas 


514 
881 
1,333 
779 
35^ 

120 
23 


59 
8 
6 

4 
2 
6 


108 


Greek - 
Turkish 
Assist- 
ance 


161 

279 

126 

65 

32 


14 


Mutual  Security  Act  27/ 


Economic  and 
technical 
assistance  £8/ 


13!*  3A/ 
4,043  ly 
3,523 
3,006 

2,417 
2,375  32/ 

230 

191 

155 

145 
97 

214 

155 
152 
129 


1,<»67 


Military 
assist- 
ance 29_/ 


44 
884 

4,000 

8,000  22/ 
109 
139 

124 

142 

207 
199 
187 
195 
226 


1,526 


Other 


31/ 


28 


Other 

22/ 


803 

420 

170 

1*9 

189 

30 

5 

15 

20 

29 

51 
2 

15 

2 

26 


166 


Source:     (Same  as  Table  2). 

Footnotes  1  through  6  on  page  2  and  10  through  40  on  page  4. 

2/    For  basis  of  appropriations,   see  Table  7.     Amounts  appropriated  are 
equivalent  to  the  amounts  of  taxes  collected  and  deposited  for  old-age 
insurance.     The  Social  Security  Aot  Amendments  of  1950  (Public  Law  734), 
approved  August  28,  1950,  changed  in  certain  respects  the  basis  of 
transferring  the  appropriated  funds  to  the  trust  fund.     Effective 
January  1,  1951,  the  old-age  insurance  taxes  on  employers  and  employees 
and  the  withheld  income  tax  are  paid  into  the  Treasury  In  combined 
amounts  without  separation  as  to  type  of  tax.     The  old-age  insurance  tax 
on  self -employment  Income,   Imposed  by  Public  Law  734,   is  levied  and 
collected  as  part  of  the  Individual  ineome  tax,  beginning  with  the  tax- 
able year  1951.     Beginning  January  1951,  the  amounts  transferred  cur- 
rently as  appropriations  to  the  trust  fund  are  based  on  estimates  of 
old-age  Insurance  tax  receipts  made  by  the  Secretary  of  the  Treasury, 
and  are  adjusted  In  later  transfers  on  the  basis  of  wage  and  seLf- 
employment  Income  records  maintained  by  the  Federal  Security  Administrator. 


For  purposes  of  this  table,   the  amount  credited  each  month  to  the 
trust  fund  is   included  under  "Employment  taxes"  as  estimated  receipts 
for  old-age  insurance.     Throughout  the  calendar  year  1951,   the 
balance  of  the  combined  amounts  paid  in  by  employers  was  shown  as 
Income  tax  withheld.     Beginning  January  1952,   the  tax  on  self -employ- 
ment income  is  allowed  for  in  the  amounts  credited  to  the  trust  fund. 
These  amounts  therefore  can  no  longer  be  used  to  derive  estimates  of 
income  tax  withheld  by  employers,  but  they  are  used  to  derive  the 
estimates  of  total  income  and  profits  taxes. 

Interest  on  refunds  is   Included  In  Table  5  under  "Miscellaneous" . 
Current  appropriations  were  temporarily  suspended  to  complete  adjust- 
ments (see  footnote  7)  as  follows:     October  10  through  November  5, 
1951,   for  adjustment  of  $150  million  ($113  million  In  October  and 
$37  million  in  November);   January  2  through  4,   1952,   for  adjustment 
of  $25  million. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  5.-  "Other"  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Total 

Department 
of 

Agrioulture 
227 

Department 
of 

Commerce 

31/ 

Housing 
and.  home 
finance 

32/ 

Postal 
deficiency 

Public 

works 

26/ 

Reconstruction 
Finance 
Corporation  21/ 

Social 

security 

program 

28A 

Atomic 
Energy 
Commission 

Miscella- 
neous 

22/ 

1944 

2,256 

2,525 

2,133 

5,332 

6,467 

9,666 
10,865 

9,363  12/ 
13,046 
13,365 
823 

1,036 

1,233 

1,032 

1,146 

662 

1,073 

1,022 

779 

8,803 

696 

969 

-203 

1,226 

782 

2,656 

2,984 

635 

1,595 

1,667 

40 

104 

36 

206 

105 

49 

194 
78 
83 

895 

71 

92 

98 

149 

172 

239 
385 
378 

608 
468 

46 
55 
45 

51 
61 
24 

50 
46 
58 

1*37 

-360 
-307 
-246 
129 
-68 

-56 

-270 
460 

674 
281 

89 
157 
-15 

76 
115 
-31 

85 
1*3 
-1 

518 

-29 
1 
161 
242 
310 
524 
593 
624 

8l4 
444 

150 
170 

240 
560 

425 
313 
359 
690 
1,126 

1,520 
1,577 
1,5>H 

1,583 
1,626 

11*3 
163 
145 
161 
145 
131* 

113 
104 
101 

1,209 

-247 
-288 
-23 
215 
438 

311* 
589 
-71 

-50 
-51 

3 
-22 

-15 
-31 
-19 
-13 
-16 
-27 
-k 

-11*5 

798 
807 
845 
1,066 
1,619 
1,696 
1,967 
2,027 

2,206 
2,216 

179 
177 
187 

269 

171 

141 

215 
162 
125 

1,626 

159 
456 

647 
524 
908 

1,725 
1,775 
80 
137 
117 
121 
139 
118 

137 
151 
ll»l 

1,11*0 

1945 

901 

1946 

937 
1,142 
1A56 
1,633 

1948 

1949 

2,124 

1951 

2,515 
2,860 

3,890 
4,940 
243 
265 
582 
178 
259 
240 

296 
225 
276 

2,563 

1952  (Est.) 

1953  (Est.)  4o/... 
1951-July 

September.. ,. 

Fiscal  year 
1952  to  data.. 

Source!  (Same  as  TaMe  2). 

Footnotes  1  through  6  on  page  2  and  7  through  9  on  page  3. 
10/  Beginning  January  1952,  these  columns  will  not  add  to  total  Income  and 
profits  taxes,  because  each  Includes  part  of  the  old-age  Insurance 
taxes.  These  taxes,  as  measured  by  appropriations  to  the  Federal  Old- 
Age  and  Survivors  Insurance  Trust  Fund,  are  no  longer  separable  between 
those  paid  with  income  tax  withheld  and  those  paid  with  other  income  tax. 
11/  For  description  of  oontent,  see  Table  6,  footnote  3. 

12/  Beginning  November  19**9,  interest  on  the  publio  debt  is  reported  as  an 
expenditure  when  such  interest  beoomes  due  and  payable,  as  distinguished 
from  the  previous  practioe  of  showing  the  expenditure  on  the  basis  of 
interest  paid  by  the  Treasurer  of  the  United  States. 

12/  Includes  public  works  undertaken  by  the  Veterans'  Administration. 

14/  Includes  transactions  relating  to  the  Foreign  Economlo  Cooperation  Trust 
Fund  (see  page  l). 

15/  Beginning  1951,  net  investments  of  wholly  owned  Government  corporations 
and  agencies  in  public  debt  securities  are  excluded  from  budget  expend- 
itures and  included  with  other  such  Investments  in  "Trust  Account  and 
Other  Transactions",  Table  4. 

16/  Excludes  those  expenditures  on  behalf  of  the  Department  of  the  Air  Force 
which  have  been  made  out  of  appropriations  to  the  Department  of  the  Army. 

jjj   Includes  certain  expenditures  on  behalf  of  the  Department  of  the  Air  Force 
(see  footnote  16).  Excludes  expenditures  by  the  Department  of  the  Army  as 
follows:  those  included  elsewhere  in  Table  3j  International  finance  and 
aid,  shown  In  table  4;  river  and  harbor  works  and  flood  control,  included 
In  Table  5  under  "Public  works";  and  Panama  Canal.  Defense  expenditures 
of  the  Panama  Canal  prior  to  1947  are  Included  in  Table  3  under  "Other"; 
nondef ense  expenditures  are  Included  In  Table  5  under  "Miscellaneous" . 

18,'  Excludes  expenditures  by  the  Department  of  the  Navy  included  elsewhere  in 
Table  3,  and  those  for  international  finance  and  aid  shown  in  Table  4. 

19/  After  19^7,  expenditures  for  national  defense  and  related  activities  were 
not  segregated  from  other  expenditures  of  the  Corporation  and  its 
affiliates,  which  are  Included  in  Table  5. 

20/  Excludes  expenditures  included  elsewhere  in  Table  3.  Beginning  1950, 
expenditures  of  the  Commission  until  it  was  abolished  are  Included  in 
Table  5  under  "Department  of  Commerce"  (see  footnote  3!*). 

El/  Beginning  1951,  consists  of  expenditures  for  care  and  handling  of  surplus 
property  overseas. 

22/  Prior  to  19l*7,  these  expenditures  were  included  In  "Other"  Treasury 
Department  expenditures,  in  Table  5  under  "Miscellaneous". 

23/  Through  1947,  includes  "war"  and  "national  defense"  expenditures  of 
various  departments  and  agencies;  administrative  expenses  of  the 
Selective  Service  System;  expenditures  of  the  War  Shipping  Adminis- 
tration not  included  elsewhere  in  Table  3,  until  the  Administration 
was  transferred  to  the  U.  S.  Maritime  Administration  for  liquidation, 
September  1,  1946;  aid  to  China;  and  beginning  1947,  the  National 
Advisory  Committee  for  Aeronautics.  From  July  1947  through  February  1948, 
consists  of  expenditures  of  that  Committee  and  the  Selective  Service 
System.  Beginning  March  1948,  expenditures  of  the  Office  of  the  Secretary 
of  Defense  are  added,  and  these  include  retired  pay  for  the  military 
services  beginning  September  1949. 

247  Totals  include  $1,000  million  for  1952  and  $1,500  million  for  1953  for 
Department  of  Defense  as  a  whole,  for  later  transmission  under  existing 
or  proposed  legislation. 

22/  Excludes  Bank  expenditures  under  the  Mutual  Security  Act  and  the  pre- 
ceding Economic  Cooperation  Act  of  1948,  as  amended. 

26/  Under  the  Financial  Agreement  of  December  6,  1945.  First  repayment  became 
due  on  December  31,  1951,  when  payment  was  made  of  $75  million  interest 
and  $44  million  principal. 


27/  Publio  Law  165,  approved  Ootober  10,  1951. 

28/  Prior  to  July  1951,  oonsiste  of  expenditures  under  the  Economic 
Cooperation  Aot.  See  also  footnote  30. 

29/  Prior  to  July  1951,  consists  of  expenditures  for  mutual  defense 
assistance. 

22/  Prior  to  July  1951,  lnoludes  principally:  relief  in  oountries 
devastated  by  war,  expenditures  under  the  Foreign  Aid  Act  of  1947 
(6l  Stat.  931*),  and  expenditures  under  the  China  Aid  Aot  of  1948 
(62  Stat.  158),  all  shown  separately  in  the  June  1950  and  previous 
issues  of  the  "Treasury  Bulletin";  International  Children's  Emergency 
Fund;  loan  for  construction  and  furnishing  of  United  Nations  Head- 
quarters; and  aid  to  Korea.  Beginning  July  1951,  inoludes  also  aid 
to  Yugoslavia  and  India,  but  exoludes  aid  to  China  and  Korea,  which 
is  inoluded  with  other  programs  of  economic  and  teohnioal  assistance 
under  the  Mutual  Security  Act. 

21/  Separate  estimate  not  available. 

32/  The  combined  total  of  mutual  security  estimates  for  1953  Includes 
$3,339  million  under  proposed  legislation,  but  the  distribution  of 
this  amount  between  economic  and  technical  assistance  and  military 
assistance  is  not  available  in  the  Budget  document. 

23/  Excludes  expenditures  by  the  Department  included  in  Tables  3  and  4 
and  those  for  forest  roads  and  trails,  included  in  Table  5  under 
"Public  works" . 

^hj   Exoludes  expenditures  by  the  Department  included  In  Tables  3  and  4  and 
those  for  publio  roads  inoluded  in  Table  5  under  "Public  works";  in- 
cludes U.  S.  Maritime  Commission  for  eleven  months  of  1950,  until  it 
was  abolished  and  its  funotlons  were  transferred  Into  the  Department 
of  Commerce  by  Reorganization  Plan  No.  21  of  1950. 

25/  Excludes  expenditures  Included  in  Table  3;  beginning  September  1950, 
includes  Federal  National  Mortgage  Association  and  prefabricated 
housing  loans  program,  which  were  transferred  from  the  Reconstruction 
Finance  Corporation  by  Reorganization  Plans  Nos.  22  and  23  of  1950. 

36/  Consists  of  expenditures  for  the  following:  public  roads,  except 
assistanoe  to  Greece  and  Turkey;  public  buildings,  consisting  of 
construction  only,  beginning  1950;  Bureau  of  Community  Facilities 
through  1950,  when  it  was  abolished  and  its  functions  were  distributed; 
other  Federal  Works  Agency  expenditures  except  those  included  In 
Table  3  until  the  Agency  was  abolished  by  the  act  of  June  30,  1949 
(63  Stat.  380);  Bureau  of  Reclamation;  Tennessee  Valley  Authority; 
river  and  harbor  works  and  flood  control  under  the  Department  of  the 
Army;  and  forest  roads  and  trails  under  the  Department  of  Agriculture. 

37/  Excludes  expenditures  included  in  Table  3.  See  also  footnote  35. 

2°/  For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9. 

2£/  Includes  expenditures  for  executive  departments  and  other  agencies  not 
included  elsewhere  and  for  legislative  and  Judicial  functions. 

40/  Includes  estimated  expenditures  under  proposed  legislation  as  follows: 
for  defense  production  purposes,  $4  million  under  "Department  of 
Agriculture",  $40  million  under  "Department  of  Commerce",  $213  million 
under  "Housing  and  home  finance",  and  $453  million  under  "Miscel- 
laneous"; for  Bureau  of  Reclamation  and  St.  Lawrence  Seaway, 
$21  million  under  "Public  norks";  for  grants  to  States,  $100  million 
under  "Social  security  program";  for  aid  to  education,  $356  million 
under  "Miscellaneous".  The  estimate  of  the  postal  deficiency  allows 
for  receipts  of  $225  million  under  a  proposed  Increase  In  postal 
rates . 
*  Less  than  $500,000. 
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Table  6.-  Summary  of  Budget  Results  by  Months  and  Years 

(In  millions  of  dollars) 


Jan. 


Feb. 


Max. 


Apr. 


May- 


June 


July 


Aug. 


Sept. 


Total 


Calendar 
year 


Fiscal 
yeax  l/ 


Net  budget  receipts  2/ 


1932 
1933 
1931* 
1935 
1936 

1937 
1938 
1939 
1940 
1941 
19^2 
1943 
1944 
1945 
19^6 

1947 
1948. 
1949 
1950 
1951 
1952 

1932 
1933. 
1934. 
1935 
1936, 

1937. 
1938. 
1939. 
194o 
1941, 
1942 
1943. 
1944 
1945, 
1946, 

1947, 
1948, 
1949. 
1950, 
1951, 
1952, 

1932, 
1933, 
1934, 
1935, 
1936, 

1937, 
1938, 
1939, 
1940 
1941, 

1942, 
1943, 
1944, 
1945, 
1946, 

1947, 
1948, 
1949, 
1950, 
1951, 

1952, 


112 
205 
197 
225 

236 
290 
267 
309 
334 

571 

783 

2,71+0 

3>59 

3,770 

3,725 
4,196 
3,579 
3,366 
4,448 

4,953 


110 
203 
208 
216 

225 
304 
363 
439 
411 

751 

949 

2,494 

3,613 

3,584 

4,196 
4,158 
3,381 
2,972 
4,257 
5,553 


270 
417 
595 
750 

964 
910 
682 
791 
1,557 

3,538 
5,202 

6,532 
6,661 

5,501 

5,342 
5,874 
5,435 
4,820 
8,112 

9,886 


109 

149 

179 

233 

221 

241 

228 

254 

313 

285 

257 

369 

208 

340 

296 

393 

383 

386 

686 

556 

1,508 

1,472 

3,047 

2,895 

2,786 

2,900 

2,159 

2,243 

1,962 

2,297 

2,239 

2,324 

1,340 

1,945 

1,488 

2,-320 

2,626 

3,146 

82 

282 

159 

386 

214 

458 

274 

527 

289 

822 

364 

730 

267 

552 

260 

599 

325 

1,270 

407 

2,469 

739 

4,567 

2,001 

6,182 

2,078 

5,702 

2,435 

3,963 

2,182 

4,929 

2,281 

4,859 

2,096 

4,767 

1,946 

4,404 

1,881 

7,089 

2,571 

96 

182 
282 
294 
339 
408 
444 
365 
440 
390 

581 
2,714 
2,432 
2,656 
2,246 

2,438 
2,505 
2,479 
2,860 
3,594 


243 
318 
443 
417 
495 
742 
672 
671 
703 
1,128 

2,511 
5,441 
5,803 
4,875 
4,386 

4,612 
4,543 
4,832 
4,605 
6,209 


124 
252 
251 
229 
268 

288 
295 
272 
327 
437 

599 
2,024 
1,900 
2,453 
2,440 

2,339 
2,101 

1,881 
2,056 
2,635 


108 
203 

24l 

230 
230 

283 
345 

357 
356 
558 

594 
2,093 
2,105 
2,322 
2,288 

2,692 
2,540 
2,344 
2,851 
3,521 


336 
328 
377 
427 
514 

818 
668 
513 
734 
1,205 

2,695 
5,730 
5,324 
4,067 
4,050 

4,197 
4,014 
4,191 
4,211 
5,279 


2,474 
3,431 
3,792 
4,333 

5,747 
5,550 
4,851 
5,712 
8,467 

16,290 
34,483 
43,531 
43,928 
38,810 

41,010 
41,450 
38,122 
37,834 
53,488 


1,924 
2,021 
3,o6k 
3,730 
4,069 

4,979 
5,762 
5,103 
5,265 
7,227 

12,696 
22,202 
43,892 
44,762 
40,027 

40,043 
42,211 
38,246 
37,045 
48,143 


Budget  expenditures  3_/ 


334 
950 
457 
458 

587 

513 

653 

677 

1,133 

2,680 

6,728 

7,737 

8,142 

4,811 

3,019 
2,800 
3,205 
3,323 
3,808 

5,455 


346 
633 
490 
459 

513 

450 

585 

624 

1,076 

2,652 
6,358 
8,012 
7,127 
3,340 

3,731 
2,224 
2,972 
2,496 
3,211 

5,105 


428 
607 
541 
571 


785 

798 

1,482 

3,515 
7,746 
10,412 
9,034 
3,598 

3,239 
3,086 
3,651 
3,269 
4,058 

5,704 


442 

433 

672 

539 

605 

4o8 

625 

551 

668 

505 

667 

417 

665 

694 

710 

605 

1,404 

1,352 

3,939 

4,4oo 

7,300 

7,475 

7,337 

6,879 

7,758 

8,927 

3,750 

3,374 

3,407 

3,284 

2,541 

2,222 

3,151 

3,104 

2,847 

2,962 

4,007 

4,517 

466 

728 

652 

2,336 

1,248 

786 

884 

884 

1,591 

4,810 

8,260 

8,631 

9,54o 

4,836 

4,996 
4,018 
4,656 
4,296 
5,969 


495 
266 
462 
727 
425 

574 

666 

956 

843 

1,631 

5,257 

7,499 

8,014 

8,561 

3,287 

3,553 
3,741 
3,434 
3,013 
4,739 


347 

304 

509 

519 

592 

501 

703 

1,020 

801 

1,668 

5,456 

7,831 

8,208 

6,949 

2,745 

2,962 
2,335 
3,585 
2,515 
5,087 


261 
326 
510 
492 
659 

617 

751 

692 

738 

1,989 

5,921 
7,667 
7,779 
6,372 
2,663 

2,673 
3,066 
3,995 
3,520 
5,163 


435 
496 
661 
636 
680 

565 

777 
752 
891 
2,328 
6,184 
7,619 
8,034 
5,619 
2,860 

2,394 
2,911 
3,111 
3,170 
5,483 


266 

488 

594 

507 

532 

491 

967 

631 

888 

1,890 

6,012 

7,947 

7,811 

4,530 

2,453 

2,143 
3,163 
3,127 
3,102 
5,178 


368 

686 
633 
612 
651 
671 
835 
835 
1,187 
2,684 

6,926 
7,744 
8,327 
4,962 
3,605 

3,176 
4,102 

3,722 

3,742 
5,627 


5,017 
7,495 
6,646 
8,539 

7,635 
8,220 
9,151 
9,645 
20,229 

57,751 
90,174 
97,l8l 
87,522 
41,322 

38,576 
36,209 

41,714 
38,255 
56,846 


-222 

-745 
-260 
-233 

-351 
-223 

-385 
-368 

-799 

-2,109 
-5,946 
-4,997 
-4,683 
-1,042 

706 

1,396 

374 

44 

640 

-501 


-236 
-430 
-281 
-243 
-287 
-146 
-222 
-184 
-665 

-1,901 
-5,409 
-5,518 
-3,514 
243 

464 

1,934 
409 
476 

1,047 
448 


Budget  surplus,  or  deficit  (-) 


-158 

-190 

55 

179 

268 

223 

-103 

-7 

75 

23 

-2,543 

-3,880 

-2,373 

1,902 

2,102 
2,788 
1,783 
1,551 
4,054 

4,182 


-333 

-284 

-492 

-305 

-383 

-168 

-397 

-298 

-354 

-221 

-410 

-48 

-457 

-354 

-414 

-213 

■1,022 

-966 

•3,253 

-3,844 

•5,792 

-6,002 

-4,291 

-3,984 

-4,972 

-6,028 

■1,591 

-1,131 

-1,445 

-987 

-302 

103 

■l,8ll 

-1,159 

-1,358 

-642 

■1,381 

-1,370 

-184 
-342 
-194 
-1,809 
-426 
-56 
-332 
-285 
-321 

-2,341 
-3,693 
-2,449 
-3,838 
-873 

-67 
841 
111 
108 
1,119 


-413 
-108 
-248 
-453 
-135 
-210 
-399 
-696 
-519 
-1,224 

-4,518 
-5,498 

-5,937 
-6,126 
-1,105 
-1,272 
-1,645 
-1,488 
-1,132 
-2,168 


-251 

-122 
-227 
-226 
-253 
-93 
-259 
-655 
-361 
-1,278 

-4,875 

-5,117 

-5,776 

-4,293 

-499 

-524 

169 

-1,106 

344 

-1,493 


4,659 

4,623 

6,694 

6,521 

8,493 

7,756 

6,938 

8,966 

9,183 

13,387 

34,187 

79,622 

95,315 

98,703 

60,703 

39,289 
33,791 
40,057 
40,167 
44,633 


-18 

-311 

-158 

-32 

-2,735 

-8 

-244 

-285 

-358 

-2,543 

-2,602 

-66 

-409 

-353 

-256 

-4,064 

-3,630 

-75 

-407 

-277 

-185 

-2,854 

-2,791 

-164 

-413 

-303 

-137 

-4,206 

-4,425 

125 

-277 

-209 

148 

-1,888 

-2,777 

-80 

-483 

-622 

-166 

-2,670 

-1,177 

-21 

-480 

-273 

-321 

-4,300 

-3,862 

-34 

-564 

-532 

-452 

-3,934 

-3,918 

-861 

-1,891 

-1,332 

-1,479 

-11,762 

-6,159 

-3,410 

-5,585 

-5,417 

-4,231 

-4l,46l 

-21,490 

-2,227 

-5,595 

-5,854 

-2,014 

-55,691 

-57,420 

-1,976 

-6,134 

-5,706 

-3,004 

-53,650 

-51,423 

-1,497 

-3,165 

-2,208 

-895 

-43,594 

-53,941 

1,723 

-420 

-165 

445 

-2,512 

-20,676 

1,940 

-55 

549 

1,022 

2,434 

754 

1,477 

-810 

-623 

-88 

5,24l 

8,419 

837 

-1,230 

-783 

469 

-3,592 

-1,811 

1,084 

-1,114 

-252 

470 

-422 

-3,122 

1,046 

-2,847 

-1,658 

-347 

-3,358 

3,510 

Source:  Daily  Treasury  Statement. 

1/  Fiscal  year  ending  June  30  of  year  indicated. 

2/  Gross  receipts  less  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts. 

3_/  Expenditures  are  "net",  after  allowance  for  reimbursements  to 
appropriations,  receipts  of  revolving  fund  appropriations,  and 
receipts  credited  to  disbursing  accounts  of  corporations  and 
agencies  having  authority  to  use  collections  without  formal  covering 
into  the  Treasury.  The  figures  include  transfers  to  trust  accounts, 
transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund, 
established  under  the  Economic  Cooperation  Act  of  1948  (62  Stat.  150), 
and  transactions  of  wholly  owned  Government  corporations  and  agencies. 
Beginning  November  1950,  investments  by  these  corporations  and  agencies 


in  public  debt  securities  are  excluded  from  budget  expenditures  and  in- 
cluded with  other  such  investments  under  "Trust  account  and  other  trans- 
actions". Corresponding  adjustments  were  made  in  November  1950  and 
January  1951  for  the  investments  classified  as  budget  expenditures  in  the 
period  July  through  October.  Budget  expenditures  exclude  also  amounts  for 
public  debt  retirement  which  are  chargeable  to  the  sinking  fund,  etc., 
under  special  provisions  of  law.  Payments  to  the  Treasury,  principally  by 
wholly  owned  Government  corporations,  for  retirement  of  capital  stock:  and 
disposition  of  earnings  are  excluded  from  both  receipts  and  expenditures. 
Further  information  on  capital  transfers  and  the  Foreign  Economic 
Cooperation  Trust  Fund  may  be  found  in  the  1950  Annual  Report  of  the 
Secretary  of  the  Treasury,  pages  452  and  453. 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Excess  of 
net  receipts, 
or  expendi- 
tures ( - ) 
1/ 

Heceipts 

Oross  receipts 

Deductions 

Fiscal  year 
or  month 

Total 

Social  security  taxes 

Appropriations  to 
Federal  Old -Age  and 
Survivors  Insurance 
Trust  Fund  4/ 

Refunds  of 
social 
security 
taxes  5_/ 

Net 

For  old-ag» 
insurance  2/ 

For  unemployment 
Insurance  3./ 

receipts 

1944 

-344.3 
-306.7 
-363.5 
-573.3 
-639.7 
-889.9 
-1,155.0 
-1,192.1 

-112.1 

-137.6 

-62.1 

-184.0 

-107.I 

-87.1 

-144.8 

56.4 

-40.6 

1,472.0 
1,494.5 
1,418.1 
1,644.3 
1,824.1 

1,913.1 
2,332.7 
3,353.1 

176.2 
530.5 
258.9 

34.7 
413.9 
267.2 

161.3 
610.5 
485.2 

1,292.1 
1,309.9 
1,238.2 
1,"*59.5 
1,616.2 

1,690.3 
2,106.4 
3,119.5 

174.5 
515.8 
257.9 

31.7  6/ 

399.8  6/ 
266.5 

147.2  6/ 

■A5.7 

•*59.9 

179.9 
184.5 
179.9 
184.8 
207.9 
222.8 
226.3 
233.5 

1.7 

14.6 

1.0 

3.0 

14.1 

.8 

14.1 

164.8 

25.3 

1,292.1 
1,309.9 
1,238.2 
1,^59.5 
1,616.2 

1,690.3 
2,106.4 
3,119.5 

174.5 
515.8 
257.9 

31.7  6/ 

399.8  6/ 
266.5 

147.2  6/ 

445.7 

»*59.9 

4.0 
7.2 
5.8 
8.2 
7.2 

9.7 

9.9 

12.2 

.2 
2.6 

1.5 

.7 
.8 
.6 

.7 
.6 
.5 

175.9 
177.4 
174.1 
176.7 
200.7 

213.1 
216.4 
221.3 

1.5 

12.1 

-.5 

2.3 
13.3 

1945 

1947 

1949 

1950 

1951 

1951-July 

13  A 
164.1 
24.9 

Expenditures 

Fiscal  year 
or  month 

Total 

Adminis- 
trative 
expenses 

Transfers 
to 

F.O.A. 
and  S.I. 
Trust  Fund 

Grants  to  States 

Total 

Sooial  Security  Administration 

Children's  Bureau 

Bureau  of 
Employment 
Security 
2/ 

Old-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Aid  to 

disabled 

8/ 

Maternal 
and  child 
health 

Crippled 
children 

Child 
welfare 

1944 

520.2 

484.1 

537.6 

750.0 

840.4 

1,103.0 

1,371.4 

1,413.4 

113.6 

149.7 

61.6 

186.3 
120.4 

87.3 
158.2 
107.7 

65,5 

32.2 
32.2 
39.2 
25.5 
20.1 

14.6 
14.1 
17.8 

2.0 
2.1 
2.0 

2.0 
2.0 
2.0 
2.1 
2.1 
2.1 

.4 
.7 

3.3 
3.6 
3.7 

3.7 

488.0  10/ 
451.9  10/ 
498.4  10/ 
724.1 
819.6 

1,085.1 
1,353.7 
1,391.8 

111.5 

147.6 

55.8 

184.3 
118.4 

85.3 
156.1 
105.6 

63.3 

360.6 
333.6 
361.2 
515.7 
573.1 
710.8 
843.2 
826.1 

71.0 
99.0 
33."* 

87.6 
71.2 
57.7 
75.0 
70.8 
43.8 

57.0 
52.8 
59.3 
113.4 
141.7 
190.0 
256.I 
316.5 

27.7 
38.7 
11.9 

38.0 
27.7 
20.1 

27.9 
27.0 
12.9 

10.3 
10.0 
10.3 
14.9 
16.9 
20.3 
24.2 
26.2 

2.3 

3.6 
1.2 

3.6 
2.6 

2.2 
2.8 

2.7 
1.7 

17.0 

5.0 
<*.7 
1.6 

4.5 
3.4 
3.1 
3.7 
3.5 
1.4 

6.2 
5.4 
6.3 
10.7 
10.5 
11.3 
11.2 
12.9 

1.5 

.7 

1.0 

3.6 
.8 
.4 

2.1 
.3 
.4 

3.8 
3.8 
4.2 
7.5 
7.1* 
8.2 
7.6 
9.7 

1.4 

.6 

1.7 

2.2 
.6 
.4 

1.8 
.5 
.4 

1.4 
1.4 
1.3 
2.0 
3.4 

3.7 
3.9 
5.5 

1.4 
.2 
.8 

.9 
.2 
1.0 
.6 
.1 
.7 

37.7 

1945 

34.4 
55.6 
59.8 
66.6 

1946 

I947 

1948 

1949 

140.7 
207.5 
178.0 

1.3 
.3 

4.2 

44.0 
11.9 

.3 
42.3 

•  7 
2.0 

1950 

1951 

1951-July 

August. .. 
September 

October. . 
November. 
December. 
1952 -January.. 
February. 
March.... 

Source:  Daily  Treasury  Statement. 

l/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 

2/  Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act  and  later  amendments  (subchapter  A  of  chapter  9  of  the 
Internal  Revenue  Code  -  26  U.S.C.  1400-1432);  and  tax  on  self- 
employment  Income  under  tne  Social  Security  Act  Amendments  of  1950 
(subchapter  E  of  chapter  1  of  the  Internal  Revenue  Code  - 
26  U.S.C.  480-482).  The  tax  on  self -employment  Income  Is  levied  and 
collected  as  part  of  the  Individual  income  tax  beginning  vlth  the 
taxable  year  1951.  Beginning  January  1951,  the  reoeipte  shown  here 
are  based  on  estimates  (see  footnote  4). 

3_/  Tax  on  employers  of  8  or  more  under  the  Federal  Unemployment  Tax  Act 
and  later  amendments  (26  U.S.C.  I6OO-16II).  Against  this  tax  certain 
credits  not  to  exceed  90  percent  of  the  total  tax  are  allowed  with 
respect  to  contributions  by  the  taxpayer  to  a  State  fund  under  a 
State  unemployment  compensation  law. 

4/  Appropriation  to  the  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund  equivalent  to  the  amount  of  taxes  collected  and  deposited  for 
old-age  insuranoe  (42  U.S.C.  401  (a);  see  also  footnote  2).  The 
Social  Seourity  Act  Amendments  of  1950  (Public  Law  734),  approved 
August  28,  1950,  changed  in  certain  respeots  the  basis  of  trans- 
ferring the  appropriated  funds  to  the  trust  fund.  Effective 
January  1,  1951,  the  amounts  transferred  currently  as  appropriations 
to  the  trust  fund  are  based  on  estimates  of  old-age  Insurance  tax 
receipts  made  by  the  Secretary  of  the  Treasury,  and  are  adjusted  in 


8/ 
2/ 

10/ 


later  transfers  on  the  basis  of  wage  and  self -employment  Income  records 
maintained  by  the  Federal  Security  Administrator.  For  purposes  of  this 
table,  beginning  January  1951,  the  same  amount  as  Is  oredlted  each  month 
to  the  trust  fund  is  shown  as  estimated  current  tax  receipts  for  oH-age 
Insurance. 

Interest  on  refunds  Is  Included  under  "Administrative  expenses" . 
For  explanation  of  adjustments  In  these  figures,  see  Table  1. 
Includes  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Social  Security  Act,  as  amended ; 
administrative  expenses  reimbursed  to  the  General  Fund  of  the  Treasury 
under  Section  201  (f)  of  the  Social  Seourity  Aot,  as  amended)  administra- 
tive expenses  under  the  Wagner-Peyser  Act  of  1933,  as  amended 
(29  U.S.C.  49d);  and  interest  on  refunds  of  social  security  taxes. 
Aid  to  permanently  and  totally  disabled  (Title  XIV)  as  added  by  Social 
Security  Act  Amendments  of  1950  (Publio  Law  734),  approved  August  28,  1950. 
For  unemployment  insurance  and  maintenance  of  public  employment  offices; 
Includes  expenditures  made  directly  by  the  Federal  Government  beginning 
January  1942  for  maintenance  of  employment  offices,  and  expenditures  of 
the  U.  S.  Employment  Service  for  the  period  Deoember  1942  through 
June  1948,  when  it  was  not  in  the  Bureau  of  Employment  Security. 
Total  includes  expenditures  for  grants  to  States,  Public  Health  Service, 
as  follows;  1944,  $10.9  million;  1945,  $10.7  million;  and  1946,  $.2 
million.  After  1945  expenditures  were  made  under  provisions  of  the  « 
Public  Health  Service  Act  of  1944  (58  Stat.  682). 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1944 

1945 

19*6 

1947 

1948 

1949 

1950 

1951 

1951-July 

August... 
September, 
October.., 
Nov ember., 
December. 

1952 -January. . , 
February. 
March.... 


EroeeB  of  net 
receipts,   or 
expenditures   (-) 

y 


1.8 
-26.3 
-12.8 

77.3 
-206.5 

-15.5 
-34.1 
-30.5 


-59.7 
38.7 

64.6 

-71.1 
fcl.5 

1.9 

-Wt.lt 

39.5 

-5-5 


Taxes  on 
carriers 
and  their 
employees 


267.I 
285.O 
282.6 
380.1 
557.1 
563.8 
550.2 
577.5 


66 

190 

11 

91 


54.9 

12.3 
92.9 
53.9 


Receipts 


Deduction: 
Refunds  of  taxes 
on  carriers  and 
their  employees 
2/ 


Source:  Daily  Treasury  Statement. 

l/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 
2/  Interest  on  refunds  is  included  under  "Administrative  expenses". 
3_/  Consists  of  expenditures  from  appropriations  made  specifically  for 


.5 
.5 


Net 
receipts 


267.0 
284.8 
281.7 
380.0 
557.0 

563.4 
549.6 
577.5 


.6 
66.0 
190.1 
11.2 
91.3 
54.8 

12.3 
92.9 
53.9 


Expenditures 


Total 


265.2 
311.1 
29^.5 
302.8 
763.5 
578.9 
583.7 
608.0 


60.3 
27.3 
125.5 
82.3 
49.8 
52.9 
56.6 
53.4 
59.4 


Adminis- 
trative 
expanses 

u 


2.5 
2.3 
2.6 
4.3 
5.0 
4.4 
.9 


Transfers  to 
Eailroad  Retire- 
ment Account 
(trust  account) 


262.7 
308.8 
291.9 
298.5 
758.5 

574.5 
582.8 
608.O 


60.3 
27.3 
125.5 
82.3 
49.8 
52.9 
56.6 
53.4 
39.4 


administrative  expenses  relating  to  the  Eailroad  Retirement  Act,  and 
Interest  on  refunds  of  taxes  (see  footnote  2). 
Less  than  $50,000. 


ill 


Table  9.-  Railroad  Unemployment  Insurance  Act -*/-  Budget  Receipts  and  Expenditures 

(in  millions  of  dollars) 


Fiscal  year 
or  month 


Excess  of 
receipts,  or 
expenditures  (-) 
2/ 


1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1951^July 

August.. . 
September 

October. . , 
November. , 
December., 
1952 -January.., 
February. , 
March.... . 


-2.7 
.6 

-.2 
.5 

-.6 

-5.1 
-3.2 
4.0 


-4.9 
-.2 
1.3 

.2 
-.4 
2.0 
-.2 
-.2 
1.9 


Receipts 


Railroad 
unemployment 
insurance 
contributions  3_/ 


12.1 
13.2 
12.9 
14.2 
14.5 

9.7 
9.1 
9.8 


.2 

a. 3 


Source:  Daily  Treasury  Statement. 

XJ  Operated  as  Railroad  Unemployment  Insurance  Administration  Fund,  for 
administrative  expenses  of  the  Railroad  Retirement  Board  in  adminis- 
tering the  act  (45  U.S.C.  361). 

2/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 

2/  Through  1948  represented  10$  of  contributions  under  the  Railroad 
Unemployment  Insurance  Act  of  1938;  the  remaining  90$  was  deposited 
In  the  Railroad  Unemployment  Insurance  Account  in  the  Unemployment 
Trust  Fund.  Beginning  1949,  represents  contributions  equal  to  0.2$ 


14.9 
22.6 
13.1 
13.7 
15.1 

14.8 
12.3 

5.8 

4.9 
.4 
.4 

.6 
.5 
.5 

.3 
.4 
.4 


Expenditures 


Administrative 
expenses  4/ 


3.2 
3.7 
3.5 
4.5 
5.5 

5.9 
6.9 
5.8 


Transfers  to  Railroad 
Unemployment  Insurance 
Account,  Unemployment 
Trust  Fund  5/ 


11.7 
8.9 
9.6 
9.2 

9.7 

9.0 
5.4 


4.4 


of  the  taxable  pay  roll;  the  remaining  contributions  are  deposited 
in  the  Railroad  Unemployment  Insurance  Account  (45  U.S.C.  358  (f)). 
(See  "Trust  Account  and  Other  Transactions",  Table  7.) 

4/  Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Unemployment 
Insurance  Act. 

5_/  Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Adminis- 
tration Fund,  under  act  of  Oct.  10,  1940  (54  Stat.  1099). 

*   Less  than  $50,000. 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Net  of 

trust  account 
and  other 
transactions  l/ 


Trust  accounts,  etc. 


Net  receipts,  or 
expenditures  (-) 


Receipts 


Expenditures 
( other  than  net 
investments) 


Net  investments  of 
Government  agencies   in 
public  debt  securities  2/ 


Net  redemptions,   or  sales   (-), 
of  securities  of  Government 
agencies   in  the  market  2/ 


Guaranteed        Not  guaranteed 


19M 

19"*5 

191*6 , 

19^7 

19^8 

19"*9 

1950 

1951 

1952  (Estimated). 

1953  (Estimated). 

1951-July 

August 

September... 

October 

November... , 
December..., 

1952 -January 

February. . . . 
March 


-2,222 
791 

-52l* 
-1,103 

-29^ 

-495 

99 

679 

-173 
-330 

11 
83 
37 

-55 

82 

196 

-371* 
186 
106 


1*,7&0 

7,5^ 
3,238 
2,619 
2,658 

1,890 

-281 

3,852 

3,663 

3,753 

118 

583 

560 

-54 
217 
271 

1*2 
531 
336 


5,085 
7,086 
7,712 
6,2kk 
6,515  2J 

5,71** 
6,669 
7,796 

8,802 
8,815 

1*09 

1,079 

896 

369 
902 
692 

392 
831 
684 


305 

-458 

l*,l*7l* 

3,625 

3,857 

3,82l*  37 

6,950 

3,9^5 

5, I'M) 
5,062 

292 

1+97 
336 
423 
686 
1*21 

350 
300 
3"*7 


4,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-1*02 

3,557 

3,954 
"*,158 

106 
1*60 
517 
1 
21*7 
73 

1*11 
221 
171 


2,683 

1,276 

160 

387 

16 

1*6 

8 

-10 

-38 

7 

1 
-1* 
-1 
J* 
-5 

1 

1* 

1 

-4 


190 

277 

-66 

-28 

-123 

28 

11* 

-371* 

-80 


>*3 
8 

1* 
-106 

1 

1 

123 

63 


Source:     Actual  figures  from  Dally  Treasury  Statement;   estimates  based  on 

1953  Budget  document,    including  effect  of  proposed  legislation. 
1/     Excess  of  receipts,   or  expenditures  (-). 


2/    Consists  of  transactions  which  dear  through  accounts  of  the  Treasurer 

of  the  United  States. 
3/     Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 
*       Less  than  $500,000. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


Eailroad 

Retirement 

Account 


Unemployment 
Trust  Fund 


National  Servloe 
Life  Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees • 
retirement 
funds  1/ 


Other  trust 
funds  and 
accounts 


191* , 

19^5 

19l*6 

191*7 

191*8 , 

19"*9 

1950 , 

1951 

1952  (Estimated), 

1953  (Estimated) 

1951-July 

August 

September. • 

October.... 
November. . . 
December  * .  • 

1952 -January . ... 
February . . . , 
March 


5,085 

7,086 

7,712 

6,21*1* 

6,515  37 

5,711* 

6,669 

7,796 

8,802 
8,815 

1*09 
1,079 

896 

369 
902 
692 

392 

831 
681* 


1,395 
1,1*31* 
1,386 
1,623 
1,807 
1,921* 
2,367 
3, Ml 

1*,192 

"+,1*37 

175 
516 
271* 

1*8 
1*01 

1*01 

152 

1*1*8 
l*7>* 


273 
321* 
312 
323 
797 

625 
61*5 
678 

852 

813 

60 

27 

126 

82 
50 
53 

57 
53 

60 


1,567 
1,508 
1,280 
1,289 
1,313 

1,173 
1,281 
1,5!*2 

1,501 
1,559 

58 

376 

22 

1*8 

281 

96 

36 

209 

21* 


905 
2,127 
2,351 
1,501* 

7l*0 

690 

1,076 

681* 

716 
601 

1*1* 
3^ 
90 
1*6 
86 
1*0 

65 

55 
59 


91* 
97 

103 

131* 

90 

92 
87 
86 


86 

1* 
1* 
3 
1* 
3 
1* 

3 
3 
3 


501 
557 
6ll* 
578 
591* 
680 
809 
850 

911* 
1,095 

30 
30 
3^3 
39 
3^ 
38 

1*1 
31* 
35 


351 
1,038 
1,666 

792 
1.171*  37 

529 
1*03 
5^5 

5l*0 
223 

1*0 

92 

39 

102 

1*7 

61 

37 
28 
29 


Source:     (Same  as  Table  1). 

l/    Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/     Includes  Adjusted  Servloe  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds,   island  possessions,   Increment  resulting  from  re- 
duction in  the  weight  of  the  gold  dollar,   and  -through  June  1950 


seigniorage  on  silver  under  the  Silver  Purchase  Act  of  193M     Thereafter 

such  seigniorage  Is  included  with  other  seigniorage  under  budget 

receipts. 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 
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TRUST  ACCOUNT  AMD  OTHER  TRANSACTIONS . 


Table  3.-  Trust  Account  Expenditures  Other  Than  Net   Investments 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Fiscal  year 
or  month 


Total 


Federal  Old-Agi 
and  Survivors 
Insurance 
Trust  Fund 


Eailroad 

Betlrement 

Account 


Unemploy- 
ment 
Trust 
Fund 


National 
Service  Life 
Insurance 
Fund 


Government 

Life 

Insurance 

Fund 


Government 
employees ' 
retirement 
funds  1/ 


Other 

trust  funds 
and  accounts 


2/37 


Deposit 
fund 
accounts 
(net)  1/ 


1944 

19k5 

1946 

1947 

1948 

1949 

1950 

1951 

1952  (Estimated) 

1953  (Estimated) 

1951-July 

August 

September.. 

October. . . . 

November... 
December. . . 

1952 -January ... . 
February.., 
March 


305 
-458 
4,474 
3,625 
3,857 
3,824  4/ 
6,950 
3,9^5 

5,l4o 
5,062 

292 

497 
336 
423 
686 
421 

350 
300 
347 


217 
267 
358 
466 
559 
661 
784 
1,569 

2,059 
2,562  5/ 

168 
187 
150 

153 

186 
168 

174 
174 
177 


134 
141 
152 
173 
222 

278 
304 
321 

397 

447 

28 
27 
27 
28 
27 
31 

34 
37 
38 


61 

71 

1,146 

869 

859 

1,314 

2,026 

900 

857 

707 

69 
77 
66 

73 

69 

79 

118 

109 

106 


31 
128 
280 
282 
302 
348 
2,988 
614 

1,075 
636 


104 
104 

119 


75 

74 
54 
63 


34 
25 
5° 
67 
70 
61 
114 
77 


87 


103 
151 
267 
323 
244 

222 
268 
271 

300 
322 

24 

25 

24 

25 
26 

24 

25 
23 
25 


233 

428 

1,574 
1,073 
1,234 

526  4/ 

370 

387 

501 
364 

-3 
67 
12 

-4 
52 
25 

37 
50 
15 


-508 

-1,669 

647 

372 

367 

414 

96 

-194 

-135 
-63 

-101 

2 

-55 

23 

223 

13 

-118 

-152 

-81 


Source:  (Same  as  Table  l). 

l/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  expenditures  chargeable  against  Increment  on 
gold,  and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund. 


3/ 

H 

5/ 


Excludes  net  Investments  in  public  debt  securities  beginning  1951  (see 
Table  4,  footnotes  3  and  4). 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 
Includes  $225  million  for  benefit  payments  under  proposed  legislation. 


Table  4.-  Net  Investments  of  Government  Agencies  in  Public  Debt  Securities  -±J 

(In  millions  of  dollars;  negative  figures  are  excess  of  redemptions). 


Total 

Trust  accounts,   etc. 

Fiscal  year 
or  month 

Total  trust 
accounts,   etc. 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Eailroad 

Betlrement 

Account 

Unemployment 
Trust  Fund 

National 

Service 

Life 

Insurance 

Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees  * 
retirement 
funds  2/ 

Other  trust 
funds  and 
accounts  37 

corporations 
and  agencies 

y 

4,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-402 

3,557 

3,954 
4,158 

106 
46o 
517 

1 

247 

73 

4u 
221 

171 

4, 329 
5,200 
3,668 
3,362 
3,060 

2,311 
-402 

3,369 

3,803 
4,046 

81 
463 
492 

-8 
269 

59 
219 
191 
150 

1,172 
1,137 
1,002 
1,194 
1,194 

1,294 
1,414 
1,678 

2,436 
2,105 

130 
220 
120 

50 

45 

130 

199 
60 

224 

140 
182 
156 
148 
569 

346 
338 
357 

451 
364 

33 

99 
54 
13 
17 

27 
14 
22 

1,503 

1,437 

102 

443 

446 

-160 

-724 

650 

647 
850 

-35 
306 
-25 

-45 
227 
-65 

-4 
101 
-90 

862 
1,974 
2,053 
1,234 

461 

353 

-1,946 
94 

-344 
-34 

-58 
-64 
-17 

-77 
-23 
-27 

-15 

7 

-14 

60 

73 
47 
60 
32 

32 
-26 

8 

3 
-1 

-4 
-4 

-4 
-4 
-5 
-2 

-2 

393 
399 
309 
282 
363 

447 
543 
573 

608 
772 

12 

6 

318 

9 
11 
10 

18 

8 

13 

-1 
-2 
-2 
• 
-6 

* 
* 

9 

2 

-11 

* 

-1 

2 

4 
♦ 
* 

-3 
* 

-2 

1945 

1949 

1950 

1951 

187 

151 
in 

25 
-2 
25 

9 
-22 

14 

192 
30 
20 

1952  (Estimated) 

1953  (Estimated) 

September.. 

October.... 
November.  •  • 
December... 

1952 -January ... . 
February... 

Source:  (Same  as  Table  l). 

l/  Consists  of  transactions  which  clear  through  accounts  of  the  Treasurer 
of  the  United  States. 

Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 
Consists  of  Adjusted  Service  Certificate  Fund  prior  to  1951;  beginning 
with  that  year,  Includes  also  Investments  of  other  accounts  which  for 
prior  years  are  included  in  Table  3  under  "Other  trust  funds  and 


3/ 


accounts" and  "Deposit  fund  accounts  (net)". 

4/  Consists  of  net  investments  of  Government  corporations  which  for  prior 
years  are  Included  in  Table  3  under  "Deposit  fund  accounts  (net)";  and 
net  investments  of  wholly  owned  Government  corporations  and  agenoies, 
which  for  prior  years  are  Included  In  budget  expenditures. 

*   Less  than  $500,000. 


10 


Treasury  Bulletin 


TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  JJ 

(In  millions  of  dollars) 


Receipts 

Expenditures  other  than  Investments 

Net 

increase, 

or 

decrease 

(-), 

in 

assets 

Assets,   end  of  period 

Total 

Appropria- 
tions 
by 

Congress 
2/ 

Interest 
and 

profits 
on 

Invest- 
ments 

Trans- 
fers 
from 
General 
Fund 

Deposits 

by 

States 

Total 

Benefit 
payments 

Admin  1  a  trat  ive 
expenses 

Flsoal 
year 

Total 

Invest- 
ments 

or 

month 

Reimburse- 
ment to 
General 
Fund  4/ 

Salaries 

and 

expenses 

Unexpended 
balance 

1937-44.... 

1945 

1946 

1948 

1949 

1950 

1951 

1952  (Est.) 

1953  (Est.) 

1951 -July.. 
Aug... 
Sept.. 

Oot... 
Nov... 
Deo... 

1952 -Jan... 
Feb... 
Mar... 

Inception 
to  data.. 

6,116.0 
1,433.8 
1,386.0 
1,623.3 
1,807.4 

1,923.8 
2,366.8 
3,411.5 

4,191.7 
4,437.0 

174.5 
516.3 
274.1 

47.9 

401.0 
401.3 

152.4 
448.4 
474.2 

88,958.6; 

1 

5,711.4 
1,309.9 
1,238.2 
1,459.5 
1,616.2 

1,690.3 
2,106.4 
3,119.5 

3,850.0 
4,030.0 

174.5 
515.8 
257.9 

31.7 

7/      399.8 

266.5 

147.2 
445.7 
459.9 

]]  80,950.4 

- — . 

404.7 
123.9 
147.8 
163.5 
190.6 

230.2 
256.8 
287.4 

338.0 
407.0 

10.9 
14.8 

131.8 
4.5 
10.9 

1,977.5 

.4 
.7 

3.3 
3.6 
3.7 

3.7 
3.7 

15.4 

.9 

n.a. 

n.a. 

* 

.4 

1.6 

1.4 
1.3 

3.0 

.6 
2.6 
3.4 

15.3 

669.6 
266.8 
357.9 
466.4 
559.1 

660.5 

784.1 

1,568.5 

2,059.1 
2,561.6 

167.9 
186.6 
149.6 

152.9 
186.0 
168.0 

173.8 
174.0 
176.5 

6,668.3 

543.7 
239.8 
320.5 
425.6 
511.7 
607.0 
727.3 
1,498.1 

1,975.0 
2,475.0  6/ 

159.1 
180.3 
142.4 

146.2 
178.7 
161.7 

165.2 
167.3 
169.7 

6,344.3 

126.0 
26.9 
37.4 
15.6 
13.0 
13.8 
13.7 
17.5 

23.7 
24.0 

2.0 
2.0 

2.0 

1.9 
1.9 

1.9 

2.1 
2.1 
8.1 

882.1 

25.2 
34.4 

39.7 
43.1 
52.9 

60.4 
62.6 

6.7 
4.3 
5.1 

4.7 
5.4 
4.4 

6.5 
4.6 
4.8 

841.9 

5,446.4 
1,167.0 
1,028.0 
1,157.0 
1,248.3 
1,263.3 
1,582.7 
1,843.0 

2,132.6 

1,875.4 

6.6 

329.7 

124.5 

-104.9 
215.1 
233.2 

-21.5 
274.4 
297.6 

16,090.4 

5,446.4 
6,613.4 
7,641.4 
8,798.4 
10,046.7 

11,309.9 
12,892.6 
14,735.6 

16,868.2 
18,743.6 
14,742.2 
15,071.9 
15,196.3 
15,091.4 
15,306.5 
15,539.7 

15,518.3 
15,792.7 
16,090.4 

16,090.4 

5,408.9 
6,546.3 
7,548.7 
8,742.3 
9,936.8 

11,230.7 
12,644.8 
14,322.8 

16,758.3 
18,863.36/ 

14,452.8 
14,672.8 
14,792.7 
14,842.7 
14,887.9 
15,017.3 
15,216.0 
15,276.0 
15,500.8 

15,500.2 

37.5 
67.I 
92.7 
56.1 
109.9 

79.3 
247.8 
412.8 

109.9 

6/ 
289.4 
399.1 

403.6 

248.7 
418.6 
522.4 

302.3 
516.7 
590.1 

590.1 

Source!  ( 


as  Table  1) . 


Includes  transactions  under  the  predecessor  Old -Age  Reserve  Aooount. 
Tor  basis,  see  "Budget  Receipts  sad  Expenditures0,  Table  7. 
Older  Title  II  of  the  Social  Security  Act,  Seotlon  218  (•)  as  added 
by  Seotlon  106  of  the  Public  Law  734,  approved  August  28,  1950. 
Under  Seotlon  201  (f),  Social  Security  Act  Amendments  of  1939/  as 
Salaries  and  expenses  of  the  Bureau  of  Old -Age  and  Survivors  Inauranoe, 
paid  directly  from  the  Trust  Fund  under  Labor-Federal  Security  Appro- 
priation Act,  1947  (60  Stat.  679)l  and  beginning  1949,  also  administrative 


expenses  reimbursed  to  the  Federal  Seourity  Agency. 
6/  Estimated  benefit  payments  lnolude  $225  million  under  proposed 

legislation,  but  this  expenditure  la  not  taken  into  account  la 

estimated  investments. 
2/  Beginning  November  1951  the  total  includes "Other"  reoelpta,  In 

the  nature  of  recoveries  frost  expenditures  incidental  to  the 

operation  of  the  trust  fund. 
•   Lass  than  $50,000. 
a.a.  lot  available. 


Table  6.-  Railroad  Retirement  Account 

(In  millions  of  dollars) 


Fiscal 

Receipts 

Expenditures  other  than  Investments 

Net  Increase, 
or  decrease  (-), 
In  assets 

Assets,   end  of  period 

or 

month 

Total 
1/ 

Appropri- 
ations by 
Congress  1/ 

Interest 
on 

investments 

Total 

Benefit 
payments 

Adminis- 
trative 
expenses  2/ 

Total 

Invest- 
ments 

Unexpended 
balance 

1936-44... 
1945 

1952  (Est.) 

1953  (Est.) 

1951-July. 

Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec.. 

1952 -Jan.. 
Feb.. 
Mar.. 

Inception 
to  data. 

1,144.1 
324.1 
312.0 
322.4 
797-  4 
677.4 
749.2 
561.0 

851.5 
813.0 

60.3 

27.3 

125.5 

82.5 
30.0 
53.3 
57.0 
53.4 
59.9 

5,436.8 

1,116.9 
308.8 
292.1 
298.2 
758.5 

626.5 
687.O 
490.8 

773.0 
723.0 

60.3 

27.3 
125.5 

82.3 

30.0  37 
52.9 
56.6 
53.4 

59.4 
5,126.6 

27.2 
15.2 
19.9 
24.2 
38.9 

50.9 
62.2 
70.2 

78.5 
90.0 

.2 

.4 
.4 

.5 
310.8 

811.0 
141.4 
152.0 
173.3 
222.3 

278.2 
304.4 
321.0 

397.0 
447.4 

27.5 
27.5 
27.2 

27.7 
27.2 
31.2 

33.7 
36.8 
37.7 

8,680.1 

811.0 
141.4 
152.0 
173.3 
222.3 

278.2 
299.9 
316.2 

390.4 

441.0 

27.1 

27.1 

26.8 

27.3 
26.8 
30.7 

33.0 
36.2 
37.1 

8,666.3 

4.5 
4.9 

6.6 
6.4 

.5 

.4 
.4 

.4 
.4 
.6 

.7 
.5 
.6 

13.8 

333.0 
182.6 
160.1 
149.1 
575.1 

399.2 

444.8 
240.0 

454.5 
365.6 

32.8 
-.2 

98.3 

54.8 
2.7 

22.1 

23.3 
16.7 
22.2 

2,756.7 

333.0 
515.6 
675.7 
824.9 
1,399.9 

1,799.1 
2,244.0 
2,483.9 

2,938.4 
3,304.0 

2,516.7 
2,516.5 
2,614.8 

2,669.6 
2,672.4 
2,694.5 

2,717.8 
2,734.5 
2,756.7 

2,756.7 

318.5 

5OO.5 

657.0 

805.5 

1,374.5 

1,720.0 

2,057.6 

2,4l4.5 

2,865.5 
3,230.0 

2,447.5 
2,447.5 
2,546.0 

2,600.5 
2,613.2 
2,630.1 

2,656,8 
2,671.2 
2,693.6 

2,693.6 

14.5 
15.1 
18.7 
19.4 
25.4 

79.1 
186.4 
69.4 

72.9 
74.0 

69.2 
69.O 
68.8 

69.2 
59.1 
64.3 

61.0 
63.3 
63.1 

63.I 

Source:  (Same  as  Table  1). 

1/  Through  flsoal  year  1951,  totals  may  differ  from  those  In  Table  2  because    2/ 
appropriations  were  lnoluded  In  Table  6  when  made  but  were  Included  In 
Table  2  when  amounts  were  transferred  from  the  General  Fund.  Effective      3/ 
July  1951,  purouant  to  Public  Law  134,  approved  August  31,  1951,  the 
appropriation  is  equal  to  the  amount  of  taxes  deposited  In  the  Treasury 


(less  refunds)  under  the  Railroad  Retirement  Act. 

Paid  from  the  trust  fund  under  Title  IV,  act  of  June  29,  1949 

(63  Stat.  297). 

Appropriation  reduced  $19.8  million  by  surplus  warrant,  pursuant  to 

Section  1214  of  Public  Law  759,  approved  September  6,  1950. 


May  \9r2 


11 


TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  7.-  Unemployment  Trust  Fund 

(In  millions  of  dollars) 


Eece 

lpts 

Expenditures  other  than  investments 

Net 

increase, 
or 
decrease 

in 
assets 

Assets,   end  of 

period 

Total 

State 
accounts 

Railroad  Unemployment 
Insurance  Account  1/ 

Interest 
on 

invest- 
ments 

Total 

State  accounts 

Railroad 
Unemploy- 
ment In- 
surance 
Account  1; 

With- 
drawals 
by 
States 

Transfers 
to  Kail- 
road  Unem- 
ployment 
Insurance 
Account  j/ 

Total 

Invest- 
ments 

Fiscal  year 
or  month 

Contri- 
butions 
2/ 

Trans- 
fers 
from 
States 

2/ 

Transfers 
from 
Adminis- 
tration 
Fund  4/ 

Deposits 

by 

States 

Unexpended 
balance 

Benefit 
payments 

1936-1*1* 
191+5... 

8,180.9 
1,507.8 
1,279.8 
1,289.1* 
1,312.9 
1,173.2 
1,281.0 
1,541.6 

1,501.U 
1,559.2 

57.7 

375.5 

21.6 

1*8.3 

280.7 

95.6 

36.3 

209.3 

23.9 

18, 715. 4 

7,281*  .3 
1,256.0 
1,009.9 
1,005.3 
1,007.3 
981*  .0 
1,098.8 
1,362.6 

1,300.0 
1,330.0 

53.3 

375.2 

15.1 

1*2.2 

280.6 

13.9 

32.8 

208.9 

16.1 

16,01*6.5 

383.7 
118.8 
116.2 
127.6 
130.6 

.1 

9.7 

ll*.9 

15.0 

16.0 

* 

.3 

2.5 

1.1 

.1 

3.8 

* 

.3 

3  A 

913.2 

105.9 
.1* 
.1* 
.1* 

107.2 

29.1 
8.9 
9.6 
9.2 
9.7 
9.0 
5.!+ 

i*.i* 
5.2 

i*.l* 
85.3 

377.9 
123.6 
11+3.6 
11+6.9 
165.3 
180.1 
167.I 
161+.1 

182.0 

208.0 

* 

i+.o 
1+.9 

77.9 

3.5 

.1 

4.3 

1,563.2 

2,302.1 
71.3 

1,11+5.9 
869.5 
858.9 

1,313.8 

2,025.5 
900.3 

856.6 
707.2 

68.7 

76.7 

66.5 

72.6 

69.2 

78.5 

118.1+ 

108.7 

106.1 

10,252.6 

2,152.1* 
70.1 

1,128.3 
817.1* 
798.1 

1,227.1 

1,879.0 
81*8.3 

800.0 
650.0 

66.5 

72.8 
62.9 

68.6 

65.O 

74.4 

112.6 

103.7 

101.6 

9,61*8.6 

105.9 
.1+ 

.1* 
.5 

107.2 

1*3.8 
.8 
17.2 
51.7 
60.8 

86.7  5V 
1U6.5  57 
52.0 

56.6 

57.2 

2.2 
3.9 
3.6 

1+.0 
1+.2 
l+.l 
5.8 
5.0 
4.5 

1*96.9 

5,878.8 

1,1+36.5 

133.9 

"+19.9 

1*51*  .0 

-11*0.6 
-71+1*.  5 
61+1.3 

61*1*. 8 
852.0 

-11.0 
298.9 
-41*. 9 
-21*.  3 
211.5 
17.1 
-82.0 
100.6 
-82.2 

8,1*62.8 

5,878.8 
7,315.3 
7,1+1+9.1 
7,869.0 
8,323.0 
8,132.1+ 
7,1+37.9 
8,079.2 

8,72i+.0 
9,576.0 

8,068.2 
8,367.1 
8,322.2 

8,297.9 
8,509.1* 
8,526.1* 
8,10*1*. 1* 
8,51*5.0 
8,1*62.8 

8,1*62.8 

5,870.0 
7,307.2 
7,1+09.0 
7,852.0 
8,298.1* 

8,138.3 
7,l+ll+.3 
8,061*  .2 

8,711.2 
9,561.2 
8,029.2 
8,335.2 
8,310.2 

8,265.2 
8,1*92.2 
8,1*27.2 
8,1*23.2 

8,521*. 2 
8,1*3"*.  2 

8,1*31*  .2 

8.8 

8.1 

1+0.1 

17.0 

2U.  6 

1*1*.  1 
23.6 
15.0 

12.8 
11*. 8 

39.0 
31.9 
12.0 

32.7 
17.2 
99.3 
21.2 
20.8 
28.6 

28.6 

191+6... 

1948... 
191+9... 

... 

1950... 
1951. . . 

... 

1952  (Est.) 

1953  (Est.) 

1951 -July.. 
Aug... 
Sept . . 

Oct... 
Nov... 
Dec... 
1952 -Jan... 
Feb... 
Mar... 

Inoeptlon 
to  date. 

Source:  (Same  as  Table  1). 

1/  Excludes  interim  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,  both  taking  place  in  the  fiscal  year  I9I+0, 

2/  Represents  contributions  under  the  Eailroad  Unemployment  Insurance  Act 

of  1938,  as  amended  (1*5  U.S.C.  360  (a)),  in  exoess  of  the  amount  specified 
for  administrative  expenses.  (See  "Budget  Receipts  and  Expenditures", 
Table  9). 

3V  Eepresents  amounts  transferred  from  States  to  Eailroad  Unemployment  In- 
surance Account  equivalent  to  amounts  of  taxes  collected  vith  respect  to 


period  from  January  193 6  to  June  1939,  inclusive,  from  employers  who 
come  within  the  purview  of  the  Eailroad  Unemployment  Insurance  Act. 
Eepresents  excess  funds  of  the  Eailroad  Unemployment  Insurance  Admin- 
istration Fund,  under  aot  of  Oct.  10,  I9I+0  (51*  Stat.  1099). 
Includes  transfers  to  the  Eailroad  Unemployment  Administration  Fund 
as  follows:  $9.7  million  in  191+9  and  $2.6  million  in  1950,  repre- 
senting adjustment  for  over-collections  due  to  retroactive  change  in 
tax  rate  (1+5  U.S.C.  358  (a)). 
Less  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 


( 

In  millions  of  dollars) 

Fiscal  year 

Receipts 

Expenditures  other 
than  investments 

Net  increase, 

Assets,   end  of  period 

or  month 

Total 

Premiums 
and  other 
receipts 

Transfers  from 
General  Fund 

Interest  on 

investments 

Total 

Benefits 

and 

refunds 

Special 
dividends 

or  decrease 
(-),   in 
assets 

Total 

Invest- 
ments 

Unexpended 
balance 

191+1-1+1+.. . 

1,270.6 

1,110.2 

132.8 

27.6 

38.3 

38.3 

. 

1,232.3 

1,232.3 

1,213.1* 

18.9 

1945 

2,127.1+ 

954.  1 

1,116.5 

56.7 

128.2 

128.2 

- 

1,999.3 

3,231.6 

3,187.1 

41*.4 

2,351.0 

9*4.7 

1,381.'+ 

121+.9 

279.3 

279.8 

- 

2,071.2 

5,302.8 

5,239.7 

63.1 

1,504.1 

516.6 

816.7 

170.9 

279.3 

279.3 

- 

1,221*. 8 

6,527.6 

6,1+73.7 

53.9 

739.7 

387.5 

153.0 

199.2 

301.9 

301.9 

- 

437.7 

6,965.3 

6,93"+. 7 

30.6 

690.I 

392.8 

87.O 

210.3 

348.1 

348.1 

- 

3!+l.9 

7,307.2 

7,287.7 

19.6 

1950 

1,076.1* 

398.7 

1*72.8 

205.0 

2,987.9 

351+. 9 

2,633.0 

-1,9U.5 

5,395.7 

5,31+2.1 

53.6 

683.7 

1*80.1 

1+3.1+ 

160.3 

613.6 

391.4 

222.2 

70.1 

5,1*65.8 

5A35.6 

30.2 

1952  (Est. 

1953  (Est. 

)      715.6 

371.8 

183.3 

l60.0 

1,075.1 

1,075.1 

. 

-359.5 

5,106.3 

5,091.6 

14.7 

)      600.8 

392.0 

53.8 

155.0 

635.7 

635.7 

- 

-34.9 

5,071.1+ 

5,057.6 

13.8 

1951-JuJj. 

43.6 

1*1.6 

1.9 

.1 

97.7 

28.5 

69.2 

-54.1 

5,1+11.7 

5,377.'+ 

34.3 

Aug.. 

34.3 

n.k 

2.7 

.2 

103.5 

39.>+ 

61*  .2 

-69.2 

5,342.5 

5,313.8 

28.6 

Sept. 

90.2 

32.6 

57.2 

.)* 

101+.2 

1*6.3 

57.9 

-11*  .0 

5,328.5 

5,296.6 

31.9 

Oct.. 

1*5.6 

1*0.6 

1+.6 

.1* 

119.5 

1+1.3 

78.2 

-73.9 

5,25^.6 

5,219.3 

34.8 

Nov.. 

86.!* 

1*3.2 

1+2.2 

1.0 

97.6 

38. 3 

58.3 

-11.2 

5,21*3.5 

5,197.0 

1*6.!* 

Dec.. 

1*0.0 

28.1* 

11.0 

.5 

75.*+ 

37.6 

37.7 

-35.1+ 

5,208.1 

5,170.1 

37.9 

1952 -Jan. . 

65.5 

1*3.V 

21.6 

.5 

73.9 

43.5 

30.1* 

-8.5 

5,199.6 

5,155.3 

1*1*. 2 

Feb.. 

55. ■+ 

37.2 

18.0 

.2 

5"+.!+ 

1*0.8 

13.6 

1.0 

5,200.6 

5,162.1+ 

38.1 

Mar.. 

59.0 

1*0.1 

18.3 

.6 

62.8 

1*3.0 

19.9 

-3.8 

5,196.8 

5,148.1 

1*8.6 

Inception 

to  data. 

10,963.0 

5,423.2 

•+,380.9 

1,158.8 

5,766.2 

2,1*81.1 

3,285.1 

5,196.8 

5,196.8 

5,148.1 

1*8.6 

Source:  (Same  as  Table  l). 
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.TKEASUHY  CASH  INCOME  AND  OUTGO. 


Table  1.-  Summary  of  Cash  Transactions 

(In  millions  of  dollars) 


Cash  operations  other  than  borrowing 

Net  cash 

borrowing, 

or 

repayment 

of 

borrovlng 

(-) 

Increase, 

or 

decrease  (-), 

In  General 

Fund 

balance 

Cash  operating  Income 

Cash  operating  outgo 

Net  cash 
operating 
Income, 
or 
outgo  (-) 

Net  receipts 

Fiscal  year 
or  month 

Cash 

budget 

receipts 

Cash  trust 

account 

receipts 

Total 

Cash 
budget 
expendi- 
tures 

Cash  trust 
account 
expendi- 
tures 

Exchange 
Stabili- 
zation 
Fund  1/ 

Clearing 
account  for 
outstanding 
checks ,   etc . 

Total 

from 

exercise  of 
monetary 
authority  2/ 

19I+1+ 

1+3,925 
"+5,519 
38,902 
39,881+ 
1+1,801+ 
38,11+5 
36,925 
1+7,887 

62,55!+ 
70,&56 

2,51+2 
3,591 
6,203 

2,633 
3,518 
5,262 

"+,919 
5,550 
9,382 

44,101 

3,936 
1+,721 
1+.937 
3,707 
3,595 
3,1+83 
4,01+6 
5,552 

6,100 
6,012 

312 
1,009 
352 
223 
775 
380 

263 
726 
555 

4,591+ 

1+7,861 
50,21+0 
1+3,839 
1+3,591 
1+5,1+00 
1+1,628 
1+0,970 
53,1+39 

68,651+ 
76,868 

2,851+ 
l+,600 
6,555 
2,855 
l+,293 
5,61+2 

5,183 

6,275 

10,1+36 

1+8,695 

93,81+5 
95,952 
57,1+22 
33,190 
32,1+82 

37,517 
36,977 
1+1,795 

67,1+83 
82,201 

4,549 
4,977 
l+,559 

5,294 
l+,986 
5,192 

5,223 
l+,967 
5,529 

"+5,276 

111 
-768 
1+,316 
3,270 
2,91+1+ 
3,328 
6,868 
3,807 

5,l"+6 
5,071 

280 

1+95 
333 
1+22 
681+ 
1+31 
31+8 
298 
3>+6 

3,636 

1,026 

563 

98 

-207 

-13 

13 
-10 

-8 
5 

5 
38 

30 

-555 
507 
-366 
-I+83 
211+ 

-17 
-75 

ll+ 
103 
-30 

86 
-20 

-7 
-103 

25 
21+5 

3U 

93,956 
95,1&"+ 
61,738 
36,931 
36,1+96 
1+0,576 
43,155 
l+5,8ol+ 

72,625 
87,195 

"+,81+3 
5,565 
4,862 

5,801 
5,61+2 
5,621 

5,1+73 
5,328 
6,120 

"+9,255 

-1+6,095 

-1+4,91+5 
-17,899 
6,659 
8,903 
1,051 
-2,185 
7,635 

-3,970 
-10,328 

-1,989 

-965 

1,693 

-2,946 

-1,348 

21 

-290 

947 

4,316 

-5«0 

56,757 

49,474 

7,439 

-19,389 

-7,280 

-2,513 

4,231 

-5,795 

613 
10,328 

252 

440 
129 

903 

1,099 

-351 

-126 

248 

-2,551 

44 

10,662 

4,529 

-10,460 

-10,930  37 

1,624 

-1,462 

2,047 

1,839 

-3,357 

-1,737 

-525 

1,822 

-2,042 
-250 
-329 

-415 
1,196 
1,765 

-517 

43 
78 
302 
60 
37 
46 
25 
43 

57 
83 

5 
8 
3 

10 
5 
5 

8 
8 
4 

57 

19I+5 

191+6 

19I+8 

1950 

1951 

1952  (Est.)... 

1953  (Est.)... 

August . . . 
September 
October. . 
November. 
Deo  ember. 

1952 -January. . 
February. 
March.... 

Fiscal  year 
1952  to  date 

Source:  Actual  figures  are  based  on  the  Dally  Treasury  Statement; 

estimates  are  based  on  the  1953  Budget  document,  including  effeot 

of  proposed  legislation  as  outlined  In  Budget  detail, 
l/  The  U.  S.  subscription  to  the  capital  of  the  International  Monetary 

Fund  was  paid  in  part  from  the  Exchange  Stabilization  Fund  (see 

"Treasury  Bulletin"  for  September  1947,  page  17). 
2/  Consists  of  seigniorage  on  silver  and  Increment  resulting  from 


reduction  in  weight  of  the  gold  dollar.  This  item  is  part  of  the  cash 
budget  reoeipts  shown  In  these  tables,  but  Is  excluded  from  the  1953  Budget 
document  figures  far  "Eeoeipte  from  the  public" . 
37  In  addition  to  this  decrease  in  the  General  Fund  balance,  fie  Exchange 

Stabilization  Fund  was  drawn  down  by  $1,800  million  for  subscription  to  the 
capital  of  the  International  Monetary  Fund. 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollars) 


Net 
budget 
receipts 
1/ 

Plus:     Noncash 
items  deducted 
from  budget 
receipts  -  excess 
profits  tax 
refund  bonds  2/ 

Less:     Noncash  budget  receipts 

Fiscal  year 

Total 

Payments  to  Treasury  by  Government  agencies 

Reimbursement 
for 

administrative 
expenses  4/ 

Equals: 
Cash 

or  month 

Interest 

Repayment  of  capital 
stock  and  paid-in 
surplus  3_/ 

budget 

8,  F.  C. 

Other 

receipts 

1945 

1949 

1950 

1951 

43,892 
44,762 
40,027 
40, 043 
42,211 

38,246 
37,045 
48,143 

62,680 
70,998 

2,571 
3,594 
6,209 

2,635 
3,521 
5,279 

4,953 
5,553 
9,886 

134 
894 
-970 
-39 
-10 

-4 

-1 
-1 
* 

* 
* 
* 

* 
* 
* 

* 
* 

• 

100 

136 
155 
120 
396 

96 
119 
255 

125 

143 

29 
3 
5 
2 
2 
17 
34 
3 
4 

54 
83 
90 
91 
89 

1 
17 
20 

8 
8 

2 

# 

* 
* 
* 

2 

* 
* 

13 
26 
27 
13 
23 

34 

57 

149 

91 
109 

14 
1 
2 
* 
* 

15 

30 
1 
2 

270 

38 
27 
65 

10 

33 
27 
37 
16 
14 

24 
17 
21 

26 
26 

2 
2 
3 
2 
2 
2 

2 
3 
2 

43,925 
45,519 
38,902 
39,884 
4l,8o4 

38,145 
36,925 
47,887 

62,554 
70,856 

2,542 
3,591 
6,203 

2,633 
3,518 
5,262 

4,919 
5,550 
9,882 

1953   (Est.) 

September. . 

October.... 
November . . . 
December... 

1952 -January. . . . 
February. . . 

Source:  (Same  as  Table  1). 

1/    For  further  detail,  see  "Budget  Eeceipts  and  Expenditures",  Table  1. 
Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  is  treated  as  a  noncash  deduction  at  the  time  of  issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5);  net  issuance,  or  net  redemption  (-). 
By  Government  corporations  not  wholly  owned. 


2/ 


37 


4/    By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  1948.     Thereafter  includes  also  transfers  from  Bailroad 
Unemployment  Insurance  Account  to  Railroad  Unemployment  Administration 
Fund  (see  "Trust  Account  and  Other  Transactions",  Table  7),   and  reim- 
bursement by  the  District  of  Columbia. 

*       Less   than  $500,000. 
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TKEASUEY  CASH  INCOME  AND  OUTGO. 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 

(In  millions  of  dollars) 


Total 
budget 
expend- 
itures 
1/ 

Less:     Noncash  budget  expenditures 

Total 

Interest  payments 
by  Treasury 

Transfers 
to  trust 
accounts 

Payroll 

deductions 

for 

Government 

employees ■ 

retirement 

Budget  expenditures   involving 
issuance  of  Federal  securities 

y 

Payments  to  Treasury 
by  Government 
agencies 

Equals: 
Cash 

or  month 

On 

savings 
bonds  and 
Treasury 
bills  2/ 

To  Govern- 
ment corpo- 
rations 
not  wholly 
owned  3_/ 

To  trust 
funds  and 
accounts 

budget 
expend- 
itures 

Armed 
forces 
leave 
bonds 

Adjusted 

service 

bonds 

Notes   issued 
to  Interna- 
tional Bank 
and  Fund 

Interest 

Invest- 
ments  in 
Federal 
securities 

19"*9 

1952  (Est.) 

1953  (Est.) 

1951 -July.. 
Aug... 
Sept.. 

Oct... 
Nov . . . 
Dec... 

1952 -Jan... 
Feb... 
Har... 

95,315 
98,703 
60,703 

39,289 
33,791 

1+0,057 
1*0,167 
1*1*, 633 

70,881 
85,1+1*1* 

**,739 
5,087 
5,163 

5,1*83 
5,178 
5,627 

5,>*55 
5,105 
5, 701* 

1,1*70 
2,750 
3,281 
6,099 
1,309 

2,5l*0 
3,190 
2,837 
3,398 
3,21+5 

189 
111 
601+ 

188 
192 
1*35 

232 
138 
175 

213 
31+2 
1*35 
1*67 
559 
580 
57^ 
638 

675 
315 

86 
1*7 
62 

51 

71 

100 

78 
37 
1+6 

3 

1* 

22 

25 

21+ 

29 
32 
31 

35 

37 

* 

* 

1 

3 

* 

12 

* 
• 

1 

325 
1*29 
567 
61+6 
71+6 

81+1 
880 
892 

998 
1,128 

* 
* 
16 

21 

1 
211 

10 

1 

17 

559 

1,659 
1,927 
1,361 
1,178 

916 
1,383 

972 

1,290 

1,263 

67 

i+l 

1+96 

87 
92 
61+ 

78 
71 
78 

269 
290 
281 
259 
236 

327 
358 
378 

1*12 
1*10 

30 
30 
32 
36 
3* 
37 

1*1 
33 
3* 

1,81*6 
-1,221 

-161* 

-95 

-160 

-110 
-25 

-10 
-8 
-6 

-10 
-7 
-5 
-6 
-5 
-3 

-5 

-108 

-86 

-8 

-1+ 

-2 
-2 
-1 

-1 

• 

* 
* 

* 

* 
• 

* 

* 
* 

1,366 
-350 

-25 
-1+1 

67 
108 
118 
105 

112 

33 

73 
87 

99 
117 

16 

1 
2 

1 
* 

15 

32 
1 
2 

39 
25 

18 
31 
30 

6 
28 

93,81*5 
95,952 
57,1*22 
33,190 
32,1+82 

37,517 
36,977 
"*1,795 

67,W3 
82,201 

i*,5i+9 
l+,977 
i*,559 

5,291* 
1*,986 
5,192 

5,223 
t,967 
5,529 

Source:  (Same  as  Table  1). 

1/  For  further  detail,  see  "Budget  Receipts  and  Expenditures",  Table  2. 

2/  Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on 

savings  bonds  and  bills  redeemed. 
3_/  Payments  to  wholly  owned  Government  corporations  are  not  deducted  be- 


cause they  are  treated  as  negative  expenditures  when  received  by 
corporations . 

kj    Treated  as  noncash  expenditures  at  the  time  of  issuance  and  as  cash 
expenditures  at  the  time  of  redemption;  net  issuance,  or  net  redemp- 
tion (-). 

*   Less  than  $500,000. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 


(In  millions 

of  dollars) 

Total 
trust 
account 
receipts 

Lsbs:     Noncash  receipts 

Equals: 

Cash 

trust 

account 

receipts 

Total 
trust 
account 
and 
other 
expend- 
itures .2/ 

Less:     Noncash  expenditures 

Equals: 

Fiscal  year 
or  month 

Total 

noncash 

receipts 

Interest  on 
Investments 
in  Federal 
securities 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
Government 
employees  * 
retirement 

Other 
1/ 

Total 
noncash 
expend- 
itures 

Bet  Investments  In 
Federal  securities 

Other 

37 

Cash 
trust 
account 
expend- 
itures 

By  trust 
funds  Bad 
accounts 

By  Government 
agencies  kj 

191*5 

191*7 

19^9 

1950 

1952  (Est.) 

1953  (Est.) 

1951 -July. 
Aug.. 
Sept. 
Oct.. 
Nov.. 
Dec. 

1952 -Jan.. 
Feb.. 
Mar.. 

5,085 
7,086 
7,712 
6,21*1* 
6,515 
5,711+ 
6,669 
7,796 

8,802 
8,815 

1+09 

1,079 

896 

369 
902 
692 

392 
831 
681+ 

1,150 
2,365 
2,775 
2,538 
2,920 
2,232 
2,623 
2,21+1* 

2,703 
2,803 

97 

71 

51+1+ 

11+6 
128 
312 

128 
106 
129 

325 
1*29 
567 
61*6 
71*6 
81*1 
880 
892 

998 

1,128 

* 

* 

16 

21 

1 
211 

10 

1 

17 

556 

1,61*6 
1,927 
1,361 
1,178 

916 
1,383 

972 

1,290 
1,263 

67 

1*1 

1*96 

87 
92 
61* 

78 
71 
78 

269 

290 
281 
259 
236 
327 
358 
378 

1*12 
1*10 

30 
30 
32 

36 
31* 
37 
1*1 
33 

271 

760 

11*8 

2 

2 

3 
2 

3 

3,936 
If, 721 

"+,937 
3,707 
3,595 
3A83 
i*,0i*6 
5,552 

6,100 
6,012 

312 
1,009 
352 
223 
775 
380 

263 
726 

555 

7,307 
6,291+ 
8,236 
7,31+7 
6,810 
6,209 
6,570 
7,117 

8,975 
9,ll*i* 

399 
996 
859 
1*21* 
821 
1+96 

766 
61*5 
578 

7,197 
7,062' 
3,919 
l*,076 
3,865 
2,881 
-298 
3,310 

3,830 
1*,072 

119 
501 
526 

2 

137 

65 

1*18 
31+7 
231 

1*,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-1*05 

3,369 

3, 80  j 

i*,0i*6 

81 
1*63 
1*92 

-8 
269 

59 
219 
191 
150 

167 
299 
li+l 
11*7 
-99 
313 
69 

187  y 

151 
111 

25 
-2 
25 

9 
-22 

ii* 

192 

30 
20 

2,902 
1,563 

110 
568 
901* 
258 
37 
-21*6 

-121* 
-85 

13 

1*1 

9 

1 

-110 

-8 

»2 
61 

111 
-768 
!*,316 
3,270 
2,91*1* 
3,328 
6,868 
3,807 

5,11+6 
5,071 

280 

1+95 
333 
1+22 
681+ 
1*31 

3"+8 
298 
31+6 

Source:  (Same  as  Table  1).  jj 

1/  Includes  proceeds  of  ship  sales  carried  in  trust  accounts  pending  allo- 
cation to  budget  receipts  from  sale  of  surplus  property,  and  District 
of  Columbia  contribution  for  employees'  retirement  fund.  Figures  for 
191+7  and  191*8  Include  $53  million  and  $8  million,  respectively,  of 
armed  forces  leave  bonds  redeemed  for  insurance  premiums;  after  1*/ 

August  31,  19l*7,  these  bonds  were  redeemable  for  cash. 
2/  Includes  net  Investments  of  Government  agencies  in  public  debt  securi- 
ties and  net  redemption,  or  issuance  (-),  in  the  market  of  securities  of 
Government  agencies  (see  "Trust  Account  and  Other  Transactions",  Table  1).    * 


Includes  proceeds  of  ship  sales  (see  footnote  1);  District  of 
Columbia  contribution  for  employees'  retirement  fund;  payment  of 
earnings  or  repayment  of  capital  stock  and  paid-in  surplus  by 
corporations  not  wholly  owned;  and  net  redemption,  or  Issuance  (-), 
in  the  market  of  securities  of  Government  agencies. 
Prior  to  1951  consists  of  net  investments  of  corporations  not  wholly 
owned;  beginning  with  that  year,  includes  also  those  of  wholly  owned 
corporations  and  agencies  which  for  prior  years  are  Included  in 
budget  expenditures. 
Less  than  $500,000. 
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. TKEASUEY  CASH  INCOME  AND  OUTGO. 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  millions  of  dollars) 


Increase 

,    or  decrease   ( -) , 

Less:     Noncash  debt  transactions 

Plus: 
Cash 
issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agenc  ies 

Equals: 

in  Federal  securities 
outstanding 

Total 

Net  investments 
In  Federal 
securities 

Issuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc.,   or  refunds  of  receipts 

Interest 

on 

savings 

bonds   and 

Treasury 

bills 

y 

Net  trans- 
actions  in 
guaranteed 
securities 
not  re- 
flected in 
Treasurer's 
accounts 

Net  cash 
borrowing , 

Fiscal  year 

Public 
debt 

Guaran- 
teed 
secu- 
rities 

Total 
Federal 
secu- 
rities 

or 

or  month 

By  trust 
funds  and 
accounts 

By  Gov- 
ernment 
agencies 

Armed 

forces 

leave 

bonds 

1/ 

Adjusted 
service 
bonds  1/ 

Notes  for 
Inter- 
national 
Bank  and 
Fund  1/  2/ 

Excess 
profits 
tax 

refund 
bonds  3/ 

of 

borrowing 

(-) 

57 

19'+5 

191*8 

19!*9 

1950 

1951 

1952  (Est.) 

1953  (Est.) 

1951 -July.. 
Aug... 
Sept.. 

Oct... 
Nov . . . 
Dec . . . 
1952 -Jan... 
Feb... 
Mar... 

61*,  307 

57,679 

10,71*0 

-11,136 

-5.991* 

1*78 

>*,587 

-2,135 

5,000 
lit,  700 

1*35 
988 
709 

9^5 

1,306 
-186 

357 

587 

-2,278 

-2,1*77 

-1,190 

1*3 

-387 

-16 

-1*6 
-6 
10 

38 

-7 

-1 
1* 
1 
1* 
5 

-1 

-1* 
-1 
k 

61,830 
56,1*89 
10,783 
-11,523 
-6,010 

1*32 
"*,579 
-2,126 

5,038 
1U , 693 

1*31* 
992 
710 

9U9 

1,311 
-186 

352 

586 
-2,275 

l*,883 
6,738 
3,1*09 
7,892 
1.391* 

2,916 

331* 

i*,0i*5 

i*,505 
h,  1*1*7 

181 
509 
573 
1*2 
319 
163 
1*77 
215 
213 

!*,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-1*05 

3,369 

3,803 
i*,0i*6 

81 
1*63 
1*92 

-8 
269 

59 
219 
191 
150 

206 
321* 
159 
178 
-69 

319 

97 

I87 

151 
111 

25 
-2 
25 

9 
-22 

11* 

192 
30 
20 

1,793 
-1,229 

-161* 

-95 

-160 

-110 
-25 
-10 

-8 
-6 

-10 
-7 
-5 
-6 
-5 
-3 

-5 

-108 

-86 

-8 

-1* 

-2 
-2 
-1 

-1 
* 

* 

* 
» 
* 
* 
* 

# 
• 
» 

2,11*0 
-913 

-123 

166 

13 

-13 

10 

8 
-5 

-5 

-38 

131* 
89I* 
-970 
-39 
-10 

-it 
-1 
-1 

* 

* 

* 
* 
• 
# 
* 

* 
• 
• 

213 
31*2 

1*35 
1*67 
559 
580 
571* 
638 

675 
315 

86 
1*7 
62 

51 

71 

100 

78 

37 
1)6 

207 

86 

203 

-190 

-277 

66 

28 

123 

-28 

-11* 

371* 

80 
82 

* 

-1*3 
-8 
-l* 

106 

-1 

-1 

-123 

-63 

56,757 

1*9,1*71* 

7,1*39 

-19,389 

-7,280 

-2,513 
1*,231 
-5,795 

613 
10,328 

252 
u*o 
329 
903 
1,099 
-351 
-126 
21*8 
-2,551 

Source:  (Same  as  Table  l). 

1/  The  issuance  of  these  securities  is  treated  as  a  noncash  budget  expend- 
iture at  the  time  of  issuance  and  as  a  cash  budget  expenditure  at  the 
time  of  cash  redemption;  net  issuance,  or  net  redemption  (-). 

2/  See  Table  1,  footnote  1. 

3_/  The  issuance  of  these  securities  is  treated  as  a  noncash  deduction  from 


budget  receipts  at  the  time  of  issuance  and  as  a  cash  deduction  at  the 
time  of  cash  redemption;  net  Issuance,  or  net  redemption  (-). 

\J    See  Table  3,  footnote  2. 

5_/  Includes  borrowing  through  Postal  Savings  System. 

*   Less  than  $500,000. 


Table  6.-  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars) 


Calendar  year 


Jan. 


Feb. 


Cash  operating  income: 

19"*3 

191*1* 

19"*5 

19>*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

Cash  operating  outgo: 

19>*3 

1Q1»1* 

191*5 

191*6 

191*7 

19U8 

191*9 

1950 

1951 

1952 

Net  cash  operating   income, 
or  outgo  ( -) : 

191*3 

191*1* 

19>*5 

19l*6 

191+7 

19l*8 

19>*9 

1950 

1951 

1952 

Source:      (Same  as  Table  l) 


2,915 
3,721* 
3,032 
3,821 

1*,1*82 
3,683 
3,1*85 
i*,696 
5,183 


6,1*97 
7,537 
7,729 
it, 668 
2,715 
2,1*97 
2,855 
3,177 
3,1*38 
5,1*73 


-5,601 
-1*,622 
-it, 005 
-1,636 
1,106 

1,936 
829 
308 

1,259 
-290 


1,1*76 
3,101* 
it, 275 
1*,068 
l*,9l*7 
i*,5i*8 
3,893 
3,595 
U.877 
6,275 


6,396 
8,009 
7,118 
3,700 
3,1*87 
2,726 
3,259 
3,537 
3,522 
5,328 


-it,  920 
-1*,905 
-2,81*3 
368 
1,1*60 

1,821* 

635 

58 

1,356 

91*7 


Mar. 


Apr. 


5,293 
6,675 
7,001 
5,61*9 
5,585 
6,019 
5,555 
5,162 
8,1*89 
10,1*36 


7,620 
8,561* 
8,786 
3,876 
2,961 
3,1*18 
3,850 
it,0it6 
1*,219 
6,120 


-2,327 
-1,889 
-1,785 
1,773 
2,621* 

2,601 
1,701* 
1,116 

1*,270 

>*,316 


l,6U8 
3,319 
3,161* 
2,366 
2,228 
2,1*02 
1,1*30 

1,683 
2,960 


7,1*32 
7,677 
7,765 
3,600 
3,063 

2,397 
3,130 
3,31*1* 
i*,li*i* 


-5,781. 
-!*,358 
-i*,601 
-1,231* 
-835 
1+ 
-1,699 
-1,661 
-1,181* 


May 


2,069 
3,61*2 
3,850 
2,965 
2,71*6 

2,969 
2,595 
2,939 
it,  11*8 


7,390 
8,027 
8,1*36 
3,853 
2,781 

2,507 
3,709 
3,700 
5,151* 


-5,321 

-1*,385 

-i*,586 

-888 

-35 

1*62 

-l,lli* 

-762 

-1,006 


__ 


it,  663 
6,332 
6,016 
I*,l83 
i*,886 

>*,877 
it,  798 
i*,687 
7,367 


7,988 
8,1*78 
8,829 
i*,562 
i*,78it 

i*,129 
<*,550 
i*,o6l 
5,223 


-3,325 

-2,11*6 

-2,813 

-379 

102 

71*8 
21*8 

626 

2,ll*lt 


July 


2,170 
2,327 
2,761* 
2,332 
2,1*1*6 

2,268 
2,08l 
2,110 
2,851* 


7,017 
7,21*9 
7,750 
2,71*5 
3,272 
2,588 
2,966 
3,11*3 
i*,8i*3 


-l*,8lt7 

-It,  922 

-It,  986 

-1*13 

-827 

-320 

-885 

-1,032 

-1,989 


Aug. 


3,372 
3,238 
3,371 
2,803 
3,112 
3,162 
3,150 
3,521* 
i*,6oo 


7,71*0 
8,11*6 
7,512 
2,760 
3,073 
2,950 
3,715 
3,009 
5,565 


-i*,368 

-it,  908 

-it.litl 

1*3 

1*1 

212 
-566 

51U 
-965 


Sept. 


5,562 
6,015 
5,276 
1*,585 
it,  666 

i*,667 
1*,915 
1*,865 
6,555 


7,693 
7,686 
6,326 
2,91*1* 
3,91*3 
3,197 
3,81*7 
3,199 
1*,862 


-2,131 
-1,671 
-1,050 
l,6ltl 
723 
1,1*69 
1,068 
1,666 
1,693 


2,213 
2,212 
2,309 
2,683 
2,589 
2,280 
2,01*6 
2,1*26 
2,855 


7,625 
7,886 
5,913 
2,81*4 
2,570 

2,779 
3,266 
3,335 
5,801 


-5,1*12 

-5,671* 

-3,101* 

-161 

18 

-1*99 
-1,220 

-909 
-2,91*6 


2,705 
2,877 
3,030 
2,813 
3,305 
3,190 
2,965 
3,1*87 
it, 293 


7,766 
7,373 
i*,75i* 
2,269 
2,1*90 

3,1*71* 
3,1*26 
3,1*15 
5,61*2 


-5,061 

-l*,l*96 

-1,721* 

51*1* 

816 

-283 

-l*6l 

72 

-1,31*8 


5,852 
5,538 
it,  328 
i*,156 
3,987 
i*,io6 
1*,  263 
it, 1*88 
5,61*2 


7,823 
8,178 
5,221* 
3,578 
3,1*76 

"*,235 
1*,070 
l*,00l* 
5,621 


-1,971 

-2,61*0 
-896 
578 
510 

-128 

193 

1*85 

21 


1 1 1 1 1 

1/  Fiscal  year  ending  June  30  of  year  indicated 


Annual  total 


Calendar 
year 


37,919 
1*8,191* 
1*9,608 
1*1,635 
■*■*, 319 

1*1*,  971 
1*1,371* 
1*2,1*51 
59,338 


88,987 
91*,  810 
86,11*2 
1*1,399 
38,616 

36,897 
1*2,61*2 
1*1,969 
58,031* 


-51,068 

-1*6, 616 

-36,531* 

236 

5,703 

8,076 

-1,267 

1*82 

1,301* 


Fiscal 
year  1/ 


25,17!* 
1*7,861 
50,21*0 
1*3,839 
1*3,591 
1*5,1*00 
1*1,628 
1*0,970 
53,1*39 


78,909 
93,956 
95,l8U 
61,738 
36,931 
36,1*96 
1*0,576 
1*3,155 
1*5, 80U 


-53,735 
-1*6,095 
-1*1*, 91*5 
-17,899 
6,659 

8,903 
1,051 
-2,185 
7,635 


1 


May  1952 


15 


GENERAL  FUND  OF  THE  TREASURY 


End  of  fiscal 
year  or  month 


Table  1.-  Status  of  the  General  Fund 

(In  millions  of  dollars) 


1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1950-December. . 
1951-July 

Aug  us  t  .  .  .  . 
September . 

October. .. 
November.. 
December.. 

1952 -January. . . 
February.. 
March 


20,775 

25,119 

lit,  708 

3,730 

5,370 

3,862 
5,927 
7,871 

4,724 

6,032 
5,431 
7,356 

5,311 

5,147 
4,816 

4,306 
5,700 

7,445 


Bullion,   coin,   and 
currency 


Gold 


154 
150 
160 
1,023 
1,073 
1,022 
1,052 
1,046 

1,052 

1,060 
1,047 
1,043 

1,035 
1,022 
1,033 

1,025 

1,003 

981 


Other 


666 
558 
243 
232 

191 

219 
191 
176 

181 

179 
176 
175 

184 
198 
173 

219 
205 
212 


Deposits   in  Federal 
Reserve  Banks 


Available 
funds 


1,442 
1,500 
1,006 
1,202 
1,928 

438 
950 
338 

690 

584 
459 
947 

493 
481 
321 

162 

558 
169 


In  process 
of  collection 


123 

103 
143 
250 


129 

145 
111 
226 

151 
109 
146 

316 

193 
333 


Deposits   in 

special 

depositaries 


depos 
1/ 


18,007 

22,622 

12,993 

962 

1,773 

1,771 
3,268 
5,680 

2,344 

3,694 
3,244 
4,547 
3,021 
2,901 
2,693 

2,048 
3,216 
5,228 


Other 
deposits 
and 
collections 


507 
289 
305 
310 
283 

309 
323 
380 

327 

369 

392 
417 

428 
437 
449 

537 
525 
523 


Liabilities 


607 
421 
470 
422 
438 

392 

410 
514 

492 

412 
336 
439 

437 
523 
521 

427 
625 

605 


Balance  in 
the  General 
Fund 


20,169 

24,698 

14,238 

3,308 

4,932 

3,470 
5,517 
7,357 

4,232 

5,620 
5,095 
6,916 

4,874 
4,624 
4,295 

3,879 
5,075 
6,840 


Source:     Dally  Treasury  Statement. 

l/    On  account  of  withheld  taxes  and  soles  of  Government  securities. 


Table  2.-  General  Fund  Balance  by  Months 

(End  of  month,  in  millions  of  dollars) 


Year 


1932. 
1933. 
1934, 
1935. 
1936, 

1937. 
1938. 
1939. 
1940. 
1941. 
1942. 
1943. 
1944. 
1945. 
1946. 

1947. 
1948. 
1949. 
1950. 
1951. 

1952. 


Jan. 


340 

327 

1,537 

2,319 

2,004 

1,726 
2,950 
2,933 
2,282 
2,025 

2,950 

7,724 

12,239 

19,606 

25,427 

4,711 

4,648 

4,659 

5,049 

4,454 

3,879 


Feb. 


376 
221 
4,902 
2,08l 
1,767 
1,539 
2,975 
3,343 
2,350 
1,701 

3,562 

5,392 

19,155 

17,313 

25,961 

7,134 

4,318 

5,291 

5,186 

5,382 

5,075 


Mar. 


647 
493 
4,818 
2,446 
2,866 
1,826 
3,140 
3,389 
2,514 
2,715 

3,493 

4,179 

16,606 

15,277 

24,367 

6,909 
5,353 
5,767 
6,121 
8,569 
6,840 


Apr. 


292 

24l 

2,294 

1,935 

2,442 

1,702 
2,689 
3,044 
2,210 
2,425 

2,851 

12,617 

12,279 

11,366 

20,935 

4,312 

4,612 

3,995 

4,702 

6,955 


May 


384 

364 

2,022 

1,957 

2,358 

1,754 
2,567 
2,924 
2,030 
1,904 

2,812 
12,687 
8,522 
9,625 
18,536 
4,066 
4,946 
3,163 
4,464 
5,782 


June 


417 

862 

2,582 

1,841 

2,682 

2,553 
2,216 
2,838 
1,891 
2,633 

2,991 

9,507 

20,169 

24,698 

14,238 

3,308 

4,932 

3,470 

5,517 

7,357 


July 


145 

834 

2,472 

1,789 

2,230 

2,639 
2,116 
2,447 
2,258 
2,599 
3,288 
8,595 
21,924 
22,082 
12,029 
3,069 
5,074 
3,337 
4,500 
5,620 


Aug. 


339 

1,200 
2,137 
1,475 
1,904 

2,902 
2,260 
2,231 
2,454 
2,873 

3,154 

6,364 

17,672 

18,631 

11,040 

3,400 

4,832 

4,418 

5,185 

5,095 


Sept. 


862 
1,146 
2,193 
1,799 
2,188 

2,860 
2,978 
2,178 
2,415 
2,266 


4,302 

4,896 

18,158 

19,297 

15,117 

9,990 

16,134 

12,813 

10,171 

8,070 

3,952 

4,107 

5,583 

4,802 

5,699 

4,737 

5,505 

4,145 

6,916 

4,874 

Oct. 


755 

909 

1,812 

1,473 

1,764 

2,676 
2,569 
1,913 
1,920 
2,641 


Nov. 


590 
1,107 
1,597 
1,434 
1,406 

2,6o3 
2,447 
2,165 
1,817 
2,319 
3,082 

14,958 
9,803 

14,445 
6,665 

3,935 
4,385 
4,422 

4,139 

4,624 


Dec. 


555 
1,026 
2,564 
2,209 
1,906 

2,973 
3,083 
2,476 
1,928 
3,560 

10,543 
12,294 
22,236 
26,003 
3,502 

3,097 
4,208 
4,679 
4,232 
4,295 


I 


Source:  Daily  Treasury  Statement. 
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Table  I.-  Summary  of  Federal  Securities 

(Ih  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


1944 

1945 

1946 

1947 , 

1948 , 

1949 

1950 , 

1951 , 

1952  (Est.)... 

1953  (Est.).... 

Debt  peak : 
Feb.  1946..., 

1950-Decamber. , 

1951- July 

August . . . . 
September . 

October. .. 
November.. 
December.. 

1952 -January... 
February . , 
March 


Total  outstanding 


202,626 
259,115 
269,898 
258,376 
252,366 

252,798 
257,377 
255,251 

260,289 
2711,982 

279,764 
256,731 

255,685 
256,677 
257,386 

258,336 
259,647 
259,^61 

259,813 
260,399 
258,124 


Public 
debt 


201,003 
258,682 
269,422 
258,286 
252,292 

252,770 
257,357 
255,222 

260,222 
274,922 

279,214 
256,708 

255,657 
256,644 
257,353 
258,298 
259,604 
259,419 

259,775 
260,362 

258,084 


Guaran- 
teed 
securi- 
ties 
1/ 


1,623 

433 

476 

90 

73 

27 
20 
29 

67 
60 


551 
24 

28 
32 

33 

37 
43 
42 

38 
37 
41 


Interest-bearing  debt 


201,059 
256,766 
268,578 
255,197 
250,132 

250,785 
255,226 
252,879 


278,451 

254,304 

253,351 
254,351 
254,990 

255,975 
257,294 
257,111 

257,518 
258,171 
255,833 


Public 
debt 


199,543 
256,357 
268,111 
255,113 
250,063 

250,762 
255,209 
252,852 


277,912 

254,283 

253,325 
254,321 
254,958 

255,940 
257,253 
257,070 

257,482 
258,136 
255,794 


Guaran- 
teed 
securi- 
ties 
1/ 


1,516 
409 
467 
83 
69 
24 
17 
27 


539 


26 
31 
32 

36 
41 
40 

36 
35 
39 


Matured  debt  and  debt  bearing  no  interest 


Total 


1,567 
2,350 
1,321 
3,179 
2,234 

2,012 
2,150 
2,372 


1,313 
2,427 

2,334 
2,325 
2,397 
2,360 
2,353 
2,350 

2,295 
2,228 
2,291 


Public  debt 


Total 


1,460 
2,326 
1,311 
3,173 
2,229 

2,009 
2,148 
2,370 


1,301 

2,425 

2,332 
2,323 
2,395 

2,359 
2,351 
2,348 

2,294 
2,226 

2,290 


Matured 


201 
269 
376 
231 
280 

245 
265 
512 


238 
562 

477 

462 
536 

502 
489 
492 

444 
416 
481 


Inter- 
national 
Bank  2/ 


416 
66 

41 


Monetary 
Fund  2/ 


1,724 
1,161 

1,063 
1,270 
1,283 

11. a. 
n.a. 


1,270 

1,283 
1,293 
1,293 

1,293 
1,301 
1,296 

1,291 

1,253 
1,253 


Other 


1,259 
2,057 

935 
802 
722 

660 
613 
575 


1,063 
593 

572 
569 
566 

564 
562 
560 

559 
557 
556 


Guaran- 
teed 
securi- 
ties 1/ 
(matured) 


107 

24 

10 

6 

5 

3 
2 
2 

n.a. 
n.a. 


Source:     Actual  figures  from  Daily  Treasury  Statement;   estimates  based  on 
1953  Budget  document,   including  effect  of  proposed  legislation. 


Footnotes  at  end  of  Table  2. 


Fiscal  year 
or  month 


1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952  (Est.)... 

1953  (Est.)... 

1951-July 

August... 
September 

October.. 
Mot  ember. 
December. 

1952 -January.. 
February. 
March .... 


Table  2.-  Net  Change  In  Federal  Securities 

(Increase,  or  decrease  (-),  in  millions  of  dollars) 


Total  outstanding 


Total 


61,830 
56,489 
10,783 
-11,523 
-6,010 

432 
4,579 
-2,126 

5,038 
14,693 

434 
992 

710 

949 

1,311 

-186 

352 

586 

-2,275 


Public 
debt 


64,307 
57,679 
10,740 
-11,136 
-5,994 
478 

4,587 
-2,135 

5,000 
14,700 

435 
988 
709 

945 

1,306 

-186 

357 

587 

-2,278 


Guaran- 
teed 
securi- 
ties 
1/ 


-2,477 

-1,190 

43 

-387 

-16 

-46 
-8 
10 

38 
-7 

-1 
4 

1 

4 

5 

-1 

-4 
-1 
4 


Interest-bearing  debt 


61,587 
55,707 
11,812 
-13,381 
-5,065 

653 

4,441 

-2,347 

n.a. 

n.a. 

472 
1,000 

638 


1,319 

-184 

407 

654 

-2,338 


Public 
debt 


64,163 
56,813 
11,754 
-12,997 
-5,050 

698 

4,448 

-2,358 


473 
996 
637 


1,313 
-183 

412 

654 

-2,342 


Guaran- 
teed 
securi- 
ties 
1/ 


-2,576 

-1,107 

58 

-383 

-14 

-45 
-7 
10 

n.a. 

n.a. 

-1 

4 
1 

4 

5 

-1 

-5 
-1 
4 


1/  Excludes  guaranteed  securities  held  by  the  Treasury.  Beginning  1945, 
the  interest-bearing  debt  shown  here  consists  of  F.H.A.  debentures  and 
C.C.C.  demand  obligations;  details  by  issues  were  presented  in  a 
separate  table,  covering  earlier  years  also,  which  appeared  in  the 
"Treasury  Bulletin"  for  August  1951  and  in  prior  issues;  currently, 
the  amounts  outstanding  are  shown  each  month  in  the  "Treasury  Survey 
of  Ownership",  Tables  3  and  4. 

2/  Special  notes  of  the  United  States  issued  to  the  International  Bank 


Matured  debt  and  debt  bearing  no  interest 


243 

782 

-1,029 

1,858 

-946 

-221 

138 

222 

n.a. 
n.a. 

-38 
-9 
72 

-36 
-7 
-3 

:i 

64 


Total 


144 

866 

-1,014 

1,862 

-944 

-220 

139 

222 


n.a. 
-38 


72 

-36 
-7 
-3 

3 

64 


Public  debt 


Matured 


60 

68 

108 

-145 

49 

-35 

20 

247 

n.a, 
n.a, 

-35 

-15 

74 

-34 

-13 

3 

-48 
-28 
65 


Inter- 
national 
Bank  2/ 


416" 
-350 

-25 
-41 


Monetary 
Fund  2/ 


1,724 

-563 

-98 

207 

13 


10 


-5 

-5 
-38 


Other 

2/ 


84 

798 

-1,122 

-133 

-80 

-62 
-47 
-38 


Guaran- 
teed 
securi- 
ties 1/ 
(matured) 


99 

-83 
-14 

-3 
-2 

-1 

-1 
-1 

n.a. 
n.a. 


and  the  International  Monetary  Fund  In  payment  of  part  of  the 
United  States  subscriptions  to  these  institutions,  pursuant  to 
provisions  of  the  Bretton  Woods  Agreements  Act.   The  notes  bear 
no  interest,  are  nounegotiable,  and  are  payable  on  demand. 

2j    Includes  savings  stamps,  excess  profits  tax  refund  bonds,  and  currency 
items.  For  current-month  details,  see  "Statutory  Debt  Limitation", 
Table  2. 

*   Less  than  $500,000. 
•a.  Not  available. 


May  1952 
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Table  3.-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


Total 
lnterost- 
b oaring 
public 
debt 

Public  issues 

End  of 

Total 
public 
issues 

Marketable 

Nonmarketable 

fiscal 
year  or 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

U.  S. 

saTings 

bonds 

Treasury 

savings 

notes 

Armed 
forces 
leaTe 
bonds 

Treasury 

bonds, 

invest- 

ment 

series 

Other 

37 

Special 
issues 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

191*1* 

191*7 

1951 

Debt  peaki 
Feb.  191*6 

1950-Dec. 

1951 -July. 
Aug.. 
Sept. 
Oct.. 
Not.  . 
Dec.. 

1952 -Jan. . 
Feb.. 
Mar.. 

199,51*3 
256,357 
268,111 
255,113 
250,063 

250,762 
255,209 
252,852 

277,912 
25l*, 283 

253,325 
25l*,321 
254,958 

255,91*0 
257,253 
257,070 

257,1*82 
258,136 
255,791* 

185,256 
237,51*5 
21*5,779 
227,71*7 
219,852 

217,986 
222,853 
218,198 

257,016 
220,575 

218,618 
219,174 
219,321 
220,325 
221,391 
221,168 

221,249 
221,776 
219,301 

140,401 
181,319 
189,606 
168,702 
160,346 

155,11*7 
155,310 
137,917 

199,810 
152,450 

139,279 
139,71*1 
140,169 

11*1,753 
142,741 
142,685 

142,690 
142,701 
11*1,376 

11*,  731* 
17,04l 
17,039 
15,775 
13,757 

11,536 
13,533 
13,614 

17,032 
13,627 

14,413 
15,012 
15,617 
16,849 
18,100 
18,102 

18, 104 
18, 104 

16,863 

28,822 
3l*,136 
34,8o4 
25,296 
22,588 

29,427 

18,418 

9,509 

41,413 

5,373 

9,524 
14,740 
15,317 
28,016 
28,017 
29,078 

29,079 
29,079 
29,079 

17,405 
23,497 
18,261 
8,142 
11,375 

3,596 
20,404 

35,806 

19,551 
39,258 

36,360 
31,010 
31,013 
18,669 

18,406 
18,409 

18,421 
18,434 
18,450 

58,083 
69,693 
65,864 
69,686 
62,826 

60,789 
53,159 
42,772 

68,207 
44,398 

42,772 
42,772 
42,016 
42,016 
42,016 
40,897 

40,897 
1*0,897 
4o,8oo 

21,l6l 
36,756 
53,!+59 
49,636 
49,636 

49,636 
49,636 
36,061 

53>27 
49,636 

36,058 
36,056 
36,054 

36,053 
36,050 
36,048 

36,046 
36,044 
36,042 

196 
196 

180 
166 
164 

162 
160 
156 

180 
158 

152 
152 
152 
152 
152 
152 

142 
142 

142 

44,855 
56,226 
56,173 
59,045 
59,506 

62,839 
67, 5^ 
80,281 

57,206 
68,125 

79,339 
79A31* 
79,152 

78,571 
78,650 
78,483 

78,559 
79,075 
77,925 

34,6o6 
1*5,586 
!+9,035 
51,367 
53, 271* 
56,260 
57,536 
57,572 

48,692 

58,019 

57,538 
57,509 
57,488 

57,501 
57,552 
57,587 

57,664 
57,682 
57,680 

9,557 
10,136 
6,711 
5,560 
l*,39l* 

4,860 
8,472 
7,818 

8,043 
8,640 

7,926 
8,01+1 

7,775 
7,705 
7,737 
7.531* 

7,539 
8,044 

6,911 

1,793 
563 

396 

297 

47 

221 

28 
28 
27 

959 

954 

95I+ 

14,526 

953 

13,524 
13,522 
13,519 

13,017 
13,014 
13,011 

12,998 
12,986 
12,969 

692 

505 
427 
325 

316 

369 

285 
319 

471 
292 

324 
331+ 
31+3 
348 
346 
351 
358 
363 
364 

14,287 
18,812 
22,332 
27,366 
30, 211 

32,776 
32,356 
3"*, 653 

20,897 

33,707 

34,707 
35,11*6 
35,637 

35,615 
35,862 
35,902 

36,233 
36,360 
36,493 

Source:  Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  4. 


Table  4.-  Net  Change  in  Interest-Bearing  Public  Debt 

(Increase,  or  decrease  (-),  in  millions  of  dollars) 


Total 
interest- 
bearing 
public 
debt 

Public   issues 

Fiscal 
year  or 

Total 

public 

issues 

Marketable 

Nonmarketable 

Total 

Bills 

Certifi- 
cates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

U.   S. 

savings 

bonds 

Treasury 

sarlngs 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Other 

2/ 

Special 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

1946 

19"*7 

1948 

1950 

1951 

1951-July 
Aug. 
Sept, 

Oct. 
Not. 
Dec. 

1952-Jan. 
Feb. 

Mar. 

64,163 
56,813 
11,751* 
-12,997 
-5,050 

698 

4,448 

-2,358 

473 
996 
637 
982 
1,313 
-183 

412 

654 
-2,342 

60,747 
52,289 

8,234 

-18,032 

-7,895 

-1,866 

1*,867 
-4,655 

1+19 

557 

147 

1,004 

1,066 

-223 

81 

527 

-2,475 

45,092 

40,917 

8,287 

-20,904 

-8,356 

-5,199 

162 

-17,393 

1,362 
462 
429 

1,584 
987 
-56 

5 

11 
-1,325 

2,870 
2,307 
-2 
-1,264 
-2,018 

-2,221 

1,997 

81 

800 

598 
605 

1,232 

1,251 
2 

2 
* 

-l,24l 

12,261 

5,313 

668 

-9,508 

-2,708 

6,840 

-11,009 

-8,909 

15 

5,216 

577 

12,698 

1 

1,061 

1 

8,237 

6,092 

-5,237 

-10,119 

3,232 

-7,779 
16,808 
15,402 

551* 

-5,350 

3 

-12,344 

-262 

2 

13 
13 
16 

9,274 
11,610 
-3,829 

3,823 
-6,861 

-2,036 

-7,630 

-10,387 

* 

* 

-755 

-1 
* 

-1,118 

* 
-98 

12,450 
15,595 
16,703 
-3,823 
* 

* 

* 

-13,576 

-3 
-3 

-1 

-1 
-2 
-3 

-2 
-2 
-2 

» 

* 

-16 

-14 

-2 

-2 
-2 

-4 

-4 
-9 

15,655 

11,371 

-53 

2,872 

46l 

3,332 

4,705 
12,738 

-942 

95 

-282 

-581 

79 

-167 

516 

-1,151 

13,350 
10,979 
3,1*1*9 
2,332 
1,907 
2,986 
1,277 
36 

-34 
-29 

-22 

14 
51 
31* 

77 
19 

-2 

2,06l 
579 
-3,424 
-1,151 
-1,166 

467 

3,612 

-655 

108 

115 

-266 

-70 

33 

-203 

504 

-1,132 

1,793 
-1,230 

-167 

-99 

-250 

-19 
* 
* 

-27 

959 

-5 

-1 

13,572 

-1,002 
-2 
-3 

-503 
-3 
-3 

-13 
-13 
-16 

244 
-187 

-78 

-101 

-9 

52 

-84 

31* 

5 

10 

9 

5 
-2 

5 

7 
5 
* 

3,1*16 
!*,525 
3,520 
5,035 
2,845 

2,564 

-420 

2,297 

53 
l*4o 
491 

-22 
247 

40 

330 
128 
133 

Issues  which  commercial  banks  (banks  accepting  demand  deposits)  are  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:  (l)  con- 
currently with  the  4th,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
commercial  banks  were  permitted  to  subscribe  for  limited  investment  of 
their  savings  deposits;  (2)  commercial  banks  may  temporarily  acquire 
such  issues  through  forfeiture  of  collateral;  (3)  commercial  banks  may 
hold  a  limited  amount  of  such  issues  for  trading  purposes.  Bank  re- 
stricted bonds  may  be  redeemed  at  par  and  accrued  interest  upon  the 


death  of  the  owner  if  the  proceeds  are  used  to  pay  Federal  estate 
taxes.  For  a  current  list  of  bank  restricted  issues  and  the  date 
when  each  becomes  bank  eligible,  see  "Debt  Operations",  Table  1. 

2/  Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  con- 
version bonds  prior  to  1947. 

jj    Consists  of  depositary  bonds,  and  also  adjusted  service  bonds  until 
they  matured  on  June  15,  19**5. 

*   Less  than  $500,000. 
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Table  5.-  Special    Issues  to  United  States  Government  Investment  Accounts 


(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 

home 
loan 
banks 

Federal 
Old -Age 

Survivors 
Insurance 
Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees ' 
retire- 
ment 
funds 

Government 
Life 

Insurance 
Fund 

National 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 
System 
1/ 

Railroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

Other 
2/ 

191*5 

ll+,287 
18,812 
22,332 
27,366 
30,211 

32,776 
32,356 
3l+,653 

33,707 

3"+,  707 
35,11*6 
35,637 

35,615 
35,862 
35,902 

36,233 
36,360 
36,1*93 

98 

97 

120 

1*08 

5U9 

666 
808 
868 

839 

868 
868 
868 

870 
870 
862 

898 
901 
901 

37 
117 
119 

77 

50 

67 
65 
65 

60 
53 
52 

130 
91 
81 

i*,766 
5,308 
5,910 
7,101* 
7,709 
9,003 
10,1*18 
12,096 

11,101* 

12,226 
12,1+1*6 
12,566 

12,616 
12,662 
12,791 

12,990 
13,050 
13,27!* 

27 
37 

1*9 
62 
71+ 

95 
79 
86 

81 

79 
79 
79 

79 
79 

79 

79 
79 
79 

1,1*69 
1,868 
2,177 
2, 1+60 
2,823 
3,270 
3,817 

M91 

M77 

1*,1*02 
1*,1*08 
1*,726 

*+,735 
i*,7i*6 
i+,756 

>+,773 
1*,782 
1*,79"* 

502 

589 

681* 

1,251* 

1,286 

1,318 
1,292 
1,300 

1,278 

1,300 
1,296 
1,292 

1,288 
1,281* 
1,279 

1,276 
1,276 
1,271+ 

1,213 
3,187 
5,21+0 
6,1*71* 
6,935 
7,288 
5,31+2 
5,1+36 

5,335 

5,377 
5,3l>+ 
5,297 

5,220 
5,197 
5,170 

5,155 
5,162 

5,11+8 

268 

1+61* 

782 

1,628 

1,912 

1,952 

1,802 

706 

1,630 

692 
668 
668 

658 
61*2 
632 

633 
603 
593 

319 

501 

657 

806 

1,371+ 

1,720 

2,058 

2,1*11* 

2,365 

2,1*1*7 
2,1*1*7 

2,51*6 

2,600 
2,613 
2,630 

2,657 

2,671 

2,691* 

5,610 
6,71*7 
6,699 
7,11+2 
7,500 

7,3"+0 
6,616 
7,266 

6,81+1 

7,231 
7,537 
7,512 

7A67 
7,69U 
7,629 

7,625 
7,726 
7,636 

17 
11+ 
12 
30 
11 

7 

6 

13 

7 

16 
18 
18 

21 
22 
21 

16 
19 
19 

1950 

1951 

1950-Dec ember 

1951-Juljr 

Sept.... 

Source:  Daily  Treasury  Statement. 

1/  Includes  Canal  Zone  Postal  Savings  System. 


2/ 


Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  insurance 
funds,  and  the  Farm  Tenant  Mortgage  Insurance  Fund. 


Table  6.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  in  millions) 


Total  interest-bearing  securities 

Computed  annual  Interest  rate 

Amount 
outstanding 

Computed  annual 
interest  charge 

Total 
interest- 
bearing 
securi- 
ties 

Public  debt 

Guar- 

£jia 01 

Total 

public 

debt 

Marketable  issues 

Non- 
market- 
able 
issues 

y 

Special 
issues 

anteed 

fiscal  year 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

or  month 

Total 
2/ 

Bills 
37 

Certifi- 
cates 

Notes 

Treasury 
bonds 

securi- 
ties 
1/ 

191+1+ 

19>+5 

I9I+6 

191+7 

19*9 

1950 

1951 

1951-July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 

1952 -Jan.. 
Feb.. 
Mar.. 

201,059 
256,766 
268,578 
255,197 
250,132 
250,785 
255,226 
252,879 

253,351 
25l+,351 
251*,  990 

255,975 
257,291* 
257,111 

257,518 
258,171 
255,833 

199,5^3 
256,357 
268,111 
255,113 
250,063 

250,762 
255,209 
252,852 

253,325 
254,321 
254,958 

255,91*0 
257,253 
257,070 

257,1*82 
258,136 
255,791+ 

3,869 
l+,969 
5,357 
5,376 
5,!+57 
5,606 
5,613 
5,7>+0 

5,7^3 
5,800 
5,819 
5,910 
5,933 
5,933 

5,91+9 
5,962 
5,918 

3,81+9 
U,96l 
5,351 
5,371+ 
5,"+55 
5,606 
5,613 
5,7^0 

5,7^2 
5,799 
5,818 

5,909 
5,932 
5,931 
5,91+8 
5,961 
5,917 

I.925 
1.935 
1.995 
2.107 
2.182 

2.236 
2.200 
2.270 

2.267 
2.281 
2.283 

2.310 
2.307 
2.308 

2.311 
2.310 
2.311+ 

1.929 
1.936 
1.996 
2.107 
2.182 

2.236 
2.200 
2.270 

2.267 
2.281 
2.283 

2.310 
2.307 
2.308 

2.311 
2.310 
2.314 

1.725 
1.718 
1.773 
I.87I 
1.942 
2.001 
1.958 
I.981 

I.980 
2.005 
2.002 

2.054 
2.050 
2.050 

2.053 
2.052 
2.052 

.381 
.381 
.381 
.382 
1.014 

I.176 
I.187 
1.569 

1.593 
1.621 
I.663 
I.661 
1.641 
1.664 

I.691 
I.683 
I.667 

.875 
.875 
.875 
.875 
1.042 

1.225 
I.I63 
1.875 

1.875 
1.875 
1.875 

1.875 
1.875 
1.875 

1.875 
1.875 
1.875 

1.281 
1.204 
1.289 
1.448 
1.204 

1.375 
1.31+1+ 
1.399 

1.404 
1.431 
1.431 

1.557 
I.561 
I.561 

I.561 
1.561 
I.561 

2.379 
2.314 
2.307 
2.307 
2.309 

2.313 
2.322 
2.327 

2.327 
2.327 
2.321 

2.321 
2.321 
2.322 

2.322 
2.322 

2.320 

2.417 
2.  "+73 
2.567 
2.593 
2.623 

2.629 
2.569 
2.623 

2.623 
2.624 
2.630 

2.632 
2.634 
2.639 
2.642 

2.638 
2.651 

2.405 
2.436 
2.448 
2.510 
2.588 

2.596 
2.589 
2.606 

2.606 
2.600 
2.613 

2.613 
2.611 
2.611 

2.607 
2.608 
2.608 

1.335 
1.321 
1.410 
1.758 
1.92!+ 
2.210 
2.684 

2.656 

2.646 
2.627 
2.626 

2.573 
2.480 
2.556 
2.484 
2.53++ 
2.556 

Source:  Daily  Treasury  Statement. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 
2/  Total  includes  "Other  bonds";  see  Table  3. 

3V  Included  in  debt  outstanding  at  face  amount,  but  discount  value  is  used 
In  computing  annual  interest  charge  and  annual  interest  rate. 


4/  In  computing  annual  interest  charge  and  annual  interest  rate  on 
United  StateB  savings  bonds,  a  rate  of  2.9$  is  applied  against  the 
current  redemption  value  of  bonds  of  Series  A-E  and  a  rate  of  2.53$ 
against  the  current  redemption  value  of  bonds  of  Series  F. 
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Table  7.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  -±/ 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


Commodity 
Credit 
Corpora- 
tion 


Defense 
Production 
Act  2/ 


Mutual 
Security 
Agency  3_/ 


Export- 
Import 
Bank  of 
Washington 


Housing 
nnri  Home 
Finance 
Adminis- 
trator 4/ 


Public 
Housing 
Adminis- 
tration 


Recon- 
struction 
Finance 
Corpora- 
tion 5/ 


Rural 
Electri- 
fication 
Adminis- 
tration 


Secre- 
tary of 
Agri- 
culture 


6/ 


Secre- 
tary of 
the 
Army 
1/ 


Tennessee 

Valley 

Authority 


Other 
8/ 


191*1*. 
1945. 
1946. 
19V7. 
1948. 

19^9. 
1950. 
1951. 


1951-July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec.. 

1952 -Jan.. 
Feb.. 
Mar.. 


10,717 

12,169 

11,673 

11, 946 

2,789 

6,851 

8,423 

9,097 


9,306 
9,51^ 
8,929 

9,169 
9,300 
9,331 
9,1*14 
9A59 
9,491 


900 

1,591 

1,301 

510 

440 

1,669 
3,193 
2,555 


2,511 
2,525 
2,039 

2,056 
2,052 
2,025 

2,070 
2,041 
1,995 


158 


244 
24l 
245 

302 

308 
311 

315 
320 
376 


964 
1,097 


1,109 
1,118 
1,126 

1,128 
1,132 
1,13* 

1,136 
1,136 

1,138 


516 
971 
914 
964 
1,040 


1,033 
1,039 
1,030 

1,033 
1,035 
1,005 

973 
1,007 
1,015 


1,579 


1,643 
1,720 
1,7^9 

1,788 
1,824 
1,871 

1,9^9 
2,006 
2,077 


398 
383 
360 

362 

337 
3^9 


535 
630 
585 

645 
710 
645 

660 

650 


8,4uS 
9,020 
9,205 
9,966 
2/ 
1,856 
1,^56 
274 


272 
249 
219 

197 
173 
248 

230 
193 
191 


718 

1,015 
1,281 
1,5^0 

1,587 
1,587 
1,587 

1,647 
1,647 
1,647 

1,691 
1,691 
1,691 


65 

114 


222 
159 
103 

128 
128 
153 

98 
123 
131 


100 
100 
100 


100 
100 
100 

100 
100 
100 

100 
100 
100 


57 
57 
57 

56 
54 

52 

44 


44 
39 
39 

39 
39 
39 

39 
39 
39 


946 
1,118 
750 
550 
244 

126 
107 


107 
107 
107 

107 
153 
153 

153 
153 
153 


Source:  Dally  Treasury  Statement. 

l/  The  securities  shown  in  this  table  were  Issued  to  the  Treasury  to  finance 
Government  corporations  and  other  agencies,  with  the  Treasury  itself 
raising  the  necessary  funds  through  public  debt  operations.  To  avoid 
duplication,  these  securities  are  not  included  in  the  guaranteed  debt 
outstanding  as  shown  in  preceding  tables. 

2/  Approved  September  8,  1950.  Securities  consist  of  notes  of  the 

Administrator,  Defense  Materials  Procurement  Agency  (to  wham  there  has 
been  transferred  from  the  Administrator,  General  Services  Administration, 
the  function  of  borrowing  from  the  Treasury  under  the  terms  of  the  act, 
pursuant  to  Executive  Order  10281  of  August  28,  1951),  Secretary  of  the 
Interior  (Defense  Minerals  Administration),  and  Reconstruction  Finance 
Corporation. 

3_/  This  Agency  superseded  the  Economic  Cooperation  Administration,  effective 
December  30,  1951,  pursuant  to  the  Mutual  Security  Act  of  1951 
(Public  Law  165),  approved  October  10,  1951,  and  Executive  Order  10300, 
of  November  1,  1951. 


y 


2/ 


For  slum  clearance  program;  includes  also  Federal  National  Mortgage 

Association  and  prefabricated  housing  loans  program,  which  were 

transferred  from  the  Reconstruction  Finance  Corporation  beginning 

September  1950;  and  housing  loans  for  eductional  institutions, 

beginning  July  1951. 

Excludes  securities  issued  under  Defense  Production  Act. 

For  Farmers'  Home  Administration  programs. 

For  Natural -Fibers  Revolving  Fund. 

Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and 

Home  Owners'  Loan  Corporation  prior  to  1950  and  by  Virgin  Islands 

Company  in  1948-50,  and  advances  under  agreement  with  Veterans' 

Administration  for  direct  loan  program  beginning  August  1950.  For 

detail,  see  "Treasury  Bulletin"  issues  before  March  1951. 

Notes  outstanding  in  the  amount  of  $9,365  million,  including  Interest, 

were  cancelled  on  June  30,  1948,  pursuant  to  the  Government 

Corporations  Appropriation  Act,  1949  (62  Stat.  II87). 
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Table  8.-  Public  Debt  and  Guaranteed  Securities  Outstanding  by  Months 

(End  of  month,  In  millions  of  dollaxe) 


Jan. 


Feb. 


Mar. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Oct. 


Public  debt 


1932 

17,816 

18,126 

18,507 

18,597 

19,037 

19,487 

19,612 

20,067 

20,611 

20,813 

20,806 

20,806 

1933 

20,802 

20,935 

21,362 

21,441 

21,853 

22,539 

22,610 

23,099 

23,051 

23,050 

23,534 

23,814 

193"+ 

25,068 

26,052 

26,158 

26,118 

26,155 

27,053 

27,189 

27,080 

27,190 

27,188 

27,299 

28,479 

1935 

28,476 

28,526 

28,817 

28,668 

28,638 

28,701 

29,123 

29,033 

29,421 

29,462 

29,634 

30,557 

1936 

30,516 

30,520 

31,459 

31,425 

31,636 

33,779 

33,444 

33,380 

33,833 

33,833 

33,794 

34,407 

34,502 

34,601 

34,728 

34,9"+l 

35,213 

36,425 

36,716 

37,045 

36,875 

36,956 

37,094 

37,279 

1938 

37,^53 

37,633 

37,556 

37,510 

37,422 

37,165 

37,191 

37,593 

38,393 

38,423 

38,603 

39,427 

1939 

39,631 

39,859 

39,985 

4o,o63 

40,282 

40,440 

4o,66l 

40,891 

40,858 

41,036 

41,305 

41,942 

42,110 

•+2,365 

42,540 

42,658 

42,8o8 

42,968 

"+3,771 

43,905 

44,073 

44,137 

44,273 

45,025 

1*5,877 

46,090 

■+7,173 

47,231 

47,721 

48,961 

49,513 

50,921 

51,346 

53,584 

55,040 

57,938 

60,022 

62,381 

62,419 

64,961 

68,571 

72,422 

77,136 

81,685 

86,483 

92,904 

96,116 

108,170 

111,069 

114,024 

115,507 

129,849 

135,913 

136,696 

141,524 

144,059 

158,349 

165,047 

166,158 

165,877 

170,659 

183,107 

184,715 

184,967 

186,366 

201,003 

208,574 

209,802 

209,496 

210,244 

215,005 

230,630 

1945 

232, 4o8 

233,707 

233,950 

235,069 

238,832 

258,682 

262,045 

263,001 

262,020 

261,817 

265,342 

278,115 

278,887 

279,214 

276,012 

273,898 

272,583 

269,422 

268,270 

267,546 

265,369 

263,532 

262,277 

259,1^9 

1947 

259,776 

261,418 

259,124 

257,701 

258,3^3 

258,286 

259,448 

260,097 

259,145 

259,071 

258,212 

256,900 

256,574 

254,605 

252,990 

252,240 

252,236 

252,292 

253,374 

253,049 

252,687 

252,460 

252,506 

252,800 

1949 

252,620 

252,721 

251,642 

251,530 

251,889 

252,770 

253,877 

255,852 

256,680 

256,778 

256,982 

257,130 

1950 

256,865 

256,368 

255,724 

255,718 

256,350 

257,357 

257,541 

257,874 

257,216 

256,937 

257,077 

256,708 

256,125 

255,9m 

254,997 

254,727 

255,093 

255,222 

255,657 

256,644 

257,353 

258,298 

259,6o4 

259,419 

259,775 

260,362 

258,084 

Guaranteed  securities  1/ 


1932. 
1933. 
1934. 
1935. 
1936. 

1937. 
1938. 
1939. 
1940. 
1941. 

1942. 
1943. 
1944. 
1945. 
1946. 

1947. 
1948. 
1949. 
1950. 
1951. 
1952. 


310 
3,300 
4,562 
4,662 
4,646 
4,987 
5,699 
5,915 

5,703 
4,291 
4,275 
1,530 
558 

270 
77 
36 
27 
18 

38 


180 
3,480 
4,630 
4,662 
4,646 
5,410 
5,673 
5,914 

5,696 

4,287 

4,233 

1,144 

551 

188 

79 

26 

27 

18 

37 


295 
3,589 
4,654 

4,662 
4,646 
5,4l0 
5,663 
5,916 

5,690 

4,360 

2,278 

1,144 

553 

182 

78 

24 

24 

21 

41 


325 
3,66o 
4,676 
4,66o 
4,647 
5,410 
5,657 
6,560 

5,688 
4,372 
2,274 
1,155 
544 

178 
75 
23 
22 
21 


423 
3,728 
4,703 
4,660 
4,852 
5,409 
5,535 
6,371 

5,687 
4,091 
1,669 
1,171 
552 

177 
75 
23 
20 
29 


681 
4,123 
4,718 
4,665 
4,853 
5,450 
5,529 
6,370 

4,568 

4,100 

1,623 

433 

476 

90 
73 
27 
20 
29 


1,064 
4,205 
4,724 

4,703 

5,064 

5,480 

5,526 

6,939 

4,581 

3,791 

1,565 

505 

333 

80 

55 

26 

16 

28 


1,615 
4,248 
4,669 

4,633 
5,015 
5,489 
5,813 
6,937 

4,592 

3,941 

1,566 

534 

379 

79 
51 
27 
18 
32 


1,875 
4,369 
4,667 

4,633 
5,009 
5,456 
5,808 
6,937 

4,57"+ 

3,971 

1,568 

545 

400 

76 
50 
29 
20 
33 


2 
2,596 
4,421 
4,667 

4,634 
5,001 
5,448 
5,810 
6,938 

4,265 

4,119 

1,563 

558 

386 

83 
52 
28 
22 
37 


18 
2,823 
4,460 
4,662 

4,644 
4,993 
5,708 
5,919 
6,324 

4,264 

4,160 

1,533 

553 

370 

89 
57 
29 
24 
43 


180 
3,063 
4,494 
4,662 

4,645 
4,992 
5,704 
5,917 
6,324 

4,301 

4,230 

1,514 

567 

339 

81 

55 

30 

24 

42 


Total  Federal  securities 


1932 

17,816 

18,126 

18,507 

18,597 

19,037 

19,487 

19,612 

20,067 

20,611 

20,813 

20,806 

20,806 

20,802 

20,935 

21,362 

21,441 

21,853 

22,539 

22,610 

23,099 

23,051 

23,052 

23,552 

23,994 

1934 

25,378 

26,232 

26,453 

26,443 

26,578 

27,734 

28,254 

28,695 

29,064 

29,784 

30,122 

31,543 

1935 

31,776 

32,006 

32,406 

32,328 

32,367 

32,824 

33,328 

33,280 

33,790 

33,882 

34,094 

35,052 

1936 

35,078 

35,150 

36,113 

36,101 

36,339 

38,497 

38,168 

38,049 

38,500 

38,500 

38,456 

39,069 

1937 

39,164 

39,263 

39,390 

39,601 

39,873 

4l,0&9 

4l,4l9 

41,678 

41,508 

41,590 

41,738 

41,924 

1938 

42,099 

42,279 

42,202 

42,157 

42,274 

42,017 

42,255 

42,608 

43,402 

43,424 

43,596 

44,419 

1939 

44,618 

45,269 

45,395 

45,473 

45,691 

45,890 

46,141 

46,380 

46,314 

46,484 

47,013 

47,646 

47,809 

48,038 

48,203 

48,315 

48,343 

48,497 

49,297 

49,718 

49,881 

49,947 

50,192 

50,942 

1941 

51,792 

52,004 

53,089 

53,791 

54,092 

55,332 

56,452 

57,858 

58,283 

60,522 

61,364 

64,262 

65,715 

68,077 

68,109 

70,649 

74,258 

76,991 

81,717 

86,277 

91,057 

97,169 

100,380 

112,471 

1943 

115,360 

118,311 

119,867 

134,221 

140,004 

140,796 

145,316 

148,000 

162,321 

169,166 

170,318 

170,108 

174,933 

187,339 

186,993 

187,241 

188,035 

202,626 

210,138 

211,369 

211,064 

211,807 

216,537 

232,144 

1945 

233,938 

234,851 

235,094 

236,224 

240,003 

259,115 

262,550 

263,535 

262,565 

262,376 

265,894 

278,682 

279,445 

279,764 

276,565 

27l+,4J43 

273,135 

269,898 

268,603 

267,924 

265,768 

263,918 

262, 646 

259,"+87 

1947 

260, 046 

261,606 

259,306 

257,880 

258,521 

258,376 

259,528 

260,176 

259,221 

259,155 

258,301 

256,981 

1948 

256,651 

254,683 

253,068 

252,315 

252,311 

252,366 

253,429 

253,101 

252,738 

252,513 

252,563 

252,854 

252,656 

252,747 

251,666 

251,553 

251,912 

252,798 

253,902 

255,879 

256,709 

256,805 

257,011 

257,160 

1950 

256,892 

256,395 

255,7"+7 

255,740 

256,370 

257,377 

257,557 

257,891 

257,236 

256,959 

257,100 

256,731 

1951 

256,143 

255,958 

255,018 

254,748 

255,122 

255,251 

255,685 

256,677 

257,386 

258,336 

259,647 

259,461 

1952 

259,813 

260,399 

258,124 

Source:     Daily  Treasury  Statement;   Office  of  the  Treasurer  of  the  United  States; 
for  guaranteed  securities  prior  to  July  1942,   Statement  of  Contingent  Lia- 
bilities. 

1/    Obligations,   Issued  by  certain  Government  corporations  and  other  agencies, 
which  are  guaranteed  by  the  United  States  as  to  both  principal  and  interest. 


Such  obligations  were  first  authorized  in  1932.     Prior  to 
September  1939,   the  figures  represent  principal  shown  as  a  contingent 
liability  of  the  United  States;   beginning  September  1939,   they  re- 
present principal  outstanding,   both  matured  and  unmatured.     Guaranteed 
securities  held  by  the  Treasury  are  excluded. 
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STATUTORY  DEBT   LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended,  ( 31  U.3.C. 
757  b),  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  prlnolpal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary  of  the  Treasury),    shall  not   exceed  In  the 


aggregate   5275   billion  outstanding  at   any  one    time. 

Obligations   Issued  on  a  discount   basis,    and  subject  to 

redemption  prior  to  maturity  at   the  option  of  the  owner, 

are  Included  In  the  statutory  debt  limitation  at  current 
redemption  values. 


Table  1.-  Status  under  Limitation,  March  31,   1952 

(In  millions  of  dollars) 

Maximum  amount  of  securities  whioh  may  be  outstanding  at  any  one  time,  under  limitations  imposed  by  the  act 

of  June  26,  1946  (31  O.S.C.  757  b) 275,000 

Amount  of  securities  outstanding  subjeot  to  such  statutory  debt  limitations: 

U.  S.  Government  securities  issued  under  the  Second  Liberty  Bond  Act,  as  amended 257  432 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) , kl 

Total  amount  of  securities  outstanding  subjeot  to  statutory  debt  limitation a__  k_ 

Balanoe  issuable  under  limitation , 17  537 

Souroe:  Bureau  of  the  Publlo  -Debt.  — — ^ 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  March  31,  1952 

(In  millions  of  dollars) 


Class  of  security 


Public  debt: 

Interest-bearing  securities: 
Marketable: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  l/. .. 
Postal  savings  and  Panama  Canal  bonds. 


Total  marketable. 


Nonmarketable : 

U.  S.  savings  bonds  (current  redemption  value). 

Treasury  savings  notes 

Depositary  bonds 

Treasury  bonds ,   Investment  series ,. 


Total  nonmarketable 

Special  issues  to  Government  agencies  and  trust  funds. 

Total  Interest-bearing  securities 

Matured  securities  an  which  Interest  has  ceased 


Debt  bearing  no  interest: 

united  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Speoial  notes  of  the  united  States: 

International  Monetary  Fund  Series 

united  States  notes  (less  gold  reserve)... 

Deposits  for  retirement  of  national  bank  and  federal  Reserve  Bank  notes. 
Other  debt  bearing  no  Interest 

Total  debt  bearing  no  Interest 

Total  public  debt 


Guaranteed  securities:     2/ 


Interest-bearing . 
Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


8Woej     Bureau  of  the  Publlo  Debt. 

1/    Issues  vhioh  eonaarelal  banks  may  not  acquire  prior  to  specified  dates 


Subjeot  to 
statutory  debt 
limitation 


16,863 
29,079 
18,450 
40,800 
36,01*2 


141,234 


57,680 

6,911 

364 

12,969 


77,925 


36,l»93 


255,692 


477 


k9 

2 

1,253 


1,304 


257,432 


39 
2 


41 


257, 473 


Hot  subject  to 
statutory  debt 
limitation 


14a 


142 


142 


191 

308 

6 


505 


651 


651 


Total 
outstanding. 


16,863 
29,079 
18,450 
Vo,800 
36,042 
142 


141,376 


57,680 

6,911 

364 

12,969 


77,935 


36,493 


255,79* 


481 


49 
2 

1,253 

191 

308 

6 


1,809 


258,084 


39 
2 


41 


258,124 


(with  minor  exceptions).     3m  "Debt  Outstanding",  Table  3,   footnote  1. 
2/    Sxoludea  guaranteed  securities  held  by  the  Treasury. 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  March  31,   1952  JJ 

(In  million*  of  dollars) 


Year 
and 

month 


Desoriptlon  of  security  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  Issues 
classified  by 
year  oft 


First 

call 


Final 
matu- 
rity 


Sate 
bank  re- 
stricted 
issues 
beoone 
bank 
eligible 
1/ 


Year 

and 

month 


Desoriptlon  of  security  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  Issues 
class if led  by 
year  of: 


first 

oall 


Final 
matu- 
rity 


Sate 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
3/ 


1952 
Apr.. 

Hay.. 

June. 

July. 
Aug.. 
Sept. 

Oot.. 
Deo.. 


1953 

Feb.. 
June. 
Sept. 


195* 
Mar.. 
June. 

Deo.. 


Bills 

1-7/8*  Oertifioate 


Vl/52-A 


Bills. 


Bills 

Bills  (Tax  Anticipation  Series). 

1-7/8*  Certificate  -    7/1/52-B 
1-7/8*  Oertifioate  -   8/15/52-0 


1-7/8*  Oertifioate 


A/je-B 


9/1/S 
5/1J/51 


1-7/8*  Certificate  -      IO/1/52-B 

1-7/8*  Oertifioate  -       12/1/52 -F 
55 


2*  Bond 

2*  Bond 

2-1  A*  Bond  ZJ 
2*  Bond 


I 


i/5i 
/51- 


-  12/15. . 

-  6/15/52-51* 

-  6/15/52-55 

-  12/15/52-54 


Total. 


1-7/8*  Certificate  -  2/15/53 -A 
2*  Bond  -  6/15/53-55 
2*  Bond  -  9/15/51-53 
Total 


1-3/8*  Bote 

2*  Bond 

2-1  A*  Bond 

2*  Bond 

Total 


-  3/15M-A 

-  6/15/52 -5* 

-  6/15M-56 

-  12/15/52 -5* 


4,805 
657 

6,106 

4,70a 
1,249 

5,216 

583 

1,832 

10,861 
1,063 


37,075 


8,867 


8,867 


4,675 


4,675 


7,986 


510 

5,825 
1,501 
8,662 


24,485 


725 


725 


681 


681 


7,986 


7,986 


5,825 
8,662 


14,487 


1955 
Mar.. 

June. 

Dec. 

1956 
Mar.. 

Apr.. 
June. 
Sept. 

Oot.. 

1957 
Mar.. 

1958 
Mar.. 

June. 


1959 
Mar.. 

June. 
Sept. 

Dec. 


i960 
Mar. 

Dec 


1-1/2*  Bote  -       3/15/55-A 
2-7/8*  Bond  -     3/15/55-60 


2-1/4*  Bond 
2*     Bond 

2*     Bond 
1-3A*  ■"*• 


6/15/52-55 
6/15/53-55 

12/15/51-55 
12/15/55-B 


2-1/2*  Bond  - 

1-1/2*  Mote  - 

2-lA*  Bond  - 

2-3A*  Bond  - 

2-1  A*  Bond  - 

1-1/2*  Bote  - 

Total 


3/15/56-58 

4/1/56-IA 

6/15M-56 

9/15/56-59 
9/15/56-59 

lO/l/56-IO 


2-3/8*  Bond  -  3/15/57-59 

2-1/2*  Bond  -  3/15/56-58 
2-3A*  Bond  -  6/15/58-63 
Total 


2-3/8*  Bond  -  3/15/57-59 

2-lA*  Bond  -  6/15/59-62 

2-3A*  Bond  -  9/15/56-59 

2-1/4*  Bond  -  9/15/56-59 


2-1  A*  Bond 
Total 


12/15/59-62 


2-7/8*  Bond  -  3/15/55-60 
2-3A*  Bond  -  I2/I5/60-65 
Total 


5,365 


6,854 


12,219 


1,007 


549 


1,556 


2,611 


2,611 
1,^9 

982 
3,822 


6,253 
926 

919 


919 


5,282 


3,1*69 


8,751 


1,485 


1,W5 


1,501 
725 
510 


2,736 


681 


681 


1,449 


1,449 


926 


982 
3,822 


5,729 


2,611 


2,611 


6/15/52 


12/15/52 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  1. 


Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  March  31,  1952  -^-(Continued) 

(In  millions  of  dollars) 


Description  of  security  2/ 

Amount  of  maturities 

Date 

bank  re- 
stricted 
issues 
become 
bank 
eligible 
U 

Tear 
month 

Description  of  security  2/ 

Amount  of  maturities 

Date 

Tear 

nnA 

Fixed 
matu- 
rity 
issues 

Callable  issuee 
classified  by 
year  of: 

Fixed 
matu- 
rity 
issues 

Callable  issues 
classified  by 
year  of: 

bank  re- 
stricted 
issues 
become 

month 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

bank 

eligible 

U 

1961 

June.. 

3$          Panama 

Canal  bond  -  6/l/6l 

50 

- 

- 

1967 

June. 

2-1/256  Bond  - 
2-I/256  Bond   - 

6/15/62-67 

- 

2,000 

2,118 

5/5/52 
6/15/62 

Sept. 

2-I/256  Bond   - 

9/15/67-72 

- 

2,716 

- 

1962 
Jimp, . 

2-1/4J6  Bond  - 
2-1/256  Bond  - 

6/15/59-62 

12/15/59-62 

- 

2  118 

5,282 

6/15/52 
5/5/52 

12/15/52 

Dec. 

2-1/256  Bond  - 

12/15/67-72 

- 

4,072 

- 

12/15/62 

8,788 

2  118 

Deo... 

2-I/456  Bond  - 

- 

3,469 

8,751 

1968 
Dec. 

2,118 

2-1/256  Bond  - 

- 

- 

2,830 

12/1/52 

1963 

1969 

June. . 

2-3A56  Bond  - 

6/15/58-63 

- 

- 

919 

June. 

2-1/256  Bond  - 

6/15/64-69 

- 

- 

3,760 

4/15/53 

Dec... 

2-I/256  Bond  - 

- 

2,830 

- 

12/1/52 

Dec. 

2-I/256  Bond  - 
Total 

- 

- 

3,836 

9/15/53 

2,830 

919 

7,595 

1964 

1970 

June. . 

2-1/2J6  Bond  - 

- 

3,760 

- 

4/15/53 

Mar.. 

2-I/256  Bond  - 

- 

- 

5,195 

2/1/54 

Dec... 

2-1/256  Bond  - 

- 

3,836 

7,595 

- 

9/15/53 

1971 

Mar.. 

2-I/256  Bond  - 

- 

- 

3,480 

12/1/54 

1965 

Mar... 

2-I/256  Bond  - 

3/15/65-70 

- 

5,195 

- 

2/1/5* 

Dec... 

2-3/1*56  Bond  - 

12/15/60-65 

- 

- 

1,485 

1972 

2-I/256  Bond  - 
2-I/256  Bond  - 

6/15/67-72 

9/15/67-72 

2  000 

5,195 

1,1*85 

6/15/62 

Sept. 

- 

- 

2,716 

Dec. 

2-I/256  Bond  - 

12/15/67-72 

- 

- 

4,072 

12/15/62 

1966 

Mar... 

2-I/256  Bond  - 

3/15/66-71 

3,1*80 

12/1/54 

Total 

6,788 

Source:  Daily  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

1/  Excludes  postal  savings  bonds, 

2/  It  should  be  noted  that  callable  issues  appear  tvlce  in  this  column, 
onoe  in  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity. Callable  Issues  vith  respeot  to  which  a  definite  notioe  of 
oall  has  been  made,  however,  are  listed  as  fixed  maturities.  For 
date  of  issue  of  each  security,  see  "Market  Quotations")  for  tax 
status,  see  "Treasury  Survey  of  Ownership". 

3/  Bank  restricted  issues  may  not  be  acquired  by  commercial  banks  (with 


minor  exceptions)  prior  to  specified  dates)  see  "Debt  Outstanding" 
Table  3,  footnote  1. 

Hot  called  for  redemption  on  March  15,  1952,  second  call  date. 
Callable  on  September  15,  1952,  succeeding  interest  payment  date. 
5/  Hot  called  for  redemption  on  June  15,  1952,  second  call  date. 
Callable  on  Deoamber  15,  1952,  succeeding  Interest  payment  date. 
Hot  called  for  redemption  on  June  15,  1952,  first  call  date. 
Callable  on  December  15,  1952,  suooeeding  interest  payment  date. 


it/ 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts  In  millions) 


Issue  date 


Description  of  new  issue 


Maturity 
date 


Number  of 
days  to 

maturity 


Amount  of 
bids 

tendered 


Amount  of  bids  accepted 


Total 
amount 


On  compet- 
itive basis 


On  noncompeti- 
tive basis  1/ 


In 
exchange 


Amount 
maturing  on 
issue  date 
of  new 
offering 


Total  unma- 
tured issues 
outstanding 
after  new 
issues 


Regular  Series  i 

1951 -Dec.  6 

Dec.  13 

Dec.  20 

Deo.  27 

1952-Jan.  3 

Jan.  10 

Jan.  17 

Jan.  21* 

Jan.  31 

Feb.  7 

Feb.  Ik 

Feb.  21 

Feb.  28 

Mar.  6 

Mar.  13 

Mar.  20 

Mar.  27 

Apr.  3P 

Apr.  lOp 

Apr.  17p 

Apr.  2l*p 


Tai  Anticipation  Series; 

1951-Oct.  23 

Not.  27 


1952-Mar.  6. 
Mar.  13. 
Mar.  20. 
Mar.  27. 

Apr.  3. 
Apr.  10. 
Apr.  17. 
Apr.  2k. 
May       1. 

May  8. 

May  15. 

May  22. 

May  29. 

June  5. 
June  12. 
June  19. 
June  26. 

July  3. 
July  10. 
July  17. 
July  21*. 


1952-Mar.  15.. 
June  15 . . 


91 

yi 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 

91 

91 

91 
91 
91 

91 
91 
91 
91 


ii*i* 
201 


1,91*0.3 
1,883.2 
1,796.7 
1,612.5 

2,118.1 
2,105.1 
2,178.9 

2,195.1* 
2,283.8 

2,136.2 

2,182.7 
1,913.9 
1,783.1* 

1,713.5 
2,308.3 
1,963.0 
2,067.8 

2,186.0 
2,312.8 
2,287.2 
2,383.0 


3,285.2 
3,358.9 


1,103.6 
1,200.5 
1,200.8 
1,201*. 5 

1,201.1 
1,201.2 
1,202.1* 
1,200.7 
1,301.1* 

1,302.2 
1,301.6 
1,100.0 
1,101.1 

1,100.5 
1,200.1 
1,200.6 
1,201.1 

1,201.5 
1,1*01.8 
1,1*00.9 
1,1*00.6 


1,233.8 

1,21*8.8 


956.2 
1,022.8 
1,021.0 
1,065.6 

1,01*9.2 
976.9 
981*  .3 
989.2 

1,120.6 

1,119.1* 

1,102.7 

911*.  5 

951.5 

961*.  7 
1,017.1 
1,000.9 
1,025.7 

1,032.7 
1,198.0 
1,191.9 
1,185.5 


1,001.6 

855.9 


11*7.1* 
177.7 
179.8 
138.8 

151.9 
22>*.  3 
218.1 
211.5 
180.8 

182.8 
198.8 
185.5 
11*9.6 

135.8 
183.0 
199.8 
175.  h 
168.8 
203.7 
209.0 
215.1 


232.2 
392.9 


3i*.8 
52.5 
79.7 
55.5 
6i*.9 
53.3 
52.0 
60.2 
1*8.8 

59.8 
58.9 
60.5 
1*2.1* 

39.9 
53.7 
52  .Or 
1*0. 6r 

1*0.1 
1*6.3 
70.7 
70.7 


1,102.8 
1,202.9 
1,202.7 
1,200.9 

1,201.5 
1,200.7 
1,200.3 
1,200.8 
1,301.7 

1,300.3 
1,302.9 

1,101.7 
1,100.0 

1,103.6 
1,200.5 

1,200.8 
1,201*. 5 

1,201.1 
1,201.2 
1,202.1* 
1,200.7 


15,620.1 
15,617.6 
15,615.7 
15,619.3 
15,618.9 
15,619.1* 
15,621.5 
15,621.1* 
15,621.1 

15,623.0 
15,621.7 
15,620.0 
15,621.0 

15,617.9 
15,617.6 
15,617.1+ 
15,6li*.o 

15,6lU.3 
15,Sll*.9 
16,013.1* 
16,213.3 


l,2l*8k8 


On  total  bids  accepted  - 

On  competitive  bids  accepted  - 

Issue  date 

Average  price 
per  hundred 

Equivalent  average 
rate  2/ 

High 

Low 

Price  par  hundred 

Equivalent  rate  2/ 

Price  per  hundred 

Bq.ulveJ.ent  rate  2/ 

Regular  Series: 
1951-Dec.     6 

99.587 
99.570 
99.561* 
99.529 

99.52"* 
99.571* 
99. 571* 
99.596 
99.598 

99.600 
99.585 
99.619 
99.605 

99.581 
99,51*9 
99,595 
99.597 

99.596 
99.588 
99.583 
99.591 

99.380 

(Percent) 

I.632 
1.700 
1.725 
I.865 

1.883 
I.687 
1.681* 
1.599 
1.589 

I.58U 
1.61*3 
1.507 
1.563 

1.657 
1.781+ 
I.601 
1.593 

1.598 
I.629 
I.650 
1.616 

99.601* 
99.600 
99.600 
99.600  1/ 

99.6o8 
99.583  l*/ 
99.583  1/ 
99.608 
99.625 

99.625 
99.625 
99.625 
99.630 

99.616 
99.610 
99.603 
99.620 

99.615 
99.615 
99.608 
99.608 

99.!*12  6/ 
99.229  1/ 

(Percent) 

1.567 
1.582 
1.582 
1.582 

1.551 
I.65O 
I.650 
1.551 
1.1*81* 

1.1*81* 
1.1*81* 
1.1*81* 
1.1*61* 

1.519 
1.51*3 
1.571 
1.503 

1.523 
1.523 
1.551 
1.551 

I.V70 
1.381 

99.586 
99.565 
99.560 
99.512 

99.520 
99.571 
99.572 
99.593 
99.596 

99.598 
99.581 
99.615 
99.600 

99.570 
99.51*5 
99.591 
99.595 

99.591* 
99.585 
99.581 
99.590 

99.368 
99.158 

(Percent) 

I.638 
1.721 
1.71*1 
1.931 

1.&99 
1.697 
1.693 
1.610 
1.598 

1.590 
I.658 
1.523 
1.582 

1.701 
1  800 

Dec.  13 

Dec.  27 

1952-Jan.     3 

Feb.     7 

I.618 

1.602 

Tax  Anticipation  Series: 
1951 -Oct.  23 

1.606 
1.61*2 
I.658 
1.622 

I.580 
1.508 

Nov.  27 

99.161*                            i  -l*Q7 

Souroe:  Bureau  of  the  Public  Debt. 

1/    Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  in  full 

at  average  price  on  competitive  bids. 
2/    Bank  dlsoount  basis. 
3/    Except  $10,000  at  99.958. 
kj    Except  $100,000  at  99.595. 


5/ 

1/ 


Except  $1*00,000  at  99.600;  $1,000,000  at  99.595  and  $1,000,000  at 

99.590. 

Except  $60,000  at  99.600  and  $5,000  at  99.1*28. 

Except  $5,000  at  99.925;  $200,000  at  99.592;  $600,000  at  99.380; 

$300,000  at  99.370;  and  $100,000  at  99.368. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


^ 

nc^S 

nSs1 

stoH! 

ftPs 

1 

■BBBbI 

■ 

bMbbWCOvX 

Date 

Date 

Period  to  - 

Amount  of 

subscriptions 

tendered 

Amount 

issued 

of 

Description  of 

seourlty 

For 

In  exchange 

Allotment 

books  vere 

ratio 

opened 

Maturity 

first  call 

Cash  1/ 

Exchange 

cash  1/ 

securities 

(In  Billions  of  dollars) 

1/21A6 

2/1/U6 

7/8j6       Certificate  - 

2/1A7-B 

1  jr 

_ 

4,954 

4,954 

100 

2/18A6 

3AA6 

7/8J6       Certificate  - 

3/1A7-C 

lyr 

- 

4,106 

. 

3,133 

76 

3/20A6 

U/1A6 

7/856      Certificate  - 

U/1A7-D 

1  JT 

- 

4,742 

. 

2,820 

59 

5/20  A6 

6/l/46 

7/8J6      Certificate  - 

6/1A7-E 

J  yr 

- 

4,168 

. 

2,775 

66 

6/1UA6 

7/X/W 

7/856      Certificate  - 

7AA7-? 

1  yr 

- 

4,673 

. 

2,916 

62 

7/17A6 

8/1A6 

7/8)6      Certificate  - 

8/1A7-C 

lyr 

- 

2,307 

. 

1,223 

52 

8/19  A6 

9AA6 

7/856      Certificate  - 

9/1A7-H 

1  yr 

- 

4,11*5 

. 

2,341 

56 

9/18A6 

IO/1A6 

7/8«t      Certificate  - 

10/1A7-J 

lyr 

- 

3,203 

. 

1,440 

44 

10/21  /k6 

U/1A6 

7/856      Certificate  - 

U/1A7-K 

1  yr 

- 

3,432 

. 

1,775 

51 

11/18A6 

12/1A6 

7/856      Certificate  - 

12/1A7-L 

lyr 

- 

3,281 

. 

3,281 

100 

12/18A6 

1/1A7 

7/856       Certificate  - 

1/1A8-A 

1  yr 

- 

3,13* 

- 

3,134 

100 

1/20A7 

2/1A7 

7/856      Certificate  - 

2/1A8-B 

1  yr 

. 

4,801 

_ 

3,947 

82 

2/17A7 

3AA7 

7/856      Certificate  - 

3AA8-C 

1  yr 

- 

2,951 

. 

2,142 

72 

3/19A7 

4/lA7 

7/856      Certificate  - 

4/1A8-D 

1  yr 

- 

2,669 

. 

1,321 

48 

5/21A7 

6/1A7 

7/856      Certificate  - 

6/1A8-I 

1  yr 

. 

2,510 

. 

1,777 

70 

6/23A7 

7/1A7 

7/856      Certificate  - 

7/1A8-7 

1  yr 

. 

2,7l»2 

. 

2,742 

100 

7/21A7 

8/1A7 

7/8)6      Certificate  - 

7/1A8-G 

11  a 

- 

1,127 

. 

1,127 

100 

8/20A7 

9/1A7 

7/856      Certificate  - 

7/1A8-H 

10  m 

. 

2,209 

. 

2,209 

100 

9/2A7 

9/15A7 
10/1A7 

156          lote 

10/lAS-B 

12&B 

- 

4,092 

. 

4,092 

100 

9/22A7 

156          Certificate  - 

IO/1A8-J 

lyr 

. 

1,354 

. 

1,354 

100 

10/22A7 

11/1A7 

156          Certificate  - 

IO/1A8-K 

11   B 

. 

1,467 

_ 

1,467 

100 

11/19A7 

12/1A7 

I-I/856  Bote 

1/1A9-A 

1  yr      In 

- 

3,535 

. 

3,535 

100 

12/19A7 

1/1A8 

I-I/856  Certificate  - 

1/1A9-A 

lyr 

- 

2,592 

- 

2,592 

100 

1/20  A8 

2/1A8 

I-I/856  Certificate  - 

2/1A9-B 

1  yr 

. 

2,189 

_ 

2,lB9 

100 

2/18  A« 

?££2 

I-I/856  Certificate  - 

3AA9-C 

1  yr 

. 

3,553 

. 

3,553 

100 

3/22  As 

4/1A8 

I-I/856  Certificate  - 

i*/lA9-D 

lyr 

- 

1,055 

. 

1,055 

100 

5/19A8 

6/1A8 

1-1/8)6  Certificate  - 

6/lA9-fe 

1  yr 

. 

4,301 

. 

4,301 

100 

6/21A8 

7/1A2 

I-I/856  Certificate  - 

7AA9-F 

1»r 

. 

5,783 

. 

5,783 

100 

^^f 

9/15  A8 
10/1A8 

I-3/856  lote 

if/l/50-A 
10/1A9-G 

lyr      6ja 

- 

3,596 

- 

3,596 

100 

9/20  A8 

l-lA£  Certificate  - 

1  yr 

- 

6,535 

. 

6,535 

100 

12/6A8 

12/15A8 

l-lA/£  Certificate  - 

12/15A9-H 
l/l/50-A 

lyr 

. 

519 

. 

519 

100 

12/15A8 

1/1A9 

1-lA*  Certificate  - 

lyr 

- 

5,695 

- 

5,695 

100 

1/19A9 

2/1/49 

1-lA*  Certificate  - 

2/1/50-B 
3/1/50-C 

4/1/50 -D 

1  yr 

- 

1,993 

. 

1,993 

100 

2/15A9 

3/1A9 

1-lA*  Certificate  - 

1  yr 

- 

2,922 

- 

2,922 

100 

3/21A9 

4/1A9 

1-lA*  Certificate  - 

1  yr 

- 

963 

- 

963 

100 

5/19A9 

6/1A9 

1-1/4J6  Certificate  - 

6/1/50-1 

lyr 

- 

5,019 

- 

5,019 

100 

6/20A9 

7/1A9 

1-1A56  Certificate  - 

7/1/50 -J 

1  yr 

- 

5,601 

- 

5,601 

100 

8/31A9 

9/15A9 

1-1/856  Certificate  - 

9/15/50  -G 

lyr 

- 

1,197 

- 

1,197 

100 

9/21A9 

10/1A9 

I-I/856  Certificate  - 

10/1/50 -H 

lyr 

- 

6,248 

- 

6,248 

100 

12/5A9 

12/15  A9 

I-3/856  Bote 

3/15M-A 
l/l/51-A 

4  yr      3  ■ 

- 

4,675 

- 

4,675 

100 

12/19A9 

1/1/50 

I-I/856  Certificate  - 

lyr 

- 

5,373 

- 

5,373 

100 

1/20/50 
2/17/50 

2/1/50 
3/1/50 

l-lA#  »ote 

lO/l/51-A 

7/I/5I-B 

1  yr      8  ■ 

. 

1,918 

. 

1,918 

100 

1-lA*  »ote 

1  yr      1+  a 

- 

2,741 

- 

2,741 

100 

2/17/50 

3/15/50 

I-I/256  Bote 

3/15/55-A 

5  yr 

- 

5,365 

- 

5,365 

100 

3/20/50 

V1/50 

I-1A56  Bote 

7/1/51-C 

lyr      3  » 

...... 

- 

886 

- 

886 

100 

5/22/50 

6/1/50 

7/1/50 

9/15/50 

1-lA*  "°te 

7/1/51-D 

1  yr      la 



- 

4,818 

- 

4,818 

100 

6/21/50 

l-l/4j6  Bote 

8/1/51-B 

1  yr      1  a 

- 

5,351 

- 

5,351 

100 

9/5/50 

l-lA?6  Bote 

10/15/51-r 

ll/l/51-G 

12/15/55-B 

1  yr      1  a 

- 

5,941 

- 

5,941 

100 

9/18/50 
12A/50 

IO/1/50 

1-lA*  >ote 

1  yr      1  b 

- 

5,253 

- 

5,253 

100 

12/15/50 

1-3A*  Bote 

5  yr 

- 

6,854 

- 

6,854 

100 

2/ 

yi/51 
6/I5/51 

1-1/216  Bote 

V1/56-KA 
4/l/52-A 

5yr 

- 

1,007  3/ 

. 

1,007  2/ 

100 

6A/51 

9/4/51 
9/18/51 

I-7/856  Certificate  - 

9*B 

- 

9,524 

- 

9,524 

100 

8/1/51 

1-7/856  Certificate  - 

7/1/52-B 
8/15/52-C 

11      B 

- 

5,216 

- 

5,216 

100 

9/15/51 
10/1/51 

1-7/8)6  Certificate  - 

11      B 

- 

583 

- 

583 

100 

I-7/856  Certificate  - 

9/1/52-D 

11      B 

- 

1,832 

- 

1,832 

100 

10/1/51 

10/15/51 

10/1/51 
12/15/51 

I-7/856  Certificate  - 

10/1/52 -K 
IO/1/56  -BO 

ll£  B 

- 

10,861 

. 

10,861 

100 

2/ 

1-1/2)6  Bote 

5yr        , 

- 

550  2/ 

- 

550  3/ 

100 

12/3/51 

I-7/856  Certificate  - 

I2/1/52  -F 

ll£  B 

- 

1,063 

- 

1,063 

100 

2/18/52 

3/1/52 

2-j/0)tBond 

3/15/57-59 
2/15/53 -A 

7  yr       i  a 

iii  b 

5  yr        i  b 

. 

927  p 

. 

927  p 

100 

2A8/52 

3/1/52 

I-7/856  Certificate  - 

- 

8,868  p 

- 

8,868  p 

100 

i/ 

*/i/5e 

1-1/2)6  Bote 

4/l/57-XA 

5yr 

501  2/ 

501  2/ 

100 

Source!  Bureau  of  the  Publlo  Debt. 

1/  Consists  of  all  public  bash  subscriptions  and  subscriptions  by  U.  8. 
Gorernment  investment  aooounta. 

2/  Exchange  offering  available  to  miners  of  nonmarketable  2-3/U^l  Treasury 
Bonds,  Investment  Series  3-1975-30,  dated  April  1,  1951.  For  further 
information  relating  to  the  original  offering  see  "Treasury  Bulletin" 
for  April  1951,  page  A-l,  and  for  that  relating  to  the  reopening  on 


June  4,  1952,  see  "Treasury  Bulletin"  for  May  1952,  page  A-10. 

Amounts  shovn  are  as  of  April  30,  1952. 

Includes  exchanges  by  Federal  Reserve  Systea  amounting  to 

$1,000  Billion  in  the  oase  of  Series  IA-1956,  $500  Billion  in  the 

oase  of  Series  10-1956,  and  $500  Billion  In  the  oase  of 

Series  IA-1957. 

Preliminary. 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Date  of 
refunding 
or  retire- 
ment 


Called  or  ■storing  security  \/ 


Description 


Date  of 

lerue 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 

retire- 
meat 


Exchange 
security 
offered 


Besults  of  exchange  offers 


fa- 
changed 


Turned  In  for  cash 


federal 
Be serr e    . 
Banks  %/ 


other 
lnrestors 


Description  of  ne 
security  offered 


(In  millions  of  dollars) 


7AA9 
9/15A9 
10/1A9 

12/15A9 


1/1/50 

2/1/50 

3/1/50 

3/15/50 
*A/50 

*A/50 
6/1/50 
7/1/50 

9/15/50 


10/1/50 
12/15/50  J 


*A/5i 


6/15/51 


8/1/51 
9/15/51 
10/1/51 

10/15/51  J 

12/15/51 
3/1/52 
3/1/32 

6/U/52 


1-1/8*  Certificate  -  7/l/*9-F 
2*  Bond  -         9/15A9 

1-lA*  Certificate  -     10/1/1*9-0. 

1-lA*  Certificate  -  12/l5/*9-H 
2$  Bond  -       12/15A9 

3-1/8*  Bond  -       12/15A9 

2-1/2*  Bond  -       12/15A9 

Total 

1-lA*  Certificate  -  l/l/50-A 
1-1/**  Certificate  -  2/1/50-B 
1-1/**  Certificate  -      3  A/50 -C 

2*  Bond  -         3/15/5O 

1-3/8*  Note  -       U  A/50 -A 

Total 

1-lA*  Certificate  -       */l/50-D 

1-lA*  Certificate  -       6/1/50-E 

1-1  A*  Certificate  -       7/1/50-F 

1-1/8*  Certificate  -  9/15/50-G 
2-1/2*  Bond  -  9/I5/5O-52 

2*  Bond  -  9/15A0-52 

Total 

1-1/8*  Certificate  -     lO/l/50-H 

1-1/2*  Bond  -       12/15/50 

1-1/8*  Certificate  -       lA/51-A 

Total 

2-1/2*  Bond  -  6/15/67-72 

2-1/2*  Bond  -12/15/67-72 

Total 

2-3A*  Bond  -  6/15/51-5* 

1-lA*  Sot*  -       7/1/5I-B 

1-lA*  Bote  -       7/lAl-C 

1-lA*  Hote  -       7A/51  -D 

Total 

1-lA*  Hote       -   8/1/51-E 

3*    Bond       -  9/15/51-55 

1-lA*  Note  -     IO/1/5I-A 

1-lA*  Note  -  10/15/51 -F 

1-lA*  Bote  -     U/l/51-tt 

Total 

2-1  A*  Bond  -12/15/51-53 

2-1/2*  Bond  -  3/l5/52-5|t 

1-7/8*  Certificate  -     U/1/52-A 

2-1/2*  Bond  -  3/15/65-70 

2-1/2*  Bond  -  3/15/66-71 

2-1/2*  Bond  -  6/15/67-72 

2-1/2*  Bond  -12/15/67-72 

Total 


7AA8 

5/15A2 

10/1A8 

12/15A8 

7/15A2 

12/15/3* 

12/15/36 

1AA9 

2/1A9 

3AA9 

10/19A2 
9/15A8 

i*AA9 

6/1A9 

7/1A9 

9/15A9 
9/15/38 

"*/l5A3 

10/lA9 

6/1A5 
1/1/50 


6AA5 
U/15A5 


6/15/36 
3/1/50 
Vl/50 
6/1/50 


7/1/50 

9/15/31 

2/1/50 

9/15/50 
10/1/50 

12/22/39 

3/31A1 
6/15/51 

2/1M 
12  AM 

6/1A5 
11/15A5 


5,783 

1,292 

6,535 

519 
2,098 

*91 
1,786 

*,89* 

5,695 

1,993 

2,922 

1,963 
3,596 

5,559 

963 

5,019 

5,601 

1,197 
1,186 
*,939 

7,322 

6,21*8 

2,635 

5,373 

8,008 

7,967 
11,689 

19,656 

1,627 

2,7*1 

886 

I*,8l8 

10,072 

5,351 

755 

1,918 

5,9*1 
5,253 


11,19* 
1,118 
1,02* 
9,52* 

5,195 
3,*80 
1,999 
*,072 

1*,7*6 


- 

5,783 

5,601 

- 

- 

1,292 

1,197 

- 

- 

6,535 

6,2*8 

- 

- 

519 
2,098 

*91 
1,786 

*8* 
2,028 

1*67 
1,696 

- 

- 

*,89i* 

*,675 

- 

- 

5,695 

5,373 

- 

- 

1,993 

1,918 

- 

- 

2,922 

2,7*1 

- 

- 

1,963 
3,596 

1,861 
3,50* 

- 

- 

5,559 

5,365 

- 

- 

963 

886 

- 

- 

5,019 

*,8l8 

- 

- 

5,601 

5,351 

- 

- 

1,197 

1,186 
*,939 

1,039 

905 

3,997 

\ 

- 

7,322 

5,9*1 

- 

- 

6,2*8 

5,253 

- 

- 

2,635 
5,373 

2,315 
*,538 

- 

- 

8,008 

6,85* 

- 

. 

7,967 
11,689 

5,96* 
7,610 

13,57* 

1,516 

2,607 

831 

*,570 

9,52* 

. 

- 

19,656 

1,627 

2,7*1 

886 

*,8l8 

- 

- 

10,072 

- 

- 

5,351 

5,216 

- 

- 

755 

583 

- 

- 

1,918 

1,832 

- 

- 

5,9*1 
5,253 

5,873 
1*,988 

- 

- 

11,19* 

10,861 

- 

- 

1,118 

1,063 

- 

-     <* 

1,021* 

9,52* 
5,195 

3,*80 
1,999 
1*,072 

967  p 
8,868p 
n.a. 
n.a. 
n.a. 
n.a. 

. 

11*,  7*6 

n.a. 

182 

96 

288 

35 
70 
2* 
90 


219 

322 

75 

180 

102 
92 


19* 

76 

201 

250 

158 
281 
91*2 


1,381 
995 

320 

83* 


1,15* 


110 

13* 

55 
21*8 


5*8 

135 

172 

86 

67 
265 


333 

55 

97p 
656  p 


1-lA*  Certificate  -  7/I/5O-F 
1-1/8*  Certificate  -  9/15/50-G 
1-1/8*  Certificate  -     lO/l/50-H 


1-3/8*  Bote 


3/l5/5*-A 


1-1/8*  Certificate  -  l/l/51-A 

1-1/1**  note       -  10/1/51-A 

1-lA*  Note       -  7/1/51-B 

j  1-1/2*  Note       -  3/15/55-A 


1-lA*  Note 
1-lA*  Note 
1-lA*  Note 

1-lA*  Note 


1-lA*  Note 
j  1-3A*  Note 


7/1/5I-C 
7/1/51-D 
8/1/51-E 

10/15/51-F 


11/1/51-G 
12/15/55-B 


2-3A*  Treasury  Bond,   Invest- 
ment Series  B-1975-80  3_/ 


1-7/8*  Certificate  -       l*/l/52-A 


1-7/8*  Certificate  -  7/1/52-B 
1-7/8*  Certificate  -  8/15/52-C 
1-7/8*  Certificate  -      9/1/52-D 

1-7/8*  Certificate  -     10/l/52-E 

1-7/8*  Certificate  -  12/1/52-F 
2-3/8*  Bond  -  3/15/57-59 

1-7/8*  Certificate  -    2/15/53 -A 

2-SA*  Treasury  lean,  Brreet- 
men*  Series  B-I975-8O  j/ 


Souroet     Bureau  of  the  Puhlio  Bebt. 

1/     Original  call  and  maturity  dates  are  used. 

2/     Beginning  vlth  the  November  191*7  operation,   arrangements  were  made 
between  the  Treasury  and  the  Federal  Reserve  System  whereby  all  or 
a  part  of  the  System's  holdings  of  certain  maturing  and  oalled 
securities  would  be  presented  for  cash  redemption. 

i/    These  nonmarketable  bonds,  dated  April  1,  3951,   and  maturing 


April  1,  1980,  are  exchangeable  for  1-1/2*  marketable  Treasury  notes. 
See  Table  3,   footnote  2.     In  the  reopening,   the  Investment  Series  bonds 
are  offered  for  oash  subscription  as  veil  as  exchange,  and  not  less 
than  one  quarter  of  each  subscription  must  be  paid  for  In  oash. 
p      Preliminary. 
n.a.  Hot  available. 
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United  States  savings  bonds  were  first  offered  In 
March  1935  and  began  to  mature  In  March  1S^.  Series  A-D 
were  sold  between  March  1935  and  the  end  of  April  19^1, 
and  Series  E,  F,  and  G  were  first  offered  In  May  19U1. 
When  Series  E  began  to  mature  on  May  1,  1951.  owners  of  the 
matured  bonds  were  offered  three  options:  to  redeem  the 
bonds  in  cash  In  accordance  with  the  original  terms;  to 
retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  interest  accrual;  or  to  exchange  them 
for  Series  G  bonds.  On  April  29,  1952,  a  number  of  changes 
in  savings  bonds  were  announced:  the  rate  of  interest 
accrual  on  Series  E  was  Increased;  a  new  current-income 
bond,  Series  H, was  offered;  and  Series  P  and  G  were 
replaced  with  two  new  issues,  Series  J  and  K.  Details  of 
these  changes  are  contained  In  the  article  "Treasury 


Financing  Operations"  In  this  Issue  of  the  "Treasury 
Bulletin". 

In  the  tables  which  follow,  Series  A-*1  sales  are  shown 
at  issue  price  and  total  redemptions  and  amounts  outstand- 
ing at  current  redemption  values.  Series  G  Is  shown  at 
face  value  throughout.  Matured  bonds  which  have  been 
redeemed  are  Included  In  redemptions.  Matured  bonds  out- 
standing of  Series  A-D  were  included  in  the  interest-bearing 
debt  until  all  bonds  of  the  annual  series  had  matured,  when 
they  were  transferred  to  matured  debt  on  which  Interest  has 
ceased.  Data  by  denominations  and  the  amounts  of  sales  by 
States  are  published  on  a  monthly  basis  but  not  In  each 
issue  of  the  "Treasury  Bulletin". 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  March  31,  1952 

(Dollar  amounts  In  Billions) 


Souroel  Dally  Treasury  statement)  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  *. 


Sales  1/ 

Acorued 

discount 

Sales  plus 

accrued 
dlsoount 

Redemptions  2/ 

Amount  outstanding 

Redemptions  of 
unmatured  series 

Matured  debt 
(Series  A-D) 

Interest- 
bearing  debt 

as  percent  of  sales 
plus  accrued  dlsoount 

Series  A-D  (natured)  3/ 

3,9*9 

1,05* 

5,003 

*,870 

133 

- 

- 

6*, 1*56 

1*,9*7 

23,398 

5,52* 
1*89 

69,979 

5,*36 

23,398 

98,811* 
103,817 

35,130 
1,569 
k,k3k 

- 

3*, 8*9 

3,867 

18,961* 

57,680 

50.20 
28.87 
18.95 

Total  unmatured  series. 

92,801 

6,013 

*1,133 

- 

U.63 

96,750 

7,067 

1*6,003 

133 

57,680 

- 

Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Fiscal  years: 

I935.I9U3 , 

19** , 

19*5 

19W , 

19*7 

191*8 , 

191*9 

1950 

1951 

Calendar  years: 

1935-191*3 

191*1* 

191*5 

1946 

19*7 

191*8 

19*9 

1950 

1951 

Months : 

1951- July 

August. . . , 
September. 

October . . . 
November., 
December. . 
1952 -January... 
February . . 
Maroh 


Sales 


22,395 
15,U98 
11*,  891 
9,612 
7,208 
6,235 
7,11*1 
5,673 
5,11*3 


29,372 

16,0W* 

12,937 

7,1*27 

6,691* 
7,295 
5,833 

6,071* 
3,961 


311 
311* 
273 

331* 
316 
297 

1*1.1 

339 
331 


Accrued 
discount 


376 
223 
387 
573 
691 
801* 
927 
1,01*5 
1,1*9 


1*72 
295 
1*81* 
61*0 
71*2 
872 
981 

1,10* 

1,181 


120 


81 
92 
133 
122 
9* 
90 


Sales  plus 

accrued 

discount 


22,771 

15,721 

15,278 

10,181* 

7,899 

7,039 

8,068 

6,718 

6,292 


29,81*1* 
16,339 
13,*21 
8,067 
7,*36 
8,167 
6,815 
7,178 
5,1*2 


*3l 
396 
361 

*15 
1*08 
1*30 

563 
*23 
*21 


Redemptions  kj 


1,515 
2,371 
1*,298 
6,717 
5,5*5 
5,113 
5,067 
5,1*22 
6,137 


2,1*81 
3,3*1 
5,558 
6,1*27 
5,126 
5,1** 
5,101 
5,81*0 
5,651 


1*82 
*37 
390 

*10 
361* 
*01 

*93 
*11 
1*28 


Sales 
price 


1,*89 
2,358 
1*,252 
6,579 
5,32* 
i*,8i*5 
*,721 
i*,9*5 
5,609 


2,1*51 
3,321 
5,*72 
6,21*3 
1*,889 
*,8i*0 
i*,708 
5,323 
5,150 

1*1*1* 
398 
361 

373 
333 
367 

1*1*7 
36H 
385 


Accrued 
discount 


26 
13 
*7 
138 
221 
268 
31*6 
*77 
528 


31 
20 
86 
185 
237 
303 
39* 
517 
501 


38 
39 
30 

38 
31 
3* 
1*6 
*7 
*3 


Amount  outstanding 


Matured  debt 
(Series  A-D) 


18 

1*0 
59 
73 
92 

212 


*1 
87 
122 
1*6 
203 
229 
152 


195 
l82 
17* 

165 
158 
152 

1*5 
138 
133 


Interest- 
bearing  debt 


21,256 
3*, 606 
*5,586 
*9,035 
51,367 
53,27* 
56,260 
57,536 
57,572 


27,363 
*0,36l 
1*8,183 
1*9,776 
52,053 
55,051 
56,707 
58,019 
57,587 


57,538 
57,509 
57,*88 

57,501 
57,552 
57,587 
57,661* 
57,682 
57,680 


I 


Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  1*. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E,  F,  and  G 

(Dollar  amounts  In  millions) 


Period 


Flaoal  years; 

1941  and  1°42. 

19*3 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

Calendar  years t 
1941  and  1942. 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

Months: 

1951^July 

August... 
September 

Ootober. . 
November. 

December. 

1952 -January.., 
February. , 
March.... 


8ales  1/ 


Fiscal  years  1 

1941  and  1942. 

1943 

1944 

1945 

1946 

19U7 

1948 

1949 

1950 

1951 

Calendar  years: 
1941  and  19^2. 

19"*3 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

Months; 

1951-Juiy 

August. . . 
September 

Ootober. . 

Not ember . 
December. 

1952 -January.. 
February.. 
March.... 


3,729 
8,271 
11,820 
11,553 
6,739 
4,287 
4,026 
4,278 
3,993 
3,272 


7,134 
10,344 
12,380 
9,822 
4,466 
4,085 
4,224 
4,208 
3,668 
3,190 


258 
267 
230 

274 
268 
254 


364 
288 

284 


2,928 
3,517 
3,678 
3,337 
2,873 
2,920 
2,209 
2,863 
1,680 
1,871 


4,561 
3,385 
3,664 
3,115 
2,962 
2,609 
3,071 
1,626 
2,406 
770 


53 
46 
43 
60 
48 
43 
78 
52 
47 


Acorued 
dleoount 


1 
33 
118 
265 
434 
536 
633 
753 
895 
1,035 


10 
70 
182 
353 
493 
579 
696 
818 
971 
1,080 

108 
77 
82 

75 

86 

122 


109 

78 

84 


2 
9 
19 
33 
47 
61 
73 
83 
90 


2 
4 
13 
25 
40 
54 
67 
78 
87 
93 


12 
5 
6 

6 

6 

11 

13 
5 
6 


Sales  plus 

acorued 

discount 


Redemptions  2/  4/ 


Total 


Sales 
price 


Accrued 

discount 


Amount  out- 
standing (interest- 
bearing  debt) 


Series  E 


Monthly  redemptions 
as  percent  of  amount 
outstanding 


3,731 
8,304 
U,938 
11,818 
7,173 
4,824 
4,659 
5,032 
4,887 
4,307 


7,144 
10,414 
12,562 
10,175 
4,959 
4,664 
4,920 
5,025 
4,639 
4,270 

366 
344 
311 

349 

354 
376 

473 
366 
368 


60 

689 
2,100 
3,846 
5,912 
4,391 
3,825 
3,530 
3,521 
4,295  57 


220 
1,380 
3,005 
4,963 
5,423 
3,930 
3,728 
3,448 
3,912 
4,036  2/ 

338 
324 
299 
322 
281 
314 
406 
334 
345 


60 
688 
2,095 
3,825 
5,843 
4,288 
3,689 
3,368 
3,326 
3,987 


220 
1,378 
2,993 
4,925 
5,330 
3,813 
3,575 
3,274 
3,667 
3,688 

307 
291 
273 
289 
253 
283 

364] 

290  ] 

304  : 


1 

5 

20 

69 
103 
136 

162 

195 

307 


2 

11 

38 

93 

116 

154 

174 

245 

348 


32 
34 
26 

34 
28 

31 

42 

44 
41 


Series  F  and  O  combined 


2,928 
3,520 
3,687 
3,356 
2,905 
2,968 
2,270 
2,935 
1,763 
l,96l 


4,562 
3,390 
3,678 
3,140 
3,002 

2,663 
3,139 
1,704 
2,493 
863 


65 
52 
49 

66 
54 
54 

91 
57 
53 


15 

72 
192 
310 
497 
672 
772 
835 
821 
1,042 


39 

124 
259 
370 
615 
715 
84o 
815 
905 
1,093 


127 

100 

84 

79 
76 
81 

80 
70 
79 


15 

72 
191 
309 
494 
666 
764 
823 
807 
1,021 


39 

124 
258 
368 
611 
708 
829 
803 
888 
1,071 


124 
98 
82 

78 
75 

80 


78  p 
69  P 
77  P 


1 

3 

6 

9 

22 

14 

21 


1 

1 

4 

7 

11 

12 

17 

22 


2  P 
1  P 
1  P 


Footnotes  at  end  of  Table  4. 


3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
34,494 
34,506 


6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
34,493 
34,727 

34,534 
34,553 
34,566 

34,593 
34,666 

34,727 

34,794 
34,826 
34,849 


2,913 
6,362 
9,857 
12,903 
15,312 
17,608 
19,105 
21,205 
22,147 
23,066 


4,523 
7,789 
11,208 
13,979 
16,366 
18,314 
20,613 
21,501 
23,089 
22,859 


23,004 
22,956 
22,922 

22,909 
22,887 
22,859 

22,870 
22,856 
22,831 


.98 
.94 
.86 

•93 

.81 
.90 

1.17 
.96 
.99 


.55 
.43 
.36 

.35 
.33 
•36 

•35 
.31 
.34 


(Continued  an  following  page) 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  B,  F,   and  G  -    (Continued) 


(Dollai 

amounts  in  millions) 

Sales  1/ 

Accrued 

discount 

Sales  plus 

accrued 
discount 

Redemptions  2/ 

Amount  out- 
standing (interest- 
bearing  debt) 

Monthly  redemptions 

Period 

Total 

Sales 
price 

Accrued 
discount 

as  percent  of  amount 
outstanding 

Series  F 


Fiscal  years  I 

1941  and  1942. 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 


Calendar  years  I 

I9IH  and  19*2. 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

Months! 


1951-July 

August. ... 
September , 

October... 
Kovember.. 
December. . 


1952 -January.. 
February. 
March.... 


Fiscal  years: 

I9IU  and  19lt2. 

19*3 

19*4 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

Calendar  years: 
19*1  and  19*2. 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

Months: 

1951-July 

August. .. 

September 

October.. 

November. 

Deo  ember . 

1952 -January.. 
February. 
March. ..., 


502 
758 
802 
679 
*07 
360 
301 
*73 
231 
3*7 


860 
7*5 
773 
595 
325 
3*2 
498 
233 
*17 
124 

8 
8 
7 
10 
9 
9 

16 

10 

9 


2 

9 

19 

33 

*7 
61 
73 
83 
90 


2 

4 
13 
25 
*0 
5* 
67 
78 
87 
93 


12 
5 

6 

6 

6 

11 

13 
5 
6 


502 
760 
811 
698 
44o 
407 

362 

5*5 
31* 
*37 


861 
750 
786 
621 
365 
396 
566 
311 
503 
217 


20 
1* 
13 
16 
16 
20 

29 
16 
15 


2,*27 
2,759 
2,876 
2,658 
2,*65 
2,561 
1,907 
2,390 
1,**9 
1,523 


3,701 
2,640 

2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
646  5/ 

*5 
38 
36 
50 
39 
3* 

61 
42 
38 


2,427 
2,759 
2,876 
2,658 
2,465 
2,561 
1,907 
2,390 
1,449 
1,523 


3,701 
2,640 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
646 


45 
38 
36 
50 
39 
3* 


61 
*2 
38 


3 

17 
58 
89 
1*9 
203 
206 
216 
199 
248 


7 
35 
77 
106 
189 
203 
222 
202 
223 
259 


37 

25 

21 

19 
15 
18 

17 
14 
16 


Series  G 


12 
55 
13* 
220 
3*8 
469 
566 
619 
621 
79* 


31 
89 
181 
264 
426 
512 
618 
613 
682 
834 

89 
75 
63 
61 
61 
63 

61 
56 

63 


3 

17 
57 
88 
147 
197 
198 
204 
185 
227 


7 
35 

77 
104 
185 
196 
211 
189 
206 
237 


35 
23 
19 
17 
1* 
16 

15 
13 
1* 


12 
55 

13* 
220 
3*8 
469 
566 
619 
621 
79* 


31 
89 
181 
264 
426 
512 
618 
613 
682 
834 

89 
75 
63 
61 
61 
63 

63 
56 
63 


1 

3 

6 

9 

12 

14 

21 


1 

1 

4 

7 

11 

12 

17 

22 


499 
1,242 
1,996 
2,604 
2,895 
3,099 
3,255 
3,584 
3,699 
3,889 


854 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 
3,615 
3,895 
3,853 


3,872 
3,861 
3,853 
3,851 
3,852 
3,853 

3,866 
3,867 
3,867 


2,414 
5,119 
7,861 
10,299 
12, 416 
14,508 
15,850 
17,621 
18,448 
19,177 


3,669 
6,221 
8,931 
11,186 
13,397 
15,152 
17,108 
17,887 
19,194 
19,006 


19,132 
19,095 
19,068 

19,058 
19,035 
19,006 

19,004 
18,989 
18,96* 


.96 
.64 
•53 
.48 
.39 
•*7 

.** 
.36 
.40 


•*7 
.39 
.33 
.32 
.32 
.33 

.33 
•30 
.33 


Source:     Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  U. 
Footnotes  at  end  of  Table  4. 
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Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  millions  of  dollars) 


Total 

Matured  bonds  2/ 

Unmatured  bonds  8/ 

Period  6/ 

Total 
matured 

Series 
A-D 

Series  E 

Total 

unmatured 

Sales 

prloe 

Accrued 
discount 

Total 

Tor 

cash 

In  exchange 
for  Series  G 

Fiscal  years: 

1951 

6,137 

5,840 
5,651 

482 
437 
390 
ino 

U01 
493 

to 

428 

817 

987 
772 

h9 
53 
31* 
U6 
38 
54 
101 

103 
85 

779 

987 
522 

17 
13 

8 

9 

7 
6 

7 
7 
5 

38 

250 
32 

4o 

26 
38 
31 

k9 

94 
96 
80 

37 

245 

31 
39 
25 
37 
31 
48 

93 

95 
79 

1 

5 

1 
1 
1 

1 
• 
* 

1 
2 

1 

5,320 

4,853 
4,879 

433 
384 
356 
364 
326 
347 

392 
308 
343 

4,996 

4,583 
4,571 

407 
358 
335 
338 
304 
326 

371 
287 
321 

324 

270 
308 

26 
26 
21 
26 
21 
20 

21 
21 
22 

Calendar  years: 

1950 

1951 

Months t 

Source:  Daily  Treasury  Statement. 

1/  Beginning  June  1947,  Series  I  sales  include  unclassified  sales  of 

Series  B,  1,   and  0.  Prior  to  that  tine  It  was  possible  to  distribute 
by  series  all  sales  reported  as  unclassified  in  the  Dally  Treasury 
Statement.   Since  then  the  greater  part  of  the  unclassified  sales 
reported  in  the  Dally  Treasury  Statement  consists  of  sales  for  which 
information  is  available  as  to  the  series  but  not  the  year  of  issue. 

2/  Series  S  redemptions  lncluds  unclassified  Series  A-D  redemptions  be- 
ginning October  1944,  and  also  unclassified  /  and  0  redemptions,  be- 
ginning June  1947. 

i/  Details  by  series  on  a  cumulativa  basis  and  by  periods  for  Series  A-D 


combined  will  be  found  in  the  February  1952  and  previous  Issues  of  the 

"Treasury  Bulletin". 

Includes  both  matured  and  unmatured  bonds)  see  Table  4. 

Beginning  May  1951,  includes  exchanges  of  matured  Series  E  bonds  for 

Series  Q  bonds  as  shewn  in  Table  4. 

Comparable  data  are  not  available  prior  to  January  1950. 

Of  the  total  maturity  value,  75$  is  issue  prloe  and  25$  Is  aoorued  discount. 

Includes  redemptions  not  yet  classified  (see  footnote  2). 

Less  than  $500,000. 

Preliminary. 


JKSX 


Maij  1952 
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UNITED    STATES   SAVINGS  BONDS. 


Table  5.-  Sales  and  Redemptions  of  Series  B  and  F  and  G  by  Denominations 

(In  thousand*  of  pleoes) 


StrlM  I 

Series  T  and  0  combined 

Period 

Total  all 

denoa- 

inatlcna 

♦10  1/ 

♦25 

♦50 

$100 

$200  2/ 

♦500 

$1,000 

Total,  all 
lnatlgea 

$25  3/ 

$100 

$500 

$1,080 

$5,000 

$10,000 

Balsa 


Fiscal  years) 

579,568 
303, 116 
165,039 
71,356 
58,971 
61* ,  576 
61*, 30"* 
64,299 

9,223 

8,505 

2,095 

522 

391* 
335 

1 

1*11*, 253 

209,480 

112,071 

1*5,876 

36,11*6 

39,1*00 
39,150 
1*1,751 

82,088 
1*5,995 
24,271* 
10,896 
9,901 

11,1*25 
11,841 
11,786 

68,686 
32,083 
I"*,  693 
7,803 
7,777 
8,550 
8,651* 
7,61*9 

1,311 
801 
816 
916 
917 
786 

8,218 
3,535 
2,065 
1,6U5 
1,571 
1,569 
1,1*13 
1,036 

6,322 
2,800 
2,121 
2,21*1 
2,238 

2,322 
1,995 

1,290 

9,1*63 
3,326 
2,323 
2,071* 
1,630 

1,378 
1,114 

813  y 

592 
291 
126 
1*3 
31 
28 
26 
21 

3,1*08 
1,156 
649 
1*66 
385 
311 
275 
193 

1,425 
532 

371 
3*5 
279 
211* 

180 
119 

3,166 
1,071 
937 
970 
7*7 
556 
1*86 
301 

423 

128 

117 

128 

97 

73 

63 

38 

*50 
11*8 
124 
122 

I9V8 

90 

1950 

197 
84 

1*2 

Calendar  years: 

739,01*1 

253,078 

93,502 

62,571* 

61,813 

3,582 
11,381 

1*,191 
971* 
1*35 

521*, 977 

172,91*8 

62,769 

39,219 

37,659 

106,459 
37,773 
13,757 
10,099 
10,61*0 

86,279 

21*.  551* 

8,1*92 

7,650 

8,246 

769 
918 
803 
879 

10,089 
2,981* 
1,505 
1,607 
1,603 

7,655 
2,669 
1,870 
2,223 
2,352 

11,21*9 
2,807 
2,098 
1,863 
1,529 

751 

221* 

56 

36 

29 

1*,065 
899 

1*91 
420 
3*3 

1,718 
447 
31*0 
311* 
21*0 

3,727 
978 
957 
871 
629 

490 
115 
127 
111* 
83 

*99 
1*5 

126 
109 
205 

65,118 
62,929 
68,069 

371 
1*1 

1 

39,572 
39,050 
1*5,661 

11,826 
11,660 
12,1*8 

8,688 
8,253 
7,1*30 

933 
865 
738 

1,511* 

1,257 

951 

2,213 
1,703 
1,139 

1,172 
1,068 

622  */ 

27 
21* 

20 

293 
21*2 
176 

197 
155 
109 

517 
1*16 
255 

65 
57 
29 

7* 

175 

3* 

Months) 

August . . . 

September 

5,659 
5,980 
5,259 

• 
• 
• 

3,836 
4,01*9 
3,600 

997 

1,065 

912 

600 
639 
556 

61 
62 
53 

76 
79 
67 

88 

86 
71 

53 
45 
42 

1 
2 

1 

15 
13 
12 

10 
9 
8 

23 
18 
17 

2 
2 
2 

2 
2 

1 

October . . 

Mot ember. 
Daoambar. 

6,151* 
6,090 

5,751* 

• 
• 
» 

1*,157 
1*,150 
3,936 

1,104 
1,077 
1,001 

660 
639 

602 

64 
61 
60 

83 

79 
75 

86 

84 
80 

56 

1*6 
1*5 

2 
2 
2 

16 
13 
15 

10 
8 

8 

23 

18 
17 

3 

2 
2 

2 
2 

1 

1952 -January. . 
7shruax7. 
March. . . . 

7,257 
6,21*3 
6,706 

- 

4,862 
"*,257 
1*,617 

1,281 
1,106 
1,212 

772 
633 
65* 

79 
59 
59 

113 
83 

77 

150 

105 

88 

68 

44p 
44p 

2 

IP 

IP 

19 

13P 

ll*p 

13 
8p 
8p 

28 

17P 

17P 

3 
2P 

2p 

3 

2P 
2p 

Inception  to  data 

1,1*26,329 

21,076 

975,591 

217,961 

161,649 

6,103 

21,79* 

22,165 

22,564p 

l,170p 

6,97*P 

3,5l*8p 

8,l*12p 

l,085p 

l,37*p 

Redemptions 


Flsoal  years  1 

19*1-** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

Calendar  years  I 

19*1-44 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

Months) 

195Wuly 

August. . . 

September 

Ootober . . 

I  oraabar. 

December. 

1952 -January . p 
February p 
Maroh  p. . 


Inoaption  to  data  p  9*6,274 


10*,127 
137,633 
192,985 
123,725 
93,*38 

79,6*6 
76,109 

82,875  y 


168,109 
173,396 
163,115 
102,977 
85,888 

76,933 
79,176 
77,202  */ 

6,*27 
6,170 
5,916 
6,127 
5,*6* 
6,15* 
7,309 
5,775 
6,39* 


1,317 

6,2*7 
*,109 
2,052 

87,87* 

111,061 

1*5,09* 

88,836 

65,331 

10,621 
16,8*3 
26,3** 
17,872 

i*,3oe 

*,821 

7,380 

13,205 

10,713 

9,387 

76 
189 
2*6 

462 

600 

1,1*1 

1,105 

1,115 

3*9 
*31 
877 
900 
1,00* 

1,369 

1,017 

701 

5*,809 
52,101 
5*,840 

12,623 
12,3*6 
1*,13* 

8,*50 
8,155 
9,911 

28* 
33* 
*66 

1,077 
1,069 
1,351 

1,035 

1,088 
1,*72 

179 
3,971 
5,802 
2,897 
1,595 

140,501 

135,267 

118,862 

72,911 

59,265 

18,110 
22,579 
23,111 
15,295 
13,*70 

8,061 

10,17* 

12,965 

9,66* 

9,086 

• 
165 
213 
273 

72* 

809 

1,236 

1,077 

1,13* 

53* 
595 
975 
920 
1,065 

1,217 
835 
5*9 

52,996 
53,087 
51,552 

12,28* 
13,257 
13,000 

8,065 

9,081 
9,079 

302 

40* 

420 

1,6*6 
1,220 
1,2** 

1,025 
1,292 

1,359 

*7 
*1 
40 

*,309 
*,15* 
3,996 

1,075 

1,028 

988 

7*7 
713 
676 

33 
31 
31 

103 
98 
91 

11* 

105 

95 

37 
11 

*,117 
3,711 
*,207 

1,02* 

902 

1,005 

716 
616 
686 

32 
28 
28 

98 

8* 
9* 

103 

90 

101 

*1 
33 
3* 

*,917 
3,811 
*,306 

1,199 

970 

1,060 

8*5 
715 
7*7 

32 

29 
31 

128 
105 
10* 

1*7 
112 
111 

17,153 

697, *7* 

13*, 335 

78,*82 

1,871 

8,826 

8,135 

25* 
3*1 
600 
7*6 
859 

925 
922 

1,032 

1*07 
*27 
728 
800 
917 

915 

977 
975 

90 
80 
77 
72 
71 
75 

n.a. 

a. a. 

n.a. 


13 

93 

36 

86 

13 

27 

128 

51 

108 

15 

59 

227 

88 

186 

2* 

61 

27a 

113 

2*3 

32 

79 

293 

133 

292 

37 

86 

312 

1** 

316 

39 

83 

306 

1*7 

323 

37 

73 

32* 

167 

385 

*7 

23 

151 

60 

135 

20 

*1 

160 

63 

132 

18 

6* 

273 

109 

230 

30 

72 

283 

122 

26* 

3* 

81 

309 

1*3 

316 

*0 

87 

305 

1** 

315 

38 

79 

318 

158 

352 

*i 

63 

300 

155 

366 

*5 

6 

26 

1* 

32 

* 

6 

2* 

12 

29 

* 

5 

2* 

12 

29 

* 

* 

22 

12 

27 

3 

* 

22 

11 

26 

3 

5 

2* 

12 

28 

* 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

12 
12 
17 
25 
26 

28 
26 
36 

18 
1* 
21 
25 
28 

26 
29 
*5 

7 
5 
3 
3 
3 
3 


Source)     Bassd  on  Dally  Traasury  Stataaant  and  report*  froa  Federal  Deserve 
Banks  and  Bureau  of  the  Publio  Debt.     Totala  by  aerlas  oorrsspond  vlth 
the  dollar  relume  of  sales  and  redemptions  appearing  in  Tables  1  and  3. 

1/     Sale  vas  authorized  June  19**,   to  armed  foroes  only;   and  discontinued 
after  Maroh  31,  1950. 

2/     Sales  began  in  October  19*5. 


J/    All  Series  F  bonds;   sale  vas  author lied  December  19*1. 

*/    Feg1i«"1ia  May  1951  lnoludea  exohanges  of  aatured  Serlea  I  bonds  for 

Series  0  bonds  (sae  Table  *). 
*       Lesa  than  500  pleoes. 
p       Preliminary. 
.a.     lot  available. 
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Treasury  Bulletin 


TREASURY   SAVINGS  NOTES 


Treasury  tax  and  savings  notes  have  been  Issued  In 
five  series:  Tax  Series  A  from  August  1,  1941,  through 
June  22,  1943;  Tax  Series  B  from  August  1,  194l,  through 
September  12,  1942;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  l4,  1942,  through  August  31,  1948; 
Savings  Series  D  from  September  1, 194g,  through  May  14,  1951; 
and  Savings  Series  A  beginning  on  May  15,    1951- 

Details  concerning  terms  and  conditions  for  purchase 
and  redemption  and  Investment  yields  of  Savings  Series  A 
appear  In  the  June  1951  issue  of  the  "Treasury  Bulletin", 
page  A-l.  Similar  Information  with  respect  to  Savings  Series  D 
will  be  found  In  the  October  194S  and  September  1949  Issues, 
and  with  respeot  to  Savings  Series  C  In  the  October  191*5 


Issue.  For  details  concerning  terms  and  conditions,  invest- 
ment yields,  and  tax  payment  or  redemption  values  of 
Series  A  and  B,  see  "Annual  Report  of  the  Secretary  of  the 
Treasury"  for  1942,  pages  207  and  220,  and  for  sales  and 
redemptions  by  fiscal  years  and  months,  see  "Treasury 
Bulletin"  for  February  1946,   pages  42  and  43. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment )  are 
inoluded  in  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  in  the  interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  which  interest  has  ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  March  31,  1952 

(In  ■1111—  of  dollars) 


Barlas 

Sales 

Radeaipt J  one 

Aaount  on 

tatandlng 

* 

Total 

For  oaah 

Tor  taxsa 

Matura* 
dsat 

Intaraat-baarlBg 
iaH 

407  l/ 

4,9.44 
32,438  1/ 
12,333 

6,479 

1)06 

4,944 

32,1*5 

10,569 

1,326 

67  1/ 
188  1/ 
11,034 
7,750 
169 

339 

4,761 

21,392 

2,819 

1,157 

1 
• 

13 
6 

- 

- 

- 

1,758 

5,153 

56,601 

1*9,670 

19,208 

30,468 

80 

6.911 

Sourost  Offloa  of  tko  Traasursr  of  tks  0.  8.J  Daily  Treasury  Statamnt. 
1/  Includes  exchanges  In  oonneotlon  with  the  offering  In  Sspteaber  1948 


of  Tax  Serios  A-1945  and  Sarlsa  0. 
Leaa  than  *JOO,000. 


Table  2.-  Sales  and  Redemptions  by  Periods  for  All  Series  Combined 

(In  mminriB  of  dollars) 


Period 


Fiscal  years: 
19142  -44.... 

1945 

1946 

1947 

1948 

1949 

1950 

1951 


Calendar  years: 


lola-W. 

1945.... 
1946.... 
1947.... 
1948.... 
1949.... 
1950.... 
1951.... 


21,851 
7,016 
3,525 
3,057 
2,144 
3,994 
6,150 
5,142 


Months : 

1951-July 

August.... 
September. 
October... 
November. . 
December. . 

1952 -January. . . 
February . . 
March 


,546 
,504 
,789 
,925 
,032 
,971 
,613 


Redemptions  l/ 


Total 


524 
344 
493 
318 
340 
305 
584 
630 
1B5 


12,269 
6,456 
6,935 
4,200 
3,303 
3,532 
2,549 
5,799 


15,690 
7,046 
5,305 
3,244 
3,871 
2,951 
2,592 
6,922 


418 
219 
762 

392 

308 
481 

593 

132 

1,323 


706 
550 
2,630 
2,185 
1,972 
2,079 
1,510 
4,633 


1,026 
1,665 
2,337 
1,881 
2,446 
1,584 
1,802 
5,657 


371 
206 
578 
322 
297 
359 

530 
106 
167 


For  taxes 


11,563 
5,906 
4,305 
2,015 
1,331 
1,453 
1,039 
1,166 


14,665 
5,381 
2,968 
1,363 
1,424 
1,366 
790 
1,265 


47 
13 

183 
70 
11 

122 

63 

25 

1,156 


Amount  outstanding 


Matured 
debt 


25 
6 
20 
28 
35 
32 
20 
18 


12 
77 
72 
94 
66 
49 
4o 
47 


17 

27 
24 

20 
19 

47 

32 
26 
80 


Interest-bearing 
debt 


9,557 
10,136 
6,711 
5,560 
4,394 
4,860 
8,472 
7,818 


9,843 
8,235 
5,725 
5,384 
4,572 
7,610 
8,640 
7,534 


7,926 
8,04l 
7,775 

7,705 
7,737 
7,534 

7,539 
8,044 
6,911 


Source:  Office  of  the  Treasurer  of  the  U.  S.;  Daily  Treasury  Statement. 
1/  Includes  both  matured  and  unmatured  notes . 
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OWNERSHIP   OF   FEDERAL    SECURITIES 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollare) 


Total 
Federal 
securi- 
ties out- 
standing 

Interest-bearing  securities   issued 
by  the  U.  S.  Government 

Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Government  l/ 

End  of 
fiscal 
year 

Total 
out- 
standing 

Held  by  U.  S.  Government 
Investment  accounts 
2/ 

Held  by 

Federal 

Beserve 

Banks  - 

public 

issues 

Held  by  private 
investors 

37 

Total 
out- 
standing 

Held  by 

U.  S. 

Government 

investment 

accounts 

and 

Federal 

Beserve 

Banks 

2/4/ 

Held  by  private 
investors 

2/ 

Matured 
debt 
and 
debt 

or  month 

Total 

Public 
issues 

Special 
issues 

Total 

Public 
market- 
able 
issues 

Publio 
non- 
market- 
able 
issues 

Public 
market - 
able 
issues 

Public 
non- 
market- 
able 
issues 

5/ 

no 
Interest 

1950-Dec.. 

195Wuly- 
Aug.. 
Sept. 

Oct.. 
Nov. . 
Dec.. 

1952 -Jan. . 
Feb.. 
Mar.. 

202,626 
259,115 
269,899 
258,376 
252,366 

252,798 
257,377 
255,251 

256,731 

255,685 
256,677 
257,386 

258,336 
259,647 
259,461 

259,813 
260,399 
258,124 

199,543 
256,357 
268,111 
255,113 
250,063 

250,762 
255,209 
252,852 

254,283 

253,325 
254,321 
254,958 

255,940 
257,253 
257,070 

257,482 
258,136 
355,794 

18,920 
24,934 
29,121 
32,809 
35,761 
38,288 
37,830 
40,958 

39,197 

41,048 
41,485 
42,005 

41,982 
42,216 
42,281 

42,687 
42,86l 
42,996 

4,633 
6,122 
6,789 
5,443 
5,550 

5,512 
5,474 
6,305 

5,490 

6,3*1 

6,339 
6,368 

6,367 
6,353 
6,379 
6,454 
6,500 
6,503 

14,287 
18,812 
22,332 
27,366 
30,211 

32,776 
32,356 
34,653 

33,707 

34,707 
35,1*6 
35,637 

35,615 
35,862 
35,902 

36,233 
36,360 
36,493 

14,899 
21,792 
23,783 
21,872 
21,366 

19,3*3 
18,331 
22,982 

20,778 

23,078 
23,127 
23,734 

23,552 
23,239 
23,801 

22,729 
22,528 
22,514 

165,725 
209,630 
215,206 
200,432 
192,936 

193,131 
199,048 
188,911 

194,308 

189,199 
189,709 
189,218 

190,405 
191,798 
190,988 

192,066 
192,7*7 
190,284 

120,880 
153,421 
159,064 
141,423 
133,567 
130,417 
131,629 
111,663 

126,308 

114,607 
115,022 

114, 8i4 

116,082 
117,396 
116,753 

117,755 
117,920 
116,607 

44,845 
56,209 
56,143 
59,010 
59,369 
62,714 
67,419 
77,249 

67,999 

74,592 
74,686 
j4,4o4 

74,324 
74,402 
7*, 235 

74,311 
74,827 
73,677 

1,516 

409 

467 

83 

69 

24 
17 
27 

22 

26 
31 
32 

36 
4l 
40 

36 
35 
39 

180 
6 
9 
2 

* 
* 

* 
* 
* 

1 
* 

* 
• 

1 

1,186 
28 
34 
37 
27 

13 
16 
27 

21 

26 
30 
31 

3* 
36 
39 

32 
33 
37 

150 
375 

424 
45 
42 

11 

1 

* 

1 

1 
4 

1 

4 
2 
2 

1,567 
2,350 
1,321 
3,179 
2,234 

2,012 
2,150 
2,372 

2,427 

2,334 
2,325 
2,397 

2,360 
2,353 
2,350 

2,295 
2,228 
2,291 

Source:  Daily  Treasury  Statement  for  total  amounts  outstanding;  reports     jj 
from  agencies  and  trust  funds  for  securities  hold  by  U.  S.  Government 
investment  accounts;  and  reports  from  Federal  Beserve  System  for 
securities  held  by  Federal  Beserve  Banks.  j*/ 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Includes  accounts  under  the  control  of  certain  U.  S.  Government         57 
agencies  whose  investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  1947,  when  the  proprietary  interest    * 
of  the  United  States  in  these  banks  ended. 


tf 


The  total  amount  of  interest-bearing  securities  held  by  private  investors 
is  calculated  by  deducting  from  the  total  amount  outstanding  the  amount 
held  by  U.  S.  Government  investment  accounts  and  Federal  Beserve  Banks. 
All  public  marketable  Issues  except  B.  F.  C.  notes  in  the  amount  of 
$176  million  for  19*4. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  as 
of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  -^ 

(In  millions  of  dollars;   negative  figures  are  net  sales) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

-9.5 

-2.8 

-.5 

-14.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 
22.1 

-20.9 
12.0 
30.0 

-90.3 
-105.1 

-48.1 

-.7 

176.9 
-1.8 
13.5 

261.2 

6.7 

-5.7 

5.8 

-72.9 

-11.5 

-5.9 

-4.7 
106.8 

5.1 
6.3 

482.7 

.5 

-1.6 

-.7 

.3 

.4 

-16.5 

-55.6 

3.3 

-61.3 

-12.1 

1.5 
1.1 
8.4 

.4 
-.2 

» 

-35.2 

-10.0 

-34.4 

.4 

-338.6 

-30.4 

-54.7 
-1.9 
11.4 

.9 

.4 

.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 

5.1 
3.5 

* 

-2.3 

-67.8 

-18.5 

-17.0 

-157.8 

-609.I 

5.4 

-.1 

8.2 

.2 

-8.4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 
-2.0 

4.7 

-.3 

-4.5 

-2.7 

-28.1 

-12.5 

-74.1 

-123.1 

7.2 

4.6 
5.0 
2.8 

-4.4 
-.2 
1.0 

* 

.3 

-123.0 

-14.1 

.1 

-1.7 
5.8 
8.4 

-.3 

-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 
10.7 
-3.6 

-1.1 
60.O 

1941 

4.8 

-12.0 

- 

-20.3 

696.4 

-.2 

-.1 

7.0 

29.0 

l/  Consists  of  purchases  or  aalee  made  by  the  Treasury  of  securities 

issued  or  guaranteed  by  the  U.  S.  Government  for  (l)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  Investments 
are  not  handled  by  the  Treasury.  Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  754  a),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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OWNERSHIP  OF  FEDERAL   SECURITIES 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  1/  -  in  billions  of  dollars) 


End  cf 
month 


1939-Dec ember. 


Total 
Federal 
securities 
outstand- 
ing 2/ 


1940 -June 

December. 


1941- June 

December. 


19l»2 -June 

December. 


1943-June 

December. 


1944 -June 

December. 


1945-June 

December. 


1946-February  (Peak) 
June 

December. ... 


1947- June 

December. 


1948-March 

June 

September. 
December. . 


19^9-March 

June 

September. 
December.. 


1950-Maroh 

June 

September. 
December.. 


1951-January.. 
February. 
March.... 


April. 
May... 
June.. 


July 

August. . . . 
September. 


October.. 
November. 
December. 


1952 -January . . , . 
February  p. 


1*7.6 

48.5 
50.9 

55.3 
64.3 

77.0 
112.5 

11*0.8 
170.1 

202.6 
232.1 

259.1 
278.7 

279.8 
269.9 
259.5 

258.1* 
257.0 

253.1 
252.1* 
252.7 
252.9 

251.7 
252.8 
256.7 
257.2 

255.7 
257.1* 
257.2 
256.7 

256.1 
256.0 
255.0 

25^.7 
255.1 
255.3 

255.7 
256.7 
257.4 

258.3 
259.6 
259.5 

259.8 
260.1* 


Held  by  banks 


Total 


18.1* 

18.6 
19.5 

21.8 
23.7 

28.7 

1*7.3 

59.1* 

71.5 

83.3 
96.5 

106.0 
115.0 

116.7 

108.2 

97.9 

91.9 
91.3 

86.0 

85.9 
85.8 
85.8 


82.5 
83.9 
81.8 
82.6 


81.1* 
80.8 
80.7 

81.2 
80.3 
81.1* 

81.8 
81.9 
83.I 

84.1 
8l*.i* 
85.2 

84.7 
83.6 


Cannier- 

clal 

banks 

1] 


15.9 

16.1 
17.3 

19.7 

21.1* 

26.0 
1*1.1 

52.2 
59.9 

68.1* 
77.7 

81*  .2 


93.8 
8l*.i* 
74.5 

70.0 
68.7 

65.I 
61*. 6 
62.1* 
62.5 

60.5 
63.0 
66.5 
66.8 

6i*.9 
65.6 
62.2 
61.8 

59.9 
58.9 
57.8 

58.1* 
57.8 
58.1* 

58.7 
58.8 
59.4 

60.6 
61.2 
61.1* 

61.9 
61.0 


Federal 
Reserve 
Banks 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

7.2 
11.5 

14.9 
18.8 

21.8 
24.3 

22.9 
23.8 
23.3 

21.9 

22.6 

20.9 
21.4 
23.4 
23.3 

21.7 

19.3 
18.0 
18.9 

17.6 
18.3 
19.6 
20.8 

21.5 

21.9 
22.9 

22.7 
22.5 
23.0 

23.1 
23.1 
23.7 

23.6 

23.2 
23.8 

22.7 
22.5 


U.  S. 

Government 
investment 
accounts  4/ 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

14.3 
16.9 

19.1 
21.7 

24.9 
27.0 

28.0 
29.I 
30.9 

32.8 
34.4 

35.0 
35.8 
36.8 
37.3 

37.7 
38.3 
39. 4 
39.4 

37.6 
37.8 
38.9 
39.2 

39.6 

39.7 
39.8 

39.9 

40.3 
41.0 

41.0 
41.5 
42.0 

42.0 
42.2 
42.3 

42.7 
42.9 


Held  by  private  r.enbank  Investors 


Total 


22.7 

22.8 
23.9 

25.0 
31.0 


100.2 

114.0 

128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 

132.1 
130.7 
130.1 
129.7 

131.8 
132.2 
132.8 
132.1 

135.6 
135.6 
136.6 
134.9 

135.2 
135.5 
134.5 

133.7 
134.5 
132.9 

132.9 
133.3 
132.3 

132.2 
133.0 
132.0 

132.5 
134.0 


Individuals  5/ 


Total 


10.1 

10.1 
10.6 

11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

46.0 
52.9 

58.9 
63.9 

63.9 

63.2 
64.1 

66.2 
65.5 

65.4 
65.5 
65.8 
65.6 

66.5 
66.9 
67.I 
66.4 

66.7 
67.2 
66.8 
66.0 

65.7 
65.6 
65.I 

65.2 

65.4 
65.2 

65.1 
65.0 
64.6 

64.6 

64.6 
64.6 

64.7 

64.9 


Savings 
bonds 


1.9 

2.6 
2.8 

3.6 
5.4 

9.1 
13.4 

19.2 
24.7 

31.2 

36.2 


44.2 

45.5 
46.2 

46.9 
47.1 
47.6 
47.8 

48.5 

48.8 
49.1 
49.3 

49.7 
49.9 
49.7 
49.6 

49.5 
49.4 
49.3 

49.2 
49.1 
49.0 

49.0 
49.0 
48.9 

48.9 
49.0 
49.0 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

14.8 
16.7 

18.3 
21.0 

20.6 
19.8 
19.9 

20.7 
19.3 

18.4 
18.4 
18.2 
17.8 

18.0 
18.1 
18.0 
17.1 


16.3 
16.2 
15.8 

16.0 
16.3 
16. 2 

16.1 
16.0 
15.6 

15.6 
15.6 
15.6 

15.7 

15.8 


Insurance 
companies 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
24.0 

24.4 
24.9 
24.9 

24.6 
23.9 

23.4 
22.8 
22.0 
21.2 

21.1 
20.5 
20.2 
20.1 

20.2 
19.8 
19.4 
18.6 

18.5 
18.3 
17.9 

17.4 
17.3 
17.0 


16.6 
16.5 
16.3 

16.2 
16.2 


l/  United  States  savings  bonds,  Series  A-F,  are  included  at  current 
redemption  values. 

2/  Securities  issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury. 

2/  Consists  of  commercial  banks,  trust  companies,  and  stock  savings  banks 
in  the  United  States  and  in  Territories  and  island  possessions. 
Figures  exclude  securities  held  in  trust  departments. 

4/  Holdings  by  Federal  land  banks  are  Included  under  "Miscellaneous 

investors"  Instead  of  "U.  S.  Government  Investment  accounts"  beginning 
June  30,  1947,  since  the  proprietary  interest  of  the  United  States 
in  these  banks  ended  June  26,  1947. 

5_/  Includes  partnerships  and  personal  trust  accounts.  Nonprofit  institu- 
tions and  corporate  pension  trust  funds  are  Included  under  "Miscellaneous 
investors" . 


Mutual 

savings 

banks 


3.1 

3.1 
3.2 

3.4 
3.7 

3.9 
4.5 

5.3 
6.1 

7.3 
8.3 

9.6 
10.7 

11.1 
11.5 
11.8 

12.1 
12.0 

12.1 
12.0 
11.7 
11.5 

11.6 
11.6 
11.6 
11.4 

11.6 
11.6 
11.2 
10.9 

10.8 

10.7 
10.5 

10.4 
10.3 
10.2 

10.2 
10.1 
10.1 

10.0 
9.9 
9.8 

9.8 
9.8 


Corpora- 
tions 6/ 


2.2 


2.1 
2.0 


2.0 
4.0 


20.0 
21.4 

22.9 

22.0 

19.9 
17.7 
15.3 

13.9 
14.1 

14.6 
13.5 
13.9 
14.3 

15.1 
15.1 
16.0 
16.3 

18.1 
18.3 
19.5 
19.9 

20.3 
20.8 
21.3 

21.0 
21.3 
20.2 

20.3 
21.1 
20.3 

21.2 

21.4 
20.8 

21.5 
22.6 


State  and 
local 
govern- 
ments 2/ 


.4 

.4 
.5 

.6 

.7 

.9 
1.0 

1.5 
2.1 

3.2 
4.3 

5.3 
6.5 

6.7 
6.5 

6.3 

7.1 

7.3 

7.8 
7.8 
7.8 
7.9 

7.9 
8.0 
8.0 
8.1 


8.7 
9.0 


8.9 
9.0 
9.1 

9.2 
9.3 
9.4 


9.5 
9.5 

9.5 

9.7 
9.7 


Miscel- 
laneous 
investors 
4/8/ 


.7 
.7 

.7 
.9 

1.1 
2.3 

3.4 
4.4 

6.4 
7.4 

8.9 
9.5 

9.1 
8.8 
8.3 

9.8 
8.6 

8.9 
9.1 
8.9 
9.3 


10.3 
10.0 
10.7 
10.7 

ll.o 
11.1 
10.7 

10.5 
10.9 
10.9 

10.9 
10.9 

11.2 

10.5 
11.1 

11.0 

10.5 
10.8 


6/  Exoluslve  of  banks  and  Insurance  ocmpanies. 

2/    Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 

governments  and  their  agencies,  and  Territories  and  island  possessions. 

8/  Includes  savings  and  loan  associations,  nonprofit  Institutions, 

corporate  pension  trust  funds,  dealers  and  brokers,  and  Investments 
of  foreign  balances  and  international  acoounts  in  this  country.  Be- 
ginning December  1946,  Includes  investments  by  the  International 
Bank  for  Reconstruction  and  Development  and  the  International  Monetary 
Fund  in  speoial  nonintereet-bearlng  notes  issued  by  the  U.  S.  Govern- 
ment. 

p   Preliminary. 


May  1952 
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, TREASURY  SURVEY  OF  OWNERSHIP,   FEBRUARY  29,   1952. 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  companies 
In  the  United  States.  Data  were  first  published  for 
March    31,    194-1,    In    the   May   19 4- 1    "Treasury   Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  Is  published  each  month. 
Additional  information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  olasses  and  nonmember  banks  Is  published  for  June  30 
and  December  yi. 


M 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 

u 

Classification 

7,1"*6 
coimerc  lal 
banks  l/  2/ 

526 

mutual 
savings 
banks  1/ 

Insurance   companies 

U.   S.  Government 
investment 
accounts  and 
Federal  Deserve 
Banks 

316 
life 

607  fire, 
casualty, 
and  marine 

Interest-bearing  securities i 

142,731* 
79,077 
36,360 

258,171 
2,228 

53,761 
2,213 

7,859 
1,944 

7,265 
3,531 

4,018 
985 

24,78l 

4,248 

36,360 

1*5,01*8 
66,151* 

55,971* 

9,803 

10,796 

5,001* 

65,389 

111,203 

Matured  debt  and  debt  bearing  no  interest  5_/ 

Total  securities   Issued  or  guaranteed  by  the 

260,399 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest -Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


Total 
amount 
outstand- 
ing 


Held  by  investors  covered  in  Treasury  Survey 


7,11*6 

oomnsroial 
banks  l/  2/ 


526 

mutual 
savings 
banks  1/ 


Insurance  companies 


316 
life 


607  fire, 
casualty, 
and  marine 


U.  3.  Government 
investment 
accounts  and 
Federal  Deserve 
Banks 


Held  by 
all  other 
investors 
2/ 


Type  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes , 

Treasury  bonds   -  bank  eligible 

Treasury  bonds   -  bank  restricted  jj...., 

Postal  savings  and  Panama  Canal  bonds.. 

Guaranteed  by  U.  8.  Government  6/ 

Total , 

Call  classes: 

Due  or  first  becoming  callable: 

Within  1  year , 

1  to  5  years , 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 

Total 

Tax  status:  8/ 

Wholly  exempt  from  Federal  income  taxes 

Partially  exempt  from  Federal  income  taxes . . 
Subject  to  Federal  income  taxes  9_/ 

Total 

Footnotes  at  end  of  Section  II. 


18,1  OU 
29,079 
18,1*31* 
1*0,897 
36,01*4 
142 
33_ 

11*2,731* 


72,781* 
28,703 
11,205 
21,220 

8,789 


33 


ll*2,73l* 


11*2 

7,1*02 

135,189 

11*2, 73  j> 


6,271* 

7,033 

10,1*56 

29,101 

869 

11* 

11* 

53,761 


29,973 
18,615 

2,1*1*0 
260 

2,1*59 


11* 
53,761 


11* 
6,137 

1*7,609 
53,761 


99 
108 

68 

523 

7,058 


7,859 


62U 

142 

1,892 

l*,76o 

1*38 


7,859 


9 
7,851 

7,859 


442 

197 

1 

262 

6,352 

* 

12 
7,265 


110 

1*1*6 

326 

1,001 

2,131* 

1 


66 

11,910 

5,071 

2,293 

5,1*11 

30 


1*,018 


2U, 78I 


771* 
119 
715 

5,1*7!* 

172 


12 


7,265 


4 
7,26l 


7,265 


1,210 

587 

91*3 

1,098 

179 


I*,0l8 


1 

21*0 

3,778 

U,0l8 


13,986 

5,252 

1,333 

3,691 

518 


21*,  781 


30 

89 

24,662 


24,781 


11,113 
9,386 
2,511 

7,718 
14,221 
97 
3_ 

45,048 


26,216 
3,988 
3,882 
5,937 
5,022 


45,048 


97 

923 

44,028 

45,048 


I 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.  -  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Far  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  in  Treasury  Surrey 

Issue 

7,146 

commercial 
banks  l/  2/ 

526 

mutual 
savings 
banks  1/ 

Insurance  companies 

U.   S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

(Tax  status  8/  Is  shown  In  parentheses) 

316 

life 

607  fire, 

casualty, 
and  marine 

investors 

u 

Treasury  bills: 

15,621 
2,1*83 

5,332 
941 

6,274 

2,450 
1,948 
4u 
722 
818 
683 

7,033 

94 
5 

398 
44 

98 
12 

62 
5 

9,637 
1,476 

18,104 

9,524 
5,216 
583 
1,832 
10,861 
1,063 

99 

442 

110 

66 

11,113 

Certificates  of  indebtedness t 

28 

24 

1 

3 

17 
35 

119 

68 
2 

1 
7 

» 

163 

112 

27 
43 
71 
31 

3,863 

562 

5 

61 

7,415 
5 

1-7/8*  April          1952-A (taxable) 

2,902 
2,502 

137 
1,003 

2,533 
309 

I-7/856  July             1952-B (taxable) 

I-7/856  August         1952-C (taxable) 

I-7/856  September  1952-D (taxable) 

I-7/856  October       1952-E (taxable) 

I-7/856  December     1952-7 (taxable) 

29,079 

108 

197 

446 

11,910 

9,386 

Treasury  notes: 

4,675 
5,365 
6,854 

1,007 
533 

3,521 
4,333 
2,570 

6 

27 

10,456 

^,735 
352 
*31 

3,977 
1,011 
6,152 

665 

587 

1,866 

1,159 

890 

2,991 

825 
1,303 
2,156 

29,101 

124 
181 

44 

32 
33 
29 

69 

53 

113 

190 

869 

20 
31 
14 

< 
2 

• 
1 

140 
93 
93 

* 

245 

92 

3,23"* 

1,000 
500 

748 
816 

I-3/U56  December     1955-B (taxable) 

943 

I-I/256  April           1956-EA (taxable) 

1 

I-I/256  Ootober       I956-BO (taxable) 

4 

18,434 

7,986 

510 

1,024 

5,825 
1,501 
8,662 

725 

681 

2,611 

1,449 

982 

3,822 

919 
1,M5 

2,716 

68 

1 

326 

5,071 

2,511 

Treasury  bonds: 
Bank  eligible: 

2-I/U56  June            195"»-56 (partially) 

108 

8 

90 

85 
74 
92 

1 
» 

3 

34 

1 
34 

3 

1 
29 

523 

25 

• 

2 

12 
72 
25 

* 

1 

10 

• 

107 

* 

3 
6 

262 

228 
15 
16 

1U5 

40 

210 

21 
35 
79 

33 
30 
62 

41 
33 
12 

756 

8 

350 

462 
107 
298 

* 

• 

82 

25 

5 

69 

1 

1 

129 

2,134 
128 
175 

1,145 

197 

1,886 

38 

57 

580 

188 

55 

559 

49 
144 
384 

40,897 

5,283 
3,469 
2,118 

2,830 
3,760 
3,836 

5,195 
3,480 
2,000 

M73 

1,001 

2,293 

7,718 

Bank  restricted:     jj 

1,445 
444 
557 

808 

1,263 

846 

843 
442 
264 

146 

7,058 

7,581 

387 
325 
479 

567 

947 

1,109 

1,359 
1,013 

74 

92 
6,352 

551 

318 
171 

273 
162 
182 

176 

133 

53 

114 

579 
752 
258 

362 

397 
536 

1,307 
830 
131 

258 

2,196 

1,V49 

608 

788 

956 

1,135 

1,441 
1,009 
1,365 

3,274 

36,044 
76,9*2 

2,134 

5,411 

14,221 

29,969 

6,614 

3,135 

7,703 

21,939 

Footnotes  at  end  of  Seotlon  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -   (Continued) 

(Far  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 

(Tax  status  8/  is  ehown  In  parentheses) 

7,1*6 

oommeroial 
banks  l/  2/ 

526 

mutual 
savings 
banks  1/ 

Loauranc*  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Deserve 
Banks 

all  other 
investors 

316 

life 

607  fire, 
oasualty , 
and  marine 

2/ 

Other  bonds t 

92 
50 

9 
5 

1U 

* 

* 

* 
1 

30 

» 

53 
1*1* 

1*2 

* 

* 

1 

30 

97 

Guaranteed  securities!      6/ 

Federal  Housing  Administration  deben- 

33 

1* 

3 

12 

* 

* 

3 

1*2, 73* 

33,761 

7,859 

7,265 

*,0l8 

2*,78l 

1*5,048 

Footnotes  at  end  of  Section  11. 


Table  4.-  Interest-Bearing  Public  Nonmarke table  Securities  by  Issues 

(Far  values  -  in  millions  of  dollars) 


Footnotes  at  end  of  Seotion  II. 


Total 
amount 
outstand- 
ing 

Held  by  investors  oovered  In  Treasury  Survey 

Issue 

7,1*6 

commercial 
banks  l/  2/ 

526 

mutual 
savings 
banks  l/ 

Insursnoe  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Beserve 
Banks 

all  other 

(Tax  status  8/  Is  shown  in  parentheses) 

316 
life 

607  fire, 
casualty, 
and  marine 

Investors 
37 

United  States  savings  bonds: 

3*,826 

3,867 

18,989 

57,682 

1*1*2 
925 

18 
568 

586 

36 

279 

315 

81* 
*53 

537 

1 

1 

19 

3*,825 

3,286 

16,7*5 

1,367 

21 

5*,856 

Other  U.  S.   securities: 

8,01*4 
363 

951 

12,031* 

21,393 

2 

125 
363  10/ 

186 
173 

• 
* 

122 
1,235 

1,358 

* 

292 
2,921* 

3,216 

9* 

37 
317 

1*1*8 

7 

100 
*,119 

7,817 

Treasury  bonds: 

21* 

3,267 

81*6  11/ 

12/ 
2,213  11/ 

1*,227 

11,298 

Guaranteed  securities:     6/ 

Commodity  Credit  Corporation  demand 

12/ 

79,077 

1,91*1* 

3,531 

985 

l*,2l*8 

66,15* 

3« 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Far  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Issue 

7,H*6 

oommerolal 
banks  1/  2/ 

526 

mutual 
savings 
banks  1/ 

Insurance  companies 

U.  S.  Government 
Investment 
aeoovmts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

(Tax  status  8/  is  shown  in  parentheses ) 

316 

life 

607  firs, 
oasnalty, 
and  marine 

Investor* 
37 

Federal  intermediate  credit  hanks: 

707 

370 

23 

1* 

23 

288 

Central  Bank  for  Cooperatives: 

1-5/8*  February  1953  ( Debentures ) ( taxable ) 

2-1/2*  February  1951*  (Debentures). .  ..(taxable) 

30 

ko 

26 
28 

• 

- 

1 
1 

- 

3 
12 

Total  Central  Bank  for  Cooperatives  securities 

70 

-A 

< 

- 

1 

- 

15 

Federal  home  loan  banks: 

63 
68 
92 
63 
120 

28 
29 
51* 
35 
60 

1 
3 
1* 
1 
1* 

- 

1 
5 
2 
2 
6 

8 
2 
3 

2 

2.20*  May      1952  (Rotes) (taxable) 

25 
29 
29 
25 

1*8 

2.20*  June     1952  (Botes) (taxable) 

2.20*  August   1952  (Hotee) (taxable) 

1*06 

207 

12 

- 

16 

15 

156 

Federal  land  banks:  13/ 

199 
186 

Uh 

72 

215 

11*9 

162 

91* 

1*5 

186 

2 

■» 

3 

1 
1 

1 
• 
# 
1 

2 

1 
2 
3 
2 

- 

1*5 
22 

15 

22 
26 

785 

636 

7 

1 

11 

- 

131 

a 


u 
y 


1/ 

8/ 


Excludes  trust  departments. 

Includes  trust  oompanles  and,  beginning  with  figures  for  July  191*9,  also 
includes  stock  savings  hanks.  Formerly  these  banks  were  shown  as  a 
separate  classification,  but  they  are  no  longer  so  reported. 
Includes  those  banks  and  insurance  oompanles  not  reporting  In  the 
Treasury  Survey. 

United  States  savings  bonds,  Series  E  and  F,  are  shown  at  current  redemp- 
tion values.  They  were  reported  at  maturity  value  by  the  banks  and 
insurance  oompanles  Included  In  the  Treasury  Survey  but  have  been  adjusted 
to  ourrent  redemption  values  for  use  in  this  statement. 
Holdings  by  reporting  agencies  not  available. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  exoeptlons)}  see  "Debt  Outstanding",  Table  3,  footnote  1. 
Federal  securities  fall  Into  three  broad  classes  with  respect  to  the 
imposition  of  Federal  income  taxes  on  income  derived  from  them.  "Wholly" 
tax -exempt  securities  are  those  with  the  income  exempt  from  both  normal 
tax  and  surtax.  "Partially"  tax-exempt  securities  are  those  with  the 


income  exempt  from  the  normal  tax  except  that  in  the  case  of  par- 
tially tax-exempt  Treasury  bonds,  interest  derived  from  $5,000  of 
principal  amount  owned  by  any  one  holder  is  also  exempt  from  the 
surtax.  "Taxable"  securities  are  those  with  the  income  subject  to 
normal  tax  and  surtax. 
2/  Includes  F.  H.  A.  debentures)  see  footnote  10. 

10/  A  —13  indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt. 

11/  Includes  $71.9  million  depositary  bonds  held  by  commercial  banks  not 
lnoluded  in  the  Treasury  Survey. 

12/  C.  C.  0.  demand  obligations  as  of  the  close  of  the  previous  month 
in  the  amount  of  $2.3  million,  all  held  by  commercial  banks,  are 
shown  only  in  the  total  amount  outstanding)  holdings  by  reporting 
banks  are  not  available. 

13/  The  proprietary  Interest  of  the  United  States  In  these  banks  ended 
on  June  26,  191*7 . 
•   Less  than  $500,000. 
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Current  market  quotations  shown  here  are  over-the- 
counter  closing  quotations  In  the  New  York  market  for 
the  last  trading  day  of  the  month,  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York.  The 
securities  listed  In  Section  I  Include  all  public 
marketable  securities  Issued  or  guaranteed  by  the 
United  States  Government  except  those  not  regularly 
quoted  In  the  market.  The  Issues  excluded  are  postal 
savings   bonds    and   Federal   Housing  Administration 
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debentures.  The  latter  are  the  only  public  marketable 
Interest-bearing  guaranteed  securities  outstanding. 
Section  II  lists  the  public  marketable  securities 
Issued  by  Federal  agencies  but  not  guaranteed  by  the 
United  States  Government.  Daily  quotations  for  the 
securities  listed  in  Sections  I  and  II  are  published 
monthly  In  the  Treasury  Department  statement,  "Prices 
and  Yields  of  Public  Marketable  Securities  Issued  by 
the  United  States  Government  and  by  Federal  Agencies". 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills   (Taxable) 


Amount 
out- 
standing 

( Billion* ) 

Maturity 
data 

Issue 
data 

Bank  dlaoount 

Anount 
out- 
standing 
(nllllons) 

Maturity 
data 

Xssne 
data 

Bank  dlaoount 

Sid 

Ask 

Haan 

Change  in 
nsan  from 
last  nonth 

Bid 

Ask 

Haan 

Change  In 
mean  from 
last  month 

♦1,201 
1,201 
1,202 
1,201 
1,301 
1,308 
1,302 

4/3/52 
4/10/32 
V17/52 
*/2l*/52 
5/1/52 
5/8/52 
5/I5/52 

1/3/52 
1/10/52 
1/17/52 
1/24/32 
1/31/52 

2/7/52 
2/H/52 

1.20* 

1.35 

1.35 

l.4o 

1.45 

1.50 

1.52 

.75* 
.90 
1.00 
1.20 
1.25 
1.30 
1.35 

.98* 
1.12 
1.18 
1.30 
1.35 
1.40 
1.1*1* 

-.24* 

-.16 

-.20 

-.16 

-.18 

-.11* 

-.10 

♦1,100 
1,101 
1,100 
1,200 
1,249 
1,201 
1,201 

5/22/52 

5/29/52 

6/5/52 

6/12/32 

6/13/52 
6/19/52 

6/26/32 

2/21/52 
2/28/52 
3/6/52 
3/13/52 
II/27/5I  1/ 
3/20/52 
3/27/52 

1.52* 

1.54 
1.54 
1.54 
1.54 
1.56 
1.56 

1.40* 

1.40 

1.42 

1.42 

1.43 

1.46 

1.48 

1.46* 

1.47 

1.48 

1.48 

1.50 

1.51 

1.52 

-.08* 

-.10 

-.08 

Footnote  at  and  of  Section  II. 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 


Amount 

Description 

Issue 
date 

Yield 

standing 
(Millions) 

Bid 

Ask 

Mean 

Change  In  Mean 
from  last  Month 

♦657 
5,216 
583 
1,832 
10,861 
1,063 
8,867 

1-7/8*     -       4/1/52  -A 
1-7/8       -       7/I/52-B 
1-7/8       -     8/I5/32-C 
1-7/8       -       9/1/52-D 
1-7/8       -     10/1/52-1 
1-7/8       -     I2/1/52-F 
1-7/8       -     2/I5/53 -A 

6/15/51 

8/1/51 

9/15/51 

10/1/51 

IO/15/51 

12/13/51 

3/1/52 

1.45* 

1.52 

1.52 
1.55 
1.58 
1.71 

1.45 

1.48 
l.JO 
1.52 
1.66 

2/ 
1.40* 
1.48 
1.50 
1.52 
1.55 
1.68 

-.23* 

-.16 

-.16 

-.17 

-.13 

-.12 

Footnote  at  end  of  Section  II. 


Table  3.-  Other  Taxable  Issues 


(Price  < 

lecimeJj 

1  are  32nds) 

Description 

Fries 

Yield 

Issue 
date 

Price  range  \j 

Anount 
out- 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

laat 

month 

To 

first 

oall 

Change 
from 
last 
month 

Since  first  traded 

In  1951-52 

standing 
(Millions) 

High 

La* 

Ugh 

Low 

Fries 

Date 

Frloe 

Date 

Frloe 

Date 

Frloe 

Date 

♦4,675 

5,365 

6,834 

1,007 

549 

Treasury  notes! 
1-3/8*  -    3/15/54-A 
1-1/2     -    3/15/55-A 
1-3A     -  12/15/55-B 
1-1/2     -      4/1/56-BA 
1-1/2     -    IG/1/56-BO 

Treasury  bonds  -  sank  e; 

99.07 
98.30 
99.14 
98.12 
98.06 

lgiblei 

99.09 
99.00 
99.16 
98.20 
98.14 

100.07 
100.06 
100.06 

100.15 
100.03! 

101.20 

100.16 

100.26 

97.30 

99.08 
98.31 
99.15 
98.16 
98.10 

100.06 

100 .04? 
100.05 

100.11* 

noo.ofc? 
101.18 

100.14 

100.25 
97.28 

+.09 

+.13 
+.16 
+.12 
+.18 

+.03 
+.05? 
+.01* 
+  .02 
+.04? 

+.15 

+.24 

+.19 
+.28 

1.77* 

1.86 

1.90 

I.89 

1.89 

1.58 
1.80 
1.78 
1.62 
1.80 

2.09 
2.15 
2.21 
2.64J 

-.12* 

-.13 

-.13 

-.09 

-.13 

-.24 

-.18 
-.15 

-.13 

::S 

12/15A9 
3/15/50 

12/13/30 

4/1/51 

10/1/51 

9/13/43 

12/15A1 

6/26M 

2/25  A2 

12/1/44 

6/2/41 
2/1/44 

3/1/52 
10/20Al 

100.10? 

100.07 

100. o4j 

98.20 

98.10 

10*. 18 
104.26 
101*  .27 
106.08 
105.00 

110.22 
107.16 
100.26 
109.18 

1/10/50 
3/10/50 
I/19/5I 
9/13/51 

3/31/5* 

3/nA6 
3/11 A6 
2/18A6 
2/9A6 
3/11 A6 

2/8A6 

4/6A« 

3/27/52 

4/6/46 

98.01? 

97.22 
97.30 
97.20 
97.12 

99.19 
99.12 
99.12 
100.00 
99.10 

100.27 
98.26 

100.04 

96.15 

5/9/51 

12/26/51 

12/27/51 

1/21/32 

1/21/52 

12/26/51 
12/28/31 
12/27/51 
12/27/51 
12/27/51 

3/4/52 

12/27/51 

3/4/32 

1/18/52 

99.10 

99.10* 

100.04? 

98.20 

98.10 

100.10; 

100.15 

100.18? 

100.29 

100.22? 

103 .23 
102.21 
100.26 
104.06 

3/27/52 
1/19/51 
1/19/51 
9/13/51 
3/31/52 

lA/51 

I/2/5I 

1/3/51 

1/19/51 

1/19/51 

1/19/51 
I/19/5I 
3/27/52 
1/19/51 

98.01? 
97.22 

97.30 
97.20 
97.12 

99.19 
99.12 
99.12 
100.00 
99.10 

100.27 

98.26 

100.04 

96.15 

5/9/31 

12/26/51 

12/27/51 

I/2I/52 

1/21/52 

7,986 
510 
5,825 
1,501 
8,662 

1,449 

3,822 

926 

2,716 

2*            -     9/15/5I-53  4/ 
2              -  12/15/51-55  2/ 
2              -     6/15/52-54  2/ 

2-1 A    -    6/15/52-55  2/ 

2              -  12/15/52-54 
2-1/2      -     3/15/56-58 

2-1A    -   9/15/56-59 

2-3/8    -    3/15/57-59 
2-1/2      -     9/15/67-72  6/ 

100.05 
100.03 
100.04 
100.13 
100 .03$ 

101.16 

1<X>.12 

1^..24 

97.26 

12/26/51 
12/28/51 
12/27/51 
12/27/51 
12/27/51 

3/4/32 

12/27/51 

3/4/52 

I/I8/52 

Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Other  Taxable  Issues  -   (Continued) 


(Prloe  deolmals  are  38nds) 

Description 

Frio* 

Yield 

Issue 
date 

Prloe  range  3/ 

Amount 
out- 

Bid 

Aak 

Mean 

Change 

in 

■wan 

from 

laat 

month 

To 

flrat 

call 

Change 
from 
laat 
month 

Since  first  traded 

In  1951-52 

standing 

(millions) 

Ugh 

Lew 

High 

Lev 

Prloe 

Date 

Prloe 

Sate 

Prloe 

Sate 

Prloe 

Bate 

Treasury  bonds   -  bonk  restrloted: 

8/ 

98.01* 
97.21* 
98.26 
97.26 
97  .OU 

97.02 
96.30 
96.27 
96.87 
96.27 

+1.09 

+1.02 

+1.02 

+  .81* 

+.12 

+.12 

+  .09 
+  .08 
+.07 
+  .08 

2.1*6*7/ 

2."*9  2/ 
2.60  2/ 
2.66  2/ 

2.71  2/ 

2.712/ 

2.72  2/ 
2.71  2/ 

2.70  2/ 
2.70  2/ 

-.11** 
-.11 

-.08 
-.06 
-.03 

-.03 
-.02 
-.08 
-.02 
-.02 

6/1A5 
11/15A5 

5/5A2 
12/1/1*2 
"*/l5A3 

9/15A3 
2/lM 

12/l/W* 

6/1A5 

11/15A5 

10* .20 
IOV.21 
108.12 
108.03 
107.25 

107.21* 
107.23 
107.22 
106.16 
106.16 

U/6A6 
V6A6 
U/6A6 
U/6A6 
K/6/k6 

V6A6 
U/6A6 
l*/6A6 
i*/6/l*6 
i*/6A6 

96.03 
95.31 
97.16 
X  M 

96.10 

96.07 
96.05 
96.03 
95.22 
95-22 

12/27/51 
12/27/51 
12/87/51 
12/27/51 
l/li*/58 

l/lfc/58 
lM/58 
l/H*/52 
1/11/52 
I/II/52 

101.09 
101.05 
103.07 
102.09 
101.83 

101.17 
101.10 
101.07 
100.86 
100.86 

1/19/51 
I/I9/5I 
1/1B/51 
1/18/51 
1/18/51 

1/18/51 
1/18/51 
1/18/51 
I/19/51 
1/19/51 

96.03 
95.31 
97.16 
96.22 
96.10 

96.07 
96.05 
96.03 
95.22 
95.28 

*5,282 
3A69 
2,118 

2,830 
3,760 

3,836 
5,195 
3,1*80 

2,000 
1*,072 

2-1A*  -   6/15/59-62 
2-1A    - 12/15/59-62 
2-1/2    -    6/15/68-67 
2-1/2    -  12/15/63-68 

2-1/2    -    6/15M-69 

2-1/2     -  12/15M-69 
2-1/2     -    3/15/65-70 
2-1/2     -    3/15/66-71 
2-1/2     -    6/15/67-72  6/ 
2-1/2     -  12/15/67-72  6/ 

98.02 
97.22 
98.21* 
97.21* 
97.02 

97.00 
96.38 
96.25 
96.25 
96.25 

98.06 
97.86 
98.28 
97.28 
97.06 

97.01* 
97.00 
96.29 
96.29 
96.29 

12/27/51 
12/27/51 
12/27/51 
12/27/51 
l/H*/52 

l/ll*/52 
l/ll*/52 
l/l"*/52 
1/11/52 
I/II/52 

Footnotes  at  end  of  Section  II. 


Table  4.-  Tax-Exempt  Bonds -2/ 


(Prloe 

leolmala 

are  32mds) 

Amount 

Description 

Prloe 

Yield 

Issue 
date 

Prloe  range  3/ 

Bid 

Aak 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

flrat 

oall 

Change 
from 
last 
month 

out- 
stand- 

Since first  traded 

In  1951-52 

ing 
(mil- 

High 

Low 

Ugh 

Low 

lions) 

Prloe 

Sate 

Prloe 

Sate 

Prloe 

Sate 

Prloe 

Sate 

Treasury  bonds! 

101.06 
102.18 
105.03 
106.88 
108.11* 
110.18 

116.08 

101.10 
108.28 
105.07 
107.00 
108.18 
110.22 

117.08 

101.08 
102.80 
105.05 
106.30 
108.16 

uo.ao 

116.81* 

.00 
+.02 
+  .08 
+.08 
+.12 
+.20 

.00 

.95* 
l.OU 
1.16 
1.15 
1.32 
1.1*5 

1.08 

-.07* 

-.07 

-.12 

-.08 

-.07 

-.08 

-.01 

10/7  Ao 

7/22/1*0 
3/15/35 
9/15/36 
6/15/38 
12/15/38 

6/1/11 

107.85 
109.29 
116.02 
116.13 
117.01* 
U9.00 

131*  .00 

1/12  A6 

3/12  A6 
1/12  A6 
1/26  A6 
1/15A6 
1/25A6 

9/5M 

101.05 
102.02 
98.30 
98.10 
99.15 
99.11* 

75.00 

3/10/52 

7/21*  Ao 
9/20/35 
Vi/37 
9/25/39 
9/25/39 

6/18/81 

108.174 

IOV.03J 

107.11* 

109.00 

111.02 

113.26 

119.12 

1/19/51 

1/19/51 
1/85/51 
1/19/51 
1/19/51 
1/22/51 

2/6/51 

101.05 
102.15 
101*. 89 
106.12 
107.27 
108.31 

116.00 

♦785 
681 

8,611 
98s 
919 

1,1*85 

a*        -     6/15/53-55 
a-iA    -     6/15M-56 
2-7/8    -     3/15/55-60 
a-3A    -     9/15/56-59 
2-3A    -     6/15/58-63 
2-3A    -    12/15/60-65 

Panama  Canal  bonds] 

3/10/52 

12/26/51 

3/5/52 

12/27/51 

6/28/51 

6/28/51 

50 

3*           -         6/1/61 

2/8/58 

Footnotes  at  end  of  Seotlon  II. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal   Intermediate  Credit  Bank  Issues:  Debentures  (Taxable) 


Yield 

Yield 

Amount 

Issue 

Amount 
out- 

Issue 

out- 

Change 

Change 

standing 

Description 

date 

In  mean 

standing 

Description 

date 

In  mean 

(mil- 

Bid 

Aak 

Mean 

from 

(mil- 

Bid 

Aak 

Mean 

from 

lions) 

last 

month 

lions) 

last 
month 

♦63 

8.35*  -  i*/l/58 

7/2/51 

2/ 

2/ 

2/ 

- 

$86 

8.15*  -      9/2/52 

12/3/51 

1.95* 

1.75* 

1.85* 

-.10* 

56 

8.35    -  5/1/52 

8/1/51 
2/1/52 
9A/51 

1.80* 

1.50* 

1.65* 

-.13* 

102 

8.80     -     10/1/52 

1/2/52 

2.00 

1.80 

1.90 

-.10 

2 
69 

2.05    -  5/1/52 

2-1A  -  6/2/52 

,w 

Jf 

12/ 
1.72 

-.13 

108 
111 

2-1/1*  -     U/3/52 
2.15     -     12/1/52 

2/1/52 
3/3/52 
l*/l/52 

2.05 
2.05 

1.90 
1.95 

1.98 
8.00 

-.01* 

-.08 

78 

2.20     -  7/1/52 
2.20     -  8/l/52 

10/1/51 

1.90 

1.65 

1.78 

-.07 

14/ 

2.15    -      1/2/53 

2.10 

8.00 

2.05 

- 

67 

11/1/51 

1.95 

1.75 

1.85 

-.10 

Footnotes  at  end  of  this  seotlon. 
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.MARKET  QUOTATIONS,  MARCH  31,   1952. 
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Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 

Table  2.-  Other  Issues  (Taxable) 


(Prloe  decimals  ore  32nds) 


Alio  nut 
out- 

( tend- 
ing 
(■11- 


$30 
1*0 


£8 

92 

63 

120 


198 
186 
11* 
72 
215 


Description 


Frio* 


Ask 


Central  Bank  for  CooperatlTes  debenture* 


Mean 


1-5/8*  - 
2-1/2     - 


2/1/53 
2/1/5* 


99.18 

100.  0* 


Federal  Homo  Loan  Bank  notesi 


2-3/8*  -  */l5/52-» 

2.20  -  5/15/52 -D 

2.80  -  6/J3/52 -F 

2.20  -  8/15/52-O 

Federal  Land  Bank  bonds: 


1-1A*  -   5/1/50-52 

1-1/2  -     1/1/51-53  13/ 

2-lA  -     2/1/53-55 

2-1/2  -  11/1/5* 

1-3A  -  10/1/55-57 


100.01 
100.01 
100.02 
100.03 

18/ 

99.30 

99.20 

99.18 

100.12 

96.04 


99.26 
100.10 


100.03 
100.03 
100. 0* 

100.05 


100.00 

99.25 
99.26 

100.20 
96.16 


99.22 
100.07 


100.02 
100.02 
100.03 
100 .0* 


99.31 

99.22f 

99.22 

100.16 
96.10 


Change 

In 

mean 

from 

last 

month 


+.06 
+.04 


-.01 
.00 
.00 

+.01 


+.02} 

+.03* 
+  .02 
+.08 
+  .15 


Yield 


To 

first 

call 


2.01* 
2.38 


.77 
1.70 
1.72 
1.85 


1.6* 
1.90  1/ 
2.36  1/ 
2.30 
2.*7  1/ 


Change 
from 
last 
month 


.17* 
.07 


.76 
.17 
.12 
.12 


.27 
.10 
.02 
.10 
.08 


Issue 
date 


2/1/50 
IO/I/5I 


6/15/51 

9/l*/51 

10/15/51 

11/15/51 


5AA6 

1/2  A6 

2/1A5 

11/1/51 

IO/1A9 


Prloe  range  2/ 


Slnoe  first  traded 


High 


Prloe 


100.06 
100.07 


100.05 
100.03 
100.03 
100.0* 


100.02 
101.22 
105.31 
100.16 
100.12 


Date 


1/12/50 
3/31/52 


12/10/51 
12/5/51 
3/31/52 
3/31/52 


V/17A6 
3/ll/*6 
3/12  A6 
3/31/52 
9/22A9 


Lov 


Prloe 


Date 


99.31  '6/U/51 
99.31*  12/28/51 
99.31*  12/28/51 
30$      1/2/52 


99 


96.30 
97.30 
99.12 
99.21 
9*. 26 


3/8/*8 

3/8A8 

12/28/51 

12/28/51 

12/28/51 


In  1951-52 


High 


Price 


J_ 


99.22 

100.07 


100.05 
100.03 
100.03 

100.0* 


99.31 
99.22f 

100.15 

100.16 

98.13 


Date 


3/31/52 
3/31/52 


12/10/51 
12/5/51 


12/ 
3/3: 


3/3I/52 
3/31/52 


3/31/52 
3/31/52 
1/18/51 
3/31/52 
1/19/51 


Low 


Prloe     Date 


98.20 
99.2* 


98.26 
.17 
99.12 
99.21 
9*  .26 


8/3/51 
12/28/51 


6/11/51 

12/28/51 

12/28/51 

1/2/52 


*/20/51 

7/10/51 

12/28/51 

12/28/51 

12/28/51 


1/  Tax  Anticipation  Series. 

2/  lot  quoted  on  Maroh  31,  1952. 

2/  Prices  are  the  Bean  of  dosing  hid  and  ask  quotations  In  the  OTer-the- 
oounter  market,  eioept  that  prioes  of  Treasury  bonds  for  the  period 
prior  to  Ootobar  1,  1939,  «re  oloslng  prioes  on  the  lev  York  Stook 
Xxohange.  "when  issued''  prices  are  included  in  history  beginning 
Ootobar  1,  1939.  Dates  of  highs  and  lovs,  in  oase  of  recurrence,  are 
the  latest  dates. 

kj    Callable  on  k   months*  notice  an  September  15,  1952. 

5/  Callable  on  It  months'  notice  on  December  15,  1952. 

6/  Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds  as 
shown  under  "Yields  of  Treasury  and  Corporate  Bonds". 


1/ 


Yield  to  maturity.  Market  convention  treats  the  yield  to  earliest 
oall  date  as  more  significant  when  an  issue  is  selling  above  par;  the  yield 
to  maturity  as  more  significant  when  an  lasue  Is  selling  at  or  below  par. 
For  definition,  see  "Debt  Outstanding",  Table  3,  footnote  1. 
All  partially  tax-exempt  except  Panama  Canal  bonds,  which  are  wholly  tax- 
exempt. 

lot  quoted  since  date  of  issue. 
Amount  issued  on  April  1,  1952,  was  $102  million. 

]gj  Xxoludes  issues  completely  held  by  Farm  Credit  Administration  agencies. 
The  proprietary  interest  of  the  Oil ted.  States  in  the  Federal  land  banks 
ended  on  June  26,  19*7. 

13/  Callable  on  15  days'  notice  on  July  1,  1952. 


2/ 

12/ 
4±/ 


VVmrnfam 


I 


■ 


\2 
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.MAKCET  QUOTATIONS,  MABCH  31,   1952- 


YIELDS    OF  TREASURY   SECURITIES,   MAR.  31,1952 

Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


'54 

'56 

•58 

'60 

•62 

•64 

'66 

•68 

70 

PERCEr 
3.00 

2.80 

IT 

PE 

*— ""j 

x   4 

A 

2.60 

UAUl 

;ic  i: 

isuc: 

3 

• 

2.40 
2.20 
2.00 

S 

' 

1.80 
1.60 

,' 

»<*> 

-*— T 

1 — 

i 
i 

/ 
f 

• 

•/ 

1.40 

1.20 

F 

'artic 

illy  1 

ax-E 

ixerr 

ipt  E 

tond 

s 

^     o 

1.00 

TAXABLE  ISSUES 
Bank  Eligible 

x  Fixed  maturity  issues 
•  Callable  bonds 

.80 

Bank  Restricted 

-*■  Callable  bonds 

PARTIALLY  TAX-EXEMPT  BONDS 

.60 

Bank  E 

o 

ligible 
Co/lab 

le  bond 

s 

.40 

.20 

1952 


'54 


•56 


•58 


'60 


'62 


'64 


'66 


'68 


70 


PERCENT 


3.00 


2.80 


2.60 


2.40 


2.20 


2.00 


1.80 


1.60 


1.40 


1.20 


.00 


.80 


.60 


.40 


.20 


72 


Explanation:  The  points  represent  yields  to  coll  when  prices  ore  above  par,  and  to  maturity  dote  when  prices  are  at  par  or  below. 
The  smooth  curves  for  the  various  classes  of  points  ore  fitted  by  eye.  Issues  for  which  on  exchange  offer  has  been 
mode  or  which  ore  due  or  callable  in  less  than  3  months  ore  excluded. 


Office  of  fhe  Secretary  of  the  Treasury.  Office  of  the  Technical  Staff 
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_  YIELDS  OF  TREASURY  AND  CORPORATE  BONDS 
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Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 

(Percent  per  annum) 


Period 


Treasury  bonds 


Partially 

tax-exempt 

1/ 


Taxable 
1/ 


High- 
grade 
corporate 
bonds 


Treasury  bonds 


Partially 

tax-exempt 

1/ 


Taxable 
i/ 


High- 
grade 
corporate 
bonds 


Treasury  bonds 


Partially 

tax-exempt 

1/ 


Taxable 
i/ 


High- 
grade 
oorporate 
bonds 


L 


Annual  series  -  calendar  year  averages  of  monthly  series 


1931* 

1935 

1936 

1937 

1938 

1939 

19^7-Jan.... 

Feb 

Mar.... 

Apr.... 
May.... 
June... 

July... 
Aug.... 
Sept... 

Oct.... 
Nor .... 
Dec .... 

19^8-Jan. 

Feb.... 
Mar.... 

Apr...., 
May...., 
June 

July. . . , 

Aug 

Sept..., 

Oct...., 

Hot 

Dec 

1951-Oct.  6 
13 
20 
27 

Hot.  3 
10 

17 

2k 

1952-Mar.  1 

3 
1* 
5 
6 
7 
8 

10 
11 
12 


3.12 
2.79 
2.69 
2.7l> 
2.61 
2.1*1 


3.93 

3.46 
3.19 
3.27 
3.12 
2.92 


191*0. 
19U. 
19^2. 
19^3. 
19W*. 
19>*5. 


2.26 
2.05 
2.09 
I.98 
1.92 
1.66  1/ 


2.1*6 
2.1*7 
2.1*8 
2.37 


2.77 
2.67 
2.75 
2.61* 
2.60 
2. 51* 


19<*6. 
19U7. 
19**8. 
191*9. 
1950. 
1951. 


2.19 
2.25 

2.1*1* 
2.31 
2.32 
2.57 


2.1*1* 

2.57 


Monthly  series  -  arerageB  of  dally  series 


2.21 
2.21 
2.19 

2.19 
2.19 
2.22 

2.25 
2.21* 
2.21* 

2.27 
2.36 
2.39 

2.1*5 
2.1*5 
2.1*4 

2.1*1* 
2.1*2 
2.1*1 

2.1*1* 
2.1*5 
2.1*5 
2.1*5 
2.1*1* 
2.1*1* 


2.1*8 
2.1*8 
2.1*9 

2.1*9  2/ 
2.1*9 

2.50 

2.51 
2.51 

2.57 
2.68 

2.75 

2.86 

2.85 
2.81* 

2.81 
2.77 

2.1k 
2.73 

2.80 
2.86 
2.85 

2.85 
2.86 
2.81 


19**9-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oot.. 
Hot.. 
Dec.. 

1950-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 

Sept. 

Oct.. 
Hot.. 
Dec. 


2.1*2 
2.39 
2.38 

2.38 
2.38 
2.38 

2.27 
2.21* 
2.22 


2.30 
2.31 
2.33 

2.3k 
2.33 
2.36 

2.38 
2.38 
2.39 


2.73 
2.73 
2.71 

2.70 
2.71 
2.72 

2.66 
a. 60 
2.59 

2.59 
2.56 
2.55  37 

2.51* 
2.5^ 
2.55 

2 

2 
2 


57 
57 

59 
61 
58 
62 

65  kj 

66 

66 


1951 -Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oot.. 
Hot.. 
Dec. 

1952 -Jan.. 
Feb.. 
Mar.. 


2.39 

2.1+0 
2.1*7 

2.56 
2.63 
2.65 

2.63 
2.57 
/2.56 

2.61 
2.66 
2.70 
2.71* 
2.71 
2.70 


2.61* 
2.66 
2.78 

2.88 
2.89 
2.95 

2.93 
2.86 
2.85 

2.92 
2.98 
3.03 

2.96 
2.89 
2.96 


Weakly  series  -  averages  of  dally  series  for  weeks  ending 


2.60 
2.60 
2.62 
2.62 

2.62 
2.63 
2.65 
2.68 


2.88 
2.89 
2.92 
2.91* 

2.97 
2.96 
2.96 
2.99 


1951-Dec 


1952-Jan. 


1. 

8. 
15. 
22. 
29. 

5. 
12. 

19. 
26. 


2.68 
2.69 
2.67 
2.70 
2.1k 

2.71* 
2.75 
2.75 
2.73 


3.00 
3.00 
3.01 
3.02 

3.08 

3.03 

3.00 
2.95 

2.93 


1952-Feb. 


2. 

9. 

16. 

23. 

Mar.  1. 

8. 
15. 
22. 
29. 


2.71 
2.71 
2.71 
2.70 


2.90 
2.87 
2.88 
2.89 

2.93 
2.95 
2.97 
2.96 
2. 94 


Dally  series  -  unweighted  aTerages 


2.72 
2.72 
2.71 
2.71 
2.71 
2/ 

2.71 

2.70 
2.71 


2.91* 

2.9^ 
2.95 
2.95 
2.95 
2.96 
2.97 

2.97 
2.98 
2.98 


1952-Mar, 


13.. 

Ik.. 
15.. 

17.. 
18.. 
19.. 
20.. 
21.. 
22.. 


2.71 
2.71 
5/ 


70 
71 

70 
70 
70 
1/ 


2.97 
2.97 
2.97 

2.97 
2.95 
2.95 
2.96 
2.95 
2.96 


1952-Mar, 


21*. 
25. 
26. 
27. 
28. 
29. 

31. 


2.70 
2.68 
2.67 
2.67 
2.67 
5/ 

2.68 


2.95 
2. 91* 
2.91* 
2.95 
2.9^ 
2.93 

2.9** 


Hote:  Treasury  bands  Included  In  the  aTerages,  beginning  December  1935,       l/ 
are  those  neither  due  nor  callable  for  fifteen  years.  Prior  to  that 
time,  for  years  shown  In  this  table,  the  bonds  Included  were  neither  due 
nor  callable  for  twelve  years.  For  a  discussion  of  the  composition  of 
these  averages,  see  "Treasury  Bulletin"  for  March  V-ikk,   page  58j  for  the 
composition  of  the  high-grade  oorporate  bond  average,  see  the  "Treasury 
Bulletin"  for  July  19^7,  page  59,  and  January  191*5,  page  56.  Treasury      2/ 
bond  yields  are  computed  on  the  basis  of  the  mean  of  closing  bid  and  ask 
Huotations  In  the  over-the-counter  market  as  reported  to  the  Treasury      3_/ 
by  the  Federal  Reserve  Bank  of  Hew  York,  beginning  September  2,  191*1. 
Prior  to  that  time,  yields  were  oamputed  on  the  basis  of  closing  prioes 
on  the  Hew  Tork  Stock  Exchange,  except  that  on  days  when  an  Issue  did       kj 
not  sell  the  yield  was  oamputed  on  the  mean  of  closing  bid  and  ask 
auotatlons  on  the  Exchange.  Corporate  bond  yields  are  computed  on  the 
basis  of  closing  prices  on  the  Hew  York  Stock  Exchange  and  the  Hew  York      l/ 
Curb  Exchange;  on  days  when  an  issue  does  not  sell,  the  price  of  the 
last  preceding  sale  is  used. 


For  definition  of  taxable  and  partially  tax-exempt  bonds,  see  foot- 
notes to  the  "Treasury  Surrey  of  Ownership"  in  this  issue  of  the 
"Treasury  Bulletin" .  The  partially  tax-exempt  average  was  dis- 
continued on  December  15,  19^*5,  because  there  were  no  longer  any  bonds 
in  this  category  with  fifteen  or  more  years  to  maturity  or  first 
call. 

ATerage  reTlsed  beginning  April  1,  191*7.  Old  average  for  April  191*7 
was  2.1*7$. 

As  of  December  21,  19^9,  the  Consolidated  Gas  Electric  Light  and 
Power  Company  of  Baltimore  2-3 A's  °-f  198l  were  dropped  from  the 
average,  having  been  called. 

As  of  Ootober  20,  1950,  the  Standard  Oil  Company  of  California 
2-3/l*'s  of  1965-66  were  dropped  from  the  average,  having  been 
called. 
Market  closed. 


kk 
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INTERNAL  REVENUE   COLLECTIONS 


Table  1.   -  Summary  by  Principal  Sources -1/ 

(In  thousands  of  dollars) 


Total  re- 
ceipts from 
Internal 
revenue 
(Daily 
Treasury 
Statement) 

Adjustment  of 
collections 
to  Daily 
Treasury 
Statement 

Total 
Internal 
revenue 
collections 

Corporation 
income  and 
exoess  profits 
taxes  2/ 

Individual  Income  tax  and  employment  taxes 

Fiscal  year 
or  month 

Total 

Individual 
income  tax 
not  with- 
held 1/ 

Individual 
income  tax 
withheld  and 
old-age 
insurance  4/ 

Railroad 
retirement 

Uhemploy- 
insurance 

12,993,118 
22,143,969 
41,684,987 
43,902,002 
40,310,333 

39,379,409 
41,853,485 
40,307,285 
39,448,607 
51,106,095 

2,608,091 
3,937,382 
6,398,200 

2,538,573 
3,739,9^9 
5,421,363 

4,769,509 
6,062,723 

-36,797 

-224,755 

+1,565,477 

+101,664 

-36l,5&9 

+271,136 

-11,051 
-155,834 
+491,482 
+660,409 

-236,788 

-956,050 

+1,256,757 

-303,329 

-872,660 

+1,315,233 

-43,595 
-908,271 

13,029,915 
22,368,724 
40,119,510 
43,800,338 
40,671,922 

39,108,273 
41,864,536 
40,463,119 
38,957,226 
50,445,686 

2,844,879 
4,893,431 
5,141,443 
2,841,902 
4,612,609 
4,106,130 

4,813,105 
6,970,99"* 

4,744,083 

9,668,956 

14,766,796 

16,027,213 

12,553,602 

9,676,757 
10,174,410 
11,553,669 
10,854,351 
14,387,569 

596,232 

289,964 

2,942,105 

511,878 

159,683 

2,648,691 

807,468 
310,611 

4,448,162 

8,128,637 

19,999,378 

20,813,491 

20,405,364 

21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,624,788 

1,483,367 
3,765,894 
1,505,982 

1,446,694 

3,607,119 

668,862 

3,177,845 
5,840,010 

3,262,800 
5,943,917 
10,437,570 
8,770,094 
8,846,947 

9,501,015 
9,464,204 
7,996,320 
7,264,332 
9,907,539 

321,130 

115,624 

1,275,682 

214,684 

98,418 

309,629 

2,329,955 
1,464,298 

895,336 

1,817,561 

9,113,460 

11,572,151 

U,095,"H>* 

11,301,216 
13,146,298 
11,742,653 
11,762,377 
15,900,519  5_/ 

1,158,427 

3,600,104 

110,121 

1,226,529 

3,428,084 

274,604 

814,231 
4,172,031 

170,409 
211,151 
265,011 
284,758 
284,258 

379,555 
560,113 
562,734 
548,038 
579,778 

1,094 

35,586 

119,832 

1,990 
67,189 
84,48a 

3,877 
te,713 

119,617 

156,008 

183,337 

186,489 

178,745 

185,876 

208,508 

226,228 

223,135 

236,952 

August . . . 
September 

Ootober. . 
November. 
December. 

1952 -January. . 

February. 

2,716 

l4,580 

348 

3,490 

13,428 

147 

29,782 
160,969 

Miscellaneous  internal  revenue 

Fiscal  year 
or  month 

Total 

"Ha  c  ellaneous 

internal 

revenue 

Capital 
stock 
tax  6/ 

Estate  and 
gift  taxes 

Liquor 
taxes 

Tobacco 
taxes 

Stamp 
taxes 

Manufacturers  * 
and 

retailers  * 
excise  taxes 

Miscel- 
laneous 
taxes 

3,837,670 
4,571,131 
5,353,336 
6,959,634 
7,712,956 

8,063,854 
8,311,003 
8,381,515 
8,304,892 
9,433,328 

765,280 
837,573 
693,356 

883,331 

845,808 
788,578 

827,791 
820,372 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 

1,723 

6,138 

266 

432,540 
447,496 
511,210 
643,055 
676,832 

779,291 

899,3^5 
796,538 
706,226 
729,730 

56,034 
66,246 
52,049 

52,460 
70,248 
76,618 

64,563 
66,192 

1,048,165 
1,423,480 
1,618,045 
2,309,864 
2,526,162 

2,474,756 
2,255,320 
2,210,601 
2,219,196 
2,546,808 

178,068 
200,566 
210,636 

263,256 
244,287 
207,216 

197,060 
210,234 

780,792 
923,857 
988,483 
932,145 
1,165,519 

1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 

112,001 
137,156 
114,602 

138,727 
144,770 
101,086 

152,924 
122,996 

41,702 
45,155 
50,800 
65,528 
87,676 

79,978 
79,466 
72,828 
84,648 
93,107 

6,901 
7,882 
6,837 

7,523 
7,857 
6,729 

6,711 
5,674 

852,065 

670,012 

728,694 

1,206,616 

1,414,717 

1,939,621 
2,119,157 
2,220,744 
2,245,182 
2,840,690 

225,7^9 
234,818 
182,799 

226,284 
217,946 
255,789 
236,183 
261,563 

400,505 

732,335 

1,075,402 

1,430,428 
1,489,929 
1,550,842 

1,655,711- 
1,752,792 
1,720,908 

1,842,598 

September... 

November. . . . 
December. . . . 

February.... 

186,526 
190,905 
126,433 
195,080 
160,699 
141,140 

170,350 
153,  T& 

Source:  Daily  Treasury  Statement  for  •total  receipts  from  internal  revenue;      3V 
reports  by  oolleotors  of  internal  revenue  for  collections  by  type  of  tax. 
Detail  by  type  of  tax  is  available  only  on  a  collection  basis.  Receipts 
on  the  Daily  Treasury  Statement  basis  are  compiled  from  the  latest  daily 
reports  from  Government  depositaries;  they  do  not  coincide  with  amounts     4/ 
reported  by  collectors  because  of  the  lag  in  deposits  of  oolleotions  and 
because  certain  taxes  are  paid  directly  into  the  depositaries. 

l/  Excludes  collections  for  credit  to  certain  trust  accounts  for  island  pos- 
sessions; includes  corporation  Income  tax  on  Alaska  Railroad. 

2/  Includes  excess  profits  taxes  formerly  shown  separately  as  follows:  un- 
just enrichment  through  1947  (thereafter  these  collections  are  included 
under  "Miscellaneous  taxes"),  declared  value  (repealed  for  years  ending     5/ 
after  June  30,  1946),  Excess  Profits  Tax  Act  of  1940  (Title  II  of  the       6/ 
Second  Revenue  Act  of  1940,  which  was  repealed  for  years  ending  after 
December  31,  1945),  and  Vinson  Act  as  amended  (34  U.S.C.  496). 


Includes  social  security  tax  on  self -employment  income,  imposed  by 
the  Social  Security  Act  Amendments  of  1950  (Public  Law  734), 
approved  August  28,  1950.  The  tax  is  levied  and  collected  as  part 
of  the  individual  income  tax  beginning  with  the  taxable  year  1951. 
Beginning  January  1951,  withheld  Income  tax  and  social  security  em- 
ployment taxes  on  employers  and  employees  are  paid  into  the  Treasury 
in  combined  amounts  without  separation  as  to  type  of  tax,  pursuant 
to  the  Social  Seourity  Act  Amendments  of  1950.  The  figures  for 
prior  periods  have  been  combined  accordingly  in  this  table  for 
purposes  of  comparison,  but  are  shown  separately  in  the  March  1951 
and  preceding  issues  of  the  "Treasury  Bulletin". 
For  estimated  1951  breakdown,  see  Table  2,  footnote  5. 
Repealed  for  years  ending  after  June  30,  1945.  Beginning 
July  1950,  Included  under  "Miscellaneous  taxes". 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


DOLLARS" 
Billions 


26 


24 


22 


20 


18 


14 


10 


Individual  Income  Tax  and 
Employment  Taxes 


0, 


0  i 

it 

9  9 

9  i 

it 

9  '/ 

^   \ 

9   / 

i 


1937       '39         '41  '43         '45  '47         '49  '51 


Liquor  andTobacco  Taxes 

I 

1 

937         '39           '41           '43 

45 

'47 

'49 

'5 

'1937       '39 


Estate  and  Gift  Taxes 

.■■■■■■■■!*,* 

937        '39          '41           '43 

'45 

'47 

'49 

•51 

Manufacturers' and  Retailers' 
Excise  Taxes 


1937        '39         '41  43         '45         '47         '49 


Other  Internal  Revenue 


If 


1937       '39  41  '43         45         47         49  '51 


Office  of  the  Secretory  of  the  Treasury,  Office  of  the  Technical  Staff 
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Table  2.-  Detail  of  Collections  by  Type  of  Tax  i/ 

(In  thousands  of  dollars) 


Type  of  tax 


First  8  months  of 

Eighth  month  of 

Fiscal  year 

fiscal  ysar 

fiscal  year 

1950 

1951 

1951 

1952 

1951 
(February  1951) 

1952 
(February  1952) 

10,854,351 

14,387,569 

5,419,768 

8,266,633 

150,901 

310,611 

7,264,332 

9,907,539 

5,436,209 

6,129,419 

1,027,980 

1,464,298 

11,762,377 

15,900,519  2/ 

10,791,453 

14,784,130 

3,104,779 

4,172,031 

548,038 

579,778 

306,776 

356,763 

20,861 

42,713 

223,135 
19,797,883 

236,952 
26,624,788 

202,769 
16,737,206 

225,460 

135,247 
4,288,867 

160,969 
5,840,010 

- 

21,495,772 

266 

657,441 

1*8,785 

126,344 

638,523 
91,207 

172,362 

418,512 
18,037 

122,883 

489,291 
15,119 

49,903 

61,860 

3,692 

4,332 

128,098 

11,883 

12,382 

1,295,549 

1,574,472 

1,231,013 

933, ^12 

158,433 

99,339 

30,069 

38,053 

29,384 

21,938 

4,164 

2,038 

2,600 

3,738 

2,715 

2,638 

212 

195 

70,001 

63,516 

45,521 

45,260 

4,810 

5,975 

9,860 

9,161 

6,603 

11,212 

176 

179 

9 

12 

9 

21 

1 

2 

738 

1,090 

836 

847 

103 

78 

11,825 

14,921 

11,555 

8,206 

l,4l4 

797 

5 

12 

8 

83,566 

1 

39,327 

667,411 
4,784 

665,009 
4,462 

435,694 
3,266 

472,382 
3,742 

1,711,324 

41,061 
47 

49,869 
53 

2,219,196 

2,546,808 

1,889,488 

222,305 

210,234 

42,112 

44,220 

29,681 

29,760 

3,299 

3,321 

58 

56 

38 

34 

5 

5 

6 

7 

4 

6 

1 

• 

1,242,845 

1,293,966 

857,703 

955,820 

100,331 

117,645 

7,389 

7,235 

4,849 

3,499 

588 

374 

35,070 

33,870 

22,714 

16,953 

2,610 

1>75 

984 

l,04l 

719 

552 

69 

8 

* 

1 

1 

1 

* 

• 

1 

1 

• 

17,638 
1,024,263 

• 

166 
122,996 

1,328,464 

1,380,396 
56,105 

915,709 

106,903 

50,156 

36,750 

35,744 

4,859 

2,749 

23,823 

28,679 

19,929 

15,243 

3,427 

2,144 

10,546 

8,222 

6,185 

5,070 

605 

779 

123 

100 

43 
62,907 

56 
56,114 

5 
8,896 

1 

84,648 

93,107 

5,674 

77,610 

97,238 

69,695 

57,460 

6,192 

5,6l6 

526,732 

569,048 

388,345 

466,118 

"*7,827 

70,333 

151,795 

198,383 

140,875 

107,982 

12,819 

7,334 

123,630 

121,285 

79,177 

84,891 

9,552 

1"*,173 

452,066 

653,363 

448,957 

353,664 

47,721 

41,502 

38,733 

119,475 

77,499 

95,823 

9,481 

14,499 

85,704 

93,184 

59,5*9 

52,518 

6,862 

745 

8o,4o6 

121,996 

77,153 

56,183 

8,980 

6,870 

20,726 

30,284 

18,436 

17,927 

3,239 

3,046 

42,085 

128,187 

59,491 

75,791 

11,350 

9,693 

5,769 

7,007 

4,6l6 

5,201 

503 

362 

8,865 

10,756 

6,947 

6,298 

860 

750 

64,316 

96,319 

57,469 

34,630 

5,800 

3,386 

8,875 

10,169 

6,845 

5,117 

678 

533 

30,012 

44,491 

28,184 

31,501 

4,140 

4,768 

39,931 

46,020 

30,495 

26,578 

3,408 

1,907 

18,969 

17,862 

10,834 

12,063 

1,327 

705 

9,351 

17,846 

U.,851 

6,747 

1,044 

171 

48l 

762 

422 

756 

73 

61 

. 

_ 

- 

1,367 
1,498,615 

- 

700 

1,836,053 

2,383,677 

1,576,839 

181,855 

187,153 

I 


Corporation  income  and  excess  profits  taxes  2/ 

Individual  income  tax  and  employment  taxes: 

Income  tax  not  withheld  ^J 

Income  tax  withheld  and  old-age  Insurance  4/ 

Railroad  rotirement '. 

Unemployment  Insurance 

Total  individual  income  tax  and  employment  taxes 

Miscellaneous  internal  revenue: 

Capital  stock  tax  6/ 

Es  tatc  tax 

Gift  tax 

Liquor  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise)..... 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  In  distilled  spirits;  rectifiers;  manufacturers 

of  stills  (special  taxes) 

Stamps  for  distilled  spirits  Intended  for  export 

Case  stamps  for  distilled  spirits  bottled  in  bond 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  in  malt  liquors  (special  taxes) 

Total  liquor  taxes 

Tobacco  taxes: 

Cigars  (large) 

Cigars  ( small) 

C lgarettes  ( large ) 

Cigarettes  (small) 

Snuff 

Tobacco  ( chewing  and  smoking ) , 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxes: 

Bonds,  issues  of  capital  stock,  deeds  of  conveyance,  etc 
Transfers  of  capital  stock  and  similar  Interest  sales... 

Playing  cards 

Silver  bullion  sales  or  transfers 

Total  stamp  taxes 

Manufacturers  *  excise  taxes: 

Lubricating  oils 

Gasoline  jj 

Tires  and  tubes ., 

Automobile  trucks  and  buses 

Other  automobiles  and  motorcyoles 

Parts  and  accessories  for  automobiles 

Electrical  energy  8/ 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Eadio  sets,  phonographs,  components,  etc.  9_/ 

Phonograph  records , 

Musical  instruments 

Mechanical  refrigerators,   air-condltloners,   etc.   10/.. .. 

Matches 

Business  and  store  machines , 

Photographic  apparatus , 

Sporting  goods 

Firearms,  shells,  and  cartridges 

Pistols  and  revolvers , 

Fountain  and  ball  point  pens,  mechanical  pencils, 

cigarette,  cigar,  and  pipe  lighters  11/ 

Total  manufacturers ■  excise  taxes , 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  2.-  Detail  of  Collections  by  Type  of  Tax-^-   (Continued) 

(In  thousands  of  dollars) 


Type  of  tax 


Fiscal  year 


1950 


1951 


First  8  months  of 
fiscal  year 


1951 


1952 


ligfath  month  of 
fiscal  year 


1951 
(February  1951) 


1952 
(Tebruary  195a) 


Miscellaneous  Internal  revenue  (continued): 

Retailers'  excise  taxes: 

Furs 

Jewelry 

Luggage 

Toilet  preparations 

Total  retailers  *  excise  taxes 

Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes • . 

Admissions  to  theaters,   concerts,    etc 

Admissions  to  cabarets,   roof  gardens,   etc 

Club  dues  and  initiation  fees 

Bowling  alleys,   pool  tables,   etc 

Coin  operated  devices 

Adulterated  and  prooees  or  renovated  butter,   and 

filled  cheese 

Oleomargarine,   Including  special  taxes  12/ 

Narcotics,    including  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

Diesel  fuel  13/ 

Wagering  taxes  11/ 

All  other,    including  repealed  taxes  not  shown  separately 

Total  ml sc ellaneous  taxes 

Total  miscellaneous  Internal  revenue 

Total  internal  revenue  collections 

Adjustment  to  Dally  Treasury  Statement 

Total  receipts  from  internal  revenue  (Daily  Treasury  Statement). 


1*5,781 

190,820 

77,532 

94,995 


1*09,128 


71,188 
312,339 
21*7,281 

18,919 

228,738 

321,193 

9,554 

371,214-!* 

M,+53 

28,71*0 
3,608 

20.171* 

12 

29,297 

867 

15,857 

7 


^37 

1,720,908 


8, 301*,  892 


38,957,326 
+491,1*82 


39,1*1*8,607 


57,6oi* 
210,239 

82,831 
106,339 

+57,013 


80,192 
354,660 
290,320 

21*,  9l*6 

237,617 

381,31*2 

9,569 

31*6,1*92 

1*2,61*6 

30,120 

3,610 

20,731 

11 

35 

866 

19,088 

9 


3+7 

1,81*2,598 

9, +33,328 

50,1*1*5,686 

+660,1*09 

51,106,095 


1*0,896 

149,188 

58,1*61* 

74,143 

322,692 


58,231* 
236,305 
195,566 

16,298 

157,539 

253,633 

6,139 

239,078 

28,1*33 

17,899 
3,01*2 

18,758 

7 
31 

+66 

13,1*9 

6 


126 


1,21*1*,  708 


6,1*48,891 
28,605,866 

-1*19,829 

28,186,036 


37,422 

160,220 

6+, 878 

79,996 

342,516 


53,976 
271,070 
201,1*59 

13,171 

188,1*05 

262,261* 

6,771 

236,226 

31,025 

20,126 
3,115 

17,2+7 


1*98 

9,626 

1* 

2,583 

2,107 

171 

1,324,8+7 

6,1*62,089 
36,22+,  494 

-7+8,701* 

35,475,790 


8,761 
33,954 
11,9+3 
12,868 


8,325 
37,61*3 
1+,102 
1+.338 


67,526 


74,410 


6,690 
28,531 
25,1*01 

2,020 
18,084 
29,359 

1,0+1* 
23,108 

3,603 

2,586 

35 

225 


55 

2,2+7 


-187 


5,777 
32,1+0 
22,561* 

2,560 
24,2+6 
31,109 

1,095 
23,999 

3,965 

3,196 

+3 

266 


37 
615 

• 

1,1*22 

676 

5 


1+2,801* 


783,88+ 


5,223,652 
-57+,780 

4,648,872 


153, 71* 

820,372 
6,970,99!* 

-908,271 

6,062,723 


Source:     Daily  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  collectors  of  internal  revenue  for  collections  by  type  of 
tax.     Detail  by  type  of  tax  is  available  only  on  a  oolleotion  basis. 
Receipts  on  the  Daily  Treasury  Statement  basis  are  compiled  from  the 
latest  dally  reports  from  Government  depositaries;    they  do  not  ooinoide 
with  amounts  reported  by  collectors  because  of  the  leg  In  deposits  of 
collections  and  because  certain  taxes  are  paid  directly  into  the 
depositaries. 

l/     Exoludes  collections  for  credit  to  oertain  trust  accounts  for  island 
possessions;    includes  corporation  income  tax  on  Alaska  Railroad. 

2/     Includes  excess  profits  taxes  formerly  shown  separately  as  follows: 
declared  value  (repealed  for  years  ending  after  June  30,   191*6), 
Kxcess  Profits  Tax  Aot  of  1940  (Title  II  of  the  Second  Revenue  Aot  of 
1940,  which  was  repealed  for  years  ending  after  December  31,   1945), 
and  Vinson  Act  as  amended  (34  U.S.C.  496). 

3/     Includes  social  security  tax  on  self -employment  Income,    imposed  by 
the  Social  Security  Act  Amendments  of  1950  (Public  Law  734),   approved 
August  28,   1950.     The  tax  Is  levied  and  collected  as  part  of  the 
individual  Income  tax  beginning  with     the  taxable  year  1951. 

4/     Beginning  January  1951,  withheld  income  tax  and  social  security 

employment  taxes  on  employers  and  employees  are  paid  into  the  Treasury 
in  combined  amounts  without  separation  as  to  type  of  tax,   pursuant 
to  the  Social  Security  Aot  Amendments  of  1950.     The  figures  for  prior 
periods  have  been  combined  accordingly  in  this  table  for  purposes  of 


comparison,   but  are  shown  separately  in  the  March  1951  and  preceding 
issues  of  the  "Treasury  Bulletin" . 
5/     For  the  fiscal  year  1951  as  a  whole,   the  social  security  taxes  are 
estimated  at  $2,810,749,969,  leaving  $13,089,769,209  as  estimated 
Income  tax  withheld  (see  1951  Annual  Report  of  the  Secretary  of  the 
Treasury,  page  723,   and  1951  Annual  Report  of  the  Commissioner  of 
Internal  Revenue,   pages  1  and  2).     Corresponding  figures  for  1950  are 
$1,873,401,208  and  $9,888,975,639. 
6/    Repealed  for  years  ending  after  June  30,  1945.     Beginning  July  1950, 

included  under  "Miscellaneous  taxes". 
2/     Inoludes  floor  taxes,    effeotlve  November  1,   1951,   under  Revenue  Act  of 

1951  (Public  Lav  183),   approved  October  20,   1951. 
8/     Repealed,   effeotlve  November  1,  1951,  by  Revenue  Act  of  1951. 
£/     Includes  television  sets,   effeotlve  November  1,   1950,   as  provided  in 

the  Revenue  Aot  of  1950  (Publio  Law  8l4),  approved  September  23,  1950. 
10/     Inoludes  o,uic]c-freeze  unite,   effective  November  1,   1950,   aa  provided 

in  the  Revenue  Act  of  1950. 
11/    Effective  November  1,   1951,   under  Revenue  Aot  of  1951. 
12/    Repealed  (except  on  imported  oleomargarine),   effective  July  1,  1950. 
Beginning  July  1951,   included  in  "All  other,    including  repealed 
taxes  not  shown  separately". 
13/    Applies  to  diesel  fuel  used  in  highway  vehicles;   effective  November  1, 

1951,  under  Revenue  Act  of  1951. 
*       Less  than  $500. 
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Table  1.-  Money  In  Circulation 

(In  millions  of  dollars  except  as  noted) 


End  of  fiscal 
year  or  month 


Total 
money  In 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Gold 
certif- 
icates 
2/ 


Silver 
certif- 
icates 


Treasury 
notes 
of  1890 
37 


United 
States 
notes 


Federal 
Reserve 
notes 


Federal 

Eeserre 

Bank 

notes 

it/ 


National 

bank 

notes 

y 


191*1* , 

19^5 

19**6 

191*7 

191*8 

19^9 

1950 

1951 

1950-Deo  ember. . 
1951-Juljr. 

August . . . . 

September . 

October... 
November.. 
December.. 

1952 -January... 
February. ■ 
Maroh  p... 


22,501* 
26,746 
28,21*5 
28,297 
27,903 

27,>*93 
27,156 
27,809 

27,7^1 

27,851 
28,155 
28,288 

28,1*17 
28,809 
29,206 

28,386 
28,1*65 
28,11-76 


21,1*38 
25,51*1 
26,91*5 
26,91*2 
26,1*82 
26,031* 
25,661 
26,231 

26,187 
26,260 
26,553 
26,672 

26,785 
27,167 
27,552 

26,755 
26,835 
26,838 


51* 
52 
50 
1*8 
h5 

1*3 
1*1 
39 

1*0 

39 
39 
39 

39 
39 
38 

38 
38 
38 


1,588 
1,651 
2,025 
2,061 
2,061 
2,061 
2,177 
2,092 

2,129 

2,059 
2,057 
2,072 

2,068 
2,066 
2,079 
1,966 
1,998 
2,029 


322 
323 
317 
320 
321 

319 
321 
318 

313 

311* 
320 
319 

320 
320 
316 

308 
313 
315 


18,750 
22,867 
23,973 
23,999 
23,600 

23,209 
22,760 
23,1*56 

23,363 
23,526 
23,817 
23,921* 

21*,  01*3 
21*, 1*28 
2U, 807 

2^,135 
21*,  179 
21*,  150 


597 
527 
1*61* 
1*06 
353 

309 
27I* 
21*3 

257 
21*1 
239 
237 

231* 

233 
232 

229 
228 
226 


126 
120 
111* 
106 
99 

93 

86 
81 

81* 

81 
80 
80 


79 

79 
79 
78 


Coin 

Money  In 

End  of  fiscal 
year  or  month 

Total 
coin 

Standard 

silver 

dollars 

Subsidiary 
silver 

Minor 
coin 

circulation 

per  capita 

(in  dollars)  5/ 

1,066 
1,205 
1,300 
1,355 
1,1*21 

1A59 
1,1*96 
1,578 

1,55* 

1,590 
1,602 
1,616 

1,631 
1,61*2 
1,651* 

1,631 
1,630 
1,638 

103 
125 
ll*0 
11*8 
156 

161* 
170 
180 

177 

182 

183 
185 

186 
187 
189 

188 
188 
188 

700 
788 
81*3 
876 
919 
9>*0 
965 
1,020 

1,002 

1,027 
1,035 
1,01*1+ 

1,056 
1,061* 
1,073 

1,055 
1,056 
1,062 

263 
292 
317 
331 
346 

355 
361 
378 

375 

382 
381* 
387 
390 
391 
392 

388 
386 
387 

162.61 
191.13 
199.76 
196.33 
190.31 

181*.  33 
179.03 
180.17 

181.21 

1951 

180.15 
181  82 

182.37 

182.91 
185.18 
187.1+8 

l8l.97r 
182.23 
182 .01* 

Source:     Circulation  Statement  of  United  States  Money. 

_l/     Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account  J*/ 

of  the  Federal  Reserve  Banks  and  agents,   and  coin  estimated  to  be 
held,  outside  the  continental  limits  of  the  United  States.     Includes  5/ 

paper  currency  held  outside  the  continental  limits  of  the  United  States.  p 

2/    Gold  certificates  were  ■withdrawn  from  circulation  In  1933.  r 

3/     Treasury  notes  of  1890  in  circulation  are  being  canceled  and  retired 


upon  receipt  by  the  Treasury, 

Federal  Reserve  Bank  notes  and  national  bank  notes  are  oovared  by 

deposits  of  lawful  money  and  are  in  process  of  retirement. 

Based  on  Bureau  of  the  Census  estimates  of  population. 

Preliminary. 

Revised. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  In  millions) 


End  of  fiscal 
year  or  month 


Gold 
($35  P« 
fine  ounoe) 


Silver 
($1.29+  per 
fine  ounce) 


Ratio  of  silver 
to  gold  and 
silver  in 
monetary  stocks 
(in  percent) 


19>A 

19>*5 

19"*6 

19*7 

19<*8 

19^9 

1950 

1951 

1950-December. . 

1951-July 

August.,.. 
September. 

Ootober... 
November.. 
December. . 
1952 -January... 
February . . 
March  p... 


21,173.1 
20,213.0 
20,269.9 
21,266.5 
23,532.5 
24,1*66.3 
2l*,230.7 
21,755.9 

22,706.1 

21,759.1 
21,853.6 
22,013.2 

22,233.2 
22,381.6 
22,695.5 
22,951.1 
23,190.9 
83,290.3 


3,9>*7.9 
3,685.8 
3, 508.it 
3,525.7 
3,571.0 
3,618.3 
3,671.5 
3,718.5 

3,697.1 

3,72^.0 
3,729.3 
3,731.2 

3,735.0 
3,737.5 
3,7"*1.3 

3,7*6.3 
3,751.1 
3,75*.l 


15.7 
15.1* 
11*. 8 
1*.2 

13.2 

12.9 
13.2 
11*. 6 


11*  .0 

11*  .6 
11*  .6 
ll*. 5 

11*  .1* 
11*  .3 
ll*.2 

1U.0 
13.9 
13-9 


Source:  Circulation  Statement  of  U.  S.  Money;  Daily  Treasury  Statement  for 
preliminary  figures.  For  detail  of  sliver  monetary  stock,  see  Table  1*. 


p  Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


Gold  assets 


Liabilities 


Sold  certif- 
icates 1/ 


Sold  reserve 
against  U.  S. 
notes,   eto.  2/ 


Exchange 
Stabilization 
Fund  j/ 


Gold  In 
General  Fund 


19Vt 

19*5 

191*6 

19"*7 

1948 

19"*9 

1950 

1951 

1951-July 

August. . . . 
September, 

October... 

November.. 
December., 

1952 -January . . . 
February . , 
Karen  p... 


20,6l8.8 
20,064.9 
20,529.0 
22,753.9 

2l*,2>*3.9 
2l*,l*27.1 
22,706.1 
22,695.5 

21,759.1 
21,&53.6 
22,013.2 

22,233.2 
22,381.6 
22,695.5 

22,951.1 
23,190.9 
83,890.3 


Souroel  Circulation  Statement  of  U.  S.  Money;  Bally  Treasury  Statement  for 

preliminary  figures. 
1/  Comprises  (l)  gold  oertlfloates  held  by  the  publio  and  in  Federal  Reserve 

Banks;  and  (2)  gold  oertifioate  credits  in  (a)  the  gold  oertlfloate  fund- 


18,1*97."* 
17,9H*.l 
18,1*30.5 
21,5i*i*.0 
23,010.0 

23,217.9 
21,1*97.5 
21,506.5 

20,51*3.0 
20,650.3 
20,813.5 
21,01*2.6 
21,201*  .2 
21,506.5 

21,769.8 
22,030.5 
88,153.5 


156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 


1,800.0 
1,800.0 
1,800.0 


165.1* 

19*. 8 

ll*2.l* 

1,053.9 

1,077.9 

1,053.2 
1,052.6 
1,032.9 

1,060.0 
1,01*7.3 
1,01*3.7 
l,03l*.6 
1,021.1* 
1,032.9 

1,025.3 
1,00*  J* 

980.8 


Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redemption 

fund  -  Federal  Reserve  notes. 
2/  Reserve  against  Utaited  States  notes  and  Treasury  notes  of  1890. 
3_/  Excludes  gold  in  active  portion  of  Erohange  Stabilisation  Fund, 
p   Preliminary. 


'-■■■■•■•    ■■■;:' 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


Silver  held  In  Treasury 

Silver  outside 

Total 
silver 
at  $1.29+ 
per  fine 
ounce 

End  of  calendar 
year  or  month 

Securing  silver  certificates  l/ 

In  General  Fund 

Treasury 

Silver 
bullion  2/ 

Silver 
dollars 

Subsidiary 
coin  3_/ 

Bullion  for 
recoinage  kj 

Bullion 
at  cost  2/ 

Silver 
dollars  l/ 

Subsidiary 
coin  2/ 

1,520.1 
1,703.9 
1,911.2 
1,937.6 
1,971.5 
2,003.2 
2,o4o.7 
2,073.5 

2,060.7 
2,o6lt.5 
2,067.7 
2,069.3 
2,071.7 
2,073.5 
2,076.5 
2,079.6 

a,o8i*.o 

376.5 
356.1* 
3^3.4 
337.2 
328.1 

321.9 
312.8 
301.0 

307.7 
305.9 
30U.7 

303.7 
302.1 
301.0 

300.7 
300.7 
300  > 

12.5 
10.2 
Xk.O 
13.1 
5.9 

11.1* 
3.6 
1.7 

2.9 
3.0 
1.6 

1.7 
3.0 
1.7 

7A 
12.1* 
19.8 

.1 

• 
.2 

1*05.6 

I85.6 

93.1 

91.1 

89.3 

9!*."* 
95.1 
82.0 

91.6 
90.7 
87.9 
87.O 
83A 
82.0 

81.0 
78.1 
71*  .s 

117.5 
137.5 
150.1 
156.3 
I65.O 

171.0 
179.8 
191.3 

181*. 6 
186.1* 
187.6 
188.6 
190.2 
191.3 

191.5 
191.6 
191.8 

771.6 
81*6.7 
901.1 
928.7 
971.5 
982.2 
1,022.2 
1,083-1 

1,01*7.0 
1,052.5 
1,05S. 7 
l,06l*.5 
1,073.7 
1,083.1 

1,081*.0 
1,085.1* 
1,088.8 

3,870.6 
3,512.8 
3,5l!*.2 

3,51*7.9 
3,596.7 

3,61*3.1 
3,697.1 
3,71*1.3 

3,72l*.0 

3,729.3 
3,731.2 

3,735.0 
3,737.5 
3,7M.3 

3,71*6.3 
3,751.1 
3.751*.! 

Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
certain  preliminary  figures. 
Valued  at  $1.29+  per  fine  ounce. 

Includes  silver  held  by  certain  agencies  of  the  Federal  Government  (see 
Daily  Treasury  Statement  for  amount).  Does  not  inolude  silver  land- 
leased  to  foreign  governments  (these  transactions  all  took  place  during 
the  fiscal  years  19l*2  through  191*6;  see  191*6  Annual  Report  of  the 


H 


Secretary  of  the  Treasury  for  amounts ) . 
3/  Valued  at  $1.38+  per  fine  ounce. 
5/  Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  acoording 

to  whether  the  bullion  is  held  for  recoinage  of  subsidiary  silver 

ooins  or  for  recoinage  of  standard  silver  dollars, 
p   Preliminary. 
*   Less  than  $50  thousand. 


Table  5.-  Silver  Production  in  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices  -^ 


(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


191*1* 

19"*5 

191*6 

19"*7 

19l*8 

191*9 

1950 

1951 

1951- July 

August . . . , 
September. 

October.., 

November.. 
December.. 

1952 -January... 
/•bruary. , 


Silver 

production  in 
United  States 


Ounces 


35.7 
29.0 
21.1 
38.6 
39.2 

3l*.9 
1*2.3 
1*0.0 

2.8 
2.8 
2.6 

3.1 
3.1 
3.2 

3.8 
3> 


Silver  acquisitions  by  mints  and  assay  offioes 


Newly  mined  domestio 
silver  2/ 


.9 
1*.9 

30.3 
36.8 

33.0 
1*1.3 
36.1 

1*.2 

l*.l 
1.5 

2.9 
1.9 
2.9 

3.9 
3.7 


y 


.6 
l*.i* 

27.1*  V 
33.3 

29.9 

37.1* 
32.7 

3.8 
3.7 
1.1* 

2.7 
1.7 
2.6 

3.5 


Foreign  silver  3./ 


Dollars 


Source:  Annual  figures  from  the  Bureau  of  the  Mint.  Monthly  figures  on  U.  S. 

silver  production  from  releases  of  the  American  Bureau  of  Metal  Statistics; 

these  will  not  agree  with  the  annua]  figures, 
1/  For  information  on  silver  production  In  other  countries,  see  annual  reports 

of  the  Director  of  the  Mint.  Data  from  1933  through  1941  are  summarized  In 

the  "Treasury  Bulletin"  for  August  I9I+3,  page  7!*. 
2/  Acquired  at  61*, 61*  cents  per  fine  ounce  until  April  9,  1935;  at  71.11  cents 

per  fine  ounce  from  that  date  until  April  23,  1935;  at  77.57  cents  per  fine 

ounce  from  April  23,  1935,  to  December  31,  1937;   at  61*. 61*  cents  per  fine 


ounce  from  December  31,  1937,  to  July  1,  1939;   at  71.11  cents  per 
fine  ounce  from  July  1,  1939,  to  July  2,  191*6;   and  at  90.5  cents 
per  fine  ounce  since  July  2,  191*6. 

3./    No  foreign  silver  has  been  purchased  under  the  Silver  Purchase 
Act  of  1931*  since  May  19l*2. 

kj     Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine  ounce 
totalling  $0.2  million,   and  30.1  million  ounces  valued  at 
90.5  cents  per  fine  ounce  totalling  $27.2  million. 

*       Less  than  50,000  ounces  or  $50,000. 
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Table  6.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  in  millions  of  dollars) 


Seigniorage 
on  coins 
(silver  and 
minor) 

Sources  of  seigniorage  on  silver  bullion  revalued  1/ 

End   of  calendar 
year  or  month 

Misc.   silver 
(incl.   silver 
bullion  held 
June  ll*,   193U) 

Neviy  mined 
silver  (Proc. 
Dec.  21,   1933) 

Newly  mined 

silver  (Acts 

July  6,   1939, 

and 

July  31,   191*6) 

Silver  Pur- 
chase Act 
of  June  19, 
193"* 

Nationalized 
silver 
(Proc.   of 
Aug.  9,  193*0 

Total 

seigniorage 
on  silver 
revalued 

Potential 

seigniorage  on 
silver  bullion 
at  cost  in 
General  Fund  2/ 

1935 

1936 

18.5 
1*6.1 
63.7 
69.5 

91.7 
122.2 
182.1 
21*5.7 

299.6 
362.3 
1*29.5 
1*91.9 

520.5 
559.2 
578.7 
596.6 
61*2.3 
620.8 
627.1* 
628.5 

636.9 
61*1.1* 
61*2.3 
651*. 6 
659.5 
661.  k 

1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
W.7 
W.7 
1*8.7 
1*8.7 
W.7 

16.8 
36.0 
58.0 
71*. 9 

S7.3 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

1*.2 
25.7 
1*8.3 
63.6 

65.3 

65.1* 
65.5 
66.5 

7"*. 5 

8U  .6 

93.5 

10U.7 

111*. 6 

110.7 
111.8 
112.8 

113.3 
lli*.0 
111*. 6 

115. u 

116.1* 
117.  * 

226.2 
302.7 
366.7 
1*57.7 

530.7 
562.7 
580.1* 
581*. 3 

581*.3 
581*.3 
701.6 
832.1 

832.1 
832.2 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

3^.5 

3^.7 
3"*.7 
3^.7 

3"*. 7 
31*. 7 
3"*.7 
31*. 7 

3^.7 
3"*. 7 
3^-7 

3"*.7 

31*. 7 
3"*.7 
3"*.7 
3»*.7 
3"*.7 

3^.7 
3"*.7 
31*. 7 
3^.7 
3^.7 
3^.7 
3s*. 7 
3^.7 
3*. 7 

326.2 
1*22.1 
508.1 
616.O 

705.6 
759. »* 
799.7 
818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 
1,087.8 
1,098.1 
1,109.3 
1,119.2 

1,115.3 
1,116.1* 
1.117.1* 

1,117.9 
1,118.6 
1,119.2 
1,120.0 
1,121.0 
1,122.0 

27l*.9 
397.5 
51*1.6 
758.8 

950.6 
1,055.8 
1,089.0 
1.0U8.2 

967.3 
717.3 
333.2 
161.2 

11*6.8 
129.9 
127.2 
111.7 
81.9 

100.5 
96.6 
91.8 

90.9 
86.0 
81.9 

78.3 
72.9 
70.7 

1938 

1939 

191*3 

19>*7 

191*9 

1950 

1951 

1951 -July 

Source:  Office  of  the  Treasurer  of  the  United  States. 

l/  These  items  represent  the  difference  betveen  the  cost  value  and  the  mone- 
tary value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/  The  figures  In  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Table  7.-  Increment  Resulting  from  the  Reduction  in  the  Weight  of  the  Gold  Dollar,  March  31,   1952 


Allooatio 


of 


Charge*  against 


Unexpended  balance  of 
lnoreaent 


Exohange  Stabllliatlon  Fund 

Payments  to  Federal  Beaerre  Banks  for  lad n» trial  loans 

Philippine  currency  reserve 

Melting  loasea  on  gold  ooln 

Setlraaaat  of  national  bank  notes , 

Haass  igned 

Total  inorenent 


$2,000,000,000.00 

139,299,556.99 

23,862,750.78 

2,175,121.93 

6V5,387,963."»5 
8,608,1*81.03 

2,819,333,876.18 


$2,000,000,000.00 
27,3W,310.97 

1,855,213.05 
6"»5,387,965.^5 

2,  67U,  789,  W9.l*7 


$111,733,21*6.02 

23,862,750.78 

319,908.88 

8,6o8,Wl.03 
1W*,5W*,386.71 


Source:     Of floe  of  toe  Treasurer  of  the  united  States. 


May  m2 


53 


EXCHANGE   STABILIZATION   FUND 


Table  I.-  Balance  Sheet  as  of  June  30,   1951,   and  December  31,    1951 


Assets! 
Cash: 

Treasurer  of  tha  United  States,  checking  account.... 
Federal  Beaerre  Bank  of  lav  York,  apeoial  account... 

Disbursing  off  loan*  balances  and  advance  accounts.. 

Total  cash 

Speolal  aooounta  of  Seoretary  of  the  Treasury  In 
federal  Deserve  Bank  of  Hev  York: 

Speoial  account  Ho.   1,  gold 

Due  from  foreign  banks  (foreign  exohange)t 

Svlas  francs 

Indian  rupees 

Pakistan  rupees 

Total  due  from  foreign  banks 

Investments  in  United  States  Oovemnent  securities 

Accrued  Interest  receivable 

Aooounta  receivable 

Federal  Beaerre  Bank  of  lev  York,  olearlng  account 

Total  aaaets , 

Liabilities  and  capital I 

Aooounta  payable: 

Touchers  payable 

employees'  pay-roll  allotaant  account,  United  States 

savings  bonds 

Due  on  purchases 

Miscellaneous 

Total  aooounta  payable 

Beaerre  for  expenses  and  contingencies  (net) 

Capital  account 

Deduct  -  Subscription  to  International  Monetary  Fund 

let  income  (Bee  Table  2) 

Total  liabilities  and  capital 


June  30,  1951 


♦37,890,727.52 

10U, 103,1*18.69 

10,559.97 


9.W 
7,808,268.38 
2,325,165.16 


3,603.9* 

936.  ko 
271,780.22 
113,1*06.87 


2,000,000,000.00 
1,800,000,000.00 


♦162,00V, 706. 18 
115,769,670.31 


10, 133,^3  .02 

20,000,000.00 

82,936.11 

3,89U.  1*8 


307,99*, 650.10 


389,726.83 
9,01^,078.17 

200,000,000.00 
98,560,81*5.10 


307, 99*.650 .10 


Decexber  31,  1951 


♦7,733,680.80 

98,1K)2,098.62 

15,61*2.59 


9.W 
5,331,520.51 
1,785,301.39 


905.1*0 

1,533.70 
21*2,582.25 
128,708.11* 


2,000,000,000.00 

1,800,000,000.00 


♦106,151,1*22.01 

177,'*1*1,576.35 


7,116,831.38 

20,000,000.00 

81*,  1*17.97 

180.25 

310,79*,'*27.96 


373,729.1*9 
9,213,837.1*1* 

200,000,000.00 
101,206.861.03 
310,79*,!*27.96 


Hotel  Annual  balance  sheets  for  flsoal  years  I93I*  through  191*0  appear  in 
the  191*0  Annual  Beport  of  the  Secretary  of  the  Treasury  and  those  for 
succeeding  years  appear  in  subsequent  reports.  Quarterly  balance  sheets 


beginning  vlth  that  for  Deoeaber  31,  1938,  hare  been  published  in  the 
"Treasury  Bulletin11 . 


■ 
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Table  2.-  Income  and  Expense 


Classification 


January  31,  1934,  through 
Jon*  30,  1951 


January  31,  1934,  through 
Deoember  31,  1971 


Income  i 

Prof 1 ta  on  Ifc-i  tlah  starling  transactions 

Profits  on  French  franc  tranaaotlona 

Profits  on  gold  bullion  (including  profits  from  handling  ohargaa  on  gold) 

Profits  on  other  gold  and  exchange  transactions 

Profits  on  allrer  transactions 

Profits  on  sale  of  allrer  bullion  to  Treasury  (nationalized) 

Profits  on  lnrestnents . 

Interest  -on  lnrestaents 

Miscellaneous  profits 

Interest  earned  an  foreign  balances 

Interest  earned  on  Chinese  yuan 

Total  Income 

Expense I 

Personal  serrlces 

Travel 

Transportation  of  things 

Communications 

Supplies  and  materials 

Other 

Total  expense 

Ret  Income 


♦310,638.09 

331,527.60 

■i  ?,385 .851-78 

40,000,000.00 

108,735.27 

3A73,362.29 

1,876,790.55 

7,698,066.89 

861, 5^6.93 

2,849,683.19 

1,975,317.07 


108,884,919.66 


7,468,286.92 

398,969.30 

654,147.75 

539.te2.99 

88,926.1)0 

1,186,321.80 


10,32lt,074.56 


98,560,845.10 


♦310,638.09 

351,387.60 

38,380,110.06 

40,000,000.00 

102,735.27 

3,473,368.29 
1,876,790.55 

7,949,548.75 

861,346.93 

2,849,683.19 

1,973,317.07 

112,271,259.80 

8,111,176.50 

415,938.74 

661,722.91 

547,515.34 

93,616.18 

1,234,429.10 

11,064,398.77 
101,206,861.03 
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Data  relating  to  claims  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1935,  pursuant  to  Executive  Order  656O  of  January  15, 
1934,  and  Treasury  regulations .thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  Is  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  Information  Is  published  at  less 
frequent  Intervals.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to   the  Treasury. 

The  term  "foreigners"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  (Including  United  States 
citizens }  domiciled  outside  the  United  States,  as  well  as 
International  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
dlsousslon  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  In 
the  April  I95O  Issue  of  the  "Treasury  Bulletin*,  pages  5°-52. 
Revised  report  forms  and  regulations  became  effective  -with 


the  data  for  January  1950.  Attention  Is  called  to  the 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  Individual  countries  In  some 
Instances  are  not  comparable  because  of  certain  changes  In 
coverage  and  geographical  classification. 

The  supplementary  Information,  contained  In  Section  IV, 
Is  presented  In  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  exporters, 
Importers,  and  Industrial  and  commercial  concerns  lr.  the 
United  States.  This  Information  was  published  for  the  first 
time  In  the  October  19H9  issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  1946.  Table  2 
supplies  Information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  In  the  United  States.  This  table  appeared  for  the 
first  time  In  the  December  19^9  Issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  1942.  Table  3 
gives  Information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  In  the  April  1950 
Issue.  The  data  have  been  requested  at  Irregular  Intervals, 
the  earliest  date  being  October  19^3. 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousands  of  dollars:  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


aBB 


Calendar  year  or  month 


1/  See  Table  2,   footnote  1. 

2/  See  Table  2,  footnote  2. 

3/  See  Table  *,  footnote  2. 

5/  See  Table  5,   footnote  1. 


1935-41 

19*2 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1951-July 

August..... 
September. . 

October. . . . 

November. . . 
December  ... 

1952 -January  P.. 
February  p 


Het  capital 
movement 


5,35*,071 
626,121 

1,286,893 
1*61,35* 

1,07*, 375 

-793,32* 

33*, 163 

225,*17 

194, *58 

1,757,618 

-39S.265 

-13*,712 
18,*79  i" 
51,899 

-56,202 
15.H98  r 
-7.TJ-8 

-77,079  r 
160,661* 


Analysis  of  net  capital  movement  Inj 


Short-term 
banking  funds 


3,770,922 

583,373 
1,168,058 

1*8,59* 
1,216,303 

-733,909 
395,52* 
531,777 
90,8*5 
950,583  1/ 
568,55* 

-105,025 

212,896 

70,710 

363. 581 

8*1 
56,172 

-93.6*9 r  2/ 
201,512 


Brokerage 
balances 


p    Preliminary, 
r    Revised. 


100,870 

3,513 

13,372 

8,529 

17,79* 

9,661 

-11,318 

-19,313 

610 

7,992 

-6.1*1 

-11* 
-2,005 
1,219 

-7,*9* 

-197 

1,*86 

-992 
2,351 


Transactions 

In  domestic 
securities 


626,731 

*6,599 

27,767 
210,735 
-113,105 

-33*,203 

-89,055 

-192,215 

75,203 

9**,*30 

-58*. 289 

-*5,1*8 

-193,338  r 

-20,671 

-2*3,888 
*.171r 
1.556 

12,905  r  3/ 
-13,699 


Transactions 
In  foreign 
securities 


855.5*8 

-7,36* 

77,696 

93,*96 
-*6,6l7 

265,127 

39,012 

-9*, 832 

27,800 

-1*5,387 

-376.389 

15,575 
926 
6*1 

-l68,*01 

10,683 

-66,932 

*,657  */ 
-29,500 
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Section  I  -  Historical  Summary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  in  thousands  of  dollars) 


Short-term  claims  on  foreigners 

Short-term  liabilities  to  foreigners 

Tftifl  of  calendar 

Total 

Payable 
in 

foreign 
currencies 

Payable  in  dollars 

Total 

Payable  in  dollars 

Payable 
in 

foreign 
currencies 

Net 
short-term 

Loans  to 

foreign 

banks 

Other 

Deposits 

of 

foreigners 

Other 

itiee 

19l*2 

21*6,673 
257,929 
329,694 
392,766 
708,253 
91*8,936 
1,018,700 
827,851* 
897,966 
968,1*1.3 

939,9"*0 
91*7,1*67 
897,1*1*7 

918,053 
91*3,092 
968,1*3 

995,855 
964,438 

30,916 
3^,387 

5^,603 
1*7,1*89 
98,119 

165A39 
100,371 
110,801* 
21*0,583 
91,808 

194,083 
172,203 
135,505 
104,072 
112,502 
91,806 

79,410 
70,1*1*8 

72,048 

86,378 

105,1*21 

100,267 
319,639 
292,866 
361,197 
222,719 
151,115 
177,21*6 

150,018 
154,726 
155,953 

153,815 
169,539 
177,246 

177,535 
162,975 

143,709 
137,164 
169,670 
245,010 
290,495 

490,631 
557,132 
494,331 
506,268 
699,389 

595,839 
620,538 
605,989 
660,166 
661,051 
699,389 

738,910 
731,015 

4,205,389 
5,374,903 
5,596,775 
6,883,068 
6,1*80,262 

7,116,1*19 
7,717,960 
7,617,959 
8,61*4,775  1/ 
9,283,806 

8,551,103 
8,771,526 
8,792,216 

9,176,403 
9,202,283 
9,283,806 

9,217,569  2/ 
9,387,661* 

3,523,328 
4,134,1*12 
4,356,501 
it,  946, 621* 
4,693,911 

4,809,24"5 
5,209,820 
5,073,586 
5,503,872  1/ 
5,382,062 

5,268,871 
5,231,640 
5,262,205 

5,217,228 
5,267,088 
5,382,062 

5,202,787  2/ 
5, 381*, 082 

668,168 
1,222,580 
1,218,633 
1,910,898 
1,745,722 

2,257,510 
2,437,751 
2,493,334 
3,095,992  1/ 
3,829,518 

3,227,800 
3,484,1*75 
3,480,045 

3,903,967 
3,875,204 
3,829,518 

3,908,798  2/ 
3,873,089 

13,893 

17,911 
21,641 
25,546 
4o,629 

1*9,664 
70,3&9 
51,039 
44,911 
72,226 

54,432 
55,411 
49,966 

55,208 
59,991 
72,226 

105,984 
130,493 

3,958,716 
5,116,974 
5,267,081 
6,1*90,302 
5,772,009 

6,167,1*83 
6,699,260 
6  790  105 

191*1* 

191*5 

191*6 

1950 

7,746,809  1/ 
8,315,363 

7,611,163 
7,82i*,059 
7,894,769 

8,258,350 
8,259,191 
8,315,363 

8,221,714  2/ 
8,1*23,226 

1951-July 

February  p.... 

1/     Beginning  1950,  data  Include  for  the  first  tine  oertain  deposit  balances 
and  other  assets  which  are  held  in  specif lo  trust  accounts  but  whioh 
previously  had  been  excluded  from  reported  liabilities. 

2/  Includes  for  the  first  tins  balances  in  oertain  accounts  whioh  are  held 


vlth  the  U.  S.  Treasury  but  whioh  previously  had  been  excluded  from 

reported  liabilities. 

Preliminary. 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars}  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Short-term  claims 


Total 


Payable 
in 

foreign 
currencies 


Payable  in  dollars 


Loans  to 

foreign 

banks 


Short-term  liabilities 


Total 


Payable  in  dollars 


Deposits 

of 

foreigners 


Other 


Payable 
in 

foreign 
currencies 


Net  move- 
ment of 
short-term 
banking 
funds 


1935-41 , 

1942 „,„.., 

1943 

1944 , 

1945 

1946 , 

1947 ■ 

1948 , 

1949 

1950 

1951 

1951  -July , 

August...., 
September. . 
October..., 
November. . . 
December... 

1952-January  p., 
February  p 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,487 
-21*0,683 
-69,761* 
190,81*6 
-76,233 
-70,477 

-917 
-7,527 
50,020 

-20,606 
-25,039 
-25,351 

-27,1*12  r 
31,417 


307,187 
15,933 
-3,471 

-20,216 
7,114 

-50,630 
-67,320 
65,068 
-10,433 
-129,779 
148,775 

7,299 
21,880 
36,698 

31,433 
-8,1*30 
20,694 

12,398  r 
8,962 


6,1*09 

20,671 

-14,330 

-19,043 

5,154 

-219,372 

26,773 

-68,331 

138,478 

65,1*83 

-26,131 

13,942 
-4,708 
-1,227 
2,138 
-15,724 
-7,707 

-289  r 
14,560 


422,711 

60,899 

6,545 

-32,506 

-75,340 

-1*5,1*85 
-200,136 

-66,501 
62,801 

-11,937 
-193,121 

-22,158 
-21*,  699 

14,549 

-54,177 

-885 

-38,338 

-39,521  r 
7,895 


3,034,615 

485,870 

1,179,314 

220,359 

1,279,375 

-418,422 

636,207 

6oi,54l 

-100,001 

1,026,816  1/ 
639,031 

-104,108 

220,423 

20,690 

384,187 
25,880 
81,523 

-66,237  r2/ 
170,095 


2,8o6,001 

105,607 

620,884 

220,576 

583,205 
-268,854 

115,384 

400,575 
-136,234 

430,286  1/ 
-121,810 

-146,056 
-37,231 

30,565 
-44,977 

49,860 
114,97* 

-179,275  r2y 
181,295 


266,156 

385,365 

554,412 

-3,947 

692,265 

-164,651 
511,783 
180, 241 
55,583 
602,658  1/ 
733,526 

44,317 

256,675 

-4,430 

423,922 
-28,763 
-45,686 

79,280  r2/ 
-35,709 


-37,542 

"?'10S 
4,018 

3,730 

3,905 

15,083 
9,035 
20,725 
-19,350 
-6,128 
27,315 

-2,369 

979 

-5,445 

5,242 

4,783 
12,235 

33,758  r 
24,509 


3,770,922 

583,373 
1,168,058 

148,594 
1,216,303 

-733,909 
395,524 
531,777 
90,845 
950,583  1/ 
568,554 

-105,025 

212,896 

70,710 

363,581 

841 

56,172 

-93,649  r2/ 
201,512 


1/     See  Table  2,   fooiaaote  1. 
2/     See  Table  2,   footnote  2. 


p    Preliminary, 
r    Hevised . 
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Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflov  of  capital  frcm  the  United  States) 


Calendar  year 
or  month 


1935-*1 

19*2 

19*3 

19** 

19*5...... 

19*6. 

19*7 

19*8 

19*9 

1950 

1951 

1951 -July 

August.... 
September. 

October. . . 
I ot saber, , 
Deoeaber. . 

1952  -January  p. 
February  p 


Domestic  stocks 


Purchases 


*30,245  1/ 

96,383 
151,639 
136,853 
260,223 

367,649 

236,089 
369,736 

35*,085 
666,9*1 
739,789 

*3,383 
59,223 
70,3*6 

83,*99 
52,881 
5*,9*3 
66,723 
56,179 


Sales 


8*1,610  1/ 

75,*88 
19*, 616 
171, *32 
357,655 

*32,109 
376,67* 
51*, 059 
375,303 
664,016 
6l9,*57 

38,919 
*9,765 
*7,6T5 

55,9*7 
52,751 
*3,195 

57,106 
67,556 


Net 
purchases 


-*11,365  1/ 

20,895 

-*2,977 

-3*, 579 

-97,*32 

-6*, 460 
-150,585 
-1**,323 

-21,218 
2,985 

120,332 

4,464 

9,*58 

22,671 

27,552 

130 

11,7*8 

9,617 

-11,377 


Domestlo  bonds 


Purchases 


396,768  1/ 

164,218 

2*1,299 

513,558 

377,717 

*1*,*70 
3**,805 
282,415 
*30,013 
1,3**,1U 
793,551 

38,1*4 

3*,*5*r 

17,*59 

31,139 

30,5Ur 

36,350 

29,992 
27,599 


Sales 


Net 
purchases 


1/  January  *,  19*0,  through  Deoeaber  31,  19*1)  the  breakdown  batmen  stocks 

and  bonds  la  not  available  for  earlier  years. 
2/  Includes  for  the  first  time  oertaln  transactions  In  long-tara  securities 

vhleh  are  performed  by  the  V,  8.  Treasury  on  behalf  of  foreigners  but  vhloh 


492,420  1/ 

138,51* 

170,555 

268,244 

393,390 

684,au 
283,275 
330,307 
333,592 

402,606 
1,498,172 

87,756 

237,250 

60,801 

302,579 
26,470 
46,5*2 

26,70*r  2/ 
29,921 


-95,652  1/ 

25,70* 

70,744 
2*5,31* 
-15,673 

-269,7*3 

61,530 

-*7,892 

96,*21 

9*1,505 

-70*, 621 

-*9,6l2 

-202,796r 

-*3,3*2 

-271,**0 
*,0*lr 
-10,192 

3,288r  2/ 
-2,322 


Total 
purchases 


9,322,066 

260,601 
392,938 
650,*11 
637,940 

782,119 
570,894 
652,151 
784,098 
2,011,052 
1,533,3*0 

81,527 

93,677r 

87,805 

11*, 638 
83,392r 
91,293 

96,715 
83,778 


Total 
sales 


8,695,335 
21*, 002 
365,171 
439,676 
751,045 

1,116,322 

659,9*9 

844,366 

708,895 
1,066,622 
2,117,629 

126,675 
287,015 
108,*76 

358,526 
79,221 
89,737 

83,8l0r2/ 
97,*77 


Net  purchases 
of  domestic 
securities 


626,731 

46,599 

27,767 

210,735 

-113,105 

-33*, 203 

-89,055 

-192,215 

75,203 

9**,*30 
-58*,289 

-*5,1*8 

-193,338r 

-20,671 

-2*3,888 
*,171r 
1,556 

ia,9©5»  3/ 
-13,699 


previously  had  been  excluded  from  reported  transactions. 

Preliminary. 

Serlaed. 


Calendar  year 
or  month 


1935-*1 

1942 

19*3 

19*4 

19*5 

1946 

19*7 

19*8 

19*9 

1950 

1951 

1951-July 

August .... 
September. 

October... 
November . . 
December. . 

1952 -January  p. 
February  p 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Foreign  stocks 


Purchases 


n.a. 

n.a. 
23,278 
26,601 
37,328 

65,247 
57,118 
81,715 
88,815 
173,788 
272,251 

16,359 
19,567 
26,602 

25,200 
24,153 
24,377 

33,975 
29,070 


19,791 
22,078 
5*, 789 

65,610 
*2,558 
96,7** 
70,788 
198,168 
3*8,666 

18,061 
19,6*9 
26,608 

21,366 
47,642 
82,617 

29,504 
27,*92 


Net 
purchases 


Foreign  bonds 


Purchases 


3,*87 
*,523 

-17,*6l 

-363 

14,560 
-15,029 

18,027 
-2*,  3&0 

-76,*15 

-1,702 

-82 

-6 

3,83* 
-23,489 
-58,240 

4,471 
1,578 


446,367 
314,262 
318,113 

755,936 
658,741 
211,621 
321,243 
589,232 
500, **9 

*5,*29 
21,098 
73,632 

53,902 
73,73* 
38,083 

32,091  1/ 
19,590 


1/    Includes  for  the  flrat  tins  oertaln  transactions  in  long-tara  securities 
»hioh  are  performed  by  the  U.  8.  Treasury  an  behalf  of  foreigners  but 
■hloh  previously  had  bean  excluded  froa  reported  transactions. 


Sales 


372,158 
225,289 
3*7,269 

490,446 
634,289 
291,424 
311,470 
710,239 
800,423 

28,152 
20,090 
72,985 

226,137 
39,562 
*6,775 

31,905 
50,668 


Net 
purchases 


7*,209 

88,973 

-29,156 

265,490 

24,452 

-79,803 

9,773 

-121,007 

-299,97* 

17,277 

1,008 

6*7 

-172,235 
3*.  172 
-8,692 

186  1/ 
-31,078 


Total 

purchases 


4,008,188 
220,533 
469,645 
3*0,863 
355,**1 

821,183 
715,859 
293,336 
410,058 
763,020 
772,700 

61,788 

40,665 

100,234 

79,102 
97,887 
612,460 

66,066  1/ 
48,660 


Total 
sales 


3,152,6*0 
227,897 
391,9*9 
2*7,367 
*02,058 

556,056 

676,8*7 
388,168 
382,258 
908, *07 
1,1*9,089 

46,213 
39,739 
99,593 

2*7,503 

87,204 

129,392 

61,409 
78,160 


Net  purchases 
of  foreign 
securities 


855,5*8 
-7,364 
77,696 
93,*96 

-*6,6l7 

265,127 

39,012 

-9*, 832 

27,800 

-1*5,387 

-376,389 

15,575 
926 
641 

-168,401 

10,683 

-65,932 

*,657 
-29,500 


n.a. 

P 


lot  available. 
Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Country 


Net  capital  movement 


1951 


November 


1952 


January  p    February  p 


Short-term  banking  funds 


1951 


1952 


January  p   February  p 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland. •••••. • 


France...... 

Germany  1/ . 

Greece 

Italy 

Netherlands . 

Norway...... 

Poland 

Portugal.... 

Bumanla 

Spain....... 


Sweden 

Switzerland.... 
U.  S.  S.  E 

United  Kingdom. 

Yugoslavia 

Other  Europe... 

Total  Europe... 


Canada. 


Latin  Amerioa: 


Argentina. 
Bolivia. . . 
Brazil.... 
Chile 

Colombia. . 


Cuba 

Dominican  Republic . . 
Guatemala. ....•••••» 

Mexico. 

Netherlands  West  Indies 
and  Surinam 


Peru 

Eepublio  of  Pa 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


China  Mainland 

Formosa  

Eung  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines 
Thailand 


Turkey 

Other  Asia. 

Total  Asia. 


Other  oountrlee: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  ether  countries. 
International 


Grand  total. 


4,444 

10,375 

-453 

2,528 

785 

48,540 

-16,343 

-1,960 

2,111 

-6,530 

It,  769 

102 

-ll,6ll* 

-58 

-37* 

-5,856 

-8,195 

-1,592 

1*5,160 

-51*0 

-1,364 

63,935 

-78,421 


-13,135 
-1,570 

-27,410 
-4,016 
17,028 

-3,869 

-6,668 

-1,968 

1,006 

191 

-2,850 

6,352 

-7,402 

-406 

-7,523 

612 

-51,628 


223r 
-3,734r 
1,389 
-6,653 
.1*9,71*3 

-4,910 

-5,428 

46,530 

-17,751 

8,037 

-9,560 
II.180 

-30,420 


13,155 
2,694 

444 

5,286 

6.425 

28,004 

-56,202 


l,46l 

-1,047 

37 

-467 

3,318 

-14,196 

-30,051 

2,107 

8,819 

17,170 

-7,496 

403 

-1,109 

33 

1,917 

-5,161 

18,334 

-199 

50,871 

1,777 

-278 

46,243 
-15,892 


-21,452 

945 

-30,254 

-6,768 

22,130 

-19,568 

-621 

1,159 

-3,575 

748 

-1,421 
-1,521 
-4,579 

8,350 
12,768 

2,036 


-41,623 


1,083 
-2,452 

3,640 
-5,618 

1,115 

280 

-4,360 

27,515 

-13,001 

6,339 

8,990 

-11.968 


11,563 


6,484 
566 

-393 
-1,447 
11.362 

16,572 

-l-365r 

15,498r 


-5,700 

-19,383 

-290 

-52 

-722 

36,982 

-50,009 

4,536 

4,443 

-6,897 

28 

85 

5,237 

155 

-1,212 

-8,734 

8,632 

215 

57,189 

-1,407 

5,293 

28,389 
8,072 


-26,792 

2,741 

-29,280 

4,619 

23,019 

-35,424 

2,119 

1,055 

-2,575 

4,657 

-471 

3,537 

-1,807 

1,439 

16,023 

-3,757 

-40,897 


107 

-1,098 

2,131 

4,358 

11,595 

2,946 

2,508 

25,806 

-20,355 

5,741 

2,849 
238_ 

37,526 


2,64o 
2,821 

9,437 
-6,244 

2.431 
11,085 

-51.893 

-7,718 


-95 
-5,082r 
-636 
-389 
2,594 
-39,010r 
-12,299 
-6,787 
-13,654 
l,337r 

-l,450r 
-419 

-2,082 

-99 

-611 

-6,261 
l6,570r 

1,735 
I4,336r 

2,118 
712r 

-49,472r 
15,2l8r 


-24,138 
-3,645r 

-23,524r 
l,397r 
-4,449 

287r 
-7lr 
7,604 
-28,154 

-3,011r 

2,244r 

-2,628r 

8,728 

-12,221 

2,668r 

12,319r 

-66,594r 


-l,149r 
-4,214 

3,275r 
-4,930r 
-8,949 

l,837r 
-17,730r 
39,880r 

2,652 
12,429 

-379 
-2.X66 

20,556r 


-4,500 
267 

9,882r 
2,285r 
g.293r 

10,227r 

-7.0l4r 

-77,079r 


-1,343 
13,881 

86 
-5,619 

12 

2,336 

-39,852 

-412 

3,172 

1,161 

-490 

3,374 

1,515 

7 

-52 

1,363 

17,240 

256 

144,315 

2,037 

-1,279 

141,708 
3,302 


-13,438 

-789 

8,870 

6,010 

2,039 

10,678 

2,634 

3,480 

-7,256 

447 

-526 
-1,065 

3,984 

7,848 

-8,445 

-1,053 


13,418 


-336 
684 
284 
-986 
-4,497 

50 

-1,592 

23,092 

2,186 

5,366 

1,182 
6.289 

31,722 


8,120 

3,818 

5,919 
4,017 
8,262 

30,136 

-59.622 
160,664 


3,781 

8,659 

-430 

2,173 

779 

47,147 

-16,338 

-1,977 

2,344 

-3,012 

3,557 

102 

-11,281 

-58 

-469 

-5,847 
-18,591 
-1,592 
49,210 
-461 
-1,258 

56,438 
233,505 


-13,552 
-1,603 

-28,278 
-4,104 
13,912 

-3,187 
-6,691 
-2,014 
1,498 

25 
-2,887 
5,952 
-7,500 
-1,086 
-7,421 
512 

-56,424 


32r 
-3,8l6r 

-368 

-6,671 

-44,745 

-4,913 

241 

46,380 

-17,764 

6,038 

-9,571 
11.196 

-g3-96l 


12,702 
2,692 

474 
5,204 
6-750 

27,822 

126,201 
363,581 


1,770 

-2,017 

45 

-765 

3,328 

-15,415 

-30,030 

2,108 

8,592 

21,078 

-7,210 

290 

-1,070 

33 

1,955 

-5,272 
14,324 

-215 

46,252 

1,777 

-729 

38,829 
-23,556 


-21,042 

926 

-31,319 

-7,006 

22,017 

-19,888 

-638 

1,125 

-4,408 

765 

-1,401 

837 

-4,598 

8,060 

12,319 

1,965 

-42,286 


1,057 

-2,465 

2,203 

-5,690 

1,108 

290 

77 

27,828 

-12,977 

6,337 

8,990 
-12.119 

1V39 


6,310 
567 

-392 
-1,612 

io,747 
15,620 

-2,405 

841 


-5,691 

-22,840 

-272 

-292 

-798 

35,829 

-50,054 

4,546 

4,575 

-6,752 

-207 

199 

5,195 

155 

-3,257 

-8,805 

12,056 

215 

51,080 

-1,472 

5,002 

18,412 
83,365 


-27,070 
2,583 

-30,493 

4,373 

22,699 

-35,749 

2,104 

999 

-4,319 

3,816 

-543 

2,392 

-1,830 

432 

16,676 

-3,624 

-47,554 


38 

-1,011 

575 

4,354 

11,599 

2,932 
10,018 
25,798 
-19,201 

5,784 

2,837 
6i3_ 

■^•336 


2,297 
2,822 

9,431 

-6,497 
2,298 

10,351 
-52,738 
56,172 


-227 

-5,290 

-626 

-463 

2,574 

-4o,463r 

-12,319 

-6,874 

-13,587 

4,013r 

-l,560r 

-424 
-2,123 
-98 
-737 
-6,212 
4,649r 
1,730 
9,567r 
2,117 
l,747r 

-64,6o6r 
12,019r 


-24,153 
-3,924 
-24,l60r 
989r 
-4,443 
4,Ol4r 
-72r 
7,497 
-29,678 

-3,289r 

2,098r 
-5,852r 

8,345 
-12,275 

2,346r 
I2,576r 

-69,98lr 


-l,233r 
-4,283 

3,542r 
-4,947r 
-8,945 

l,796r 
-ll,795r 
39,932 

2,5482/ 
12,435 

-364 
-2.060 


-4,559 
271 

9,867r 
l,656r 
2,346r 

9,58lr 
-7,288 


-1,543 

12,972 

80 

-5,895 

151 

490 

-39,854 

-439 

2,888 

2,448 

-561 
3,395 

1,587 

9 

-33 

1,050 

19,077 

640 

147,019 

2,037 

-1,067 

144,451 
35,883 


-12,850 

-747 

8,069 

5,649 

1,842 

10,467 
2,870 
3,480 

-6,983 

-179 
-444 
2,741 
3,989 
6,937 
-8,833 
-1,023 

14,985 


-415 

644 

-6 

-1,206 

-4,464 

52 

2,088 

23,129 

958 

5,366 

1,167 
6.229 


26,626r  2/   33,542 


7,708 
3,805 

5,934 
3,920 
7,692 

29,059 
-56,408 


-93,649r  2/     201,512 


1/     Beginning  Maroh  1947,   includes  transactions  In  accounts  opened  by 

occupation  authorities  for  foreign  trade  purposes. 
2/     See  Table  3,   footnote  2. 
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Section  II  -  Summary  by  Countries 
Table  2.-  Net  Movement  In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States  or  net  sales  by  foreigners) 


Country 


Movement  In  brokerage  balances 


October 


Europe: 

Austria 

Belgium. ....... 

Czechoslovakia. 
Denaark .  ••••..• 
Finland 


France. 

Germany. . . . . 

Greece 

Italy 

Netherlands . 

Norway 

Poland 

Portugal.... 

Rumania 

Spain 


Svedan 

Switzerland.... 
U.  S.  S.  R 

United  Kingdom. 

Yugoslavia 

Other  Europe... 

Total  Europe... 


Canada. 


Latin  America: 


Argentina. 
Bolivia. . . 
Brazil.... 

Chile 

Colombia. . 


Cuba 

Dominican  Republic. 
Guatemala.  •*..•••••• 

Mexico. 

Netherlands  West  Indies 
and  Surinam.......,, 

Peru 

Republic  of  Panama.., 

EL  Salvador , 

Uruguay 

Venezuela 

Other  Latin  America.. 

Total  Latin  America.. 


China  Mainland 

Formosa   

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines.... 
Thailand 


Turkey 

Other  Asia. 

Total  Asia. 


Other  countries: 

Australia 

Belgian  Congo 

Ifeypt  and  Anglo- 

Xgyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 
International 


Grand  total. 


27<* 
-*33 

-i*o 


179 

13 

-21 

-92 

-1,91*6 

172 

27 

101 

-l,O0U 
-668 

69 

-3,369 
1H0 


-197 
-38 
-79 

-120 

213 
-1,052 

-1*01 

-1*7 

-1,036 

-1*7 

80 

258 

-1,096- 
-831 
-117 

-1*,508 


1951 


November 


-1*0 

86 

293 

-10 

1 

1* 

-27 

19>t 
-11 
-15 
-22 

i*o 


1*93 


-38 
2 

-1*8 
29 

-520 


-l,k9h 


-278 
330 


-13 
602 
-38 
-8 
21* 
298 

-105 
113 
-39 

7 

113 

53 

1,197 

-3 

2,333 

11*1* 


228 

-12 

17 

-127 

-791 

1*76 

-2 

1*0 

39 

12 

-2 
-1,712 

-1 
-513 
-759 

30 


-3,077 


-5 
12 

7 
1*7 

6 

-11 

1 

-208 

-36 

2 

18 

51 


-116 


1* 
-1 


96 

Ji2S_ 


519 


-197 


321 


297 


209 

-5 

1* 

-21* 

-3 

556 

-7>* 

-27 

93 


-117 

851 

5 

1,262 

-1,1*66 

51 


1,320 


9 
-3 
-1* 

1 

-9 

11 

88 

-31 

5 

7 

-1* 


17 


3 
-130 
zl38_ 


-1*1*8 


1,1*86 


1952 


January  p    February  p 


-11* 

21 

-31*8 

ll*2r 

-1 

- 

-59 

17U 

15 

- 

-291* 

-1,034 

57 

-3 

- 

37 

-501* 

-19 

672 

-1,653 

92 

-29 

■113 

- 

37 

35 

- 

-1 

-17 

1*2 

1*5 

7 

-9 

-736 

- 

5 

661* 

-826r 

-1 

1 

99 

-1*6 

-3,883r 
1,121* 


-127 
101r 

-288 
377r 
290 

-532 
-12 
22 
39 

51 

91* 

1,382 

2 

-305 

830 

21*1 

2,l65r 


-386 
3 
-6 

5 

28 
-77r 
-20 
8 
20 
-97 
-395r 


-27 
-1 

9 
221 
-205 


-992r 


228 

-1*2 

8 

-11* 

-11*0 

763 
13 

-7 

1"*5 

1,037 

5 
-62 


292 

1,5^5 

-5 

1,061* 

-30 

!*,796 

-2,1*19 


Transactions   in  long-term  securities,  doaestlo  and  foreign 


Ootober 


-527 
-100 

50 1* 
-120 

1*1*5 

I87 

-228 

17 

-22 

16 

32 

-1,216 

1 

-201* 

-173 

-103 


-1,1*91 


37 

1,066 

-2 

-1 

1 
32 
-28 
3U 
-12 
-12 

1,115 


-2 
-1*2 


350 


2,351 


389 

2,11*9 

-23 

395 

6 

l,2ll* 

-18 

38 

-11*1 

-1,572 

1,01*0 

-360 

-6 

-9 
11,1*00 

-3,382 

-79 
-175 

10,866 
-312,336 


611* 

71 

91*7 

208 

2,901 

370 

1*21* 

93 

5W 

213 

->»3 

11*2 

98 

1,776 
729 
217 

9,301* 


WJ. 


November 


231 

-1* 

1,1*61* 

28 

-1*,999 

-1 

-5,61*2 

-1*1* 

21* 

2,011* 

33 
-56 


-6,952 


1*91 


18 
53 

11*0 


702 


-113,873 
-1*12,289 


1/     Includes  for  the  first  time  oertaln  transactions   in  long-term  securities  p     Preliminary, 

which  are  performed  by  the  U.  S.  Treasury  on  behalf  of  foreigners  but  r     Revised, 

which  previously  had  been  excluded  from  reported  transactions. 


-31 

61*0 

-8 

218 

3 

617 

17 

7 

203 

-1*,206 

-l8l 


-1*5 
-2 

3,957 
16 

3,1*22 


1*51* 


5,081 
7,520 


-638 

31 

1,01*8 

365 

90U 

-156 

19 

-6 

791* 

-29 

-18 

-61*6 

20 

803 

1,208 

1*1 

3,7^0 


31 

1 

1,1*30 

25 

1 

1 

-i*,i*38 

-105 

12 

-18 
100 

-2,960 


170 


7 
69 

187 

^33 
l,0l*0r 
ll*,85l*r 


5 

3,805 

-17 

299 

61 

1,1*1*7 

-12 

-10 

372 

-817 

1^3 

-1 
5 

2,062 

26 

-3,U5 

5,1*1*5 

66 

192 

9,656 
-75,590 


1952 


January  p   February  p 


69 

163 

1,209 

270 

323 

-231 

89 

83 

1,651 

836 
189 

291* 

18 

-255 

813 
-184 

5,337 


58 

2 

l,5!*7 

7 

13 

-7,501 

-3 

-1,21*2 

-12 


7 
318 


-6,806 


326 
-1 

3 
383 

1*71 


1,182 


81*5 


-65,376 


111 
66 

-10 

-100 

20 

2,1*87 

23 

50 

-1*8 

-1,023 

139 
5 
6 

84 

-56 

12,657 

5,595 

-989 

19,017 

2,075 


11*2 

178 

921* 

31 

-296 

-3,195 
13 
85 

1,1*85 

227 

52 
1,81*2 
381 
359 
-508 
-1*98 
1,222 


26 

119 
11* 

2 

36 

-5,963 

25 

121*  2/ 
-11* 

-35 
-9 


-5,6751/ 


6 
1*08 
152 


61*9 


27!*r 


-28 

951 

-2 

290 

1 

1,083 

-11 

31* 

139 

-2,321* 

66 

-21 

-10 

-2 

-15 

21 

-3,382 

-379 

-3,768 

-182 

-7,539 
-30,162 


-61 

58 

297 

1*81 

-21*8 

21* 

-8 

-17 

-251 

610 

-111* 

-2,590 

-6 

1,115 

56l 

73 


79 

3 

-776 

222 

-33 
-1 

-3,68l 

-69 

1,256 

-31* 

27 

72 


-2,935 


1*11* 
5 

-13 
139 

182 

727 
-3,21U 


17,562r  1/     -1*3,199 

—    I    — = 
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Country 


Europe : 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

France 

Germany  1/ 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Swi tier land 

U.  S.  S.  E 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada, .........,,..., 

Latin  America: 

Argentina , 

Bolivia , 

Brazil 

Chile 

Colombia. 

Cuba 

Dominican  Republic . . 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam 

Peru 

Republic  of  Panama. . , 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America.. 

Total  Latin  America.. 

Asia: 

China  Mainland  

Formosa  

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

'Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa 
Other 

Total  other  countries 

Intemat  lonal 

Grand  total 


Section  II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  month  in  thousands  of  dollars) 


October 


22 

23,568 

49 

5,661 

2,673 

11,301 

30,8m 

124 

11,220 

2,880 

1,666 

47 

648 

8 

17,136 

4,258 

9,595 

1 

32,958 

1,094 

*,295 

160,088 

102,506 


9,263 

7,227 

155,613 

20,624 

42,977 

30,110 

1,654 

3,361 

74,085 

1,097 

13,881 

3,078 

7,457 

13,404 

66,885 

13,125 

463,841 


2,775 
7,488 
3,632 
9,701 
396 
8,114 

27,024 
8,450 

23,038 
2,758 

10,564 
42,930 

146,870 


25,259 
6.889 


270 
7,649 
4,681 


44,748 


918,053 


Claims  on  foreigners 


1951 


November 


50 
27,060 

15 
5,902 
3,216 

10,977 

28,553 

468 

7,545 

3,879 

1,135 

41 

707 

6 

16,753 

6,195 
8,811 

3*, 738 

3,481 

4,104 

163,636 

118,313 


7,915 

7,191 

164,310 

22,744 

39,661 

29,433 

1,725 

3,170 

87,364 

1,*05 

12,657 

3,301 

8,422 

9,257 

5^,630 

12,319 

465,504 


2,734 

7,408 

3,295 

13,3** 

405 

8,613 
27,836 
10,688 
22,615 

2,441 

778 
52,866 

153,023 


23,363 
6,662 

181 

6,830 

5,580 

42,616 


943,092 


December 


20 

39,551 

15 

4,830 

3,101 

10,114 

28,276 

151 

10,289 

4,980 

2,466 
*3 

798 

6 

18,755 

5,367 

11,185 

1 

35,022 

3,883 
3,963 

182,816 

91,955 


7,598 
7,476 

185,013 
24,783 
43,702 
32,273 

1,826 

3,793 

90,600 

1,232 

11,783 
2,968 
9,*97 
10,524 
*1,737 
1*,523 

489,328 


2,710 

7,409 

3,131 

13,380 

330 

9,3*8 

29,970 

12,168 

29,280 

2,474 

609 
51,615 

162,424 


22,775 
5,737 

232 

6,725 

6,431 

4l,900 

20 


968,443 


1952 


January  p 


9 

42,896 

44 

3,979 

3,586 

14,073 

30,121 

152 

12,593 

5,835 

2,009 

40 

1,044 

5 

18,995 

5,201 
11,224 

28,521 
2,351 
*,139 


186,817 
89,323 


7,897 

7,138 

207,313 

26,238 

39,326 

29,568 

2,242 

3,954 

109,108 

1,153 

11,951 
4,200 
9,885 
U,784 
34,920 
13,654 


520,331 


2,704 

7,407 

1,425 

14,765 

420 

8,904 
35,890 

8,599 
29,105 

2,143 

510 
50,046 

161,918 


21,128 
5,291 

131 

6,317 

*,599 

37,*66 


995,855 


February  p 


36 

33,716 

*5 

4,581 
4,145 

1*,133 

27,859 

102 

14,388 

5,636 

1,594 

39 

913 

5 

19,826 

4,26l 
10,282 

32,799 
1,3*6 
4,487 


180,193 


72,399 


7,790 

9,924 

217,002 

23,627 

36,143 

30,967 

2,095 

4,234 

103,037 

1,155 

11,770 

4,06l 

8,350 

7,931 

38,692 

13,787 


520,565 


2,706 

6,917 

1,598 

16,847 

496 

8,985 
32,402 

8,803 
27,190 

2,904 

647 
45,060 

154,555 


17,5*0 
6,031 

136 

5,977 

5,275 

3*, 959 

1,767 


964,438 


Liabilities  to  foreigners 


1951 


October 


61,072 

1*3,593 

1,532 

47,206 

24,005 

270,125 
488,300 
39,091 
288,222 
132,386 

106,331 

2,362 

36,446 

5,960 

16,816 

83,659 

*93,306 

2,505 

5*3,185 

*,033 

53,61* 


2,8*3,7*9 


November 


62,870 

1*5,068 

1,5*3 

*6,682 

27,876 

25*,386 
*55,939 
*1,5*3 
293,139 
15*,*63 

98,590 
2,646 

35,435 
5,991 

18,388 

80,324 

506,846 

2,289 

591,217 

8,197 

52,694 


2,886,126 


1,257,810      1,250,061 


299,501 
24,073 

132,753 
52,493 
61,001 

305,223 
44,l6l 
21,880 

150,422 

30,161 

51,241 
64,570 
32,175 
79,127 
68,009 
85,391 


1,502,181 


42,617 

*7,339 

60,108 

59,770 

127,995 

21,005 

13,509 

538,676 

355,6** 

84,902 

12,202 

171,261 


1,535,028 


32,416 
52,241 

101,652 
16,011 
72,004 


274,324 


277,111 
24,963 

110,131 
47,607 
79,702 

264,658 
*3,59* 
22,814 

159,293 

31,234 

48,616 
65,630 
28,542 
83,040 
68,073 
86,550 

1,461,558 


*3,633 
44,794 
61,974 
57,723 
129,112 

21,794 

14,398 

568,742 

342,244 

90,922 

11,406 
169,078 


1,555,820 


36,830 
52,581 

101,171 
13,580 
83,650 


1,763,311 


9,176,403 


287,812 
1,760,906 


9,202,283 


December 


57,149 

134,719 

1,271 

*5,3l8 

26,963 

289,352 
*05,6o8 
*5,772 
300,458 
148,812 

99,71* 

2,847 
40,721 

6,146 

17,133 

70,691 

521,276 

2,505 
642,581 

7,127 
57,555 


2,923,718 


1,307,068 


249,724 
27,831 

100,341 
54,019 

106,442 

251,749 
*5,799 
24,436 

158,210 

3*. 877 

*7,199 
67,689 
27,787 
8*, 739 
71,856 
85,130 


1,*37,828 


43,647 
43,784 
62,385 
62,113 
140,636 

25,461 

26,550 

596,020 

329,708 

96,739 

14,074 

168,440 


1,609,557 


38,539 
5*,*78 

110,653 

6,978 

86,799 


297,447 


1,708,188 


9,283,806 


1952 


January  p 


56,911 

132,774 

674 

44,004 

30,022 

252,848 
395,134 
38,899 
289,175 
153,680 

97,697 
2,420 

38,844 
6,0*7 

16,636 

64,313 

525, -964 

4,234 

645,647 

7,712 

59,478 

2,863,113 

1,316,455 


225,870 
23,569 
98,481 
56,463 
97,623 

253,058 
46,143 
32,094 

147,040 

31,509 

49,465 
63,069 
36,520 
73,724 
67,385 
96,837 


February  p 


55,395 

136,566 

755 

38,711 

30,732 

253,398 
353,018 
38,410 
293,858 
155,929 

96,721 
5,814 

40,300 
6,056 

17,434 

64,423 

544,099 

4,874 

796,94* 

8,744 

58,759 


3,000,940 


1,335,414 


1,398,850 


42,408 

39,499 

64,221 

58,551 
131,781 

26,813 

20,675 
632,383 
332,081  2/ 
108,843 

13,611 
164, 811 


1,635,677  2/ 


32,333 
5*. 303 

120,419 

8,226 

87,313 

302,59* 

1,700,880 


212,913 
25,608 

116,239 
59,501 
96,282 

264,924 
48,866 
35,854 

133,986 

31,332 

48,840 
65,671 
38,974 
76,808 
62,324 
95,947 
1,414,069 


*1,995 

39,653 

64,388 

59,427 

127,393 

26,946 

19,275 

655,716 

331,124 

114,970 

14,915 
166,054 


1,661,856 


9,217,569  2/ 


1/     Beginning  March  1947,    includes  balanoea  in  accounts  opened  by  oooupatlon 

authorities  for  foreign  trade  purposes. 
2/     Includes  for  the  first  time  balances  In  certain  accounts  which  are  held 


36,453 
58,848 

126,358 
11,806 
95,681 

329,146 

1,646,239 


9,387,66* 


with  the  U.  S.  Treasury  but  whioh  previously  had  been  ezoluded  from 

reported  liabilities. 

Preliminary. 


May  1952 
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Section  II  -  Sumnary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 

(Position  at  end  of  month  in  thousands  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


Debit  balances  (due  from  foreigners) 


1951 


1952 


October 


France 

Germany 

Greece 

Italy 

Netherlands . 

Horvay 

Poland 

Portugal.... 

Rumania 

Spain 


Sweden 

Switzerland.. . . 

U.  S.  S.  K 

Halted  Kingdom. 
Yugoslavia 

Other  Europe . . . 

Total  Europe... 


Canada. 


Latin  America: 


Argentina. 
Bolivia. . . 
Brazil.... 

Chile 

Colombia. . 


Cuba , 

Dominican  Republic . , 

Guatemala 

Mexico 

Motherlands  West  Indies 
and  Surinam 

Peru 

Republic,  of  Panama. . . . 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America... 

Total  Latin  America... 


Asia: 

China  Mainland 

Formosa  

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines. 
Thailand.... 

Turkey 

Other  Asia.. 

Total  Asia.. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 


International ■ 
Grand  total... 


p  Preliminary. 


5 
1*10 

437 

4 

1,973 

97 

1 

280 

1*02 

683 
25 

22 

201 

U,687 

4,639 

46 


13,912 


6,572 


3*1 

10 

1,01*0 

758 
26 

4,618 
16 

12 

3,21*1 

20 

60 

61*6 

5 

1,821* 

1,056 

525 


li»,198 


60 
29 

573 

139 

2 


60 

78 


9 
1*2 


992 


20 


2 

19 

617 

658 


36,332 


Boveaber 


11*1* 
359 

390 

17 

1,1*20 

11*2 

7 

281 

445 

657 

35 

5 

96 

5,589 

3,662 

13 


December 


13,262 
5,737 


301* 

19 

1,021 

793 

787 

4,205 

2 

3 

3,143 

11 

57 

9U7 

5 

2,051* 

1,221 

1*70 

15,01*2 


61 
21 

811 

101 
1* 


113 
107 

8 
38 

1,268 


15 


2 

9 

526 


552 


35,861 


151 
506 

1*1*0 
5 

1,602 

88 

5 

515 

322 

605 

26 

161* 

35 
5,403 

3,405 

24 


13,296 


5,617 


308 

18 

925 

924 

978 

4,183 

1 

1 

2,719 

19 

86 

657 

1 

2,126 

1,230 

416 


14,592 


65 
63 

798 

100 

4 


109 

1 
31 

A 

1,253 


1 

6 

613 

625 


35,383 


January  p 


132 

480 

227 
2 

2,230 

89 

7 

433 

678 

614 

41 

1 

123 

26 

5,689 

3,544 

37 


14,353 
6,069 


282 
25 

1,045 
610 
687 

4,254 

4 
2,714 


32 
313 

1,636 

1,443 

228 


13,277 


24 

1,522 

100 

7 

1 

93 

9 

21 

7 
62 


1,854 


23 


2 

9 

621 


655 


36,208 


February  p 


136 
511 

242 
142 

1,790 

74 

5 

319 

316 

508 

18 

1 

126 

30 
4,396 

2,769 

40 


Credit  balances  (due  to  foreigners) 


1951 


October 


11,423 


6,113 


309 
28 
736 
715 
411 

4,496 

1 
3,094 

18 

33 

280 

1 

1,714 

1,495 

321 


13,652 


6 

17 

322 

101 

7 


135 
33 


73 


695 


23 


8 
496 


527 


32,410 


148 
2,978 

1 
175 

2 

4,122 

81 

30 

1,753 

5,486 

622 

188 
13 
99 

178 
23,689 

4,602 

16 

663 


November 


44,846 
7,003 


1,854 

75 

1,236 

753 

1,073 

1,455 
388 
116 

1,958 

119 

269 

4,444 

7 

6,898 

5,005 

527 

26,177 


158 

45 

2,667 

198 

7 

16 

292 

105 


23 
427 


3,938 


28 
3 

52 

168 

1,525 


1,776 


83,740 


9 

3,257 

1 

208 

2 

4,171 

88 

28 

1,778 

5,827 

491 

113 

159 

13 

89 

186 

24,644 

4,822 
16 

627 

46,529 
6,312 


December 


23,944 


154 

49 

2,912 

207 


17 

137 

98 

2 

40 
474 

4,098 


27 

2 

44 

254 

1,862 

2,189 


83,072 


2 
3,056 

199 
5 

4,059 

91 

26 

1,508 

6,376 

531 

187 

13 

231 

170 

24,449 

5,229 
15 

737 

46,884 
6,489 


1952 


2,045 

2,258 

72 

66 

1,234 

1,142 

661 

768 

1,043 

1,231 

1,518 

2,052 

372 

297 

147 

118 

1,899 

1,568 

122 

135 

264 

176 

3,033 

3,594 

6 

7 

6,615 

7,949 

4,411 

2,954 

502 

499 

24,814 


I69 

2 

2,908 

203 

4 


144 

80 

2 

44 

51^ 

4,079 


34 
2 

46 

121 

1,611 


1,814 


84, 080 


January  p         February  p 


4 
3,172 

160 

2 

3,653 

89 

65 

1,407 

5,079 

5H 

237 

13 

232 

168 

23,999 

5 

4,542 

16 

704 


44,058 


8,065 


2,105 
174 
974 
831 

1,230 

1,591 
284 
143 

1,602 

171 
216 

4,632 

8 

7,154 

3,997 

552 

25,664 


170 

32 

3,246 

206 

1 

3 
36 
51 

68 

64 
4o8 


4,285 


25 

1 

56 

345 
1,414 


1,841 


83,913 


236 
3,161 

8 
161 

2 

3,976 

87 

56 

1,438 

5,754 

410 

152 

13 

231 

464 

24,251 

4,831 

16 

677 


45,924 


5,690 


1,605 

77 

1,169 

816 

1,399 

2,020 

56 

157 

1,960 

201 

249 

3,383 

10 

7,028 

3,876 

542 


24,548 


168 

62 

3,112 

205 

1 

2 

37 

125 

64 

13 

45 
407 


4,241 


23 
9 

52 

302 

1,677 


2,063 


82,466 
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Section  III  -  Details  for  Month  of  December  1951 
Table  1.-  Short-Term  Claims  on  Foreigners 


l/  Beginning  March  1947,  lnolud»»  balanoe*  In  account*  opened  by 
occupation  authorities  far  foreign  trade  pnrpsses. 


(Position  at  end  of  month  In  thousands  of  dollars) 

Total 
short- 
term 
claims 

Short-term  claims  payable  In  dollars 

Short-term  claims  payable 

m  foreign  currencies 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  domestic 
customers 

Other 

Total 

Deposits  of 
reporting  banks 
and  doass~tic 
customers  with 
foreigners 

Collections 

outstanding 
for  own  account 
and  doaeetlo 
customers 

Foreign  hanks 
and  official 
Institutions 

Others 

Other 

Europe: 

20 

39,551 

15 

4,830 

3,101 

10, 114 

88,876 

151 

10,889 

4,980 

8,466 

43 

798 

6 

18,755 

5,367 

11,185 

1 

35,022 

3,883 

3,963 

188,816 

91,955 

7,598 

7,476 

185,013 

84,783 
*3,702 

38,273 
1,826 
3,793 

90,600 

1,232 

U,783 
2,968 
9,*97 
10,524 
*1,737 
l*,5a3 

19 

38,112 

8 

4,782 

3,018 

9,507 

27,992 

151 

10,071 

4,789 

2,392 

48 

766 

4 

18,654 

5,079 
6,386 
1 
13,996 
3,883 
3,881 

153, *67 
*7,367 

1 
*,515 

159 
38 

1,307 

11,5*6 

83 

3,187 
488 

168 

9 

129 

8,583 
604 
764 

2,689 
3,883 
1,058 

39,079 
2,474 

1,119 
61 

5,496 
6,856 

1,700 
38 

157 
16 

8 

157 

8,444 

7,384 

1,982 

26,818 

24,618 

1,588 

164 

11,112 

8,85* 
*,835 

8,883 

*18 

125 

15,844 

11 

1,175 

723 

948 

1,392 

5,887 

848 

*9,5*1 

33 
2,000 

299 

8 

3,0*7 

388 

816 

37 

87 
8,5*0 

8,655 

59 

1 

7 
1*6 

8 
8,029 

2 
328 
205 

832 
2,291 

128 

3,227 

2,937 

1,583 

33 

621 

* 

8,646 

1,*73 
2,70* 

2,8*9 

39* 
30,89* 

10 

24,449 

4,834 
8,775 
1,872 
7,899 

1,957 
1,338 

490 

7,*77 

2,8*5 

474 

1 

1,074 

387 
57,276 

1 

1,*39 

13 

48 

83 

667 
284 

218 
191 

7* 

1 

38 

8 

101 

888 
*,799 

81,086 

142 

29,3*9 

1 

1,860 

12 

44 
8 

805 
876 

92 

179 

7* 
1 

38 
8 

53 

863 

*,738 

19,*38 
138 

24 
1 
4 

81 

2 
8 

11 

12 

48 
85 

3* 

OOO 

4 

155 

- 

400 

115 

_ 

„ 

_ 

. 

. 

87 

U.  S.  S.  E 

722 

. 

- 

26,810 

1,120 

1,419 

6,238 

1*,037 

44,588 

30,*58 

1,738 

12,404 

Latin  America: 

7,5*5 

7,476 

184,874 

84,77* 

*3,666 

38,038 

1,824 

3,793 

87,813 

1,232 
11,701 
2,967 
9,*97 
10,481 
*1,*29 
14,4£8 

*85,586 

2,705 
7,409 
2,844 
7,*69 
389 

9,3*1 
29,956 
18,168 
29,166 

8,444 

604 
49,784 

15*, 819 

18,1*6 
5,736 

197 
5,899 

6,058 

36,036 

20 

876,635 

602 

*,679 

33,355 

395 
8,602 

4,404 

1 

477 

43,786 

8 
135 

387 

5,*59 

18,077 

1,673 

115,920 

5,*81 

8,133 

112, 481 

9,108 

16,*03 

11,892 
1,*05 
2,690 
8,846 

1,813 
8,999 
1,393 
8,488 
3,368 
19,591 
11,063 

500 
87,986 
13,017 
13,886 

13,*53 

501 
19,997 

1,392 
851 

5,7*0 
80S 

3,87* 
898 

53 

139 

9 

36 

841 

a 
2,787 

88 

1 

103 

308 

41 

37 

4 
3 
5 

831 
1,990 

28 

102 

7* 
15 

16 

122 

6 

U 

10 
2 

121 

60 

1 

1 

4 

26 

Bolivia 

. 

Brazil 

13 

Chile 

20 

. 

- 

676 

Netherlands  West  Indies 

_ 

: 

230 

Other  Latin  America. . . . 

- 

Total  Latin  America. . . . 

V89,3t8 

217,888 

109,177 

3,802 

8,483 

380 

939 

Asia: 

2,710 

7,*09 

3,131 

13,380 

330 

9,3*8 

29,970 

12,168 

89,880 

8,474 

609 
51,615 

162,424 

8,648 
5,*05 
1,805 
1,716 

535 
13,001 

9,461 
84,158 

1,785 

1*4 
*3,015 

103,673 

474 

166 

1,597 

22 
3 

788 

8,214 

389 

8,798 

3,573 

1,990 

*,579 

622 

373 
4,889 

2 

1 

18 

3,539 

10,335 
329 
813 

5 

287 
5,911 

1 

7 
14 

114 
30 

5 
1,831 

8,205 

5 

885 
5,885 

1 

11 

44 
30 

5 
1,831 

2 
86 

7 
3 

70 

- 

- 

India 

. 

- 

- 

- 

. 

- 

. 

87,*5* 

1*,*37 

8,097 

108 

- 

Other  countries: 

Egypt  and  Anglo- 
Union  of  South  Africa.. 

88,775 
5,737 

838 
6,725 
6,431 

4,945 
5,343 

24 
4,940 
3,043 

18,895 

12,668 
398 

959 
1,272 

15,291 

4,689 

1 

35 

886 

373 

5,864 

3,*8l 

1 

28 
569 
381 

7 

46 

6 

1,148 

811 

46 

Total  other  countries . . 

41,900 

8,237 

813 

4,400 

59 

1,405 

80 

_ 

20 

. 

m 

. 

. 

968,443 

863,383 

109,8*5 

300,189 

203,818 

91,808 

78,248 

3,399 

16,167 

.-•.   - 


■ 
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Section  III  -  Details  for  Month  of  December  1951 
Table  2.-  Short-Tern  Liabilities  to  Foreigners 


(Position  at  end  of  month  in  thousands  of  dollars) 

Total 
short- 
term 
liabili- 
ties 

Short-term 

liabilities  payable   In  dollars 

Short-term  llabiliti 
able  in  foreign  cun 

es  pay- 

To  foreign  banks  and  official  Institutions 

To  all  other  foreigners 

Total 

To  foreign 
banks  and 
official 
institu- 
tions 

Country 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

To 
others 

Europe: 

57,1*9 

13*, 719 

1,271 

*5,318 

26,963 

289,352 
*05,6o8 
*5,772 
300, *58 
1*8,812 

99,71* 
2,8*7 

*0,721 
6,1*6 

17,133 

70,691 

521,276 

2,505 

6*2,581 

7,127 

57,555 

95,673 

68,202 

596 

37,522 

29,9*1 

217,017 

*02,75* 

38,699 

265,698 

126,919 

75,577 
2,375 

31,*69 
*,802 
8,7*7 

6*. 655 

398,831 

2,0*0 

329,7*1 

6,320 

39,*63 

2,203,0*1 

23,0*2 
*5,759 
3*7 
13,722 
2*,9l8 

19*, 561 
183,923 

28,588 
16*,79* 

97,622 

28,7*9 
2,372 

30,627 
*,802 
8,*66 

39,*96 

269,063 

2,035 

293,812 

6,315 

31,28* 

1,*9*,297 

9,100 
1,736 

23,500 

8,610 

187,000 

10,000 

86,881 
23,368 

33,30* 
13,500 

*1,539 

29,208 

7,578 

23,531 

20,707 

2*9 

300 

1,023 

13,8*6 

31,831 

111 

1*,023 

5,929 

13,52* 

3 

8*2 

281 

11,659 

88,229 

5 

6,721 

5 

601 

1,*76 

66,*1* 

673 

7,751 

1,022 

71,371 

2,8*8 

7,071 

3*, 709 

21,827 

2*,  130 

*72 

9,12* 

1,335 

8,373 

5,700 

119,523 

*63 

253,879 

802 

18,0*6 

657,009 

1,*76 

57,71* 

673 

6,755 

1,022 

66,107 

2,685 

6,965 

24,622 

19,673 

23,757 
*72 

6,621 

1,335 

7,557 

5,6*6 

91,*22 

*59 

153,13* 

802 

17,253 

*96,150 

5,292 
6*3 

*,106 
30 

9,873 
2,08* 

281 

80* 

5* 
7,719 

100,310 

773 

3,*08 
353 

1,158 

133 

106 

21* 

70 

92 

2,503 

12 

20,382 
* 

*35 

20 

103 
2 

*5 

96* 
6 
2 

51 

66 

7 

128 

9 

13 

336 

2,922 

2 

58,961 

5 

*6 

96 
2 

*5 

9*8 
6 

*9 
6* 

7 
128 

13 
336 

2,7*5' 

58,8*0 
5 

*6 

63,330 

7 

Filling .... 

16 

2 

2 

2 

9 

177 

2 

121 

U.  S.  S.  R 

United  Kingdom 

2,923,718 

*75,32* 

233,*20 

131,969 

28,890 

63,668 

338 

1,307,068 

1,111,027 

311,67* 

796,678 

2,675 

191,*6l 

152,0*6 

39,082 

333 

*,980 

1,77* 

2,806 

Latin  America: 

2*9,72* 
27,831 

100,3*1 
5*, 019 

106,**2 

251,7*9 
*5,799 
2*,*36 

158,210 

3*, 877 

*7,199 
67,689 
27,787 
8*,739 
71,856 
85,130 

213,5*1 
16,980 
60,126 
25,677 
83,788 

19*, 90* 
30,207 
10,528 
86,73* 

27,625 

23,983 
26,*13 
18,*92 
26,8*6 
26,368 
55,917 
928,129 

210, *21 
16,980 
*2,3*7 
25,593 
77,656 

130,725 

29,63* 

9,0*6 

8*, 292 

18,870 

23,813 
26,2*9 
5,3*1 
22,21* 
26,263 
*6,718 

796,162 

6 

*3,580 

1,300 
1,179 

8,7*0 

13,100 

700 

7 

8,568 

77,180 

3,11* 

17,779 

8* 

6,132 

20,599 

573 

182 

1,263 

15 

170 
16* 

51 
3,932 

98 
631 

5*, 787 

36,1*7 
10,828 
*0,173 
28,335 
22,6*1 

56,8*5 
15,592 
13,908 
71,088 

7,252 

23,210 

*1,276 
9,295 
57,735 
*5,2*1 
29,068 

508,63* 

36,001 

10,807 
1*0,056 
28,305 
22,385 

56,*73 
15,592 
13,906 
62,055 

6,717 

23,162 
33,576 
9,215 
53,181 
38,1*3 
27,158 

76 

238 
36* 

9,010 
33? 

*,673 

100 
7,020 
1,792 

70 
21 
117 
30 
18 

8 

2 
23 

200 

*8 
3,027 

80 
*,*5* 

78 
118 

36 
23 
*2 
7 
13 

388 

6 

158 
2*7 
1*5 

12 

28 
7 
9 

50 

6 

70 
2*6 
1** 

2* 

23 
1* 

* 

- 

338 

Netherlands  West  Indies 
fir^S  .^urlnem •••••• 

- 

88 

1 

Other  Latin  America.... 

1 

Total  Latin  America.... 

1,*37,828 

*76,732 

12,*08 
*,6*2 

3*,151 

3,553 

936 

6,575 

2,181 

10,078 

18,751 

2,2*6 

*,723 
31,506 

131,750 

23,608 

8,29* 

1,065 

972 

*93 

Asia: 

*3,6*7 
*3,78* 
62,385 
62,113 
1*0,636 

25,*6l 

26,550 

596,020 

329,708 

96,739 

1*,07* 
168,**0 

31,10* 

39,1*2 

26,708 

57,85* 

139,697 

18,85* 

23,639 

585,938 

310,780 

9*,*93 

9,277 
136,510 

30,*22 
36,09° 
25,812 
55,131 
69,319 
18,807 
23,586 
582,8*5 
303,795 
1*,101 

8,662 
107,137 

3*2 
3,050 

950 
65,*65 

2,650 

2,500 

79,770 

2*,271 
178,998 

38,630 

76,600 

1,600 

3*0 

896 

1,773 

*,913 

*7 

53 

**3 

*,*85 

622 

615 
5,102 

12,5*3 
*,6*2 

3*, 950 

3,553 

936 

6,607 

2,87* 

10,081 

18,836 

2,2*6 

*,797 
31,712 

115 
790 

693 

85 

22 

79 

20 
9 

32 
3 

52 

127 

727 

706 

3 

37 

1 

92 

218 

727 

706 

2 

36 

1 

92 

218 

- 

India 

1 

1,609,557 

1,*73,996 

1,275,709 

19,289 

133,777 

2,3*1 
358 

3,801 

3,268 

12,375 

1,78* 
50 

370 

2*3 

1,78* 

1,782 

2 

Other  countries: 

38,539 
5*,*78 

110,653 

6,978 

86,799 

35,635 

5*, 120 

106,8*7 

3,589 

73,98* 

32,892 
15,39* 

28,*71 

3,528 

69,173 

2,7*3 
96 

1,776 

61 

3,211 

2,268 

358 

3,790 

3,266 

11,3*3 

23 
11 

2 

662 

563 

5 
121 
**0 

552 

5 
121 
*26 

11 

Egypt  and  Anglo- 
Union  of  South  Africa.. 

1* 

Total  other  countries . . 

297,**7 
1,708,188 

27*,175 
1,708,188 

1*9,*58 

116,830 

7,«87 

22,1*3 

21,025 

*20 

698 

1,129 

1,10* 

25 

77,059 

1,571,976 

59,153 

- 

- 

- 

- 

- 

- 

9,283,806 

7,698,556 

*,10*,359 

3,216,986 

377,211 

1,513,02* 

1,277,703 

196,863 

3S,*58 

72,226 

68,562 

3,66* 

I 


1/  Beginning  March  19*7,  includes  balances  In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes . 
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Section  III  -  Details  for  Month  of  December  1951 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

( In  thousands  of  dollars ) 


Purchases  by  foreignera 

Sales  by  foreigners 

Country 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign  securities 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate  and  othei 

Stocks 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Bonds 

Bonds 

Stocks 

Bonds 

Bonds 

Stocks 

Stocks 

Europe: 

13 
7,618 

602 
61* 

1*,692 
11 

783 
3,867 

700 
385 

2,116 

222 

26,289 

31,879 
11*1 
5^9 

79,921 
53.095 

335 
183 
1,483 
522 
526 

1,784 
121 
115 

3,128 

1,081 
1*11* 

1,510 
28 

2,343 

1,128 
1*32 

3,133 

81 

6 
68 
22 

51 

399 

15,663 

28 

58 

^3 

122 

108 
2 

1 

33 

1 

1,132 

1,683 
16 
59 

3P258 

4.135 

1* 
7 

22 

19 

541 

305 
1* 

6 
3,072 

321* 

2,541 
11 

526 
2,006 

1*68 
155 

54 

117 
19,756 

9,235 

123 

255 

38.61*9 

5,536 

280 
170 
250 
236 
1*61 

1,256 
109 
115 

1,175 

127 

273 

1,134 

23 

1,378 

829 

323 

8,139 

68 

2 

1,148 

12 
37 
63 
25 
132 

10 

348 

815 

235 

64 

362 

25 

1,165 

168 

153 

2,023 

97 
2,648 

3,332 

1 
80 

11.168 
23.733 

7 
540 

1,586 

118 

626 

41 

26 

6 

7 
2,354 

1,966 

1 
117 

8 

3,813 

17 

303 

3 

3,245 

23 

10 

411 

4,684 

557 

1 

380 

54 

196 
29,704 

26,434 

75 
347 

70.265 
128,685 

266 

20 
274 
252 
203 

2,015 
32 
32 

1,477 

245 
225 

1,216 
10 

2,598 
315 
616 

9,796 

2,029 
65 

189 

10 

4 

42 

52 
30 

57 
8,364 

13,633 
128 

46 

71 

160 

5 
88 

2 

8 
1,577 

1,108 

8 
812 

166 
3 

1,703 
23 

337 
2,960 

438 

1 
28 

51 

52 
15,614 

6,274 

75 

116 

28.661 
6,406 

359 

17 

1 

275 

42 

878 

66 

309 

79 
1,952 

3,381 

65 

7.424 

30.774 

92 

19 
6 

292 

216 

176 

40 

129 

987 

- 

567 

- 

- 

- 

918 

- 

Italy 

- 

23 

716 

1 

Portugal 

- 

13 

- 

1 

- 

U.   S.   S.  R 

2,197 

2,038 

- 

38 

Total  Europe 

19.1*51 

7.395 

24.603 

3.065 
7.294 

12 

18 

7 

15 

31 

14 

24 

1 
122 

6.512 

5.677 

14.014 

9.252 

74.959 

Latin  America: 

10 

1*5 
1,650 

102 
1*0 

38 

53 

1,150 

60 

45 

184 

3 

70 

298 

1 
24 

5 

398 

20 

2 

9 

66 

226 

20 

277 
9 

214 

115 

38 

312 

224 
279 
105 

1 

7 
5 

200 
2 
8 

622 

147 
19 
209 
215 
203 

1,028 
32 
31 

1,175 

61 

193 

1,010 

10 

1,658 
301 
596 

6,888 

Bolivia 

14 

1 

Chile 

21 

19 

Cuba 

- 

480 

Mexico 

1 

Netherlands  West  Indies 
and   Rurinmn 

53 

8 

Republic  of  Panama 

24 
152 

- 

165 

Other  Latin  America.... 

14 
2 

Total  Latin  America.... 

15.133 

1.885 

902 

2,311 

2 

140 

3 

1,896 

845 
3 

1,205 

1 
11 

954 

Asia: 

93 

2 

2,037 

7 

11* 
77 
66 
36 
11*6 

10 

1*1*3 
2,931 

92 

3 
2 

1* 

3 

14 
21 

23 

653 

7 

2 

40 

3 

2 

14 

79 

35 
490 

1 

7,578 

69 

1,278 

158 

3 
125 

9,737 

1 
7 

35 

405 

1 

20 

22 

65 

126 

2 
105 

27 
7,557 

2 

- 

55 

- 

- 

- 

- 

47 

8 

32 

- 

- 

97 

1,845 

145 

823 

1,220 

8 

781 

7,5«6 

142 

Other  countries: 

3*1 

1 

8 

1*11 

967 

1.728 

945 

153.753 

- 

1 
2 
3 

22 

7 

33 

688 

317 

375 
34 

2 

1 

3 

243 

249 

15 
2 

5 
28 

496 

20 

13 

15 
5 

27 

412 

1 
3 

- 

Egypt  and  Anglo- 
Union  of  South  Africa. 
Other 

2 

48 

Total  other  countries. 

- 

750 

726 

546 

20 

13 

459 

1* 

50 

113 

808 

24 

- 

- 

100 

100 

- 

- 

. 

" 

27.223 

9,12T 

54,943 

38,083 

24,377 

219,129 

36,040 

10,502 

43,195 

46,775 

82,617 

sxvwsrvysk 
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Section  III  A  -  Preliminary  Details  for  Month  of  February  1952 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany  l/. . 

Greece 

Italy 

Netherlands . 

Norway 

Poland 

Portugal .... 

Rumania 

Spain 


Sweden 

Switzerland.... 
U.  S.  S.  E 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe . . . 


Latin  America: 


Argentina. 
Bolivia... 
Brazil.... 

Chile 

Colombia . . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam 


Peru 

Republic  of  Panama 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America.... 

Total  Latin  America.... 


Asia: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines. 
Thailand.. .. 

Turkey 

Other  Asia.. 

Total  Asia.. 


Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 
International 


Grand  total. 


Total 
short- 
term 
claims 


36 

33,716 

kj 

i*,58l 
*,1*5 

1*,133 

27,859 

102 

1*,388 

5,636 

1,59* 

39 

913 

5 

19,826 

*,26l 
10,282 

32,799 
1,3*6 


180,193 


72,399 


7,790 

9,92* 

217,002 

23,627 

36,1*3 

30,967 

2,095 

*,23* 

103,037 

1,155 

11,770 

*,06l 

8,350 

7,931 

38,692 

13,787 


520,565 


2,706 

6,917 

1,598 

16,9*7 

*96 

8,985 
32,1*02 

8,803 

27,190 
2,90* 

6*7 
1*5,060 


15*, 555 


17,5*0 
6,031 

136 

5,977 
5,275 


3*, 959 


1,767 


96!*, 1*38 


Short-term  claims  payable  in  dollars 


36 

33,109 

2 

*,5*9 

*,097 

13,258 

27,356 

99 

13,836 

5,283 

1,529 

39 

885 

3 

19,729 

i*,oi** 
6,329 

33,203 
1,331 

*,203 


152,920 


*3,*72 


7,757 

9,92* 

216,921 

23,617 

36,138 

30,580 

2,095 

*,003 

100,199 

1,155 

11,705 

*,05* 

8,350 

7,831 

38,320 

13,775 


5l6,l*2i» 


2,701 

6,917 

1,*91 

12,287 

*95 

8,973 
32,*00 

8,802 
27,105 

2,852 

61*2 
*3,*86 

1*8,151 


1*,*13 
6,031 

83 

5,*9* 

5,235 

31,256 


1,767 


893,990 


Loans  to: 


Foreign  banks 
and  official 
institutions 


13 
2,371 


906 

1,818 

12,378 

3 

2,782 

*20 

79 
9 

20* 


21*0,01*9 


Others 


572 
68 

7,860 
5,997 

1,*79 
126 

155 

9 


5,139 

190 

336 

938 

110 
2,667 

3,839 
1,326 

1,*30 
33,991 

6,925 

1,973 
28,131 

190 

23,22* 

393 

*,865 

19,8o6 

39* 
5,10* 

1,695 

1*65 

l*,6*l 

2,231 

*,628 

*,163 

*32 
51,250 

6,2*7 

382 

310 

15,883 

- 

10 

303 
19 

162 

3,90* 

13,222 

2,07* 

1,269 
1,*77 
1,130 

978 
5,**5 

81*9 

106,091 

57,6*0 

2,653 

5,*05 

1*80 

3,873 

16 

33 

1,500 

252 

536 
13, *95 

6,911 
22,376 

2,308 

10 

1,995 

762 

*10 

72 
37,9*6 

51 
2,1*1*6 

96,071 

7,*59 

92 
7 

31 
26 

1*1* 
1,092 

70U 

7 

52 

300 

1,939 

ki6 

1,767 

- 

Collections 
outstanding 
for  own  account 
and  domestic 
customers 


116,870 


1/     Beginning  March  19*7,    includes  balances   in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


3 

6,916 

2 

3*8 

235 

1,0*3 

1,101 

96 

2,910 

3,3*6 

525 

30 

672 

3 

2,959 

1,557 
2,182 

1,81*2 

5 

*02 


26,177 


6,091 


5,669 

1,71* 

150,501 

9,086 

16,697 

10,896 

1,563 

2,586 

8,772 

1,1*5 

9,289 
1,**2 
2,*09 
2,863 
16,513 
10,522 


251,667 


13 
10 

750 
2,2*7 

*79 
8,1*27 
*,5*0 
1,059 
l*,087 

5** 

519 
3,09* 


25,769 


*,0l6 
5,*89 

28 
3,689 
3,5*3 


16,765 


326,1*69 


20 
23,250 

*,133 
2,956 

2,537 
7,880 

6,665 

1,391 

770 


11,**1 

2,0*1 
5*2 

597 
398 


6l*,621 


Short-term  claims  payable  in  foreign  currencies 


13,967 


2,880 

31,973 

11,906 

9,709 

9,271* 

150 

675 

2*,  29I* 


81** 

1,116 

*,6i*9 

86 

3,1*0 

330 


101,026 


2 

2 

9 

6,167 


12,370 

70 

232 


18,852 


10,271* 
509 

* 
661 
688 


12,136 


210,602 


607 
*3 
32 
*8 

875 
503 
3 
552 
353 
65 

28 
2 

97 

217 

3,953 

19,596 

15 

281* 


27,273 


28,927 


Deposits  of 
reporting  banks 
and  domestic 
customers  with 
foreigners 


33 

81 

10 

5 

387 

231 
2,838 


65 
7 

100 

372 

12 


*,1*1 


107 

*,560 

1 

12 

2 

1 

85 

52 

5 
1,57* 


6,1*0* 


3,127 


53 

1*83 

1*0 


3,703 


70,**8 


351 
12 
32 

1 

200 
503 

95 
330 

65 

28 

2 

*9 

212 
3,911 

18,785 

28l 


2*,857 


2*. 310 


33 

18 
2 
2 

376 


2,070 


13 


99 

1*3 

10 


2,766 


107 
*,53* 

1 

2 

1 

36 

50 

5 
1,573 


6,31* 


1,701 


23 

*36 

38 


2,198 


60,1*1*5 


Collections 
outstanding 
for  own  account 
and  domestic 
customers 


31 

1*7 
18 

3 

8 

23 


*8 

5 
15 

3*9 


550 


1,557 


25 
8 
3 

11 

61 


52 
7 

1 
5 
2 


175 


26 
12 


1*9 
2 


90 


30 

*7 

2 


~ST 


2,*55 


Other 


256 

657 
1*1*9 


27 

*62 
15 

1,866 


3,060 


38 


231 

707 


221* 


"/.>•■■;:■. 


1,200 


1,*22 


1,*22 


7,5*8 
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Section  III  A  -  Preliminary  Details  for  Month  of  February  1952 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  in  thousands  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany  l/.. 

Greece 

Italy 

He ther lands. 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland.... 
U.  S.  S.  E 

United  Kingdom. 

Yugoslavia 

Other  Europe. .. 

Total  Europe . . . 


Latin  America: 


Argentina . 
Bolivia... 
Brazil.... 

Chile 

Colombia. . 


Cuba...; 

Dominican  Republic .... 

Guatemala 

Mexico 

Netherlands  West  Indlei 

and  Surinam. ........ . 


Peru 

Republic  of  Panama .... 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America... 

Total  Latin  America... 


Asia: 

China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines  £/. , 
Thailand , 


Turkey 

Other  Asia. 


Total  Aeiai/., 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


Total  other  countries. 


International . 


Grand  total  2/. , 


Total 
short- 
term 
liabili- 
ties 


55,395 

136,566 

755 

38,711 

30,732 

253,398 
353,018 
38,lH0 
293,858 
155,929 

96,721 

5,81* 

*0,300 

6,056 

17,*3* 

6*, 1*3 

5**,099 

*,87* 

796,oM 

8,7"* 
58,759 


Short-term  liabilities  payable  in  dollars 


To  foreign  banks  and  official  institutions 


Total 


3,000,9*0 


1,335,*!* 


212,913 
25,608 

116,239 
59,501 
96,282 

26*,92* 
*8,866 
35,85* 

133,986 

31,332 

*8,8*0 
65,671 
38,97* 
76,808 
62,32* 
95,9*7 


1,*1*,069 


*1,995 
39,653 
6*,388 
59,*27 
127,393 

26,9*6 

19,275 

655,716 

331,12* 

11*, 970 

1*,915 
166,05* 


1,661,836 


36,*33 
58,8*8 

126,358 
ll,8o6 
95,681 


329,1*6 
1,6*6,239 


9,387,66* 


5*, 05* 
70,2*6 
35* 
29,269 
29,607 

179,272 
350,037 
30,810 
260,623 
137,*38 

7*, 193 
5,29* 

33,338 
*,7*5 
9,501 

57,373 

*1*,907 

3,621 

*19,308 

8,102 

*0,*6o 


2,212,352 


1,1*3,567 


175,306 
13,196 
75,092 
29,681 
7*,*95 

209,958 
3*, 2*6 
21,681 
61,31* 

25,970 

26,065 
25,05* 
28,371 
20,177 
19,738 
65,*08 


905,752 


29,873 
3*,978 
29,096 
55,123 
126,378 

20,656 

15,5*3 

6**,38o 

3U,98l 

112,361 

10,365 
133,010 


1,523,7** 


32,868 
58,518 

122,626 

7,010 

77,753 


298,775 
1,6*6,239 


7,730,629 


Deposits 


21,067 
*7,*05 
3*7 
12,*15 
28,852 

155,799 
127,820 

20,725 
1*5,57* 

87,505 

27,622 
5,292 

32,*68 
*,7*5 
9,256 

**,521 

263,253 

3,618 

379,316 

7,985 

31,001 

1,*56,586 


306,917 


172,133 
12,088 
63,255 
29,535 
73,6*1 

1*0,*58 

33,8*8 

9,8*2 

59,792 

17,225 

25,9*9 
2*, 76* 
*,771 
16,015 
19,719 
51,66* 


75*, 699 


29,229 
3*,928 
27,285 
53,118 
5*, 725 
20,5*0 
15,521 
639,*8* 
295,866 
11,806 

10,35* 
110, *71 


1,303,327 


30,932 
19,880 

31,897 

5,715 

71,70* 


160,128 


87,532 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


Other 


*,069,l89 


5,550 
1,7*0 

16,725 

8,008 

187,000 

10,000 

95,805 

**,656 
33,309 


*6,l6l 

30,00* 

8,988 


*87,9W 


83*, 225 


*6,58* 

8,*00 
302 

8,7*0 


23,600 
8,568 


96,200 


3*2 
50 

500 
69,675 


*,550 

6,1*1 

99,895 

17,721 


198,87* 


38,630 

90,*00 
1,200 
1,500 


131,730 

1,522,776 


3,271,751 


27,*37 

21,101 

7 

129 

755 

15,*65 

35,217 

85 

19,2** 

5,277 

13,262 

2 

870 

2*5 

12,852 

105,*93 

3 

9,988 

117 

*71 


To  all  other  foreigners 


Total 


268,020 


2,*25 


3,167 

1,108 

U,837 

1*6 

85* 

22,916 

398 

3,*39 

1,220 

5 

116 

290 

*,162 

19 
5,176 


5*,853 


302 

1,811 
1,505 
1,978 

116 

22 

3*6 

9,97* 

660 

11 
*,8l8 


21,5*3 


1,936 
8 

329 
95 

*,5*9 


389,689 


1,3*1 

66,156 

*0l 

9,386 

1,125 

72,*17 

2,971 

7,598 

33,230 

18,160 

22,52* 

519 

6,913 

1,302 

7,928 
6,833 

127,*7* 

1,253 

265,*10 

6*2 

18,275 


671,858 


182,8*7 


37,5*3 
12,389 
*1,120 
29,816 
21,781 

5*,956 
1*,620 
1*,173 
72,322 

5,362 

22,771 
*0,6l7 
10,603 
56,*65 
*2,082 
30, *6* 


507,08* 


12,122 
*,675 

35,096 
3,389 
1,015 

6,290 

3,726 
11,336 
19,068 

2,609 

*,550 
32,722 


136,798 


2,877 
328 

3,725 

3,*97 
17,528 


27,955 


1,526,5*2 


Deposits 


1,3*1 

57,951 

*01 

8,390 

1,125 

68,**3 

2,871 

7,**1 

23,092 

17,897 

21,909 

516 

6,910 

1,302 

7,691 

6,778 

99,208 

1,2*9 

172,258 

6*2 

17,50* 


52*, 919 


1*7,609 


37,35* 
12,380 
*1,026 
29,770 
21,*71 
5*, 5*0 
1*,620 
1*,165 
67,278 

*,605 

22,7*9 
30,031 
10,580 
53,131 
38,097 
28,5*9 


*8o,366 


11,859 
*,67* 

3*,719 
3,589 
1,015 

6,28* 

3,033 

11,335 

18,981 

2,609 

*,509 
32,*66 


135,073 


2,825 
328 

3,725 

3,*96 

16,552 


26,926 


1,31*,893 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


*,150 
6*3 

3,188 
16 

9,793 
188 

506 


17* 

5* 
6,390 

92,677 

766 


118,5*5 


35,078 


1** 


305 
*1* 

*,998 
557 

7,625 

150 
3,850 
1,792 


19,835 


2*3 
350 

693 
85 

22 
79 


1,*72 


50 


270 


320 


175,250 


*,055 
353 

786 

8* 

157 

3*5 

75 

109 

3 

3 

63" 

1 
21,876 
* 
*75 


28,39* 


160 


*5 

9 

9* 

*6 

5 

2 

8 
*6 

200 

22 

2,9*1 

23 

3,18* 

135 

123 


6,883 


1 

2 

19 

177 


253 


1 
706 


709 


36,399 


Short-term  liabilities  pay- 
able in  foreign  currencies 


Total 


16* 
56 


To  foreign 
banks  and 
official 
Institu- 
tions 


166 

50* 
75 


1,233 


196 
715 


6 
75 

322 


1,31* 


708 
2 

7 

1,299 

*00 


2,*16 


130,*93 


157 
56 


1,709 

10 

2 

5 

331 

1,693 

10 
329 

* 
1 
*9 
9 
5 

k 

1 

*9 

5 

217 
1,718 

217 
1,625 

112,226 

112,198 

2* 

2* 

116,530 

116,368 

9,000 

7,616 

6* 
83 
27 
'* 
6 

51 

27 
* 
2 

10 

- 

350 

*7 

- 

- 

68 

502 

75 


780 


196 
715 


5 

75 

322 


1,313 


697 
2 

7 

1,299 

386 


2,391 


128,*68 


To 
others 


16 
2 

5 
2 


93 

28 


162 


1,38* 


13 
23 


* 
10 

303 


98 
2 


*53 


11 


1* 


25 


2,025 


1/     Beginning  March  19*7,   Includes  balances  In  accounts  opened  by 
occupation  authorities  for  foreign  trad*  purposes. 


2/  Beginning  January  1952,  data  include  for  the  first  time  the  balances  in 
certain  accounts  held  with  the  U.  S.  Treasury  which  previously  had  been 
excluded  from  reported  liabilities. 
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Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland.... 

U.  S.  S.  B 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe . . . 


Canada. 


Latin  America: 


Argentina. 
Bolivia... 
Brazil.... 

Chile 

Colombia. . 


Section  III  A  -  Preliminary  Details  for  Month  of  February  1952 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousands  of  dollars) 


Purchases  by  foreigners 


Total 
purchases 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 

and  Surinam 

Peru 

Republic  of  Panama 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America.... 

Total  Latin  America.... 


Asia: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia. . .  • .  • 

Iran 

Israel 

Japan 

Philippines  1/  . 
Thailand 


Turkey 

Other  Asia.... 
Total  Asia  J/ . 

Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan. ...... 

Union  of  South  Africa. 
Other , 


Total  other  countries. 
International 


Grand  total j/. 


38 
*,079 

672 
* 

3,2*7 

3* 

39 

"HI 

2,722 

*11 

15 

201 

7* 

211 

26,9U 

23,653 

615 


65,357 


1*7,029 


788 

87 

672 

580 

*59 

1,796 

15 

15 

98lt 

706 

284 

3,280 

21* 

2,906 

1,121* 

368 


11*, 088 


109 

22 

1,312 

239 


36 

38 

1,61*5 

1*6 

37 
211* 


3,698 


1*28 
6 

20 
172 
85U 


1.1*80 


786 


132,1*38 


Domestic  securities 


U.S.  Govern- 
ment bonds 
and  notes 


1,01*6 
191 

2 
28 

22k 

12 


1*01* 

11,191* 

20 


13,173 


1A38 


11* 

1* 
2 

328 


3"*8 


151 
220 


372 


10 


173 


15,518 


Corporate  and  other 


132 


1*02 


1* 
1,060 

71*5 
1*2 


Stocks 


2,*&? 


8,351* 


236 


10 

1 

5 

122 

10 

156 

1 
15 


561 


37 


k9 


105 


523 


12,081 


38 
1,560 

332 

2,875 

31* 

36 

295 

1,1*09 

237 

1* 

21 

52 

111* 
20,1*59 

7,788 

1*33 


Foreign  securities 


35,687 


10,183 


399 

78 
296 
312 
318 

1,132 

15 

15 

723 

62 

1*3 

1,832 

9 

2,0** 

71*3 

215 


8,336 


100 
22 

835 
18 


27 

9 

1*1* 

1*6 

22 

15* 


1,277 


ll* 
6 

17 

36 

611 


69* 


12 


56,179 


8l* 

11*1 

1* 

226 


13 

566 

128 

106 

10 

1,3^ 

1,1*50 

68 


Stocks 


l*.98l 


10,206 


128 

351 

192 

125 
179 


91 
618 

21 

3 

3 

376 

101 

131* 


2,321* 


9 

1 
1,569 


1,582 


1*12 


1*19 


78 


19,590 


527 
8 

1,690 

1 

11* 

517 

31* 

71* 

6 

22 
3,601* 

2,1*76 

52 


9,025 


16,81*8 


11 
9 
21 
71* 
16 

152 


160 

25 

113 
1,323 

330 

279 

1* 


2,519 


286 

1 


27 

30 


1*18 


3 

36 

221 


260 


29,070 


Total 
sales 


66 

3,128 

2 

382 

3 

l*,l6l* 

1*5 

5 

292 

5,01*6 

3*5 

36 

211 

2 

89 

190 

30,293 

379 

27,1*21 

797 


72.896 


77,191 


81*9 
29 

375 
99 

707 

1,772 
23 
32 

1,235 

96 

398 

5,870 

30 

1,791 

563 

295 


11*,  161* 


30 
19 
2,088 
17 
33 

1 

3,717 

107 

389 

80 

10 
ll*2 
"6763F 


11* 

1 

33 

33 
672 


753 


1*,000 


175,637 


Sales  by  foreigners 


Domestic  securities 


U.S.  Govern- 
ment bonds 
and  notes 


961 

1*0 

209 
1* 

32 

13 

9 


ll* 
1*59 


10,651* 
316 


^,711 


602 


15 


31* 


101* 
I65 

20 

1 
11 


351 


150 
15 


362 


527 


1*,000 


18,196 


Corporate  and  other 


Bonds 


12 


2,67* 


8,81*1 


Stocks 


- 

59 

19 

1,263 

- 

316 

- 

3 

101 

2,305 

- 

27 

- 

1* 

1*5 

156 

95 

1*,202 

- 

315 

- 

36 

- 

17 

2 

- 

27 

52 

21* 

71* 

,815 

23,771 

32 

31*7 

502 

9,298 

16 

1 

3* 
61 


183 


10 


18 


11,725 


Foreign  securities 


1*21 


1*2,666 


10,919 


690 
21 

303 
81 

661* 

1,207 
20 

32 

932 

95 

275 

*,937 

27 

1,105 

1*95 

IS* 


11,038 


30 
19 

1,822 
2 
33 
1 
35 
91 
10 
80 

11*0 


2,263 


30 

12 
622 


670 


67,556 


278 

2 

19 

393 
22 

389 

21 
189 

10 

78 
900 

3,786 

13 


6.100 


39,1*66 


88 
33 


209 
3 

182 


10 
277 

l*i*6 

36 

130 


1,1*11* 


50,668 


Stocks 


7 
607 


1,156 
ll* 

1 

37 

3*7 


3,3*8 

3,181 

35 


8.7*5 


17,363 


3 

8 

21 

18 

*3 

355 


71 


9 

*57 

3 

159 

31 


1,178 


- 

116 

3,670 

* 
16 

■ 

17 

- 

2 

3,670 

155 

1 

3 

11 

6 

3 

3 

*2 

18 

51 

- 

- 

27,*92 


1/    Beginning  January  1952,  data  include  for  the  first  time  oertain  transactions 
In  long-term  securities    which  are  performed  by  the  U.  S.  Treasury  on  behalf 


of  foreigners  but  which  previously  had  been  excluded  from 
reported  transactions. 
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-CORPORATIONS  AND   CERTAIN   OTHER  BUSINE33-TYPE  ACTIVITIES, 


Data  relating  to  corporations  In  which  the  United 
States  Government  has  a  proprietary  Interest,  direct  or 
Indirect,  and  to  certain  other  business-type  activities 
of  the  United  States  Government  are  presented  In  a  series 
of   lour   tables. 


Tables  3  and  k,  published  In  this  Issue  of  the 
"Treasury  Bulletin",  are  complied  from  reports  of  the 
agencies,  adjusted  by  the  Treasury  Department.  Tables  1 
and  2,  giving  the  corresponding  loan  and  balance  sheet 
data,    were  published  In  the  April  1952, Issue. 


Table  3.-  Income  and  Expense  for  the  Six  Months  Ended  December  31,   1951 

(In  thousands  of  dollars) 


Inocroe; 

Sale  of  commodities  and  supplies 

Sale  of  services 

Rents  and  royalties 

Interest  and  dividends t 

Interest  on  loans 

Interest  on  public  debt  obligations... 

Interest,  other 

Dividends 

Guaranty  and  insurance  premiums......... 

Other  income: 

Gains  on  sale  of  fixed  assets 

Gains  on  sale  of  investments 

Gains  on  sale  of  acquired  security  or 
collateral 

Other 


Total  lncc 


Expense: 

Cost  of  commodities  and  supplies  sold 

Direct  operating  costs 

Interest  expense: 

On  borrowings  from  the  U.  S.  Treasury .. 

Other 

Administrative  expenses 

Depreciation  (not  included  In  cost  of  sales  or 

direct  operating  oosts ) 

Grants,  subsidies,  and  contributions: 

Direct . 

Indirect 

Guaranty  and  Insurance  losses 

Other  expenses 

Losses  and  charge-off s: 

Loans  charged  off... 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  investments 

Losses  on  sale  of  acquired  security  or 
collateral 

Direct  charges  to  operating  reserves......... 

Other 


Grand 
total 


Total 
corpora- 
tions 


1,091,991 
7*, 603 
35,363 

270,1*53 

2k,  601 

4,352 

76,630 

101,579 

3 
3* 

7,1*89 
9,604 


1,696,703 


Total  expense. 


Net  income,  or  lose  (-),  before  adjustment  of 
valuation  and  operating  reserves 


Adjustments  of  valuation  and  operating  reserves: 

Reserve  for  losses  on  loans..,. 

Reserve  for  losses  on  acquired  security  or 

collateral 

Reserve  for  losses  on  fixed  assets 

Reserve  for  losses  on  oommodlties  and  supplies. 

Operating  reserves 

Other  reserves 


Net  adjustment  of  valuation  and  operating 
reserves 


Net  Income,  or  loss  (-). 


L,089,062 

74,283 

55,038 
35,708 
71*,  547 

6,11*3 

71*, 099 

15,479 
25,961 

13,602 

8,221 

9,137 

47 

2,266 

189 


679,985 

73,697 

5,230 

122,158 
21,219 

3,1*1*2 

1,263 
52,876 

3 
28 

297 
9,151 


Banks 
for 

coopera- 
tives 


Corporations 


969,3^9 


1,483,783 


212,919 


11,70U 

-l*,9l*6 

59,9^8 
-18,892 
36,328 


84,11*3 


297,062 


681,885 
52,968 

37,186 
35,457 
36,774 

5,865 

5,172 

15,479 
19,086 

654 

1*40 

3,510 

1*7 

571 
149 


5,955 
514 


16 


6,1*81* 


2,011 

954 


895,24* 


74,105 


5,502 

501 

59,948 

7 

-611 


65,347 


139,452 


221 
41 


585 


3,811 


2,673 


87 
549 

1*2 


678 


3,351 


Commodity 
Credit 
Corpora- 
tion 


425,839 

5,556 

2,1*59 


509 
434,361* 


1*61*,  276 

17,438  1/ 
10 
8,103 

37 
-261 

2,369 

419 
55 


Erport- 
Import 
Bank  of 
Washington 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


35,101 


35,101 


492,41*6 


-58,082 


2,168 

59,948 
-683 


61,433 


3,351 


7,407 

503 

4 

23 


7,937 


27,161* 


Federal 
Farm 
Mortgage 
Corpora- 
tion 


14,726 
1*6 

27,032 


3 
4l 


1*1,9*8 


3,426 


18 


-14 


926 


Federal 
home 
loan 
banks 


295 
6 


1,227 


12 
523 


47 


9,01*1* 
2,601 


28 

I* 


11,678 


3,430 


27,164 


38,1*18 


-63 


-63 


38,355 


581 


61*5 


1*,900 
15 


4,915 


5,561 


7,418 
769 


239 


U 


8,437 


3,241 


3,241 


Federal 
inter- 
mediate 
credit 
banks 


9,088 

595 

12 


272 
9,967 


8,151 
697 


167 
27 

1 


9,043 


924 


921* 


Changes  in  unreserved  earned  surplus  or  deficit: 
Unreserved  earned  surplus,  or  deflolt  (-), 

June  30,  1951 

Net  Income,  or  loss  (-),   for  the  six  months 

ended  December  31,  1951 

Transfers  to  (-)  surplus  reserves............... 

Transfers  from  surplus  reserves 

Distribution  of  profits t 
To  General  Fund  revenues  -  deposit  of  earnings 

Dividends 

Other 

Prior  year  adjustments 

Unreserved  earned  surplus,  or  deficit  (-), 
December  31,  1951 


•2,799,7?3r 

297,062 

-80,877 

113 

-158,495 

-59,835 

-1,391 

1*25,827 


•2,377,349 


-290,543r 

139,452 

-80,877 

113 


-59,835 

-280 

422,035 

130,066 


37,348 

3,351 
-350 


-575,627 
3,351 


421,1*63 


40,350 


-150,811* 


51,615 

27,164 
-31,615 


-20,000 


27,164 


38,355 
-38,349 


37,683 

5,561 
-4,915 


-8,000 


10,529 

3,241 
-61*8 
109 


-2,638 
-12 


27,349 

921* 


30,329 


10,581 


28,273 


Footnote  at  end  of  Table  4. 
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CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  3.-  Income  and  Expense  for  the  Six  Months  Ended  December  31,   1051  -   (Continued) 

(In  thousand*  of  dollars) 


Inoa 


Sals  of  commodities  and  supplies 

Sale  of  servloea 

Bants  snd  r oy alt ies 

Interest  sad  dividends: 

Interest  on  loans 

Interest  on  public  debt  obligations.. 

Interest,  other 

Dividends 

Guaranty  and  Insurance  premiums......... 

Other  inooas: 

(Jains  on  sale  of  fixed  assets.... 

Gains  on  sals  of  investments 

Gains  on  sale  of  acquired  security  or 
collateral , 

Other 


Total 

Expense: 

Cost  of  ooBnodlties  and  supplies  sold 

Direct  operating  costs 

Interest  expenses 

On  borrovings  from  the  U.  S.  Treasury 

Other 

Administrative  expenses 

Depreciation  (not  included  in  cost  of  sales  or 

direct  operating  costs ) 

Grants,  subsidies,  and  contributions: 

Direct 

Indirect 

Guaranty  and  insurance  losses 

Other  expenses 

Losses  and  oharge-offs: 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  investments , 

Losses  on  sale  of  acquired  security  or 
collateral 

Direct  charges  to  operating  reserves 

Other 


Federal 
National 
Mortgage 
Associa- 
tion 


Corporations  -  (Continued) 


Federal 
Savings 
and  Loan 

Insurance 
Corpora- 
tion 


Total  expense . 


Net  income,  or  loss  (-),  before  adjustment  of 
valuation  and  operating  reserves 


Adjustments  of  valuation  and  operating  reserves: 

Deserve  for  losses  on  loans 

Reserve  for  losses  on  acquired  security  or 

collateral 

Deserve  for  losses  on  fixed  assets 

Deserve  for  losses  on  commodities  and  supplies. 

Operating  reserves 

Other  reserves 


Net  adjustment  of  valuation  and  operating 
reserves 


Net  income,  or  loss  (-). 


Changes  in  unreserved  earned  surplus  or  deficit: 
Unreserved  earned  surplus,  or  deficit  (-), 

June  30,  1951 

Net  income,   or  loss  (-),  for  the  six  months 

ended  December  31,   1951 . '. 

Transfers  to  ( *• )  surplus  reserves 

Transfers  from  surplus  reserves 

Distribution  of  profits: 

To  General  fund  revenues   -  deposit  of  earnings 

Dividends 

Other 

Prior  year  adjustments 

Unreserved  earned  surplus,   or  deficit  (-), 
December  31,  1951 


3*,*30 
216 
572 


35,221 


15,836 
1,687 


*,211 
9 


2,271 

5,331 

1 


7,603 

888  6/ 
211 
3 

1*5 


Production 

oredit 
corpora- 
tions 


512 

2 


75 


589 


21,7*3 


13,*78 


13,1*78 


3*,031r 

13,*78 
-5,000 


-29,197 

359 

13,672 


1,2*6 


6,357 


6,357 


6,357 


6,357 


Public 
Housing 
Adminis- 
tration 
g/ 


1,817 

7,188 


Reconstruction  Finance  Corporation  3_/ 


Exclusive 
of  assets 
held  for 
the  U.  S. 
Treasury 


8*0 


9,8*5 


66* 


130 


35 


-2*0 


-2*0 


16,201 
-2*0 


15,961 


295 
5,779 
*,850 
1,72* 
3,775 

8*0 
-29 


17,236 


-7,391 


-7,391 


-90,966 
-7,391 


121 


1*,*78 

39* 

1,261 

559 


1,313 
18,005 


2,110 
1,993 
7,020 


-627 


Assets 
held  for 
the  U.  S, 
Treasury 

y 


217,623 
3,093 

206 


3,710 


22*, 631 


10,*96 


7,509 


-1,233 


-1,233 

6,277 


250,000 
6,277 


*6 


236        256,323 


189,588 

1,95* 

23* 

3,800 

286 
3,539 


Defense 
Production 
Act  of  1950 


3*3 


3*3 


Tennessee 

Valley 

Authority 


9,530 

*5,53* 

233 


118 
180 


199, *01 


25,230 


25,230 


8,665r 
25,230 


33,895 


298 


*6 


-*21 


-*21 


-375 


-*51r 
-375 


-826 


7,212 
33,589 

377 

1,006 

1,356 


2,906 


Other 
2/ 


26,99* 

28,163 

87 

51 

* 

107 
19,382 


580 


75,363 


*6,**6 


10,6332/ 


10,633  2l 


*7,785 
10,633  J/ 


58,*l8 


20,808 
19,08* 

3,068 

27 
*,229 

2,7*0 

1,*25 

15,*79 
*,8l8 

5 
32 


1*8 


71,863 


3,500 


7 
30 


37 


3,537 


-l**,705r 
3,537 

* 


-269  8/ 

52 


-1*1,380 


Footnotes  at  end  of  Table  *. 
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CORPORATIONS  AND  CERTAIN   OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  3.-  Income  and  Expense  for  the  Six  Months  Ended  December  31,    1951  -   (Continued) 

(In  thousands  of  dollars) 


Income t 

Sale  of  conmodltiee  and  supplies 

Sale  of  servloes 

Bents  and  royalties 

Interest  and  dividends: 

Interest  on  loans 

Interest  on  public  debt  obligations 

Interest,  other 

Dividends 

Guaranty  and   insurance  premiums 

Other  income: 

Sains  on  sale  of  fixed  assets 

Gains  on  sale  of  investments 

Gains  on  sale  of  acquired  security  or  collateral. 

Other 

Total  Inoome 

Expense! 

Cost  of  conmod 1 ties  and  supplies  sold 

Direct  operating  ooets , 

Interest  expense) 

On  borrowings  from  the  U.  S.  Treasury 

Other 

Adminis  tratlve  expenses 

Depreciation  (not  included  in  cost  of  sales  or 

direct  operating  oosts) 

Grants,  subsidies,  and  contributions t 

Dirsot 

Indirect 

Guaranty  and  insurance  losses 

Other  expenses 

Losses  and  charge-off si 

Loans  charged  off 

Other  assets  oharged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  investments 

Losses  on  sale  of  acquired  security  or  collateral 

Direct  charges  to  operating  reserves 

Other 

Total  expense 

Bet  income,  or  loss  (-),  before  adjustment  of 
valuation  and  operating  reserves 

Adjustments  of  valuation  and  operating  reserves: 

Reserve  for  losses  on  loans 

Reserve  for  losses  on  acquired  security  or 

collateral 

Reserve  for  losses  on  fixed  assets 

Geserve  for  losses  on  commodities  and  supplies 

Operating  reserves 

Other  reserves 

Ret  adjustment  of  valuation  and  operating  reserves. 

Het  income ,  or  loss  (-) 

Changes  in  unreserved  earned  surplus  or  defloit: 
Unreserved  earned  surplus,  or  defiolt  (-), 

June  30,  1951 

Ret  income,  or  loss  (-),  for  the  six  months 

ended  December  31,  1951 

Transfers  to  ( - )  surplus  reserves 

Transfers  from  surplus  reserves 

Distribution  of  profits: 

To  General  Fund  revenues  -  deposit  of  earnings . . . 

Dividends 

Other 

Prior  year  adjustments 

Unreserved  earned  surplus, or  defioit  (-), 
December  31,  1951 


Certain  other  business -type  activities 


Total 
certain 
other 
business- 

type 

activities  2/ 


*L2,006 

906 

30,133 

1*8,295 

3,383 

910 

75,368 

*8,703 


6 

7,192 

*53 

727,35* 


U07,177 
21,315 

17,853 

252 

37,773 

278 

68,927 

6,875 

12,9*8 
7,781 
5,627 

1,695 

39_ 

588,51*0 

138,81* 

6,203 
-5,**7 


-18,899 
36,939 
18,796 

157,610 


-2,509,211  r 
157,610 

-158,*95 

-1,111 
3,792 

-2,507,*15 


Farmers' 
Home 
Adminis- 
tration 


92 

*9,*6o 
10 

27 
38 


3 
178 


Disaster 
Loans ,  etc . , 
Devolving 
Fund  (Farmers' 
lone  Adminis- 
tration) 


822 

1 


Federal 
Housing 
Adminis- 
tration 


*9,809 


*19 
1*,*97 

67 


12,68H 

7,690 

3* 


35,397 


1*,*12 


82* 


678 


-1 


229 
15 


3 

3,372 

761 

1 

*7,l8o 


6 

-1 
51,322 


Office  of 
Housing  and 
Home 
Finance 
Adminis- 
trator 10/ 


Publlo 
Housing 
Adminis- 
tration 

n/ 


11* 
606 

2* 
5 


7*9 


252 
15,166 

98 


920 


-97 


*,3*7 
-18 

-31,108 


-26,779 


-12,367 


-1,6*2 
-12,367 


-1*,009 


1,963 


-380 


1,583 


1,*86 


-*,6ll 
1,*86 


* 
1,685 


17,212 


3*, 109 


-108 
-5,*30 

-17,158 


-22,697 


11,*13 


109,894 
11,*13 


-1,00032/ 


287 


93 
13 

2,115 

* 

2,513 


29,753 
291 


Rural 
Electri- 
fication 
Adminis- 
tration 


30,0*7 


13,615 

1,681 
180 


1*9 

66 
3,078 


19 


-1,76* 


-1,76* 


-3,070r 
-1,76* 

-5,050 


-3,125 


120,307 


-9,881* 


18,787 


16,898 


16,898 


1*,556 
*,198 


11,260 


11,280 


-62*, 162 
11,280 


3,776 


-609,107 


18,76* 
-1,866 


-1,866 


-20,388 
-1,866 

-*6 

1* 
-22,285 


Other 
18/ 


*12,O06 
906 
17* 

80,215 

98 

75,367 
l,*8o 


7,189 
272 

577,706 


*07,177 
7,700 

2,591 

1,553 

68,767 

6,701 

36 

• 

396 
5 

21 
*9'»,9'*7 

82,759 


-1,7*0 
68,*06 

66,669 
1*9, *28 


-l,965,232r 
1*9,*2S 

-153,399 

-111 

1 

-1,969,312 


Footnotes  at  end  of  Table  *. 
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CORPORATIONS  AND  CERTAIN   OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  4.   -  Source  and  Application  of  Funds  for   the  Six  Months  Ended  December 

(In  thousands  of  dollars) 


31,  1951 


Funds  applied: 

To  acquisition  of  assets: 

Loans  made •••■*••••>■•>.«••••■< 

Purchase  of  investments: 

Public  debt  obligations  of  United  States. 

Other  securities 

Purchase,  construction,  or  improvement  of 

fixed  assets 

Cost  of  acquiring  collateral  on  defaulted 

loans 

Other 


Grand 
total 


5,563,626 


Corporations 


Total 
corpora- 
tions 


Total  acquisition  of  assets. 


To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funds ) 


To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus: 
Repayment  of  borrowings: 
To  U.  S.  Treasury; 

By  cash 

By  cancellation  of  notes 

To  other  Government  corporations  and 

agencies 

To  the  publio 

Repayment  of  capital  and  surplus: 

To  U.  S.  Treasury 

To  others 

General  Fund  revenues  -  deposit  of  earnings 

Dividends 

Other  distribution  of  surplus 


705,306 
995 

684,115 
975 

111,649 

111,192 

25, 468 
170,730 

675 
169,562 

6,577,775 

4,115,633 

939,^70 

449,532 

Total  retirement  of  borrowings  end  capital, 
and  distribution  of  surplus 

To  Increase  In  working  capital  and  deferred 

items 

Other  funds  applied 

Total  funds  applied 


Funds  provided: 

By  realization  of  assets: 
Repayment  of  loans: 

By  cash 

By  cancellation  of  corporation  notes 

Sale  or  collection  of  Investments: 

Public  debt  obligations  of  United  States. 

Capital  stock  of  Government  corporations. 

Other  securities 

Sale  of  fixed  assets 

Sale  of  acquired  security  or  collateral .... 
Other 


Total  realization  of  assets. 
By  Income 


872,486 
454,163 

21,269 
1,199,548 

125,167 

4,245 

158,449 

80,485 

96 


2,915,906 


492,410 
1,933 


10,927,494 


3,853,016 
454,163 

663,409 

11,948 

3,681 

12,271 

421,984 


By  borrowings,  capital  and  surplus  subscrip- 
tions, and  appropriations: 
Borrowings: 

From  U.  S.  Treasury 

From  other  Government  corporations  and 

agenc les 

From  the  public 

Capital  and  surplus  subscriptions: 

By  U.  S.  Treasury 

By  others 

Cancellation  of  notes  to  U.  S.  Treasury.... 

General  Fund  appropriations  -  expended 

Other 


Total  borrowings,  oapital  and  Burplus 
subscriptions,  and  appropriations 


By  decrease  in  working  capital  and  deferred 

items 

Other  funds  provided 

Total  funds  provided 


5,420,471 


1,307,221 


1,289,308 

331,626 
1,205,380 

2,400 

19,971 

421,463 

493,872 


3,764,020 


430,382 
5,400 


10,927,494 


Footnotes  at  end  of  table. 


3,149,113 


856,333 
454,163 

19,826 
1,195,837 

106,957 
4,245 

76,180 
87 


2,713,628 


180,667 
1,933 


7,461,392 


2,334,243 

661,057 

11,944 

2,177 

7,222 

421,950 


3,438,594 


579,876 


888,218 

330,071 
1,190,135 

2,400 

19,953 

421,463 

173,980 


3,026,219 


412,376 
4,327 


7,461,392 


Banks 
for 

coopera- 
tives 


324,826 


661 


325,487 


2,964 


19,462 
65,610 


3,336 


88,408 


8,312 


425,172 


211,639 


239 


211,878 


6,504 


44,853 
154,740 


7,196 


206,790 


Commodity 
Credit 
Corpora- 
tion 


425,172 


745,353 

622 

167,589  12/ 
913,565 

27,733 


471,837 
454,163 


Export - 
Import 
Bank  of 
Washington 


47,846 


973,846 


1,915,144 


289,058 


420,308  16/ 


709,374 


8,535 


396,000 
51,470 

421,463 

868,933 
328,302  12/ 
1,915,144  : 


58,504 


58,509 


7,933 


99,500 


119,500 


1,933 


187,875 


84,128 


84,128 


35,101 


64,900 


64,900 


3,746 


187,875 


Federal 

Deposit 

Insurance 

Corpora 

tion 


379,330 


1,972 


Federal 
Farm 
Mortgage 
Corpora- 
tion 


Federal 

home 
loan 
banks 


381,302 


38,762 


23,172 


443,237 


365,000 


1,082 


366,082 


77,155 


443,237 


54 


14 


68 


581 


60 


8,000 


8,060 


8,709 


5,716 


333 


6,049 


933 


1,728 


8,709 


221,398 
221,891 


443,289 


8,426 


429,965 
10,000 


2,638 
12 


Federal 
intermediate 
credit 
banks 


443,493 


895,207 


231,617 

217,547 
50 


449,214 


11,650 


410,700 
9,214 


419,914 


14,429 


1,011,931  14/ 
74,443 


1,086,374 


9,015 


652,220 


652,220 

14,076 
1,761,685 

1,107,651  14/ 
69,369 


1,177,019 
9,941 


573,225 
1,500 


574,725 


1,761,685 


(Continued  on  following  page) 
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Table  4.   -  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,    1951  -   (Continued) 

(In  thousands  of  dollars) 


Funds  applied: 

To  acquisition  of  assets: 

Loans  made . .  • . . 

Purchase  of  investments: 

Public  debt  obligations  of  United  States . . 

Other  securities 

Purchase,  construction,  or  Improvement  of 

fixed  assets 

Coat  of  acquiring  collateral  on  defaulted  loans 

Other 

Total  acquisition  of  assets 


Corporations  -  (Continued) 


Federal 
National 
Mortgage 
Association 


To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funds ) 


To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus: 
Repayment  of  borrowings: 
To  U.  S.  Treasury: 

By  cash 

By  cancellation  of  notes , 

To  other  Government  corporations  and  agencies 

To  the  public , 

Repayment  of  capital  and  surplus: 

To  U.  S.  Treasury , 

To  others 

General  Fund  revenues  -  deposit  of  earnings., 

Dividends , 

Other  distribution  of  surplus 


Total  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus , 


To  Increase  in  working  capital  and  deferred  items 
Other  funds  applied 

Total  funds  applied 


Funds  provided: 

By  realization  of  assets: 
Repayment  of  loans: 

By  cash 

By  cancellation  of  corporation  notes 

Sale  or  collection  of  Investments: 

Public  debt  obligations  of  United  States . 

Capital  stock  of  Government  corporations. 

Other  securities 

Sale  of  fixed  assets 

Sale  of  acquired  security  or  collateral.... 
Other 


Total  realization  of  assets. 


By  income. 


By  borrowings,  capital  and  surplus  subscriptions, 
and  appropriations: 
Borrowings : 

From  U.  S.  Treasury 

From  other  Government  corporations  and 

agencies 

From  the  public 

Capital  and  surplus  subscriptions: 

By  U.  S.  Treasury 

By  others 

Cancellation  of  notes  to  U.  S.  Treasury 

General  Fund  appropriations  -  expended 

Other 


Total  borrowings,   capital  and  surplus  sub- 
scriptions,  and  appropriations 


By  decrease  In  working  capital  and  deferred  items 
Other  funds  provided 

Total  funds  provided 


318,757 


318,867 


21, 731* 


29,197 


29,197 


369,798 


^7,325 


V7,333 


35,221 


285,218 


285,218 


2,027 


369,798 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


5,372 

3 


5,375 


1,21+3 


6,716 


6,716 


1,016 


1A.350 


6,722 


1 
25 


6,7U8 


7,602 


l"t,350 


Production 
credit 
corpora 
tions 


3,080 
975 


M55 


791* 


1*16 


5,265 


2,1*10 
2,261 


U,671 


591* 


5,265 


Public 
Housing 
Adminis- 
tration 
2/ 


386,322 


610 


386,931 


15,5m 


135,000 


135,000 


22,230 


559,702 


Reconstruction  Finance  Corporation  3_/ 


Exclusive 
of  assets 
held  for 
the  U.  S. 
Treasury 


238,1*27 


1,087 


239, 511* 


9.8U5 


291,000 


22 

19,321 


310,3^ 


559,702 


58,30li 


58,301* 


10,1*96 


li*i*,  995 


16,31*6 


161,31*1 
39,567 


269,707 


115,61*5 


9,633 

131 

5,538 

1,637 


132,581* 


18,005 


119,118 


119,118 


269,707 


Assets 
held  for 
the  U.  S. 
Treasury 

y 


8,520 


8,520 


195,577 


75,000 
30 


Defense 
Production 
Act  of  I95O 


75,030 


279,127 


7h 


7k 


22U.631 


5U,1*21 


279,127 


23,588 


23,588 


298 


23,886 


2,697 


2,697 


31*3 


17,200 


17,200 


3,61*5 


23,886 


Tennessee 

Valley 

Authority 


96,1*1*6 


96,1*1*6 


1*0,277 


5,000 


11,0V? 


16,01*7 


59,312 


212,083 


9^3 


9U3 


58,785 


18 
152,337 


152,355 


212,083 


Footnotes  at  end  of  table. 
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CORPORATIONS  AND   CERTAIN   OTHER   BUSINESS-TYPE  ACTIVITIES. 


Table  4.   -  Source  and  Application 


of  Funds  for   the  Six  Months  Ended  December  31,    1951  -   (Continued) 

(In  thousands  of  dollars) 


Certain  other  business -type  activities 


Funds  applied  I 

To  acquisition  of  assets  I 

Loans  made • ■.....»...»•.«.....•.•«• 

Purchase  of  Investments! 

Public  debt  obligations  of  United  States 

Other  securities 

Purchase,  construction,  or  Improvement  of  fixed 

assets 

Cost  of  acquiring  collateral  on  defaulted  loans.. 
Other 

Total  acquisition  of  assets 

To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funds ) 

To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus] 
Repayment  of  borrowings: 
To  U.  S.  Treasury: 

By  cash 

By  cancellation  of  notes 

To  other  Government  corporations  and  agencies. 

To  the  public 

Repayment  of  capital  and  surplus: 

To  U.  S.  Treasury 

To  others 

General  Fund  revenues  -  deposit  of  earnings 

Dividends 

Other  distribution  of  surplus 

Total  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus 

To  Increase  in  working  capital  and  deferred  items. 
Other  funds  applied 

Total  funds  applied 

Funds  provided: 

By  realization  of  assets: 
Repayment  of  loans: 

By  cash 

By  cancellation  of  corporation  notes 

Sale  or  collection  of  investments: 

P-obllo  debt  obligations  of  United  States 

Capital  stock  of  Government  corporations ...... 

Other  securities. 

Sale  of  fixed  assets............................ 

Sale  of  acquired  security  or  collateral 

Other 

Total  realisation  of  assets 

By  income 

By  borrowings,  capital  and  surplus  subscriptions, 
and  appropriations: 
Borrowings: 

Frosll.  S.  Treasury....................... 

From  other  Government  corporations  and  agencies 

From  the  public 

Capital  and  surplus  subscriptions: 

By  U.  S.  Treasury 

By  others 

Cancellation  of  notes  to  U.  S.  Treasury 

General  fund  appropriations  -  expended........... 

Other 

Total  borrowings,  capital  and  surplus  sub- 
scriptions ,  and  appropriations 

By  decrease  in  working  capital  and  deferred  Items.. 
Other  funds  provided 

Total  funds  provided 

Footnotes  on  following  page. 


Total 

certain 

other 

business  - 
type 

activities 


2/ 


2,414,513 

21,191 
20 

24, 792 
1,168 

2  ,462,142 


489,939 


Farmers' 
Home 
Adminis- 
tration 


16,153 

1,442 
3,711 

18,210 

• 

158,449 

4,304 

9 


202,278 


311, 7*3 


3,466,102 


1,518,773 
^54,163 

2,351 

4 

1,503 

5,049 

35 


1,981,877 


727, 3*5 


401,090 

1,555 

15,2*5 


18 
319,892 

737,801 


18,006 
1,073 


3,466,102 


76,598 
250 


25 
169 

77,042 
14,988 


1,726 


1,726 
143,832 

237,588 


78,137 


78,147 
49,806 


95,000 


14,636 


109,636 


237,588 


Disaster 
Loans,  etc, 
Revolving 
Fund  (Farmers 
Boms  Adminis- 
tration) 


4,307 


1 
10 


4,318 


689 


2,097 


7,104 


15,839 


15,839 


824 


-9,558 


-9,558 


7,104 


Federal 
Housing 
Adminis- 
tration 


20,941 
20 

40 
24,232 


45,233 


15,426 


1,442 
3,711 


4,304 


9,458 


5,067 


75,183 


2,351 

4 

3 

4,709 


7,067 


51,316 


1,555 
15,21*5 


16,800 


75,183 


Office  of 
Housing 
and  Home 
Finance 
Adminis- 
trator 10/ 


9,861 


I89 


10,050 


304 


Public 

Rural 

Housing 

Electri- 

Adminis- 

fication 

tration 

Adminis- 

11/ 

tration 

5,050 


5,050 
9,967 


25,371 


1,95* 


311 


2,265 


7,500 


9,445 


16,91*5 
5,412 


25,371 


193 


193 


15,591 


12,884 


12,894 
8,410 


37,087 


2,676 


832 

35_ 

3,5*2 
30,047 


3 

-70 


-67 


2,492 
1,073 

37,087 


120,303 


16 


120,319 


18,751 


16,153 


16,153 


8,311 


163, 53* 


22,423 


22,426 

16,898 


120,000 


4,211 


124, 211 


163,534 


Other 
12/ 


2,203,444  18/ 


209 
345 


2,204,987 


424,191 


3,599 
153,399 

156,998 
134,059 

2,920,235 


1,397,745 
454,163 


346 
339 


1,852,593 


577,706 


178,590 

15 
301,229 


479,834 


10,102 


2,920,235 


7* 
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Footnotes  for  Tables  3  and  4  (December  31,   1051) 


1/     Includes  $938  thousand  interest  accrued  on  capital  stock. 
2/     Represents  activities  under  the  U.    S.  Housing  Act  as  amended.     War 
housing  and  other  operations  of  the  Administration  are  shown  under 
"Certain  other  business-type  activities". 
3/     Includes  merged  war  affiliates;   excludes  War  Damage   Corporation  (in 
liquidation),  which  is  Included  under   "Other"  corporations. 

Y     Represents  assets  held  for  the  Treasury  in  accordance  with  provisions 
of  act  of  June  30,   1948   (62  Stat.   1187-1188),  which  provided  for 
cancellation  of  R.   F.   C.  notes  in  the  amount  of  $9,313,736  thousand 
plus  interest  accrued  thereon  subsequent  to  June  30,   I947,   represent- 
ing unrecovered  costs  to  the  Corporation  as  of  June  30     1947     in  its 
national  defense,   war,   and  reconversion  activities,    and  stipulated 
that  any  amounts  recovered  by  the  Corporation  with  respect  to  these 
activities  subsequent  to  June  30,    1947,    should,   after  deduction  of 
related  expenses,   be  deposited  in  the  U.    S.  Treasury  as  miscellaneous 
receipts. 

$/     Consists  of  Defense  Homes  Corporation  (in  liquidation);    Federal  Crop 
Insurance  Corporation;    Federal  Prison  Industries,    Inc.;   Home  Owners' 
loan  Corporation  (liquidated);    Inland  Waterways  Corporation   (as  of 
November  30,   1951,   the  latest  available);  Institute  of  Inter-American 
Affairs;    Smaller  War  Plants  Corporation  (in  liquidation);   The  Virgin 
Islands  Corporation;   War  Damage  Corporation   (in  liquidation);    and 
Panama  Canal  Company.     Effective  July  1,   1951,   pursuant  to  act  of 
September  26,   1950   (64  Stat.   1038),   and  Executive  Order  10263  of 
June  29,    1951,   the  business  activities  of  the  Panama  Canal   (which 
previously  had  not  been  required  to  submit  reports)   and  the  Panama 
Railroad  Company  were  combined  into  one  Federal  corporation  known 
as  the  Panama  Canal  Company. 

6/     Represents  accrual  of  interest   in  lieu  of  dividende  on  capital  stock. 

J_/     Represents  net  Income  during  the  first  six  months  of  fiscal  year 
1952  from  power  operations. 

8/     Includes  $194  thousand  representing  surplus  from  liquidation 

deposited  by  Home  Owners'    Loan  Corporation  to  miscellaneous  receipts 
of  the  0.   S.  Treasury  during  the  fiscal  year  1952. 

9/    Reorganisation  Plan  Ho.   21,   effective  May  24,   I95O,    abolished  the 
U.   S.  Maritime  Commission  and  transferred  its  functions  into  the 


w 


12/ 


Department  of  Commerce.     Current   data  on  maritime  activities  will  be 
published  when  available. 

Consists  of  Alaska  housing  program,  community  facilities  service, 
housing  loans  for  educational  institutions,  prefabricated  housing 
loans  program,  revolving  fund  for  development  of  isolated  defense 
sites,   and  slum  clearance  program. 

1^     Consists  of  Farm  Security  Administration  program,  homes  conversion 
program,  public  war  housing  program,   and  veterans'   re-use  housing 
program. 

Consists  of  Agricultural  Marketing  Act  Revolving  Fund;    Federal 
Security  Agency  -  loans  to  students;    Department  of  the  Interior  - 
Indian  loans  and  Puerto  Rico  Reconstruction  Administration;    Depart- 
ment of  the  Army  -  guaranteed  loans   (World  War  II)  and  Natural  Fibers 
Revolving  Fond;    DBpartment  of  the  Havy  -  guaranteed  loans   (World  War  II); 
Home  Loan  Bank  Board  -  H.   0.   L.   C.   liquidation  unit;   Public  Works 
Administration  (in  liquidation);   Treasury  Department  -  miscellaneous 
loans  and  certain  other  assets;   Veterans'   Administration  -  Veterans' 
Canteen  Service,   Veterans'    direct  loan  program,   guaranteed  loans  to 
veterans;   agencies  reporting  pursuant  to  Defense  Production  Act  of 
1950,   approved  September  8,   1950,  which  consist  of  Atomic  Energy 
Commission  and  Departments  of  the  Air  Force,  Army,    Commerce,    Interior, 
and  Havy;    and  Defense  Materials  Procurement  Agency  (to  which  have  been 
transferred,  pursuant  to  Executive  Order  10281  of  August  28,   1951,   the 
activities  formerly  reported  by  the  General  Services  Administration). 
Represents  transfer  from  War  Housing  Insurance  Fund  to  establish 
national  Defense  Housing  Insurance  Fond. 
Includes  renewals. 

15/    Repreeents  purchase  of  commodities  and  other  related  items. 

16/     Includes  sales  of  commodities  and  loans  transferred  to  accounts 
receivable. 

Includes  $9,620  thousand  decrease  In  cash  with  U.  S.  Treasurer. 
Includes  $322,135  thousand  advanced  to  agencies  not  required  to 
report. 

Lees  than  $500. 
Revised. 
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June  I9i2 


A-l 


Treasury  Financing  Operations 


Results  of  Reopening  of  Treasury  Bonds, 
Investment  Series  B-1975-gQ 

Subscriptions  for  the  nonmarketable  2-3/4  per- 
cent Treasury  bonds,  Investment  Series  B-1975-gO, 
offered  from  May  19  through  May  29,  1952,  totaled 
$1,75^  million  on  the  basis  of  preliminary  reports. 
The  bonds  were  offered  for  oash,  or  for  one-fourth 
or  more  for  cash  and  the  remainder  for  exchange  of 
the  four  outstanding  bank  restricted  Treasury  bonds 
with  the  longest  maturities.  Exchange  subscriptions 
amounted  to  $1,307  million  and  cash  subscriptions 
to  $^50  million.  These  figures  Include  exchange 
subscriptions  of  8392  million  and  cash  subscriptions 
of  $132  million  of  Government   Investment  accounts. 

Announcement  on  Callable  Treasury  Bonds 

On  May  15,  1952,  the  Secretary  of  the  Treasury 
announced  that  the  option  to  call  for  redemption  on 


Hotel  Details  of  Treasury  market  financing  operations  are 
shown  elsewhere  in  this  issue  of  the  "Treasury 
Bulletin",  in  the  tables     an    "Offerings"  and  "Dis- 


September  15,  1952,  the  2  percent  Treasury  bonds  of 
1951-53,  dated  September  15,  19^3,  due  September  15, 
1953.    will  not  be   exercised. 

Treasury  Bills  Increased 

New  offerings  of  91-day  Treasury  bills  In  May 
totaled  |6. 9  billion  and  bill  maturities  mounted 
to  $6.1  billion,  resulting  In  an  Increase  during 
May  of  %.&  billion  In  bills  outstanding.  Weekly 
maturities  were  $1.3  billion  each  on  May  1,  May  S, 
and  May  15,  and  $1.1  billion  eaoh  on  May  22  and 
May  29.  New  Issues  were  $1.5  billion  each  on  May  1 
and  May  15,  and  $1.3  billion  eaoh  on  May  &,  May  22, 
and  May  29.  Average  rates  of  discount  on  the  five 
new  offerings  were  1.691  percent  for  May  1,  I.710 
percent  for  May  &,  I.725  peroent  for  May  15,  1.69k 
percent   for  May  22,    and  1.728  percent   for  May  29. 


position",  respectively,  of  marketable  issues  of  bonds, 
notes,  and  certificates  of  Indebtedness,  and  in  the  table 
"Offerings  of  Treasury  Bills" . 
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June  1952 


SUMMARY  OF  FEDERAL   FISCAL  OPERATIONS 


(In  millions  of  dollars) 


Period 


Fiscal  years: 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952  (Est.)... 

1953  (Est.)... 
Calendar  years: 

1942 

1943 

1944 

1945 

1946 

1947 

191*8 

1949 

1950 

1951 

Months: 

1950 -January. . 
February. 
March.... 

April.... 

May 

June 

July 

August . . . 
September 

October.. 
November . 
December. 

1951- January . . 
February. 
March.... 

April.... 

May 

June 

July 

August... 
September 

October. . 
November . 
December . 

1952 -January. . 
February. 
March.... 

April. . . . 


Budget  receipts  and  expenditures 


Net 

receipts 

1/ 


12,696 
22,202 
^3,892 
44,762 
40,027 
40,043 
1*2,211 
38,246 
37,<*5 
48,143 

62,680 
70,998 

16,290 
34,483 
43,531 
43,928 
38,810 

41,010 
41,450 
38,122 
37,834 
53,488 


3,366 
2,972 
4,820 

1,488 
2,320 
4,4o4 

1,881 
2,860 
4,605 

2,056 
2,851 
4,211 

4,448 
4,257 
8,112 

2,626 
3,146 
7,089 

2,571 
3,594 
6,209 

2,635 
3,521 
5,279 

^,953 
5,553 
9,886 

4,323 


Expend- 
itures 
2/ 


34,187 
79,622 
95,315 
98,703 
60,703 
39,2&9 
33,791 
40,057 
40,167 
44,633  5/ 

70,881 
85,444 

57,751 
90,174 
97,181 
87,522 
41,322 

38,576 
36,209 
4l,7l4 
38,255 
56,846 


Surplus, 
or 

deficit 
(-)  2/ 


Net  of 

trust 

acoount 

and  other 

transactions 

2/37 


2/ 


3,323 
2,496 
3,269 

2,847 
2,962 
4,296 

3,013 
2,515 
3,520 

3,170 
3,102  5/ 
3,742 

3,808 
3,211 
4,058 

4,007 
l*,517 
5,969 

4,739 
5,087 
5,163 

5,483 
5,178 
5,627 

5,455 
5,105 
5,704 
6,016 


-21,490 

-57,420 

-51,423 

-53,941 

-20,676 

754 

8,419 

-1,811 

-3,122 

3,510  5/ 

-8,201 
-14,446 


-41,461 
-55,691 
-53,650 
-43,594 
-2,512 

2,434 
5,24l 

-3,592 
-422 

-3,358 


2/ 


44 

476 

1,551 

-1,358 

-642 

108 

-1,132 

344 

1,084 

-1,114 
-252  1/ 
470 

640 
1,047 
4,054 

-l,38l 
-1,370 

1,119 
-2,168 
-1,493 

1,046 

-2,847 

-1,658 

-347 

-501 

448 

4,182 

-1,693 


-1,613 

-338 

-2,222 

791 

-524 

-1,103 
-294 
-495 

99 

679  5/ 

-173 
-330 

-1,788 

-266 
-1,161 

-123 
-1,386 

-350 
-229 
-502 

311  57 

815 


2 

170 
-93 

-79 
147 
-53 

-99 
147 
-27 
-17 
169  57 
45 

-83 
227 
-34 

-69 
136 
284 

11 
83 
37 

-55 


Clearing 
account 

y 


Net 

increase 

in 

public 

debt,  or 

decrease 

(-) 


196 

-374 
186 
106 

-291 


555 

-507 

366 

483 

-214 

17 
75 


362 

-240 

199 

234 

87 

-106 


-11 
122 

25 

-376 

-8 

31 

-140 

-80 

49 

-63 
-52 

247 

-161 

111 

106 

-304 

43 

-14 

-103 

30 

-86 
20 

7 

103 
-25 

-245 

329 


23,461 
64,274 
64,307 
57,679 
10,740 
-11,136 
-5,994 
478 

4,587 
-2,135 

5,000 
14,700 

50,232 
57,707 
64,753 
47,484 
-18,966 

-2,249 
-4,100 

4,331 
-423 

2,711 


-265 
-497 
-645 
-6 
632 
1,007 

183 

333 

-658 

-279 

140 

-369 

-583 
-184 
-944 

-270 
366 
129 

435 
988 
709 

945 

1,306 

-186 

357 

587 

-2,278 

209 


Net 

Increase 
in  General 
Fund  bal- 
ance,  or 
decrease 
(-) 


358 

6,515 

10,662 

4,529 

-10,46o 

-10,930 

1,624 

-1,462 

2,047 

1,839 

-3,357 


6,983 
1,751 
9,942 
3,767 
-22,502 

-405 

1,111 

471 

-447 

62 


370 

137 

935 

-1,419 

-238 

1,053 

-1,017 
685 
319 

-1,359 

-6 

93 

221 

929 

3,187 

-1,614 

-1,173 

1,574 

-1,737 

-525 

1,822 

-2,042 
-250 
-329 

-415 
1,196 
1,765 
-1,447 


Levels,  end  of  period 


General 

Fund 

balance 


2,991 

9,507 

20,169 

24,698 

14,238 

3,308 

4,932 

3,470 

5,517 

7,357 

4,000 
4,000 

10,543 
12,294 
22,236 
26,003 
3,502 

3,097 
4,208 
4,679 
4,232 
4,295 


5,049 
5,186 
6,121 
4,702 
4,464 
5,517 
4,500 
5,185 
5,505 
4,145 
4,139 
4,232 

4,454 
5,382 
8,569 

6,955 
5,782 
7,357 
5,620 
5,095 
6,9l£ 
4,874 
4,624 
4,295 

3,879 
5,075 
6,840 

5,393 


Debt  outstanding 


Public 
debt 


72,422 
136,696 
201,003 
258,682 
269,422 
258,286 
252,292 
252,770 
257,357 
255,222 

260,222 
274,922 

108,170 
165,877 
230,630 
278,115 
259,1^9 
256,900 
252,800 
257,130 
256,708 
259,419 


256,865 
256,368 
255,724 

255,718 
256,350 
257,357 

257,541 
257,874 
257,216 

256,937 
257,077 
256,708 

256,125 
255,941 
254,997 
254,727 
255,093 
255,222 

255,657 
256,644 
257,353 
258,298 
259,604 
259,419 

259,775 
260,362 
258,084 

258,292 


Guaranteed 
securities 


4,568 

4,100 

1,623 

433 

476 

90 

73 

27 

20 

29 

67 
60 

4,301 

4,230 

1,514 

567 

339 

81 
55 
30 
24 
42 


27 

27 
24 

22 
20 
20 

16 
18 

20 
22 
24 
24 

18 

18 

21 

21 
29 
29 
28 
32 
33 

37 
43 
42 

38 
37 

41 

44 


Total 

Federal 

securities 


76,991 
140,796 
202,626 
259,115 
269,898 
258,376 
252,366 
252,798 
257,377 
255,251 

260,289 
274,982 

112,471 
170,108 
232,144 
278,682 
259,487 

256,981 
252,854 
257,160 
256,731 
259,461 


256,892 
256,395 
255,747 
255,740 
256,370 
257,377 

257,557 
257,891 
257,236 

256,959 
257,100 
256,731 
256,143 
255,958 
255,018 

254,748 
255,122 
255,251 

255,685 
256,677 
257,386 

258,336 
259,647 
259,461 

259,813 
260,399 
258,124 

258,337 


Source:     Actual  figures  from  Daily  Treasury  Statement;    estimates  based  on 
1953  Budget  document,   including  effect  of  proposed  legislation.     More 
detailed  Information  with  respect  to  the  figures  In  this  table  is  given 
elsewhere  In  the  "Treasury  Bulletin". 

1/    Gross  receipts  less  appropriations  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts. 

2/    Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,   established 
under  Section  114  (f)  of  the  Economic  Cooperation  Act  of  1948 
(62  Stat.  150),   are  consolidated  with  budget  expenditures. 


Excess  of  receipts,   or  expenditures  (-). 

For  outstanding  checks  and  Interest  coupons,   and  telegraphic  reports 
from  Federal  Eeserve  Banks;   excess  of  receipts,   or  expenditures  (-). 
Beginning  November  1950,   investments  of  wholly  owned  Government 
corporations  in  public  debt  securities  are  excluded  from  budget 
expenditures,   and  included  with  other  such  investments  under  "Trust 
account  and  other  transactions" .     Adjustments  for  July-October  1950 
investments  were  made  in  the  November  and  January  figures. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Internal  revenue  l/ 

Customs 

Other 
receipts 

i/ 

Gross 
receipts 

Deductions 

Fiscal  year 

Income  and  profits  taxes 

Employment 
taxes 

5/ 

Miscella- 
neous 
Internal 
revenue 

Total 

internal 

revenue 

Appropriations 
to  Federal 
Old -Age  and 
Survivors 
Insurance 
Trust  Fund  J/ 

Eefunds 
of 

receipts 
8/ 

Net 

or  month 

Withheld 
by 

employers 
2/ 

Other 

Total 

y 

receipts 

8,393 
10,289 

9,392 
10,013 
11,1*36 

9,81*2 
10,073 
13,535 

17,906 

20,375 

726 

2,130 

1,128 

780 

2,177 

1,361 

897  12/ 
3,057 
2,019 

978 
15,252 

26,262 

21*, 881* 
21,1*93 
19,292 
19,735 
19,61*1 
18,189 
21*,  218 

3^,318 
39,660 

983 

1*01* 
4,115 

828 

251* 
2,916 
3,021  iq/ 

1,91*3 
7,717 

3,191 
25,371 

34,655 
35,173 
30,885 
29,306 
31,171 

29,482 
28,263 
37,753 

52,224 

60,035 

1,709 

2,535 

5,21*2 

1,607 
2,430 
4,277 

3,770 
4,554 
9,276 

3,918 
39,319 

1,739 
1,780 
1,701 
2,024 
2,381 
2,477 
2,883 
3,931 

4,847 
4,989 

177 
596 
449 
46 
505 
322 

174 
703 
539 
268 

3,780 

5,291 
6,949 
7,725 
8,049 
8,301 
8,348 
8,303 
9,423 

9,786 
10,514 

722 
806 
707 
885 
805 
823 
826 
805 
825 
849 

8,053 

41,685 
43,902 
40,310 
39,379 
41,853 
40,307 
39,449 
51,106 

66,857 

75,538 

2,608 

3,937 

6,398 

2,539 
3,740 
5,421 

4,770 

6,063 

10,641 

5,035 
51,152 

431 
355 
435 
494 

422 
384 
423 
624 

575 

575 
48 
50 
42 
52 
47 
44 

44 
43 
44 

47 
46l 

3,325 
3,494 
3,492 
4,635 

3,824 
2,082 
1,439 
1,639 

1,608 
1,624 

177 

178 

83 

117 
164 
111 

339 

88 

115 

105 

1,479 

45,441 
47,750 
44,238 
44,508 
46,099 
42,774 
41,311 
53,369 

69,040 
77,737 
2,833 
4,165 
6,524 
2,708 
3,951 
5,576 

5,153 

6,194 

10,800 

5,187 
53,091 

1,292 
1,310 
1,238 
1,459 
1,616 
1,690 
2,106 
3,120 

3,850 
4,030 

175 

516 
258 

32  2/ 
400  2/ 
266 

147  2/ 

446 

460 

252  2/ 
2,950  2/ 

257 
1,679 
2,973 
3,006 
2,272 
2,838 
2,160 
2,107 

2,510 
2,709 
88 
55 
57 
41 
30 
31 

52 

195 
455 

612 
1,616 

43,892 

44,762 

40,027 

40,043 

42,211 

38,246 
37,045 

48,143 

1952  (Est.)... 

1953  (Est.)... 

August... 
September 
October. . 
November, 
December. 

1952 -January.. 
February. 
Maroh.... 

April. . . . 

Fiscal  year 
1952  to  date 

62,680 
70,998 

2,571 
3,594 
6,209 
2,635 
3,521 
5,279 

4,953 
5,553 
9,886 

4,323 
48,525 

Source:  Actual  figures  from  Daily  Treasury  Statement!  estimates  based  on 
1953  Budget  dooument,  inoluding  $15  million  in  "Other  receipts"  for 
1953  under  proposed  legislation.  Receipt  clas#±f}.oations  shown  here 


are  based  on  the  Dally  Treasury  Statement,  and  therefore  differ  some- 
what from  those  in  the  Budget.  Footnotes  follow  Table  2. 


Table  2.-  Expenditures  by  Major  Classifications 

(In  millions  of  dollars) 


Fisoal  year 
or  month 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952  (Est.) 

1953  (Est.) 

1951-July 

August 

September . . 
October.... 
November... 
December. . . 

1952 -January. . . . 
February . . . 

Maroh 

April 

Fiscal  year 
1952  to  date. 


Total  U/ 


95,315 
98,703 
60,703 
39,2&9 

33,791  w 
40,057  14/ 
40,167 
44,633  12/ 

70,881 
85,444 

4,739 
5,087 
5,163 
5,483 
5,178 
5,627 
5>55 
5,105 
5,704 
6,016 


53,556 


National  defense  and 
related  activities 


89,720 
90,501 
48,870 
16,812 
11,500 
12,158 
12,346 
19,964 

39,918 
51,228 

2,930 
3,040 
2,628 
3,166 
3,015 
3,070 
3,414 
3,155 
3,425 
3,775 


31,617 


International 
finance  and  aid 


727 
4,928 
4,143  14/ 
6,016  14/ 
4,689 
4,445 

6,820 

10,513 

318 

367 

301 

377 
367 
442 

291 
391 
407 

477 


3,738 


Interest  on  the 
publlo  debt  12/ 


2,609 
3,617 
4,722 
4,958 
5,211 

5,339 
5,750 
5,613 

5,850 
6,150 

232 
222 
5&0 

497 
173 
1,057 
228 
142 
689 
350 


4,170 


Veterans'   Adminis- 
tration n/ 


730 
2,06o 
4,253 
7,259 
6,469 
6,878 
6,517 
5,249 

5,247 
4,187 

435 
422 
422 
411 
478 
397 
449 
396 
404 

367 


4,182 


Other 


2,256 
2,525 
2,133 
5,332 
6,467 
9,666 

10,865       , 
9,363  157 

13,046 
13,365 

823 
1,036 
1,233 

1,032 

1,146 

662 

1,073 

1,022 

779 

1,046 


9,849 


Source:     Actual  figures  from  Daily  Treasury  Statement;   estimates  based  on 
1953  Budget  document,   including  effect  of  proposed  legislation.     Ex- 
penditure classifications  shown  here  are  based  on  the  Daily  Treasury 
Statement,   and  therefore  differ  somewhat  from  those  in  the  Budget.^ 

1/    For  further  detail,   see  tables  under  "Internal  Revenue  Collections" . 

2/    Under  Current  Tax  Payment  Act  of  1943,   as  amended  (26  U.S.C.  1621-1632), 
with  figures  for  the  calendar  year  1951  estimated  as  explained  in 
footnote  7.     Beginning  January  1952,   figures  include  old-age  insurance 
taxes  on  employers  and  employees,  because  these  taxes  are  no  longer 
separable  from  income  tax  withheld  by  employers. 

3_/    Consists  of  corporation  income  and  excess  profits  taxes,    individual 
income  tax  not  withheld,   and  old-age  insurance  tax  on  self-employment 


6/ 


income  beginning  with  the  taxable  year  1951  (see  footnote  7). 
Partly  estimated  beginning  January  1951  (see  footnote  7). 
Consists  of  receipts  for  old-age  insurance,  unemployment  insurance, 
and  railroad  retirement;  for  further  detail,  see  Tables  7  and  8. 
Beginning  January  1951,  receipts  for  old-age  insurance  are  estimated 
as  explained  in  footnote  7.  Railroad  unemployment  insurance  contri- 
butions for  administrative  expenses  are  included  in  "Other  receipts'  . 
Includes  proceeds  from  sale  of  surplus  property  and  from  Government- 
owned  securities;  also  deposits  resulting  from  renegotiation  of  war 
contracts  (see  "Treasury  Bulletin"  for  February  1948,  page  5);  and 
repayments  on  credit  to  United  Kingdom  (see  Table  4). 
Footnotes  7  through  9  on  page  3  and  10  through  40  on  page  4. 
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Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  millions  of  dollars) 


Flsoal  year 
or  month 


1944 

1945 

1946 

19V7 

1948 

1949 

1950 , 

1951 , 

1952  (Est.)..., 

1953  (Est.)..., 
1951-Julj 

August..., 
September. 

October . . , 
November. , 
December., 
1952 -January... 
February.. 
March 

April 


Fiscal  year 
1952  to  date. 


Total 


89,720 
90,501 
1*8,870 
16, 812 
11,500 

12,158 
12,346 
19,964 

39,918 

51,228 

2,930 

3,040 

2,628 

3,166 
3,015 
3,070 
3,4l4 
3,155 
3>25 
3,775 


31,617 


24/ 


Department 
of  the 
Air  Force 

w 


1,690 
3,506 
6,238 

12,500 

18,900 

916 

897 

778 

1,094 
996 
941 
1,018 
1,054 
1,108 

1,213 


10,014 


Department 
of  the 
Army 
11/ 


49,242 

50,337 

27,800 

6,911 

6,046 

5,417 
4,058 
6,876 

15,078 

16,838 

1,182 

1,210 

1,036 

1,195 
1,197 
1,299 
1,421 

1,227 
1,639 

1,357 


12,763 


Department 
of  the 
Navy 

IS/ 


26,538 

30,047 

15,161 

4,998 

4,171 

4,412 
4,110 
5,757 

10,000 
12,300 

759 
792 
671 
768 
750 
771 
898 
784 
584 

1,071 


7,847 


Payments 
under  Armed 
Forces 
Leave  Aqt 


1,986 
270 

10 

1 
3 


Beoonstruc- 
tlon 
Finance 
Corporation 


Corpor 


,682 
472 
328 
138 


United 

States 

Maritime 

Commission 

20/ 


3,812 
3,227 
694 
271 
277 
136 


114 

664 

1,501 

268 

25 


Surplus 
property 
disposal 
21/ 


106 
442 
325 


Strategic 

and 

crltioal 

materials 

22/ 


11 
99 

299 
439 
656 

800 

1,100 

34 

108 

112 

44 
28 
18 
4o 
38 
54 

101 


578 


Source:     (Same  as  Table  2). 
Footnotes  at  end  of  Table  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1946 

1947 

1948 

1949 

1950 

1951 

1952  (Est.)... 

1953  (Est.)... 
1951 -July 

August... 
September 
October.. 
November. 
December. 

19  52 -January.. 
February. 
March 

April.... 


Fiscal  year 
1952  to  date. 


Total 


727 
4,928 
4,143  14/ 
6,016  15/ 
4,689 
4,445 

6,820 

10,513 

318 

367 

301 

377 
367 
442 

291 
391 
407 

477 


3,738 


Bretton  Woods 

Agreements 

Act 


159 
1,426 


Export - 
Import 
Bank 
£5_/ 


568 
938 
465 
-60 
45 
88 

63 

85 

-34 

7 

-7 
* 
2 

14 

-77 
31 
12 

11 


-4o 


Credit 
to 

United 
Kingdom  26/ 


2,050 
1,700 


Government 
and  relief 
in  occupied 
areas 


514 
881 
1,333 
779 
354 

120 

23 


59 
8 
6 

4 
2 
6 


Greek- 
Turkish 
Assist- 
ance 


161 

279 

126 

65 

32 


14 


Mutual  Security  Act  2J/ 


Economic  and 
technical 
assistance  28/ 


134  14/ 
4,043  IE/ 
3,523 
3,006 

2,417 
2,375  22/ 

230 

191 

155 

145 

97 

214 

155 
152 
129 

212 


1,679 


Military 
assist- 
ance £2/ 


44 
884 

4,000 

8,000  22/ 
109 
139 
124 

142 

207 
199 
187 
195 
226 

239 


1,769 


Other 


2i/ 


34 


Other 
?37 


7,447 

6,305 

4,117 

554 

44 

71 
225 
435 

536 
590 

39 
30 
32 

65 
42 
41 
37 
51 
40 

33 


412 


Other 

22/ 


803 

420 

170 

49 

I89 

30 

5 

15 
20 

29 

51 

2 

15 

2 

26 


171 


Source:     (Same  as  Table  2). 

Footnotes  1  through  6  on  page  2  and  10  through  40  on  page  4. 

2/    For  basis  of  appropriations,   see  Table  7.     Amounts  appropriated  are 
equivalent  to  the  amounts  of  taxes  collected  and  deposited  for  old-age 
insurance.     The  Social  Security  Act  Amendments  of  1950  (Public  Law  734), 
approved  August  28,   1950,   changed  in  certain  respects  the  basis  of 
transferring  the  appropriated  funds  to  the  trust  fund.     Effective 
January  1,   1951,   the  old-age  Insurance  taxes  on  employers  and  employees 
and  the  withheld  Income  tax  are  paid  into  the  Treasury  in  combined 
amounts  without  separation  as  to  type  of  tax.     The  old-age  Insurance  tax 
on  self-employment  income,   Imposed  by  Public  Law  734,   is  levied  and 
collected  as  part  of  the  Individual  income  tax,  beginning  with  the  tax- 
able year  1951.     Beginning  January  1951,   the  amounts  transferred  cur- 
rently as  appropriations  to  the  trust  fund  are  based  on  estimates  of 
old-age  insurance  tax  receipts  made  by  the  Secretary  of  the  Treasury, 
and  are  adjusted  in  later  transfers  on  the  basis  of  wage  and  self- 


H 

2/ 


employment  Income  records  maintained  by  the  Federal  Seourity  Adminis- 
trator. For  purposes  of  this  table,  the  aicunt  credited  each  month 
to  the  trust  fund  is  Included  under  "Employment  taxes"  as  estimated 
receipts  for  old -age  insuranoe.  Throughout  the  calendar  year  1951, 
the  balance  of  the  combined  amounts  paid  In  by  employers  was  shown 
as  income  tax  withheld.  Beginning  January  1952,  the  tax  on  self- 
employment  income  Is  allowed  for  in  the  amounts  oredited  to  the 
trust  fund,  These  amounts  therefore  can  no  longer  be  used  to  de- 
rive estimates  of  Income  tax  withheld  by  employers,  but  they  are 
used  to  derive  the  estimates  of  total  income  and  profits  taxes. 
Interest  on  refunds  is  Included  In  Table  5  under  "Miscellaneous". 
Figures  include  adjustmente  (see  footnote  7)  as  follows:  suspension 
of  ourrent  appropriations  In  the  amount  of  $113  million  In  October, 
$37  million  in  November,  and  $25  million  in  January;  and  Increase 
of  appropriation  in  the  amount  of  $14  million  in  April. 


y 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  5.-  "Other**  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Total 

Department 
of 

Agrioulture 
337 

Department 

of 

Commerce 

24/ 

Housing 
wnri  home 
finance 

21/ 

Postal 

deficiency 

Public 

works 

3i/ 

Heconstruction 
Finance 
Corporation  37/ 

Social 

security 

program 

Atomic 
Energy 
Commission 

Miscella- 
neous 

22/ 

2,256 
2,525 
2,133 
5,332 
6,1*67 
9,666 
10,865 
9,363  12/ 

13,01*6 
13,365 

823 
1,036 
1,233 

1,032 

1,11*6 

662 

1,073 

1,022 

779 

1,01*6 

9,81*9 

696 
969 

-203 

1,226 

782 

2,656 

2,981* 

635 

1,595 
1,667 

1*0 
101* 

36 

206 
105 

1*9 

191* 
78 
83 
52 

9%7 

71 
92 
98 

11*9 
172 

239 
385 

378 

608 

1*68 

1*6 

55 

k9 

51 
61 

21* 
50 

1*6 
?8 

59 

1*95 

-360 

-307 

-21*6 

129 
-68 

-56 

-270 
1*60 

674 
281 

89 
157 
-15 

76 
115 
-31 

85 

43 

-1 

100 

619 

-29 
1 
161 
21*2 
310 
521* 
593 
621* 

8ll* 
1*1*1* 

150 
170 

2l*0 
180 

7!*0 

1*25 
313 
359 
690 
1,126 

1,520 
1,577 
1,51*1 

1,583 
1,626 

1*3 

163 
1*5 
161 
11*5 
131* 

113 
10U 
101 

91* 
1,303 

-21*7 

-288 

-23 

215 

1*38 

314 
589 
-71 

-50 
-51 

3 
-22 
-15 
-31 
-19 
-13 

-16 

-27 

-1* 

9 
-136 

798 
807 

81*5 
1,066 
1,619 
1,696 
1,967 
2,027 

2,206 
2,216 

179 
177 
187 
269 
171 
11*1 

215 
162 
125 
203 

1,828 

159 
1*56 

61*7 
521* 
908 

1,725 
1,775 
80 
137 
117 
121 
139 
118 

137 
151 
141 

162 
1,302 

901 

937 

1,11*2 

1,456 

191*8 

1,633 

2,121* 

2,515 

2,860 

1953   (Est.)  4o/... 

3,890 

4,91*0 

21*3 

September. . . . 

Fiscal  year 

1952  to  date... 

265 
582 
178 
259 
240 

296 
225 
276 

187 

2,750 

Source t  (Same  as  Table  2). 

Footnotes  1  through  6  on  page  2  and  7  through  9  on  page  3. 

10/  Beginning  January  1952,  these  columns  villi  not  add  to  total  income  and 
profits  taxes,  beoause  each  includes  part  of  the  old-age  insuranoe 
taxes.  These  taxes,  as  measured  by  appropriations  to  the  Federal  Old- 
Age  and  Survivors  Insurance  Trust  Fund,  are  no  longer  separable  between 
those  paid  with  Income  tar  withheld  and  those  paid  with  other  income  tax. 

11/  For  description  of  oontent,  see  Table  6,  footnote  3. 

12/  Beginning  November  1949,  Interest  on  the  publio  debt  is  reported  as  an 
expenditure  when  such  interest  becomes  due  and  payable,  as  distinguished 
from  the  previous  practice  of  showing  the  expenditure  on  the  basis  of 
Interest  paid  by  the  Treasurer  of  the  United  States. 

13/  Includes  public  works  undertaken  by  the  Veterans*  Administration. 

14/  Includes  transactions  relating  to  the  Foreign  Economic  Cooperation  Trust 
Fund  (see  page  l). 

15/  Beginning  1951,  net  Investments  of  wholly  owned  Government  corporations 
and  agencies  In  public  debt  securities  are  excluded  from  budget  expend- 
itures and  included  with  other  such  investments  in  "Trust  Account  and 
Other  Transactions",  Table  4. 

16/  Excludes  those  expenditures  on  behalf  of  the  Department  of  the  Air  Force 
which  have  been  made  out  of  appropriations  to  the  Department  of  the  Army. 

17/  Includes  certain  expenditures  on  behalf  of  the  Department  of  the  Air  Force 
(see  footnote  16).  Excludes  expenditures  by  the  Department  of  the  Army  as 
follows:  those  Included  elsewhere  In  Table  35  International  finance  and 
aid,  shown  in  table  4;  river  and  harbor  works  and  flood  control,  Included 
In  Table  5  under  "Public  works"}  and  Panama  Canal.  Defense  expenditures 
of  the  Panama  Canal  prior  to  194-7  are  included  in  Table  3  under  "Other"; 
nondefense  expenditures  are  included  In  Table  5  under  "Miscellaneous". 

18/  Excludes  expenditures  by  the  Department  of  the  Navy  included  elsewhere  in 
Table  3,  and  those  for  international  finance  and  aid  shown  in  Table  4. 

19/  After  1947,  expenditures  for  national  defense  and  related  activities  were 
not  segregated  from  other  expenditures  of  the  Corporation  and  its 
affiliates,  which  are  included  in  Table  5. 

20/  deludes  expenditures  Included  elsewhere  in  Table  3.  Beginning  1950, 
expenditures  of  the  Commission  until  it  was  abolished  are  included  in 
Table  5  under  "Department  of  Commerce"  (see  footnote  34). 

21/  Beginning  1951,  consists  of  expenditures  for  care  and  handling  of  surplus 
property  overseas. 

22/  Prior  to  1947,  these  expenditures  were  included  in  "Other"  Treasury 
Department  expenditures,  in  Table  5  under  "Miscellaneous". 

23/  Through  1947,  Includes  "war"  and  "national  defense"  expenditures  of 
various  departanents  and  agencies;  administrative  expenses  of  the 
Selective  Service  Systemj  expenditures  of  the  War  Shipping  Adminis- 
tration not  included  elsewhere  in  Table  3,  until  the  Administration 
was  transferred  to  the  0".  S.  Maritime  Administration  for  liquidation, 
September  1,  1946;  aid  to  China;  and  beginning  1947,  the  National 
Advisory  Committee  for  Aeronautics.  From  July  1947  through  February  1948, 
consists  of  expenditures  of  that  Committee  and  the  Selective  Servioe 
System.  Beginning  March  1948,  expenditures  of  the  Offioe  of  the  Secretary 
of  Defense  are  added,  and  these  include  retired  pay  for  the  military 
services  beginning  September  1949. 

21*/  Totals  Include  $1,000  million  for  1952  and  $1,500  million  for  1953  for 
Department  of  Defense  as  a  whole,  for  later  transmission  under  existing 
or  proposed  legislation. 

25/  Exoludes  Bank  expenditures  under  the  Mutual  Security  Act  and  the  pre- 
ceding Economic  Cooperation  Act  of  1948,  as  amended. 

26/  Under  the  Financial  Agreement  of  December  6,  1945.  First  repayment  became 
due  on  December  31,  1951,  when  payment  was  made  of  $75  million  interest 
and  $44  million  principal. 


27/  Public  Law  165,  approved  Ootober  10,  1951. 

28/  Prior  to  July  1951,  consists  of  expenditures  under  the  Economic 
Cooperation  Act.  See  also  footnote  30. 

29/  Prior  to  July  1951,  consists  of  expenditures  for  mutual  defense 
assistance. 

^0/  Prior  to  July  1951,  includes  principally!  relief  in  countries 
devastated  by  war,  expenditures  under  the  Foreign  Aid  Act  of  1947 
(6l  Stat.  934),  and  expenditures  under  the  China  Aid  Act  of  1948 
(62  Stat.  158),  all  shown  separately  in  the  June  1950  and  previous 
issues  of  the  "Treasury  Bulletin";  International  Children's  Emergency 
Fund;  loan  for  construction  and  furnishing  of  United  Nations  Head- 
quarters; and  aid  to  Korea.  Beginning  July  1951,  lnolnies  also  aid 
to  Yugoslavia  and  India,  but  excludes  aid  to  China  and  Korea,  which 
Is  included  with  other  programs  of  economic  and  technical  assistance 
under  the  Mutual  Security  Act. 

31/  Separate  estimate  not  available. 

32/  The  combined  total  of  mutual  security  estimates  for  1953  includes 
$3,339  million  under  proposed  legislation,  but  the  distribution  of 
this  amount  between  economic  and  technical  assistance  and  military 
assistance  Is  not  available  In  the  Budget  document. 

3_3_/  Excludes  expenditures  by  the  Department  Included  In  Tables  3  and  4 
and  those  for  forest  roads  and  trails,  Included  in  Table  5  under 
"Public  works" . 

3j*/  Excludes  expenditures  by  the  Department  included  in  Tables  3  and  4  and 
those  for  publio  roads  lnoluded  in  Table  5  under  "Public  works";  in- 
cludes U.  S.  Maritime  Commission  for  eleven  months  of  1950,  until  it 
was  abolished  and  its  functions  were  transferred  into  the  Department 
of  Commerce  by  Reorganization  Plan  No.  21  of  1950. 

3_5_/  Excludes  expenditures  lnoluded  in  Table  3;  beginning  September  1950, 
Includes  Federal  National  Mortgage  Association  and  prefabricated 
housing  loans  program,  which  were  transferred  from  the  Reconstruction 
Finance  Corporation  by  Reorganization  Plans  Nos.  22  and  23  of  1950. 

3_6/  Consists  of  expenditures  for  the  following:  public  roads,  except 
assistance  to  Greece  and  Turkey;  public  buildings,  consisting  of 
construction  only,  beginning  1950;  Bureau  of  Community  Facilities: 
through  1950,  when  it  was  abolished  and  its  functions  were  distributed; 
other  Federal  Works  Agency  expenditures  except  those  Included  in 
Table  3  until  the  Agency  was  abolished  by  the  act  of  June  30,  1949 
(63  Stat.  380);  Bureau  of  Reclamation;  Tennessee  Valley  Authority; 
river  and  harbor  works  and  flood  control  under  the  Department  of  the 
Army;  and  forest  roads  and  trails  under  the  Department  of  Agriculture. 

37/  Excludes  expenditures  Included  In  Table  3.  Bee  al«o  footnote  35. 

38/  For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9. 

39/  Includes  expenditures  for  executive  departments  end  other  agencies  not 
Included  elsewhere  and  for  legislative  and  Judiolal  functions. 

40/  Includes  estimated  expenditures  under  proposed  legislation  as  follows: 
for  defense  production  purposes,  $4  million  under  "Department  of 
Agriculture",  $40  million  under  "Department  of  Commerce",  $213  million 
under  "Housing  and  home  finance",  and  $453  million  under  "Miscel- 
laneous"; for  Bureau  of  Reclamation  and  St.  Lawrence  Seaway, 
$21  million  under  "Public  VDrks";  for  grants  to  States,  $100  million 
under  "Social  security  program";  for  aid  to  education,  $356  million 
under  "Miscellaneous".  The  estimate  of  the  postal  deficiency  allows 
for  receipts  of  $225  million  under  a  proposed  increase  in  postal 
rates . 
*  Less  than  $500,000. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  6.- 


Summary  of  Budget  Results  by  Months  and  Years 

(In  millions  of  dollars) 


Jan. 


Feb. 


Apr. 


May 


July 


Aug. 


Sept. 


Calendar 
year 


Fiscal 
year  1/ 


Net  budget  receipts 

2/ 

112 

205 
197 
225 

236 
290 
267 
309 

331* 

571 

783 

2,71*0 

3>59 

3,770 

3,725 
i*,196 
3,579 
3,366 
it, 1*1*8 

"*,953 

110 

203 
208 
216 

•225 

30l* 
363 

1*11 

751 

91*9 

2,1*91* 

3,613 

3,581* 

4,196 
fc,158 
3,381 
2,972 
4,257 
5,553 

270 
1*17 
595 
750 

961* 
910 
682 
791 

1,557 

3,538 
5,202 
6,532 
6,661 
5,501 

5,342 

5,871* 
5,435 

1*,820 
8,112 
9,886 

109 
179 
221 
228 

313 

257 

208 

296 

383 

686 

1,508 

3,oi*7 

2,786 

2,159 

1,962 

2,239 

1,31*0 

1,1*88 

2,626 

4,323 

11*9 
233 
2l*l 

254 

285 
369 
34o 
393 
386 

556 
1,1*72 
2,895 
2,900 
2,21*3 

2,297 
2,324 
1,945 
2,320 

3,1*6 

282 
386 
458 
527 
822 
730 
552 
599 
1,270 

2,469 
4,567 
6,182 
5,702 
3,963 

4,929 
4,859 
4,767 
4,4o4 
7,089 

82 
159 

214 

274 
289 

364 
267 
260 
325 

407 

739 
2,001 
2,078 
2,435 
2,182 

2,281 
2,096 
1,946 
1,881 
2,571 

96 
182 
282 
294 
339 
4o8 
444 
365 
44o 
390 

581 
2,714 
2,432 
2,656 
2,246 

2,438 
2,505 
2,479 
2,860 

3,59"* 

243 
318 
443 
417 
495 
742 
672 
671 
703 
1,128 

2,511 
5,441 
5,803 
4,875 
4,386 

4,612 
4,543 
4,832 
4,605 
6,209 

124 
252 
251 
229 
268 

288 
295 
272 

327 
437 

599 

2,024 
1,900 
2,453 
2,440 

2,339 
2,101 
1,881 
2,056 
2,635 

108 
203 
24l 
230 
230 

283 
3^5 
357 
356 
558 

594 
2,093 
2,105 
2,322 
2,288 

2,692 
2,54o 

2,344 
2,851 
3,521 

336 

328 

377 
427 
514 

818 
668 
513 
734 
1,205 

2,695 
5,730 
5,324 
4,067 
4,050 

4,197 
4,014 
4,191 
4,211 
5,279 

2,474 
3,431 
3,792 
**,333 

5,7^7 
5,550 
4,851 
5,712 
8,467 

16,290 
34,483 
^3,531 
43,928 
38,810 

4l,oio 
4i,450 
38,122 
37,834 
53>88 

1,924 

2,021 

3,o64 
3,730 

4,069 
■♦,979 

5,762 
5,103 

1949 

5,265 
7,227 

12,696 
22,202 
43,892 
44,762 
40,027 

4o,o43 

42,211 

38,246 
37,045 

48,143 

Budget  exp 

endltures 

3V 

1932 

334 

950 

457 

458 

587 

513 

653 

677 

1,133 

2,680 

6,728 

7,737 

8,142 

4,811 

3,019 
2,800 
3,205 
3,323 
3,808 

5,^55 

346 
633 
490 
459 

513 

450 

585 

624 

1,076 

2,652 

6,358 

8,012 

7,127 

3,3^0 

3,731 
2,224 
2,972 
2,496 
3,211 

5,105 

428 
607 
5M 
571 
696 
687 
785 
798 
1,482 

3,515 
7,7"t6 
10,412 
9,034 
3,598 

3,239 
3,086 
3,651 
3,269 
4,058 

5,704 

442 
672 
605 
625 
668 
667 
665 
710 
1,404 

3,939 
7,300 
7,337 
7,758 
3,750 

3,407 
2,541 
3,151 
2,847 
4,007 

6,016 

433 
539 
4o8 
551 

505 

417 

694 

605 

1,352 

4,400 

7>75 

6,879 

8,927 

3,37^ 

3,284 
2,222 
3,104 
2,962 
^,517 

466 

728 

652 

2,336 

1,248 

786 

884 

884 

1,591 

4,810 

8,260 

8,631 

9,5^0 

4,836 

4,996 
4,018 
4,656 
4,296 
5,969 

495 
266 
462 
727 
425 

57^ 
666 
956 
843 
1,631 

5,257 
7A99 
8,014 
8,561 
3,287 

3,553 
3,7"H 
3,434 
3,013 
^,739 

347 
304 
509 
519 
592 

501 
703 

1,020 
801 

1,668 
5,456 
7,831 
8,208 
6,949 
2,745 

2,962 
2,335 
3,585 
2,515 
5,087 

261 
326 
510 
492 
659 
617 
751 
692 
738 
1,989 

5,921 
7,667 
7,779 
6,372 
2,663 

2,673 
3,o66 
3,995 
3,520 
5,163 

435 
496 
661 
636 
680 

565 

777 

752 

891 

2,328 

6,184 
7,619 
8,034 
5,619 
2,860 

2,39^ 
2,911 
3,111 
3,170 
5,483 

266 

488 

594 

507 

532 

491 

967 

631 

888 

1,890 

6,012 

7,9^7 

7,811 

4,530 

2,453 

2,143 
3,163 
3,127 
3,102 
5,178 

368 
686 
633 
612 
651 
671 
835 
835 
1,187 
2,684 

6,926 
7,744 
8,327 
4,962 
3,605 

3,176 
4,102 
3,722 
3,742 
5,627 

5,017 
7,^95 
6,646 
8,539 

7,635 
8,220 
9,151 
9,645 
20,229 

57,751 
90,174 
97,181 
87,522 
41,322 

38,576 
36,209 
41,714 
38,255 
56,846 

4,659 
4,623 

1931* 

1935 

1936 

1937 

6,694 
6,521 
8,493 
7,756 

1938 

6,938 

8,966 

9,183 

1941 

13,387 

34,187 

1943 

1944 

79,622 
95,315 

98,703 

60,703 

19^7 

1948 

39,289 
33,791 

4o,057 

1950 

40,167 

1951 

44,633 

Budget  surplus,  or  deficit  (-) 


-745 
-260 
-233 

-351 
-223 
-385 
-368 
-799 

-2,109 
-5,9^6 
-^,997 
-4,683 
-1,042 

706 
1,396 

371* 
44 

64o 

-501 


-413 

-251 

-236 

-158 

-333 

-284 

-184 

-108 

-122 

-430 

-190 

-492 

-305 

-342 

-248 

-227 

-281 

55 

-383 

-168 

-194 

-^53 

-226 

-243 

179 

-397 

-298 

-1,809 

-135 

-253 

-287 

268 

-351* 

-221 

-426 

-210 

-93 

-146 

223 

-410 

-48 

-56 

-399 

-259 

-222 

-103 

-457 

-354 

-332 

-696 

-655 

-184 

-7 

-414 

-213 

-285 

-519 

-361 

-665 

75 

-1,022 

-966 

-321 

-1,224 

-1,278 

-1,901 

23 

-3,253 

-3,844 

-2,341 

-4,518 

-^,  875 

-5,409 

-2,5^3 

-5,792 

-6,002 

-3,693 

-5,498 

-5,H7 

-5,518 

-3,880 

-4,291 

-3,984 

-2,449 

-5,937 

-5,776 

-3,514 

-2,373 

-4,972 

-6,028 

-3,838 

-6,126 

-4,293 

243 

1,902 

-1,591 

-1,131 

-873 

-1,105 

-499 

464 

2,102 

-1,445 

-987 

-67 

-1,272 

-524 

1,93^ 

2,788 

-302 

103 

841 

-1,645 

169 

409 

1,783 

-1,811 

-1,159 

111 

-1,488 

-1,106 

476 

1,551 

-1,358 

-642 

108 

-1,132 

344 

1,047 

4,054 

-1,381 

-1,370 

1,119 

-2,168 

-1,493 

448 

4,182 

-1,693 

-18 

-311 

-158 

-32 

-8 

-244 

-285 

-358 

-2,543 

-66 

-1*09 

-353 

-256 

-4,064 

-75 

-407 

-277 

-185 

-2,854 

-164 

-413 

-303 

-137 

-4,206 

125 

-277 

-209 

148 

-1,888 

-80 

-483 

-622 

-166 

-2,6-70 

-21 

-48o 

-273 

-321 

-4,300 

-34 

-564 

-532 

-452 

-3,93^ 

-861 

-1,891 

-1,332 

-1,479 

-11,762 

■3,^10 

-5,585 

-5Ml 

-M31 

-4l,46i 

•2,227 

-5,595 

-5,854 

-2,014 

-55,691 

•1,976 

-6,13^ 

-5,706 

-3,004 

-53,650 

•1,497 

-3,165 

-2,208 

-895 

-^3,59^ 

1,723 

-420 

-165 

445 

-2,512 

l,94o 

-55 

549 

1,022 

2,434 

1,^77 

-810 

-623 

-88 

5,24l 

837 

-1,230 

-783 

469 

-3,592 

1,084 

-1,114 

-252 

470 

-422 

1,046 

-2,847 

-1,658 

-347 

-3,358 

-2,735 
-2,602 
-3,630 
-2,791 
-4,425 

-2,777 
-1,177 
-3,862 
-3,918 
-6,159 

-21,490 
-57,420 
-51A23 
-53,9^1 
-20,676 

754 
8,419 
-1,811 
-3,122 
3,510 


Source:  Dally  Treasury  Statement. 

1/  Fi3cal  year  ending  June  30  of  year  Indicated. 

2/  Gross  receipts  less  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts. 

jj    Expenditures  are  "net",  after  allowance  for  reimbursements  to 
appropriations,  receipts  of  revolving  fund  appropriations,  and 
receipts  credited  to  disbursing  acconnts  of  corporations  and 
agencies  having  authority  to  use  collections  without  formal  covering 
into  the  Treasury.  The  figures  include  transfers  to  trust  accounts, 
transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund, 
established  under  the  Economic  Cooperation  Act  of  1948  (62  Stat.  150), 
and  transactions  of  wholly  owned  Government  corporations  and  agencies. 
Beginning  November  1950,  investments  by  these  corporations  and  agencies 


in  public  debt  securities  are  excluded  from  budget  expenditures  and  in- 
cluded with  other  such  investments  under  "Trust  account  and  other  trans- 
actions". Corresponding  adjustments  were  made  in  November  1950  and 
January  1951  for  net  investments  classified  as  budget  expenditures  in  the 
period  July  through  October.  Budget  expenditures  exclude  also  amounts  for 
public  debt  retirement  which  are  chargeable  to  the  sinking  fund,  etc., 
under  special  provisions  of  law.  Payments  to  the  Tisasury,  principally  by 
wholly  owned  Government  corporations,  for  retirement  of  capital  stock  and 
disposition  of  earnings  are  excluded  from  both  receipts  and  expenditures. 
Further  information  on  capital  transfers  and  the  Foreign  Economic 
Cooperation  Trust  Fund  may  be  found  ijn  the  1951  Annual  Report  of  the 
Secretary  of  the  Treasury,  pages  686  and  687. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Excess  of 
net  receipts, 
or  expendi- 
tures (-) 
1/ 

Reoeipts 

Gross  reoeipts 

Deductions 

Fiscal  year 
or  month 

Total 

Social  security  taxes 

Appropriations  to 
Federal  Old -Age  and 
Survivors  Insurance 
Trust  Fund  kj 

Refunds  of 
social 
security 
taxes  5_/ 

Net 

For  old-a«e 
insurance  2/ 

For  unemployment 
Insurance  3./ 

reoeipts 

-31*1*. 3 
-306.7 
-363.5 
-573.3 
-639.7 
-889.9 
-1,155.0 
-1,192.1 

-112.1 

-137.6 

-62.1 

-181*. 0 

-107.1 

-87.1 

-ll*i*. 8 

56.1* 

-1*0.6 

-11*6.1* 

1,1*72.0 
1,1*91*.  5 
1,1*18.1 
1,61*1*.3 
1,821*. 1 

1,913.1 
2,332.7 
3,353.1 

176.2 
530.5 
258.9 

3"*. 7 
1*13.9 
267.2 

161.3 
610.5 
1*85.2 

254.U 

1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 

1,690.3 
2,106.1* 
3,119.5 

17>*.  5 
515.8 
257.9 

31.7  6/ 
399.8  6/ 
266.5 

11*7.2  6/ 

1*1*5.7 

>*59.9 

251.5  6/ 

179.9 
181*. 5 
179.9 
181*.8 
207.9 
222.8 
226.3 
233.5 

1.7 

11*. 6 

1.0 

3.0 

11*. 1 

.8 

11*. 1 

161*. 8 

85.3 

2.9 

1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 

1,690.3 
2,106.1* 
3,119.5 

171*.  5 
515.8 
257.9 

31.7  6/ 
399.8  Zj 
266.5 

11*7.2  6/ 

1*1*5.7 

"*59.9 

251.5  6/ 

1*.0 
7.2 
5.8 
8.2 
7.2 

9.7 

9.9 

12.2 

.2 
2.6 
1.5 

.7 
.8 
.6 

.7 
.6 
.5 
.1* 

175.9 
177.1* 
17U.1 

176.7 

200.7 

213.1 

216.1* 

1951 

221.3 
1.5 

12.1 
-.5 

2.3 

13.3 

.2 

13.1* 

l6i*.l 

21*. 9 

2.5 

Expenditures 

Fiscal  year 
or  month 

Total 

Adminis- 
trative 
expenses 

Transfers 
to 

F.O.A. 
and  S.I. 
Trust  Fund 

Grants  to  States 

Total 

Social  Security  Administration 

Children's  Bureau 

Bureau  of 

Employment 

Security 

97 

Old-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Aid  to 

disabled 

8/ 

Maternal 
and  child 
health 

Crippled 
children 

Child 
welfare 

520.2 

1*81*.  1 

537.6 

750.0 

81*0.1* 

1,103.0 

1,371.1* 

1,1*13.1* 

113.6 

11*9.7 

61.6 

I86.3 
120.1* 

87.3 
158.2 
107.7 

65,5 
11*8.9 

32.2 
32.2 
39.2 
25.5 
20.1 

11*.  6 
11*. 1 
17.8 

2.0 
2.1 
2.0 

2.0 
2.0 
2.0 
2.1 
2.1 

a.i 

1.9 

.1* 
.7 

3.3 
3.6 
3.7 

3.7 

1*88.0  10/ 
1*51.9  10/ 
1*98.1*  10/ 
721*. 1 
819.6 

1,085.1 

1,353.7 

1,391.8 

111.5 

11*7.6 

55.8 

181*. 3 
118.1* 

85.3 
156.1 
105.6 

63.3 
11*7.0 

360.6 
333.6 
361.2 
515.7 
573.1 
710.8 
81*3.2 
826.1 

71.0 
99.0 
33.1* 

87.6 
71.2 
57.7 
75.0 
70.8 
1*3.8 
81.3 

57.0 
52.8 
59.3 
113.1* 
11*1.7 
190.0 
256.1 
316.5 

27.7 
38.7 
11.9 

38.0 
27.7 
20.1 

27.9 
27.0 
12.9 
29.1* 

10.3 
10.0 
10.3 
li*.9 
16.9 

20.3 
21*  .2 
26.2 

2.3 
3.6 

1.2 

3.6 
2.6 
2.2 
2.8 
2.7 
1.7 
2.8 

17.0 

5.0 
1*.7 
1.6 

>*.5 
3.1* 
3.1 
3.7 
3.5 
1.1* 

5.7 

6.2 

5.1* 

6.3 

10.7 

10.5 

11.3 
11.2 
12.9 

1.5 

.7 
1.0 

3.6 

.8 
.1* 

2.1 
.3 
.1* 

1.2 

3.8 
3.8 

1*.2 
7.5 
7.1* 
8.2 
7.6 
9.7 

1.1* 
.6 

1.7 

2.2 
.6 

.1* 

1.8 
.5 
.1* 

1.0 

1.1* 
1.1* 
1.3 
2.0 
3.1* 
3.7 
3.9 
5.5 

1.1* 
.2 
.8 

.9 

.2 

1.0 

.6 
.1 
.7 

.8 

37.7 

Ik.k 

191*6 

55.6 

59.8 

191*8 

66.6 

11*0.7 

1950 

207.5 

1951 

178.0 

August . . . 
September 

October . . 
November. 
Deo ember. 
1952 -January.. 
February. 
Itaroh... . 
April 

1.3 

.3 

1*.2 

1*1*  .0 
11.9 
.3 
1*2.3 
.7 
2.0 

21*  .8 

Source:  Daily  Treasury  Statement. 

l/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 

2/  Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act  and  later  amendments  (subchapter  A  of  chapter  9  of  the 
Internal  Revenue  Code  -  26  U.S.C.  ll*0C-li+32);  and  tax  on  self- 
employment  Income  under  the  Social  Seourity  Act  Amendments  of  1950 
(subchapter  E  of  ohapter  1  of  the  Internal  Revenue  Code  - 
26  U.S.C.  1*80-1*82).  The  tax  on  self -employment  income  is  levied  and 
collected  as  part  of  the  individual  income  tax  beginning  vith  the 
taxable  year  1951.  Beginning  January  1951,  the  receipts  shown  here 
are  based  on  estimates  (see  footnote  1*). 

3_/  Tax  on  employers  of  8  or  more  under  the  Federal  Unemployment  Tax  Act 
and  later  amendments  (26  U.S.C.  l600-l6ll).  Against  this  tax  certain 
credits  not  to  exceed  90  percent  of  the  total  tax  are  allowed  with 
respect  to  contributions  by  the  taxpayer  to  a  State  fund  under  a 
State  unemployment  compensation  law. 

kj    Appropriation  to  the  Federal  Old-Age  and  Survivors  Insuranoe  Trust 
Fund  equivalent  to  the  amount  of  taxes  collected  and  deposited  for 
old-age  insuranoe  (1*2  U.S.C.  1*01  (a);  see  also  footnote  2).  The 
Social  Seourity  Act  Amendments  of  1950  (Public  Law  73!*),  approved 
August  28,  1950,  changed  in  certain  respeots  the  basis  of  trans- 
ferring the  appropriated  funds  to  the  trust  fund.  Effective 
January  1,  1951,  the  amounts  transferred  currently  as  appropriations 
to  the  trust  fund  are  based  on  estimates  of  old-age  insurance  tax 
receipts  made  by  the  Secretary  of  the  Treasury,  and  are  adjusted  in 


8/ 
2/ 

10/ 


later  transfers  on  the  basis  of  wage  and  self-employment  income  records 
maintained  by  the  Federal  Security  Administrator.  For  purposes  of  this 
table,  beginning  January  1951,  th©  same  amount  as  is  credited  each  month 
to  the  trust  fund  Is  shown  as  estimated  current  tax  reoeipts  for  old-age 
Insurance. 

Interest  on  refunds  is  Included  under  "Administrative  expenses" . 
For  explanation  of  adjustments  in  these  figures,  see  Table  1. 
Includes  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Social  Seourity  Act,  as  amendedj 
administrative  expenses  reimbursed  to  the  General  Fund  of  the  Treasury 
under  Section  201  (f)  of  the  Social  Seourity  Act,  as  amendedj  administra- 
tive expenses  under  the  Wagner-Peyser  Act  of  1933,  as  amended 
(29  U.S.C.  !*9d);  and  interest  on  refunds  of  social  security  taxes. 
Aid  to  permanently  and  totally  disabled  (Title  XIV)  as  added  by  Social 
Security  Act  Amendments  of  1950  (Publio  Law  73I* ),  approved  August  28,  1950. 
For  unemployment  Insurance  and  maintenance  of  public  employment  offices; 
includes  expenditures  made  directly  by  the  Federal  Government  beginning 
January  19l*2  for  maintenance  of  employment  offices,  and  expenditures  of 
the  U.  S.  Employment  Service  for  the  period  December  19l*2  through 
June  1948,  when  it  was  not  in  the  Bureau  of  Employment  Seourity. 
Total  includes  expenditures  for  grants  to  States,  Public  Health  Service, 
as  follows;  I9W,  $10.9  million;  19l*5,  $10.7  million;  and  19>*6,  $.2 
million.  After  19l*5  expenditures  were  made  under  provisions  of  the 
Public  Health  Service  Act  of  191*1*  (58  Stat.  682). 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Flsosl  year 
or  month 


1944 

19*5 

1946 

19M 

1948 

1949 

1950 

1951 

1951-julj , 

August... 
September, 
October. . , 
November., 
December. , 

1952 -January . . , 
February. 
Karoh.... 
April...., 


Exoees  of  net 
reoelpts,  or 
expenditures   (-) 
if 


1.8 

-26.3 

-12.8 

77.3 

-206.5 

-15.5 

-34.1 
-30.5 


-59.7 
38.7 
64.6 

-71.1 
>U.5 

1.9 

-44.4 

39.5 

-5-5 

-39. 4 


Becelpts 


Taxes  on 
oarrlers 
and  their 
employees 


267.I 
285.O 
282.6 
380.1 
557.1 
563.8 
550.2 
577.5 


.6 
66.0 
190.1 
11.2 
91.3 
54.9 

12.3 
92.9 
53.9 

13.9 


Deduction: 
Refunds  of  taxes 
on  carriers  and 
their  employees 
2/ 


.2 

.9 


Net 
receipts 


267.0 
284.8 
281.7 
380.O 
557.0 

563.4 
549.6 
577.5 


.6 
66.0 
190.1 
11.2 
91.3 
54.8 

12.3 
92.9 
53.9 

13.9 


Expenditures 


Total 


265.2 
311.1 
294.5 
302.8 
763.5 
578.9 
583.7 
608.0 


60.3 
27.3 
125.5 
82.3 
49.8 
52.9 
56.6 
53  .^ 
59> 

53.3 


Adminis- 
trative 

pauses 


expe 


2.5 
2.3 
2.6 

t.3 
5.0 

4.4 

.9 


Transfers  to 
Railroad  Retire- 
ment Account 
(trust  account) 


■ 


262.7 
308.8 
291.9 
298.5 
758.5 

57^.5 
582.8 
608.0 


60.3 
27.3 
125.5 
82.3 
49.8 
52.9 

56. 
53. 
59. 


.6 
.4 
.4 

53.3 


Source:  Dally  Treasury  Statement. 

1/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 
2/  Interest  on  refunds  is  Included  under  "Administrative  expenses". 
3/  Consists  of  expenditures  from  appropriations  made  specifically  for 


administrative  expenses  relating  to  the  Railroad  Retirement  Act,  and 
Interest  on  refunds  of  taxes  (see  footnote  2). 
Less  than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act  -»-  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1944 

19^5 

1946 

19^7 

1948 

1949 

1950 

1951 

1951-July 

August... 
September 

October.. 
November. 
December. 
1952 -January. . 
February. 
March . 

April.... 


Excess  of 
receipts,  or 
expenditures  (-) 
2/ 


-2.7 
.6 

-.2 
•  5 

-.6 

-5.1 
-3.2 

4.0 

-4.9 
-.2 

1.3 

.2 
-.4 
2.0 
-.2 
-.2 
1.9 


Receipts 


Railroad 
unemployment 
insurance 
contributions  3_/ 


9.7 
9.1 

9.8 


.2 
1.6 

.8 
.1 
2.5 
* 
.2 

a. 3 

.1 


Expenditures 


14.9 
12.6 
13.1 
13.7 
15.1 

14.8 

12.3 

5.8 

t.9 

.4 

.4 

.6 
.5 
.5 

.3 
.4 
.4 


Administrative 
expenses  4/ 


3.2 
3.7 
3.5 
*.5 

5.5 

5.9 
6.9 
5.8 

.5 
.4 
.4 

.6 
.5 
.5 

.3 
.4 
.4 


Transfers  to  Railroad 
Unemployment  Insurance 
Account,  Unemployment 
Trust  Fund  5_/ 


11.7 
8.9 
9.6 
9.2 
9.7 

9.0 
5.1* 


4.4 


Source:  Daily  Treasury  Statement. 

i/  Operated  as  Railroad  Unemployment  Insurance  Administration  Fund,  for 
administrative  expenses  of  the  Railroad  Retirement  Board  in  adminis- 
tering the  act  (45  U.S.C.  361). 

2/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 

3_/  Through  1948  represented  10$  of  contributions  under  the  Railroad 
Unemployment  Insurance  Act  of  1938;  the  remaining  90$  was  deposited 
in  the  Railroad  Unemployment  Insurance  Account  in  the  Unemployment 
Trust  Fund.  Beginning  1949,  represents  contributions  equal  to  0.2$ 


of  the  taxable  pay  roll;  the  remaining  contributions  are  deposited 
in  the  Railroad  Unemployment  Insurance  Account  (45  U.S.C.  358  (f)). 
(See  "Trust  Account  and  Other  Transactions",  Table  7.) 

4/  Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Unemployment 
Insurance  Act. 

2/  Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Adminis- 
tration Fund,  under  act  of  Oct.  10,  1940  (54  Stat.  1099). 

*   Less  than  $50,000. 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Net  of 

trust  account 
and  other 
transactions  l/ 


Trust  accounts,  etc. 


Net  receipts,  or 
expenditures  (-) 


Receipts 


Expenditures 
(other  than  net 
investments ) 


Net  investments  of 
Government  agencies  in 
public  debt  securities  2/ 


Net  redemptions,   or  sales   (-), 
of  securities  of  Government 
agencies   in  the  market  2/ 


Guaranteed        Not  guaranteed 


1944 

1945 , 

1946 

1947 

1948 

1949 

1950 

1951 

1952  (Estimated), 

1953  (Estimated), 

195Wuly 

August 

September.., 

October 

November. . . , 
Pec  ember.... 

1952 -January 

February. . . . 

March 

April 


-2,222 
791 

-524 
-1,103 

-294 

-^95 

99 

679 

-173 
-330 

11 
83 
37 

-55 

82 

196 

-37^ 
186 
106 

-291 


4,780 
7,544 
3,238 
2,619 
2,658 

1,890 

-281 

3,852 

3,663 
3,753 
118 
583 
560 
.54 
217 
271 

42 
531 
336 

41 


5,085 
7,086 
7,712 
6,244 

6,515  37 

5,714 
6,669 
7,796 

8,802 
8,815 

409 

1,079 

896 

369 
902 


392 
831 
684 

476 


305 
-458 
4,474 
3,625 
3,857 
3,824  37 
6,950 
3,945 

5,140 
5,062 

292 

497 
336 
423 
686 
421 

350 
300 
347 
434 


4,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-402 

3,557 

3,954 
4,158 

106 
46o 
517 
1 
247 
73 

4ll 
221 
171 
270 


2,683 

1,276 

160 

387 

16 

46 

8 

-10 

-38 

7 

1 
-4 
-1 
-4 
-5 

1 

4 

1 

-4 

-4 


190 
277 
-66 
-28 
-123 

28 

14 

-374 

-80 

-82 

* 

43 

8 

4 

-106 

1 

1 

123 

63 

66 


Source:     Actual  figures  from  Daily  Treasury  Statement;   estimates  based  on 

1953  Budget  document,   including  effect  of  proposed  legislation, 
l/    Excess  of  receipts,   or  expenditures  (-). 


2/    Consists  of  transactions  which  clear  through  accounts  of  the  Treasurer 

of  the  United  States. 
jj    Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 
*       Less  than  $500,000. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


Railroad 

Retirement 

Account 


Unemployment 
Trust  Fund 


National  Service 
Life  Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees ' 
retirement 
funds  1/ 


Other  trust 
funds  and 
accounts 


1944 , 

1945 , 

1946 , 

1947 , 

1948 , 

1949 , 

1950 , 

1951 , 

1952  (Estimated), 

1953  (Estimated) 

1951-July , 

August , 

September.., 
October...., 
November... 
December... 

1952  ^January . . . . , 
February..., 
March ., 

April , 


5,085 
7,086 
7,712 
6,244 
6,515  37 

5,714 
6,669 
7,796 

8,802 
8,815 

409 

1,079 

896 

369 


392 
831 
684 

476 


1,395 
1,434 
1,386 
1,623 
1,807 

1,924 
2,367 
3,411 

4,192 
4,437 

175 
516 
274 
48 
4oi 
401 

152 
448 
474 

267 


273 
324 
312 
323 
797 
625 
645 
678 

852 

813 

60 

27 

126 

82 
50 
53 

57 

60 
54 


1,567 
1,508 
1,280 
1,289 
1,313 

1,173 
1,281 
1,542 

1,501 
1,559 

58 

376 

22 

48 

281 

96 

36 

209 

24 

50 


905 
2,127 
2,351 

1,504 
740 

690 

1,076 

684 

716 
601 

44 
34 
90 
46 
86 
40 

65 
55 
59 
22 


94 

97 
103 
134 
90 
92 
87 
86 


86 

4 
4 
3 
4 
3 
4 

3 
3 
3 
3 


501 
557 
614 
578 
594 


850 

914 
1,095 

30 

30 

343 

39 
34 

38 

41 
34 
35 
36 


351 
1,038 
1,666 

792 
1,174  37 

529 

403 

545 

540 
223 

40 
92 
39 
102 
47 
61 

37 
28 
29 
43 


Source:     (Same  as  Table  1). 

l/     Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/     Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds,   island  possessions,   increment  resulting  from  re- 
duction in  the  weight  of  the  gold  dollar,   and  through  June  1950 


seigniorage  on  silver  under  the  Silver  Purchase  Act  of  1934.     Thereafter 

such  seigniorage  Is   included  with  other  seigniorage  under  budget 

receipts. 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 
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TRUST  ACCOUNT  AMD  OTHEB  TRANSACTIONS. 


Table  3.-  Trust  Account  Expenditures  Other  Than  Net   Investments 

(in  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Fiscal  year 
or  month 


1944 

19^5 

1946 

19^7 

1948 

19^9 

1950 

1951 

1952  (Estimated) 

1953  (Estimated) 

1951-July 

August 

September.. 

October. ... 
November... 
December... 

1952 -January. . . . 
February.., 
March 

April 


305 
-458 
4,474 
3,625 
3,857 
3,824  4/ 
6,950 
3,9^5 

5,lto 
5,062 

292 
>*97 
336 
1+23 
686 
421 

350 
300 
347 
434 


Federal  Old-Age 
and  Survivors 
Insurance 
Trust  Fund 


217 
267 
358 
466 
559 
661 
7* 
1,569 

2,059 
2,562  57 

168 

187 
150 

153 
186 
168 

nk 
nk 
177 
179 


Railroad 

Retirement 

Account 


131* 
141 
152 
173 
222 

278 
304 
321 

397 

447 

28 
27 
27 

28 
27 
31 

31* 
37 
38 

38 


Unemploy- 
ment 
Trust 
Fund 


61 

71 

1,146 

869 

859 

1,314 

2,026 

900 

857 
707 

69 
77 
66 

73 
69 
79 

11.8 
109 
106 

102 


National 
Service  Life 
Insurance 
Fund 


31 

128 
280 
282 
302 
348 
2,988 
6i4 

1,075 
636 


104 
104 

119 


75 
74 
5>* 
63 

55 


Government 
Life 

Insurance 
Fund 


3* 
25 
50 
67 

70 

61 

114 

77 

85 
87 


Government 
employees ' 
retirement 
funds  1/ 


103 
151 
267 
323 
244 

222 
268 
271 

300 
322 

24 
25 
24 

25 
26 

24 

25 
23 
25 
26 


Other 

trust  funds 
and  accounts 
27  2/ 


233 

428 
1,57"* 
1,073 
1,234 

526  4/ 

370 

387 

501 
364 

-3 

67 
12 

-4 
52 
25 

37 
50 
15 

35 


Deposit 
fund 
accounts 
(net)  lJ 


-508 

-1,669 

647 

372 

367 

414 

96 

-194 

-135 
-63 

-101 
2 

-55 

23 

223 

13 

-118 

-152 

-81 


Source:  (Same  as  Table  l). 

l/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds.       3_/ 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds,  expenditures  chargeable  against  increment  on     4/ 
gold,  and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund.       5_/ 


Excludes  net  lnvestanents  in  public  debt  securities  beginning  1951  (see 
Table  4,  footnotes  3  and  4). 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 
Includes  $225  million  for  benefit  payments  under  proposed  legislation. 


:■•  ■     a 
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Table  4.-  Net  Investments  of  Government  Agencies  In  Public  Debt  Securities  -±1 

(in  millions  of  dollars;  negative  figures  are  excess  of  redemptions). 


Total 

Trust  accounts,  etc. 

Fiscal  year 
or  month 

Total  trust 
accounts,  etc. 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Railroad 

Retirement 

Account 

Unemployment 
Trust  Fund 

National 

Service 

Life 

Insurance 

Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees ■ 
retirement 
funds  2/ 

Other  trust 
funds  and 
accounts  3/ 

corporations 
and  agencies 

y 

4,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-402 
3,557 

3,954 
l*,158 

106 
46o 
517 
1 
247 
73 

411 
221 
171 
270 

■*,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-402 

3,369 

3,803 
4,046 

81 
463 
492 

-8 
269 

59 
219 
191 
150 

273 

1,172 
1,137 
1,002 
1,194 
1,194 

1,294 
1,414 
1,678 

2,436 
2,105 

130 
220 
120 

50 

45 

130 

199 
60 

224 

289 

140 
182 
156 
148 
569 

346 
338 
357 

1*51 
364 

33 

99 
54 
13 
17 

27 
14 
22 

19 

1,503 

1,437 

102 

443 

446 

-160 

-724 
650 

647 
850 

-35 
306 
-25 

-1*5 
227 
-65 

-4 
101 
-90 

-41 

862 
1,971* 
2,053 
1,234 

461 

353 

-1,946 
94 

-344 
-31* 

-58 
-64 
-17 

-77 
-23 
-27 

-15 

7 

-14 

-25 

60 
73 
1*7 
60 
32 

32 
-26 

8 

3 
-1 

-4 
-4 

-4 
-4 
-5 
-2 

-2 
-6 

393 
399 
309 
282 
363 

447 
51*3 
573 

608 
772 

12  ' 

6 

318 

9 
11 
10 

18 

8 

13 

21 

-1 
-2 
-2 
* 
-6 

* 
* 
9 

2 
-11 

* 
-1 
2 

4 
* 
♦ 

-3 

* 

-2 
17 

1945 

1947 

1949 

1950 

1951 

187 

151 
in 

25 
-2 
25 

9 
-22 

14 

192 
30 
20 

-3 

1952  (Estimated) 

1953  (Estimated) 

September.. 

October,,.. 
November. . . 
December... 

1952 -January. . . . 
February. . . 

Source:  (Same  as  Table  1). 

l/  Consists  of  transactions  which  clear  through  accounts  of  the  Treasurer 
of  the  United  States. 

Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 
Consists  of  Adjusted  Service  Certificate  Fund  prior  to  1951;  beginning 
with  that  year,  includes  also  invesimonts  of  other  accounts  which  for 
prior  years  are  included  in  Table  3  under  "Other  trust  funds  and 


1/ 


accounts" and  "Deposit  fund  accounts  (net)". 

4/  Consists  of  net  investments  of  Government  corporations  which  for  prior 
years  are  included  in  Table  3  under  "Deposit  fund  accounts  (net)";  and 
net  investments  of  wholly  owned  Government  corporations  and  agencies, 
which  for  prior  years  are  included  in  budget  expenditures. 

*   Less  than  $500,000. 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  -i/ 

(In  Billions  of  dollars) 


Receipts 

Expenditures  other  than  investments 

let 

increase, 
or 
deorease 

(-), 
in 

assets 

Assets,  end  of  period 

Fiscal 

Total 

Appropria- 
tions 
by 

Congress 
2/ 

Interest 
and 

profits 
on 

invest- 
ments 

Trans- 
fers 
from 

General 
Fund 

Deposits 
States 

37 

Total 

Benefit 

payments 

Administrative 
expenses 

Total 

Invest- 
ments 

year 
or 

month 

Reimburse- 
ment to 
General 
Fund  \J 

Salaries 

wmA 

expenses 

Unexpended 

balance 

1937-**.... 

19*5 

19*6 

19*8 

6,116.0 
1,1*33.8 
1,386.0 
1,623.3 
1,807.1* 

5,711.!* 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 

*0*.7 
123.9 
11*7.8 
163.5 
190.6 

.1* 

.7 

- 

669.6 
266.8 
357.9 
*66.l* 
559.1 

5*3.7 
239.8 
320.5 
1*25.6 
511.7 

126.0 
26.9 
37.1* 
15.6 
13.0 

25.2 
31*  .1* 

5,1*1*6.1* 
1,167.0 
1,028.0 
1,157.0 
1,21*8.3 

5,1*1*6.1* 
6,613.1* 
7,61*1.1* 
8,798.1* 
10,01*6.7 

5,1*08.9 
6,51*6.3 
7,51*8.7 
8,71*2.3 
9,936.8 

37.5 
67.I 
92.7 
56.1 
109.9 

19*9 

1950 

1,923.8 
2,366.8 
3,*11.5 

1,690.3 
2,106.1* 
3,119.5 

230.2 
256.8 
287.U 

3.3 
3.6 
3.7 

.9 

66o„5 

781*  .1 

1,566.5 

607.O 

727.3 

1,1*98.1 

13.8 
13.7 
17.5 

39.7 
1*3.1 
52.9 

1,263.3 
1,582.7 
1,9*3.0 

11,309.9 
02,892.6 
1*,735.6 

11,230.7 
12,6l*l*.8 
ll*,322.8 

79.3 
2*7.8 
1*12.8 

1952  (Eat.) 

1953  (Est.) 

1951-July. • 
Aug... 
Sept.. 

*, 191.7 
*,*37.0 

17*.  5 
516.3 
271*. 1 

3,850.0 
1*,030.0 

17l*.5 
515.8 
257.9 

338.0 
1*07.0 

10.9 

3.7 
3.7 

n.a. 

n.a. 

• 

.1* 

1.6 

2,059.1 
2,561.6 

167.9 
186.6 
11*9.6 

1,975.0 
2,*75.0  6/ 

159.1 
180.3 
11*2.1* 

23.7 
21*  .0 

2.0 
2.0 
2.0 

60.1* 
62.6 

6.7 
1*.3 
5.1 

2,132.6 

1,875."* 

6.6 

329.7 
121*. 5 

16,868.2 
18,71*3.6 
ll*,7l*2.2 

15,071.9 
15,196.3 

16,758.3 
18,863.3  6/ 

1*,*52.8 
1*,672.8 
lit, 792 .7 

109.9 

6/ 
289.* 
399.1 
1*03.6 

Oot... 
Not... 
Deo... 

*7.9 
U01.0 
1*01.3 

31.7 

7/      399.8 

266.5 

ll*.8 
131.8 

" 

1.1* 
1.3 

3.0 

152.9 
186.0 
168.0 

11*6.2 

178.7 

161.7 

1.9 
1.9 
1.9 

1*.7 
5.1* 
l*.l* 

-10U.9 
215.1 
233.2 

15,09lA 
15,306.5 
15,539.7 

14,8*2.7 
1*,887.9 
15,017.3 

2*8.7 
1*18.6 
522.* 

1952 -Jan... 
Feb... 
Mar... 

152.1* 
1*8.1* 
1*71*  .2 

1>*7.2 
1*1*5.7 
*59-9 

1*.5 
10.9 

- 

.6 
2.6 

173.8 
17"*.0 
176.5 

165.2 
167.3 
169.7 

2.1 
2.1 
2.1 

6.5 

l*.6 
1*.8 

-21.5 
271*.!* 
297.6 

15,518.3 
15,792.7 
16,090.* 

15,216.0 
15,276.0 
15,500.8 

302.3 
516.7 
590.1 

Apr... 

266.9 

251.5 

ll*.8 

- 

.6 

178.5 

171.1* 

1.9 

5.2 

88.1* 

16,178.8 

15,789.0 

389.8 

Inception 
to  date  JJ 

23,225.6 

21,201.9 

1,992.3 

15.1* 

16.0 

7,01*6.8 

6,515.7 

28U. 0 

21*7.1 

16,178.8 

16,178.8 

15,789.0 

389.8 

Source :   ( Same  as  Table  1 ) . 

1/  Includes  transactions  under  the  predecessor  Old -Age  Resen   Account. 
For  bssis,  see  "Budget  Receipts  and  Expenditures",  Table  7. 
Under  Title  II  of  the  Social  Seourity  Act,  Seotion  218  (e)  as  added 
by  Section  106  of  the  Publio  Lav  73*,  approved  August  28,  1950. 
Under  Seotion  201  (f),  Social  Security  Act  Amendments  of  1939,  as  amended. 
Salaries  and  expenses  of  the  Bureau  of  Old -Age  and  Survivors  Insurance, 
paid  directly  from  the  Trust  Fund  under  Labor-Federal  Seourity  Appro- 
priation Act,  19*7  (60  Stat j  679);  and  beginning  19*9,  also  administrative 


expenses  reimbursed  to  the  Federal  Seourity  Agency. 
6/  Estimated  benefit  payments  Include  $225  million  under  proposed 

legislation,  but  this  expenditure  is  not  taken  into  account  In 

estimated  Investments. 
2/  Beginning  November  1951  the  total  includes  "Other"  receipts,  in 

the  nature  of  recoveries  from  expenditures  incidental  to  the 

operation  of  the  trust  fund. 
*   Less  than  $50,000. 
n.a.  Hot  available. 


Table  6.-  Railroad  Retirement  Account 

(In  millions  of  dollars) 


Fiscal 
year 
or 
month 

1936-**... 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952  (Est.) 

1953  (Est.) 

1951-July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Deo.. 

1952 -Jan.. 
Feb.. 
Mar.. 
Apr. . 


Inception 
to  date. 


.Receipts 


Total 
1/ 


1,1**. 1 
32*  .1 
312.0 
322.1* 
797-  "* 

677.* 
7*9.2 
56I.O 

&51.5 
813.O 

60.3 
27.3 
125.5 

82.5 
30.0 
53.3 
57.0 
53.* 
59.9 
56.1 


5,*92.9 


Appropri- 
ations by 
Congress  l/ 


1,116.9 
308.8 
292.1 
298.2 
758.5 
626.5 
687.0 
1*90.8 

773.0 
723.0 

60.3 
27.3 
125.5 


82.3 

30.0  1/ 

52.9 

56.6 

53.* 

59.* 

55.2 


5,181.8 


Interest 
on 

investments 


27.2 
15.2 
19.9 
21*  .2 
38.9 

50.9 
62.2 
70.2 

78.5 
90.0 


311.1 


Expenditures  other  than  Investments 


Total 


811.0 
1*1.  * 
152.0 
173.3 
222.3 

278.2 
30*  .* 
321.0 

397.0 
**7.* 

27.5 
27.5 
27.2 

27.7 
27.2 
31.2 

33.7 
36.8 
37.7 
37.7 


2,717.8 


Benefit 
payments 


811.0 
11*1.* 
152.0 
173.3 
222.3 

278.2 
299.9 
316.2 

390.* 
**1.0 

27.1 
27.1 
26.8 

27.3 
26.8 
30.7 
33.0 
36.2 
37.1 
37.2 


2,703.6 


Adminis- 
trativs 
expenses  2/ 


*.5 
*.9 

6.6 
6.1* 

.5 

.1* 
.1* 

.* 
.1* 
.6 

.7 
.5 
.6 

.1* 


1*.2 


Net  increase, 
or  decrease  (-) 
in  assets 


333.0 
182.6 
160.1 
1*9.1 
575.1 

399.2 

l*l**.8 
2*0.0 

*5*.5 
365.6 

32.8 
-.2 

98.3 

5*.8 
2.7 

22.1 

23.3 
16.7 
22.2 

18.1* 


2,775.1 


Assets,  end  of  period 


Total 


333.0 
515.6 
675.7 
82*. 9 
1,399.9 

1,799.1 
2,2*1*  .0 
2,*83.9 

2,938.U 
3,30*.0 

2,516.7 
2,516.5 
2,6l*.8 

2,669.6 
2,672.* 
2,69*.5 

2,717.8 
2,73*.5 
2,756.7 

2,775.1 


2,775.1 


Invest- 
ments 


318.5 

500.5 

657.0 

805.5 

1,37*.5 

1,720.0 

2,057.6 

2, *1*. 5 

2,865.5 
3,230.0 

2,1*1*7.5 
2,*1*7.5 
2,5*6.0 

2,600.5 
2,613.2 
2,630.1 

2,656,8 
2,671.2 
2,6».6 

2,712.8 


2,712.8 


Unexpended 

balance 


1*.5 
15.1 
18.7 
19.* 
25.* 

79.1 

186.  I* 

69.* 

72.9 
7*.0 

69.2 
69.0 
68.8 

69.2 
59.1 
6*  .3 

61.0 
63.3 
63.1 

62.3 


62.3 


Source:  (Same  as  Table  1). 

1/  Totals  may  differ  from  those  in  Table  2.  Prior  to  fisoal  year  1952, 

appropriations  were  included  in  Table  6  vhen  made  but  were  included        2/ 
In  Table  2  when  amounts  were  transferred  from  the  General  Fund.  Ef- 
fective July  1951,  pursuant  to  Publio  Law  13*,  approved  August  31,  1951,     l/ 
the  appropriation  Is  equal  to  the  amount  of  taxes  deposited  in  the 


Treasury  (less  refunds)  under  the  Railroad  Retirement  Act,  and 
transfers  are  made  currently,  subject  to  later  minor  adjustments. 
Paid  from  the  trust  fund  under  Title  17,  aot  of  June  29,  19*9 
(63  Stat.  297). 

Appropriation  reduced  $19.8  million  by  surplus  warrant,  pursuant 
to  Seotion  121*  of  Publio  Law  759,  approved  September  6,  1950. 


June  1952 
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TRUST  ACCOUNT  AMD  OTHER  TRANSACTIONS. 
Table  7.-  Unemployment  Trust  Fund 

(In  millions  of  dollars) 


Receipts 

Expenditure*  other  than  investments 

Net 

Increase, 
or 
decrease 

Total 

State 
accounts 

Railroad  Unemployment 
Insurance  Account  l/ 

Interest 
on 

invest- 
ments 

Total 

State  accounts 

Bailroad 
Unemploy- 
ment In- 

With- 
drawals 
by 
States 

Transfers 
to  Bail- 
road  Unem- 
ployment 

Insurance 
Account  j/ 

Total 

Invest- 
ments 

Fiscal  year 

Contri- 
butions 
2/ 

Trans- 
fers 

from 

States 

1/ 

Transfers 
from 
Adminis- 
tration 
Fund  k/ 

Deposits 
by 

States 

Account  l/1n  ' 

balance 

Benefit 
payments 

assets 

1936-1*1*.... 

191*7 

191*9 

1952  (Est.) 

1953  (Est.) 

1951 -July.. 
Aug... 
Sept . . 
Oct... 
Not . . . 
Sec... 

1952 -Jan... 
Feb... 
Mar... 
Apr. . . 

Inception 
to  date . . . 

8,180.9 
1,507.8 
1,279.8 
1,289.1* 
1,312.9 
1,173.2 
1,281.0 

1,5*1.6 

1,501.1* 

1,559.2 

57.7 

375.5 

21.6 

1*8.3 

280.7 

95.6 

36.3 

209.3 

»3 .9 

50.2 

18,765.6 

7, 281*.  3 
1,256.0 
1,009.9 
1,005.3 
1,007.3 
98>*.o 
1,098.8 
1,362.6 

1,300.0 
1,330.0 

53.3 

375.2 

15.1 

1*2.2 

280.6 

13.9 

32.8 

208.9 

16.1 

1*5.2 

16,091.7 

383.7 
118.8 
116.2 
127.6 
130.6 

.1 

9.7 

11*. 9 

15.0 
16.0 

♦ 
.3 

2.5 

1.1 
.1 

3.8 
» 
.3 

3.1* 
.1 

913.3 

105.9 
.1* 
A 
.1* 

107.2 

29.1 
8.9 
9.6 
9.2 

9.7 
9.0 
5.1* 

k.k 

5.2 

l*.l* 
85.3 

377.9 
123.6 
11*3.6 
11*6.9 
165.3 
lSo.l 
I67.I 
161*. 1 

182.0 
208.0 

* 

i*.o 
k.9 

77.9 

3.5 

.1 

*.3 

i*.9 

1,568.2 

2,302.1 
71.3 

1,11*5.9 
869.5 
858.9 

1,313.8 

2,025.5 
900.3 

856.6 
707.2 

68.7 
76.7 
66.5 

72.6 

69.2 

78.5 

118.1* 

108.7 

106.1 

102.3 
10,354.9 

2,152.1* 
70.1 

1,128.3 
817.1* 
798.1 

1,227.1 

1,879.0 

8W.3 

800.0 
650.0 

66.5 
72.8 
62.9 

68.6 

65.0 

71*  .1* 

112.6 

103.7 

101.6 

98.3 

9,71*6.9 

105.9 
.1* 
.1* 
.5 

107.2 

1*3.8 
.8 
17.2 
51.7 
60.8 

86.75/ 
11*6.5  1/ 
52.0 

56.6 
57.2 

2.2 

3.9 

3.6 

i*.o 

1*.2 

l*.l 
5.8 
5.0 
"*.5 
i*.o 

500.9  2/ 

5,878.8 

1,1*36.5 

133.9 

1*19.9 

1*51*  .0 
-11*0.6 
-7!*1*.5 

61*1.3 

61*1*. 8 
852.0 

-11.0 
298.9 
-1*1*. 9 
-21*.  3 
211.5 
17.1 
-82.0 
100.6 
-88.2 
-52.0 

8,1*10.7 

5,878.8 
7,315.3 
7,1*1*9.1 
7,869.0 
8,323.0 
8,182.1* 
7,1*37.9 
8,079.2 

8,721*  .0 
9,576.0 

8,068.2 
8,367.1 
8,322.2 

8,297.9 
8,509.1* 
8,526.1* 
8,l*l*l*.l* 

8,51*5.0 
8,1*62.8 

8,1*10.7 
8,1*10.7 

5,870.0 
7,307.2 
7,1*09.0 
7,852.0 
8,298.1* 

8,138.3 
7,1*11*  .3 
8,061*  .2 

8,711.2 
9,561.2 

8,029.2 
8,335.2 
8,310.2 

8,265.2 

8,1*92.2 
8,1*27.2 

8,1*23 .2 
8, 521*  .2 
8,1*31*  .2 

8,393.1 
8,393.1 

8.8 

8.1 

1*0.1 

17.0 

21*.  6 

l*l*.l 
23.6 
15.0 

12.8 
11*. 8 

39.0 
31.9 
12.0 

32.7 
17.2 
99.3 
21.2 
20.8 
28.6 

17.6 

17.6 

2/ 


Source:  (Same  as  Table  1). 

1/  Excludes  Interim  adTance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,  both  taking  place  in  the  fiscal  year  191*0. 
Represents  contributions  under  the  Bailroad  Unemployment  Insurance  Act 
of  1938,  as  amended  (1*5  U.S.C.  360  (a)),  in  excess  of  the  amount  specified 
for  administrative  expenses.  (See  "Budget  Receipts  and  Expenditures", 
Table  9). 

Represents  amounts  transferred  from  States  to  Bailroad  Unemployment  In- 
surance Account  equivalent  to  amounts  of  taxes  collected  with  respect  to 


period  from  January  1936  to  June  1939,  Inclusive,  from  employers  who 
oome  within  the  purview  of  the  Bailroad  Unemployment  Insuranoe  Act. 

J*/  Represents  excess  funds  of  the  Bailroad  Unemployment  Insurance  Admin- 
istration Fund,  under  act  of  Oct.  10,  19l*0  (5!*  Stat.  1099). 

2/  Includes  transfers  to  the  Bailroad  Unemployment  Administration  Fund 
as  follows:  $9.7  million  In  191*9  and  $2.6  million  In  1950,  repre- 
senting adjustment  for  over-collections  due  to  retroactive  change  In 
tax  rate  (1*5  U.S.C.  358  (a)). 

*   Less  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 


( 

In  millions  of  dollars) 

Receipts 

Expenditures  other  ' 
than  investments 

Net  Increase, 

Assets,  end  of  period 

or  month 

Total 

Premiums 
and  other 

receipts 

Transfers  from 
General  Fund 

Interest  on 

investments 

Total 

Benefits 

and 

refunds 

Special 
dividends 

or  decrease 
(-),   in 
assets 

Total 

Invest- 
ments 

Unexpended 
balance 

isto-1*1*... 

1,270.6 

1,110.2 

132.8 

27.6 

38.3 

38.3 

_ 

1,232.3 

1,232.3 

1,213  ."* 

18.9 
!*!*.£ 

2,127.1* 

95*. 1 

1,116.5 

56.7 

128.2 

128.2 

- 

1,999.3 

3,231.6 

3,187.1 

19>*6 

2,351.0 

81*4.7 

1,381.1* 

121*  .9 

279.8 

279.8 

- 

2,071.2 

5,302.8 

5,239.7 

63.1 

l,50l*.l 

516.6 

816.7 

170.9 

279.3 

279.3 

- 

1,221*. 8 

6,527.6 

6,1*73.7 

53.9 

739.7 

387.5 

153.0 

199.2 

301.9 

301.9 

- 

1*37.7 

6,965.3 

6,93M 

30.6 

690.I 

392.8 

87.0 

210.3 

3W.1 

3W.1 

- 

3M.9 

7,307.2 

7,287.7 

19.6 

1950 

1,076.1* 

398.7 

1*72.8 

205.0 

2,987.9 

35^.9 

2,633.0 

-1,911.5 

5,395.7 

5,31*2.1 

53.6 

683.7 

1*80.1 

1*3.1* 

I6O.3 

613.6 

391.1* 

222.2 

70.1 

5,1*65.8 

5A35.6 

30.2 

1952  (Est. 

1953  (Est. 

)      715.6 

371.8 

183.8 

160.0 

1,075.1 

1,075.1 

. 

-359.5 

5,106.3 

5,091.6 

14.7 

)      600.8 

392.0 

53.8 

155.0 

635.7 

635.7 

- 

-3>*.9 

5,071.1* 

5,057.6 

13.8 

1951-July. 

1*3.6 

1*1.6 

1.9 

.1 

97.7 

28.5 

69.2 

-5l*.l 

5,1*11.7 

5,377."* 

3l*.3 

Aug.. 

31*. 3 

31.1* 

2.7 

.2 

103.5 

39. •* 

61*  .2 

-69.2 

5,31*2.5 

5,313.8 

28.6 

Sept. 

90.2 

32.6 

57.2 

.1* 

10l*.2 

1*6.3 

57.9 

-ll*.0 

5,328.5 

5,296.6 

31.9 

Oat.. 

"*5.6 

1*0.6 

1*.6 

.1* 

119.5 

1*1.3 

78.2 

-73.9 

5,25l*.6 

5,219.8 

31*. 8 

Nov.. 

86.1* 

1*3.2 

1*2.2 

1.0 

97.6 

38.8 

58.8 

-11.2 

5,21*3.5 

5,197.0 

1*6.1* 

Dec.. 

1*0.0 

28.1* 

11.0 

.5 

75.1* 

37.6 

37.7 

-35.1* 

5,208.1 

5,170.1 

37.9 

1952 -Jan. . 

65.5 

1*3.1* 

21.6 

.5 

73.9 

1*3.5 

30.1* 

-8.5 

5,199.6 

5,155.3 

1*1*.2 

Feb.. 

55. ■* 

37.2 

18.0 

.2 

5"*.>* 

1*0.8 

13.6 

1.0 

5,200.6 

5,162.1* 

38.1 

Mar.. 

59.0 

1*0.1 

I8.3 

.6 

62.8 

1*3.0 

19.9 

-3.8 

5,196.8 

5,11*8.1 

1*8.6 

Apr. . 

21.8 

21*. 8 

-3.6 

.6 

3M 

25.7 

29.O 

-32.9 

5,163.9 

5,123.1 

1*0.7 

Inception 

to  date. 

10,981*. 8 

5,1*1*8.0 

1*, 377.1* 

1,159-1* 

5,820.9 

2,506.8 

3,31"*.2 

5,163.9 

5,163.9 

5,123.1 

1*0.7 

Souroe:  (Same  as  Table  1). 
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Table  1.-  Summary  of  Cash  Transactions 

(In  millions  of  dollars) 


Cash  operations  other  than  borrowing 

Net  cash 

borrowing, 

or 

repayment 

of 

"borrowing 

(-) 

Increase, 

or 

decrease  (-), 

In  General 

Fund 

balance 

Memorandum i 

Cash 

operating 

jacome 

Cash 

operating  outgo 

Net  cash 

operating 

Income, 

or 

outgo  (-) 

Net  receipts 

Fiscal  year 
or  month 

Cash 

budget 

receipts 

Cash  trust 

account 

receipts 

Total 

Cash 

budget 
expendi- 
tures 

Cash  trust 
account 
expendi- 
tures 

Exchange 
Stabili- 
zation 
Fund  1/ 

Clearing 
acopunt  for 
outstanding 
checks ,  etc . 

Total 

exercise  of 
monetary 
authority  2/ 

43,925 
45,519 
38,902 
39,884 
4l,804 
38,145 
36,925 
47,887 

3,936 
4,721 
4,937 
3,707 
3,595 
3,-483 
4,046 
5,552 

47,861 
50,240 
43,839 
43,591 
45,400 
41,628 
40,970 
53,439 

93,845 
95,952 
57,422 
33,190 
32,482 
37,517 
36,977 
41,795 

111 

-768 
4,316 
3,270 
2,944 
3,328 
6,868 
3,807 

1,026 

563 

98 

-207 

-13 

-555 

507 

-366 

-483 

214 

93,956 
95,184 
61,738 
36,931 
36,496 
40,576 
43,155 
45,804 

-46,095 

-44,945 

-17,899 

6,659 

8,903 

1,051 

-2,185 

7,635 

56,757 

49,474 

7,439 

-19,389 

-7,280 

-2,513 
4,231 
-5,795 

10,662 

4,529 

-10,460 

-10,930  37 

1,624 

-1,462 

2,047 

1,839 

43 

78 

302 

6o 

37 

46 

25 

43 

1952  (Est.)... 

1953  (Est.)... 

62,554 
70,856 

6,100 
6,012 

68,654 
76,868 

67,483 
82,201 

5,146 
5,071 

13 

-17 

-75 

72,625 
87,195 

-3,970 
-10,328 

613 
10,328 

-3,357 

57 
83 

August... 
September 

2,542 

3,591 
6,203 

312 

1,009 

352 

2,854 
4,600 
6,555 

4,549 
4,977 
4,559 

280 

495 
333 

-10 

14 
103 
-30 

4,843 
5,565 
4,862 

-1,989 

-965 

1,693 

252 

440 
129 

-1,737 

-525 

1,822 

5 

8 
3 

October.. 
November. 
December. 

2,633 
3,518 
5,262 

223 

775 
380 

2,855 
4,293 
5,642 

5,294 
4,986 
5,192 

422 
684 
431 

-8 
5 

86 

-20 

-7 

5,801 
5,642 
5,621 

-2,946 

-1,348 

21 

903 

1,099 

-351 

-2,042 

-250 
-329 

10 
5 
5 

1952-January. . 
February. 
March.... 

4,919 
9,882 

263 
726 
555 

5,183 

6,275 

10,436 

5,223 
4,967 
5,529 

348 
298 
346 

5 

38 

-103 

25 

245 

5,473 
5,328 
6,120 

-290 
947 

4,316 

-126 

248 

-2,551 

-415 
1,196 
1,765 

8 
8 
4 

April 

4,321 

368 

4,689 

5,865 

436 

- 

-329 

5,972 

-1,283 

-163 

-1,447 

3 

Fiscal  year 
1952  to  date 

48,422 

4,962 

53,383 

51,141 

4,072 

30 

-16 

55,227 

-1,844 

-120 

-1,963 

6l 

Source:  Actual  figures  axe  based  on  the  Dally  Treasury  Statement; 

estimates  are  based  on  the  1953  Budget  document,  Including  effect 

of  proposed  legislation  as  outlined  In  Budget  detail, 
l/  The  V.   S.  subscription  to  the  capital  of  the  International  Monetary 

Fund  was  paid  In  part  from  the  Exchange  Stabilization  Fund  (see 

"Treasury  Bulletin"  for  September  1947,  page  17). 
2/  Consists  of  seigniorage  on  silver  and  increment  resulting  from 


reduction  In  weight  of  the  gold  dollar.  This  item  is  part  of  the  cash 
budget  receipts  shown  in  these  tables,  but  is  excluded  from  the  1953  Budget 
document  figures  for  "Beceipte  from  the  public". 
3_/  In  addition  to  this  decrease  In  the  General  Fund  balance,  the  Exchange 

Stabilization  Fund  was  dxasn  down  by  $1,800  million  for  subscription  to  the 
capital  of  the  International  Monetary  Fund. 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollars) 


Net 
budget 
receipts 
1/ 

Plus:     Noncash 
items  deducted 
from  budget 
receipts  -  excess 
profits  tax 
refund  bonds  2/ 

Less:     Noncash  budget  receipts 

Fiscal  year 
or  month 

Total 

Payments  to  Treasury  by  Government  agencies 

Reimbursement 
for 

administrative 
expenses  4/ 

Cash 

Interest 

Bepayment  of  capital 
stock  and  paid-in 
surplus  2/ 

budget 

R.  F.  C. 

Other 

receipts 

43,892 
44,762 
40,027 
40,043 

42,211 

38,246 
37,045 
48,143 

62,680 
70,998 

2,571 
3,594 
6,209 

2,635 
3,521 
5,279 

4,953 
5,553 
9,886 

4,323 

134 

894 

-970 

-39 

-10 

-4 
-1 
-1 

» 

* 

# 

* 
» 
* 

* 
» 
* 
• 

100 

136 
155 
120 
396 

96 
119 
255 

325 
143 

29 
3 
5 
2 
2 

17 

34 
3 
4 

2 

54 
63 
90 
91 
89 

1 
17 
20 

8 
8 

2 
* 
* 

* 

♦ 
ft 

2 

ft 
• 
» 

13 
26 
27 
13 
23 

34 

57 

149 

91 
109 

14 

1 
2 
* 
* 
15 

30 
1 
2 

ft 

270 

38 
27 
65 

10 

33 
27 
37 
16 
14 

24 
17 
21 

26 
26 

2 
2 
3 
2 
2 
2 

2 
3 
2 

2 

43,925 
45,519 
38,902 
39,884 
41,804 

38,145 
36,925 

47,887 

September.. 

October.... 
November . . . 
December... 

1952-January.... 
February... 

62,554 
70,856 

2,542 
3,591 
6,203 

2,633 
3,518 
5,262 

4,919 
5,550 
9,882 

4,321 

2/ 


Source:  (Same  as  Table  l). 

1/  For  further  detail,  see  "Budget  Receipts  and  Expenditures",  Table  1. 
Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  is  treated  as  a  noncash  deduction  at  the  time  of  issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5);  net  issuance,  or  net  redemption  (-). 

3_/  By  Government  corporations  not  wholly  owned. 


4/  By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  1948.  Thereafter  Includes  also  transfers  from  Railroad 
Unemployment  Insurance  Acoount  to  Railroad  Unemployment  Administration 
Fund  (see  "Trust  Account  and  Other  Transactions",  Table  7),  and  reim- 
bursement by  the  District  of  Columbia. 

*   Less  than  $500,000. 
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Table  3.-  Derivation  of  Cash  Budget  Expenditures 

(In  millions  of  dollars) 


Total 

Less:     Noncash  budget  expenditures 

Interest  payments 

Budget  expenditures   involving 

Payments  to  Treasury 

Equals: 

Fiscal  year 
or  month 

budget 

by  Treasury 

Payroll 

issuance  of  Federal  securities 

by  Government 

Cash 

expend- 
itures 
i/ 

On 

To  Govern- 

Transfers 

for 

4/ 

agencies 

budget 
expend- 
itures 

savings 
bonds  and 
Treasury 
bills  2/ 

ment  corpo- 
rations 
not  wholly 
owned  }J 

To  trust 
funds  and 
accounts 

accounts 

Government 
employees ' 
retirement 

Armed 

forces 

leave 

bonde 

Adjusted 

service 

bonds 

Notes   issued 
to  Interna- 
tional Bank 
and  Fund 

Interest 

Invest- 
ments in 
Federal 
securities 

95,315 

1,470 

213 

3 

325 

559 

269 

_ 

-5 

_ 

67 

39 

93,845 

98,703 

2,750 

342 

4 

429 

1,659 

290 

- 

-108 

- 

108 

25 

95,952 

60,703 

3,281 

^35 

22 

567 

1,927 

281 

- 

-86 

- 

118 

18 

57,422 

39,239 

6,099 

467 

25 

646 

l,36l 

259 

1,846 

-8 

1,366 

105 

31 

33,190 

33,791 

1,309 

559 

24 

746 

1,178 

236 

-1,221 

-4 

-350 

112 

30 

32,482 

1*0,057 

2,540 

580 

29 

841 

916 

327 

-164 

-2 

-25 

33 

6 

37,517 

40,167 

3,190 

574 

32 

880 

1,383 

358 

-95 

-2 

-41 

73 

28 

36,977 

1*4,633 

2,837 

638 

31 

892 

972 

378 

-160 

-1 

- 

87 

- 

41,795 

1952  (Est.) 

70,881 

3,398 

675 

35 

998 

1,290 

412 

-110 

-1 

- 

99 

- 

67,483 

1953  (Est.) 

85,1*44 

3,245 

315 

37 

1,128 

1,263 

410 

"25 

* 

- 

117 

- 

82,201 

1951 -July.. 

4,739 

189 

86 

* 

* 

67 

30 

-10 

• 

- 

16 

- 

4,549 

Aug... 

5,087 

111 

47 

* 

* 

41 

30 

-8 

* 

- 

1 

- 

4,977 

Sept.. 

5,163 

604 

62 

1 

16 

496 

32 

-6 

* 

- 

2 

- 

4,559 

Oct... 

5,483 

188 

51 

3 

21 

87 

36 

-10 

« 

- 

1 

- 

5,294 

Nov... 

5,178 

192 

71 

V 

1 

92 

34 

-7 

♦ 

- 

ft 

- 

4,986 

Dec... 

5,627 

435 

100 

12 

211 

64 

37 

-5 

ft 

- 

15 

- 

5,192 

1952 -Jan... 

5,455 

232 

78 

* 

10 

78 

4l 

-6 

♦ 

- 

32 

- 

4,967 

Feb... 

5,105 

138 

37 

* 

1 

71 

33 

-5 

ft 

- 

1 

- 

Star... 

5,704 

175 

46 

1 

17 

78 

34 

-3 

• 

- 

2 

-- 

5,589 

Apr. . . 

6,016 

151 

41 

3 

22 

50 

36 

-2 

♦ 

• 

5,865 

Source:  (Same  as  Table  1). 

1/  For  further  detail,  see  "Budget  Receipts  and  Expenditure*",  Table  2. 

2/  Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on 

savings  bonds  and  bills  redeemed. 
3_/  Payments  to  wholly  owned  Government  corporations  are  not  deducted  be- 


cause they  are  treated  as  negative  expenditures  when  received  by 
corporations . 

4/  Treated  as  noncash  expenditures  at  the  time  of  issuance  and  as  cash 
expenditures  at  the  time  of  redemption;  net  issuance,  or  net  redemp- 
tion (-). 

♦   Less  than  $500,000. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 


(In  millions 

of  dollars) 

Total 
trust 
account 
receipts 

Less:     Noncash  receipts 

Equals: 

Cash 

trust 

account 

receipts 

Total 
trust 
account 
and 
other 
expend- 
itures^ 

Less:     Noncash  expenditures 

Equals: 

Fiscal  year 

Total 

noncash 

receipts 

Interest  on 
investments 
in  Federal 
securities 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
Government 
employees  * 
retirement 

Other 

u 

Total 
noncash 

expend- 
itures 

Bet  investments  In 
Federal  securities 

Other 
1/ 

Cash 
trust 
account 
expend- 
itures 

or  month 

By  trust 
funds  and 
accounts 

By  Government 
agencies  4/ 

1944 

1945 

1947 

1949 

1950 

1951 

1952  (Est.) 

1953  (Est.) 

195Wuly. 
Aug.. 
Sept. 
Oct.. 
Hov. . 
Dec. 

1952 -Jan. . 
Feb.. 
Kar.» 

Apr. . 

5,085 
7,086 
7,712 
6,244 
6,515 
5,714 
6,669 
7,796 

8,802 
8,815 

409 

1,079 

896 

369 

902 
692 

392 
831 
684 

476 

1,150 
2,365 
2,775 
2,538 
2,920 
2,232 
2,623 
2,244 

2,703 
2,803 

97 

71 

544 

146 
128 
312 

128 
106 
129 
108 

325 
429 
567 
646 
746 
841 
880 
892 

998 

1,128 

* 

* 

16 

21 

1 

211 

10 

1 

17 

22 

556 
1,646 
1,927 
1,361 
1,178 

916 
1,383 

972 

1,290 
1,263 

67 

41 

496 

87 
92 
64 

78 
71 
78 

50 

269 
290 
281 
259 
236 
327 
358 
378 

412 
410 

30 
30 
32 
36 
34 
37 
41 
33 
34 

36 

271 

760 

148 

2 

2 

3 

2 

3 

3,936 
4,721 
4,937 
3,707 
3,595 
3,483 
4,046 
5,552 

6,100 
6,012 

312 

1,009 

352 

223 

775 
380 

263 
726 
555 
368 

7,307 
6,294 
8,236 
7,347 
6,810 
6,209 
6,570 
7,117 

8,975 
9,144 

399 
996 
859 
424 
821 
496 

766 
645 
578 

767 

7,197 
7,062"" 
3,919 
4,076 
3,865 
2,881 
-298 
3,310 

3,830 
4,072 

119 
501 
526 

2 
137 
65 
4l8 
347 
231 

331 

4,129 
5,200 
3,668 
3,362 
3,060 
2,311 
-405 
3,369 

3,803 

4,046 

81 
463 
492 

-8 
269 

59 

219 
191 
150 

273 

167 
299 
141 
147 
-99 
313 
69 
187  4/ 

151 
111 

25 
-2 
25 

9 
-22 
14 

192 
30 
20 

-3 

2,902 

1,563 

110 

568 

904 

258 

37 

-246 

-124 

-85 

13 

41 

9 

1 

-110 

-8 

»z 

61 

61 

111 

-768 
4,316 
3,270 
2,944 
3,328 
6,868 
3,807 

5,146 
5,071 

280 

495 
333 
422 
684 
431 

348 
298 
346 

436 

Source:  (Same  as  Table  1). 

1/  Includes  proceeds  of  ship  sales  carried  In  trust  accounts  pending  allo- 
cation to  budget  receipts  from  sale  of  surplus  property,  «"d  Dietrlct 
of  Columbia  contribution  for  employees'  retirement  fund.  Figures  for 
I947  and  1948  Include  $53  million  and  $8  million,  respectively,  of 
armed  forces  leave  bonds  redeemed  for  Insurance  premiums;  after 
August  31,  1947,  these  bonds  were  redeemable  for  cash. 

2/  Includes  net  investnants  of  Government  agencies  in  public  debt  securi- 
ties and  net  redemption,  or  issuance  (-),  in  the  market  of  securities  of 
Government  agencies  (see  "Trust  Account  and  Other  Transactions",  Table  1). 


3_/  Includes  proceeds  of  ship  sales  (see  foolnote  l)j  District  of 
Columbia  contribution  for  employees'  retirement  fund;  payment  of 
earnings  or  repayment  of  capital  stook  and  paid-in  surplus  by 
corporations  not  wholly  owned;  and  net  redemption,  or  issuance  (-), 
in  the  market  of  securities  of  Government  agencies. 

4/  Prior  to  1951  consists  of  net  Investments  of  corporations  not  wholly 
owned;  beginning  with  that  year,  includes  also  those  of  wholly  owned 
corporations  and  agencies  which  for  prior  years  are  included  in 
budget  expenditures . 

*   Less  than  $500,000. 
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Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  Billions  of  dollars) 


Increase 

,  or  deoreaae  ( - ) , 

Less  1     Boooaah  debt  transactions 

PIUS! 

Cash 
issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 

Equals: 

In  Federal  securities 
outstanding 

Total 

Set  Investments 
In  Federal 

securities 

Issuanoe  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc . ,  or  refunds  of  reoelpts 

Interest 

on 

savings 

bonds  and 

Treasury 

bills 

y 

Bet  trans- 
actions  in 
guaranteed 
securities 
not  re- 
flected In 
Treasurer's 
accounts 

Bet  cash 
borrowing, 

Flsoal  year 

Publlo 
debt 

Guaran- 
teed 
secu- 
rities 

Total 
Federal 
secu- 
rities 

or 

repayment 
of 

borrowing 
(-) 

5/ 

or  month 

By  trust 
funds  and 
aooounts 

By  Gov- 
ernment 
agencies 

Armed 

forces 

leave 

bonds 

1/ 

Adjusted 
service 
bonds  1/ 

Rotes  for 
Inter- 
national 
Bank  and 
Fund  1/  2/ 

Ezoess 
profits 
tax 
refund 
bonds  3/ 

191*9 

1950 

1952  (sat.) 

1953  (&t.) 

1951 -July.. 

Aug... 
Sept.. 

Oot... 
Hot... 
Sao... 

1958 -Jan. . . 
Fab... 
Mar... 
Apr... 

61*,  307 

57,679 

10,71*0 

-11,136 

-5,991* 

1*78 

l*,587 

-2,135 

5,000 

11*,  700 

1*35 
988 
709 

9*5 

1,306 

-186 

357 

587 

-a, 878 

209 

-2,1*77 

-1,190 

1*3 

-387 

-16 

-i*6 
-8 
10 

38 

-7 

-1 
1* 
1 
1* 
5 

-1 

A 
-1 
k 
k 

61,830 
56,1*89 
10,783 
-11,523 
-6,010 

1*32 
1*,579 
-2,126 

5,038' 
1*,693 

1*31* 
992 
710 

9*9 

1^11 

-186 

352 

586 

-a ,875 

813 

"*,883 
6,738 
3,*09 
7,892 
1.391* 
2, 916 
33* 
i*,0i*5 

1*,505 
4,1*1*7 

181 
509 
573 
U 
319 
163 
1*77 
215 
813 
310 

l*,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-1*05 

3,369 

3,803 
i*,0l*6 

81 
1*63 
1*92 

-8 
269 

59 
219 
191 
150 

273 

206 
321* 
159 
178 
-69 

319 

97 
187 

151 

111 

25 
-2 
25 

9 
-22 

11* 

192 
30 
80 

-3 

1,793 
-1,229 

-161* 

-95 

-160 

-110 

-25 

-10 

-8 

-6 

-10 

-7 

-5 

-6 

-5 

-3 

-2 

-5 

-108 

-86 

-8 

-1* 

-2 
-2 
-1 

-1 

• 

• 
• 
• 
• 
• 
• 

• 
• 
• 
» 

2,11*0 
-913 

-123 

166 

13 

-13 

10 

8 
-5 

-38 

131* 
891* 
-970 
-39 
-10 

-l* 
-1 
-1 

• 

* 
» 
» 
• 
• 
• 

• 
• 
• 
* 

213 
3»2 
!*35 
1*67 
559 
580 
571* 
638 

675 

315 

86 

1*7 

62 

51 

71 

100 

78 

37 
1*6 

1*1 

207 

86 

203 

-190 

-277 

66 

28 

123 

-28 

-11* 

371* 

80 
82 

• 

-1*3 
-8 

-1* 
106 

-1 

-1 

-123    . 

-63 

-66 

56,757 

1*9,1*71* 

7,1*39 

-19,389 

-7,280 

-2,513 

1*,231 
-5,795 

613 

10,328 

252 
1*1*0 

129 

903 

1,099 

-351 
-126 
21*8 

-a,55i 
-163 

Souroe:  (Same  aa  Table  1). 

%l    The  issuanoe  of  these  securities  Is  treated  as  a  noncash  budget  expend- 
iture at  the  tine  of  issuanoe  and  as  a  cash  budget  expenditure  at  the 
tine  of  cash  redemption)  net  Issuanoe,  or  net  redemption  (-). 

2/  See  Table  1,  footnote  1. 

3_/  The  issuance  of  these  securities  Is  treated  as  a  noncash  deduction  from 


budget  reoelpts  at  the  time  of  issuance  and  as  a  cash  deduction  at  the 
time  of  oaah  redemption;  net  issuanoe,  or  net  redemption  (-). 

\J    See  Table  3,  footnote  2. 

2/  Includes  borrowing  through  Postal  Savings  System. 

•   Less  than  $500,000. 


Table  6.-  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars) 


Calendar  year 


Feb. 


Mar. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


lov. 


Deo. 


Annual  total 


Calendar 
year 


Flsoal 
year  l/ 


Cash  operating  income  t 

19*3 

19*4 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

Cash  operating  outgo t 

19*3 

19H 

19*5 

19*6 

19*7 

19W 

19*9 

1950 

1951 

1952 

Bet  oaah  operating  income, 
or  outgo  ( - ) 1 

19*3 

19*4 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

Source!      (Seme  aa  Table  l) 


896 
2,915 
3,72* 
3,032 
3,821 

4,1*82 
3,683 
3,*85 
4,696 
5,183 


6,1*97 
7,537 
7,729 
1*,668 
2,715 
2,1*97 
2,855 
3,177 
3,*38 
5,*73 


-5,601 
-1*,622 
-*,005 

-1,636 

1,106 

1,986 
829 
308 

1,259 
-290 


1,1*76 
3,10* 
*,275 
l*,068 
1*,9*7 
4,548 
3,893 
3,595 
"*,877 
6,275 

6,396 
8,009 
7,118 
3,700 
3,*87 
2,726 
3,259 
3,537 
3,522 
5,328 


-1*,920 

-*,905 

-2,8*3 

368 

1,1*60 

1,821* 

635 

58 

1,356 
9*7 


5,293 
6,675 
7,001 
5,6*9 
5,585 
6,019 
5,555 
5,162 
8,1*89 
10,1*36 


7,620 
8,56* 
8,786 
3,876 
2,961 

3,*18 
3,850 
i*,0i*6 
^,219 
6,120 


-2,327 
-1,889 
-1,785 
1,773 
2,621* 

2,601 
l,70l* 
1,116 
1*,270 
*,31« 


1,S*8 
3,319 
3,16* 
2,366 
2,228 
2,1*02 
1,1*30 
1,683 
2,960 
l*,689 


7,*32 
7,677 
7,765 
3,600 
3,063 

2,397 
3,130 
3,3** 
i*,li*l* 
5,972 


-5,78* 
-*,358 
-l*,6oi 
-M3* 
-835 
1* 
-1,699 
-1,661 
-1,181* 
-1,283 


2,069 
3,6*2 
3,850 
2,965 
2,7*6 

2,969 
2,595 
2,939 
*,1*8 


7,390 
8,027 
8,1*36 
3,853 
2,781 

2,507 
3,709 
3,700 
5,15* 


-5,321 

-*,385 

-*,586 

-888 

-35 

1*62 

-1,111* 

-762 

-1,006 


*,663 
6,332 
6,016 
*,183 
1*,886 

>*,877 
*,798 
*,687 
7,367 


7,988 
8,1*78 
8,829 
1*,562 
*,78* 

*,129 
*,550 
i*,06l 
5,223 


-3,325 
-2,11*6 

-2,813 

-379 
102 

7*8 

21*8 

626 

2,1*1* 


2,170 
2,327 
2,761* 
2,332 
2,1*1*6 

2,268 
2,081 
2,110 
2,851* 


7,017 
7,2*9 
7,750 
2,7*5 
3,272 
2,588 
2,966 
3,1*3 
i*,8i*3 


J*,  8U7 

-1*,922 

-4,986 

-1*13 

-827 

-320 

-885 

-1,032 

-1,989 


3,372 
3,238 
3,371 
2,803 
3,112 
3,162 
3,150 
3,52* 
i*,60O 


7,71*0 
8,11*6 
7,512 
2,760 
3,073 
2,950 
3,715 
3,009 
5,565 


-l*,368 

-1*,908 

-*,1*1 

*3 

1*1 

212 
-566 

51* 
-965 


5,562 
6,015 
5,276 
*,585 
l*,666 

4,667 
*,915 
4,865 
6,555 


7,693 
7,686 
6,326 
2,91*4 
3,9*3 
3,197 
3,81*7 
3,199 
1*,862 


-2,131 
-1,671 
-1,050 
1,61*1 
723 

1,1*69 
1,068 
1,666 
1,693 


2,213 
2,212 
2,809 
2,683 
2,589 
2,280 
2,01*6 
2,1*26 
2,855 


7,625 
7,886 
5,913 
2,81*4 

2,570 

2,779 
3,266 
3,335 
5,801 


-5,*12 

-5,674 

-3,10* 

-161 

18 

-499 
-1,220 

-909 
-2,9*6 


2,705 
2,877 
3,030 
2,813 
3,305 
3,190 
2,965 

3,1*87 
4,293 


7,766 
7,373 
4,754 
2,269 
2,1*90 
3,474 
3,1*26 
3,1*15 
5,61*2 


-5,061 

-1*,406 

-1,72* 
5*1* 
816 

-283 

-1*61 

72 

-1,3*8 


5,852 
5,538 
4,328 
4,156 
3,987 
4,106 
1*,263 
4,1*88 
5,61*2 


7,823 
8,178 
5,224 
3,578 
3,1*76 

*,235 
4,070 

4,004 

5,621 


-1,971 

-2,61*0 

-896 
578 

510 
-128 
193 

1*85 
21 


37,919 
1*8,191* 
49,608 

1*1,635 
1**,319 
*1*,971 
41,37* 
*2,*51 
59,338 


88,987 
94,810 
86,11*2 
*1,399 
38,616 

36,897 
1*2,61*2 
1*1,969 
58,034 


-51,068 

-1*6,616 

-36,53* 

236 

5,703 

8,076 

-1,267 

1*82 

1,30* 


25,17* 
47,861 
50,21*0 
1*3,839 
1*3,591 
1*5,400 
1*1,628 
1*0,970 
53,1*39 


78,909 
93,956 
95,181* 
61,738 
36,931 
36,1*96 
1*0,576 
"*3,155 
1*5,80* 


-53,735 
-1*6,095 
-44,91*5 
-17,899 
6,659 

8,903 
1,051 
-2,185 
7,635 


1/  Fiscal  year  ending  June  30  of  year  Indicated. 


June  1952 
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GENERAL  FUND  OF  THE  TREASURY 


End  of  fiscal 
year  or  month 


Table  1.-  Status  of  the  General  Fund 

(In  millions  of  dollars) 


1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1950-Deo ember.. 

1951-July 

August 
September. 

October. .. 
November . . 
December.. 

1952 -January. . . 
February.. 

March 

April 


Assets 


20,775 

25,119 

lit,  708 

3,730 

5,370 

3,862 
5,927 
7,871 

4,724 

6,032 
5,431 
7,356 

5,311 
5,147 
4,816 

4,306 
5,700 
7,445 
6,108 


Bullion,  coin,  and 
currency 


151* 
150 
l60 
1,023 
1,073 
1,022 
1,052 
1,046 

1,052 

1,060 
1,047 

1,0^3 

1,035 

1,022 
1,033 

1,025 

1,003 

98l 

997 


Other 


666 
558 
24-3 
232 
191 

219 
191 
176 

181 

179 
176 
175 
184 
198 
173 

219 
205 
212 

206 


Deposits  in  Federal 
Beserve  Banks 


Available 
funds 


1,442 
1,500 
1,006 
1,202 
1,928 

438 
950 
338 

690 

584 
459 
947 

493 
481 
321 

162 
558 
169 

450 


In  process 
of  collection 


123 

103 
143 
250 


129 

145 
111 
226 

151 
109 
146 

316 
193 
333 
195 


Deposits  in 
special 

rsitaries 


depos 
1/ 


18,007 

22,622 

12,993 

»962 

1,773 

1,771 
3,268 
5,680 


2,344 

3,694 
3,244 
4,547 
3,021 
2,901 
2,693 

2,048 
3,216 
5,228 

3,779 


Other 
deposits 
and 
collections 


507 
289 
305 
310 
283 

309 
323 


327 

369 

392 
417 

428 
437 
449 


Liabilities 


607 
421 
470 
422 
438 

392 

410 
514 

492 
412 

336 
439 

437 
523 
521 


537 
525 
523 

427 
625 
605 

481 

715 

Balance  in 
the  General 
Fund 


20,169 
24,698 
14,238 
3,308 
4,932 
3,470 
5,517 
7,357 

4,232 

5,620 
5,095 
6,916 

4,874 
4,624 
4,295 

3,879 
5,075 
6,840 

5,393 


Source:  Daily  Treasury  Statement. 

1/  On  account  of  withheld  taxes  and  sales  of  Government  securities. 


Year 


Table  2.-  General  Fund  Balance  by  Months 

(End  of  month,  in  millions  of  dollars) 


1932. 
1933 
1934, 
1935. 
1936, 

1937. 
1938, 
1939. 
1940, 
1941. 
1942. 
1943. 
1944, 
1945. 
1946, 

1947. 

1948. 
1949. 
1950. 
1951. 

1952. 


Jan. 


340 

327 

1,537 

2,319 

2,004 


,726 
,950 

,933 
282 
,025 

,950 
,724 
,239 
606 
,427 

,711 
648 
,659 
,049 
,454 

3,879 


Feb. 


376 
221 
4,902 
2,08l 
1,767 
1,539 
2,975 
3,343 
2,350 
1,701 

3,562 

5,392 

19,155 

17,313 

25,961 

7,134 

4,318 

5,291 

5,185 

5,382 

5,075 


Mar. 


647 
493 
4,818 
2,446 
2,866 
1,826 
3,140 
3,389 
2,514 
2,715 

3,493 

4,179 

16,606 

15,277 

24,367 

6,909 

5,353 

5,767 

6,121 

8,569 

6,840 


Apr. 


292 

24l 

2,294 

1,935 

2,442 

1,702 
2,689 
3,044 
2,210 
2,425 

2,851 
12,617 
12,279 
11,366 

20,935 

4,312 
4,612 

3,995 
4,702 
6,955 

5,393 


May 


384 

364 

2,022 

1,957 

2,358 

1,754 
2,567 
2,924 
2,030 
1,904 

2,812 
12,687 
8,522 
9,625 
18,536 
4,066 
4,946 
3,163 
4,464 
5,782 


June 


417 

862 

2,582 

1,841 

2,682 

2,553 
2,216 
2,838 
1,891 
2,633 

2,991 

9,507 

20,169 

24,698 

14,238 

3,308 

4,932 

3,470 

5,517 

7,357 


July 


145 

834 

2,472 

1,7&9 

2,230 

2,639 

2,116 

2,447 

2,258 

2,599 

3,288 

8,595 

21,924 

22,082 

12,029 

3,069 
5,074 
3,337 
4,500 
5,620 


Aug. 


339 

1,200 
2,137 
1,475 
1,904 

2,902 
2,260 
2,231 
2,454 
2,873 

3,154 
6,364 

17,672 
18,631 
ll,04o 
3,400 
4,832 
4,418 
5,185 
5,095 


Sept. 


862 
1,146 
2,193 
1,799 
2,188 

2,860 
2,978 
2,178 
2,415 
2,266 

4,302 
18,158 
15,117 
16,134 
10,171 

3,952 
5,583 
5,699 
5,505 
6,916 


Oct. 


755 

909 

1,812 

1,473 

1,764 

2,676 
2,569 
1,913 
1,920 
2,641 

4,896 
19,297 
9,990 
12,813 
8,070 
4,107 
4,802 
4,737 
4,145 
4,874 


Nov. 


590 
1,107 
1,597 
1,434 
1,406 

2,608 
2,447 
2,165 
1,817 
2,319 
3,082 

14,958 
9,803 

14,445 
6,665 

3,935 
4,385 
4,422 
4,139 
4,624 


Dec. 


555 
1,026 
2,564 
2,209 
1,906 

2,973 
3,083 
2,476 
1,928 
3,560 

10,543 
12,294 
22,236 
26,003 
3,502 

3,097 
4,208 
4,679 
4,232 
4,295 


■ 


Source:  Daily  Treasury  Statement. 
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DEBT   OUTSTANDING 


Table  I.-  Summary  of  Federal  Securities 

(Ih  millions  of  dollars) 


Total  outstanding 

Interest-bearing 

debt 

Matured  debt  and 

debt  bearing  no  interest 

End  of 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
i/ 

Total 

Public  debt 

Guaran- 

year  or 
month 

Total 

Matured 

Inter- 
national 
Bank  2/ 

Monetary 
Fund  2/ 

Other 

37 

securi- 

ties     1/ 

(matured) 

19^5 

19V7 

202,626 
259,115 
269,898 
258,376 
252,366 

201,003 
258,682 
269,1*22 
258,286 
252,292 

1,623 

>*33 

476 

90 

73 

201,059 
256,766 
268,578 
255,197 
250,132 

199,5^3 
256,357 
268,111 
255,113 
250,063 

1,516 

409 

467 

83 

69 

1,567 
2,350 
1,321 
3,179 
2,234 

1,460 
2,326 
1,311 
3,173 
2,229 

201 
269 
376 
231 
280 

416 
66 

1,724 
l,l6l 

1,259 
2,057 

935 
802 
722 

107 

24 

10 

6 

5 

1950 

1951 

252,798 
257,377 
255,251 

252,770 
257,357 
255,222 

27 
20 
29 

250,785 
255,226 
252,879 

250,762 
255,209 
252,852 

24 
17 
27 

2,012 
2,150 
2,372 

2,009 
2,148 
2,370 

245 
265 
512 

41 

1,063 
1,270 
1,283 

660 
613 
575 

3 
2 
2 

1953  (Est.) 

260,289 
27^,982 

260,222 

274,922 

67 
60 

n.a. 
n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

n.a. 

n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

Debt  peak : 

279,764 

279,214 

551 

278,451 

277,912 

539 

1,313 

1,301 

238 

- 

- 

1,063 

12 

1950-Deceml>er. . . 

256,731 

256,708 

24 

254,304 

254,283 

22 

2,427 

2,425 

562 

- 

1,270 

593 

2 

September . . 

255,685 
256,677 
257,386 

255,657 
256,644 
257,353 

28 
32 
33 

253,351 
251*,  351 
254,990 

253,325 
254,321 
254,958 

26 
31 
32 

2.331* 
2,325 
2,397 

2,332 
2,323 
2,395 

477 
462 
536 

- 

1,283 
1,293 
1,293 

572 
569 
566 

2 
2 
2 

October. . . . 
November.. . 
December. . . 

258,336 
259,61*7 
259,1*61 

258,298 
259,604 
259,1*19 

37 
1*3 
42 

255,975 
257,294 
257,111 

255,940 
257,253 
257,070 

36 
41 
4o 

2,360 
2,353 
2,350 

2,359 
2,351 
2,348 

502 
489 
492 

_ 

1,293 
1,301 
1,296 

564 
562 
560 

2 
2 
2 

1952 -January .... 
February... 

259,813 
260,399 
258,121* 

259,775 
260,362 
258,084 

38 
37 
41 

257,518 
258,171 
255,833 

257,482 
258,136 
255,791* 

36 
35 
39 

2,295 
2,228 
2,291 

2,294 
2,226 
2,290 

444 
416 

48l 

- 

1,291 
1,253 
1,253 

559 
557 
556 

2 
2 
2 

258,337 

258,292 

44 

256,144 

256,102 

43 

2,192 

2,191 

385 

1,253 

553 

2 

Source:  Actual  figures  from  Daily  Treasury  Statement;  estimates  based  on 
1953  Budget  document,  including  effect  of  proposed  legislation. 


Footnotes  at  end  of  Table  2. 


Table  2.-  Net  Change  In  Federal  Securities 

(Increase,  or  decrease  (-),  in  millions  of  dollars) 


Fiscal  year 
or  month 


Total  outstanding 


Total 


Public 
debt 


Guaran- 
teed 
securi- 
ties 
JJ 


Interest-bearing  debt 


Public 
debt 


Guaran- 
teed 
securi- 
ties 
1/ 


Matured  debt  and  debt  bearing  no  Interest 


Public  debt 


Total 


Inter- 
national 
Bank  2/ 


Monetary 
Fund  2/ 


Other 


Guaran- 
teed 
securi- 
ties 1/ 
(matured) 


1944 

191*5 

1946 

19>*7 

1948 

1*9 

1950 

1951 

1952  (Est.)... 

1953  (Est.)... 

1951-July 

August . . . 
September 

October. . 
November. 
December. 

1952 -January.. 
February. 
March . . . . 

April 


61,830 
56,489 
10,783 
-11,523 
-6,010 

432 
!*,579 
-2,126 

5,038 
■14,693 

434 
992 
710 

949 

1,311 

-186 

352 

586 

-2,275 

213 


64,307 
57,679 
10,740 
-11,136 
-5,99"* 
478 

4,587 
-2,135 

5,000 
14,700 

1*35 
988 
709 

945 

1,306 

-186 

357 

587 

-2,278 

209 


-2,477 

-1,190 

1*3 

-387 

-16 

-46 
-8 
10 

38 

-7 

-1 

4 

1 

4 
5 

-1 

-4 

-1 

4 


61,587 
55,707 
11,812 
-13,381 
-5,065 

653 
4,441 
-2,347 


472 
1,000 

638 


1,319 

-184 

407 

654 

-2,338 

312 


64,163 
56,813 
11,751* 
-12,997 
-5,050 

698 
4,448 
-2,358 

n.a. 
n.a. 

1*73 
996 
637 


1,313 
-183 

412 

654 

-2,342 

308 


-2,576 

-1,107 

58 

-383 

-14 

-45 
-7 
10 

n.a. 
n.a. 

-1 

4 
1 

4 

5 

-1 

-5 
-1 

4 


243 

782 

-1,029 

1,858 

-946 

-221 

138 

222 

n.a. 
n.a. 

-38 
-9 
72 

-36 

-7 
-3 

HI 

64 

-99 


144 

866 

-1,014 

1,862 

-944 

-220 

139 

222 

n.a. 
n.a. 

-38 
-9 
72 

-36 
-7 
-3 

HI 

64 

-99 


60 

68 

108 

-145 

49 

-35 

20 
247 

n.a. 
n.a, 

-35 

-15 

74 

-3>* 
-13 
3 
-48 
-28 
65 
-96 


416 
-350 

-25 
-41 


1,724 

-563 

-98 

207 

13 

n.a. 
n.a. 


10 


-5 
-38 


84 

798 

-1,122 

-133 

-80 

-62 
-47 
-38 


99 

-83 

-14 

-3 

-2 

-1 
-1 
-1 


g/ 


Excludes  guaranteed,  securities  held  by  the  Treasury.     Beginning  1945, 
the  interest-bearing  debt  shown  here  consists  of  F.E.A.  debentures  and 
C.C.C.  demand  obligations ;  details  by  issues  were  presented  In  a 
separate  table,  covering  earlier  years  also,  which  appeared  In  the 
"Treasury  Bulletin"  for  August  1951  and  in  prior  iesuesj  currently, 
the  amounts  outstanding  are  shown  each  month  In  the  "Treasury  Survey 
of  Ownership",  Tables  3  and  4. 

Special  notes  of  the  United  States   issued  to  the  International  Bank 
and  the  International  Monetary  Fund  In  payment  of  part  of  the 


United  States  subscriptions  to  these  institutions,   pursuant  to 
provisions  of  the  Bretton  Woods  Agreements  Act.     The  notes  bear 
no  Interest,  are  nonnegotlable,   and  are  payable  on  demand. 

3_/     Includes  savings  stamps,  excess  profits  tax  refund  bonds,  and 
ourrenoy  items.     For  current -month  details,   see  "Statutory  Debt 
Limitation",  Table  2. 

*       Less  than  $500,000. 
.a.     Hot  available. 
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Table  3.-   Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


Total 
inter ost- 
b oaring 
public 
debt 

Public  issues 

End  of 

Total 

public 

issues 

Marketable 

Nonmarketable 

fiscal 
year  or 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 

8/ 

Total 

U.  S. 

saTinge 

bonds 

Treasury 

Barings 

notes 

Armed 
forces 
leaTe 
bonds 

Treasury 

bonds, 

lnvest- 

ment 

series 

Other 
3V 

Special 
issues 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

191*5 

Debt  peaki 
Feb.  191*6 

1950-Dec. 

1951 -July. 
Aug.. 
Sept. 
Oct.. 
Not.  . 
Dec.. 

1952 -Jan. . 
Feb.. 
Mar.. 

Apr. . 

199,51+3 
256,357 
268, 111 
255,113 
250,063 

250,762 
255,209 
252,852 

277,912 
25l*,283 

253,325 
251*,  321 
25l*,958 
255,91*0 
257,253 
257,070 

257,1*82 
258,136 
255,791* 
256,102 

185,256 
237,51*5 
21*5,779 
227,71*7 
219,852 

217,986 
222,853 
218,198 

257,016 

220,575 

218,613 
219A71* 
219,321 
220,325 
221,391 
221,168 

221,21*9 
221,776 
219,301 

219,356 

11*0,1*01 
181,319 
189,606 
168,702 
160,31*6 

155,H*7 
155,310 
137,917 

199,810 
152,1*50 

139,279 
139,71*1 
11*0,169 

11*1,753 
11*2,71*1 
11*2,685 

11*2,690 
11*2,701 

11*1,376 

11*1,820 

ll*,73>* 
17,01*1 
17,039 
15,775 
13,757 

11,536 
13,533 
13,611* 

17,032 
13,627 

li*,  1*13 
15,012 
15,617 
16,81*9 
18,100 
18,102 

l8,10l* 
18,101* 
16,863 

17,1*62 

28,822 
31*,  136 
3l*,8ol* 
25,296 
22,588 

29,1*27 

18,1*18 

9,509 

1*1,1*13 

5,373 

9,521* 
li*,  7"*0 
15,317 
28,016 
28,017 
29,078 

29,079 
29,079 
29,079 
28,1*23 

17,1*05 
23,1*97 
18,261 
8,11*2 
11,375 

3,596 
20,1*01* 
35,806 

19,551 
39,258 

36,360 
31,010 
31,013 
18,669 
18,1*06 
18,1*09 
18,1*21 

18,1*31* 

18,1+50 
18,952 

58,083 
69,693 
65,861+ 
69,686 
62,826 

60,789 
53,159 
1+2,772 

68,207 
1+1*,  398 

1*2,772 
1*2,772 
1+2,016 
1+2,016 
1+2,016 
1+0,897 

1+0,897 
1+0,897 
1+0,800 

1+0,800 

21,161 
36,756 
53,!*59 
1*9,636 
1*9,636 

1*9,636 
1*9,636 
36,061 

53>27 
1*9,636 

36,058 
36,056 
36,05!* 

36,053 
36,050 
36,01*8 

36,01*6 
36,oi*l* 
36,01*2 
36,01+0 

196 
196 
180 
166 
161* 

162 
160 
156 

180 
158 

152 
152 
152 
152 
152 
152 

11*2 
11*2 
11*2 
11*2 

1*1*,  855 
56,226 

56,173 
59,01*5 
59,506 

62,839 
67,51*1* 
80,281 

57,206 
68,125 

79,339 
79,1*31* 
79,152 

78,571 
78,650 
78,1*83 

78,559 
79,075 
77,925 
77,535 

3l*,6o6 
1*5,586 
1*9,035 
51,367 
53,271* 
56,260 
57,536 
57,572 

1*8,692 

58,019 

57,538 
57,509 
57,1*88 

57,501 
57,552 
57,587 

57,661* 
57,682 
57,680 
57,61*1* 

9,557 
10,136 
6,711 
5,560 
i*,39i* 

l*,86o 
8,1*72 
7,818 

8,01*3 
8,61*0 

7,926 
8,01*1 
7,775 
7,705 
7,737 
7,53"* 

7,539 
8,0l*i* 
6,911 
7,057 

1,793 
563 

396 

297 

1*7 

221 

28 
28 
27 

959 

951* 

95I* 

11*,  526 

953 

13,521* 
13,522 
13,519 

13,017 
13,011* 
13,011 

12,998 
12,986 
12,969 
12,1*67 

692 

505 

1*27 

325 
316 

369 

285 

319 

1*71 
292 

321* 
331* 
3I+3 
31*8 
31*6 
351 
358 
363 
361* 

367 

11*,  287 
18,812 
22,332 
27,366 
30,211 

32,776 
32,356 
31*,  653 

20,897 

33,707 

31*,  707 
35,11*6 
35,637 

35,615 
35,862 
35,902 

36,233 
36,360 
36,1*93 
36,71*6 

■ 


Source:  Daily  Treasury  Statement. 
Footnotes  at  end  of  Table  1*. 


Table  4.-  Net  Change  in  Interest-Bearing  Public  Debt 

(Increase,  or  decrease  (-),  in  millions  of  dollars) 


Total 

interest- 
bearing 
public 
debt 

Public   issues 

Total 

public 

issues 

Marketable 

Nonmarketable 

year  or 

Total 

Bills 

Certifi- 
cates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

u.  s. 

savings 
bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Other 
1/ 

Special 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

19l*5 

191*7 

191*8 

1950 

1951 

1951-July 
Aug. 
Sept, 

Oct. 
Not. 
Dec. 

1952 -Jan. 
Feb. 
Mar. 
Apr. 

61*,  163 
56,813 
11,751* 
-12,997 
-5,050 

698 

i+,l*l+8 

-2,358 

1*73 
996 
637 
982 
1,313 
-183 

1*12 

65!* 

-2,31*2 

308 

60,71*7 
52,289 

8,231* 

-18,032 

-7,&95 

-1,866 

!*,867 
■4,655 

1*19 
557 

1I+7 

l,00l* 

1,066 
-223 

81 
527 

-2,1*75 
55 

1*5,092 

1*0,917 

8,287 

-20,901* 

-8,356 

-5,199 

162 

-17,393 

1,362 
1*62 
1*29 

1,581* 
987 
-56 

5 

11 

-1,325 

1+1+1+ 

2,870 
2,307 
-2 
-1,261+ 
-2,018 

-2,221 

1,997 

81 

800 
598 
605 

1,232 

1,251 

2 

2 

* 

-1,21+1 

599 

12,26l 

5,313 

668 

-9,508 

-2,708 

6,81+0 

-11,009 

-8,909 

15 

5,216 

577 

12,698 

1 

1,061 

1 
-656 

8,237 

6,092 

-5,237 

-10,119 

3,232 

-7,779 
16 , 808 
15,1+02 

551* 

-5,350 

3 

-12,31*1* 

-262 

2 

13 
13 

16 

502 

9,271+ 
11,610 
-3,829 

3,823 
-6,861 

-2,036 

-7,630 

-10,387 

» 

» 

-755 

-1 

* 

-1,118 

* 
* 

-98 

1 

12,1+50 
15,595 
16,703 
-3,823 
* 

* 

* 

-13,576 

-3 
-3 
-1 

-1 
-2 
-3 

-2 
-2 
-2 

-2 

* 
* 

-16 

-11+ 

-2 

-2 
-2 

-1+ 

-1+ 
-9 

15,655 

11,371 

-53 

2,872 

i*6l 

3,332 

i*,705 

12,738 

-9l*2 

95 

-282 

-581 

79 

-167 

52 

-1,151 

-389 

13,350 
10,979 
3,1*1*9 
2,332 
1,907 
2,986 
1,277 
36 

-31* 
-29 
-22 

ll* 
51 
31* 

77 
19 
-2 

-37 

2,06l 
579 
-3,1*21* 
-1,151 
-1,166 

1*67 

3,612 

-655 

108 
115 
-266 

-70 

33 

-203 

50*+ 

-1,132 

11*6 

1,793 
-1,230 

-167 

-99 

-250 

-19 

* 

-27 

959 

-5 

-1 

13,572 

-1,002 
-2 
-3 

-503 
-3 
-3 

-13 
-13 
-16 

-502 

21+1* 
-I87 

-78 

-101 

-9 

52 

-81* 

31* 

5 
10 

9 

5 

-2 

5 

7 
5 
* 

1* 

3,1*16 
1*,525 
3,520 
5,035 
2,81*5 

2,561+ 

-1+20 

2,297 

53 
1+1+0 
1*91 

-22 

21*7 

1*0 

330 
128 
133 
253 

1/  Issues  which  commercial  banks  (banks  accepting  demand  deposits)  are  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:  (l)  con- 
currently with  the  1+th,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
commercial  banks  were  permitted  to  subscribe  for  limited  investment  of 
their  saTings  deposits;  (2)  commercial  banks  may  temporarily  acquire 
such  issues  through  forfeiture  of  collateral;  (3)  commercial  banks  may 
hold  a  limited  amount  of  such  issues  for  trading  purposes .  Bank  re- 
stricted bonds  may  be  redeemed  at  par  and  accrued  interest  upon  the 


death  of  the  owner  if  the  proceeds  are  used  to  pay  Federal  estate 
taxes.  For  a  current  list  of  bank  restricted  issues  and  the  date 
when  each  becomes  bank  eligible,  see  "Debt  Operations",  Table  1. 

2/  Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  con- 
version bonds  prior  to  19l*7  • 

3_/  Consists  of  depositary  bonds,  and  also  adjusted  service  bonds  until 
they  matured  on  June  15,  191+5. 

*   Less  than  $500,000. 
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Table  5.-  Special   Issues  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 

home 
loan 
hanks 

Federal 
Old -Age 
and 

Survivors 
Insurance 
Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees  * 
retire- 
ment 
funds 

G  ov  eminent 
Life 

Insurance 
Fund 

National 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 
Systam 
1/ 

Railroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

Other 
2/ 

191*5 

191*9 

1950 

1951 

1950-1)60  31111)  er 

1951-July 

Sept .... 

1952-Jan 

14,287 
18,812 
22,332 
27,366 
30,211 

32,776 
32,356 
34,653 

33,707 

34,707 
35,146 
35,637 

35,615 
35,862 
35,902 

36,233 
36,360 
36,493 
36,746 

98 
97 
120 
408 
549 
666 
808 
868 

839 

868 
868 
868 

870 
870 
862 

898 
901 
901 

905 

37 
117 
119 

77 

50 

67 
65 
65 

60 
53 
52 

130 
91 
81 

72 

4,766 
5,308 
5,910 
7,104 
7,709 
9,003 
10,418 
12,096 

11,104 

12,226 
12,446 
12,566 

12,616 
12,662 
12,791 

12,990 
13,050 
13,274 

13,563 

27 
37 
49 
62 
74 

95 
79 
86 

81 

79 
79 
79 

79 
79 
79 

79 
79 
79 

79 

1,469 
1,868 
2,177 
2,46o 
2,823 

3,270 
3,817 
4,391 

4,177 

4,402 
4,408 
4,726 

4,735 
4,746 
4,756 

4,773 
4,782 
4,794 

4,815 

502 
589 
684 

1,254 
1,286 

1,318 
1,292 
1,300 

1,278 

1,300 
1,296 
1,292 

1,288 
1,284 
1,279 

1,276 
1,276 
1,274 

1,268 

1,213 
3,187 
5,240 
6,474 
6,935 
7,288 
5,342 
5,436 

5,335 

5,377 
5,314 
5,297 

5,220 
5,197 
5,170 

5,155 
5,162 

5,148 

5,123 

268 

464 

782 

1,628 

1,912 

1,952 

1,802 

706 

1,630 

692 
668 
668 

658 
642 
632 

633 
603 
593 
593 

319 
501 
657 
806 
1,374 

1,720 
2,058 
2,414 

2,365 

2,447 
2,447 
2,546 

2,600 
2,613 
2,630 

2,657 
2,671 
2,694 

2,713 

5,6lO 
6,747 
6,699 
7,142 
7,500 

7,340 
6,616 
7,266 

6,841 

7,231 
7,537 
7,512 

7,467 
7,694 
7,629 

7,625 
7,726 
7,636 

7,595 

17 
14 
12 
30 
11 

7 
6 

13 

7 

16 
18 
18 

21 
22 

21 

16 
19 
19 
21 

Source:  Daily  Treasury  Statement. 

l/  Includes  Canal  Zone  Postal  Savings  System. 


2/ 


Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  insurance 
funds,  and  the  Farm  Tenant  Mortgage  Insurance  Fund. 


Table  6.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  in  millions) 


Total  interest-bearing  securities 

Computed  annual  interest  rate 

Amount 
outstanding 

Computed  annual 
interest  charge 

Total 
interest- 
bearing 
securi- 
ties 

Public  debt 

Gufli— 

Total 

public 

debt 

Marketable  issues 

Non- 
market- 
able 
issues 

y 

Special 
issues 

fiscal  year 

Public  debt 
and  guaran- 
teed securi- 
ties l/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

or  month 

Total 
2/ 

Bills 
37 

Certifi- 
cates 

Notes 

Treasury 
bonds 

securi- 
ties 
1/ 

1945 

1947 

1949 

1951-July. 

Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec 

1952-Jan. . 
Feb.. 

Mar.. 

Apr. . 

201,059 
256,766 
268,578 
255,197 
250,132 
250,785 
255,226 
252,879 

253,351 
254,351 
254,990 

255,975 
257,294 
257,111 
257,518 
258,171 
255,833 
256,144 

199,543 
256,357 
268,111 

255,113 
250,063 

250,762 
255,209 
252,852 

253,325 
254,321 
254,958 

255,940 
257,253 
257,070 

257,482 
258,136 
255,794 

256,102 

3,869 
4,969 
5,357 
5,376 
5,457 
5,606 
5,613 
5,740 

5,743 
5,800 
5,819 

5,910 
5,933 
5,933 

5,949 
5,962 
5,918 

5,913 

3,849 
4,961 
5,351 
5,374 
5,455 
5,606 
5,613 
5,740 

5,742 
5,799 
5,818 

5,909 
5,932 
5,931 
5,948 
5,961 
5,917 
5,912 

1.925 
1.935 
1.995 
2.107 
2.182 

2.236 
2.200 
2.270 

2.267 
2.281 
2.283 

2.310 
2.307 
2,308 

2.311 
2.310 

2.314 

2.309 

1.929 
1.936 
1.996 
2.107 
2.182 

2.236 
2.200 
2.270 

2.267 
2.281 
2.283 

2.310 
2.307 
2.308 

2.311 
2.310 
2.314 

2.309 

1.725 
1.718 
1.773 
1.871 
1.942 

2.001 
1.958 
1.981 

1.980 
2.005 
2.002 

2.054 
2.050 
2.050 

2.053 
2.052 
2.052 

2.046 

.381 
.381 
.381 
.382 

1.014 

1.176 
1.187 
1.569 

1.593 
1.621 
1.663 

1.661 
1.641 
1.664 

I.691 
I.683 
1.667 

1.640 

.875 
.875 
.875 
.875 
1.042 

1.225 
1.163 
1.875 

1.875 
1.875 
1.875 

1.875 
1.875 
1.875 

1.875 
1.875 
1.875 

1.875 

1.281 
1.204 
1.289 
1.448 
1.204 

1.375 
1.344 
1.399 

1.4o4 
1.431 
1.431 

1.557 
I.561 
I.561 

I.561 
I.561 
I.561 

I.560 

2.379 
2.314 
2.307 
2.307 
2.309 

2.313 
2.322 
2.327 

2.327 
2.327 
2.321 

2.321 
2.321 
2.322 

2.322 
2.322 
2.320 

2.320 

2  Ml 
2.473 
2.567 
2.593 
2.623 

2.629 
2.569 
2.623 

2.623 
2.624 
2.630 

2.632 
2.634 
2.639 
2.642 
2.638 
2.651 

2.650 

2.405 
2.436 
2.448 
2.510 
2.588 

2.596 
2.589 
2.606 

2.606 
2.600 
2.613 

2.613 
2.611 
2.611 

2.607 
2.608 
2.608 

2.606 

1.335 
1.321 
1.410 
1.758 
1.924 

2.210 
2.684 
2.656 

2.646 
2.627 
2.626 

2.573 
2.480 
2.556 
2.484 
2.534 
2.556 
a. 57i 

Source:  Daily  Treasury  Statement. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 
2/  Total  includes  "Other  bonds";  see  Table  3. 

3V  Included  in  debt  outstanding  at  face  amount,  but  discount  value  is  used 
in  computing  annual  interest  charge  and  annual  interest  rate. 


4/  In  computing  annual  interest  charge  and  annual  interest  rate  on 
United  States  savings  bonds,  a  rate  of  2.9$  is  applied  against  the 
current  redemption  value  of  bonds  of  Series  A-E  and  a  rate  of  2.5356 
against  the  current  redemption  value  of  bonds  of  Series  F. 


June  1952 


19 


.LEHP  OOTSTAKDHG. 


Table  7.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  -1/ 


(In  millions  of 

dollars ) 

End  of 
fiscal 
year  or 

month 

Total 

Commodity 
Credit 
Corpora- 
tion 

Defense 
Production 
Act  2/ 

Mutual 
Security 
Agency  3_/ 

Export- 
Import 
Bank  of 
Washington 

V 

Housing 
and  Home 
Finance 
Adminis- 
trator  5/ 

Public 
Housing 
Adminis- 
tration 

Recon- 
struction 
Finance 
Corpora- 
tion jt/ 

Rural 
Electri- 
fication 

Adminis- 
tration 

Secre- 
tary of 
Agri- 
culture 
6/ 

Secre- 
tary of 
the 
Army 
1/ 

Tennessee 

Valley 

Authority 

Other 
8/ 

1948 

1951-July. 
Aug.. 
Sept. 

Oct.. 

Nov.. 
Dec.. 

1952 -Jan. . 
Feb.. 
Mar.. 
Apr. . 

10,717 

12,169 

11,673 

11,946 

2,789 

6,851 

8,423 

9,097 

9,306 
9,51"* 
8,929 

9,169 
9,300 
9,331 
9,  4l4 
9,459 
9,491 
9,588 

900 
1,591 
1,301 

510 

44o 

1,669 
3,193 
2,555 

2,511 
2,525 
2,039 
2,056 
2,052 
2,025 

2,070 
2,041 
1,995 
1,939 

158 

244 
21+1 
245 

302 
308 
311 

315 
320 
376 
383 

782 

96k 

1,097 

1,109 
1,118 
1,126 

1,128 
1,132 
1,13^ 

1,136 
1,136 

1,138 

1,1*0 

516 
971 

914 

964 

1,040 

1,033 
1,039 
1,030 

1,033 
1,035 
1,005 

973 
1,007 
1,015 

1,025 

1,579 

1,643 
1,720 
1,7*9 
1,788 
1,824 
1,871 

1,949 
2,006 
2,077 

2,102 

398 
383 
360 
3*7 
362 

337 
3*9 
489 

535 
630 
585 

645 
710 
645 

660 
650 
585 

635 

8,416 
9,020 
9,205 
9,966 
2/ 
1,856 
1,456 
274 

272 
249 
219 

197 
173 
248 

230 
193 

191 

191 

718 

1,015 
1,281 
1,540 

1,587 
1,587 
1,587 

1,647 
1,647 
1,647 

1,691 
1,691 
1,691 
1,751 

65 
114 

122 
159 
103 

128 
128 

153 

98 
123 
131 
131 

100 
100 
100 

100 
100 
100 

100 
100 
100 

100 
100 
100 

100 

57 
57 
57 
56 
54 
52 
49 
44 

44 
39 
39 

39 
39 
39 

39 
39 

39 

39 

946 
1,118 
750 
550 
244 

126 
107 

107 
107 
107 

107 
153 
153 

153 
153 
153 
153 

Souroal  Dally  Treasury  Statement,  kj 

l/  The  securities  shown  in  this  table  vera  issued  to  the  Treasury  to  finance   5_/ 
Government  corporations  and  other  agencies, with  the  Treasury  itself 
raising  the  necessary  funds  through  public  debt  operations.  To  avoid 
duplication,  these  securities  are  not  Included  In  the  guaranteed  debt 
outstanding  as  shown  In  preceding  tables. 

2/  Approved  September  8,  1950.  Securities  consist  of  notes  of  the 

Administrator,  Defense  Materials  Procurement  Agency  (to  whom  there  has 
been  transferred  from  the  Administrator,  General  Services  Administration, 
the  function  of  borrowing  from  the  Treasury  under  the  terms  of  the  act, 
pursuant  to  Executive  Order  10281  of  August  28,  1951),  Secretary  of  the 
Interior  (Defense  Minerals  Administration),  Reconstruction  Finance 
Corporation,  and  Export-Import  Bank  of  Washington. 

\l    This  Agency  superseded  the  Economic  Cooperation  Administration,  effective   2/ 
December  30,  1951,  pursuant  to  the  Mutual  Security  Act  of  1951 
(Public  Law  I65),  approved  October  10,  1951,  and  Executive  Order  10300, 
of  November  1,  1951. 


Excludes  securities  issued  under  Defense  Production  Act. 

For  slum  clearance  program;  Includes  also  Federal  National  Mortgage 

Association  and  prefabricated  housing  loans  program,  which  were 

transferred  from  the  Reconstruction  Finance  Corporation  beginning 

September  1950;  and  housing  loans  for  educational  Institutions, 

beginning  July  1951. 

For  Farmers'  Home  Administration  programs. 

For  Natural  Fibers  Revolving  Fund. 

Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and 

Home  Owners'  Loan  Corporation  prior  to  1950  and  by  Virgin  Islands 

Company  in  1948-50,  and  advances  under  agreement  with  Veterans' 

Administration  for  direct  loan  program  beginning  August  1950.  For 

detail,  see  "Treasury  Bulletin1'  issues  before  March  1951- 

Notes  outstanding  In  the  amount  of  $9,365  million,  including  Interest, 

were  canceled  on  June  30,  19*8,  pursuant  to  the  Government  Corporations 

Appropriation  Act,  1949  (62  Stat.  U.87). 
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-DEHT  OUTSTAKDUG. 


Table  8.-  Public  Debt  and  Guaranteed  Securities  Outstanding  by  Months 

(End  of  month,  In  millions  of  dollars) 


Year 


Jan. 


Mar. 


Apr. 


May- 


June 


July 


Aug. 


Sept. 


Public  debt 


1932 

1933 

1934 

1935 

1936 

17,816 
20,802 
25,068 
28,1476 
30,516 

18,126 
20,935 
26,052 
28,526 
30,520 

18,507 
21,362 
26,158 
28,817 
31,459 

18,597 
21,1*1 
26,118 
28,668 

19,037 
21,853 
26,155 
28,638 
31,636 

19,487 
22,539 
27,053 
28,701 
33,779 

19,612 
22,610 
27,189 
29,123 
33,444 

20,067 
23,099 
27,080 
29,033 
33,380 

20,611 
23,051 
27,190 
29,421 
33,833 

20,813 
23,050 
27,188 
29,462 
33,833 

20,806 
23,534 
27,299 
29,634 
33,794 

20,806 
23,814 
28,479 
30,557 
34,407 

1938 

3^,502 
37,453 
39,631 
1*2,110 
145,877 

314,601 
37,633 
39,859 
•42,365 
146,090 

314,728 
37,556 
39,985 
142,5140 
"47,173 

34,941 

37,510 
140,063 
142,658 
147,231 

35,213 
37,422 
4o,282 
42,808 
47,721 

36,425 
37,165 
40,440 
42,968 
48,961 

36,716 
37,191 
40, 661 
43,771 
49,513 

37,045 
37,593 
40,891 
43,905 
50,921 

36,875 
38,393 
40,858 
44,073 
51,346 

36,956 
38,423 
41,036 
44,137 
53,584 

37,094 
38,603 
41,305 
44,273 
55,040 

37,279 
39,427 
41,942 
45,025 
57,938 

1943 

1945 

6o,012 
111,069 
170,659 
232,1408 
278,887 

62,381 

Ill4,02l4 
183,107 
233,707 
279,2114 

62,lH9 
115,507 
184,715 
233,950 
276,012 

64,961 
129,8149 
1814,967 
235,069 
273,898 

68,571 
135,913 
186,366 
238,832 
272,583 

72,422 
136,696 
201,003 
258,682 
269,422 

77,136 
141,524 
208,574 
262,045 
268,270 

81,685 
144,059 
209,802 
263,001 
267,546 

86,483 
158,349 
209,496 
262,020 
265,369 

92,904 
165,047 
210,244 
261,817 
263,532 

96,116 
166,158 
215,005 
265,342 
262,277 

108,170 
165,877 
230,630 
278,115 
259,149 

1947 

1950 

1951 

259,776 
256,571* 
252,620 
256,865 
256,125 

26l,l4l8 
2514,605 
252,721 
256,368 

255,941 

259,1214 
252,990 
251,61*2 
255,7214 
254,997 

257,701 
252,21*0 
251,530 
255,718 
254,727 

258,343 
252,236 
251,889 
256,350 
255,093 

258,286 
252,292 
252,770 
257,357 
255,222 

259,448 
253,374 
253,877 
257,541 
255,657 

260,097 
253,049 
255,852 
257,874 
256,644 

259,145 

252,687 
256,680 
257,216 
257,353 

259,071 
252,460 
256,778 
256,937 
258,298 

258,212 
252,506 
256,982 
257,077 
259,604 

256,900 
252,800 
257,130 
256,708 
259,419 

259,775 

260,362 

258,0814 

258,292 

Guaranteed  securities  l/ 


1932. 
1933. 
1934. 
1935. 
1936. 

1937. 
1938. 
1939. 
1940. 
1941. 

1942; 
1943. 
1944. 
1945. 
1946. 

1947. 
1948. 
1949. 
1950. 
1951. 
1952. 


310 
3,300 
4,562 
4,662 
4,646 
4,987 
5,699 
5,915 

5,703 
4,291 
4,275 
1,530 
558 

270 
77 
36 
27 
18 

38 


180 
3,480 
4,630 
4,662 
4,646 
5,410 
5,673 
5,914 

5,696 

4,287 

4,233 

1,144 

551 

188 

79 

26 

27 

18 

37 


295 
3,589 
4,654 

4,662 
4,646 
5,410 
5,663 
5,916 

5,690 

4,36o 

2,278 

1,144 

553 

182 

78 

24 

24 

21 

41 


325 
3,660 
4,676 
4,660 
4,647 
5,410 
5,657 
6,560 

5,688 
4,372 
2,274 
1,155 
544 

178 
75 
23 
22 
21 
44 


423 
3,728 
4,703 
4,660 
4,852 
5,409 
5,535 
6,371 

5,687 
4,091 
1,669 
1,171 
552 

177 
75 
23 
20 
29 


681 
4,123 
4,718 
4,665 
4,853 
5,450 
5,529 
6,370 

4,568 
4,100 

1,623 

433 
476 

90 

73 
27 
20 
29 


1,064 
4,205 
4,724 

4,703 
5,064 
5,48o 
5,526 
6,939 

4,58l 

3,791 

1,565 

505 

333 


55 
26 
16 
28 


1,615 
4,248 
4,669 

4,633 
5,015 
5,489 
5,813 
6,937 

4,592 

3,941 

1,566 

534 

379 

79 
51 
27 
18 
32 


1,875 
4,369 
4,667 

4,633 
5,009 
5,456 
5,808 
6,937 
4,574 
3,971 
1,568 
545 
400 

76 
50 
29 
20 
33 


2 
2,596 
4,421 
4,667 

4,634 
5,001 
5,448 
5,810 
6,938 

4,265 

4,119 

1,563 

558 

386 

83 
52 
28 
22 
37 


18 
2,823 
4,46o 
4,662 
4,644 
4,993 
5,708 
5,919 
6,324 

4,264 

4,160 

1,533 

553 

370 

89 
57 
29 
24 

43 


180 
3,063 
4,494 
4,662 

4,645 
4,992 
5,704 
5,917 
6,324 

4,301 

4,230 

1,514 

567 

339 

81 

55 

30 

24 

42 


Total  Federal  securities 


1932 

17,816 

18,126 

18,507 

18,597 

19,037 

19,487 

19,612 

20,067 

20,6ll 

20,813 

20,806 

20,806 

20,802 

20,935 

21,362 

21,441 

21,853 

22,539 

22,610 

23,099 

23,051 

23,052 

23,552 

23,994 

1934 

25,378 

26,232 

26,453 

26,443 

26,578 

27,734 

28,254 

28,695 

29,064 

29,784 

30,122 

31,543 

1935 

31,776 

32,006 

32,406 

32,328 

32,367 

32,824 

33,328 

33,280 

33,790 

33,882 

34,094 

35,052 

1936 

35,078 

35,150 

36,113 

36,101 

36,339 

38,497 

38,168 

38,049 

38,500 

38,500 

38,456 

39,069 

1937 

39,164 

39,263 

39,390 

39,601 

39,873 

41,089 

41,419 

41,678 

41,508 

41,590 

41,738 

41,924 

1938 

42,099 

42,279 

42,202 

42,157 

42,274 

42,017 

42,255 

42,608 

43,402 

43,424 

43,596 

44,419 

1939 

44,618 

45,269 

45,395 

45,473 

45,691 

45,&90 

46,141 

46,380 

46,314 

46,484 

47,013 

47,646 

47,809 

48,038 

48,203 

48,315 

48,343 

48,497 

49,297 

49,718 

49,881 

49,947 

50,192 

50,942 

51,792 

52,004 

53,089 

53,791 

54,092 

55,332 

56,452 

57,858 

58,283 

60,522 

61,364 

64,262 

65,715 

68,077 

68,109 

70,649 

74,258 

76,991 

81,717 

86,277 

91,057 

97,169 

100,380 

112,471 

1943 

115,360 

118,311 

119,867 

134,221 

140,004 

140,796 

145,316 

148,000 

162,321 

169,166 

170,318 

170,108 

1944 

174,933 

187,339 

186,993 

187,241 

188,035 

202,626 

210,138 

211,369 

211,064 

211,807 

216,537 

232,144 

1945 

233,933 

234,851 

235,094 

236,224 

240,003 

259,115 

262,550 

263,535 

262,565 

262,376 

265,894 

278,682 

279,445 

279,764 

276,565 

274,443 

273,135 

'269,898 

268,603 

267,924 

265,768 

263,918 

262,646 

259,487 

1947 

260, 046 

261,606 

259,306 

257,880 

258,521 

258,376 

259,528 

260,176 

259,221 

259,155 

258,301 

256,981 

256,651 

254,683 

253,068 

252,315 

252,3U 

252,366 

253,429 

253,101 

252,738 

252,513 

252,563 

252,854 

1949 

252,656 

252,747 

251,666 

251,553 

251,912 

252,798 

253,902 

255,879 

256,709 

256,805 

257,011 

257,160 

1950 

256,892 

256,395 

255,747 

255,740 

256,370 

257,377 

257,557 

257,891 

257,236 

256,959 

257,100 

256,731 

1951 

256,143 

255,958 

255,018 

254,748 

255,122 

255,251 

255,685 

256,677 

257,386 

258,336 

259,647 

259,461 

259,813 

260,399 

258,124 

258,337 

Source:     Daily  Treasury  Statement;   Office  of  the  Treasurer  of  the  United  States; 
for  guaranteed  securities  prior  to  July  1942,   Statement  of  Contingent  Lia- 
bilities. 

1/    Obligations,    issued  by  certain  Government  corporations  and  other  agencies, 
vhich  are  guaranteed  by  the  United  States  as  to  both  principal  and  interest. 


Such  obligations  were  first  authorized  In  1932.     Prior  to 
September  1939,   the  figures  represent  principal  shown  as  a  contingent 
liability  of  the  United  States;  beginning  September  1939,   they  re- 
present principal  outstanding,  both  matured  and  unmatured.     Guaranteed 
securities  held  by  the  Treasury  are  excluded. 
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STATUTORY  DEBT   LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended,  (31  U.3.C. 
757  b),  provides  that  the  face  amount  of  obligations  issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary  of   the  Treasury),    shall   not   exceed  in   the 


aggregate   $275   billion   outstanding   at   any  one    time. 

Obligations   Issued  on  a  discount   basis,    and  subject  to 

redemption  prior  to  maturity  at  the  option  of  the  owner, 

are  Included  in  the  statutory  debt  limitation  at  current 
redemption  values. 


Table  1.-  Status  under  Limitations,  April  30,    1052 

(In  millions  of  dollars) 

Maxlaun  amount  of  securities  which  may  be  outstanding  at  any  one  time,  under  limitations  Imposed  by  the  act 

of  June  26,  19*6  (31  U.S.C.  757  b) 275,000 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitations: 

U.  S.  Government  securities  Issued  under  the  Second  Liberty  Bond  Act,  as  amended 257,61** 

Guaranteed  securities  ( excluding  those  held  by  the  Treasury) kk 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 257,689 

Balance  issuable  under  limitation 17,311 

Source:  Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  April  30,   1952 

(In  million  of  dollars) 


Class  of  security 


Public  debti 

Interest-bearing  securities t 
Marketable: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  l/... 
Postal  savings  and  Panama  Canal  bonds . 


Total  marketable. 


Nonmarke table : 

U.  S.  savings  bonds  (current  redemption  value)... 

Treasury  savings  notes 

Depositary  bonds 

Armed  forces  leave  bonds 

Treasury  bonds ,  inves  tment  series 


Total  nonmarke  table 

Special  Issues  to  Government  agencies  and  trust  funds. 

Total  Interest-bearing  securities 

Matured  securities  on  which  Interest  has  ceased 


Debt  bearing  no  Interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  series 

United  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes . 
Other  debt  bearing  no  Interest 


Total  debt  bearing  no  Interest. 

Total  public  debt 

Guaranteed  securities:  2/ 

Interest-bearing 


Matured . 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


Subject  to 
statutory  debt 
limitation 


17, *62 
28,1*23 
18,952 

*o,8oo 

36,0*0 


1U,678 


57,6** 

7,057 

367 

12,1*67 


77,535 


36,7*6 


255,959 


381 


50 
2 

1,253 


1,30* 


257,6U* 


1*3 
2 


1*1* 


257,689 


Hot  subject  to 
statutory  debt 
limitation 


11*2 


1*2 


l!*2 


191 

305 
6 


501 


6U8 


61*8 


Total 
outstanding 


17,!*62 
28,1*23 
18,952 
1*0,800 
36,01*0 
1*2 


11*1,820 


57,61*1* 

7,057 

367 

12,1*67 

77,535 

36,7*6 

256,102 

385 


50 
2 

1,253 
191 
305 

6_ 

1,806 
258,292 


*3 
2_ 

1*1* 

258,337 


Source:     Bureau  of  the  Public  Debt. 

l/     Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates         2/ 


(with  minor  exceptions).     See  "Debt  Outstanding",  Table  3,   footnote  1. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
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DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  April  30,  1952  -^ 


(In  millions  of  dollars) 

Description  of  sec 

urity  2/ 

Amount  of  maturities 

Date 
bank  re- 
stricted 
issues 
beocms 
back 
eligible 
2/ 

Year 

and 

month 

Description  oi 

security  2/ 

Amount 

of  maturities 

Date 

Year 

and 
month 

Fixed 
matu- 
rity 
issues 

Callable  issues 
classified  by 
year  of » 

Fixed 
matu- 
rity 
Issues 

Callable  issues 
classified  by 
year  of 1 

bank  re- 
stricted 
issues 

become 

First 
call 

Final 
matu- 
rity 

First 
oall 

Final 
matu- 
rity 

hank 

eligible 

1/ 

1952 
May.. 

6,106 

4,702 
1,249 

5,405 
5,216 

583 

1,832 

10,861 
1,063 

7,986 

510 
5,825 
1,501 
8,662 

- 

1955 
Mar.. 

June. 

Dec 

1956 
Mar.. 

Apr.. 

June. 

Sept. 

Oct.. 

1957 
Mar.. 

Apr.. 

1958 
Mar.. 

June. 

1959 
Max.. 

June. 

Sept. 

Dec. . 

i960 
Mar.. 

Deo. . 

1-1/2*  Note  - 
2-7/8*  Bond  - 

2-1  A*  Bond  - 
2*           Bond  - 

2*           Bond  - 
1-3A*  7°*«  " 

3/15/55-A 
3/15/55-60 

6/15/52-55 
6/15/53-55 

12/15/51-55 
12/15/55-B 

5,365 

6,854 
12,219 

1,007 
550 

2,611 

1,501 
725 

510 

July. 

Bills   (Tax  AntlolpatJ 

on  Series ) . 

1-7/8*  Certificate  - 

1-7/8*  Certificate  - 

1-7/8*  Certificate  - 
2*           Bond  4/ 

1-7/8*  Certificate  - 

1-7/8*  Certificate  - 
2*           Bond  5/ 
2*           Bond  6/ 
2-1  A*  Bond  6/ 
2*           Bond 

7/1/52 -B 
8/15/52 -c 

9/1/52 -D 
9/15/51-53 

IO/1/52  -E 

12/1/52 -F 

12/15/51-55 

6/15/52 -5* 

6/15/52-55 

12/15/52-54 

Aug.. 

2,611 

1,449 

982 
3,822 

2,736 
681 

Sept. 

Oct.. 
Deo.. 

2-1/2*  Bond  - 

1-1/2*  Hot*  - 

2-lA*  Bond  - 

2-3A*  Bond  - 
2-1  A*  Bond  - 

1-1/2*  Bote  - 

3/15/56-58 

U/l/56-lA 

6/15M-56 

9/15/56-59 
9/15/56-59 

10/1/56 -E0 

37,017 

8,868 
8,868 

4,675 

24,485 
725 

7,986 
7,986 

5,825 

8,662 
14,W7 

1-7/8*  Certificate  - 
2*           Bond 
2*           Bond 

2/15/53 -A 
6/15/53-55 
9/15/51-53 

1,557 
501 

6,252 

927 

681 

2-3/8*  Bond  - 
1-1/2*  Note  - 

3/15/57-59 
U/1/57-EA 

1953 

501 

927 
919 

1,449 

Feb.. 
June. 
Sept. 

2-1/2*  Bond   " 
2-3A*  Bond   - 

3/15/56-58 
6/15/58-63 

725 
681 

- 

919 

5,282 

3,469 
8,751 

1,485 

1,449 

927 

982 
3,822 

5,730 
2,611 

1954 

1-3/8*  Note 

2*           Bond 
2-1  A*  Bond 

2*            Bond 

3/15M-A 

6/15/52  -5"* 
6/15M-56 

12/15/52-5^ 

2-3/8*  Bond  - 

2-lA*  Bond  - 

2-3A*  Bond  - 
2-1  A*  Bond  - 

2-1  A*  Bond  - 

3/15/57-59 

6/15/59-62 

9/15/56-59 
9/15/56-59 

12/15/59-62 

6/15/52 
12/15/52 

- 

Mar.. 

June. 

Deo.. 

2-7/8*  Bond  - 
2 -3  A*  Bond  - 

3/15/55-60 
12/15/60-65 

M75 

681 

- 

1,485 

2,611 

Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  April  30,   1952 -^/-  (Continued) 


(In  millions 

of  dollars) 

Description  of  security  2/ 

Amount  of  maturities 

Date 

bank  re- 
stricted 
issues 
become 
bank 
eligible 
37 

Year 

and 

month 

Descriptior 

1  of  security  2/ 

Amount  of  maturities 

Date 

Year 

end 

Fixed 
matu- 
rity 
issues 

Callable  issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
issues 

Callable  Issues 
classified  by 
year  of: 

bank  re- 
stricted 
issues 
become 

month 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

bank 

eligible 

U 

1961 

June.. 

356           Panama 

Canal  bond  -  6/l/6l 

50 

- 

- 

1967 

June. 

2-I/256  Bond  - 
2-I/256  Bond  - 

6/15/62-67 

6/15/67-72 

- 

1,999 

2,118 

6/Z5/6E 

Sept. 

2-I/256  Bond  - 

9/15/67-72 

- 

2,716 

- 

1962 

2-1/456  Bond  - 
2-1/256  Bond  - 

2-1/14-56  Bond  - 

6/15/59-62 

6/15/62-67 

12/15/59-62 

- 

2  118 

5,282 

6/15/52 
5/5/52 

12/15/52 

Dec. 

2-I/256  Bond  - 

12/15/67-72 

- 

4,072 

- 

12/15/62 

8,787 

2,118 

Dec... 

- 

3,469 

8,751 

1968 

_ 

2,118 

Dec. 

2-1/256  Bond  - 

12/15/63-68 

- 

- 

2,830 

12/1/52 

1963 

1969 

June. . 

2-3/4J6  Bond  - 

6/15/58-63 

- 

- 

919 

June. 

2-1/256  Bond  - 

6/15/64-69 

- 

- 

3,760 

4/15/53 

Dec. . . 

2-I/256  Bond   - 

12/15/63-68 

- 

2,830 

- 

12/1/52 

Dec. . 

2-I/256  Bond  - 
Total 

- 

- 

3,836 

9/15/53 

2,830 

919 

7,595 

1964 

1970 

June. . 

2-1/256  Bond  - 

- 

3,760 

- 

4/15/53 

Mar. . 

2-I/256  Bond  - 

- 

- 

5,195 

2/1/54 

Dec... 

2-I/256  Bond  - 
Total 

12/15/64-69 

- 

3,836 

- 

9/15/53 

7,595 

1971 

Mar. . 

2-I/256  Bond  - 

3/15/66-71 

- 

- 

3,480 

12/1/54 

1965 

Mar... 

2-I/256  Bond  - 

3/15/65-70 

- 

5,195 

- 

2/1/54 

Dec... 

2-3A56  Bond  - 

- 

- 

1,485 

1972 
June. 

2-I/256  Bond  - 

1,999 

5,195 

1,^85 

6/15/62 

Sept. 

2-1/256  Bond  - 

9/15/67-72 

- 

- 

2,716 

Dec. 

2-I/256  Bond  - 

12/15/67-72 

- 

- 

4,072 

12/15/62 

1966 

Mar... 

2-1/256  Bond  - 

3/15/66-71 

3,480 

12/1/54 

Total 

8,787 

NS 


HaSB 


Source:  Daily  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

1/  Excludes  postal  savings  bonds. 

2/  It  should  be  noted  that  callable  Issues  appear  twice  in  this  column,   4/ 
once  In  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity. Callable  issues  with  respect  to  which  a  definite  notice  of     Jj/ 
oall  has  been  made,  however,  are  listed  as  fixed  maturities.  For 
date  of  Issue  of  each  security,  see  "Market  Quotations";  for  tax      6/ 
status,  see  "Treasury  Survey  of  Ownership". 

3_/  Bank  restricted  iseues  may  not  be  acquired  by  commercial  banks  (with 


minor  exceptions)  prior  to  specified  dates;  see  "Debt  Outstanding" 
Table  3,  footnote  1. 

Hot  called  for  redemption  on  March  15,  1952,  second  call  date. 
Callable  on  September  15,  1952,  succeeding  interest  payment  date. 
Not  called  for  redemption  on  June  15,  1952,  second  call  date. 
Callable  on  Deoember  15,  1952,  succeeding  interest  payment  date. 
Not  called  for  redemption  on  June  15,  1952,  first  call  date. 
Callable  on  December  15,  1952,  succeeding  interest  payment  date. 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts  In  millions) 


Description  of  nev  issue 

Amount 
maturing  on 
issue  date 
of  nev 
offering 

Total  unma- 

Issue date 

Maturity 
date 

Number  of 
days  to 
maturity 

Amount  of 

bids 
tendered 

Amount  of  tide  accepted 

tured  issues 
outstanding 

Total 
mounts 

On  compet- 
itive basis 

On  nonoompeti - 
tire  oasis  1/ 

In 
exchange 

after  nev 
issues 

Regular  Series  I 

1952-Apr.     3.. 
Apr.  10. . 
Apr.  17.. 
Apr.  21*.. 
May       1.. 

May       8.. 
May     15.. 
May     22.. 
May     29.. 

June     5 • • 
June  12.. 
June  19.. 
June  26 . . 

July    3.. 
July  10.. 
July  17.. 
July  21*.. 

July  31. . 
Aug.     7.. 
Aug.  ll*.. 
Aug.  21.. 
Aug.  28.. 

1952 -Mar.  15.. 
June  15 . . 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

.91 
91 
91 
91 
91 

11*1* 
201 

2,118.1 
2,105.1 
2,178.9 
2.195.1* 

2,283.8 

2,136.2 
2,182.7 

1,913.9 
1,783.1* 

1,713.5 
2,308.3 
1,963.0 
2,067.8 

2,186.0 
2,312.8 
2,287.2 
2,383.0 

2,1*92.3 

2,225.7 

2,1*39.0 
2,1*16.8 
2,061.6 

3,285.2 
3,358.9 

1,201.1 
1,201.2 
1,202.1* 
1,200.7 
1,301.1* 

1,302.2 
1,301.6 
1,100.0 
1,101.1 

1,100.5 
1,200.1 
1,200.6 
1,201.1 

1,201.5 

1,1*01.8 
1,1*00.9 
1,1*00.6 

1,503.0 
1,303.1 
1,501.0 
1,303.1* 
1,300.5 

1,233.8 

1,21*8.8 

1,01*9.2 

976.9 

98H.3 

989.2 

1,120.6 

1,119.1* 

1,102.7 

91"*.  5 

951.5 

961*.  7 
1,017.1 
1,000.9 
1,025.7 

1,032.7 
1,198.0 
1,191.9 
1,185.5 

1,327.2 
1,118.5 
1,297.7 
1,108.1 
1,11*0.1 

1,001.6 
855.9 

151.9 
221*.  3 
218.1 
211.5 
I80.8 

I82.8 
198.8 
185.5 
11*9.6 

135.8 
183.0 
199.8 
175.  h 
168.8 
203.7 
209.0 
215.1 

175.7 
181*  .6 
203.2 
195.3 
160.3 

232.2 
392.9 

61*.9 
53.3 
52.O 
60.2 

1*8.8 

59.8 
58.9 
60.5 
1*2.1* 

39.9 
53.7 
52.0 
1*0.6 

1*0.1 

1*6.3 
70.7 
70.7 

59.9 
75.2 

8l*.2 
59.1 
53.1 

1,201.5 
1,200.7 
1,200.3 
1,200.8 
1,301.7 
1,300.3 
1,302.9 
1,101.7 
1,100.0 

1,103.6 
1,200.5 
1,200.8 
1,201*. 5 

1,201.1 
1,201.2 
1,202.1* 
1,200.7 

1,301.1* 
1,302.2 
1,301.6 
1,100.0 
1,101.1 

15,618.9 

15,619.1* 

15,621.5 

15,621.1* 

15,621.1 

15,623.0 

15,621.7 

15,620.0 
15,621.0 

15,617.9 

15,617.6 
15,617.1* 
15,6ll*.o 

15,6ll*.3 

15,811*. 9 

16,013.1* 

16,213.3 

16,1*11*. 8 
16,1*15.8 
16,615.2 
16,818.6 
17,018.0 

May       8  p 

Tax  Anticipation  Series  I 

. 

l,2i*8k8 

On  total  bids  accepted  - 

On  competitive  bids  accepted  - 

Issue  date 

Average  price 
par  hundred 

Equivalent  average 
rate  2/ 

High 

Low 

Price  par  hundred 

Equivalent  rata  2/ 

Price  par  hundred 

Equivalent  rate  2/ 

Regular  Series: 
1952-Jan.     3 

99.52U 
99.571* 
99.571* 
99.596 
99.598 

99.600 
99.585 
99.619 
99.605 

99.581 
99,5^9 
99,595 
99.597 

99.596 
99.588 
99.583 
99.591 

99.573 
99.568 
99.56H 
99.572 
99.563 

99.380 
99.161* 

(Percent) 

I.883 
I.687 
1.681* 
1.599 
1.589 

1.581* 
1.9*3 
1.507 
1.563 

1.657 
1.7&* 
I.601 
1.593 

1.598 
I.629 
I.650 
I.616 

I.691 
1.710 
1.725 
1.691* 
1.728 

1.550 
l.>*97 

99.608 
99.583  1/ 

99.583  y 

99.608 

99.625 

99.625 
99.625 
99.625 
99.630 

99.616 
99.610 
99.603 
99.620 

99.615 
99.615 
99.608 
99.608 

99.615 
99.592  2/ 
99.583 
99.595 
99.596 

99."*12  6/ 
99.229  2/ 

(Percent) 

1.551 
I.650 
I.65O 
1.551 
1.1*81* 

1.1*81* 
1.1*81* 
1.1*81* 
1.1*61* 

1.519 

1.571 
1.503 

1.523 
1.523 
1.551 
1.551 

1.523 
1.611* 
I.650 
1.602 
1.598 

1.1*70 
1.381 

99.520 
99.571 
99.572 
99.593 
99.596 

99.598 
99.581 
99.615 
99.600 

99.570 
99.5>*5 
99.591 
99.595 
99.591* 
99.585 
99.581 
99.590 

99.571 
99.566 
99.562 
99.571 
99.560 

99.368 
99.158 

(Percent) 
1.899 

1.697 

1.693 

1.610 

1.598 

1.590 

I.658 

Feb.  21 

1.523 

I.582 

1.701 

1.800 

1.618 

1.602 

1.606 

1.61*2 

I.658 

1.622 

1.697 

1.717 

1.733 

1.697 

1.7*1 

Tax  Anticipation  Series: 

1.580 

1.508 

Source:     Bureau  of  the  Public  Debt. 

1/     Tenders  for  $200,000  or  lees  from  any  one  bidder  are  accepted  in  full 

at  average  price  on  competitive  bids. 
2/     Bank  discount  basis. 
3/    Except  $100,000  at  99.595. 
j*/    Except  $1*00,000  at  99.600;  $1,000,000  at  99.595  and  $1,000,000  at  99.590. 


1/ 


Except  $200,000  at  99.610 

Except  $60,000  at  99.600  and  $5,000  at  99.>*28. 

Except  $5,000  at  99.925;  $200,000  at  99.592;  $600,000  at  99.38oj 

$300,000  at  99.370;  and  $100,000  at  99.368. 

Preliminary. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

Date 
of 

Description  of 

security 

Period  to  - 

Amount  of 

subscriptions 

tendered 

Amount  issued 

For 

In  exchange 
for  other 

Allotment 

books  vere 

ratio 

opened. 

Matui 

First  call 

cash  l/ 

Cash  1/ 

Exchange 

securities 

(In  millions  of  dollars) 

1/21A6 

2/1A6 

7/85t       Certificate  - 

2/1/1+7-B 

1  yr 

- 

4,954 

. 

4,954 

100 

2/18A6 

3AA6 

7/856       Certificate  - 

3/1A7-C 

1  yr 

- 

4,106 

- 

3,133 

76 

3/20/U6 

4/1/46 

7/8%       Certificate  - 

4/1/U7-D 

1  yr 

- 

4,742 

- 

2,820 

59 

5/20/46 

6/1A6 

7/85t       Certificate  - 

6/1A7-E 

1  yr 

- 

4,168 

- 

2,775 

66 

6/14A6 

7AA6 

7/856       Certificate  - 

7/1A7-F 

1  yr 

- 

4,673 

- 

2,916 

62 

7/17A6 

8/1A6 

7/856       Certificate  - 

8/1A7-C 

1  yr 

- 

2,307 

- 

1,223 

52 

8/19A6 

9/1A6 

7/856       Certificate  - 

9/1A7-E 

1  yr 

- 

4,145 

- 

2,341 

56 

9/18A6 

10/1/U6 

7/856      Certificate  - 

IO/1A7-J 

1  yr 

. 

3,203 

- 

1,440 

44 

10/21A6 

11/1A6 

7/856      Certificate  - 

11/1A7-K 

1  yr 

- 

3,432 

- 

1,775 

51 

II/18A6 

12/1A6 

7/856       Certificate  - 

12/1A7-L 

1  yr 

- 

3,281 

- 

3,281 

100 

12/18A6 

1/1A7 

7/856       Certificate  - 

1/1A8-A 

1  yr 

- 

3,134 

- 

3,134 

100 

1/20A7 

2/1A7 

7/856       Certificate  - 

2/1A8-B 

1  yr 

- 

4,801 

. 

3,947 

82 

2/17A7 

3AA7 

7/856       Certificate   - 

3AA8-C 

1  yr 

- 

2,951 

. 

2,142 

72 

3/19A7 

4/1/47 

7/856      Certificate  - 

4/1/U8-D 

1  jr 

- 

2,669 

- 

1,321 

48 

5/21A7 

6/1A7 

7/856       Certificate  - 

6/1A8-E 

1  yr 

- 

2,510 

- 

1,777 

70 

6/23/U7 

7/1A7 

7/856       Certificate  - 

7AA8-F 

1  yr 

. 

2,742 

- 

2,742 

100 

7/21A7 

8/1A7 

7/856       Certificate  - 

7AA8-G 

11  m 

- 

1,127 

- 

1,127 

100 

8/20A7 

9/1A7 

7/856       Certificate  - 

7/1A8-H 

10  m 

- 

2,209 

- 

2,209 

100 

9/2A7 

9/15A7 

156           Hote 

lO/l/48-B 

12^  m 

- 

4,092 

- 

4,092 

100 

9/22A7 

10/lA7 

I56           Certificate   - 

10/1A8-J 

1  yr 

- 

1,354 

- 

1,354 

100 

10/22A7 

11/1A7 

156          Certificate  - 

lO/l/W-K 

11  m 

- 

1,467 

- 

1,467 

100 

II/19A7 

12/lA7 

I-I/856  Note 

l/l  A9 -A 

1  yr 

1  m 

- 

3,535 

- 

3,535 

100 

12/19A7 

1/1/U8 

I-I/856  Certificate  - 

1/1A9-A 

1  yr 

- 

2,592 

- 

2,592 

100 

1/20  A8 

2/1A8 

I-I/856  Certificate  - 

2/1A9-B 

1  yr 

. 

2,189 

_ 

2,189 

100 

2/18A8 

3/1A8 

I-I/856  Certificate  - 

3/1A9-C 

1  yr 

- 

3,553 

- 

3,553 

100 

3/22  A8 

4/1A8 

I-I/856  Certificate  - 

4/1A9-D 

1  yr 

- 

1,055 

. 

1,055 

100 

5/19A8 

6/1/w 

I-I/856  Certificate  - 

6/1A9-E 

1  yr 

. 

4,301 

- 

4,301 

100 

6/21A8 

7/1A8 

I-I/856  Certificate  - 

7/1A9-F 

1  yr 

- 

5,783 

- 

5,783 

100 

5Afr§ 

9/15A8 

I-3/856  Hote 

4/1/50 -A 

1  yr 

6J  m 

- 

3,596 

- 

3,596 

100 

9/20 /U8 

10/1A8 

1-1A56  Certificate  - 

10/1 A9-G 

1  yr 

- 

6,535 

. 

6,535 

100 

12/6A8 

12/15A8 

1-1A56  Certificate  - 

12/15 /U9-H 
1/1/50 -A 

1  yr 

- 

519 

- 

519 

100 

12/15A8 

1/1A9 

I-1A56  Certificate  - 

1  yr 

- 

5,695 

- 

5,695 

100 

1/19  A9 

2/1A9 

I-1A56  Certificate  - 

2/1/50 -B 

1  yr 

- 

1,993 

- 

1,993 

100 

2/15A9 

3/1A9 

I-I/U56  Certificate  - 

3/1/50-C 
U/l/50-D 

1  yr 

- 

2,922 

- 

2,922 

100 

3/21A9 

U/1A9 

I-1A56  Certificate  - 

1  yr 

- 

963 

- 

963 

100 

5/19A9 

6/1A9 

I-1A56  Certificate  - 

6/1/50  -E 

1  yr 

- 

5,019 

- 

5,019 

100 

6/20  A9 

7/1A9 

1-1  Ai6  Certificate  - 

7/1/50 -F 

lyr 

- 

5,601 

- 

5,601 

100 

8/31A9 

9/15A9 

I-I/856  Certificate  - 

9/15/50  -G 

1  yr 

- 

1,197 

- 

1,197 

100 

9/21A9 

10/1/49 

I-I/856  Certificate  - 

10/1/50-H 

1  yr 

- 

6,248 

- 

6,248 

100 

12/5A9 

12/15A9 

I-3/856  Hote 

3/15M -A 

4  yr 

3  m 

- 

4,675 

- 

4,675 

100 

12/19A9 

1/1/50 

I-I/856  Certificate  - 

1/1/51-A 

1  yr 

- 

5,373 

- 

5,373 

100 

1/20/50 

2/1/50 

1-1 A56  Hote 

lO/l/51-A 

1  yr 

8  m 

- 

1,918 

. 

1,918 

100 

2/17/50 

3/1/50 

I-IA56  Hote 

7/1/51-B 

1  yr 

4  m 

- 

2,741 

- 

2,741 

100 

2/17/50 

3/15/50 

I-I/256  Hote 

3/15/55-A 

5  yr 

- 

5,365 

- 

5,365 

100 

3/20/50 

4/1/50 

I-1A56  Hote 

7/1/51-C 

lyr 

3  m 

- 

886 

- 

886 

100 

5/22/50 

6/1/50 

1-1  A*  Hote 

7/1/51-D 

1  yr 

1  m 

- 

4,818 

- 

4,818 

100 

6/21/50 

7/1/50 

I-1A56  Hote 

8/1/51 -E 

1  yr 

1  m 

- 

5,351 

- 

5,351 

100 

9/5/50 

9/15/50 

I-1A56  Hote 

10/15/51-F 

1  yr 

1  m 

- 

5,941 

- 

5,941 

100 

9/18/50 

10/1/50 

1-1 A56  Hote 

ll/l/51-G 

1  yr 

1  m 

- 

5,253 

- 

5,253 

100 

12A/50 

12/15/50 

1-3  A56  Hote 

12/15/55-B 

5  yr 

- 

6,854 

- 

6,854 

100 

i/ 

yi/51 

1-1/256  Hote 

l»/l/56-EA 

5  yr 

- 

1,007  3/ 

- 

1,007  1/ 

100 

6/4/51 

6/15/51 

I-7/856  Certificate  - 

U/1/52-A 

9^m 

- 

9,524 

- 

9,524 

100 

7/16/51 

8/1/51 

I-7/856  Certificate  - 

7/1/52 -B 

11    m 

- 

5,216 

- 

5,216 

100 

9A/51 

9/15/51 

I-7/856  Certificate  - 

8/15/52 -C 

11     m 

- 

583 

- 

583 

100 

9/18/51 

10/1/51 

I-7/856  Certificate  - 

9/1/52-D 

11     m 

- 

1,832 

- 

1,832 

100 

10/1/51 

10/15/51 

I-7/856  Certificate  - 

10/1/52 -E 

ll£  m 

- 

10,861 

- 

10,861 

100 

2/ 

10/1/51 

12/15/51 

I-I/256  Hote 

10/1/56 -BO 

5  yr 

- 

550  3j 

- 

550  1/ 

100 

12/3/51 

I-7/856  Certificate  - 

I2/1/52 -F 

U&  m 

- 

1,063 

- 

1,063 

100 

2/18/52 

3/1/52 
3/1/52 

2-3/856  Bond 

3/15/57-59 

7  yr 

i  m 

5  yr        Jin 

_ 

927  P 

- 

927  p 

100 

2/18/52 

I-7/856  Certificate  - 

2/15/53 -A 

lit  ™ 

- 

8,868  p 

- 

8,868  p 

100 

2/ 

*/l/52 

1-1/2*  Hote 

4/1/57-KA 

5  yr 

505  u 

505  3/ 

100 

KS! 


um 


Souroe:  Bureau  of  the  Public  Debt. 

1/  Consists  of  all  public  cash  subscriptions  and  subscriptions  by  U.  S. 
Government  Investment  accounts. 

2/  Exchange  offering  available  to  owners  of  nonmarketable  2-3/456  Treasury 
Bonds,  Invee-tnent  Series  B-1975-80,  dated  April  1,  1951.  For  further 
information  relating  to  the  original  offering  see  "Treasury  Bulletin" 
for  April  1951,  page  A-l,  and  for  that  relating  to  the  reopening  on 


June  4,  1952,  see  "Treasury  Bulletin"  for  May  1952,  page  A-10. 

Amounts  shown  are  as  of  May  31,  1952. 

Includes  exchanges  by  Federal  Reserve  System  amounting  to 

$1,000  million  in  the  case  of  Series  EA-1956,  $500  million  in  the 

case  of  Series  EO-I956,  and  $500  million  in  the  case  of 

Series  IA-1957. 

Preliminary. 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Called  or  maturing  security   1/ 

Mspositl 

on  offers 

Results  of  exchange  offers 

Description  of 
security  offers 

Description 

Date  ef 
ltrue 

inount 

out- 

•t ending 

by  Treasury 

c hanged 

Turned  In  for  cash 

federal 
Reserve 
Banks  2/ 

»7 

other 

Investors 

refunding 
or  retl re- 
Bant 

Cash 
retl re- 
sent 

Kxehaage 

security 
offered 

aev 

i 

(In  mlllloni 

of  dollars) 

7AA9 

I-I/856  Certificate  -       7AA9-F 

7/1/48 

5,783 

- 

5,783 

5,601 

- 

182 

1-1A56  Certificate  - 

7/1/50 -F 

9/15A9 

256           Bond                  -         9/15/49 

5/15A2 

1,292 

- 

1,292 

1,197 

- 

96 

I-I/856  Certificate  - 

9/15/50 -G 

10/1A9 

I-1A56  Certificate  -     lO/l/49-G 

10/1A8 

6,535 

- 

6,535 

6,248, 

- 

288 

I-I/856  Certificate  - 

lO/l/50-H 

12/15A9    J 

l-lA£  Certificate  -  12/15/49-H 
256           Bond                 -       12/15A9 
3-I/856  Bond                 -       12/15/49 
2-I/256  Bond                 -       12/15A9 
Total 

12/15A8 

7/15A2 

12/15/34 

12/15/36 

519 
2,098 

491 
1,786 

4,894 

- 

519 

2,098 

491 

1,786 

484 
2,028 

467 
1,696 

- 

35 
70 
24 
90 
219 

I     I-3/856  Hote 

3/15/54-A 

4,894 

4,675 

1/1/50 

1-1  A*  Certificate  -       1/1/50-A 

1/1A9 

5,695 

- 

5,695 

5,373 

- 

322 

I-I/856  Certificate  - 

1/1/51-A 

2/1/50 

I-IA56  Certificate  -       2/1/5O-B 

2/1A9 

1,993 

- 

1,993 

1,918 

- 

75 

l-l/4«t  Hote 

10/1/51-A 

3/1/50 

1-1/4^  Certificate  -       3A/50-C 

3/1A9 

2,922 

- 

2,922 

2,741 

- 

180 

1-lA*  Note 

7/1/51-B 

3/15/50 
4/1/50 

2#           Bond                  -         3/15/50 
I-3/856  Hote                 -       4/1/50-A 

IO/19A2 
9/15A8 

1,963 
3,596 

5,559 

- 

1,963 
3,596 

5,559 

1,861 
3,504 

5,365 

- 

102 

92 

194 

\     I-I/256  Hote 

3/15/55-A 

4/1/50 

1-1A56  Certificate  -       4/l/50-D 

4/1A9 

963 

- 

963 

886 

- 

76 

1-1A56  Note 

7/1/51-C 

6/1/50 

1-1A56  Certificate  -       6/1/5O-E 

6/1A9 

5,019 

- 

5,019 

4,818 

- 

201 

1-lA*  Note 

7/1/51-D 

7/1/50 

1-1  A$  Certificate  -       7A/50-F 

7AA9 

5,601 

- 

5,601 

5,351 

- 

250 

1-1A56  Note 

8/1/51-E 

9/15/50    | 

I-I/856  Certificate  -     9/15/50  -G 
2-1/256  Bond                 -  9/15/50-52 
256           Bond                 -  9/15/50-52 

Total 

9/15A9 
9/15/38 
4/15A3 

1,197 
1,186 
4,939 
7,322 

- 

1,197 
1,186 
4,939 
7,322 

1,039 

905 

3,997 

5,941 

- 

158 
281 
942 

l,38l 

>     I-1A56  Hote 

10/15/51-F 

10/1/50 

I-I/856  Certificate  -     lO/l/50-H 

10/1A9 

6,248 

- 

6,248 

5,253 

- 

995 

1-1/4^  Hote 

11/1/51-G 

12/15/50    | 

I-I/256  Bond                 -       12/15/50 
I-I/856  Certificate  -       I/I/5I-A 

6/1A5 
1/1/50 

2,635 
5,373 

- 

2,635 
5,373 

8,008 

2,315 
4,538 

6,854 

- 

320 

834 

j     1-3  A*  Note 

12/15/55-B 

8,008 

. 

. 

1,154 

4/1/51    | 

2-1/256  Bond                 -  6/15/67-72 
2-1/256  Bond                 -12/15/67-72 

6AA5 

11/15A5 

7,967 
11,689 

19,656 

- 

7,967 
11,689 

19,656 

5,964 
7,610 

13,574 

_ 

- 

1      2-3A£  Treasury  Bond 
J          ment  Series  B-1975 

,  Invest- 
■80  37 

6/15/51    J 

2-3A56  Bond                 -  6/15/51-54 
I-I/456  Bote                 -       7/1/51-B 
l-lA#  Note-'             -       7/1/51  -C 
I-IA56  Hote                 -       7/1/51-D 

Total 

6/15/36 
3/1/50 
4/1/50 
6/1/50 

1,627 

2,741 

886 

4,818 

- 

1,627 

2,741 

886 

4,818 

10,072 

1,516 

2,607 

831 

4,570 

9,524 

- 

110 

134 

55 

248 

548 

I     I-7/856  Certificate  - 

4/1/52-A 

10,072 

_ 

8/1/51 

1-1A56  Hote                 -       8/1/51 -E 

7/1/50 

5,351 

- 

5,351 

5,216 

- 

135 

I-7/856  Certificate  - 

7/1/52-B 

9/15/51 

3*           Bond                 -  9/15/51-55 

9/15/31 

755 

- 

755 

583 

- 

172 

I-7/856  Certificate  - 

8/15/52 -c 

10/1/51 

l-lA#  Note                  -     lO/l/51-A 

2/1/50 

1,918 

- 

1,918 

1,832 

- 

86 

I-7/856  Certificate  - 

9/1/52  -D 

10/15/51    | 

1-1A56  Note                  -  10/15/51-F 
1-1AJ6  Note                 -     U/l/51 -G 

9/15/50 
10/1/50 

5,941 
5,253 

- 

5,941 
5,253 

5,873 
4,988 

- 

67 
265 

333 

>     I-7/856  Certificate  - 

lO/l/52-E 

11,194 

. 

11,194 

10,861 

. 

12/15/51 

2-I/456  Bond                  -12/15/51-53 

12/22/39 

1,118 

- 

1,118 

1,063 

- 

55 

I-7/856  Certificate  - 

12/1/52-F 

3/1/52 

2-1/256  Bond                 -  3/15/52-54 

3/31/41 

1,024 

- 

1,024 

927  p 

- 

97  p 

2-3/856  Bond 

3/15/57-99 

3/1/52 

I-7/856  Certificate  -     4/l/52-A 

6/15/51 

9,524 

- 

9,524 

8,868p 

- 

656  p 

1-7/854  Certificate  - 

2/15/53-A 

6/4/52    j 

2-1/256  Bond                  -  3/15/65-70 
2-I/256  Bond                 -  3/15/66-71 
2-I/256  Bond                  -  6/15/67-72 
2-I/256  Bond                  -12/15/67-72 

Total 

2/1/44 

12/1A4 

6/1A5 

11/15/45 

5,195 
3,480 
1,999 

4,072 

- 

5,195 
3,480 
1,999 
4,072 

n.a. 
n.a. 
n.a. 
n.a. 

- 

- 

I    i-SM  treasury  lead, 
ment  Series  B-I975- 

Inrest- 
80  37 

14,746 

14,746 

1,307P 

Souroe:  Bureau  of  the  Public  Debt. 

1/  Original  call  and  maturity  dates  are  used. 

2/  Beginning  with  the  November  1947  operation,  arrangements  vers  made 
between  the  Treasury  and  the  Federal  Reserve  System  whereby  all  or 
a  part  of  the  System's  holdings  of  certain  maturing  and  called 
securities  would  be  presented  for  cash  redemption. 

jj     These  nonmarketable  bonds,  dated  April  1,  1951,  end  maturing 


P 
n.a. 


April  1,  19&0,  are  exchangeable  for  1-1/2)6  marketable  Treasury  notes. 
See  Table  3,  footnote  2.  In  the  reopening,  the  Investment  Series 
bonds  were  offered  for  oash  subscription  as  well  as  exchange,  and 
not  less  than  one  quarter  of  each  subscription  had  to  be  paid  for 
in  oash. 
Preliminary. 
Hot  available. 


■■••••■■ 
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United  States  savings  bonds  were  first  offered  In 
March  1935  and  began  to  mature  In  Maroh  19^5.  Series  A-D 
were  sold  between  March  1935  and  the  end  of  April  19^1, 
and  Series  E,  F,  and  G  were  first  offered  In  May  19^1. 
When  Series  E  began  to  mature  on  May  1,  1951,  owners  of  the 
matured  bonds  were  offered  three  options:  To  redeem  the 
bonds  In  cash  In  accordance  with  the  original  terms;  to 
retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  0  bonds.  A  number  of  changes  became  effective 
May  1,  1952,  the  principal  ones  were:  The  rate  of  Interest 
accrual  on  Series  E  was  Increased,  especially  for  the  near 
term,  with  corresponding  changes  In  extended  Series  E;  and 
Series  F  and  G  were  replaced  by  two  new  issues,  Series  J 
and  K,  also  at  higher  Interest  rates.  A  new  current-Income 
bond,    Series  H,    similar  In   Interest   return  to   Series  E, 


was  offered  beginning  June  1.  Details  of  these  changes 
are  contained  In  the  May  1952  Issue  of  the  "Treasury 
Bulletin",    page  A-l. 

In  the  tables  which  follow,  Series  A-F  sales  are  shown 
at  Issue  price  and  total  redemptions  and  amounts  outstand- 
ing at  current  redemption  values.  Series  Q  Is  shown  at 
face  value  throughout.  Matured  bonds  which  have  been 
redeemed  are  Included  In  redemptions.  Matured  bonds  out- 
standing of  Series  A-D  were  Included  In  the  Interest-bearing 
debt  until  all  bonds  of  the  annual  series  had  matured,  when 
they  were  transferred  to  matured  debt  on  which  Interest  has 
ceased.  Data  by  denominations  and  the  amounts  of  sales  by 
States  are  published  on  a  monthly  basis  but  not  In  eaoh 
Issue  of  the    "Treasury  Bulletin". 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  April  30,   1052 

(Dollar  amounts  In  millions) 


Sales  1/ 

Accrued 
discount 

Sales  plus 

acorued 

discount 

Redemptions  2/ 

Amount  outstanding 

Redemptions  of 
unmatured  series 

Series 

Matured  debt 
(Series  A-C) 

Interest 
bearing -debt 

as  percent  of  sales 
plus  accrued  discount 

Series  A-D  ( Matured.)  3/ 

3,91*9 

64,722 

1*,957 

23,1*35 

93,114 

1,051* 

5,601 
1*95 

5,003 

70,323 

5,1*52 

23,1*35 

99,210 

4,874 

129 

- 

- 

35,1*81* 
1,587 
M96 

- 

3"*,839 

3,865 

18,939 

50.1*6 

29.ll 

19.18 

Total  unmatured  series. 

6,096 

1*1,567 

- 

57,61*1* 

1*1.90 

97,063 

7,150 

10l*,2ll* 

46, 1*1*1 

129 

57,61*1* 

- 

Source:  Dally  Treasury  Statement,'  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  I*. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 


(In  millions  of  dollars) 


Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  4/ 

Amount  outstanding 

Period 

Total 

Sales 
price 

Aocrued 
discount 

Matured  debt 
(Series  A-D) 

Interest- 
bearing  debt 

Fiscal  years: 

22,395 
15,1*98 
lit,  891 
9,612 
7,208 
6,235 
7,1*1 
5,673 
5,H*3 

29,372 
16,01* 
12,937 
7,1*27 
6,691* 
7,295 
5,833 
6,071* 
3,961 

311 
311* 
273 

331* 
316 
297 
VH 
339 
331 
313 

376 
223 
387 
573 
691 
801* 
927 
1,01*5 
1,11*9 

472 
295 
484 
64o 
71*2 
872 
981 
1,101* 
1,181 

120 
82 

88 

81 
92 
133 
122 
84 
90 
84 

22,771 

15,721 

15,278 

10,181* 

7,899 

7,039 

8,068 

6,718 

6,292 

29,81*1* 
16,339 
13,1*21 
8,067 
7,1*36 
8,167 
6,815 
7,178 
5,11*2 

1*31 
396 
361 

1*15 
408 
430 

563 
1*23 
1*21 

397 

1,515 
2,371 
lt,298 
6,717 
5,5>*5 
5,113 
5,067 
5,422 
6,137 

2,1*81 
3,31*1 
5,558 
6,1*27 
5,126 
5,144 
5,101 
5,840 
5,651 

482 
437 
390 

410 
364 
401 

1*93 
411 
428 
438 

1,489 
2,358 
4,252 
6,579 
5,324 
4,845 
4,721 
4,945 
5,609 

2,451 
3,321 
5,472 
6,243 
4,889 
4,840 
4,708 
5,323 
5,150 

444 
398 
361 

373 
333 
367 

447 
364 
385 
391* 

26 
13 
47 
138 
221 
268 
346 
1*77 
528 

31 
20 
86 
185 
237 
303 
391* 
517 
501 

38 
39 
30 

38 
31 
3"* 
46 
1*7 
1*3 
44 

18 
40 
59 
73 
92 
212 

41 
87 
122 
146 
203 
229 
152 

195 
182 

174 
165 
158 
152 

11*5 
138 
133 
129 

21,256 

1944 

34,606 

191*7 

45,586 
1*9,035 

51,367 
53,271* 
56,260 

I95O 

57,536 

1951 

57,572 

Calendar  years: 

27,363 

40,361 

I95O 

48,183 
49,776 
52,053 
55,051 
56,707 
58,019 

1951 

Months: 

57,587 
57,538 

57,509 
57,488 

57,501 
57,552 
57,587 
57,664 
57,682 
57,680 

57,644 

Source:  Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  4. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E,  F,  and  G 

(Dollar  amounts  In  millions) 


Sales  1/ 


Aoorusd 
discount 


Sales  plus 

acorued 

discount 


Bedemptlons  2/  4/ 


Total 


Sales 
price 


Accrued 
discount 


Amount  out- 
standing (interest- 
tearing  debt) 


Monthly  redemptions 
as  percent  of  amount 
outstanding 


Fiscal  years: 

19IH  and  19*2.. 

19^3 , 

1944 , 

19^5 

1946 , 

19^7 

1948 , 

19^9 

1950 , 

1951 

Calendar  years: 

1941  and  1942., 

19^3 

1944 , 

19^5 , 

1946 , 

19^7 

1948 

19^9 , 

1950 

1951 

Months: 

1951-July 

August . . . , 
September . 

October... 
November . . 
December. . 

1952 -January... 
February.. 
March 

April 


3,729 
8,271 
11,820 
11,553 
6,739 
4,  287 
4,026 
it, 278 
3,993 
3,272 


7,13't 
10,344 
12,380 
9,822 
4,  466 
4,085 
4,224 
4,208 
3,668 
3,190 

258 

267 
230 

274 
268 
254 

364 
288 
284 
267 


1 
33 
118 
265 
434 
536 
633 
753 
895 
1,035 


10 

70 
182 
353 
493 
579 
696 
818 
971 
1,080 

108 
77 
82 

75 
86 

122 

109 
78 
84 

77 


3,731 
8,304 
11,938 
11,818 
7,173 
4,824 
4,659 
5,032 
4,887 
4,307 


7,144 

10,414 

12,562 

10,175 

>*,959 

4,664 

4,920 

5,025 

4,639 

4,270 

366 

344 
311 

349 
351* 
376 

473 
366 
368 
344 


60 
689 
2,100 
3,846 
5,912 
4,391 
3,825 
3,530 
3,521 
^,295  5/ 


220 
1,380 
3,005 
4,963 
5,423 
3,930 
3,728 
3,448 
3,912 
4,036  57 

338 
324 
299 
322 

281 
314 

406 
33^ 

3^5 

35»t 


60 
688 
2,095 
3,825 
5,843 
4,288 
3,689 
3,368 
3,326 
3,987 


220 
1,378 
2,993 
>*,925 
5,330 
3,813 
3,575 
3,27k 
3,667 
3,688 

307 
291 
273 
289 
253 
283 


363 
290 
304 
313 


1 

5 

20 

69 

103 

136 

162 

195 

307 


2 
11 
38 
93 

116 

154 

174 

245 

348 

32 
34 
26 

3«» 

28 
31 

43 
44  • 
41  ; 
41 


3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
34,494 
34,506 


6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
34,493 
3^,727 

34,534 
3^,553 
34,566 

34,593 
34,666 
34,727 

34,794 
34,826 
34,849 

3^,839 


.98 
.9k 
.86 

•  93 
.81 
.90 

1.17 
.96 
.99 

1.02 


Series  F  and  Q  combined 


Fiscal  years: 

1941  and  1942., 

19^3 

1944 , 

19^5 , 

1946 , 

19^7 , 

1948 , 

19^9 

1950 , 

1951 

Calendar  years: 

1941  and  1942., 

1943 

1944 

19^5 

1946 

1947 

1948 

19^9 

1950 

1951 

Months : 

1951-July 

August..., 
September, 

Ootober . . . 

November., 
December . , 

1952 -January.., 
February., 
March..... 

April 


2,928 
3,517 
3,678 
3,337 
2,873 
2,920 
2,209 
2,863 
1,680 
1,871 


4,561 
3,385 
3,664 
3,115 
2,962 
2,609 
3,071 
1,626 
2,406 
770 


53 
46 
43 
60 
48 
43 
78 
52 
47 

47 


2 

9 
19 
33 
47 
61 
73 
83 
90 


2 
4 
13 
25 
40 
5* 
67 
78 
87 
93 


12 
5 
6 

6 

6 

11 

13 
5 
6 


2,928 
3,520 
3,687 
3,356 
2,905 
2,968 
2,270 
2,935 
1,763 
1,961 


4,562 
3,390 
3,678 
3,lto 
3,002 
2,663 
3,139 
1,704 
2,493 
863 


65 
52 
49 

66 
5* 
5^ 

91 
57 
53 
53 


15 
72 
192 
310 
497 
672 
772 
835 
821 
1,042 


39 

124 
259 
370 
615 
715 
84o 
815 
905 
1,093 


127 

100 

84 


79 
76 
81 


70 
79 
79 


15 

72 
191 
309 
494 
666 
764 
823 
807 
1,021 


39 

124 
258 
368 
611 
708 
829 
803 
888 
1,071 


124 
98 
82 

78 
75 

80 

79 
69  P 

77  P 

78  p 


1 

3 

6 

9 

12 

14 

21 


1 

1 

4 

7 

11 

12 

17 

22 


2 
2 
2 

2 
1 
2 

2 

1  P 
IP 

2  P 


2,913 
6,362 
9,857 
12,903 
15,312 
17,608 
19,105 
21,205 
22,147 
23,066 


4,523 
7,789 
11,208 
13,979 
16,366 
18,314 
20,613 
21,501 
23,089 
22,859 


23,004 
22,956 
22,922 

22,909 
22,887 
22,859 

22,87a 
22,856 
82,831 
22,804 


.55 
.1*3 
.36 

.35 
.33 
•36 

.35 
.31 
.3* 
.35 


Footnotes  at  end  of  Table  4. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  B,  F,  and  G  -  (Continued) 

(Dollar  amounts  In  millions) 


Period 


Fiscal  years: 

I9UI  and  1942. 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 


Calendar  years  1 

19*1  and  19*2. 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

Months : 


1951-July 

August. ... 
September . 
October.. . 
November.. 
December . . 

1952 -January. . . 
February.. 
March 


April. 


Sales  1/ 


Accrued 
discount 


Sales  plus 

accrued 

discount 


502 
758 
802 
679 
*07 
360 
301 
*73 
231 
3*7 


860 
7*5 
773 
595 
325 
3*2 
498 
233 
*17 
121* 


8 

7 

10 

9 

9 

16 

10 

9 

10 


Redemptions  2/ 


Total 


Sales 
price 


Series  F 


2 
9 
19 
33 
*7 
61 
73 
83 
90 


2 

4 
13 
25 

4o 
5* 
67 
78 
87 
93 


12 
5 
6 

6 

6 

11 

13 
5 
6 


502 
760 
811 
698 
44o 
*07 
362 
5*5 
31* 
*37 


861 
750 
786 
621 
365 
396 
566 
311 
503 
217 


20 
1* 
13 
16 
16 
20 

29 
16 
15 
16 


Accrued 
discount 


Amount  out- 
standing (interest- 
bearing  debt) 


Monthly  redemptions 
as  percent  of  amount 
outstanding 


3 

3 

* 

*99 

17 

17 

# 

1,242 

. 

58 

57 

* 

1,996 

- 

89 

88 

1 

2,604 

_ 

1*9 

1*7 

3 

2,895 

. 

203 

197 

6 

3,099 

. 

206 

198 

9 

3,255 

. 

216 

201* 

12 

3,58* 

. 

199 

185 

1* 

3,699 

. 

21*8 

227 

21 

3,889 

- 

7 

7 

. 

85* 

35 

35 

» 

1,569 

. 

77 

77 

1 

2,278 

. 

106 

104 

1 

2,793 

_ 

189 

185 

4 

2,969 

. 

203 

196 

7 

3,162 

. 

222 

211 

11 

3,505 

. 

202 

I89 

12 

3,615 

. 

223 

206 

17 

3,895 

. 

259 

237 

22 

3,853 

- 

37 

35 

2 

3,872 

•  96 

25 

23 

2 

3,861 

.64 

21 

19 

2 

3,853 

.53 

19 

17 

2 

3,851 

.*8 

15 

I* 

1 

3,852 

.39 

18 

16 

2 

3,853 

.*7 

17 

15 

2 

3,866 

.44 

1* 

13  P 

1  P 

3,867 

.36 

16 

1*  p 

IP 

3,867 

.*0 

18 

16  p 

2  P 

3,865 

.46 

KSJ 


Fiscal  years: 

1941  and  1942. 

19*3 

1944 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

Calendar  years: 
19*1  and  19*2. 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

Months : 

1951-July 

August . . . 

September 

October.. 

Hovember. 

December. 

1952 -January.. 
February. 
March.... 

April.... 


2,427 
2,759 
2,876 
2,658 
2,465 
2,561 
1,907 
2,390 
1,449 
1,523  57 


3,701 
2,640 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
646  5/ 

*5 
38 

36 

50 
39 
3* 


61 
42 
38 

37 


2,427 
2,759 
2,876 
2,658 
2,465 
2,561 
1,907 
2,390 
1,449 
1,523 


3,701 
2,640 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
646 


*5 
38 
36 
50 
39 
34 

61 
42 
38 
37 


12 

55 
13* 
220 
3*8 
469 
566 
619 
621 
79* 


31 
89 
181 
264 
426 
512 
618 
613 
682 
834 


75 
63 
61 
61 
63 

63 
56 
63 


12 
55 
134 
220 
348 
469 
566 
619 
621 
79* 


31 
89 
181 
264 
426 
512 
618 
613 
682 
834 


75 
63 
61 
61 
63 

63 
56 
63 
62 


Source:     Daily  Treasury  Statement;   Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  4. 


2,414 
5,119 
7,861 
10,299 
12,416 
14,508 
15,850 
17,621 
18,448 
19,177 


3,669 
6,221 
8,931 
11,186 
13,397 
15,152 
17,108 
17,887 
19,194 
19,006 

19,132 
19,095 
19,068 

19,058 
19,035 
19,006 

19,004 
18,989 
18,96* 

18,939 


VBSSsSCi 


.*7 
.39 
.33 
.32 
.32 
.33 

.33 
.30 
.33 
.33 


■ 


30 


Treasury  Bulletin 


.UNITED  STATER  SAVINGS  BONDS. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  millions  of  dollars) 


Total 

Matured  bonds  jj 

Unmatured  bonds  8/ 

Period  6/ 

Total 
matured 

Series 
A-D 

Series  E 

Total 
unmatured 

Sales 
price 

Accrued 
discount 

Total 

For 

cash 

In  exchange 
for  Series  G 

Fiscal  years: 

6,137 

5,6*0 
5,651 

1+82 
1*37 
390 
ino 
361* 
1*01 

"*93 
Ml 

1(28 
U38 

817 

987 
772 

1+9 
53 
31* 
1+6 
38 
5U 
101 

103 
85 

81 

779 

987 
522 

17 
13 

8 

9 

7 
6 

7 
7 
5 

5 

38 

250 

32 
1*0 
26 

38 
31 
1*9 
91* 
96 
80 

77 

37 

2I+5 

31 
39 
25 
37 
31 
1*8 

93 
95 
79 

76 

1 

5 

1 
1 
1 

1 
* 
* 

1 
2 

1 

1 

5,320 

M53 
i*,879 

1*33 
381* 
356 
361* 
326 
3"*7 

392 
308 
3^3 
357 

l*,996 

^,583 
^,571 

1*07 
358 
335 
338 
30U 
326 

371 
287 
321 
333 

321* 

270 
308 

26 

Calendar  years: 

1950 

Months : 

1951 -July 

26 
21 
26 

21 

20 

21 

21 

22 

23 

Source:  Bally  Treasury  Statement. 

1/  Beginning  June  I9U7,  Series  E  sales  Include  unclassified  sales  of 

Series  E,  t,   and  G.  Prior  to  that  time  it  was  possible  to  distribute 
by  series  all  sales  reported  as  unclassified  in  the  Daily  Treasury 
Statement.   Since  then  the  greater  part  of  the  unclassified  sales 
reported  in  the  Dally  Treasury  Statement  consists  of  sales  for  which 
information  is  available  as  to  the  series  but  not  the  year  of  issue. 

gj  Series  E  redemptions  includs  unclassified  Series  A-D  redemptions  be- 
ginning October  I9I+I+,  and  also  unclassified  1  and  G  redemptions,  be- 
ginning June  191*7. 

2/   Details  by  Beries  on  a  cumulative  basis  and  by  periods  for  Series  A-D 


combined  will  be  found  In  the  February  1952  and  previous  issues  of  the 

"Treasury  Bulletin". 

Includes  both  matured  and  unmatured  bonds;  see  Table  1*. 

Beginning  May  1951,  lnoludes  exchanges  of  matured  Series  E  bonds  for 

Series  G  bands  as  shown  in  Table  1*. 

Comparable  data  are  not  available  prior  to  January  1950. 

Of  the  total  maturity  value,  75$  Is  issue  price  and  2556  is  accrued  discount. 

Includes  redemptions  not  yet  classified  (see  footnote  2). 

Less  than  $500,000. 

Preliminary. 
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Treasury  tax  and  savings  notes  have  been  Issued  In 
five  series:  Tax  Series  A  from  August  1,  1941,  through 
June  22,  194-3;  Tax  Series  B  from  August  1,  194l,  through 
September  12,  1942;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  I**-,  191*2,  through  August  31,  194g; 
Savings  Series  D  from  September  1,191*6,  through  May  14,  1951; 
and  Savings  Series  A  beginning  on  May  15,    1951. 

Details  concerning  terms  and  conditions  for  purchase 
and  redemption  and  Investment  yields  of  Savings  Series  A 
appear  In  the  June  1951  Issue  of  the  "Treasury  Bulletin", 
page  A-l.  Similar  Information  with  respect  to  Savings  Series  D 
will  be  found  In  the  October  194g  and  September  1949  Issues, 
and  with  respect   to  Savings  Series  C  In  the  October  1945 


Issue.  For  details  concerning  terms  and  conditions,  Invest- 
ment yields,  and  tax  payment  or  redemption  values  of 
Series  A  and  B,  see  "Annual  Report  of  the  Secretary  of  the 
Treasury"  for  1942,  pages  207  and  220,  and  for  sales  and 
redemptions  by  fiscal  years  and  months,  see  "Treasury 
Bulletin"   for  February  1946,    pages   42  and  4-3. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment )  are 
lnoluded  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  which  Interest  has  ceased. 


HBR 


Table  I.-  Sales  and  Redemptions  by  Series,  Cumulative  through  April  30,  1952 

(In  millions  of  dollars) 


Series 


Series  A  (tax  series). 
Series  E  ( tax  series ) . 

Series  C 

Series  D 

Series  A 

Total 


Sales 


1*07  1/ 
k,9hh 
32,1*38  1/ 
12,333 

6,888 

57,010 


Redemptions 


Total 


1*06 

k,  9kk 

32,1*26 

10,710 

1,1*50 


1*9,936 


For  oash 


67  1/ 
182  1/ 

11,035 

7,855 
216 

19,355 


339 

M6l 

21,392 

2,855 

1,235 


30,582 


Source:  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement. 
1/  Includes  exchanges  In  connection  Kith  the  offering  In  September  191*2 


Amount  outstanding 


Matured 
debt 


11 
1* 


16 


Interest-hearing 
debt 


1,619 
5,1*38 


7,057 


of  Tax  Series  A-I9U5  and  Series  C. 
Lees  than  $500,000. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

{In  millions  of  dollars) 


Period 


Fiscal  years: 
191)2  -1*1*.... 

19^5 

191*6 

19^7 

19W 

19^9 

1950 

1951 


Sales 


Calendar  years: 


I9IH-H. 
19^5.... 
19^6.... 
19**7.... 

1948 

19^9.... 
1950.... 
1951.... 


Hontha : 

1951-July 

August.... 
September. 
October.. . 
November. . 
December. . 

1952 -January. . , 
February . . 
Maroh 


April. 


21,851 
7,016 
3,525 
3,057 
2,11*1* 

3,991* 
6,150 
5,11*2 


25,51*6 
5,504 
2,789 
2,925 
3,032 
5,971 
3,613 
5,823 


521* 

31*1* 

318 
31*0 
305 
56% 
630 
18? 
1*09 


Redemptions  l/ 


12,269 
6,1*56 
6,935 
1*,200 
3,303 
3,532 
2,51*9 
5,799 


15,690 
7,01*6 
5,305 
3,21*1* 
3,871 
2,951 
2,592 
6,922 


1*18 
219 
762 
392 
308 
1*81 

593 

132 

1,323 

266 


706 
550 
2,630 
2,185 
1,972 
2,079 
1,510 
4,633 


1,026 
1,665 
2,337 
1,881 
2,1*1*6 
1,581* 
1,802 
5,657 


371 
206 
578 
322 
297 
359 

530 
106 
167 

153 


For  taxes 


U.,563 
5,906 
4,305 
2,015 
1,331 
1,453 
1,039 
1,166 


ll*,665 
5,381 
2,968 
1,363 
1,1*21* 
1,366 
790 
1,265 


47 

13 
183 

70 

11 

122 

63 

25 

1,156 

111* 


Amount  outstanding 


Matured 
debt 


25 
6 
20 
28 
35 
32 
20 
18 


12 
77 
72 
91* 
66 
1*9 
1*0 
1*7 


17 
27 
21* 

20 
19 
47 

32 
26 

20 

16 


Interest-bearing 
debt 


9,557 
10,136 
6,711 
5,560 
4,394 
i*,86o 
8,1*72 
7,818 


9,81*3 
8,235 
5,725 
5,381* 
4,572 
7,610 
8,61*0 
7,534 


7,926 
8,ol*l 
7,775 
7,705 
7,737 
7.531* 

7,539 
8,01*1* 
6,911 

7,057 


Source:     Office  of  the  Treasurer  of  the  U.  S.;   Daily  Treasury  Statement. 
1/    Includes  both  matured  and  unmatured  notes . 
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Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(Hi  millions  of  dollars) 


Total 
Federal 
securi- 
ties out- 
standing 

Interest-bearing  securities  issued 
by  the  U.  S.  Government 

Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Government  l/ 

End  of 
fiscal 
year 

Total 
out- 
standing 

Held  by  U.  S.  Government 
investment  accounts 
2/ 

Held  by 

Federal 

Reserve 

Banks  - 

public 

issues 

Held  by  private 
investors 

Total 
out- 
standing 

Held  by 

U.  S. 

Government 

investment 

accounts 

and 

Federal 

Eeserve 

Banks 

2/4/ 

Held  by  private 

investors 

3/ 

Matured 
debt 
and 
debt 

or  month 

Total 

Public 
issues 

Special 
issues 

Total 

Public 
market- 
able 
Issues 

Public 

non- 

market- 

able 

issues 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 

2J 

bearing 

no 

interest 

1950-Deo.. 

195Wuly. 
Aug.. 
Sept. 

Oct.. 
Nov . . 
Dec.. 

1952-Jan. . 
Feb.. 
Mar.. 
Apr.. 

202,626 
259,115 
269,899 
258,376 
252,366 

252,798 
257,377 
255,251 

256,731 

255,685 
256,677 
257,386 

258,336 
259,61*7 
259,1*61 

259,813 
260,399 
258,121* 

258,337 

199,51*3 
256,357 
268,111 
255,313 
250,063 

250,762 
255,209 
252,852 

25U, 283 

253,325 
254,321 
254,958 

255,91*0 
257,253 
257,070 

257,1*82 
258,136 
255,794 
256,102 

18,920 
24, 93!* 
29,121 
32,809 
35,761 

38,288 
37,830 
1*0,958 

39,197 

1*1,048 
1+1,1*85 
1*2,005 

1*1,982 
1*2,216 
1*2,281 

1*2,687 

1*2,861 
42,996 
43,246 

4,633 
6,122 
6,789 
5,443 
5,550 

5,512 
5,474 
6,305 

5,490 

6,341 
6,339 
6,368 

6,367 
6,353 
6,379 

6,454 
6,500 
6,503 
6,500 

14,287 
18,812 
22,332 

27,366 
30,211 

32,776 
32,356 
34,653 

33,707 

34,707 
35,146 
35,637 

35,615 
35,862 
35,902 

36,233 
36,360 
36,493 
36,746 

14,899 
21,792 
23,783 
21,872 
21,366 

19,343 
18,331 
22,982 

20,778 

23,078 
23,127 
23,734 

23,552 
23,239 
23,801 

22,729 
22,528 
22,514 

22,363 

165,725 
209,630 
215,206 
200,432 
192,936 

193,131 
199,048 
188,911 

194,308 

189,199 
189,709 
189,218 

190,405 
191,798 
190,988 

192,066 
192,747 
190,284 

190,492 

120,880 
153,421 
159,064 
141,423 
133,567 
130,417 
131,629 
111,663 

126,308 

114,607 
115,022 
114, 8l4 

116,082 
117,396 
116,753 

117,755 
117,920 
116,607 
116,705 

44,845 
56,209 
56,143 
59,010 
59,369 
62,714 
67,419 
77,249 

67,999 

74,592 
74,686 
74,4o4 

74,324 
74,402 
74,235 

74,311 
74,827 
73,677 
73,787 

1,516 

409 

467 

83 

69 

24 
17 
27 

22 

26 
31 
32 

36 
41 
40 

36 
35 
39 
43 

180 
6 
9 
2 

* 

* 

* 

* 
# 

* 

1 
* 

* 
* 

1 
* 

1,186 
28 
34 
37 
27 

13 
16 
27 

21 

26 
30 
31 

34 
36 
39 

32 
33 
37 
42 

150 

375 

424 

45 

42 

11 

1 
* 

1 

1 
4 

1 

4 
2 
2 

1 

1,567 
2,350 
1,321 
3,179 
2,234 

2,012 
2,150 
2,372 

2,427 

2,334 
2,325 
2,397 

2,360 
2,353 
2,350 

2,295 
2,228 
2,291 
2,192 

Source:  Daily  Treasury  Statement  for  total  amounts  outstanding;  reports     JJ 
from  agencies  and  trust  funds  for  securities  hold  by  U.  S.  Government 
investment  accounts;  and  reports  from  Federal  Eeserve  System  for 
securities  held  by  Federal  Eeserve  Banks.  4/ 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government        5_/ 
agencies  whose  investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  1947,  when  the  proprietary  interest    * 
of  the  United  States  in  these  banks  ended. 


The  total  amount  of  interest-bearing  securities  held  by  private  investors 
is  calculated  by  deducting  from  the  total  amount  outstanding  the  amount 
held  by  U.  S.  Government  investment  accounts  and  Federal  Eeserve  Banks. 
All  public  marketable  issues  except  B.  F.  C.  notes  in  the  amount  of 
$176  million  for  1941*. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  as 
of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  -^ 

(in  millions  of  dollars;  negative  figures  are  net  sales) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

-9.5 

-2.8 

-.5 

-14.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 
22.1 

-20.9 
12.0 
30.0 

-90.3 

-105.1 
-48.1 

-.7 

176.9 
-1.8 
13.5 

261.2 

6.7 

-5.7 

5.8 

-72.9 

-11.5 

-5.9 

-4.7 
106.8 

5.1 

6.3 

482.7 

.5 

-1.6 

-.7 

.3 

.4 

-16.5 

-55.6 

3.3 

-61.3 

-12.1 

1.5 
1.1 

8.4 

19.9 

.4 

-.2 

* 

-35.2 
-10.0 
-34.4 
.4 
-338.6 
-30.4 

-54.7 
-1.9 

11.4 

.9 

.4 

.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

# 

-2.3 

-67.8 

-18.5 

-17.0 

-157.8 

-609.I 

5.4 

-.1 

8.2 

.2 

-8.4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 
-2.0 

4.7 

-.3 

* 

-4.5 

-2.7 

-28.1 

-12.5 

-74.1 

-123.1 

7.2 

4.6 
5.0 
2.8 

-4.4 
-.2 
1.0 

* 

.3 

-123.0 

-14.1 
.1 

-1.7 
5.8 
8.4 

-.3 

-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 

10.7 
-3.6 

-1.1 

60.O 

- 

4.8 

-12.0 

" 

-20.3 

696.4 

-.2 

-.1 

7.0 

29.0 

Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
issued  or  guaranteed  by  the  U.  S.  Government  for  (l)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.  Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  754  a),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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OWNERSHIP   OF  FEDERAL   SECURITIES 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  1/  -  in  billions  of  dollars) 


Total 
Federal 
securities 
outstand- 
ing 2/ 

Held  by  banks 

u.  s. 

Government 
investment 
accounts  4/ 

Held  by  private  nonbank  investors 

End  of 
month 

Total 

Conuns!*"" 

cial 

banks 

1/ 

Federal 
Reserve 
Banks 

Total 

Individuals 

57 

Insurance 
companies 

Mutual 

savings 

banks 

Corpora- 
tions 6/ 

State  and 
local 
govern- 
ments 2/ 

Miscel- 
laneous 

Total 

Savings 
bonds 

Other 

investors 
4/8/ 

1+7.6 

18.4 

15.9 

2.5 

6.5 

22.7 

10.1 

1.9 

8.2 

6.3 

3.1 

2.2 

.4 

.7 

48.5 
50.9 

18.6 
19.5 

16.1 
17.3 

2.5 
2.2 

7.1 
7.6 

22.8 
23.9 

10.1 
10.6 

2.6 
2.8 

7.5 
7.8 

6.5 
6.9 

3.1 
3.2 

2.1 

2.0 

.4 
.5 

.7 

.7 

55.3 
64.3 

21.8 
23.7 

19.7 
21.4 

2.2 
2.3 

8.5 
9.5 

25.0 
31.0 

11.2 
13.6 

3.6 
5.k 

7.6 
8.2 

7.1 
8.2 

3.1+ 
3.7 

2.0 
4.0 

.6 
.7 

.7 

.9 

77.0 
112.5 

28.7 
1+7.3 

26.0 

41.1 

2.6 
6.2 

10.6 
12.2 

37.7 
53.0 

17.8 
23.7 

9.1 
13  > 

8.7 
10.3 

9.2 
11.3 

3.9 
4.5 

1+.9 
10.1 

.9 
1.0 

1.1 

2.3 

lUo.8 
170.1 

59."+ 
71.5 

52.2 
59.9 

7.2 
11.5 

14.3 
16.9 

67.O 
81.7 

30.9 
37.6 

19.2 
24.7 

11.7 
12.9 

13.1 
15.1 

5.3 
6.1 

12.9 
16.4 

1.5 
2.1 

3.1+ 

4.4 

202.6 
232.1 

83.3 
96.5 

68.4 
77.7 

14.9 
18.8 

19.1 
21.7 

100.2 
114.0 

46.0 
52.9 

31.2 
36.2 

14.8 
16.7 

17.3 
19.6 

7.3 
8.3 

20.0 
21.4 

3.2 
4.3 

6.4 

7.1+ 

259.1 
278.7 

106.0 
115.0 

84.2 
90.8 

21.8 
24.3 

24.9 
27.0 

128.2 
136.6 

58.9 
63.9 

40.7 
42.9 

18.3 
21.0 

22.7 
24.0 

9.6 
10.7 

22.9 
22.0 

5.3 
6.5 

8.9 

9.5 

1946-February  (Peak) 

279.8 
269.9 
259.5 

II6.7 

108.2 

97.9 

93.8 
84.4 
7>+.5 

22.9 
23.8 
23.3 

28.0 
29.1 
30.9 

135.1 
132.6 
130.7 

63.9 
63.2 
64.1 

^3-3 

"+3.5 
44.2 

20.6 
19.8 
19.9 

24.4 
24.9 
24.9 

11.1 
11.5 
11.8 

19.9 
17.7 
15.3 

6.7 
6.5 
6.3 

9.1 
8.8 

8.3 

258.it 
257.0 

91.9 
91.3 

70.0 
68.7 

21.9 
22.6 

32.8 
3k.k 

133.7 
131.3 

66.2 
65.5 

"+5.5 

46.2 

20.7 
19.3 

24.6 
23.9 

12.1 
12.0 

13.9 

14.1 

7.1 
7.3 

9.8 

8.6 

253.1 
252.4 
252.7 
252.9 

86.0 
85.9 
85.8 
85.8 

65.1 
64.6 
62.4 
62.5 

20.9 
21.4 
23."+ 

23.3 

35.0 
35.8 
36.8 
37.3 

132.1 
130.7 
130.1 
129.7 

65 .3r 

65 .4r 
65 .5r 
65. lr 

46.9 
47.1 
47.6 
47.8 

l8jr 
l8.3r 
17.9r 

17. 3r 

23.4 
22.8 
22.0 
21.2 

18.1 
12.0 
11.7 
11.5 

l4.7r 
13. 6r 
I4.2r 
14. 8r 

7.8 
7.8 
7.8 
7.9 

8.9 

9-1 

8.9 
9.3 

251.7 
252.8 
256.7 
257.2 

82.2 
82.4 
84.5 
85.7 

60.5 
63.O 
66.5 
66.8 

21.7 

19.3 
18.0 
18.9 

37.7 
38.3 
39->+ 
39.1+ 

131.8 
132.2 
132.8 
132.1 

65 .9r 
66 .3r 
66.5r 
65.  lr 

48.5 
48.8 
49.1 
1+9.3 

17. 4r 
17. 5r 
17-1+r 
16. 4r 

21.1 

20.5 
20.2 
20.1 

11.6 
11.6 
11.6 
11.4 

15. 7r 

15. 7r 
l6.6r 
17  .Or 

7.9 
8.0 
8.0 
8.1 

9.6 

10.0 

10.0 
9.8 

255.7 
257.  ■+ 
257.2 
256.7 

82.5 
83.9 
81.8 
82.6 

64.9 
65.6 
62.2 
61.8 

17.6 

18.3 
19.6 

20.8 

37.6 
37.8 
38.9 
39.2 

135.6 
135.6 
136.6 
13^.9 

65 .9r 
66 .4r 
65. 9r 
64. 9r 

1+9.7 
>+9.9 

1+9.7 
49.6 

16 .2r 
16. 6r 
16. 2r 
15. 4r 

20.2 
19.8 
19. 5r 
l8.7r 

11.6 
11.6 
11.2 
10.9 

18. 8r 
19  .Or 
20. 3r 
20. 8r 

8.8 
8.7 
9.0 
8.8 

10. 4r 

10. lr 

10.7 
10. 8r 

256.1 
256.0 
255.0 

254.7 
255.1 
255.3 

255.7 
256.7 
257.4 

81.4 
80.8 
80.7 

81.2 
80.3 
81.4 

81.8 
81.9 
83 .2r 

59.9 
58.9 
57.8 

58.4 
57.8 
58.4 

58.7 
58.8 
59. 5r 

21.5 
21.9 
22.9 

22.7 

22.5 
23.0 

23.1 
23.1 
23.7 

39.6 
39.7 
39.8 

39.9 

40.3 
41.0 

41.0 

42.0 

135.2 
135.5 
13^.5 

133.7 
l3>+.5 
132.9 

132 .8r 
133 -2r 
132 .2r 

64. 6r 
64.5r 
63.9* 

63 -9r 
64.2r 
64  .Or 

63.8* 

63.7* 
63  M 

49.5 
49.4 
49.3 

49.2 
49.1 
49. lr 

49  .lr 
49.0 
49  .Or 

15 .2r 

15. lr 
14 .6r 

14. 7r 
15  .Or 
14. 9r 

14 .8r 
14. 7r 
I4.4r 

l8.6r 
l8.4r 
17.9 

17. 5r 
17.1+r 
17.1r 

17.0r 
I6.8r 
l6.8r 

10.8 
10.7 
10.5 

10.4 
10.3 
10.2 

10.2 
10.1 
10.1 

21. 2r 
21. 7r 
22 .3r 

22  .Or 
22. 3r 
21. lr 

21.3r 
22. lr 
21. 2r 

8.9 
9.0 
9.1 

9.2 
9.3 

9.1+ 

9.1+ 
9.5 

9.1+ 

11  .lr 
11.2r 
10 .8r 

10. 7r 

11. Or 

ll.lr 

July 

ll.lr 

11  .Or 
11. 3r 

258.3 
259.6 
259.5 

84 .2r 
84. 6r 
85.4r 

60 .7r 
61. 4r 
6l.6r 

23.6 
23.2 
23.8 

42.0 
42.2 
42.3 

132 .lr 
132 .8r 
131 .8r 

63.5r 
63.7r 
63 .6r 

49  .Or 
49.1r 
49  .lr 

14  .Jr 

14 .6r 
l4.5r 

16.6 

l6.6r 
l6.4r 

1Q.0 
9.9 
9.8 

21.9r 
22  .Or 
21 .4r 

9.5 
9.5 

9.5 

10. 6r 
11.2p 
lUl 

259.8 
260.4 
258.I 

84 .9r 

83.8 
82.7 

62  .lr 
61.3 

60.2 

22.7 
22.5 
22.5 

42.7 

42.9 
43.0 

132 .3r 

133.8 

132.4 

63.7r 
63.9 
63.9 

49.1 

49.1 
49.1 

14 .6r 

14.8 

14.8 

l6.4r 
16  J 
16.2 

9.8 
9.8 
9.3 

28  Jr 

23.2 

22.2 

9.7 

n 

10 .6r 

10.8 

10.5 

l/  United  States  savings  bonds,  Series  A-F,  are  included  at  current 
redemption  values. 

2/  Securities  issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury. 

jj    Consists  of  commercial  banks,  trust  companies,  and  stock  savings  banks 
in  the  United  States  and  in  Territories  and  island  possessions. 
Figures  exclude  securities  held  in  trust  departments . 

4/  Holdings  by  Federal  land  banks  are  included  under  "Miscellaneous 

investors"  instead  of  "U.  S.  Government  investment  accounts"  beginning 
June  30,  1947,  since  the  proprietary  interest  of  the  United  States 
in  these  banks  ended  June  26,  1947. 

5_/  Includes  partnerships  and  personal  trust  accounts.  Nonprofit  institu- 
tions and  corporate  pension  trust  funds  are  included  under  "Miscellaneous 
Investors" . 


6/  Exolusive  of  banks  and  insurance  oampanles. 

l/  Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 
governments  and  their  agencies,  and  Territories  and  island  possessions. 

8/  Includes  savings  and  loan  associations,  nonprofit  institutions, 

corporate  pension  trust  funds,  dealers  and  brokers,  and  investments 
of  foreign  balances  and  international  accounts  in  this  country.  Be- 
ginning December  1946,  includes  investments  by  the  International 
Bank  for  Reconstruction  and  Development  and  the  International  Monetary 
Fund  in  speoial  noninterest-bearlng  notes  issued  by  the  U.  S.  Govern- 
ment. 

p   Preliminary. 

r       Revised. 
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Treasury  Bulletin 


.TREASURY  SURVEY  OF  OWNERSHIP,   MARCH  31,   1952, 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  oompanles  lnoluded 
In  the  Survey  aocount  for  approximately  95  peroent  of 
such  securities  held  by  all  banks  and  Insurance  oompanles 
In  the  United  States.  Data  were  first  published  for 
March   31,    19^1 ,    In   the  May   I9I+I    "Treasury   Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  aooordlng  to  Federal  Reserve  member  - 
bank  olassee  and  nonmember  banks  Is  published  for  June  30 
and  December  31. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Far  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Sold  by  investors  oovered  In  Treasury  Surrey 

7,139 
II— Ml  ■!  Ill 
banks  1/  2/ 

526 

mutual 
savings 
banks  1/ 

Insurance  oompanles 

U.  S.  Government 
investment 
aooounta  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

316 
life 

607  fire, 
casualty, 
and  marine 

investors 
3/ 

Interest-bearing  securities  1 

11*1,1*13 
77,926 
36,1*93 

255,833 

2,291 

58,779 
2,183 

7,852 
1,937 

7,197 
3,522 

1*,025 
986 

2V, 769 

l*,2l*8 

36,1*93 

•A.792 

65,01*9 

51*, 963 

9,789 

10,719 

5,011 

615,510 

109,81*0 

Matured  debt  and  debt  bearing  no  Interest  5_/ 

Total  securities  Issued  or  guaranteed  by  the 

258,121* 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Far  values  -  In  millions  of  dollars) 


Classification 


Total 
amount 
outstand- 
ing 


Held  by  investors  covered  in  Treasury  Survey 


7,139 

oommerolal 
banks  l/  2/ 


526 

mutual 
savings 
banks  1/ 


Insurance  companies 


316 
life 


607  fire, 

casualty, 
and  marine 


U.  S.  Government 
investment 
accounts  and 
Federal  Deserve 

T*»nlr« 


Held  by 
all  other 
Investors 


u 


Type  of  security 1 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  •  bank  restricted  jj.... 

Postal  savings  and  Panama  Canal  bonds . . 
Guaranteed  by  U.  S.  Government  6/ 

Total 

Call  glasses: 

Cue  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 

Total 

Tax  status:  8/ 

Wholly  exempt  from  Federal  Income  taxes .... 
Partially  exempt  from  Federal  Income  taxes . 
Subject  to  Federal  Income  taxes  2/ 

Total 

Footnotes  at  end  of  Section  II. 


16,863 
29,079 
18,1*50 
1*0,800 
36,01*2 
11*2 
37 


11*1,1*13 


70,519 
29,61*5 
11,205 
21,219 
8.788 


37_ 

11*1,1*13 


11*2 
7,1*02 

133,869 

11*1,1*13 


5,1*87 

6,901 

10,1*61* 

29,056 

81*3 

11* 

13 

52,779 


28,575 

19,029 

2,1*1*8 

253 

2,1*61 


13 


52,779 


11* 

6,135 

1*6,630 

52,779 


115 
111* 

68 

507 
7,0l*l* 


7,852 


598 

172 

1,865 

l*,776 

1*37 


7,852 


16 

7,836 

7,852 


556 
181* 

1 

263 

6,180 

• 

13_ 

7,197 


871* 
120 
715 
5,299 
176 


13_ 

7,197 


1* 
7,193 

7,197 


121 
1*1*3 
328 
990 
2,lUl 
1 


1*,025 


1,199 
591* 
91*9 

1,101 
181 


1*,025 


1 

21*0 
3,78U 

!*,025 


59 

11,898 

5,071 

2,279 

5,1*31 

30 

1 


2i*,769 


13,616 

5,590 

1,335 

3,710 

518 


24, 769 


30 

86 

2H, 653 


21*,  769 


10,526 

9,538 

2,517 

7,703 

li*,i*03 

97 

6_ 

1*1*, 792 


25,658 
l*,ll*0 

3,892 
6,079 
5,016 


1*1*, 792 


97 
922 

1*3,773 

1*1*, 792 


■:• 


June  1952 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.   -  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values   -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Issue 

7,139 

commercial 
banks  l/  2/ 

526 

mutual 
savings 
banks  1/ 

Insurance  oompanles 

U.   S.  Government 
Investment 
accounts  and 
Federal  Reserve 

Held  by 
all  other 

(Tax  status  8/  Is  shown  In  parentheses) 

316 

life 

607  fire, 
casualty, 
and  marine 

Investors 

37 

Treasury  bills: 

15,614 
1,21*9 

16,863 

657 
5,216 

583 

1,832 

10,861 

1,063 

8,867 

29,079 

5,008 
479 

5,487 

110 

4 

115 

539 
16 

556 

117 
4 

59 

9,781 
745 

121 

59 

10,526 

Certificate  of  Indebtedness! 

I-7/856  April            1952-A ( taxable) 

376 
1,914 
361 
725 
829 
640 
2,056 

6,901 

13 

27 

1 

3 

18 
30 
23 

114 

88 
78 
2 
6 
8 
» 
2 
184 

37 
111 
27 
41 
72 
31 
125 

2 

554 

5 

56 

•     7,413 

5 

3,863 

141 

I-7/85I  July              1952-B (taxable) 

2,532 

187 

1-7/8JI  August           1952-C (taxable) 

I-7/85I  September     1952-D (taxable) 

1,002 

1-7/856  October         1952-F, (taxable) 

2,521 

1-7/856  December       1952-7 (taxable) 

357 
2,798 

443 

11,898 

9,538 

Treasury  notes: 

4,675 
5,365 
6,854 

1,007 
549 

3,513 
4,331 

2,577 

6 
37 

10,464 

20 
31 
13 

* 
3 

68 

* 
# 
1 

144 
91 
93 

245 

92 

3,234 

1,000 

500 

751 
819 
936 

1 

I-I/256  April            1956-KA (taxable) 

I-I/256  October         1956-BO ( taxable ) 

9 

18,450 

1 

328 

5,071 

2,517 

Treasury  bonds: 
Bank  eligible: 

2-1/4J.  June            1952-55 (taxable) 

2-7/856  Maroh           1955-60 (partially) 

7,986 

510 

5,825 

1,501 

8,662 

725 

681 
2,6ll 
1,449 

982 

3,822 

926 

919 

1,485 
2,716 

4,725 

347 

3,947 

1,000 

6,159 
665 

595 
1,866 
1,157 

878 

2,985 

420 

826 
1,306 
2,182 

108 

8 
85 

73 
95 

1 

* 

3 

34 

1 
34 
30 

3 

8 
24 

24 

* 

11 

72 

27 

* 

» 

1 

10 

* 
107 

* 

* 
3 

7 

224 

14 

144 

44 

208 

20 

33 
80 

33 

30 

62 

9 

40 
38 
12 

756 

8 
462 

105 

298 
* 

* 
78 
25 

5 

69 
342 

1 

1 

129 

2,149 

133 

1,177 

206 

1,875 

39 

52 
584 
190 

68 
565 

125 

50 
128 
362 

40,800 

29,056 

507 

263 

990 

2,279 

7,703 

Bank  restricted:     J_/ 

5,282 
3,469 
2,118 

2,830 
3,760 
3,836 

5,195 
3,480 
2,000 

4,072 

127 

184 
44 

32 
34 
27 

64 
52 
59 

220 

1,402 

453 
550 

773 

1,309 

859 

839 
447 
268 

144 

384 
328 
467 

568 

825 
1,093 

1,345 
1,000 

77 

92 

564 
306 
170 

269 
161 

194 

182 
125 

55 

114 

580 

752 
260 

364 
405 
536 

1,314 
830 
131 

258 

2,225 

1,445 

627 

823 
1,025 
1,127 

1,451 
1,027 
1,409 

3,244 

36,042 

76,842 

843 

7,044 

6,180 

2,141 

5,431 

14, 403 

29,900 

7,551 

6,443 

3,131 

7,711 

22,107 

MK 
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Footnotes  at  end  of  Section  II. 
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.TREASURY  SURVEY  OF  OWNERSHIP,  MARCH  31,  1952, 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest -Bearing  Public  Marketable  Securities  by  Issues  -   (Continued! 

(Par  raluoe  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  in  Treasury  Survey 

Issue 

7,139 

commercial 
banks  l/  2/ 

526 

mutual 
savings 
banks  1/ 

Insurance  companies 

U.   S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

(Tax  status  6/  is  shown  in  parentheses) 

316 

life 

607  fire, 
casualty, 
and  marine 

Investors 
3/ 

Other  bonds t 

92 
50 

11*2 

9 
5 

11* 

* 

• 

• 
1 

30 

» 

53 
1*1* 

* 

» 

1 

30 

97 

Guaranteed  securities:     6/ 

Federal  Housing  Administration  deben- 

37 

13 

1* 

13 

• 

1 

6 

11*1,1*13 

52,779 

7,852 

7,197 

4,025 

2^,769 

1*1*, 792 

Footnotes  at  end  of  Section  II. 


Table  4.  -  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Far  value*  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Issue 

7,139 

coomeroial 
banks  1/  2/ 

526 

mutual 
savings 
banks  l/ 

Insurance  companies 

U.   S.  Government 
investment 
accounts  and 
Federal  Deserve 
Banks 

Held  by 
all  other 

(Tax  status  8/  is  shown  in  parentheses) 

316 
life 

607  fire, 
casualty, 
and  marine 

investors 

u 

United  States  savings  bonds: 

34,81*9 

3,867 

18,961* 

57,680 

1*1*3 
927 

19 
567 

586 

37 
279 

315 

83" 
1*51* 

537 

1 

1 

19 

34,81*9 

3,281* 

16,718 

1,370 

21 

5"*,851 

Other  U.  S.   securities: 

6,911 
361* 

951 
12,018 

20,21*1* 

91 

363  u/ 

189 

170 

* 
• 

123 

1,228 

• 

291 
2,915 

3,207 

94 

36 
318 

1*1*9 

7 

100 
*,119 

6,718 

Treasury  bonds: 

212 

3,268 

813  11/ 

1,351 

1*,227 

10,198 

Guaranteed  securities:     6/ 

Commodity  Credit  Corporation  demand 

2 

12/ 
2,183  11/ 

2S/ 

77,926 

1,937 

3,522 

986 

l*,2l*8 

65,01*9 

Footnotes  at  end  of  Section  II. 
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.TREASURY  SURVEY  OF  OWNERSHIP,  MARCH  31,  1952, 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  Billions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 

7,139 

commercial 
banks  l/  2/ 

526 

mutual 
savings 
banks  1/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

(Tax  status  8/  Is  shown  In  parentheses) 

316 

life 

607  fire, 
casualty, 
and  marine 

investors 

3/ 

Federal  Intermediate  credit  banks: 

7^3 
30 

i*o 

389 

29 

5 

21* 

295 

Central  Bank  for  Cooperatives: 

l-5/85t  February     1953   (Debentures)... (taxable) 
2-l/25t  February     1951*  (Debentures)... (taxable) 

25 
29 

* 

» 

1 
1 

- 

1* 
11 

Total  Central  Bank  for  Cooperatives  seourltiea 

70 

53 

* 

» 

1 

- 

15 

Federal  hone  loan  banket 

68 

92 

63 

120 

26 
50 
35 
61 

It 

5 

1 
5 

- 

1* 
2 
2 
6 

1* 
7 
1 
2 

29 
29 

21* 
1*7 

3*3 

172 

15 

- 

11* 

11* 

129 

Federal  land  banks  1     13/ 

l-l/l*5t  Hay               1950-52  (Bonds) (taxable) 

l-l/25t  January      1951-53   (Bonds)  ,..,    (taxable) 
2 -1/1*56  February     1953-55  (Bonds) .    ,    .(taxable) 

2  -I/256  November     1951*         ( Bonds ) ( taxable ) 

1-3 A56  Ootober      1955-57  (Bonds ) ( taxable ) 

198 
186 
lilt 
72 
215 

785 

150 

160 

93 

1*5 

185 

2 

• 

3 
1 

1 

1 
• 
* 
1 
* 

2 

1 
2 
3 
3 

- 

1*1* 
23 
15 
23 
26 

631* 

7 

1 

11 

- 

131 

a 


y 


1/ 

8/ 


Excludes  trust  departments . 

Includes  trust  oompanles  and,  beginning  with  figures  for  July  191*9,  also 
includes  stock  savings  banks.  Formerly  these  banks  were  shown  as  a 
separate  classification,  but  they  are  no  longer  so  reported. 
Includes  those  banks  and  insurance  companies  not  reporting  In  the 
Treasury  Survey. 

United  States  savings  bonds,  Series  E  and  F,  are  shown  at  ourrent  redemp- 
tion values.  They  were  reported  at  maturity  value  by  the  banks  and 
insurance  oompanles  included  in  the  Treasury  Survey  but  have  been  adjusted 
to  current  redemption  values  for  use  in  this  statement. 
Holdings  by  reporting  agencies  not  available. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
Issues  which  commercial  banks  may  not  enquire  prior  to  specified  dates 
(with  minor  exceptions )j  see  "Debt  Outstanding",  Table  3,  footnote  1. 
Federal  securities  fall  into  three  broad  classes  with  respect  to  the 
imposition  of  Federal  income  taxes  on  income  derived  from  them.  "Wholly" 
tax-exempt  securities  are  those  with  the  income  exempt  from  both  normal 
tax  and  surtax.  "Partially"  tax-exempt  securities  are  those  with  the 


income  exempt  from  the  normal  tax  except  that  in  the  case  of  par- 
tially tax-exempt  Treasury  bonds,  interest  derived  from  $5,000  of 
principal  amount  owned  by  any  one  holder  is  also  exempt  from  the 
surtax.  "Taxable"  securities  are  those  with  the  income  subject  to 
normal  tax  and  surtax. 
2/  Includes  F.  H.  A.  debentures;  see  footnote  10. 

10/  A  small  indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt. 

11/  Includes  $71.0  million  depositary  bonds  held  by  commercial  banks  not 
lnoluded  in  the  Treasury  Survey. 

12/  C.  C.  C.  demand  obligations  as  of  the  close  of  the  previous  month 
in  the  amount  of  $1.5  million,  all  held  by  comaerolal  banks,  are 
shown  only  in  the  total  amount  outstanding;  holdings  by  reporting 
banks  are  not  available. 

13/  Excludes  issues  completely  held  by  Farm  Credit  Administration 

agencies.  The  proprietary  interest  of  the  United  States  in  these 
banks  ended  on  June  26,  19U7. 
*   Less  than  $500,000. 
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.MARKET  QUOTATIONS,   APRIL  30,    1952. 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  quotations  in  the  New  York  market  for 
the  last  trading  day  of  the  month,  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York.  The 
securities  listed  in  Section  I  include  all  public 
marketable  securities  issued  or  guaranteed  by  the 
United  States  Government  except  those  not  regularly 
quoted  in  the  market.  The  issues  excluded  are  postal 
savings   bonds    and   Federal   Housing  Administration 


debentures.  The  latter  are  the  only  public  marketable 
interest-bearing  guaranteed  securities  outstanding. 
Section  II  lists  the  public  marketable  securities 
issued  by  Federal  agencies  but  not  guaranteed  by  the 
United  States  Government.  Daily  quotations  for  the 
securities  listed  In ^Sections  I  and  II  are  published 
monthly  in  the  Treasury  Department  statement,  "Prices 
and  Yields  of  Public  Marketable  Securities  Issued  by 
the  United  States  Government  and  by  Federal  Agencies". 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills   (Taxable) 


Amount 

Maturity 
date 

Issue 
date 

Bank  discount 

Amount 
out- 
standing 
(millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

standing 

(millions) 

Bid 

Ask 

Mean 

Change  in 
mean  from 
last  month 

Bid 

Ask 

Mean 

Change  In 
mean  from 
last  month 

$1,301 
1,302 
1,302 
1,100 
1,101 
1,100 
1,200 
1,21*9 

5/1/52 
5/8/52 
5/15/52 
5/22/52 
5/29/52 
6/5/52 
6/12/52 
6/15/52 

I/31/52 

2/7/52 

2/ll*/52 

2/21/52 

2/28/52 

3/6/52 

3/13/52 

11/27/51  3 

1/ 
1.65* 
1.65 
I.65 
I.65 
1.67 
1.60 
/     1.62 

1.1*8* 

1.50 

1.52 

1.52 

1.50 

1.1*6 

1.1*7 

1.58 
1.58 
1.58 
1.58 
1.53 

1.5* 

+.16* 

+.11* 

+.12 

+.11 

+.10 

+.05 

+.01* 

$1,201 
1,201 
1,202 
1,1*02 
1,1*01 

1,1*01 

2/ 

6/19/52 
6/26/52 
7/3/52 
7/IO/52 
7/17/52 
7M/52 
7/31/52 

3/20/52 
3/27/52 

4/3/52 
U/lO/52 
4/17/52 
l*/2l*/52 

5/1/52 

1.63* 

1.61* 

1.67 

I.67 

I.67 

1.67 

1.68 

1.55* 

1.55 

1.56 

1.59 

1.59 

1.61 

1.61* 

1.59* 

1.60 

1.62 

1.63 

1.63 

1.61* 

1.66 

+.08* 
+.08 

Footnotes  at  end  of  Section  II. 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 


Amount 

Description 

Issue 
date 

Yield 

steading 
(millions) 

Bid 

Ask 

Mean 

Change  In  mean 
frcm  last  month 

$5,216 

583 

1,832 

10,861 
1,063 
8,868 

1-7/8*  -     7/1/52 -B 
1-7/8     -  8/15/52-0 
1-7/8     -    9/1/52 -D 
1-7/8     -  lO/l/52-I 
1-7/8     -  12/1/52 -T 
1-7/8     -  2/15/53 -A 

8/1/51 

9/15/51 

IO/1/5I 

10/15/51 

12/15/51 

3A/52 

1.21** 

1.51 

1.55 

1.59 

1.53 

I.65 

1.16* 
1.1*6 
1.1*9 
1.9* 

1.1*7 
1.61 

i  .20* 

1.1*8 

1.52 

1.56 

1.50 

I.63 

-.20* 

.00 
+.02 
+.01* 
-.05 
-.05 

Table  3.-  Other  Taxable  Issues 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(millions) 


Description 


Price 


Ask 


Change 

la 

mean 

from 

last 

month 


Yield 


To 
first 

call 


Change 
from 
last 
month 


Issue 
date 


Price  range  4/ 


Since  first  traded 


High 


Price 


Lov 


Price 


In  1952 


Sigh 


Price 


Date 


Price       Date 


$4,675 

5,365 

6,851* 

1,007 

550 

501 


7,986 
510 
5,825 
1,501 
8,662 

1,1*1*9 

3,822 

927 

2,716 


Treasury  notes  1 
1-3/8*-     3/15M-A 


1-1/2 
1-3A 
1-1/2 
1-1/2 
1-1/2 


3/15/55-A 
12/15/55-B 

U/l/56-EA 
IO/1/56-BO 

l*/l/57-EA 


99-07 
99.03 
99.20 
98.21* 
98.20 
98.11* 


Treasury  bonds  -  hank  eligible t 


2* 
2 
2 

2-1 A 
2 

2-1/2 
2-1 A 
2-3/8 
2-1/2 


9/15/51- 

12/15/51- 

6/15/52- 

6/15/52- 

12/15/52- 

3/15/56- 
9/15/56- 
3/15/57- 
9/15/67 


53  5/ 
55  6/ 
Si*!? 
55  6/ 
51* 

58 

59 
59 
72  1/ 


10*. 06 
100.03 
100.06 
100.15 
100.06 

IOI.27 

100.25 

101.05 

99.08 


99.09 
99.05 
99.22 
99.00 
98.28 


100.08 
100.06 
100.08 
100.17 
100.08 

101.31 

100.29 

101.07 

99.12 


99.08 
99.01* 
99.21 
98.28 
98.21* 
98.11* 


IOO.07 
100. 04£ 
100.07 
100.16 
100.07 

101.29 

100.27 

101.06 

99.10 


.00 

+.05 
+.06 
+.12 
+.ii* 


+.01 

.00 

+.02 

+.02 

+  .02£ 

+.11 

+.13 

+.13 

+1.11* 


1.78* 

1.81 

I.85 

1.80 

1.80 

1.83 


1.1*1 
1.77 
I.65 
1.1*1* 
I.65 

1.99 
2.05 
2.12 


+  .01* 

-.05 

-.05 

-.09 

-.09 


-.17 
-.03 
-.13 
-.18 
-.15 

-.10 
-.10 

-.09 


2.5*8/ -.10 


12/15A9 

3/15/50 

12/15/50 

4/1/51 

10/1/51 

Vl/52 


9/15A3 

12/15A1 

6/26/1*1* 

2/25  A2 
12/1/44 

6/2/1*1 

2/l/44 

3/1/52 

10/20/1*1 


100.  lOfc 

100.07 

100.0l*£ 

98.28 

98.21* 

98.15 


101*.  18 
104.26 
10l*.27 
106.08 
105.00 

110.22 
107.16 
101.18 
109.18 


1/10/50 
3/10/50 
1/19/51 
4/30/52 
4/30/52 
4/17/52 


3/11/46 
3/11A6 
2/18A6 
2/9A6 
3/11A6 

2/8A6 

4/6A6 

4/18/52 

4/6A6 


98.0l£ 

97.22 

97.30 

97.20 

97.12 

98.10 


99.19 
99.12 
99.12 
100.00 
99.10 

100.27 

98.26 

100.04 

96.15 


5/9/51 

12/26/51 

12/27/51 

1/21/52 

1/21/52 

4/14/52 


12/26/51 
12/28/51 
12/27/51 
12/27/51 
12/27/51 

3/4/52 

12/27/51 

3A/52 

1/18/52 


99.12 
99.08 
99.26 
98.28 
98.24 
98.15 


100 .08J 

100. 06J 

100.08 
100.18 
100.08 

102.01 

101.01 

101.18 

99.12 


4/18 
4/18 
4/18 
4/30 
4/30 
4/17 


4/16 
4/23 
4/24 
4/18 
4/22 

4/18 
4/18 
4/18 
4/28 


98.17 
98.06 
98.12 
97.20 
97.12 
98.10 


99.30 
99.13 
99.20 
100.02 
99.16 

100.27 
99.06 

100.04 
96.15 


1/2 

1/2 

1/21 

1/21 

4/14 


1/4 

1/3 

3A 

X£ 
3A 

1/18 


Footnotes  at  end  of  Section  II. 
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.MARKET  QUOTATIONS,  APRIL  30,  1952. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Other  Taxable  Issues  -  (Continued) 

(Price  decimals  are  32nds) 


Description 

Prloe 

Yield 

Issue 
date 

Prloe  range  kj 

Amount 
out- 

Bid 

Ask 

Mean 

Change 

In 

Bean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1952 

standing 

(Bill  ions) 

High 

Low 

High 

Lov 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury  bonds   -  bank  restricted! 

2/ 

99.01* 
98.21* 
100.12 
99.10 
98.26 

98.21* 
98.23 
98.20 
98.17 
98.17 

99.02 
98.22 
100.10 
99.08 
98.21* 

98.22 
98.21 
98.18 
98.15 
98.15 

+.30 

+.30 

+1.16 

+1.11* 
+1.20 

+1.20 
+1.23 
+1.23 
+1.20 
+1.20 

2.35*  8/ 
2.39  8/ 
2.1*6 
2.56  8/ 
2.59  5/ 

2.59  8/ 

2.59  5/ 

2.60  %l 
2.60  %l 
2.60  5/ 

-.11* 
-.10 

-.10 
-.12 

-.12 
-.13 
-.11 
-.10 
-.10 

6AA5 
U/15A5 

5/5  Aa 
I2/1A2 
1*/15A3 

9/15A3 

a/iM 
12/1/kk 

6/iA5 
11/15A5 

101*  .20 
10k .21 
108.12 
108.03 
107.25 

107.2k 
107.23 
107.22 
106.16 
106.16 

k/6A6 
k/6/k6 
k/6/k6 
k/6A6 
k/6A6 

U/6/i*6 
k/6/k6 
k/6A6 
U/6A6 
k/6A6 

96.03 
95.31 
97.16 
96.22 
96.10 

96.07 
96.05 
96.03 
95-22 
95.22 

12/27/51 
12/27/51 
12/27/51 
12/27/51 
l/l"*/52 

l/lk/52 

i/it/52 
x/xkhz 

l/U/52 
1/11/52 

99.06 

98.25 

100.12 

99.12 

98.27 

98;25 
98.2k 
98.21 
98.18 
98.18 

k/28 
k/28 
k/28 
k/28 
k/28 

k/28 
k/28 
k/28 
k/28 
k/28 

96.17 
96. 11* 
97.20 
96.27 
96.10 

96.07 
96.05 
96.03 
95.22 
95.22 

*5,282 
3A69 
2,118 
2,830 
3,760 

3,836 
5,195 
3,1*80 
1,999 
l*, 072 

2-1A*  -   6/15/59-62 
2-1A   -  12/15/59-62 

2-1/2     -     6/15/62-67 
2-1/2     -  12/15/63-68 
2-1/2     -     6/15/61* -69  J/ 

2-1/2     -  12/l5/61*-69  2/ 
2-1/2     -    3/15/65-70  2/ 
2-1/2     -    3/15/66-71  1/ 
2-1/2     -    6/15/67-72  2/ 
2-1/2     -  12/15/67-72  2/ 

99.00 
98.20 
100.08 
99.06 
98.22 

98.20 
98.19 
98.I6 
98.13 
98.13 

1/11 
l/lk 
3A 
X/Xk 
l/lk 

l/lk 

x/xk 

l/lk 
l/ll 
1/11 

Footnotes  at  end  of  Section  II. 


Table  4.-  Tax-Exempt  Bonds  i5/ 


(Price 

decimals 

are  32nds) 

Amount 

Description 

Price 

Yield 

Issue 
date 

Prloe  range  k/ 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

call 

Change 

from 

last 

month 

stand - 

Since  first  traded 

In  1952 

(all- 

High 

Lov 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury  bonds: 

$725 
681 

2,611 
982 
919 

1A85 

2*           -     6/15/53-55 

2-1A    -   6/15M-56 

2-7/8     -     3/15/55-6O 
2-3/k     -     9/15/56-59 
2-3A     -    6/15/58-63 
2-3A     -  12/15/60-65 

Panama  Canal  bonds: 

101.06 
102.20 
105.05 
106.30 
108.23 
111.03 

101.10 
102.2k 
105.09 
107.02 
108.27 
111.07 

101.08 
102.22 

105.07 
107.00 
108.25 
111.05 

.00 
+  .02 
+  .02 
+  .02 
+.09 
+  .17 

.88* 
•97 
1.03 
1.11 
1.26 
1.37 

-.07* 

-.07 

-.07 

-.Ok 

-.06 

-.08 

IO/7A0 
7/22/1*0 
3/15/35 
9/15/36 
6/15/38 
12/15/38 

107.25 
109.29 
116.02 
116.13 
117.0k 
119.00 

1/12  A6 

3/12A6 
1/12 /k6 

1/26  A6 

I/15A6 
1/25A6 

101.05 
102.02 
98.30 
98.10 
99.15 
99.11* 

3/10/52 

7/2kAo 

9/20/35 

Vl/37 
9/25/39 
9/25/39 

101.10 
102.23 
105.09 
107.00 
108.27 
111.06 

V3 
k/23 

V17 
k/30 

1*/17 
k/29 

101.05 
102.16 
10k .29 
106.20 
108.02 
109.21* 

3/10 
3/18 

2/21 
2/21 
2/lk 

50 

3*          -       6/1/61 

116.16 

117.08 

116.28 

+  .0k 

1.05 

-.03 

6/1/11 

131*. 00 

9/5A"* 

75.00 

6/18/21 

116.28 

i*/30 

116.00 

2/8 

Footnotes  at  end  of  Section  II. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal  Intermediate  Credit  Bank  Issues:  Debentures  (Taxable) 


Amount 

Description 

Issue 
date 

Yield 

Amount 
out- 
standing 
(Bil- 
lions) 

Description 

Issue 
date 

Yield 

out- 
standing 
(Bil- 
lions) 

Bid. 

Ask 

Mean 

Change 
In  mean 
from 
last 
month 

Bid 

Ask 

Mean 

Change 
In  mean 
from 
last 
month 

*56 

2 

69 

78 

67 

2.35*     -     5/1/52 
2.05       -     5/1/52 
2-l/k     -     6/2/52 
2.20       -     7/1/52 
2 .20       -     8/1/52 
1.85       -     8/1/52 

8/1/51 
2/1/52 
9A/51 
10/1/51 
11/1/51 
5/1/52 

1 

1.75* 
1.80 
I.85 
1/ 

1 

1.50* 
I.65 
1.70 
1/ 

1.62* 
1.72 
1.78 
1/ 

-.10* 

-.06 

-.07 

$86 
102 
108 
111 
102 

33/ 

2.15*     -      9/2/52 
2 .20       -     10/1/52 
2-l/k      -     11/3/52 
2.15       -     12/1/52 
2.15        -       1/2/53 
2              -       2/2/53 

12/3/51 

1/2/52 

2/1/52 

3/3/52 

l*/l/52 

5/1/52 

1.90* 

1.95 

2.00 

2.00 

2.00 

2.00 

1.75* 

1.80 

1.80 

1.85 

1.85 

1.90 

1.82* 

1.88 

1.90 

1.92 

1.92 

1.95 

-.03* 

-.02 

-.08 

-.08 

-.13 

Footnotes  at  end  of  this  section. 
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Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 

Table  2.-  Other  Issues  (Taxable) 


(Price  decimals  are 

32nds) 

Description 

Price 

Yield 

Issue 
date 

Price  range  4/ 

Bid 

Ask 

Mean 

Change 
in 

■rwpwn 

frcsn 
last 
month 

To 

first 

call 

Change 
from 
last 
month 

stand- 
ing 
(mil- 
lions) 

Since  first  traded 

In  1952 

High 

Low 

High 

Lov 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Central  Bank  for  Cooperatives  debentures: 

99.25 
100.13 

100.01 
100.02 
100. 01* 

99.2ft 
99.30 

100.22 
97.05 

100.15 

+.03 
+.06 

-.01 
-.01 

.00 

i  +.03 
+.08 
+.06 
+.27 

1.92* 
2.26 

1.1*0 
I.63 
1.71* 

1.81  8/ 
2.27  5/ 
2.22 
2.31  8/ 
2.50 

-.09* 
-.12 

-.30 
-.09 
-.11 

-.09 

-.09 
-.08 
-.16 

2/1/50 
10/1/51 

9/14/51 
10/15/51 
11/15/51 

5AA6 
1/2  /1*6 
2/1/1*5 
11/1/51 
10/1/1*9 
5/1/52 

100.06 
100.13 

100.03 
100.03 
100. 01* 

100.02 
101.22 
105.31 
100.21* 
100.12 
100.17 

1/12/50 
V30/52 

4/15/52 
4/30/52 

U/17A6 
3/11/1*6 
3/12/1*6 
l*/2l/52 
9/22  A9 
i*/2l/52 

98.20 
99.2t 

99.31$ 
99.31$ 
99.30$ 

96.30 
97.30 
99.12 
99.21 
94.26 
100.12 

8/3/51 
12/28/51 

12/28/51 

12/28/51 

1/2/52 

3/8A8 

3/8A8 

12/28/51 

12/28/51 

12/28/51 

4/17/52 

99.25 
100.13 

100.02 
100.03 

100.04 

99.31$ 

99.25$ 
99.30 

100.24 

97.05 

100.17 

4/30 
l*/30 

Vl5 
Vl5 

4/30 

4/29 
>*/30 
4/30 
4/21 
<*/30 
4/21 

99.00 
99.26 

100.00 
100.00$ 
99.30$ 

99.21 
99.04 
99.14 
99.26 
94.30 
100.12 

$30 

1*0 

1-5/8*  -    2/1/53 
2-1/2     -     2/1/51* 

Federal  Home  Loan  Bank  nt 

99.22 
100.10 

>tes: 

99.28 
100.16 

100.02 
100.03 
100.05 

1/ 

99.27 

100.02 

100.26 

97.10 

100.18 

1/2 
1/8 

92 

63 
120 

2. 20*     -  5/15/52 -D 
2.20        -  6/13/52-F 
2.20        -  8/15/52 -G 

Federal  Land  Bank  bonds: 

100.00 
100.01 
100.03 

±4/ 

99.24 
99.26 

100.18 
97.00 

100.12 

1/2 
1/9 
1/2 

198 
186 
111* 

72 
215 

16/ 

1-1A*  -    5/1/50-52 
1-1/2     -     1/1/51-53  157 
2-1 A     -     2/1/53-55 
2-1/2     -  11/1/51* 
1-3A     -  10/1/55-57 
2-5/8     -     5/1/56 

1,A 
2/18 

1/3 

1/2 

Vl7 

I 


2/ 
8/ 


Hot  quoted  on  April  30,  1952. 
Tax  Anticipation  Series. 

Amount  issued  on  May  1,  1952,  was  $1,503  million. 

Prices  are  the  mean  of  closing  bid  and  ask  quotations  in  the  over-the- 
counter  market,  except  that  prices  of  Treasury  bonds  for  the  period 
prior  to  October  1,  1939,  are  closing  prices  on  the  New  Tork  Stook 
Exchange.  "When  issued"  prices  are  included  in  history  beginning 
October  1,  1939.  Dates  of  highs  and  lows,  in  case  of  recurrence,  are 
the  latest  dates. 

Callable  on  4  months'  notice  on  September  15,  1952. 
Callable  on  4  months*  notice  on  Deoember  15,  1952. 
Included  In  the  average  yield  of  long-term  taxable  Treasury  bonds  as 
shown  under  "Yields  of  Treasury  and  Corporate  Bonds" . 
Yield  to  maturity.  Market  convention  treats  the  yield  to  earliest 


10/ 


% 


call  date  as  more  significant  when  an  Issue  is  selling  above  par)  the  yield 
to  maturity  as  more  significant  when  an  issue  is  selling  at  or  below  par. 
For  definition,  see  "Debt  Outstanding",  Table  3,  footnote  1. 
All  partially  tax-exempt  exoept  Panama  Canal  bonds,  which  are  wholly  tax- 
exempt  . 

Not  quoted  since  date  of  issue. 
Amount  issued  on  May  1,  1952,  was  $7  million. 
Amount  issued  on  May  1,  1952,  was  $102  million. 

Excludes  Issues  completely  held  by  Farm  Credit  Administration  agencies. 
The  proprietary  interest  of  the  United  States  In  the  Federal  land  banks 
ended  on  June  26,  1947. 

Callable  on  15  days'  notice  on  July  1,  1952. 
Amount  issued  on  May  1,  1952,  was  $228  million. 
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YIELDS    OF  TREASURY   SECURITIES,   APR.30,1952 

Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


PERCENT 


3.00 


2.80 


2.60 


2.40 


2.20 


2.00 


1.80 


1.60 


1.40 


1.20 


1.00 


Explonahon:  The  points  represent  y/elds  to  call  when  prices  are  above  par,  and  to  maturity  date  when  prices  ore  at  par  or  below 
The 'smooth  curves  for  the  various  classes  of  points  ore  fitted  by  eye.  Issues  for  which  an  exchange  offer  has  been 
made  or  which  are  due  or  callable  in  less  than  3  months  are  excluded. 


PERCENT 


3.00 


2.80 


Office_of  the  Secretory  o(  the  Treosury,  Office  of  the  Technical  Stoff 
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YIELDS  Of"  TREASURY  AND  CORPORATE  BONDS 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 

(Percent  per  annum) 


Treasury  bonds 


Partially 

tax-exempt 

i/ 


Taxable 
1/ 


High- 
grade 
corporate 
bonds 


Period 


Treasury  bonds 


Partially 

tax-exempt 

1/ 


Taxable 
1/ 


High- 
grade 
corporate 
bonds 


Treasury  bonds 


Partially 

tax-exempt 

1/ 


Taxable 
i/ 


High- 
grade 
oorporate 
bonds 


Annual  series  -  calendar  year  averages  of  monthly  series 


193* , 

1935 

1936 

1937 ■ 

1938 

1939 • 

19^7-Jan., 
Feb., 
Mar., 

Apr., 
May., 
June, 

July, 
Aug., 

Sept 

Oct. 
Not., 
Deo., 

19l*8-Jan., 
Feb., 
Mar., 

Apr., 
May., 
June, 

July, 
Aug., 
Sept, 

Oot., 

Nov., 
Dec, 


3.12 
2.79 
2.69 
2. Jk 
2.61 
2. Ill 


3.93 
3.*6 
3.19 
3.27 
3.12 
2.92 


19*0. 

19*1. 
19*2. 
19*3. 
19**. 
19*5. 


2.26 
2.05 
2.09 
1.98 
1.92 
1.66  1/ 


2.1*6 
2.1*7 
2.1*8 
2.37 


2.77 
2.67 
2.75 
2.6U 
2.60 
2.51* 


19*6. 
19*7. 
19*8. 
191*9. 
1950. 
1951. 


2.19 
2.25 
2.1*1* 
2.31 
2.32 
2.57 


2.1*1* 
2.57 
2.81 
2.65 
2.60 
2.86 


Monthly  series  -  averages  of  dally  series 


2.21 
2.21 
2.19 

2.19 
2.19 
2.22 

2.25 
2.21* 
2.2* 

2.27 
2.36 
2.39 
2.1*5 
2.1*5 
2.1*1* 

2.** 
2.1*2 
2.1*1 

2.1*1* 
2.1*5 
2.1*5 

2.1*5 
2.1*1* 
2.1*1* 


2.1*8 
2.1*8 
2.1*9 

2.1*9  2/ 

2.1*9 

2.50 

2.51 
2.51 
2.57 
2.68 
2.75 
2.86 

2.85 
2.81* 
2.81 

2.77 
2.7* 
2.73 

2.80 
2.86 
2.85 

2.85 
2.86 
2.81 


191*9 -Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 

Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec.. 

1950 -Jan.. 
Feb.. 
Max.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec 


2.1*2 
2.39 
2.38 

2.38 
2.38 
2.38 

2.27 

2.2* 
2.22 

2.22 
2.20 
2.19 
2.20 
2.2* 
2.27 

2.30 
2.31 
2.33 

2.3* 
2.33 
2.36 

2.38 
2.38 
2.39 


2.73 
2.73 
2.71 
2.70 
2.71 
2.72 

2.66 
2.60 
2.59 

2.59 

2.56 
2.55  1/ 
2.5* 

2.5* 
2.55 

2.57 
2.57 
2.59 
2.61 
2.58 
2.62 

2.65*/ 

2.66 

2.66 


1951 -Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oot.. 
Nov.. 
Dec. 

1952 -Jan.. 
Feb.. 
Mar.. 

Apr. . 


2.39 
2.1*0 
2.*7 

2.56 
2.63 
2.65 

2.63 
2.57 
2.56 

2.61 
2.66 
2.70 

2.7* 
2.71 
2.70 
2.61*  5/ 


2.61* 
2.66 
2.78 

2.88 
2.89 
2.95 

2.93 
2.86 
2.85 
2.92 
2.98 
3.03 
2.96 
2.89 
2.96 
2.92 


Weekly  series  -  averages  of  dally 

series  for 

weeks  ending 

- 

1951 -Nov.     3 

- 

2.62 

2.97 

1952-jan.     5-. 

- 

2.7* 

3.03 

1952-Mar.    1.. 

- 

2.70 

2.93 

10.... 

- 

2.63 

2.96 

12.. 

- 

2.75 

3.00 

8.. 

- 

2.71 

2.95 

17.... 

- 

2.65 

2.96 

19.. 

- 

2.75 

2.95 

15.. 

- 

2.71 

2.97 

2*.... 

- 

2.68 

2.99 

26.. 

- 

2.73 

2.93 

22.. 
29.. 

- 

2.70 
2.68 

2.96 
2.9* 

Dec.     1.... 

. 

2.68 

3.00 

Feb.     2.. 

- 

2.71 

2.90 

8.... 

. 

2.69 

3.00 

9.. 

- 

2.71 

2.87 

Apr.  5-. 

- 

2.685/ 

2.9* 

15.... 

. 

2.67 

3.01 

16.. 

- 

2.71 

2.88 

12.. 

- 

2.68 

2.92 

22 

. 

2.70 

3.02 

23.. 

- 

2.70 

2.89 

19.. 

- 

2.63 

2.91 

29.... 

- 

2.7* 

3.08 

26.. 
May     3.. 

- 

2.60 
2.58 

2.91 

2.91 

Dally  series   -  unweighted  averages 

1952-Apr.     1 

. 

2.69  2/ 

'      2.9* 

1952-Apr.   10.. 

. 

2.67 

2.92 

1952-AJO-.21.. 

. 

2.62 

2.90 

2.... 

. 

2.69 

2.9* 

11.. 

- 

¥, 

5/ 

22.. 

- 

2.61 

2.90 

3.... 

- 

2.68 

2.9* 

12.. 

- 

1/ 

2.92 

23.. 

- 

2.60 

2.91 

*.... 

. 

2.68 

2.93 

2*.. 

- 

2.60 

2.91 

5 

. 

6/ 

2.93 

1*.. 

- 

2.66 

2.92 

25.. 

- 

2.59 

2.91 

15.. 

- 

2.63 

2.91 

26.. 

- 

6/ 

2.91 

7 

. 

2.69 

2.92 

16.. 

- 

2.63 

2.91 

8.... 

. 

2.69 

2.93 

17.. 

- 

2.62 

2.91 

28.. 

- 

2.58 

2.90 

9 

- 

2.69 

2.92 

18.. 

- 

2.62 

2.90 

29.. 

- 

2.59 

2,91 

19.. 

' 

6/ 

2.91 

30.. 

2.59 

2.91 

Note:  Treasury  bonds  included  In  the  averages,  beginning  April  1952, 
are  those  neither  due  nor  callable  for  twelve  years.  The  minimum 
length  of  the  bonds  Included  was  15  years  from  December  1935 
through  March  1952,  and  12  years  prior  to  December  1935  for  the 
periods  shown  in  this  table.  For  a  discussion  of  the  composition     2/ 
of  these  Treasury  bond  averages,  see  "Treasury  Bulletin"  for 
March  19**,  page  58)  for  the  composition  of  the  high-grade  3_/ 

oorporate  bond  average,  see  the  "Treasury  Bulletin"  for  July  19*7» 
page  59,  and  January  19*5,  page  56.  Treasury  bond  yields  are 
computed  on  the  basis  of  the  mean  of  closing  bid  and  ask  quotations    hj 
in  the  over-the-counter  market  as  reported  to  the  Treasury  by  the 
Federal  Deserve  Bank  of  New  York,  beginning  September  2,  19*1.        2/ 
Prior  to  that  time,  yields  were  computed  on  the  basis  of  closing 
prices  on  the  Hew  Tork  Stock  Exchange,  except  that  on  days  when  an 
issue  did  not  sell  the  yield  was  computed  on  the  mean  of  closing 
bid  and  ask  quotations  on  the  Exohange.  Corporate  bond  yields  are 
computed  on  the  basis  of  closing  prices  on  the  New  Tork  Stock 
Exchange  and  the  New  York  Curb  Exchange;  on  days  when  an  issue 
does  not  sell,  the  price  of  the  last  preceding  sale  is  used. 

1/  For  definition  of  taxable  and  partially  tax-exempt  bonds,  see         6/ 


footnotes  to  the  "Treasury  Survey  of  Ownership"  In  this  issue  of  the 

"Treasury  Bulletin" .  The  partially  tax-exempt  average  was  discontinued 

on  December  15,  19*5,  because  there  were  no  longer  any  bonds  in  this 

category  with  fifteen  or  more  years  to  maturity  or  first  call. 

Average  revised  beginning  April  1,  19*7.  Old  average  for  April  19*7  was 

2.*7*. 

As  of  December  21,  19*9,  the  Consolidated  Gas  Electric  Light  and  Power 

Company  of  Baltimore  2-3/*'s  of  1981  were  dropped  from  the  average, 

having  been  called. 

As  of  October  20,  1950,  the  Standard  011  Company  of  California  2-3/U's  of 

I965-66  were  dropped  from  the  average,  having  been  called. 

The  long-term  taxable  Treasury  bond  average  was  revised  beginning 

April  1,  1952.  The  average  of  taxable  bonds  not  due  or  oallable  for 

fifteen  years  or  more  consisted  of  three  issues,  one  of  which  would 

have  gone  out  of  the  series  on  June  15,  1952.  Accordingly,  the  minimum 

term  was  shortened  to  twelve  years  In  order  to  inorease  the  number  of 

bonds  In  the  average.  The  old  average  for  April  1952  was  2.62  percent. 

There  is,  therefore,  only  a  slight  break  In  the  continuity  of  the 

series . 

Market  dosed. 
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Treasury  Bulletin 


INTERNAL  REVENUE   COLLECTIONS 


Table  1.   -  Summary  by  Principal  Sources  ^ 

(In  thousand w  of  dollars) 


Total  re- 
ceipts from 
Internal 
revenue 
(Daily 
Treasury 
Statement 1 

Adjustment  of 
collections 
to  Daily 
Treasury 
Statement 

Total 
internal 
revenue 
collections 

Corporation 
income  and 
excess  profits 
taxes  2/ 

Individual  Income  tax  and  employment  taxes 

Fiscal  year 
or  month 

Total 

Individual 
Income  tax 
not  with- 
held 1/ 

Individual 
income  tax 
■withheld  and 
old-age 
insurance  4/ 

Railroad 
retirement 

Unemploy- 
ment 
insurance 

12,993,118 
22,143,969 
41,684,987 
43,902,002 
1*0,310,333 

39,379,1*09 
1*1, 853, 1*85 
40,307,285 
39,1*1*8,607 
51,106,095 

2,608,091 
3,937,382 
6,398,200 

2,538,573 
3,739,91*9 
5,1*21,363 

"*, 769, 509 

6,062,723 

10,640,963 

-36,797 

-224,755 

+1,565,1*77 

+101,664 

-361,589 

+271,136 
-11,051 
-155,831* 
+491,482 
+660,409 

-236,788 

-956,050 

+1,256,757 

-303,329 

-872,660 

+1,315,233 

-1*3,595 

-908,271 

+1,107,122 

13,029,915 
22,368,724 
40,119,510 
1*3,800,338 
40,671,922 

39,108,273 
41,864,536 
40,463,119 
38,957,126 
50,445,686 

2,844,879 
>*, 893,1*31 
5,l!*l,443 

2,841,902 
4,612,609 
4,106,130 

4,813,105 
6,970,991* 
9,533,841 

4,744,083 

9,668,956 

14,766,796 

16,027,213 

12,553,602 

9,676,757 
10,174,410 
11,553,669 
10,854,351 
11*. 387,569 

596,232 

289,964 
2,942,105 

511,878 

159,683 

2,648,691 

807,468 

310,611 

5,912,713 

4,448,162 

8,128,637 

19,999,378 

20,813,491 

20,405,364 

21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,624,788 

1,1*83,367 
3,765,891* 
1,505,982 

1,446,694 

3,607,119 

668,862 

3,177,845 
5,840,010 
2,789,962 

3,262,800 
5,91*3,917 
10,437,570 
8,770,094 
8,846,947 

9,501,015 
9,464,204 
7,996,320 
7,264,332 
9,907,539 

321,130 

115,624 

1,275,682 

214,684 

98,418 

309,629 

2,329,955 
1,464,298 
2,133,195 

895,336 
1,817,561 
9,113,1*60 

11,572,151 

11,095,414 

11,301,216 
13,146,298 
11,742,653 
11,762,377 
15,900,519  5_/ 

1,158,427 

3,600,104 

110,121 

1,226,529 

3,428,084 

274,604 

814,231 

4,172,031 

536,555 

170,409 
211,151 
265,011 
284,758 
284,258 

379,555 
560,113 
562,73!* 
548,038 
579,778 

1,091* 

35,586 

119,832 

1,990 
67,189 
84,482 

3,877 

42,713 

106,724 

119,617 

156,008 

183,337 

186,489 

rre^s 

185,876 

208,508 

226,228 

223,135 

236,952 

August... 
Septamber 

October.. 
November. 
December. 

1952 -January.. 
February. 
March .... 

2,716 
14,580 

348 

3,490 

13,428 

147 

29,782 

160,969 

13,488 

Miscellaneous  internal   revenue 

Fiscal  year 
or  month 

Total 

mlsc  ellaneous 

internal 

revenue 

Capital 
stock 
tax  6/ 

Estate  and 
gift  taxes 

Liquor 
taxes 

Tobacco 
taxes 

Stamp 
taxes 

Manufacturers ' 
and 

retailers • 
excise  taxes 

Miscel- 
laneous 
taxes 

3,837,670 
4,571,131 
5,353,336 
6,959,63"* 
7,712,956 

8,063,854 
8,311,003 
8,381,515 
8,304,892 
9,1*33,328 

765,280 
837,573 
693,356 

883,331 
845,808 
788,578 

827,791 
820,372 
831,166 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 

1,723 

6,138 

266 

432,5**0 
447,496 
511,210 
643,055 
676,832 

779,291 
899,31*5 
796,538 
706,226 
729,730 

56,034 
66,246 
52,049 

52,460 
70,248 
76,618 
64,563 
66,192 
U.3,391* 

1,048,165 
1,423,480 
1,618,045 
2,309,864 
2,526,162 

2,474,756 
2,255,320 
2,210,601 
2,219,196 
2,546,808 

178,068 
200,566 
210,636 

263,256 

244,287 
207,216 

197,060 
210,234 
203,571* 

780,792 
923,857 
988,483 
932,11*5 
1,165,519 

1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 

112,001 
137,156 
114,602 

138,727 
144,770 
101,086 

152,924 
122,996 
123,586 

41,702 
1*5,155 
50,800 
65,528 
87,676 

79,978 
79,466 
72,828 
84,648 
93,107 

6,901 
7,882 
6,837 

7,523 
7,857 
6,729 

6,]ll 
5,671* 
5,76a 

852,065 

670,012 

728,694 

1,206,616 

1,414,717 

1,939,621 

2,119,157 
2,220,744 
2,245,182 
2,840,690 

225,71*9 
234,818 
182,799 
226,284 
217,9!*6 
255,789 
236,183 
261,563 
228,170 

400,505 
732,335 

1,075,402 

1,430,428 

1,489,929 
1,550,842 

1,655,711- 

1,752,792 
1,720,908 

1,842,598 

September.. . 

November.... 
December.... 

February.... 

186,526 
190,905 
126,433 

195,080 
160,699 
141,140 

170,350 
153,7H* 
156,680 

Source:  Dally  Treasury  Statement  for  total  receipts  from  internal  revenue j 
reports  by  the  Bureau  of  Internal  Revenue  for  collections  by  type  of  tax. 
Detail  by  type  of  tax  is  available  only  on  a  collection  basis.  Receipts 
on  the  Dally  Treasury  Statement  basis  are  compiled  from  the  Latest  daily 
reports  from  Government  depositaries;  they  do  not  coincide  with  amounts 
reported  by  the  Bureau  because  of  the  lag  in  deposits  of  collections  and 
because  certain  taxes  are  paid  directly  into  the  depositaries. 

l/  Excludes  collections  for  credit  to  certain  trust  accounts  for  island 
possessions;  Includes  corporation  income  tax  on  Alaska  Railroad. 

2/  Includes  excess  profits  taxes  formerly  shown  separately  as  follows:  un- 
just enrichment  through  1947  (thereafter  these  collections  are  Included 
under  "Miscellaneous  taxes"),  declared  value  (repealed  for  years  ending 
after  June  30,  1946),  Excess  Profits  Tax  Act  of  1940  (Title  II  of  the 
Second  Revenue  Act  of  1940,  whioh  was  repealed  for  years  ending  after 
December  31,  1945),  and  Yinson  Act  as  amended  (34  U.S.C.  496). 


Includes  social  security  tax  on  self -employment  income,  imposed  by 
the  Social  Security  Act  Amendments  of  1950  (Public  Law  T31*) » 
approved  August  28,  1950.  The  tax  is  levied  and  collected  as  part 
of  the  Individual  inoome  tax  beginning  with  the  taxable  year  1951. 
Beginning  January  1951,  withheld  income  tax  and  social  security  em- 
ployment taxes  on  employers  and  employees  are  paid  into  the  Treasury 
in  combined  amounts  without  separation  as  to  type  of  tax,  pursuant 
to  the  Social  Security  Act  Amendments  of  1950.  The  figures  for 
prior  periods  have  been  combined  accordingly  in  this  table  for 
purposes  of  comparison,  but  are  shown  separately  in  the  March  1951 
and  preceding  issues  of  the  "Treasury  Bulletin". 
For  estimated  1951  breakdown,  see  Table  2,  footnote  5. 
%]    Repealed  for  years  ending  after  June  30,  19l*5.  Beginning 
July  1950,  included  under  "Miscellaneous  taxes". 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  1/ 


(In  thousands  of  dollars) 


Type  of  tax 


Corporation  Income  end  excess  profits  taxes  2/. 
Individual  lriocme  tax  and  employment  taxes: 


Income  tax  not  withheld  jj 

Income  tax  withheld  and  old-age  Insurance  kj . 

Railroad  retirement 

Unemployment  Insurance 


Total  Individual  Income  tax  and  employment  taxes. 
Miscellaneous  Internal  revenue: 


Capital  stock  tax  6/. 

Estate  tax 

Gift  tax 


Liquor  taxes: 

Distilled  spirits  (imported,   excise) 

Distilled  spirits  (domestic,   excise) 

Distilled  spirits,  rectification  tax 

Vines,  oordicls,   eto.   (imported,    excise) 

Wines,  oordials,  eto.   (domestic,   excise).. 

Dealers  in  distilled  spirits;  rectifiers)  manufacturers 

of  stills  (special  taxes) 

Stamps  for  distilled  spirits  Intended  for  export 

Case  stamps  for  distilled  spirits  bottled  In  'bond 

Container  stamps 

Floor  taxes •  •  • 

Fermented  malt  liquors • 

Brewers]  dealers  in  malt  liquors  (special  taxes) 


Total  liquor  taxes. 


Tobeseo  taxes: 

Cigars  (large).... 

Cigars  (small) 

Cigarettes  (Large) 

Cigarettes  (small) 

Snuff 

Tobacco  (chewing  and  smoking)... 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,  eto. 

Cigarette  and  cigar  floor  taxes. 

Total  tobacoo  taxes.. 


Fiscal  year 


1950 


10,85^,351 


7,26*,332 

11,762,377 

5*8,038 

223,135 


19,797,883 


Stamp  taxes: 

Bonds,    issues  of  oapltal  stock,  deeds  of  conveyance,   eto. 
Transfers  of  capital  stock  and  similar  Interest  sales.... 

Playing  cards ••• 

Silver  bullion  sales  or  transfers 


Total  stamp  taxes. 


Manufacturers'  exoise  taxes: 

Lubricating  oils 

Gasoline  jj 

Tires  and  tubes « 

Automobile  trucks  and  buses 

Other  automobiles  and  motorcycles........ ...... ...... 

Parte  and  acoessories  for  automobiles 

Electrical  energy  8/ •• 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Badlo  sets,  phonographs,  components,  eto.  2/ 

Phonograph  records * 

Musical  Instruments •  • 

Mechanical  refrigerators,  air-conditioners,  eto.  10/ . 
Matches ...............................••••••••••••••• 

Business  and  store  machines 

Photographic  apparatus............... «•• 

Sporting  goods 

Firearms,  shells,  and  cartridges 

Pistols  and  revolvers 

Fountain  and  ball  point  pens,  mechanical  pencils, 
olgarette,  cigar,  and  pipe  lighters  U/ 


Total  manufacturers'  exoise  taxes. 


266 


657,^1 
*8,785 


126,3** 

1,295,5*9 

30,069 

2,600 

70,001 

9,860 

9 

738 

11,825 

5 

667,1m 

*,78* 


2,219/196 


1*2,112 

58 

6 

1,2*3,8*5 

7,389 

35,070 

98* 


1,328,*6* 


50,156 

23,823 

10,5*6 

123 

8*. 6*8 


77,610 

526,732 

151,795 

123,630 

*52,066 

88,733 

85,70* 

80,*06 

20,726 

*2,085 

5,769 

8,865 

6*, 316 

8,875 

30,012 

39,931 

18,969 

9,351 

*8l 


1951 


1*, 387, 569 


9,907,539 
15,900,519  2/ 
579,778 
236,952 

26, 62*, 788 


638,523 


91,207 


First  9  months  of 
fiscal  year 


1951 


172,362 

1,57*,*72 

38,053 

3,738 

63,516 

9jl6l 

12 

1,090 

1*,921 

12 

665,009 

*,*62 


2,5*6,808 


**,220 
56 

7 

1,293,966 

7,235 

33,870 

1,0*1 

1 

l 


1,380,396 


56,105 

28,679 

8,222 

100 

93,107 


97,238 

569,0*8 

198,383 

121,285 

653,363 

119>75 

93,18* 

121,996 

30,28* 

128,187 

7,007 

10,756 

96,319 

10,169 

**,*91 

*6,020 

17,862 

17,8*6 

762 


9,736,125 


7,589,**3 

11,200,332 

*30,*28 

21*, 076 


19, 37* ,279 


1,836,053  2,383,677  1,769,86* 


*8*,183 


81,303 


136,900 

1,35*,029 

31,588 

2,972 
50,835 

6,672 

9 

9*2 

12,787 

9 

*88,*2* 

3,311 


1952 


2,088,*77 


33,150 

*3 

5 

963,7** 

5,**8 

25,*30 

739 

1 


1,028,562 


*1,*09 

22,230 

6,802 

51 


70,*92 


7*, 560 

*25,938 

155,668 

87,673 

*96,711 

88,070 

67,7*9 

88,210 

20,773 

82,881 

5,291 

7,996 

67,191 

8,2*2 

31,95* 

3*. 317 

12,569 

13,572 

*96 


1*, 179,3*6 


8,262,613 

15,320,686 
*63,*87 
238,9*9 


2*,285,73* 


553,175 


6*, 629 


1**,221 

1,053, *82 

»*,313 

1,906 

51,995 

11,336 

23 

953 

9,205 

87,025 

525,63* 

3,80* 


Hinth  month  of 
f  lsoal  year 


1951 

(March  1951) 


1,91*,898 


33,3*7 

36 

7 

1,07*, 029 

3,806 

18,322 

561 

1 

17,739 


1,1*7,8*8 


38,906 

17,091 

5,816 

63 


61,876 


63,*39 

530,732 

121,579 

97,350 

396,989 

111,862 

52,750 

6*,9O0 

20,8*6 

88,*78 

5,998 

7,039 

*0,138 

6,110 

35,852 

28,227 

13,196 

7,*17 

8*9 

2,285 


1,696,037 


*, 316, 357 


2,093,23* 

*08,879 

123,652 

11,307 

2,637,072 


65,670 
63,266 


1*,017 

123,016 

2,20* 

257 

5,31* 

69 

• 

106 
1,231 

• 

52,730 
** 


198,990 


3,*69 
5 

1 

106,0*1 

599 

2,717 

21 


112,853 


*,659 

2,301 

618 

7 


7,585 


*,865 

37,59* 

1*,79* 

8,*96 

*7,755 

10,571 

8,200 

11,057 

2,337 

23,390 

676 

1,0*9 

9,722 

1,397 

3,770 

3,822 

1,73* 

1,721 

7* 


193,025 


1952 
(March  1952) 


5,912,713 


2,133,195 

536,555 

106,72* 

13,*88 


2,789,962 


63,88* 


*9,510 


16,123 

120,070 

2,37* 

268 

6,73* 

12* 

3 

106 

999 

3,*59 

53,253 

62 


303,57* 


3,587 

2 

1 

118,209 

308 

1,368 

10 

101 


123,586 


3,162 

1,8*8 

7*6 

7 


5,762 


5,979 

6*, 61* 

13,597 

12,*59 

*3,325 

16,038 

232 

8,717 

2,920 

12,687 

798 

7*1 

5,508 

993 

*,35l 

1,6*9 

1,133 

670 

93 

918 


197, *22 


Footnotes  at  end  of  table. 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax-i/-   (Continued) 

(In  thousands  of  dollar  a) 


Type  of  tax 


Fiscal  year 


1950 


1951 


First  9  months  of 
f laoal  year 


1951 


1952 


Ninth  month  of 
fiscal  year 


1951 
(March  1951) 


1952 
(March  1952) 


Miscellaneous  Internal  revenue  (continued): 

Retailers  *   excise  taxes: 

Furs 

Jewelry 

Luggage 

Toilet  preparations 

Total  retailers'  excise  taxes 

Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons ,  etc 

Transportation  of  property. 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and 

filled  cheese 

Oleomargarine,   including  special  taxes  12/ 

Narcotics,   including  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

Diesel  fuel  1±/ 

Wagering  taxes  11/ 

All  other,   including  repealed  taxes  not  shown  separately 

Total  miscellaneous  taxes 

Total  miscellaneous   Internal  revenue 

Total  internal  revenue  collections 

Adjustment  to  Daily  Treasury  Statement 

Total  receipts  from  Internal  revenue  (Daily  Treasury  Statement). 


45,781 

190,820 

77,532 

9^,995 

409,128 


71,188 
312,339 
247,281 

18,919 

228,738 

321,193 

9,55>» 

371,2h.!+ 

MA53 

28,71*0 

3,608 

20,174 

12 

29,297 

867 

15,857 

7 


>*37 
1,720,908 


8,304,892 

38,957,126 

+491,1*82 


39,448,607 


57,604 
210,239 

82,831 
106,339 
^57,013 


80,192 
354,660 
290,320 

24,946 

237,617 

381,342 

9,569 

346,492 

42,646 

30,120 
3,610 

20,731 

11 

35 

866 

19,088 

9 


3*»7 

1,842,598 

9,^33,328 

50,445,686 

+660,409 

51,106,095 


•♦7,367 

163,813 

62,906 

82,677 

356,763 


42,358 

174,112 

69,550 

87,245 

373,264 


6,471 

14,624 

4,44l 

8,535 


4,936 

13,892 

^,672 

7,249 


34,071 


30,748 


64,790 
260, 591* 
213,951 

18,479 

176,885 

285,141 

7,010 

264,836 

31,576 

20,812 
3,071 

18,936 


31 

502 

13,810 

6 


137 


58,591 
306,735 
232,998 

20,030 

209,388 

293,194 

7,750 

256,319 

34,522 

23,249 
3,1m 

17,  MB 


567 

10,935 

4 

3,684 

2,803 

195 


6,556 

24,289 

18,38* 

2,180 

19, 3^7 

31,508 

871 

25,758 

3,143 

2,914 

29 

178 


36 
661 


11 


U,  616 

35,665 

31,539 

1,859 

20,983 

30,931 

978 

20,093 

3,<*97 

3,123 

26 

171 


69 
1,308 

» 

1,102 

697 
24 


1,380,576 


1,481,527 


7,260,219 


7,293,255 


36,370,623 
+471,307 


^5, 758,335 
+358,417 


36,841,929 


46,116,752 


135,868 
811,328 

7,764,757 
+691,136 

8,655,893 


156,680 


831,166 


9,533,841 
+1,107,122 
10,640,963 


Source:     Daily  Treasury  Statement  for  total  receipts  from  Internal  revenue; 
reports  by  the  Bureau  of  Internal  Revenue  for  collections  by  type  of 
tax.     Detail  by  type  of  tax  is  available  only  on  a  collection  basis.  5./ 

Receipts  on  the  Daily  Treasury  Statement  basis  are  compiled  from  the 
latest  daily  reports  from  Government  depositaries;   they  do  not  coincide 
with  amounts  reported  by  the  Bureau  because  of  the  lag  in  deposits  of 
collections  and  because  certain  taxes  are  paid  directly  into  the 
depos ltaries . 

1/    Excludes  collections  for  credit  to  certain  trust  accounts  for  island  6/ 

possessions;    includes  corporation  income  tax  on  Alaska  Railroad. 

2/    Includes  excess  profits  taxes  formerly  shown  separately  as  follows:  jj 

declared  value  (repealed  for  years  ending  after  June  30,  1946), 
Excess  Profits  Tax  Act  of  1940  (Title  H  of  the  Second  Revenue  Aot  of  8/ 

1940,  which  was  repealed  for  years  ending  after  December  31,   191<-5),  2/ 

and  Vinson  Act  as  amended  (34  U.S.C.  496). 

3_/     Includes  social  security  tax  on  self -employment  income,    imposed  by  10/ 

the  Social  Security  Act  Amendments  of  1950  (Public  Law  734),   approved 
August  28,  1950.     The  tax  ie  levied  and  collected  as  part  of  the  11/ 

Individual  income  tax  beginning  with     the  taxable  year  1951.  12/ 

4/    Beginning  January  1951,  withheld  income  tax  and  social  security 

employment  taxes  on  employers  and  employees  are  paid  into  the  Treasury 
In  combined  amounts  without  separation  as  to  type  of  tax,   pursuant  13/ 

to  the  Social  Security  Aot  Amendments  of  1950.     The  figures  for  prior 
periods  have  been  combined  accordingly  in  this  table  for  purposes  of  » 


comparison,  but  are  shown  separately  in  the  March  1951  and  preceding 

issues  of  the  "Treasury  Bulletin" . 

For  the  fiscal  year  1951  as  a  whole,   the  social  security  taxes  are 

estimated  at  $2,810,749,969,  leaving  $13,089,769,209  as  estimated 

income  tax  withheld  (see  1951  Annual  Report  of  the  Secretary  of  the 

Treasury,  page  723,  and  1951  Annual  Report  of  the  Commissioner  of 

Internal  Revenue,   pages  1  and  2).     Corresponding  figures  for  1950  are 

$1,873, 401,208  and  $9,888,975,639. 

Repealed  for  years  ending  after  June  30,  1945.     Beginning  July  1950, 

Included  under  "Miscellaneous  taxes". 

Includes  floor  taxes,  effective  November  1,  1951,  under  Revenue  Act  of 

1951  (Public  Law  183),  approved  October  20,  1951. 

Repealed,   effeotive  November  1,  1951,  toy  Revenue  Act  of  1951. 

Includes  television  sets,  effective  November  1,  1950,  as  provided  In 

the  Revenue  Aot  of  1950  (Public  Law  8l4),  approved  September  23,  1950. 

Includes  quick-freeze  units,   effective  November  1,  1950,  as  provided 

in  the  Revenue  Act  of  1950. 

Effective  November  1,   1951,  under  Revenue  Act  of  1951- 

Repealed  (except  on  Imported  oleomargarine),   effective  July  1,   1950. 

Beginning  July  1951,  included  in  "All  other,   including  repealed 

taxes  not  shown  separately" . 

Applies  to  dieeel  fuel  used  in  highway  vehicles;   effective  November  1, 

1951,  under  Revenue  Act  of  1951. 

Less  than  $500. 
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Table  1.-  Money  in  Circulation 

(In  millions  of  dollars  except  as  noted) 


End  of  fiscal 
year  or  month 


191* 

19^5 

19^6 

19^7 

19h8 

19"*9 

1950 

1951 

1950-Dec ember.. 

1951-July 

August.. . . 
September . 

October... 
November., 
December. , 

1952 -January . . , 
February. , 
March...., 

April  p.., 


Total 
money  in 
circula- 
tion 1/ 


22,50U 
26,71+6 
28,21+5 
28,297 
27,903 
27,^93 
27,156 
27,809 

27,7^1 

27,851 
28,155 
28,288 

28,1+17 
28,809 
29,206 

28,386 
28,1+65 
28,1+73 
28,1+60 


Total 
paper 
money 


21,1+38 
25,5^1 
26,91+5 
26,91+2 
26,1+82 

26,031+ 
25,661 
26,231 

26,187 
26,260 
26,553 
26,672 

26,785 
27,167 
27,552 

26,755 
26,835 
26,836 
26,809 


Gold 
certif- 
icates 
2/ 


5U 

52 
50 
1+8 
^5 

1*3 
1+1 
39 

1+0 

39 
39 
39 

39 
39 
38 

38 
38 
38 
38 


Silver 
certif- 
icates 


1,588 
1,651 
2,025 
2,06l 
2,06l 
2,06l 
2,177 
2,092 

2,129 

2,059 
2,057 
2,072 

2,068 
2,066 
2,079 

1,966 
1,998 
2,030 
2,01+1 


Paper  money 


Treasury 
notes 
of  1890 
3/ 


United 
States 
notes 


322 
323 
317 
320 
321 

319 
321 

318 

313 

311+ 
320 
319 
320 
320 
316 

308 
313 
315 
315 


Federal 
Reserve 
notes 


18,750 
22,867 
23,973 
23,999 
23,600 

23,209 
22,760 
23,^56 

23,363 

23,526 
23,817 
23,921+ 

2i+,Oi+3 
2l+,l+28 
2l+,807 

2i+,135 
2l+,179 
2l+,l.l+7 
21+.113 


Federal 
Reserve 
Bank 
notes 


y 


597 
527 

1+61+ 
1+06 
353 

309 
27!+ 
21+3 

257 
21+1 
239 
237 
23l+ 
233 
232 

229 
228 
226 

223 


Hational 

bank 

notes 

y 


126 
120 
ni+ 
106 
99 
93 

86 

81 

& 
81 


79 


79 
79 
78 

78 


Coin 

Money  in 

End  of  fiscal 
year  or  month 

Total 
coin 

Standard 

silver 

dollars 

Subsidiary 
silver 

Minor 
coin 

per  capita 

(in  dollars)  2/ 

1,066 
1,205 
1,300 
1,355 
1,1+21 

1>59 
1,1+96 
1,578 

1,55"* 

1,590 
1,602 
1,616 

1,631 
1,61+2 
1,651+ 

1,631 
1,630 
1,637 
1,651 

103 
125 
ll+O 
11+8 
156 
161+ 
170 
l&O 

177 

182 
183 
185 

186 

187 
189 

188 
188 
188 

189 

700 
788 
81+3 
876 
919 
91+0 
965 
1,020 

1,002 

1,027 
1,035 
1,01+1+ 

1,056 
1,061+ 
1,073 

1,055 
1,056 
1,062 

1,073 

263 
292 
317 
331 
346 

355 

361 
378 

375 

382 
381+ 
387 
390 
391 
392 

388 
386 
387 
390 

162 .61 
191.6lr 
199.76 
196.33 

190.31 

181+.33 

179.03 
I80.I7 

181.21 

180.15 
181.82 

182.37 

182.91 
185.18 

3J87.W 

181.97 

l82.2fcr 

182.03 

181.69 

Source:  Circulation  Statement  of  United  States  Money. 

_l/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account       hj 
of  the  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.  Includes         57 
paper  currency  held  outside  the  continental  limits  of  the  United  States.     p 
2/  Gold  certificates  were  withdrawn  from  circulation  in  1933.  r 

3/  Treasury  notes  of  1890  in  circulation  are  being  canceled  and  retired 


upon  receipt  by  the  Treasury. 

Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  In  process  of  retirement. 

Based  on  Bureau  of  the  Census  estimates  of  population. 

Preliminary. 

Revised. 


Jane  19  f 2 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  in  millions) 


End  of  fisoal 
year  or  month 

Gold 
($35  per 

fine  ounce) 

Silver 
($1.29+  per 
fine  ounce) 

Ratio  of  silver 
to  gold  and 
silver  in 
monetary  stocks 
(in  percent) 

21,173.1 
20,213.0 
20,269.9 
21,266.5 
23,532.5 
24,466.3 
24,230.7 
21,755.9 

22,706.1 

21,759.1 
21,853.6 
22,013.2 

22,233.2 
22,381.6 
22,695.5 
22,951.1 
23,190.9 
23,290.5 
23,296.9 

3,9"+7.9 
3,685.8 
3,508.4 
3,525.7 
3,571.0 
3,618.3 
3,671.5 
3,718.5 

3,697.1 

3,724.0 
3,729.3 
3,731.2 

3,735.0 
3,737.5 
3,7M.3 
3,7W.3 
3,751.1 
3,755.1 
3,760.5 

15.7 

15  A 

14.8 
14.2 
13.2 

12.9 
13.2 
14.6 

14.0 

14.6 

14.6 

14.5 

14.4 

1&.3 

14.2 

14.0 

13.9 

13.9 

13.9 

Source:  Circulation  Statement  of  U.  S.  Money;  Daily  Treasury  Statement  for 
preliminary  figures.  For  detail  of  silver  monetary  stook,  see  Table  4. 


p  Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


Gold  assets 

Liabilities 

gal  of  calendar 
year  or  month 

aold  certif- 
icates 1/ 

Gold  reserve 
against  U.  S. 
notes,  eto.  2/ 

Exchange 
Stabilization 
Fund  3/ 

Gold  in 
General  Fund 

20,6l8.8 
20,064.9 
20,529.0 
22,753.9 
24,243.9 
24,427.1 
22,706.1 
22,695.5 

21,759.1 
21,853.6 
22,013.2 
22,233.2 
22,3Bl.6 
22,695.5 

22,951.1 
23,190.9 
23,290.5 

23,296.9 

18,497.4 
17,91*. 1 
18,430.5 
21,544.0 
23,010.0 

23,217.9 
21,497.5 
21,506.5 

20,543.0 
20,650.3 
20,813.5 

21,042.6 
21,204.2 
21,506.5 

21,769.8 
22,030.5 
22,153.5 
22,143.7 

156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
I56.O 

156.0 

1,800.0 
1,800.0 
1,800.0 

165.4 

194.8 

142.4 

1,053.9 

1,077.9 

1,053.2 

1,052.6 

1,032.9 

1,060.0 

1,047.3 

1,043.7 

1,034.6 

1,021.4 

1,032.9 

1,025.3 

1,004.4 

981.6 

997.1 

Source!  Circulation  Statement  of  U.  S.  Money;  Daily  Treasury  Statement  for 

preliminary  figures, 
l/  Comprises  (l)  gold  oertlfioatee  held  by  the  public  and  in  Federal  Reserve 

Banks;  aal  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund- 


Board  of  Governors,  Federal  Deserve  System,  and  (b)  the  redemption 

fund  -  Federal  Reserve  notes. 
2/  Reserve  against  United  States  notes  and  Treasury  notes  of  1890. 
3/  Excludes  gold  in  active  portion  of  Exchange  Stabilization  Fund, 
p   Preliminary. 
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Table  4.-  Components  of  Sliver  Monetary  Stock 


(In  millions  of  dollars) 

Silver  held  In  Treasury 

Silver  outside 
Treasury 

Total 

End  of  calendar 

Securing  silver  certificates  l/ 

In  General  Fund 

silver 

at  $1.29+ 

year  or  month 

Silver 
bullion  2/ 

Silver 

dollars 

Subsidiary 
coin  jj 

Bullion  for 
recoinage  hj 

Bullion 
at  cost  2/ 

Silver 
dollars  l/ 

Subsidiary 
coin  3./ 

per  fine 
ounce 

19*5 

19*7 

1,520.1 
1,703.9 
1,911.2 
1,937.6 
1,971.5 

2,003.2 
2,01*0.7 
2,073.5 

2,060.7 
2,061*. 5 
2,067.7 
2,069.3 
2,071.7 
2,073.5 

2,076.5 
2,079.6 
a.oSU.o 

2,085.1* 

376.5 
356.1* 
31*3.1* 
337.2 
328.1 

321.9 
312.8 
301.0 

307.7 
305.9 
301*.  7 

303.7 
302.1 
301.0 

300.7 
300.7 
300> 

299.8 

12.5 
10.2 
11*. 0 
13.1 
5.9 

ll.it 
3.6 
1.7 

2.9 
3.0 
1.6 

1.7 
3.0 
1.7 

7.* 
12.1* 

16  ,e 

12.6 

.1 

« 

.2 
.3 

1*05.6 

I85.6 

93.1 

91.1 

89.3 

94.1* 
95.1 
82.0 

91.6 

90.7 
87.9 
87.0 
83.U 
82.0 

81.0 
78.1 
73.8 

71*. 2 

117.5 
137.5 
150.1 
156.3 
165.O 

171.0 
179.8 
191.3 

181*. 6 
186.1* 
187.6 

188.6 
190.2 
191.3 

191.5 
191.6 
191.8 

192.2 

771.6 
81*6.7 
901.1 
928.7 
971.5 
982.2 
1,022.2 
1,083..1 

1,01*7.0 
1,052.5 
1,058.7 

l,06l*.5 
1,073.7 
1,083.1 

1,081*  .0 
1,085.1* 
1,088.5 

1,095.3 

3,870.6 
3,512.8 
3, 51*. 2 
3,5*7.9 
3,596.7 

3,61*3.1 
3,697.1 

3,7*1.3 

3,72*.0 

3,729.3 
3,731.2 
3,735.0 

3,737.5 
3,7*1.3 

3,7*6.3 

3,751.1 
3,755.1 

3,760.5 

Source:  Circulation  Statement  of  U.  8.  Money;  Daily  Treasury  Statement  for 
certain  preliminary  figures 
Yalued  at  $1.29+  per  fine  ounce. 

Includes  silver  held  by  certain  agencies  of  the  Federal  Government  (see 
Daily  Treasury  Statement  for  amount).  Does  not  include  silver  lend- 
leased  to  foreign  governments  (these  transactions  all  took  place  during 
the  fiscal  years  19l*2  through  191*6;  see  19>*6  Annual  Deport  of  the 


V 


n 


Secretary  of  the  Treasury  for  amounts). 

Valued  at  $1.38+  per  fine  ounoe. 

Valued  at  $1.38+  per  fine  ounoe  or  at  $1.29+  per  fine  ounoe  acoording 

to  vb.etb.er  the  bullion  is  held  for  recoinage  of  subsidiary  silver 

oolns  or  for  reooinage  of  standard  silver  dollars. 

Preliminary. 

Less  than  $50  thousand. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices  -^ 

(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


19+* 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1951- July 

August . , . . 
September, 

October.., 
November . , 
December., 

1952 -January. . , 
February. 
March .... 


Silver 

production  in 
United  States 


Ounces 


35.7 
29.0 
21.1 
38.6 
39.2 

3*. 9 
*2.3 
*0.0 

2.8 
2.8 
2.6 

3.1 
3.1 
3.2 

3.8 
3.* 
3.9 


Silver  acquisitions  by  mintB  and  assay  offioes 


Newly  mined  domeetio 
silver  2/ 


.9 
*.9 

30.3  */ 
36.8 

33.0 
*1.3 
36.1 

*.2 
*.l 
1.5 

2.9 
1.9 
2.9 

3.9 
3.7 
3.9 


.6 
*.* 
27.1*  k/ 
33.3 

29.9 
37.* 
32.7 

3.8 
3.7 
1.* 

2.7 
1.7 
2.6 

3.5 
3.* 
3.5 


Foreign  silver  }J 


Dollars 


Source:     Annual  figures  from  the  Bureau  of  the  Mint.     Monthly  figures  on  U.  S. 

silver  production  from  releases  of  the  American  Bureau  of  Metal  Statistics; 

these  will  not  agree  with  the  annual  figures. 
l/    For  information  on  silver  production  in  other  countries,   see  annual  reports 

of  the  Director  of  the  Mint.     Data  from  1933  through  19*1  are  summarized  in 

the  "Treasury  Bulletin"  for  August  19*3,  page  71*. 
2/    Acquired  at  61*. 61*  cents  per  fine  ounce  until  April  9,  1935.   at  71.11  cents 

per  fine  ounce  from  that  date  until  April  23,  1935}  at  77.57  oents  per  fine 

ounce  from  April  23,  1935,  to  December  31,  1937;   at  61*. 61*  cents  per  fine 


ounce  from  December  31,  1937,  to  July  1,  1939;  at  71.11  cents  per 
fine  ounce  from  July  1,  1939,  to  July  2,  19*6;   and  at  90.5  cents 
per  fine  ounce  since  July  2,   19*6. 

3_/    No  foreign  silver  has  been  purchased  under  the  Silver  Purchase 
Act  of  1931*  since  May  19*2. 

XJ    Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine  ounce 
totalling  $0.2  million,   and  30.1  million  ounces  valued  at 
90.5  cents  per  fine  ounce  totalling  $27.2  million. 

*       Less  than  50,000  ounces  or  $50,000. 


June  1952 


51 


MONETARY  STATISTICS 


Table  6.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  In  millions  of  dollars) 


Seigniorage 
on  coins 
(silver  and 
minor) 

Sources  of  seigniorage  on  silver  bullion  revalued  l/ 

t^t>h   of  calendar 
year  or  month 

Misc .   silver 
(incl.   silver 
bullion  held 
June  14,   1934) 

Bevly  mined 
silver  (Proo. 
Dec.  21,   1933) 

Newly  mined 

silver  (Acts 

July  6,   1939, 

and 

July  31,   1946) 

Silver  Pur- 
chase Act 
of  June  19, 
1931+ 

Nationalized 
silver 
(Proc.   of 
Aug.   9,   1931*) 

Total 

seigniorage 
on  silver 
revalued 

Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
General  Fund  2/ 

I935 

18.5 
1*6.1 
63.7 
69.5 

91.7 
122.2 
182.1 
21*5.7 

299.6 
362.3 
1*29.5 
1*91.9 

520.5 
559.2 
578.7 
596.6 
642.3 

620.8 
627.1* 
628.5 

636.9 
61*1.1* 
61*2.3 
654.6 
659.5 
661.1* 

664.7 

48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 

48.7 

48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

48.7 

16.8 
36.O 
58.0 
74.9 

87.3 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 

4.2 
25.7 
48.3 
63.6 

65.3 

65.4 
65.5 
66.5 

74.5 

84.6 

93.5 

104.7 

114.6 

110.7 
111.8 
112.8 

113.3 
114.0 
114.6 
115.4 
116.4 
117.4 
118.1 

226.2 
302.7 
366.7 
1*57.7 

530.7 
562.7 
580.4 
584.3 

584.3 
584.3 
701.6 
832.1 

832.1 
832.2 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

31*. 5 
31*. 7 
34.7 
34.7 

34.7 
31*. 7 
34.7 
34.7 

34.7 
34.7 
3>*.7 
31*. 7 

3l*.7 

34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
3i*.7 
31*. 7 
31*. 7 
3"*.7 
31*. 7 
31*. 7 
31*. 7 
34.7 

326.2 
422.1 
508.1 
616.O 

705.6 
759.1* 
799.7 
818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 
1,087.8 
1,098.1 
1,109.3 
1,119.2 

1,115.3 
1,116.4 
1,117.4 

1,117.9 
1,118.6 
1,119.2 
1,120.0 
1,121.0 
1,122.0 

1,122.7 

274.9 

1936 

1937 

1938 

397.5 
541.6 
758.8 

950.6 
1,055.8 
1,089.0 
1,048.2 

967.3 
717.3 
333.2 
161.2 

146.8 
129.9 
127.2 
111.7 

1939 

1941 

1945 

191*7 

191+8 

191*9 

1951 

1951 -July 

81.9 

100.5 
96.6 
91.8 

90.9 
86.0 
81.9 

78.3 
72.9 
70.7 

72.3 

Source:  Office  of  the  Treasurer  of  the  United  States. 

l/  These  items  represent  the  difference  between  the  cost  value  and  the  mone- 
tary value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/  The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Table  7.-  Net  Treasury  Gold  Receipts  by  Sources 

(In  millions  of  dollars  at  $35  per  fine  ounce;  negative  figures  Indicate  net  sales) 


Foreign  l/ 

Domestic 

Total. 

Period 

Foreign  l/ 

Domestic 

Period 

fcwly 

mined  2/ 

Miscel- 
laneous 3./ 

Newly 
mined  2/ 

Miscel- 
laneous 3_/ 

-66.74 
793 .00 
686.81 
799.82 

384.63 
405.02 
331*. 65 
369.12 

69.82 
163 .11 
151.65 
-161.17 

-1.28 

9.48 

•  70 

-2.54 

-4.89 

-10.48 

3.81 

.90 

-1.30 
-12.31 
-17.50 
-14.82 

1.60 
1.1*5 
1.30 
1.31 

2.88 
1.40 
1.4o 
1.59 

1.61 
1.45 
1.22 
1.31 

-66.42 
803.93 
688.81 
798.59 

382.62 
395.94 
339.86 
371.61 

70.13 

152.25 

135.37 

-174.68 

1950-Jan.-Mar 

-176.94 

-4.66 

-748.59 

-759.12 

-893.31 
-43 .41 
261.47 
690.36 

597.09 

-5.74 

-12.35 

-.89 

-19.41 

-8.87 

-7.84 

-1.00 

-14.20 

-3.62 

1.80 
1.44 
I.58 
1.85 

1.44 
1.73 
1.46 
1.49 

1.52 

-180.88 

-15.57 

-747.90 

-776.68 

-900.74 
-"*9.52 
261.93 

677.65 

594.99 

1/  Oold  reoeived  by  Importation  less  gold  released  for  exportation,  including 

earmarking  transactions. 
2/  Receipts  less  sales  to  domestic  industry. 


Receipts  of  domestio  coin,  secondary  gold,  etc. 
domestic  Industry. 


less  sales  to 
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Data  relating  to  cle.lme  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  15, 
1931*,  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  Is  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  Information  Is  published  at  less 
frequent  Intervale.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to  the  Treasury. 

The  term  "foreigners"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  (Including  United  States 
citizens }  domiciled  outside  the  United  States,  as  well  as 
International  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  ba6la  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  In 
the  April  1950  Issue  of  the  "Treasury  Bulletin",  pages  50-52. 
Revised  report  forme  and  regulations  became  effective  -with 


the  data  for  January  1950.  Attention  la  called  to  tne 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  Individual  countries  In  some 
Instances  are  not  comparable  because  of  certain  changes  In 
coverage  and  geographical  classification. 

The  supplementary  information,  contained  In  Section  IV, 
Is  presented  in  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  exporters, 
Importers,  and  industrial  and  commercial  concerns  in  the 
United  States.  This  information  was  published  for  the  first 
time  in  the  October  19^9  issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  I9I+6.  Table  2 
supplies  Information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  in  the  United  States.  This  table  appeared  for  the 
first  time  In  the  December  19U-9  Issue.  Data  are  for  the 
end  of  the  oalendar  year  beginning  with  1942.  Table  3 
gives  information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  In  the  April  1950 
issue.  The  data  have  been  requested  at  Irregular  Intervale, 
the  earliest  date  being  October  19H3. 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousands  of  dollars:  negative  figures  lndloate  a  net  outflow  of  capital  from  the  Halted  States) 

Analysis  of  net  capital  movement  in: 


Calendar  year  or  month 


1935-41 

1942 

19*3 

19W 

1945 

1946 

1947 

19^8 

1949 

1950 

1951 

1951-July 

August 

September. . 

October. . .. 
Hot  enter . . . 
December . . . 

1952 -January 

February . p , 
March  p . . . . 


l/  See  Table  2,  footnote  1. 

2/  See  Table  2,  footnote  2. 

jj  See  Table  4,  footnote  2. 

k/  See  Table  5,  footnote  1. 


Set  capital 


5,354,071 
626,021 

1,286,893 
1*61,354 

1,074,375 

-793,324 

33>*,l63 

225,417 

194,1*58 

1,757,618 

-398,265 

-134,712 
18,1*79 
51,899 

-56,202 
15,498 
-7,718 

-79,243 
159,026  r 
62,908 


Short-term 
banking  funds 


3,770,922 

583,373 
1,168,058 

11*8,591* 
1,216,303 

-733,909 
395,521* 
531,777 
90,81*5 
950,583  1/ 
568,55* 

-105,025 

212,896 

70,710 

363,581 
81*1 

56,172 
-92,825  2/ 
200,688  r 

58,1*73 


Brokerage 
balances 


100,870 
3,513 

13,372 
8,529 

17,791* 

9,661 

-11,318 

-19,313 

610 

7,992 

-6.141 

-Ill* 
-2,005 
1,219 

-7,494 

-197 

1,1*86 

-178 
1,537 
1*,917 


Preliminary. 
Revised. 


Transactions 
In  domestic 

securities 

Transactions 
In  foreign 
securities 

626,731 
>*6,599 
27,767 

210,735 
-113,105 

855.5H8 
-7,361* 
77,696 
93A96 

-1*6,617 

-33i*,203 
-89,055 

-192,215 

75,203 

9*4,1*30 

-58*, 289 

265,127 

39,012 

-94,832 

27,800 

-11*5,387 

-376.389 

-1*5,11*8 

-193,338 

-20,671 

15,575 
926 
61*1 

-21*3,888 
*,171 
1,556 

-168,1*01 
10,683 
-66,932 

12,662  37 
-13,699 

1*30 

1,098  1*/ 
-29,500 
-912 

••.•■■ 
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Section  I  -  Historical  Summary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  in  thousands  of  dollars) 


Short-term  claims  on  foreigners 

Short-term  liabilities  to  foreigners 

TWi  of  calendar 

Total 

Payable 
in 

foreign 
currencies 

Payable  in  dollars 

Total 

Payable  in  dollars 

Payable 
in 

foreign 
currencies 

short-term 

year  or  month 

Loans  to 

foreign 

banks 

Other 

Deposits 

of 

foreigners 

Other 

ities 

246,673 
257,929 
329,694 
392,766 
708,253 

948,936 
1,018,700 
827,854 
897,966 
968,443 

939,940 
947,467 
897,447 

918,053 
943,092 
968,443 

996,011 
964,438 
983,770 

30,916 
34,387 
54,603 
47,489 
98,119 

165,439 
100,371 
110,804 
240,583 
91,808 

194,083 
172,203 
135,505 
104,072 
112,502 
91,808 

79,562 
70,448 
74,887 

72,048 
86,378 
105,421 
100,267 
319,639 
292,866 
361,197 
222,719 
151,115 
177,246 

150,018 
154,726 
155,953 
153,815 
169,539 
177,246 

177,539 
162,975 
169,915 

143,709 
137,164 
169,670 
245,010 
290,495 

490,631 
557,132 
494,331 
506,268 
699,389 

595,839 
620,538 
605,989 
660,166 
661,051 
699,389 

738,910 
731,015 
738,968 

4,205,389 
5,374,903 
5,596,775 
6,883,068 
6,480,262 

7,116,419 
7,717,960 
7,617,959 
8,644,775  1/ 
9,283,806 

8,551,103 
8,771,526 
8,792,216 

9,176,403 
9,202,283 
9,283,806 

9,218,549  2/ 

9,387,664 

9,465,469 

3,523,328 

4,134,412 

4,356,501 

4,946,624 

4,693,911 

4,809,245 

5,209,820 

5,073,586 

5,503,872  1/ 

5,382,062 

5,268,871 
5,231,640 
5,262,205 
5,217,228 
5,267,088 
5,382,062 

5,201,267  2/ 

5,384,082 

5,407,142 

668,168 
1,222,580 
1,218,633 
1,910,898 
1,745,722 

2,257,510 
2,437,751 
2,493,334 
3,095,992  1/ 
3,829,518 

3,227,800 
3,484,475 
3, 480, 045 

3,903,967 
3,875,204 
3,829,518 

3,911,298  2/ 

3,873,089 

3,926,558 

13,893 
17,911 
21,641 
25,546 
40,629 

49,664 
70,389 
51,039 
44,911 
72,226 

54,432 
55,411 
49,966 

55,208 
59,991 

72,226 

105,984 
130,493 
131,769 

3,958,716 

5,116,974 

5,267,081 

6,490,302 

5,772,009 

6,167,483 

1948 

6,699,260 

6,790,105 

7,746,809  1/ 

8,315,363 

1951-July 

7,611,163 

February  p... . 

7,824,059 
7,894,769 

8,258,350 
8,259,191 
8,315,363 

8,222,538  2/ 

8,423,226 

8,481,699 

l/  Beginning  1950,  includes  certain  deposit  balances  and  other  assets  vhich 
are  held  in  specific  trust  accounts  but  vhich  previously  had  been  excluded 
from  reported  liabilities. 

2/  Includes  for  the  first  time  balances  in  certain  accounts  which  are  held 


vith  the  U.  S.  Treasury  but  which  previously  had  been  excluded  from 
reported  liabilities.  See  Section  III,  Table  2,  footnote  2  for 
details . 
Preliminary. 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Short-term  claims 


Total 


Payable 
in 

foreign 
currencies 


Payable  In  dollars 


Loans  to 

foreign 

banks 


Other 


Short-term  liabilities 


Payable  in  dollars 


Deposits 

of 

foreigners 


Other 


Payable 
in 

foreign 
currencies 


Net  move- 
ment of 
short-term 
banking 
funds 


1935-41 , 

1942.^. 

1943 , 

1944 , 

19*5 

1946 , 

1947 , 

1948 

1949 

1950 

1951 

1951-July , 

August.... 
September. 

October . . . 
November . . 
December . . 

1952 -January . . . 
February  p 
March  p... 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,487 
-240,683 
-69,764 
190,846 
-76,233 
-70,477 

-917 

-7,527 
50,020 

-20,606 
-25,039 
-25,351 
-27,568 
31,573r 
-19,332 


307,187 
15,933 
-3,471 

-20,216 
7,114 

-50,630 
-67,320 
65,068 
-10,433 
-129,779 
148,775 

7,299 
21,880 
36,698 

31,433 
-8,430 
20,694 

12,246 
9,ll4r 
-4,439 


6,409 
20,671 
-14,330 
-19,043 

5,154 

-219,372 

26,773 

-68,331 

138,478 

65,483 

-26,131 

13,942 
-4,708 
-1,227 
2,138 
-15,724 
-7,707 

-293 
l4,564r 
-6,940 


422,711 

60,899 

6,545 

-32,506 

-75,340 

-45,485 
-200,136 

-66,501 
62,801 

-11,937 
-193,121 

-22,158 

-24,699 

14,549 

-54,177 

-885 

-38,338 

-39,521 
7,895 
-7,953 


3,034,615 

485,870 
1,179,314 

220,359 

1,279,375 

-418,422 

636,207 

601,541 
-100,001 
1,026,816  1/ 

639,031 

-104,108 

220,423 

20,690 

384,187 
25,880 
81,523 

-65,257  2/ 
169,115  r 

77,805 


2,806,001 

105,607 
620,884 
220,576 
583,205 

-268,854 

115,384 

400,575 
-136,234 

430,286  1/ 
-121,810 

-146,056 
-37,231 

30,565 
-W-,977 

49,860 
114,974 

-180,795  2/ 

182,815  r 

23,060 


266,156 

385,365 

554,412 

-3,947 

692,265 

-164,651 
511,788 
l8o,24l 
55,583 
602,658  1/ 
733,526 

44,317 

256,675 

-4,430 

423,922 
-28,763 
-45,686 

81,780  2/ 
-38,209  r 
53,469 


-37,542 

-5,102 

4,018 

3,730 

3,905 

15,083 

9,035 

20,725 

-19,350 

-6,128 

27,315 

-2,369 

979 

-5,445 

5,242 

4,783 

12,235 

33,758 

24,509 

1,276 


3,770,922 

583,373 
1,168,058 

148,594 
1,216,303 

-733,909 
395,524 
531,777 
90,845 
950,583  1/ 
568,55* 

-105,025 

212,896 

70,710 

363,581 

841 
56,172 

-92,825  2/ 
200,688  r 
58,473 


1/  See  Table  2,   footnote  1. 
2/  See  Table  2,   footnote  2. 


p    Preliminary, 
r    Devised. 
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Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars)  negative  figures  lndloate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 

Domestic  stocks 

Domestic  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

of  domestic 
securities 

1*30,21*5  1/ 

96,383 
151,639 
136,853 
260,223 

367,61*9 
226,089 
369,736 
35l*,085 
666,91*1 
739,789 

1*3,383 
59,223 
70,31*6 

83A99 
52,881 
54,91*3 
67,821* 
56,179 
51,1*78 

841,610  1/ 
75,488 
194,6l6 
171,432 
357,655 

432,109 
376,674 
514,059 
375,303 
664,016 
619,457 

38,919 
49,765 
47,675 

55,947 
52,751 
43,195   . 

57,507 
67,556 
51,953 

-411,365  1/ 
20,895 
-42,977 
-34,579 
-97,432 

-64,460 
-150,585 
-144,323 

-21,218 
2,925 

120,332 

4,464 

9,458 

22,671 

27,552 

130 

11,748 

10,317 

-11,377 
-475 

396,768  1/ 

164,218 

241,299 

513,558 

377,717 

414,470 

344,805 

282,415 

430,013 

1,344,111 

793,551 

38,144 

34,454 

17,459 

31,139 
30,511 
36,350 

29,052 
27,599 
33,401 

492,420  1/ 
138,514 
170,555 
268,244 
393,390 
684,213 
283,275 
330,307 
333,592 
402,606 
1,498,172 

87,756 

237,250 

60,801 

302,579 
26,470 
46,542 

26,707  2/ 

29,921 

32,496 

-95,652  1/ 

25,704 

70,744 
245,314 
-15,673 

-269,743 

61,530 

-47,892 

96,421 

941,505 

-704,621 

-49,612 

-202,796 

-43,342 

-271,440 

4,041 

-10,192 

2,345  2/ 
-2,322 
905 

9,322,066 
260,601 
392,938 
650,411 
637,940 

782,119 
570,894 
652,151 
784,098 
2,011,052 
1,533,340 

81,527 
93,677 
87,805 

114, 638 
83,392 
91,293 
96,876 
83,778 
84,879 

8,695,335 

214,002 

365,171 

439,676 

751,045 
1,116,322 

659,949 

844,366 

708,895 
1,066,622 
2,117,629 

126,675 
287,015 
108,476 

358,526 
79,221 

89,737 

84,214  2/ 

97,477 

84,449 

626,731 

46,599 

27,767 

210,735 

-113,105 

-334,203 

-89,055 

-192,215 

75,203 

944,430 

-584,289 

-45,148 

September .... 
February  p. . . 

-193,338 
-20,671 

-243,888 
4,171 
1,556 

12,662  2/ 
-13,699 
430 

1/  January  4,  1940,  through  December  31,  194lj  the  breakdown  between  stocks 

and  bonds  is  not  available  for  earlier  years. 
2/  Includes  for  the  first  time  certain  transactions  in  long-term  securities 

which  are  performed  by  the  U.  S.  Treasury  on  behalf  of  foreigners  but  uhlch 


previously  had  been  excluded  from  reported  transactions. 
Section  III,  Table  3,  footnote  1,  for  details. 
Preliminary. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  oapital  from  the  United  States) 


Foreign  stooks 

Foreign  bonds 

Total 
purohases 

Total 
sales 

Net  purchases 

or  month 

Purchases 

Sales 

Net 

purchases 

Purchases 

Sales 

Net 
purchases 

of  foreign 
securities 

n.a. 

n.a. 

23,278 

26,601 

37,328 

65,247 

57,118 

81,715 

88,815 

173,788 

272,251 

16,359 
19,567 
26,602 

25,200 
24,153 
24,377 

34,423 
29,070 
18,848 

n.a. 

n.a. 

19,791 

22,078 

54,789 

65,610 

42,558 

96,744 

70,788 

198,168 

348,666 

18,061 
19,649 
26,608 

21,366 
47,642 
82,617 

29,858 
27,492 
30,265 

n.a. 

n.a. 

3,487 

4,523 

-17,461 

-363 
l4,56o 
-15,029 
18,027 
-24,380 
-76,415 

-1,702 

-82 

-6 

3,834 
-23,489 
-58,240 

4,565 

1,578 

-11,417 

n.a. 

n.a. 
446,367 
314,262 
318,113 
755,936 
658,741 
211,621 
321,243 
589,232 
500,449 

45,429 
21,098 
73,632 

53,902 
73,734 
38,083 

33,069  1/ 

19,590 

29,442 

n.a. 

n.a. 
372,158 
225,289 
347,269 
490,446 
634,289 
291,424 
311,470 
710,239 
800,423 

28,152 
20,090 
72,985 

226,137 
39,562 
46,775 

36,536 
50,668 
18,937 

n.a. 

n.a. 

74,209 

88,973 

-29,156 

265,490 

24,452 

-79,803 

9,773 

-121,007 

-299,974 

17,277 

1,008 

647 

-172,235 
34,172 
-8,692 

-3,467  1/ 
-31,078 
10,505 

4,008,188 
220,533 
469,645 
340,863 
355,441 
821,183 
715,859 
293,336 
410,058 
763,020 
772,700 

61,788 

40,665 

100,234 

79,102 
97,887 
62,460 

67,492  1/ 

48,660 

48,290 

3,152,640 
227,897 
391,949 
247,367 
402,058 

556,056 
676,847 
388,168 
382,258 
908,407 
1,149,089 

46,213 
39,739 
99,593 

247,503 

87,204 

129,392 

66,394 
78,160 
49,202 

855,548 

-7,364 

77,696 

93,496 

-46,617 

191*6 

265,127 

39,012 

1948 

-94,832 

27,800 

-145,387 

-376,389 

1951 -July 

15,575 

September.... 
February  p. . . 

926 
641 

-168,401 
10,683 
-66,932 

1,098  1/ 
-29,500 
-912 

1/  Inoludes  for  the  first  time  certain  transactions  in  long-term  securities 
which  are  performed  by  the  U.  S.  Treasury  on  behalf  of  foreigners  but 
which  previously  had  been  excluded  from  reported  transactions.  See 


Seotion  HI,  Table  3,  footnote  1,  for  details, 
n.a.  Not  available, 
p  Preliminary. 
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CAPITAL  MOVEMENTS 


Section  II  -  Summary  by  Countries 
Table  I.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 


l/  Beginning  March  1947,  Includes  transactions  in  accounts  opened  by 

occupation  authorities  for  foreign  trade  purposes. 
2/  See  Table  3,  footnote  2. 


p   Preliminary, 
r   Bevised. 


(In  thousands  of  dollars; 

negative  figures  indicate 

a  net  outflow  of  capital 

from  the  United  States) 

Met 

capital  movement 

Short-term  banking  funds 

Country 

1951 

1952 

1951 

1952 

November 

Dec saber 

January 

February  p 

March  p 

November 

December 

January 

February  p 

March  p 

Europe: 

1,461 

-1,047 

37 

-467 

3,318 

-14,196 

-30,051 

2,107 

8,819 

17,170 

-7,496 

403 

-1,109 

33 

1,917 

-5,161 
18, 331* 

-199 

50,871 

1,777 

-278 

46,243 
-15,892 

-21,452 
945 

-30,254 
-6,768 
22,130 

-19,568 

-621 

1,159 

-3,575 

748 
-1,421 
-1,521 
-!*,579 

8,350 
12,768 

2,036 

-41,623 

1,083 
-2,452 

3,640 
-5,618 

1,115 

280 

-4,360 

27,515 

-13,001 

6,339 

8,990 
-11,968 

-5,700 

-19,383 

-290 

-52 

-722 

36,982 
-50,009 

4,536 

-6,897 
28 

85 

5,237 

155 

-1,212 

-8,731* 

8,632 

215 

57,189 

-1,407 
5,293 

28,389 

5 

-5,082 

-636 

-389 

2,591* 

-39,123 

-12,299 

-6,787 

-12,654 

1,337 

-1,1*50 

-419 

-182 

-99 

-611 

-6,261 
12,454 

1,735 
13,298 

2,118 
762 

-51,689 

-l,443r 
13,881 
86 
-5,619 

12 

2,449r 

-39,852 

-412 

2,172r 

1,161 

-490 

3,371* 

-385r 

7 

-52 

1,363 

21,356r 

256 

l45,353r 

2,037 

-l,329r 

l!*3,925r 
3,302 

-998 

5,5!*5 

-55 

-62 

-2,235 

-392 
8,870 
2,537 
-9,129 
-6,048 

8,023 
-3,3**7 

1,198 
167 

6,925 
-2,134 

2,730 
-2,222 
-12,318 
-1,038 
-1,915 
-5,898 

1,770 

-2,017 

1*5 

-765 

3,328 

-15,1*15 

-30,030 

2,108 

8,592 

21,078 

-7,210 

290 

-1,070 

33 

1,955 

-5,272 
14,324 

-215 

46,252 

1,777 

-729 

38,829 
-23,556 

-21,042 
926 

-31,319 
-7,006 
22,017 

-19,888 

-638 

1,125 

-4,408 

765 

-1,401 

837 

-4,598 

8,060 

12,319 

1,965 

-42,286 

-5,691 

-22,840 

-272 

-292 

-798 

35,829 

-50.051* 

4,546 

"*,575 

-6,752 

-207 

199 

5,195 

155 

-3,257 

-8,805 
12,056 
215 
51,080 
-1,472 
5,002 

18,412 
83,365 

-27,070 
2,583 

-30,493 

"*,373 

22,699 

-35,71*9 

2,104 

999 

-!*,319 

3,816 

-543 

2,392 

-1,830 

432 

16,676 

-3 ,624 

-127 

-5,290 

-626 

-463 

2,57* 

-40,463 

-12,319 

-6,874 

-12,587 

4,013 

-1,560 

-424 

-223 

-98 

-737 

-6,212 

249 

1,730 

8,547 

2,117 

1,797 

-66,976 

12,019 

-l,643r 

12,972 

80 

-5,895 

151 

490 

-39,854 

-439 

l,888r 

2,448 

-561 

3,395 

-313r 

9 

-33 

1,050 

23,477r 

640 
l48,039r 
2,037 
-l,117r 

l46,821r 
35,883 

-1,536 

-1,661 

-46 
204 

-2,38l 

-1,137 

8,862 

2,517 
-8,838 

-6,169 

7,792 
-3,353 

1,218 
164 

6,832 

-1,919 

-869 

U.  S.   S.  R 

-2,222 

-14,314 

-1,038 

-706 

-18,600 

8,072 

-26,792 

2,7>*1 

-29,280 

4,619 

23,019 

-35,424 

2,119 

1,055 

-2,575 

"*,657 

-471 

3,537 

-1,807 

1A39 

16,023 

-3,757 

-40,897 

-346r 
-645r 
2,131 
!*,358 
11,595 

2,9^6 

2,508 

25,806 

-20,355 

5,71*1 

2,849 

938 

37,526 

12,802 

-5,650 

-25,022 

-2,261 

-35,855 

-7,901 

2,379 

16,982 

1,660 

3,721 

39,1*66 

-2,557 

7,757 
4,008 
5,560 
-3,456 
9,461 
6,556 

20,498 

598 

Latin  America: 

-24,101 
-3,645 

-23,524 

1,397 

-4,449 

287 

-71 

7,604 

-28,154 

-3,010 
2,244 

-2,628 

8,728 

-10,721 

2,668 

12,622 

-64,753 

-13,"*75r 
-789 
8,870 
6,010 
2,039 
10,678 
2,631* 
3,480 
-7,256 

446r 
-526 
-1,065 
3,984 
6,348r 
-8,445 
-l,356r 

ll,577r 

-21*,  153 
-3,921* 

-24,160 

989 

-4,443 

4,014 

-72 

7,1*97 

-29,678 

-3,289 

2,098 
-5,852 
8,31*5 
-10,775 
2,346 
12,878 

-68,179 

-12,850 

-747 

8,069 

5,649 

1,842 

10,467 
2,870 
3,480 

-6,983 

-179 
-444 
2,741 
3,989 
5A37r 
-8,833 
-l,325r 

13,l83r 

-25,216 

-2,351* 

-35,558 

-7,963 

2,012 

16,828 

Dominican  Republic.... 

1,661 
3,658 

38,360 

Netherlands  West  Indies 

-2,662 

7,668 

Republic  of  Panama.*.. 

2,370 
5,51*7 

-4,644 
9,750 

Other  Latin  America... 

6,503 

Total  Latin  America... 

-47,551* 

-4l5r 
-558r 
575 
l*,35i* 
11,599 

2,932 
10,018 
25,798 
-19,201 

5,784 

2,837 
613 

44,336 

2,297 
2,822 

9,1*31 
-6,497 
2,298 

10,351 

15,96o 

Asia: 

-719 
-4,644 
3,897 
-1*,930 
-8,9"*9 

1,837 

-17,670 

43,730 

-1,198 

12,429 

-379 
-2,166 

21,238 

-4,500 
267 

10,496 
3,150 
2,146 

11,559 

-3l3r 
66lr 
-338r 
-986 
-4,497 

50 

-l,652r 

19,242r 

6,036r 

5,366 

1,182 
6,289 

31,040r 

-2,845 

33 

1,759 

-15,606 

13,3!*6 

-2,385 

-2,373 

26,328 

4,168 

5,255 

-17,408 

1"*,1*35 

24,707 

1,057 
-2,465 

2,203 
-5,690 

1,108 

290 

77 

27,828 

-12,977 

6,337 

8,990 
-12,119 

li*,639 

6,310 
567 

-392 
-1,612 
10,71*7 
15,620 

-803 

-1*,713 

3,51*2 

-4,947 

-8,945 

1,796 
-11,735 
43,782 
-1,302  . 
12,435 
-364 
-2,060 

-392r 
621r 
-6 
-1,206 
-4,464 

52 
2,028r 
19,279r 
1/         4,8o8r 
5,366 

1,167 
6,229 

-2,645 
62 

2,221 

-15,597 

13,362 

-2,385 

2,648 

26,355 

5,660 

5,242 

-17,1*16 

I"*,  503 

Total  Asia 

11,563 

6,484 
566 

-393 
-1,447 
11,362 

16,572 

26,686. 

5/       33,i*82r 

32,010 

Other  countries: 

2,640 
2,821 

9,1*37 
-6,244 

2,1*31 
11,085 

8,120 
3,818 

5,305r 

3,152r 

8,409r 

28,804r 

1,890 
-2,150 

1,008 
-2,680 
-2,264 

-4,196 
33,1*1*7 
62,908 

-i*,559 
271 

10,481 
2,521 
2,199 

10,913 

7,708 
3,805 

5,320r 

3,055r 

7,839r 

27,727r 

-56,408 

1,801 

-2,158 

Egypt  and  Anglo- 
Union  of  South  Africa. 

1,006 
-2,564 
-2,108 

Total  other  countries. 

-4,023 

-1,365 
15,498 

-51,893 
-7,718 

-8,400 

-59,622 

-2,405 

-52,738 
56,172 

-7,288 

32,528 

-79,243 

159,026r 

841 

-92,825 

y    200,688r 

58,473 

56 
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CAPITAL  MOVEMENTS 


Section  II  -  Summary  by  Countries 
Table  2.-  Net  Movement  In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States  or  net  sales  by  foreigners) 


Country 


Movement  In  brokerage  balances 


1951 


November 


1952 


January 


February  p 


March  p 


Transactions  in  long-teas  securities,  domestic  and  forelro 

1952 


1951 


November 


December 


January 


February  p 


March  p 


Europe: 

Austria 

Belgium. ....... 

Czechoslovakia. 

Denmark 

Finland 


France...... 

Germany. 

Greece 

Italy 

Netherlands . 

Norway 

Poland 

Portugal.... 

Rumania 

Spain 


Sweden 

Switzerland.... 
U.  S.  S.  K 

United  Kingdom. 

Yugoslavia 

Other  Europe... 

Total  Europe... 


Canada. 


Latin  America: 


Argentina. 
Bolivia. . . 
Brazil.... 

Chile 

Colombia. . 


Cuba 

Dominican  Republic... 

Guatemala 

Mexico. 

Netherlands  West  Indies 

and  Surinam.......... 

Peru 

Republic  of  Panama.. 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


Asia: 
China  Mainland 

Formosa   

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines . 
Thailand.... 

Turkey 

Other  Asia. . 

Total  Asia.. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 
International 


Grand  total. 


-278 
330 

80 
-13 

602 

-38 

-8 

24 

298 

-105 
113 
-39 


113 
53 

1,197 

-J_ 

2,333 


228 

-12 

17 

-127 

-791 

476 
-2 
1*0 
39 

12 

-2 
-1,712 

-1 
-513 
-759 

30 

-3,077 


-5 

12 
7 

47 
6 

-11 

1 

-208 

-36 

2 

18 
51 

-116 


4 
-1 

-8 

96 

U28 


519 


-197 


-14 

-348 

-1 

-59 

15 

-294 
57 

-501* 
672 

92 
-113 

37 

-17 

<*5 
-9 

661* 
-1 
99 

321 


297 


209 
-5 

1* 

-21* 

-3 

556 

-71* 
-27 
93 

5 

-117 

851 

5 

1,262 

-1,U66 

51 


1,320 


9 
-3 
-1* 

1 

-9 

11 

88 

-31 

5 

7 

-1* 


17 


3 
-130 
-338 


-1*1*8 


1,1*86 


21 
11*2 

171* 


-1,11*7 

-3 

37 

-19 

-1,653 

-29 

35 
-1 

1*2 

7 
-1*52 

5 
-81*1* 

1 
-1*6 

-3,730 

1,121* 


-90 

101 
-288 
377 
290 

-532 
-12 
22 
39 

52 

94 

1,382 

2 

-305 

830 

21*2 

2,201* 


69 

236 
3 
-6 

5 
28 
-77 
-20 

8 

20 
-97 


227 


-27 
-1 

9 
221 
-205 


-178 


228 
-1*2 


-11* 
-11*0 


876r 
13 
-7 

1,037 


-62 


292 
l,26lr 

-5 
l,082r 

-30 
l*,61*3r 

-2,1*19 


-561*r 
-100 

501* 
-120 

Ul*5 

187 

-228 

17 

-22 

15r 

32 

-1,216 

1 

-201* 

-173 

-10l*r 

-l,530r 


37 

l*l*l*r 

-2 

-1 
1 

32 
-28 

34 
-12 
-12 

l*93r 


-2 
-1*2 
388 

350 


l,537r 


537 

-172 

-8 

-1*2 

11*2 

221 
-25 
-31* 
82 
1,932 
136 

36 

3 

1 

-301* 
872 

152 

-83 
3,1*1*6 

2,101 


21*1* 
78 

-717 
31 

-711 

-163 

1 

1*1* 

558 

25 

-6 

-1*69 

-1* 

1,522 

-366 

70 


137 


-73 

-i* 

35 

9 

2 


-1 

-51 

-12 

1* 

-15 
-52 


-150 


9 
6 

2 
-102 
-532 


-617 


4,917 


-31 

6i*o 

-8 

218 

3 

617 

17 

7 

203 

-1*,206 

-181 


-45 

-2 

3,957 

16 

3,422 

454 

5,081 

7,520 


-638 

31 

1,048 

365 

904 

-156 

19 

-6 

794 

-29 

-18 

-646 

20 

803 

1,208 

41 

3,740 


31 

1 

1,430 

25 

1 

1 

-4,438 

-105 

12 

-18 
100 

-2,960 


170 


7 
69 

187 


433 


1,040 
14,854 


5 

3,805 

-17 

299 

61 

1,447 

-12 

-10 

372 

-817 

143 
-1 
5 

2,062 

26 
-3,415 

5,445 

66 

192 

9,656 


-75,590 


69 

163 

1,209 

270 

323 

-231 

89 

83 

1,651 

836 

189 

294 

18 

-255 
813 

-184 

5,337 


58 
2 

1,547 

7 

13 

-7,501 

-3 

-1,242 

-12 


7 
318 


-6,806 


326 
-1 

3 
383 
471 

1,182 


845 


-65,376 


111 
66 

-10 

-100 

20 

2,487 

23 

50 

-48 

-1,023 

139 
5 
6 

84 

-56 

12,657 

5,595 


19,017 


-341 


142 

178 

924 

31 

-296 

-3,195 

13 

85 

1,485 

227 

52 

1,842 

381 

359 

-508 

-498 

1,222 


26 

119 

14 
2 

36 

-5,963 

25 

124 

-14 

-35 
-9 

-5,675  1/ 


86 

-3 

6 
408 
152 


~54T 


-1,112 

13,760  1/ 


-28 

951 

-2 

290 

1 

1,083 

-11 

34 

139 

-2,324 

66 
-21 
-10 

-2 

-15 

21 

-3,382 

-379 

-3,768 

-182 

-7,539 

-30,162 


-61 
58 

297 
481 
-248 

24 

-8 

-17 

-251 

610 

-114 

-2,590 

-6 

1,115 

561 

73 


-76 


79 

3 

-776 

222 

-33 

-1 

-3,681 
-69 

1,256 

-34 

27 

72 


-2,935 


414 
5 

-13 
139 
182 

727 


-3,214 


-43,199 


1/     Includes  for  the  first  time  certain  transactions   in  long-term  securities 
which  are  performed  by  the  U.  S.  Treasury  on  behalf  of  foreigners  but 
which  previously  had  seen  eioludedfrom  reported  transactions.     See 


Section  III,  Table  3,   footnote  1,   for  details. 

Preliminary. 

Revised. 


1 

7,378 

-1 

-224 

4 

524 

33 

54 

-373 

-l,8ll 

95 

6 

-56 

92 

89 

2,727 

1,844 

-1,126 
9,256 

-8,349 


-50 

15 

420 

31 

1,078 

317 
-2 
19 

548 

80 

95 
2,107 

17 
-334 

77 
-17 

4,401 


-127 
-25 

-497 
-18 
-18 

-8 
-5,020 

24 

-1,480 

9 

23 
-16 

-7,153  " 


80 
2 


-14 
376 

"4W 
919 
-482 


ON 
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Section  II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  month  in  thousands  of  dollars) 


Claims  on  foreigners 

Liabilities  to  foreigners 

Country 

1951 

1952 

1951 

1952 

November 

December 

January 

February  p 

March  p 

Hovember 

December 

January 

February  p 

March  p 

Europe: 

50 

27,060 

15 

5,902 

3,216 

10,977 

28,553 

1*68 

7,5"*5 

3,879 

1,135 

1*1 

707 

6 

16,753 

6,195 
8,811 

3i*,738 
3>8l 
l*,10l* 

163,636 
U8,313 

7,915 

7,191 

161*, 310 

22,71*1* 

39,661 

29,1*33 
1,725 
3,170 

87,36*4 

1,1*05 

12,657 

3,301 

8,1*22 

9,257 

5"*,630 

12,319 

1*65,501* 

20 
39,551 

15 
1*,830 
3,101 

10,111* 

28,276 

151 

10,289 

l*,980 

2,1*66 

1*3 

798 

6 

18,755 

5,367 

11,185 

1 

35,022 

3,883 

3,963 

182,816 

9 

1*2,896 

1*1* 

3,979 

3,586 

11*,  073 

30,121 

152 

12,593 

5,835 

2,009 

1*0 

l,0l*U 

5 

18,995 

5,201 
11,221* 

28,521 

2,351 

1*,139 

186,817 

36 

33,716 

45 

4,581 
i*,li*5 

11*,  133 

27,859 

102 

14,388 

5,636 

1,591* 

39 

913 

5 

19,826 

l*,26l 
10,282 

32,799 

1,31*6 

1*,1*87 

180,193 

72,399 

151 

28,679 

44 

4,611 

2,688 

13,176 

27,746 

131 

21,481 

5,692 

1,514 

39 

1,214 

5 

13,474 

4,217 
10,974 

35,424 

705 

4,351 

176,316 

72,099 

62,870 

145,068 

1,543 

46,682 

27,876 
254,386 
455,939 

41,543 
293,139 
154,463 

98,590 
2,646 

35,435 
5,991 

18,388 

80,324 

506,846 

2,289 

591,217 

8,197 

52,694 

2,886,126 

57,149 

134,719 

1,271 

45,318 

26,963 

289,352 
405,608 
45,772 
300,458 
148,812 

99,714 

2,847 

40,721 

6,146 

17,133 

70,691 

521,276 

2,505 

642,581 

7,127 

57,555 

2,923,718 

57,011 

132,774 

674 

44,004 

30,022 
252,848 
395,134 

38,899 
290,175 
153,680 

97,697 
2,420 

40,744 
6,047 

16,636 

64,313 

521,564 

4,234 

644,627 

7,712 

59,528 

2,860,743 

55,395 

136,566 

755 

38,711 

30,732 
253,398 
353,018 

38,410 
293,858 
155,929 

96,721 
5,814 

40,300 
6,056 

17,434 

64,423 

544,099 

4,874 

796,944 

8,744 

58,759 

3,000,940 

53,974 

129,868 

708 

38,945 

26,894 

251,304 

361,767 

40,956 

292,113 

149,816 

104,433 
2,46l 

4l,8l9 

6,220 

17,914 
62,460 

543,922 

U.  S.  S.  B 

2,652 

785,255 

7,065 

57,917 

2,978,463 

91,955 

7,598 

7,1*76 

185,013 

21*,  783 

1*3,702 

32,273 
1,826 

3,793 
90,600 

1,232 

11,783 

2,968 

9,1*97 

10,521* 

1*1,737 

ll*,523 

1*89,328 

89,323 

7,897 

7,138 

207,313 

26,238 

39,326 

29,568 

2,21*2 

3,951* 

109,108 

1,153 

11,951 
1*,200 
9,885 
11,781* 
3l*,  920 
13,658 

520,335 

1,250,061 

1,307,068 

1,316,455 

1,335,414 

1,335,712 

Latin  .America: 

7,790 

9,921* 

217,002 

23,627 

36,11*3 

30,967 
2,095 

l*,23l* 

103,037 

1,155 

11,770 

l*,06l 

8,350 

7,931 

38,692 

13,787 

520,565 

2,706 

6,917 

1,598 

16,81*7 

1*96 

8,985 
32,1*02 

8,803 
27,190 

2,901* 

61*7 

1*5,060 

15^,555 

17, 5^0 
6,031 

136 

5,977 

5,275 

34,959 

8,640 

8,076 

234,866 

29,330 

33,791 

36,560 

2,089 

4,210 

101,074 

1,236 

11,513 
3,896 

7,546 
19,133 
33,136 

15,073 

550,169 

2,716 

6,426 

2,791 

20,371 

723 

10,075 
30,253 

9,103 
22,624 

3,696 
13,758 
26,922 

149,458 

17,679 
7,159 

121 

5,747 

5,019 

35,725 

277,111 
24,963 

110,131 
47,607 
79,702 

284,658 
43,594 
22,8l4 

159,293 
31,234 

48,616 
65,630 
28,542 
83,040 
68,073 
86,550 

249,724 
27,831 

100,341 
54,019 

106,442 

251,749 
45,799 
24,436 

158,210 

34,877 

47,199 
67,689 
27,787 
84,739 
71,856 
85,130 

1,437,828 

43,194r 
44,237r 
62,385 
62,113 
140,636 

25,461 

26,550 

596,020 

329,708 

96,739 

14,074 

168,440 

225,870 
23,569 
98,481 
56,463 
97,623 

253,058 
46,143 
32,094 

147,040 

31,509 
49,465 
63,069 
36,520 
75,224 
67,385 
97,143 
1,400,656 

212,913 
25,608 

116,239 
59,501 
96,282 

264,924 
48,866 
35,854 

133,986 

31,332 

48,840 
65,671 
38,974 
76,808 
62,324 
95,947 
1,414,069 

41,995 
39,653 
64,388 
59,427 
127,393 

26,946 

19,275 

655,716 

331,124 

114,970 

14,915 
166,054 

1,661,856 

188,547 

21,406 

98,545 

Chile 

57,241 

95,942 
287,345 

Dominican  Republic .... 

50,521 
39,488 

170,383 

Netherlands  West  Indies 

28,751 

56,251 

67,876 
43,717 

Republic  of  Panama.... 

83,366 
66,518 

Other  Latin  .America. . . 

103,736 

Total  Latin  America... 

1,461,558 

1,459,633 

Asia: 

2,731* 

7,1*08 

3,295 

13,344 

1*05 

8,613 
27,836 
10,688 
22,615 

2,1*1*1 

778 

52,866 

153,023 

2,710 

7,1*09 

3,131 

13,380 

330 

9,31*8 
29,970 
12,168 
29,280 

2,1*71* 

609 

51,615 

162,1*21* 

22,775 
5,737 

232 

6,725 

6,1*31 

1*1,900 

2,701* 

7,1*07 

1,1*25 

11*,  765 

1*20 

8,901* 
35,890 

8,599 
29,105 

2,H*3 

510 

50,01*6 
161,918 

21,128 
5,291 

131 

6,322 

4,71*6 

37,618 

43,633 
44,794 
61,974 
57,723 
129,112 

21,794 

14,398 

568,742 

342,244 

90,922 

11,406 

169,078 

42,385 
39,522 
64,221 
58,551 
131,781 

26,813 

20,735 
636,233 
328,231  2/ 
108,843 

13, 611 
164, 811 

39,360 
39,224 

67,802 

India 

47,354 

140,982 

25,651 

19,774 

682,371 

332,218 
121,004 

10,610 

162,419 

1,555,820 

1,609,557 

1,635,737  2/ 

1,688,769 

Other  countries: 

23,363 
6,662 

181 

6,830 
5,580 

36,830 
52,581 

101,171 
13,580 
83,650 

287,812 

38,539 
54,478 

110,653 

6,978 
86,799 

32,333 
54,303 

121,033 

9,096 

87,313 

36,453 
58,848 

126,358 
11,806 
95,68l 

329,146 

1,646,239 

38,393 

Egypt  and  Anglo- 
Union  of  South  Africa. 

57,818 

127,349 

9,012 

93,317 

Total  other  countries. 

1*2,616 

304,078 

325,88y 

- 

20 

- 

1,767 

3 

1,760,906 

1,708,188 

1,700,880 

1,677,003 

91*3,092 

968,1*1*3 

996,011 

964,1*38 

983,770 

9,202,283 

9,283,806 

9,218,549  2/ 

9,387,664 

9,465,469 

_ 

l/  Beginning  March  1947,  includes  balances  in  accounts  opened  by  occupation 

authorities  for  foreign  trade  purposes. 
2/  Includes  for  the  first  time  balances  in  certain  accounts  which  are  held 


with  the  U.  S.  Treasury  but  which  previously  had  been  excluded  from 
reported  liabilities.  See  Section  III,  Table  2,  for  details. 
Preliminary. 
Revised. 
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Section  II  -  Stannary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 


(Position  at 

cpfl  of  month 

In  thousands  of  dollars) 

Debit  balances  (due  from  foreigners) 

Credit  balances  (due  to  foreigners) 

Country 

1951 

1952 

1951 

1952 

Bovember 

December 

January 

February  p 

Maroh  p 

Borember 

December 

January 

February  p 

March  p 

Europe: 

11*1* 
359 

390 

17 

1,1*20 
11*2 
7 
281 
1*1*5 
657 

35 

5 

96 

5,589 

3,662 

13 

13,262 

151 
506 

1*1*0 
5 

1,602 

88 

5 

515 

322 

605 

26 

35 
5>03 

3,1*05 

21* 

13,296 
5,617 

308 

18 

925 

92U 

978 

1*,183 
1 
1 

2,719 

19 

86 

657 

1 

2,126 

1,230 

1*16 

11*,  592 

132 

U80 

227 
2 

2,31*7 

89 

7 

1*33 

678 

611* 

1*1 

1 

123 

26 

6,038 

3,562 

37 

1>*,837 

6,069 

282 
25 

1,01*5 
610 
687 

1*,25U 

1* 
2,711* 

1* 

32 
313 

1,636 

1,1*1*3 
228 

13,277 

136 
511 

21*2 
11*2 

1,790 

71* 

5 

319 

316 
508 

18 

1 

126 

30 
U.396 

2,769 

1*0 

11,1*23 

6,113 

309 
28 
736 
715 
1*11 

i*,i*96 

1 
3,091* 

18 

33 

280 

1 

1,71"* 

1,1*95 

321 

13,652 

6 

17 
322 
101 

7 

1 

135 
33 

73 
695 

135 
197 

295 

1,593 

79 

6 

382 

271* 

1*82 

37 

2 

131* 

56 

I*,  9U3 

2,706 

38 

11,359 

5,961* 

613 

35 

1,192 

608 
1,068 
1*,900 

3 
2,568 

16 

31* 

27U 

1 

1,826 

1,1*90 

331 

11*,  959 

9 
3,257 

1 

208 

2 

!*,171 

88 

28 

1,778 

5,827 

1*91 

113 

159 

13 

89 

186 

21*,  61*1* 

1*,822 

16 

627 

1*6,529 
6,312 

2,01*5 

72 

1,231* 

661 

1,01*3 

1,518 
372 

11*7 
1,899 

122 

261* 

3,033 

6 

6,615 

l*,i*ll 

502 

23,91*1* 

151* 

1*9 

2,912 

207 

8 

17 

137 

98 

2 

1*0 

1*71* 

1*,098 

27 
2 

kk 

25h 

1,862 

2,189 

2 
3,056 

199 
5 

"*,059 

91 

26 

1,508 

6,376 

531 

187 

13 

231 

170 

2l*,M*9 

5,229 
15 

737 
1*6,881* 

1* 
3,172 

160 
2 

3,657 

89 

65 

1,1*07 

5,079 

511 

237 

13 

232 

168 

21*,  632 

5 

l*,5l*2 

16 

701* 

1*1*,  695 

8,065 

2,11*2 
17l* 
971* 
831 

1,230 

1,591 
281* 
11*3 

1,602 

172 

216 

1*,632 

8 

7,151* 

3,997 

553 

25,703 

236 

3,l6l 

8 

161 

2 

3,976 

87 

56 

1,1*38 

5,751* 

1*10 

152 

13 

231 

1*61* 
21*, 251 

1*,831 

16 

677 

1*5,921* 
5,690 

1,605 

77 

1,169 

816 

1,399 

2,020 

56 

157 

1,960 

201 

21*9 

3,383 

10 

7,028 

3,876 

51*2 

21*,  51*8 

772 
2,675 

172 

2 

1*,000 

67 

23 

1,583 

7,61*1* 

520 

Ttfily 

207 

17 

21*0 

186 

25,670 

1*,920 
16 

U.   S.  S.  R 

592 
1*9,306 

5,737 

301* 

19 

1,021 

793 

787 

i*,205 
2 
3 

3,11*3 

11 

57 

91*7 

5 

2,051* 

1,221 

1*70 

15,01*2 

6^89 

2,258 
66 

1,11*2 
768 

1,231 

2,052 
297 
118 

1,568 

135 

176 

3,591* 

7 

7,91*9 

2,95!* 

1*99 

2i*,8lU 

169 

2 

2,908 

203 

1* 

3 

8 

11*1* 

80 

2 

1*1* 

512 

i*,079 

7,61*2 

Latin  America: 

2.153 

908 

71*0 

1,31*5 

2  26l 

Chile 

Dominican  Republic .... 

57 

203 

1,992 

221* 

Netherlands  West  Indies 

2 1*1* 

Republic  of  Panama.... 

2,908 
6 

8,662 

3,505 

Other  Latin  America... 
Total  Latin  America... 

622 
25,992 

Asia: 

61 

21 

811 

101 

1* 

1* 

113 
107 

8 

38 

1,268 

65 

63 

798 

100 

1* 

6 

109 

1 
31 

7 
69 

1,253 

8 
21* 

903 

100 

7 

1 

93 
9 

21 

7 
62 

1,235 

3 
19 

1*56 

99 

5 

3 

185 

1*3 

79 
892 

170 

32 

3,21*9 

206 

1 

3 
36 
51 

68 

61* 
1*08 

1*,288 

168 

62 

3,112 

205 

1 

2 

37 

125 

61* 

13 

1*5 

1*07 

l*,2l*l 

92 

60 

3,28l 

212 

1 

9 

39 

12l* 

62 

17 

30 
361 

1*,288 

Other  countries: 

15 

2 

9 

526 

552 

5 

1 

6 

613 

625 

23 

2 

9 

621 

655 

23 

8 
1*96 

527 

21* 

7 
515 
51*6 

31* 
2 

1*6 

121 

1,611 

1,811* 

25 

1 

56 

31*5 

1,1*11* 

1,81.1 

23 

9 

52 

302 
1,677 
2,063 

33 

15 

Egypt  and  Anglo- 

Dblon  of  South  Africa. 
Other 

51* 

199 

1,161* 

Total  other  countries. 

1,1*65 

- 

- 

- 

35.861 

35,383 

36.073 

32,1*10 

33,720 

83,072 

81*,  080 

81*,  592 

82,1*66 

88,693 

p  Preliminary. 
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Section  III  -  Details  for  Month  of  January  1952 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


1/  Beginning  March  1947,  includes  balances  in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


Total 
short- 
term 
claims 

Short-term  claims  payable  in  dollars 

Short-term  claims  payable 

in  foreign  currencies 

Country 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  domestic 
customers 

Other 

Total 

Deposits  of 
reporting  banks 
and  domestic 
customers  with 
foreigners 

Collections 
outstanding 
for  own  account 
and  dcmeatlo 
customers 

Foreign  banks 
and  official 
Institutions 

Others 

Other 

Europe: 

9 

42,896 

44 

3,979 

3,586 

14,073 

30,121 

152 

12,593 

5,835 

2,009 

40 

1,044 

5 

18,995 

5,201 

11,224 

28,521 
2,351 
*,139 

9 

42,257 

2 

3,933 

3,568 

13,382 

29,905 

152 

12,215 

5,638 

1,93* 
40 

1,002 
3 

18,898 

7,330 

13,330 
2,351 
3,960 

164,800 

2 
8,314 

6 

549 

1,124 

14,422 

23 

2,215 

403 

185 

9 

289 

6,446 

447 

1,233 

3,335 

2,3*5 

965 

42,312 

822 

1 
16 

8,953 

5,997 

2 

1,353 

127 

151 

8 

3 
230 

3,373 

6,339 
1,974 

7 

7,180 

2 

344 

209 

2,024 

1,515 

127 

4,273 

3,663 

954 
31 

705 

3 

2,826 

1,642 
2,393 

2,513 

6 

615 

25,9*1 

3,582 
2,794 
l,28l 
7,971 

4,37* 

1,**5 

644 

9,623 

2,572 

331 

1,143 

406 

639 

42 

46 

18 

691 

216 

378 

197 

75 

42 

2 

97 

310 

3,894 

15,191 

179 

452 
11 

43 
2 

283 
215 

90 
I65 

75 

42 

2 

49 

288 

3,856 

13,463 

171 

1 
31 

3 
16 

9 

1 

25 
32 

48 
22 
11 

1,205 
8 

186 

399 

263 

27 

U.  S.  S.  R 

523 

. 

186,817 

89,323 

7,897 

7,138 

207,313 

26,238 

39,326 

29,568 

2,242 

3,954 

109,108 

1,153 

11,951 
4,200 
9,885 
11,784 
34,920 
13,658 

520,335 

29,3*9 
26,133 

31,032 

62,107 

22,017 

19,207 

1,412 

1,398 

48,635 

2,279 

6,070 

1*,153 

40,688 

31,927 

1,460 

7,301 

Latin  America: 

7,855 

7,137 

207,295 

26,231 

39,288 

29,348 

2,241 

3,95* 

105,772 

1,153 
11,922 
4,187 
9,885 
11,658 
3*, 510 
13,632 

631 

4,151 

31,623 

632 
6,179 
4,072 

599 
56,989 

4 
195 

196 

7,210 

7,998 

2,569 

123,048 

1,736 

83 

11,900 

1,766 

4,947 

3,266 

7*3 

99 

16,175 

13 
1,192 
1,629 
1,553 
1,119 
5,487 
589 

52,297 

5,488 

2,003 

134,032 

9,7*5 

16,709 

11,077 
1,498 
2,631 
8,963 

1,136 
9,784 
1,442 
2,406 
3,068 
17,436 
9,844 

900 
29,740 
14,088 
11,453 
10,933 

625 
23,645 

751 
1,116 
5,730 

261 
3,589 

630 

42 

1 
18 

7 
38 

220 

1 

3,336 

29 
13 

126 

410 

26 

42 
1 
3 
2 
5 
199 

2,262 

27 

121 

178 
13 

2 

5 

13 

21 

1 

169 

2 
13 

5 

5 

13 

Brazil 

13 

Chile 

20 

Dominican  Eepublic 

- 

905 

Netherlands  West  Indies 

- 

227 

Other  Latin  America. . . . 

Total  Latin  America.... 

516,068 

237,262 

103,461 

4,267 

2,853 

249 

1,165 

Asia: 

Chin*    MBlnl^nil 

2,704 

7,407 

1,425 

1^,765 

420 

8,904 
35,890 

8,599 
29,105 

2,143 

510 

50,046 

161,918 

2,699 
7,407 
1,336 
9,579 
4l8 

8,892 
35,886 

8,599 
28,982 

2,093 

505 

48,306 

15*, 702 

16,613 
5,291 

118 

5,676 
4,546 

32,244 

2,643 

5,*05 

321 

1,833 

3 

39 
14,000 

6,774 

23,878 

1,489 

67 
*1,958 

98,410 

33 
2,000 

266 

9 

2,171 

31 

227 

1 

51 
2,504 

7,293 

31 
6 

7 
5 

137 
186 

21 
2 

731 
2,492 

415 
8,844 
6,261 
1,398 
4,679 

603 

387 
3,843 

2 

18 
5,25* 

13, *5* 
396 
198 

1 

5 

89 

5,186 

2 

12 

4 

123 

50 

5 
1,7*0 

7,216 

5 

89 
5,l6l 

1 

4 

37 
50 

5 
1,740 

7,092 

25 

1 

12 
86 

- 

29,676 

19,323 

124 

- 

Other  countries: 

21,128 
5,291 

131 
6,322 
4,746 

243 

65 
1*3 
662 

5,190 
4,950 

46 
4,781 
2,881 

11,149 
335 

747 
866 

*,515 

13 
646 
200 

3,113 

4 
430 
193 

36 

9 

48 

6 

1,366 

Egypt  and  Anglo- 
Union  of  South  Africa. . 

168 

1 

Total  other  countries . . 

37,618 

1,113 

17,848 

13,097 

5,374 

3,740 

99 

1,535 

- 

- 

- 

- 

- 

- 

- 

- 

- 

996,011 

916,449 

267,162 

115,258 

321,888 

212,141 

79,562 

64,819 

3,3** 

11,399 

6o 
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Section  III  -  Details  for  Month  of  January  1052 
Table  2.-  Short-Tera  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Country 


Total 
short- 
term 
liabili- 
ties 


Short-term  liabilities  payable  In  dollars 


To  foreign  banks  and  official  Institutions 


Total 


Deposits 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


To  all  other  foreigners 


Total 


Deposits 


U.S.  Treas- 
ury bills 
and  certif 
lcates 


Short-term  liabilities  pay- 
able In  foreign  currencies 


To  foreign 
banks  and 
official 
institu- 
tions 


To 
others 


Europe: 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

France 

Germany  1/ 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

U.  S.  S.  R 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada 

Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala .....•.•.•.•.• 

Mexico 

Netherlands  West  Indies 
and  Surinam ........... 

Peru 

Republic  of  Panama 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America.... 

Total  Latin  America .... 

Asia: 

China  Mainland 

Formosa 

Hong  Kong. 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. . 
Other 

Total  other  countries . . 

International 

Grand  total 


57 
132 

1*1* 
30 
252 
395 
38 
290 
153 


,011 

,774 

,004 
,022 
81*8 
,13* 
,899 
,175 
,680 

97,697 
2,420 

1*0,744 
6,047 

16,636 

64,313 

521,564 

l*,234 

61*4,627 

7,112 

59,528 


55,629 
6i*,801 
282 
35,578 
28,667 

182,005 
392,133 
31,686 
255,985 
133,256 

75,952 
l,8Wv 

32,111* 
4,736 
8,282 

57,101 

394,959 

3,769 

289,801 

7,035 

41,552 


2,860,71*3 


1,316,455 


2,097,167 
1,123,166 


225 
23 
98 
56 
97 

2ll 
32 

147 


,870 
,569 
,1*81 
A63 
,623 
,058 
,1*3 
,091* 
,01*0 


31,509 

1*9,1*65 

63,069 
36,520 

75,221* 
67,385 
97,143 


186,353 
12,769 
58,151 
26,807 
75,963 

196,330 
31,1*1*2 

17,587 
77,913 

26,309 

25,437 
25,325 

21*,  677 
18,11*7 
23,568 
66,295 


1,1*00,656 


893,073 


1*2,385 
39,522 
61*,221 
58,551 
131,781 

26,813 

20,735 
636,233 
328,231  2/ 
108,81*3 

13,611 
164, 811 


30 
■ik 

28 

54 
130 

20 

17 

625 

309 

105 


21*0 
,996 

801 
,085 
,754 

462 
,519 
,01*7 
,923 
,999 


8,911 
133,975 


1,635,737  g/1,500,712 


32,333 
54,303 

121,033 

9,096 

87,313 


304,078 
1,700,880 


29,030 
53,940 

117,362 

5,613 

71,437 


277,382 
1,700,880 


p/7,; 


9,218,549  2/7,592,380 


19,651 
1*1,1*66 
280 
14, 716 
27,653 
160,221* 

170,314 
21,594 

141,276 
81*  ,251* 

29,232 
1,842 

30,763 
4,736 
8,027 

1*2,906 

256,617 

3,766 

251,728 

7,002 

31,852 


1,349,899 
287,288 


182,272 
12,769 
40,011 
26,744 
72,638 

132,102 

31,291 

8,428 

71*, 868 

17,544 

25,170 
25,222 
6,730 
14,510 
23,539 
55,026 


748,864 


8,883 
107,943 


1,294,5542/ 


27,131 
13,306 

32,01*8 

4,606 

66,348 


143,439 


9,100 
1,738 

20,525 

8,316 

187,000 

10,000 

95,805 
41*,  156 

33,304 


1,500 

41*,  226 

29,119 
9,286 


494,075 


831,961 


37,58o 

5,500 
1,179 

8,740 


17,700 

7 
8,568 

79,280 


29,596 

342 

31,945 

3,050 

27,1*77 

- 

51,877 

500 

67,465 

62,175 

20,345 

- 

17,501 

- 

620,320 

3,850 

297,5812/ 

5,7732/ 

13,621 

91,073 

20,825 


187,5882/ 


1 
38,630 

81*, 900 

1,700 


125,231 


91,196 


1,559,955 


3,915,2402/ 


3,278,0905/ 


26,878 

21,597 

2 

337 

1,014 

13,465 

34,819 

92 

18,904 

i*,846 

13,416 

2 

1,351 

255 

12,695 

94,116 

3 

8,954 

33 

4l4 


253,193 


3,917 


4,075 

18,140 

63 

3,325 

26, 61*8 

151 

3,659 

1,866 

25 

267 
103 

21*7 

3,637 

22 

2,701 


64,929 


302 

1 

1,324 

1,708 

1,114 

117 
18 

877 
6,569 
1,305 

28 
5,207 


18,570 


1,898 
2,004 

414 
1,007 
3,389 


399,050 


1,382 

67,708 

392 

8,393 

1,355 

69,300 

2,998 

7,211 

34,166 

20,152 

21,743 

576 

8,563 

1,302 

8,345 

6,961* 

124,509 

465 

259,724 

677 

17,956 


663,881 


190,258 


,487 
,777 
,252 
,644 
,650 
,726 
,701 
,507 
,809 


5,200 

24,021* 
37,744 
11,843 
56,865 
43,592 
30,788 


506,609 


12,145 
4,526 

34,896 
3,846 
1,022 

6,351 

3,212 

11,184 

18,232 

2,841* 

4,700 
30,610 


133,568 


2,831 
353 

3,665 

3,241 

15,779 


25,869 


1,520,185 


1,382 

58,054 

392 

7,397 

1,355 

65,237 

2,939 

7,098 

24,017 

17,992 

21,352 

574 

6,655 

1,302 

7,508 

6,910 

97,307 

1*61 

154,328 

677 

17,147 


500,084 
153,763 


39,311 
10,732 
40,159 
29,26,5 
21,346 
56,360 
14,701 
14,209 
61,729 

4,665 

23.994 
30,736 
11,083 
51,371 
37,798 
28,193 


475,652 


11,937 
4,526 

34,099 
3,846 
1,022 

6,331 

2,519 

11,183 

18,11*7 

2,818 

4,636 
30,365 


131,429 


2,766 
353 

3,662 

3,236 

15,082 


25,099 


1,286,027 


5,325 

61*3 

3,152 
16 

9,863 
2,094 

306 


804 

54 
6,869 

104,927 

806 


134,859 


35,391 


94 


302 
364 

7,050 
335 

3,955 

150 
5,750 
1,792 


19,792 


188 
790 

693 


22 

79 


1,857 


50 


270 


320 


192,219 


4,329 
353 

911 

43 

113 

286 

66 

85 

2 

1,908 

33 

20,333 

1* 

469 


265 

33 

1,543 

3 

2 

21* 

272 


67 

9 

9 

248 

2,096 

95,102 


28,938 


99,695 


1,101* 


3,031 


45 

93 

379 

2 

2 

298 

30 

200 

30 

3,053 

760 

5,344 

44 

803 


318 


212 

225 
60 


11,165 


974 


20 

1 

26 

42 

166 


524 

620 

5 

i* 

2 

76 


226 


282 


1,457 


15 


3 
5 

1*27 


1*72 
10 

6 

242 

97 


450 


827 


41,939 


105,984 


258 

33 

1,527 
3 

21 
270 

2 

67 

9 

248 

1,976 

95,038 

20 


99,472 


1,592 


10 

63 

12 

6 


26 


130 

223 

59 


533 


524 

620 

5 

3 
2 
76 


226 


1,456 


461 
10 

6 

21*2 

84 


803 


103,856 


16 

2 
3 

2 


120 
61* 


223 


1,439 


20 
23 
15 

1* 
2 


292 


82 
2 
1 
"44T" 


13 


24 


2,128 


1/    Beginning  March  1947,   inoludee  balances   in  accounts  opened  by  occupation 

authorities  for  foreign  trade  purposes. 
2/     Beginning  January  1952,   includes  the  balances  in  certain  accounts  which 

are  held  with  the  U.  S.  Treasury  but  which  previously  had  been  eioluded 


from  reported  liabilities.     As  of  January  31,  1952,   the  additional 
amounts  Included  are  $2,124  thousand  in  deposits  and  $3,273  thousand 
in  U.  S.  Treasury  bills  and  certificates. 
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Section  III  -  Details  for  Month  of  January  1952 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 


(In  thousands  of  dollars) 

Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
ealee 

Domestic  securities 

Foreign 

securities 

Country 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate  and  other 

Bonds 

Stocks 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Bonds 

Bonds 

Stocks 

Bonds 

Stocks 

Stocks 

Europe: 

830 
It, 985 

721* 
21* 

6,1*28 

56 

58 

1*90 

3,1*06 

517 

5 

326 

228 

1*7 
3M5* 

28,711 

1,096 
82,385 

57,797 

955 

210 

1,503 

1*23 
TJk 

1,703 

28 

11*6 

2,830 

307 

371 
3,869 

382 
3,381* 
1,1*15 

386 

18,686 

178 
1,690 

69 

17 
21 

1*9 

12 

2,758 

10,626 

601 
16,021 

3,1*79 

Itl 
26 

1*00 

3 
60 

2 

1 

666 

1*2 
2,589 

1*,928 

158 

11* 
10 

258 

32 

1*17 

61*6 
l,6ll* 

521 

k 

3,266 

52 

57 

3>*3 

1,912 

262 

111 

199 

3k 

21*,  929 

8,972 

375 
1*3,297 

10,133 

571 
120 
559 
212 
701* 

1,239 

8 

1*2 

2,012 

1*7 

31*7 

2,551 

16 

2,175 

1,262 

207 

12,072 

5 

868 

116 

20 

330 

1 

20 
908 

187 

5 

106 

15 
9 

1,757 

2,978 

37 
7,362 

21,351 

1 
772 

61 

2,363 

3 

1 

107 

505 

19 

109 

3 
3,662 

5,1*69 
1*1 

719 

"*,919 

10 

821* 

1* 

3,91*1 

33 

8 

538 

1*,1*29 

378 
320 

11*1* 

103 

21,797 

23,116 

2,085 
63,368 

58,138 

813 

32 

579 

392 

1,070 

it, 898 
15 
61 

1,31*5 

80 

319 

2,027 

1 

3,025 

1,923 
881* 

1*2 
1,181* 

112 
10 

36 
20 

1 
3 

16 
301* 

6,120 

900 

2 
639 

237 
11*5 

165 
131* 

3 

3 

963 

811 

5kh 
2,169 

520 
1* 

1,989 

18 

8 

265 

3,511* 

267 

37 

111* 

1*1* 

17,418 

7,950 

1,01*7 
35,908 

9,131 

1*57 
21* 

1*1*1* 

233 

1,057 

1,11*6 
15 
50 

1,082 

80 

316 

1,1*90 

1,1*90 

1,557 

526 

9,967 

15 

1,375 
2 

5 

itl 

15 

122 

30 

22 

173 
1,800 

65 

8 

65 

563 

131 
365 

10 
6lt 

1*11 

23 
1*91* 

56 

262 

10 

1*2 

1,331 

5,658 

1*6 

8,903 

18,003 

122 

5 

67 
10 

162 

95 

3 
it30 

735 

31*1 

277 

2,21*7 

562 

3 

1,281* 

5 

Italy 

1*9 

267 
51 

18 

17 

1 

1,781 

2,577 

U.  S.  S.  R 

92 

Total  Europe 

13,116 

8,71*8 
1,887 

3,102 
10,653 

6 

31 

5 

3 

138 

9 

6,707 

CniWrtfl  i     .     .     .     a 

17,906 

18,1*61* 

latin  America: 

1 

1 
100 

60 

56 

11*7 

25 

882 
83 
1*5 

110 
7 

101 

1*29 

129 

366 

1*85 

30 

119 

2,958 

78 
65 
62 
128 
25 

339 

13 

3 

279 

2 

21* 
1,157 

307 
63 

1* 

200 

1 
1 

11 
9 

1 
1*25 

63 

31* 
3 

67 
11*3 

Bolivia 

Brazil 

3>559 

151* 

Netherlands  West  Indies 

101* 

237 
25 

9 

Other  Latin  America .... 

Total  Latin  America.... 

218 

889 

2,51*9 

17,1*61* 

711 

192 

i*,3i*7 

Asia: 

58 

1,61*3 

16 
2 

1*1 

52 

51 
1,3>*8  1/ 

33 

25 
229 

- 

257 
5 

16 

278 

57 

851* 

7 

2 

1*1 

13 

37 

171 

33 

lit 
189 

27 

9 
21 

11* 
1,165  1/ 

9 

1 
505 

13 

12 

2 
21* 

32 

1,521* 
2 

5 
6,015 
26 
1,221*  1/ 

1*7 

60 
238 

9,173  1/ 

66 
3 

8 

69 

833 

979 

18 
1,101  1/ 

1 

10 

65 

75 

19 
5,91*2 

17 

130 

Indonesia 

- 

l* 

m 

1 

17 
37 

3,^98  1/ 

- 

1,1*18 

1,21*5  1/ 

557 

1,120  1/ 

5,961 

217 

Other  countries: 

152 

11* 
1*77 

985 
1,628 

290 

- 

19 

11* 
182 
686 

131 

1 
10 

2 

1* 
289 

295 

116 

3 

1 

3 

1 
31 

Egypt  and  Anglo- 
Union  of  South  Africa. 

3 
120 

Total  other  countries. 

290 

- 

901 

11*2 

116 

3 

701 

36 

123 

31k 
161*, 368  1/ 

239 

121 

3 

11 

- 

1,1*86 

100 

- 

- 

1,386 

20,21*7 

8,805 

67,821* 

33,069  1/ 

3lt,  1*23 

150,608  1/ 

12,682  1/ 

lit,  025 

57,507 

36,536 

29,858 

l/  Beginning  January  1952,  includes  certain  transactions  in  long-term  secu- 
rities which  are  performed  by  the  U.  6.  Treasury  on  behalf  of  foreigners 
but  which  previously  had  been  excluded  from  reported  transactions.     For 


the  month  of  January  1952,   the  additional  amounts   included  are 
$1,165  thousand   in  purchases  of  foreign  bonds  and  $1,100    thousand  in 
sales  of  U.  S.  Government  bonds  and  notes. 
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CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  March  1952 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 


France 

Germany  l/. . 

Greece 

Italy 

Netherlands. 

Norway 

Poland 

Portugal .... 

Rumania 

Spain 


Sweden 

Switzerland... . 
U.  S.  S.  R 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe . . . 


Canada. 


Latin  America: 
Argentina. .. 

Bolivia 

Brazil 

Chile 

Colombia. . . . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 

and  Surinam 

Peru 

Republic  of  Panama 

El  Salvador , 

Uruguay 

Venezuela 

Other  Latin  America. . . , 

Total  Latin  America..., 


Asia: 

China  Mainland  , 

Formosa  

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines. 
Thailand.. .. 

Turkey 

Other  Asia. . 

Total  Asia.. 


Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


Total  other  countries. 


International. 


Grand  total. 


Total 
short- 
term 
claims 


151 

28,679 

44 

4,6ll 

2,688 

13,176 

27,746 

131 

21,it8l 

5,692 

1,514 

39 

1,211* 

5 
13,1*7^ 

it, 217 
10,97!t 

35,1*24 

705 

!*,351 


176,316 


72,099 


8,61*0 

8,076 

231*,  866 

29,330 

33,791 

36,560 

2,089 

it,  210 

101,07it 

1,236 

11,513 
3,896 
7,51*6 
19,133 
33,136 
15,073 


550,169 


2,716 

6,1*26 

2,791 

20,371 

723 

10,075 
30,253 

9,103 
22,621* 

3,696 

13,758 
26,922 


11*9,1*58 


17,679 
7,159 

121 
5,71*7 
5,019 


35,725 


_s_ 


983,770 


Short-term  claims  payable  in  dollars 


Total 


11*2 

28,133 

2 

1*,562 

2,650 

12,31*1 

27,113 

131 

20,930 

5,!*7l 

1,1*67 
39 

1,178 

2 

13,1*18 

3,969 
5,750 

13,1*18 

702 

1*,193 


li*5,6ll 


1*1,701 


8,603 

8,075 

23U, 828 

29,321* 

33,772 

35,926 
2,089 
it,  210 

97,766 

l,23lt 
11,1*1*5 
3,896 
7,51*6 
19,112 
32,691* 
15,052 


51*5,572 


2,711 

6,1*26 

2,678 

16, it  77 

722 

10,059 
30,251 

9,102 
22,537 

3,61*6 

13,753 
25,505 


11*3,867 


lit,8it5 
7,157 


5,190 
i*,852 


32,129 


X 


908,883 


Loans  to: 


Foreign  banks 
and  official 
institutions 


91* 
3,1*13 

1 

308 

1,268 

12,32U 

27 

3,336 

522 

68 

9 

1*61* 

1,813 

285 

677 

3,029 


233,373 


Others 


1,198 

1 

13 

7,563 

5,853 

11 

2,31*7 

586 

152 
9 

878 

116 
1,982 

7,21*7 


1,251 

1,997 

29,585 

29,953 

536 

21,876 

1,151 

i*,868 

18,518 

2,057 

6,723 

1,701 

162 

16,320 

it,  526 

it,  it  10 

5,651* 

817 
1*5,312 

8,353 
1*68 

65 
12,994 

29 

206 

878 

8 

617 

13,072 

5,756 

1,705 

22lt 
1,357 

85U 
3,538 
5,307 
1,C48 

107,165 

61,533 

2,659 
5,1*05 
1,1*61* 
7,555 
28 

33 

1,000 

253 

2 

2l*5 
12,872 

7,236 
19,390 

2,887 

10 

1,369 
62 

25 

13,152 
22,021 

178 
256 

9i*,91i* 

3,188 

1*53 
20 

31 
1*1 

21 

72 

607 

7 

15 

212 

1,173 

306 

Collections 
outstanding 
for  own  account 
and  domestic 
customers 


U.6,856 


1*8 

1*, 561* 

2 

148 

21*8 

919 

1,136 

93 

5,050 

2,878 

1*1*3 

30 

705 

2 

2,256 

1,731* 
2,378 

1,893 

6 

590 


25,123 


5,959 


5,751 

2,228 

183,258 

10,282 

15,930 

11,1*20 

1,621 

2,753 

8,1*50 

999 

8,9"*3 
1,1*15 
2,331 
2,1*21* 
19,197 
10,953 


287,955 


17 

8 

951* 

2,903 

69U 

9,804 
5,39'+ 
1,769 
2,890 
731* 
1*23 
3,228 


28,818 


U,6i*7 
6,352 

20 
4,1*81 
3,566 


19,066 


366,921 


18,958 

4,412 
2,081 

2,591 
7,800 

10,197 
1,485 

804 


8,471 

1,834 
713 

1,249 
355 


60,950 


13,330 


817 

16,732 

12,459 

6,709 

10,499 

575 
31,010 


1,400 
1,116 
3,71*1* 
78 
2,434 
1,346 


88,919 


2 

13 

7 

6,017 


10,616 

35 

257 


16,9!*7 


9,714 
744 

37 
622 
467 


11,584 


191,733 


Short-term  claims  payable   in  foreign  currencies 


Total 


9 

546 

42 

49 

38 

835 
633 

551 
221 

47 

36 

3 

56 

248 
5,224 

22,006 

3 

158 


30,705 


30,398 


37 
1 

38 
6 

19 
634 


3,308 


Deposits  of 
reporting  banks 
and  domestic 
customers  with 
foreigners 


2 
68 


21 

442 
21 


1*,  597 


113 
3,894 

1 

16 

2 

1 

87 

50 

5 

1,1*17 


5,591 


2,834 
2 

36 
557 
167 


3,596 


74,887 


9 
351 

11 
47 

357 
630 

103 
208 

47 

36 

3 

56 

199 
5,191 

20,722 

3 

146 


28,119 


25,212 


37 

2 

1 
4 

592 


2,208 

21 

18 

220 

13 


3,116 


113 
3,886 

1 

2 

1 
40 
50 

5 

1,417 


5,520 


11 

429 
151 


1,790 


63,757 


Collections 
outstanding 
for  own  account 

and  domestic 
customers 


31 

2 

38 

20 

3 

19 
13 


49 
6 


1,037 
12 


1,230 


3,970 


5 

4 

42 


126 

2 

47 


238 


16 

47 


71 


25 

56 
16 


5,607 


Other 


195 

458 
429 


27 
247 


1,356 
1,216 


36 

11 


974 


1,243 


1,635 
1 


72 


1,708 


5,523 


1/     Beginning  March  1947,   includes  balances  in  accounts  opened  by 
occupation  authorities   for  foreign  trade  purposes. 
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Section  III  A  -  Preliminary  Details  for  Month  of  March  1952 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Total 
ehort- 
term 
liabili- 
ties 

r—   -   - 

Short-term 

Liabilities  payable   In  dollars 

Short-term  liabilities  pay- 
able In  foreign  currencies 

To  foreign 

banks  and  official  Institutions 

To  all  other  foreigners 

Total 

To  foreign 
banks  and 
official 
Institu- 
tions 

Country 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

To 
others 

Europe: 

53,974 

129,868 

708 

38,945 

26,894 

251,304 
361,767 
40,956 
292,113 
149,816 

104,433 
2,461 

41, 819 
6,220 

17,914 

62,460 

543,922 

2,652 

785,255 

7,065 

57,917 

2,978,463 

52,239 
67,980 
271 
28,547 
24,187 

179,951 
358,900 
33,610 
255  A03 
130,580 

81,589 
1,9*3 

31,100 
4,718 

10,312 

54,600 

410,507 

1,979 

405,512 

6,207 

39,530 

2,179,665 
1,132,345 

150,881 
10,401 
57,022 
28,405 
73,389 

231,621 
36,211 
25,325 
92,686 

24,175 

30,685 
27,952 
31,983 
20,400 
25,117 
70,985 

937,238 

21,698 

45,207 

262 

12,638 

22,757 

159,283 

138,801 

23,514 

137,336 

80,901 

29,981 
1,941 

30,477 
4,718 

10,094 

43,428 

267,932 

1,975 

369,896 

6,193 

30,355 

1,439,387 

5,550 
1,686 

15,825 

8,110 
187,000 

10,000 
100,651 

43,456 

38,804 

50,891 

29,078 

8,589 
499,640 

24,991 

21,087 

9 

84 

1,430 

12,558 

33,099 

96 

17,416 

6,223 

12,804 

2 

623 

218 

11,172 

91,684 

4 

6,538 

14 

586 

1,735 
61,688 

*37 

10,313 

2,707 

69,698 

2,863 

7,3** 

36,704 

19,138 

22,829 
518 

10,645 
1,493 
7,597 

7,540 

132,264 

411 

270,385 

858 

18,352 

685,519 
190,800 

1,735 
54,071 

437 
8,854 
2,707 

65,873 

2,841 

7,232 

26,533 

16,953 

22,169 

516 

8,098 

1,493 

7,*3l 

7,485 
104,593 

407 

165,548 

858 

17,182 

523,016 

3,154 
1,005 

3,186 
16 

9,798 
2,101 

506 

149 

54 
7,128 

104,275 
866 

4,463 
454 

639 

6 

112 

373 

84 

15* 

2 

2,547 

17 

1 

20,543 

4 

562 

304 

200 

85 

1,655 

4 

2 

6 

98 

15 

74 
9 
5 

320 

1,151 

262 

109,358 

35 
113 ,279 

191 
85 

1,639 

4 

3 
96 

15 

74 

5 

308 

1,060 

262 

109,281 

35 

9 

_ 

16 

- 

2 

3 

2 

. 

_ 

9 

12 

91 

U.  S.S.  R 

United  Kingdom 

77 

- 

240,638 

132,238 
30,643 

75 

305 
464 

5,535 
375 

6,455 

100 
2,200 
1,910 

30,265 

113,058 

221 

1,335,712 

188,547 
21,4o6 
98,545 
57,241 
95,9*2 

287,345 
50,521 
39,488 

170,383 

28,751 

56,251 
67,876 
^3,717 
83,366 
66,518 
103,736 

1,459,633 

278,497 

148,982 
10,400 
47,360 
28,178 
70,803 

147,762 
36,023 
11,119 
91,254 

15,247 

30,585 
27,937 
6,045 
16,493 
25,085 
55,679 

768,952 

28,343 
34,438 
29,392 
39,477 
56,208 

19,387 

16,719 

666,686 

294,735 

11,890 

6,086 
104,224 

849,526 

4,322 

1,893 

1 

9,662 

227 

2,586 

20,869 

188 

3,206 

1,130 

103 

100 

15 

38 

3,907 

32 

6,778 

50,735 

298 

1,213 
1,560 
4,368 

131* 

27 

1,086 

12,346 

995 

11 
4,186 

160,020 

137 

12,567 

12,020 

547 

Latin  America: 

6 

62,990 

11,000 
302 

8,825 

25,900 

8,528 
117,551 

37,638 
10,982 
*1,503 
28,831 
22,542 

55, 72* 
14,310 
14,163 
77,366 

*,576 

25,558 
39,924 
11,734 
62,810 
41,156 
32,641 

37,472 
10,977 
41,400 
28,782 
22,226 

55,078 
14,310 
14,155 
71,719 

4,200 

25,507 
30,531 
11,557 
55,899 
38,885 
30,064 

91 
5 

103 
49 
11 

182 

8 
112 

1 

51 

2,938 

177 

6,811 

71 

667 

28 
23 
20 
5 
11 

331 
8 

156 

245 

110 

15 

20 
5 
7 

29 
8 

61 
243 
110 

13 

Bolivia 

23 

Chile 

_ 

4 

- 

302 

Netherlands  West  Indies 
and  -^nrlnfan •  ■  •  ■  • 

_ 

- 

95 

2 

Other  Latin  America.... 

- 

Total  Latin  America.... 

521,458 

10,377 
4,776 

37,007 
4,749 
1,078 

6,130 

3,022 

10,999 

18,650 

2,688 

4,513 
35,410 

492,762 

17,*19 

283 
280 

693 

85 

22 
79 

11,277 

937 

498 

439 

Asia: 

39,360 
39,224 
67,802 
47,354 
140,982 

25,651 

19,774 

682,371 

332,218 

121,004 

10,610 
162,419 

1,688,769 

28,983 
34,448 
30,605 
41,837 
139,904 

19,521 

16,746 

671,372 

313, 5*1 

118,316 

6,097 
126,285 

342 
10 

800 
79,328 

3,600 

6,460 
105,431 

17,875 
213,846 

10,094 
4,776 

36,675 
4,749 
1,078 
6,116 
2,329 

10,999 

18,548 
2,688 

4,487 
35,083 

137,622 

52 
14 

17 

4 
248 

190 

768 

6 
27 

724 

190 
767 

5 

27 

724 

_ 

_ 

India 

1 

. 

1 

- 

- 

- 

. 

- 

1,5*7,655 

1,307,585 

26,224 

139,399 

2,904 
353 

3,815 

2,021 

18,331 

1,442 
50 

270 

335 

1,715 

1,713 

2 

Other  countries: 

38,393 
57,818 

127,349 

9,012 

93,317 

33,897 
57,*65 

123,525 

5,620 

74,687 

30,886 
15,826 

32,047 
5,551 

68,97* 

41,630 

91,400 

1,680 

3,011 
9 

78 

69 

4,033 

7,20a 

38,377 

2,846 
353 

3,806 

2,020 

17,505 

8 

9 

1 
556 

1,592 

9 

1,371 
299 

1,585 

9 

1,371 

269 

7 

Egypt  and  Anglo- 
Union  of  South  Africa.. 

30 

Total  other  countries . . 

325,8b9 
1,677,003 

295,19* 
1,677,003 

153,284 

13*,7l6 
1,519,139 

27,424 

yy,53o 

320 

574 

3,271 

3,234 

37 

119,487 

. 

. 

- 

- 

- 

9,465,469 

7,769,100 

4,067,192 

3,334,412 

367,496 

1,564,600 

1,339,950 

182,062 

42,588 

131,769 

130,523 

1,246 

l/  Beginning  March  1947,  Includes  balances  in  accounts  opened  by 

occupation  authorities  for  foreign  trade  purposes. 
2/  Beginning  January  1952,  includes  the  balances  in  certain  accounts 


which  are  held  vith  the  U.  S.  Treasury  but  which  previously  had  been 
excluded  from  reported  liabilities. 
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Section  III  A  -  Preliminary  Details  for  Month  of  March  1952 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 


(In  thousands  of 

dollars ) 

Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign 

securities 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate  and  other 

Bonds 

Stocks 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate  and  other 

Bonds 

Bonds 

Stocks 

Bonds 

Stocks 

Stocks 

Europe: 

2* 
11,060 

386 

I* 

*,9*7 

67 

69 

3*9 

3,1*0 

66k 

13 
1*5 

178 

213 
2*,3** 

22,9*9 

573 
69,125 

273 

90 

31 

105 

1*0 

1 

175 
631 

11,*29 

2 

1,091 

176 

2 

99 
7 

15 

2,366 

657 

*7 
*,*6l 

21* 
1,360 

297 
k 

2,1*09 

59 

69 

301 

1,579 

577 

55 

116 

21* 

18,19* 

6,861* 

319 
32,251 

7,658 
89 

5** 

11 
1,120 

32 
13 
53 

12 

9 

1,*0* 

2,982 

1*9 
1*,076 

12,806 

678 

1,728 
8 

1* 

237 

8 

37 

3* 

* 

1,7*9 

1,017 

56 

23 

3,682 

1 

610 

*,*23 

3* 

15 

722 

*,951 

569 

7 

201 

86 

12* 

21,617 

21,105 

1,699 
59,869 

5*,351 

1,126 
*35 
189 

61* 

109 

11 

7 

12 

1 
893 

8,685 

21 
11,553 

137 

1*8 

21 

96 

* 

2 

1,26V 

3*2 

31 

1,9*5 

13,8** 

23 

1,530 

137 

2,066 
3* 
15 

*18 

3,857 

*60 

30 

51 

121 

16,661* 

7,625 

1,58* 
3*, 635 

8,200 

218 

1 
8 

930 

31 
233 

36 
165 

20 

1 

1,158 

2,763 

13 

5,577 

7,2*8 

671 

10 

1,190 

Italy 

188 

656 

58 

6 

1 
1,638 
1,690 

U.   S.   S.  E 

TTn1tx>H    Vlngrtran 

50 

12,777 

5,560 

6,159 

1*6,002 

5,953 

8,076 

7,7** 

11,*23 

2,581 

22,*78 

Latin  America: 

*68 

59 

839 

356 

1,637 

1,893 
25 
ko 

1,639 

105 

356 

3,3*8 

31 

2,080 

683 

383 

13,9*2 

27 

1,107 

1 
1 

15 

28 
112 
188 

9 

28 

121 

1,637 

106 
3 

95 

1,2*0 

1,*** 

1 

20 
3 
2 

15 

18 

k 
63 

1 
* 

153 

1* 

122 

3* 

1* 

288 

163" 
793 

227 

58 

371 

208 

972 

1,121 

9 

36 

7*5 

91 

293 

3,096 

11 

1,390 

529 

198 

9,355 

185 

386 

1* 

600 

272 

1 

* 

527 

2 

17 

18 

2 

108 

69 

13 

2,208 

55 

82 

120 

62 

3*3 

1 

230 

12 

28 

200 

1* 

291* 

81 

9 

518 
** 
*19 
325 
559 

1,576 
27 
21 

1,091 

25 

261 

1,2*1 

1* 

2,*ll* 

606 

1*00 

9,5*1 

15* 
25 

1,60* 
19 
19 
23 

5,0*8 
88 

1,668 

5 

137 

8,790 

1* 

1 

20 
12 

2 

80 
106 

227 
12 

8 

2 

12 

101 
155 

6 

*3* 
16 

386 
288 
367 

793 
15 
21 

826 

21 
161 
956 

10 

1,385 

513 

371 

6,563 

15* 
25 

1,387 
1 
19 
21 
22 
12 
295 

5 

132 
2,073 

72 

27 

8 

128 

208 

163 

15 

352 

5 

29 

1,007 

5,022 
5 

8 

1 

17 

36 

6* 

553 

Bolivia 

Chile 

88 

* 
20 

63 

* 

295 

70 

Netherlands  West  Indies 

Republic  of  Panama 

Other  Latin  America.... 

Total  Latin  America.... 

1,523 

1*61* 

28* 

1,223 

Asia: 

202 

1 

18 

5 

18 
*5 

23 
798 

15 
2* 
96 

71 
9 

21* 
103 

1* 

66 

1 

8 
5* 

23 

1 

1* 

7 

58 

1 

63 
1,3*8 

36 
18 

* 

1 

. 

180 

India 

2 

12 
25 

Total  Asia .1/ 

203 

1,163 

133 

93 

1,*12 

59 

5,027 

219 

Other  countries: 

- 

17 
132 

11*9 

19 

1 

71 
81*2 

68 

1 
1*1* 

19 
2 

6 
222 

26 

1 

109 
86* 

1,000 

208 

1*6 
1*6 

26 

1 

98 
357 

1*82 

78 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 

11 

175 

Total  other  countries. 

- 

933 

113 

21*9 

208 

78 

186 

1,019 

209 

672 

32 

106 

- 

100 

100 

- 

- 

- 

133,169 

19,205 

1*,196 

51,*78 

29,1*1*2 

18,8*8 

133,651 

16,318 

16,178 

51,953 

18,937 

30,265 

1/    Beginning  January  1952,   Includes  certain  transactions   In  long-term 
securities  vhich  are  perfomed  by  the  U.  S.  Treasury  on  behalf 


of  foreigners  but  which  previously  had  been  excluded  from  reported 

trans ac t ions • 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  2*  -  Long-Term  -i/Claime  on  and  Liabilities  to  Foreigners  Reported  by  Banks  and  Bankers 

(Position  at  end  of  calendar  year  in  thousands  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland •••••••• 


France 

Germany  2/.. 

Greece 

Italy 

Netherlands . 
Norway...... 

Poland 

Portugal.... 

Rumania 

Spain 


Claims  on  foreigners 


1950 


Sweden 

Switzerland .... 
U.  S.  S.  E 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe... 


Canada. 


Latin  America: 


Argentina. 
Bolivia. . . 
Brazil. . . . 

Chile 

Colombia. . 


Cuba 

Dominican  Republic 

Guatemala. .......................... 

Meiioo 

Netherlands  West  Indies  and  Surinam. 

Peru 

Republic  of  Panama 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  .America 


Total  Latin  America. 

Asia: 
China  Mainland  3_/... 

Formosa  3/ 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Philippines . 
Thailand.... 

Turkey 

Other  Asia.. 


Total  Asia. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Union  of  South  Africa 

Other 


Total  other  countries. 
Grand  total 


10,226 

16,000 
454 

199,151 


90 


11,619 
10,359 

24,363 
8,418 

37,752 

39,987 

3,796 
620 

2,843 

10 

10 

- 

1,000 

290,077 

281,933 

10,156 

8,180 

2,010 

3,000 

19,716 

2,195 
8,027 

2,010 
1,000 
17,006 
1,736 
9,683 

501 


4,784 


17,293 

8,928 

6,417 

275 


73,146 


9,839 
157 

2,000 


11,996 


5,000  r 


5,000  r 


390,375  r 


1951 


6,312 


199,000 


330 


19,990 


13,388 

10,607 

4,013 

506 


80,269 


77 


6,967 


25,000 
1,539 


26,539 


403,888 


Liabilities  to  foreigners 


1950 


238 


62 


194 


494 


170 


81 

31 


127 
54 


296 


45 


45 


23 


23 


1,028 


1/  Having  a  maturity  of  more  than  one  year  from  date  of  issuance.  Previous 
tables  in  this  series  may  be  found  in  the  December  1949,  December  1950, 
and  June  1951  Issues  of  the  "Treasury  Bulletin"  and  include  data  for 
Certain  countries  not  roported  separately  after  1949. 

2/  Beginning  March  1947,  Includes  balances  in  accounts  opened  by  occupation 


1951 


231 


62 


201 


494 


76 
30 


92 
436 


637 


29 


30 


23 


23 


1,184 


authorities  for  foreign  trade  purposes. 
2/  Prior  to  March  1951,  data  for  China  Mainland  ( Including  Manchuria) 

and  Formosa  were  not  reported  separately, 
r   Bevised. 
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Treasury  Financing  Operation* 


June  Bond  and  Certificate  Offerings 

On  June  10,  1952,  the  Secretary  of  the  Treasury 
announced  the  offering  for  cash  on  June  16  of  an 
Intermediate  bond,  to  be  dated  July  1,  1952,  In  the 
amount  of  $3.5  billion  or  thereabouts.  Proceeds 
from  the  sales  of  this  bond,  the  announcement 
stated,  might  be  deposited  In  Treasury  tax  and 
loan  accounts. 

On  the  same  date,  the  Secretary  of  the  Treasury 
also  announced  the  exchange  offering  on  June  l6  of 
a  1-7/8  percent  certificate  of  Indebtedness  to  be 
dated  July  1,  1952,  and  to  mature  June  1,  1953,  f°r 
the  1-7/8  percent  certificates  of  Indebtedness  of 
Series  B-1952,  maturing  July  1,  1952,  In  the  amount 
of  $5,216  million.  This  maturity  date  wae  selected, 
It  was  stated,  In  order  to  keep  June  15,  1953.  open 
for  tax  anticipation  bills.  On  June  12  the  allot- 
ment basis  was  announced  on  which  subscriptions 
would  be  received  for  the  intermediate  bonds.  Full 
details  of  the  bond  and  certificate  offerings  were 
given  In  the  official  circulars  dated  Monday, 
June    16,    1952. 

For  the  Intermediate  bond,  nonbank  subscriptions 
were  accepted  without  limit  and  allotted  In  full. 
All  such  subscriptions,  Including  commercial  bank 
subscriptions  for  their  customers,  were  required 
to  be  accompanied  by  payment  of  10  percent  of  the 
amount  of  bonds  applied  for.  Subscriptions  from 
commercial  banks  for  their  own  account  were  received 
without  deposit,  but  were  restricted  In  each  case 
to  an  amount  not  exceeding  the  combined  capital, 
surplus,  and  undivided  profits,  or  5  percent  of 
the  total  deposits,  as  of  December  31,  1951.  which- 
ever was  greater,  of  the  subscribing  bank.  In 
accordance  with  the  Treasury's  customary  practice, 
commercial  banks  were  defined  as  banks  accepting 
demand  deposits. 

Subject  to  the  usual  reservations,  subscrip- 
tions for  amounts  up  to  and  including  $100,000  from 
commercial  banks  for  ttfelr  own  account  were  allotted 
In  full.  Subscriptions  for  amounts  over  $100,000 
from  commercial  banks  for  their  own  account  were 
allotted   $100,000  on   each  subscription. 

The  bonds  bear  Interest  from  July  1, 1952»  at 
the  rate  of  2-3/8  percent  per  annum,  payable  on  a 
semiannual  basis  on  December  15,  1952,  and  thereafter 
on  June  15  and  December  15  in  each  year  until  the 
principal  amount  becomes  payable  at  their  maturity 
on  June  15,  1958.  Bearer  bonds  with  interest  coupons 
attached  and  bonds  registered  as  to  principal  and 
Interest  were  issued  in  denominations  of  $50°. 
$1,000,  $5,000,  $10,000,  $100,000,  and  $1,000,000. 
Subscription  books  were  closed  as  of  the  close  of 
business   on  June   16. 


Total  subscriptions  received  were  aporoximately 
$11,695  million.  Subscriptions  from  nonbank  in- 
vestors alone  exceeded  the  amount  of  the  original 
offering  and  were  so  large  that  the  total  allotment 
had  to  be  expanded  In  order  to  provide  the  minimum 
allotment  announced  for  commercial  banks.  The 
approximate  allotments  totaled  $^,2^5  million, 
divided  as   follows: 


Nonbank    (allotted   in   full) 

Commercial  bank 

Government    Investment   accounts 

Total 


In  millions 


$3,638 
507 
100 

if,  2^5 


Exchanges  of  the  maturing  certificates  for  the  new 
11-month  certificates  of  Indebtedness,  Series  B-1953, 
amounted  to  $^,963  million,  leaving  $253  million  to 
be  paid  In  cash.  Reports  to  the  Treasury  on  the 
ownership  of  Government  securities  Indicate  that  on 
April  30,  1952,  about  48  percent  of  the  maturing 
certificates,  Series  B-I952,  were  owned  by  reporting 
commercial  banks  and  Federal  Reserve  Banks.  The 
ownership  figures  for  April  30  are  the  latest 
published  for  holdings  of  commercial  banks.  The  new 
11-month  certificates  bear  interest  from  Julyl,  1952, 
at  the  rate  of  1-7/8  percent  per  annum,  payable  with 
the  principal  at  maturity  on  June  1,  1953-  Exchanges 
were  made  par  for  par  and  cash  subscrlDtlons  were  not 
received.  Certificates  were  issued  in  bearer  form 
only,  In  denominations  of  $1,000,  $5,000,  $10,000, 
$100,000,  and  $1,000,000.  Subscription  books  for  the 
offering  were  closed  as  of  the  close  of  business  on 
June  19. 

Details   of   Subscriptions   to   the  Reopening  of 
Treasury  Investment   Bond 

Subscriptions  to  the  offering  of  2-3/4-  percent 
Treasury  Bonds,  Investment  Series  B-1975-80,  which 
closed  May  29,  totaled  $1,757  million,  of  which 
exchange  subscriptions  amounted  to  |1,307  million 
and   cash  subscriptions   to   $4-50  million. 

The  various  investor  classes  subscribed  to  the 
offering  in   the   following  amounts: 


Class   of  investor 


In  millions 


Pension  and  retirement  funds 

Insurance  companies 

Mutual  savings  banks 

State  and  local  governments,  other 
than  their  pension  and  retirement 
funds 

Savings  and  loan  associations,  build- 
ing and  loan  associations,  and 
cooperat lve  banks 

Individuals 

Commercial  and  industrial  banks..*.... 

Government  lnveptment  accounts 

All  other  private  Investors 

Total 


$1*53 
336 
127 


lGh 


10 

37 


1,757 
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Since  payment  for  the  new  bonds  could  be  made 
in  full  on  June  h,  or  by  instalments  ending 
December  1,  1952,  exchanges  of  the  four  marketable 
Treasury  bonds  for  the  nonmarketable  2-~}/k  percent 
investment  bonds  have  not  been  completed.  The  bulk 
of  the  exchangee,  however,  had  been  made  by  June  30, 
and  payments  in  the  amount  of  Si, 17^  million  of  the 
total  |l,307  million  subscribed  by  exchange  had  been 
received  by  the  Treasury.  Issues  exchanged  were  as 
follows: 


2-1/2  percent  bonds  of  March  15,  1965-70 

2-1/2  percent  bonds  of  March  15,  1966-7I 

2-1/2  percent  bonds  of  June     15,  1967-72 

2-1/2  percent  bonds  of  Dec.     15,  1967-72 


Total. 


In  Billions 


1*79 

192 


1,171+ 


Treasury  Bills    Increased   and   Refunded 

Weekly  maturities  of  91-day  Treasury  bills 
during  June  totaled  t^-7  billion  and  new  Issues, 
J4.9  billion.  The  new  offering  on  June  5  amounted 
to  |1. 3  billion  and  the  maturity  to  Sl.l  billion. 
In  the  successive  three  weeks  maturities  and  new 
offerings  were  for  Si. 2  billion  each.  Average 
rates  of  discount  on  the  new  offerings  were  1.737 
percent  for  June  5,  I.753  percent  for  June  12, 
I.626  percent  for  June  19,  and  1.682  percent  for 
June  26. 


Note:  Details  of  Treasury  market  financing  operations  are 
shown  elsewhere  in  tale  issue  of  the  "Treasury 
Bulletin",   in  the  tables  on     "Offerings"  and     "Dis- 


position", respectively,  of  marketable  issues  of  bonis, 
notes,  and  certificates  of  Indebtedness,  and  in  the  table 
"Offerings  of  Treasury  Bills". 
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SUMMARY  OF   FEDERAL   FISCAL  OPERATIONS 
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millions  of 

dollars) 

Budget  receipts  and  expenditures 

Net  of 

trust 

account 

Clearing 
account 

Net 

Increase 
in 

Net 

increase 
in  General 

Levels,  end  of  period 

Debt  outstanding 

Net 

receipts 

Expend- 
itures 

Surplus, 

and  other 

y 

public 

Fund  bal- 

General 

Period 

or 

transactions 

debt,  or 

ance,   or 

Fund 

Public 

Guaranteed 

Total 

1/ 

2/ 

deficit 

a/ 2/ 

decrease 
(-) 

decrease 
(-) 

balance 

debt 

securities 

Federal 
securities 

Fiscal  years: 

12,696 
22,202 
1+3,692 
1+4,762 
1+0,027 

3^,187 
79,622 
95,315 
98,703 
60,703 

-21,490 
-57,420 
-51,423 
-53,91+1 
-20,676 

-1,613 
-338 

-2,222 

791 

-524 

- 

23,461 
64,274 
64,307 
57,679 
10,740 

358 

6,515 

10,662 

4,529 

-10,460 

2,991 

9,507 

20,169 

24,698 

14,238 

72,422 
136,696 
201,003 
258,682 
269,422 

4,568 

4,100 

1,623 

433 

476 

76,991 

140,796 

202,626 

259,115 

269,898 

1+0,01+3 
1+2,211 
38,246 
37,045 
1+8,11+3 

62,680 

39,289 

33,791 

40,057 

40,167 

44,633  57 

70,881 

754 

8,419 
-1,811 
-3,122 

3,510  57 
-8,201 

-1,103 

-294 

-495 

99 

679  5/ 
-173 

555 
-507 
366 

483 
-214 

17 

-11,136 
-5,991+ 
478 
4,587 
-2,135 
5,000 

-10,930 
1,624 

-1,462 
2,047 
1,839 

-3,357 

3,308 
4,932 
3,1+70 
5,517 
7,357 

4,000 

258,286 
252,292 
252,770 
257,357 
255,222 

260,222 

90 
73 
27 
20 
29 

67 

258,376 

252,366 

252,798 

257,377 

255,251 

1952  (Est.)... 

260,289 

1953  (Est.)... 

70,998 

85,444 

-14,446 

-330 

75 

14,700 

- 

4,000 

274,922 

60 

274,982 

Calendar  years: 

16,290 

57,751 

-41,461 

-1,788 

_ 

50,232 

6,983 

10,51+3 

108,170 

"+,301 

112,471 

191+3 

3I+A83 
1+3,531 
43,928 
38,810 

41,010 

41,450 
38,122 
37,834 

53,488 

90,174 
97,181 
87,522 
41,322 

38,576 
36,209 

4l,7l4 
38,255  57 
56,846 

-55,691 

-53,650 

-43,594 

-2,512 

2,434 

5,21+1 
-3,592 

-422    57 
-3,358 

-266 
-1,161 

-123 
-1,386 

-350 
-229 
-502 

311  57 

815 

362 
-240 

199 
234 

87 

-106 

57,707 
64,753 
47,4a 
-18,966 

-2,249 
-4,100 

4,331 
-423 

2,711 

1,751 

9,942 

3,767 

-22,502 

-405 

1,111 

471 

-447 

62 

12,294 

22,236 

26,003 

3,502 

3,097 
4,208 
4,679 
4,232 
4,295 

165,877 
230,630 
278,115 
259,H+9 
256,900 
252,800 
257,130 
256,708 
259,*H9 

4,230 

1,511+ 

567 

339 

81 

55 

30 

24 

42 

170,108 

232,144 

I9U5 

278,682 

1946 

259,487 

191+7 

256,981 

191+8 

252,854 

19V? 

257,160 

256,731 

1951 

259,461 

Months: 

1950 -January. . 

3,366 

3,323 

44 

2 

589 

-265 

370 

5,049 

256,865 

27 

256,892 

February. 

2,972 

2,496 

476 

170 

-11 

-497 

137 

5,186 

256,368 

27 

256,395 

March.... 

4,820 

3,269 

1,551 

-93 

122 

-645 

935 

6,121 

255,724 

24 

255,71+7 

April.... 

1,488 

2,847 

-1,358 

-79 

25 

-6 

-1,419 

4,702 

255,718 

22 

255,7!*0 

2,320 

2,962 

-642 

147 

-376 

632 

-238 

4,464 

256,350 

20 

256,370 

4,4o4 

4,296 

108 

-53 

-8 

1,007 

1,053 

5,517 

257,357 

20 

257,377 

1,881 

3,013 

-1,132 

-99 

31 

183 

-1,017 

4,500 

257,51+1 

16 

257,557 

August . . . 

2,860 

2,515 

344 

147 

-140 

333 

685 

5,185 

257,871+- 

18 

257,891 

September 

4,605 

3,520 

1,084 

-27 

-80 

-658 

319 

5,505 

257,216 

20 

257,236 

October. . 

2,056 

3,170 

-1,114 

-17 

1+9 

-279 

-1,359 

4,145 

256,937 

22 

256,959 

November . 

2,851 

3,102  5/ 

-252  57 

169  57 

-63 

140 

-6 

4,139 

257,077 

24 

257,100 

December. 

4,211 

3,71+2 

470 

1+5 

-52 

-369 

93 

4,232 

256,708 

24 

256,731 

1951-January . . 

4,448 

3,808 

64o 

-83 

247 

-583 

221 

4,454 

256,125 

18 

256,143 

February. 

4,257 

3,211 

1,047 

227 

-161 

-184 

929 

5,382 

255,91+1 
254,997 

18 

255,958 

March. .. . 

8,112 

4,058 

4,054 

-34 

111 

-944 

3,187 

8,569 

21 

255,018 

April.... 

2,626 

4,007 

-1,381 

-69 

106 

-270 

-1,614 

6,955 

254,727 

21 

254,748 

3,146 

i+,517 

-1,370 

136 

-304 

366 

-1,173 

5,782 

255,093 

29 

255,122 

7,089 

5,969 

1,119 

284 

43 

129 

1,571+ 

7,357 

255,222 

29 

255,251 

2,571 

i+,739 

-2,168 

11 

-14 

435 

-1,737 

5,620 

255,657 

28 

255,685 

August . . . 

3,591+ 

5,087 

-1,493 

83 

-103 

988 

-525 

5,095 

256,644 

32 

256,677 

September 

6,209 

5,163 

1,046 

37 

30 

709 

1,822 

6,916 

257,353 

33 

257,386 

October. . 

2,635 

5,1+83 

-2,847 

-55 

-86 

945 

-2,042 

4,874 

258,298 

37 

258,336 

November . 

3,521 

5,178 

-1,658 

82 

20 

1,306 

-250 

4,624 

259,604 

"+3 

259,647 

December. 

5,279 

5,627 

-347 

196 

7 

-186 

-329 

4,295 

259,419 

42 

259,461 

1952 -January.. 

"+,953 

5,*+55 

-501 

-371+ 

103 

357 

-415 

3,879 

259,775 

38 

259,813 

February. 

5,553 

5,105 

448 

186 

-25 

587 

1,196 

5,075 

260,362 

37 

260,399 

March .... 

9,886 

5,704 

4,182 

106 

-245 

-2,278 

1,765 

6,840 

258,084 

4l 

258,124 

April. . . . 

■+,323 

6,016 

-1,693 

-291 

329 

209 

-1,447 

5,393 

258,292 

44 

258,337 

3,809 

5,659 

-1,850 

357 

-91 

1,613 

28 

5,"+21 

259,905 

45 

259,951 

Source:     Actual  figures  from  Daily  Treasury  Statement;   estimates  based  on 
1953  Budget  document,   including  effect  of  proposed  legislation.     More 
detailed  Information  with  respect  to  the  figures   in  this  table  is  given 
in  succeeding  tables . 

Gross  receipts  less  appropriations  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts. 

Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,   established 
under  Section  114  (f )  of  the  Economic  Cooperation  Act  of  1948 
(62  Stat.   150),   are  consolidated  with  budget  expenditures. 


1/ 
2/ 


Excess  of  receipts,   or  expenditures  (-). 

For  outstanding  checks  and  Interest  coupons,   and  telegraphic  reports 
from  Federal  Reserve  Banks;   excess  of  receipts,   or  expenditures  (-). 
Beginning  November  1950,   Investments  of  vholly  owned  Government 
corporations   In  public  debt  securities  are  excluded  from  budget 
expenditures,   and  included  with  other  such  investments  under  "Trust 
account  and  other  transactions".     Adjustments  for  July-October  1950 
investments  were  made  In  the  November  and  January  figures. 


Treasury  Bulletin 


BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Internal  revenue  l/ 

Customs 

Other 

receipts 

6/ 

Gross 
receipts 

Deductions 

Fiscal  year 

Income  and  profits  taxes 

Employment 
taxes 

5/ 

Miscella- 
neous 
Internal 
revenue 

Total 

internal 

revenue 

Appropriations 
to  Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund  Jj 

Befunds 
of 

receipts 
8/ 

Net 

or  month 

Withheld 
by 

employers 
2/ 

Other 

2/ 

Total 

receipts 

8,393 
10,289 

9,392 
10,013 
11,1*36 

9,8^2 
10,073 
13,535 

17,906 

20,375 

726 

2,130 

1,128 

780 

2,177 

1,361 

897  10/ 
3,057 
2,019 

978 
3,009 

18,260  10/ 

26,262 
2U,  881* 
21,1*93 
19,292 
19,735 
19,61*1 
18,189 
24, 218 

34,318 
39,660 

983 

1*01* 
"*,115 

828 

251* 
2,916 

3,021  1Q/ 

1,91*3 

7,717 

3,191 
5U9 

25,920  w 

31*,  655 
35,173 
30,885 
29,306 
31,171 

29,1*88 
28,263 
37,753 

52,221* 
60,035 
1,709 
2,535 
5,21*2 
1,607 

2,1*30 
1*,277 

3,770 

4,554 
9,276 

3,918 
3,o8i 

1*2,1*00 

1,739 
1,780 
1,701 
2,021* 

2,381 

2,1*77 
2,883 
3,931 

1*,81*7 
1*,989 

177 
596 
1*1*9 
1*6 
505 
322 

17!* 
703 
539 
268 
582 

i*,362 

5,291 
6,91*9 
7,725 
8,01*9 
8,301 
8,31*8 
8,303 
9,1*23 

9,786 

10,511* 

722 

806 
707 
885 
805 
823 

826 

805 

825 

8U9 
828 

8,881 

1*1,685 
1*3,902 
1*0,310 
39,379 
1*1,853 
1*0,307 
39,1*1*9 
51,106 

66,857 
75,538 
2,608 
3,937 
6,398 
2,539 
3,71*0 
5,1*21 

l*,770 

6,063 

10,61(1 

5,035 
1*,1*91 

55,61*3 

1*31 
355 
1*35 
1*91* 
1*22 
381* 
1*23 
62l( 

575 

575 
1(8 
50 
1(2 
52 
1*7 
1*1* 

1*1* 

1*3 
1*1* 

1*7 
1*5 

506 

3,325 
3,1*91* 
3,1*92 
i*,635 
3,821* 
2,082 
1,1*39 
1,639 

1,608 
1,624 

177 
178 
83 
117 
161( 
HI 

339 
88 
115 
105 
152 

1,631 

1(5,1*1(1 
1*7,750 
1*1*,238 
1*1*,  508 
1*6,099 
1*2,771* 
1*1,311 
53,369 

69,01(0 
77,737 
2,833 
1*,165 
6,521* 
2,708 
3,951 
5,576 

5,153 

6A91* 

10,800 

5,187 
4,688 

57,779 

1,292 
1,310 
1,238 
1,1*59 
1,616 
1,690 
2,106 
3,120 

3,850 
1*,030 

175 
516 

258 
32  2/ 
i*oo  2/ 
266 

ii*7  2/ 

1(1*6 

46o 

252  2/ 
1*76 

3,1*27  2/ 

257 
1,679 
2,973 
3,006 
2,272 
2,838 
2,160 
2,107 

2,510 
2,709 
88 
55 
57 
1*1 
30 
31 

52 
195 
1*55 

612 

U03 

2,019 

1*3,892 
1(1(,762 
1*0,027 
1*0,01*3 
1*2,211 
38,21*6 
37,01*5 
1*8,11*3 

62,680 
70,998 

2,571 
3,591* 
6,209 
2,635 
3,521 
5,279 

"*,953 
5,553 
9,886 

"*,323 
3,809 

52,333 

1952  (Eat.)... 

1953  (Est.)... 

August... 
September 
October. . 
November. 
December. 

1952 -January.. 
February. 
Karoh.... 

April.... 

Fiscal  year 
1952  to  date 

Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
1953  Budget  document,  including  $15  million  in  "Other  receipts"  for 
1953  under  proposed  legislation.  Beceipt  classifications  shown  here 


are  based  on  the  Dally  Treasury  Statement,  and  therefore  differ  some- 
what from  those  In  the  Budget.  Footnotes  follow  Table  2. 


Table  2.-  Expenditures  by  Major  Classifications 

(In  millions  of  dollars) 


Flsoal  year 
or  month 


Total  1,1/ 


National  defense  and 
related  activities 


International 
finance  and  aid 


Interest  on  the 
publlo  debt  lg/ 


Veterans  *  Adminls - 
tration  \\/ 


Other 


19<*4 

191*5 

191*6 

191*7 

19l*8 

191*9 

1950 

1951 

1952  (Est.)... 

1953  (Est.)... 

1951-July 

August... 
September 

October.. 
November. 
December. 
1952 -January.. 
February. 
Karoh.... 

April. . . . 
May 

Fiscal  year 
1952  to  date 


95,315 
98,703 
60,703 
39,289 

33,791  14/ 

1*0,057  1*/ 
1*0,167 
i*l*,633  a/ 

70,881 
85,1*1*1* 

i*,T39 
5,087 
5,163 

5,1*83 
5,178 
5,627 

5A55 
5,105 
5,701* 
6,016 
5,659 


59,215 


89,720 
90,501 
1(8,870 
16,812 
11,500 
12,158 
12,31*6 
19,964 

39,918 
51,228 

2,930 
3,01(0 

2,628 
3,166 
3,015 
3,070 

3,1*11* 
3,155 
3A25 
3,775 
3,791 


35,i*o8 


727 
4,928 
4,11*3  14/ 
6,016  14/ 
4,689 
4,445 

6,820 

10,513 

318 

367 

301 

377 
367 
442 

291 
391 
407 

477 
522 


4,260 


2,609 

3,617 
4,722 
4,958 
5,211 

5,339 
5,750 
5,613 

5,850 

6,150 

232 

222 

58O 

497 
173 
1,057 
228 
142 
689 
350 
172 


4,342 


730 
2,060 
4,253 
7,259 
6,469 
6,878 
6,517 
5,249 

5,247 
4,187 

435 
422 
422 
411 
478 
397 
449 
396 
404 

367 
359 


4,541 


2,256 
2,525 
2,133 
5,332 
6,467 
9,666 
10,865 
9,363  157 

13,046 
13,365 

823 
1,036 
1,233 
1,032 
1,146 

662 

1,073 
1,022 

779 
1,046 

815 


10,664 


Source:     Actual  figures  from  Daily  Treasury  Statement;   estimates  based  on 
1953  Budget  document,   Including  effect  of  proposed  legislation.     Ex- 
penditure classifications  shown  here  are  based  on  the  Daily  Treasury 
Statement,   and  therefore  differ  somewhat  from  those  in  the  Budget. 
For  further  detail,   see  tables  under  "Internal  Revenue  Collections". 
Under  Current  Tax  Payment  Act  of  1943,   as  amended  (26  U.8.C.  1621-1632), 
with  figures  for  the  calendar  year  1951  estimated  as  explained  in 
footnote  7.     Beginning  January  1952,   figures  include  old-age  insurance 
taxes  on  employers  and  employees,  because  these  taxes  are  no  longer 
separable  from  income  tax  withheld  by  employers. 

Consists  of  corporation  income  and  excess  profits  taxes,    individual 
income  tax  not  withheld,   and  old-age  insuranoe  tax  on  self -employment 


tf 


37 


6/ 


Income  beginning  with  the  taxable  year  1951  (see  footnote  7). 
Partly  estimated  beginning  January  1951  (see  footnote  7). 
Consists  of  receipts  for  old-age  Insurance,  unemployment  Insurance, 
and  railroad  retirement;  for  further  detail,  see  Tables  7  and  8. 
Beginning  January  1951,  receipts  for  old-age  Insurance  are  estimated 
as  explained  in  footnote  7.  Railroad  unemployment  Insurance  contri- 
butions for  administrative  expenses  are  included  in  "Other  receipts" . 
Includes  proceeds  from  sale  of  surplus  property  and  from  Government- 
owned  securities;  also  deposits  resulting  from  renegotiation  of  war 
contracts  (see  "Treasury  Bulletin"  for  February  1948,  page  5);  and 
repayments  on  credit  to  United  Kingdom  (see  Table  4). 
Footnotes  7  through  9  on  page  3  and  10  through  40  on  page  4. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 


(In  millions  of  dollars) 


Fisoal  year 
or  month 


19b4 

19^5 

19h6 

19^7 

19W 

19^9 

1950 

1951 

1952  (Est.).... 

1953  (Est.).... 
1951-July 

August.... 

S  ept amber . 

October . . . 
November. . 
December.. 
1952 -January... 
February.. 
March 

April 

May 

Fiaoal  year 
1992  to  lata. 


89,720 
90,501 
1+8,870 
16,812 
11,500 

12,158 
12,3h6 
19,964 

39,918 

51,228 

2,930 

3,040 

2,628 

3,166 
3,015 
3,070 

3,155 
3,^5 

3,775 
3,791 


35,bo8 


W/ 


Department 
of  the 
Air  Force 

10 


1,690 
3,506 
6,238 

12,500 

18,900 

916 

897 

778 

1,094 
996 
941 
1,018 
1,05b 
1,108 

1,213 
1,086 


11,099 


Department 
of  the 
Army 

57 


49,242 

50,337 

27,800 

6,911 

6,046 

5,bl7 
M58 
6,876 

15,078 

16,838 

1,182 

1,210 

1,036 

1,195 
1,197 
1,299 
1,421 

1,227 
1,639 

1,357 
1,406 


14 ,169 


Department 
of  the 
Navy 

IS/ 


26,538 

30,047 

15,161 

^,998 

It,  171 

4,412 
4,110 
5,757 

10,000 

12,300 

759 
792 
671 
768 
750 
771 
898 
784 
584 

1,071 
1,176 


9,023 


Payments 
under  Armed 
Forces 
Leave  Act 


1,986 
270 

10 

1 
3 


Keconstruc- 
tion 
Finance 
Corporation 


,682 
472 
328 
138 


United 
States 
Maritime 
Commission 


20/ 


3,812 

3,227 

694 

271 

277 

136 


UNRRA 


114 

664 

1,501 

268 

25 


Surplus 
property 
disposal 
21/ 


106 
442 
325 


Strategic 

and 

critical 

materials 

22/ 


11 

99 

299 

^39 
656 

800 
1,100 

3b 

108 
112 

44 
28 
18 

bo 

38 
5* 

101 

97 


675 


Source!     (Same  as  Table  2). 
Footnotes  at  end  of  Table  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


19U6. 
19^7. 
19b8. 
19^9. 
1950. 
1951. 


1952  (Est.).... 

1953  (Est.).... 

1951 -July 

August . . . . 
September. 

October... 

November.. 
Deo ember.. 


19  52 -January.. 
T»«ruary. 
Karon.... 


April. 
May... 


Fiscal  year 

1952  to  date... 


Total 


727 
4,928 
4,143  lb/ 
6,016  14/ 
1*,689 
4,445 

6,820 

10,513 

318 

367 

301 

377 

367 
442 

291 
391 
407 

477 
522 


4,260 


Bretton  Woods 

Agreements 

Act 


159 
1,426 


Export- 
Import 
Bank 

25/ 


568 
938 

465 
-60 
b5 


63 

85 

-3b 

7 

-7 
* 
2 

14 

-77 
31 
12 

11 

32 


Credit 
to 

United 
Kingdom  g6/ 


2,050 
1,700 


Government 
and  relief 
in  occupied 
areas 


51U 
881 
1,333 
779 
35b 

120 
23 


59 
8 
6 

b 
2 

6 

3 
2 


lib 


Greek - 
Turkish 
Assist- 
ance 


161 

279 

126 

65 

32 


16 


Mutual  Security  Act  27/ 


Economic  and 
teohnioal 
assistance  £6/ 


13b  lb/ 
4,043  W 
3,523 
3,006 

2,bl7 
2,375  32/ 

230 

191 

155 

lb5 
97 

21b 

155 
152 
129 

212 
251 


1,930 


Military 
assist- 
ance 29/ 


bb 
88b 

b.ooo 
8,000  32/ 

109 

139 

12b 

142 
207 
199 
187 
195 
226 

239 
228 


1,996 


Other 


31/ 


6 

5 
8 
9 

5 

5 

39 


Other 
?3/ 


7,447 
6,305 

b,117 

55"t 

44 

71 
225 
1+35 

536 

590 

39 

30 

32 

65 
42 
41 
37 
51 
bo 


b38 


Other 

32/ 


803 

b20 

170 
b9 

189 
30 

5 

15 
20 

29 

51 

2 

15 

2 

26 

5 
3 


17b 


Source!      (Same  as  Table  2), 

Footnotes  1  through  6  on  page  2  and  10  through  40  on  page  4. 

2/    For  basis  of  appropriations,   see  Table  7.     Amounts  appropriated  are 
equivalent  to  the  amounts  of  taxes  collected  and  deposited  for  old-age 
insurance.     The  Social  Security  Act  Amendments  of  1950  (Public  Law  73b), 
approved  August  28,   1950,   changed  In  certain  respects  the  basis  of 
transferring  the  appropriated  funds  to  the  trust  fund.     Effective 
January  1,  1951,   the  old-age  Insurance  taxes  on  employers  and  employees 
and  the  withheld  income  tax  are  paid  into  the  Treasury  in  combined 
amounts  without  separation  as  to  type  of  tax.     The  old-age  Insurance  tax 
on  self -employment  Income,   imposed  by  Public  Law  734,   is  levied  and 
collected  as  part  of  the  individual  Income  tax,  beginning  with  the  tax- 
able year  1951.     Beginning  January  1951,  the  amounts  transferred  cur- 
rently as  appropriations  to  the  trust  fund  are  based  on  estimates  of 
old-age  insurance  tax  receipts  made  by  the  Secretary  of  the  Treasury, 
and  are  adjusted  in  later  transfers  on  the  basis  of  wage  and  self- 


employment  income  records  maintained  by  the  Federal  Security  Adminis- 
trator.    For  purposes  of  this  table,   the  amount  credited  each  month 
to  the  trust  fund  ia  included  under  "Employment  taxes"  as  estimated 
receipts  for  old-age  Insurance.     Throughout  the  calendar  year  1951, 
the  balance  of  the  combined  amounts  paid  In  by  employers  was  shown 
as   Income  tax  withheld.     Beginning  January  1952,  the  tax  on  self- 
employment  Income  la  allowed  for  in  the  amounts  credited  to  the 
trust  fund.     These  amounts  therefore  can  no  longer  be  used  to  de- 
rive estimates  of  Income  tax  withheld  by  employers,  but  they  are 
used  to  derive  the  estimates  of  total  Income  and  profits  taxes. 
Interest  on  refunds  is  inoluded  in  Table  5  under  "Miscellaneous" . 
Figures  include  adjustments  (see  footnote  7)  as  follows!     suspension 
of  ourrent  appropriations  in  the  amount  of  $113  million  in  October, 
$37  million  In  November,   and  $25  million  in  January;   and  increase 
of  appropriation  In  the  amount  of  $14  million  In  April. 
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Table  5.-  "Other"  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Department 
of 

Agriculture 
22/ 


Department 
of 

Commeroe 
2i/ 


Housing 
and  home 
finance 

12/ 


Postal 
deficiency 


Public 
works 

36/ 


Bacons truction 
Finance 
Corporation  37/ 


Social 

seourity 

program 

air 


Atomic 
Energy 
Commission 


Miscella- 
neous 

22/ 


191*1* 

19"*5 

19>*6 

19>*7 

191*8 

19^9 

1950 

1951 

1952  (Est.).... 

1953  (Est.)  1*0/ 
1951-July 

August.... 
September. 
October... 
November. . 
Deo ember.. 

19 52 -January... 
February . . 
March 

April , 

May 

Fiscal  year 
1952  to  date. 


2,256 

2,525 

2,133 

5,332 

6,1*67 

9,666 
10,865 

9,363  12/ 
13,046 
13,365 
823 

1,036 

1,233 

1,032 

1,11*6 
662 

1,073 
1,022 

779 
1,01*6 

815 

10,661* 


969 

-203 

1,226 

782 

2,656 

2,981* 

635 

1,595 

1,667 

1*0 

101* 

36 

206 
105 

1*9 

191* 
78 
83 
52 
85 

1,032 


71 

92 

98 

ll*9 

172 

239 

385 
378 

608 

1*68 

1*6 

55 

1*5 

51 
61 
21* 

50 
1*6 
58 
59 
56 


551 


-360 
-307 
-21*6 
129 
-68 

-56 
-270 
1*60 

671* 
281 

89 
157 
-15 

76 
115 
-31 

85 
1*3 
-1 

100 
37 

656 


-29 
1 
161 
21*2 
310 
521* 
593 
621* 

8ll* 
1*1*1* 


150 
170 

21*0 
180 

7U0 


1*25 
313 
359 
690 
1,126 

1,520 
1,577 
1,5"H 

1,583 
1,626 

1*3 

163 
11*5 
161 
1>*5 
131* 

113 
10l* 
101 

94 
96 

1,1*00 


-21*7 

-288 

-23 

215 

1*38 

311* 
589 
-71 

-50 
-51 

3 
-22 

-15 
-31 
-19 
-13 

-16 
-27 
-1* 

9 
8 

-128 


798 
807 
&5 
1,066 
1,619 
1,696 
1,967 
2,027 

2,206 
2,216 

179 
177 
187 
269 
171 
11*1 

215 
162 
125 
203 
168 


1,996 


159 
1*56 

61*7 
521* 
908 

1,725 
1,775 
80 
137 
117 
121 
139 
118 

137 
151 
11*1 

162 

V* 
1,1*56 


901 
937 
1,11*2 
1,1*56 
1,633 
2,121+ 
2,515 
2,860 

3,890 

1*,9"*0 

21*3 

265 

582 

178 

259 

21*0 

296 
225 
276 

187 
210 

2,960 


Source:  (Same  as  Table  2), 

Footnotes  1  through  6  on  page  2  and  7  through  9  c*1  psss  3. 

10/  Beginning  January  1952,  these  columns  will  not  add  to  total  Income  and 
profits  taxes,  because  each  Includes  part  of  the  old-age  insuranoe 
taxes.  These  taxes,  as  measured  by  appropriations  to  the  Federal  Old- 
Age  and  Survivors  Insurance  Trust  Fund,  are  no  longer  separable  between 
those  paid  with  income  tax  withheld  and  those  paid  with  other  income  tax. 

11/  For  description  of  content,  see  Table  6,  footnote  3. 

12/  Beginning  November  19l*9,  interest  on  the  publio  debt  is  reported  as  an 
expenditure  when  such  Interest  becomes  due  and  payable,  as  distinguished 
from  the  previous  practice  of  showing  the  expenditure  on  the  basis  of 
interest  paid  by  the  Treasurer  of  the  United  States. 

13/  Includes  public  works  undertaken  by  the  Veterans'.  Administration. 

2aI   Includes  transactions  relating  to  the  Foreign  Economic  Cooperation  Trust 
Fund  (see  page  l). 

15/  Beginning  1951,  net  Investments  of  wholly  owned  Government  corporations 
and  agencies  in  public  debt  securities  are  excluded  from  budget  expend- 
itures and  inoluded  with  other  such  investments  in  "Trust  Account  and 
Other  Transactions",  Table  1*. 

16/  Excludes  those  expenditures  on  behalf  of  the  Department  of  the  Air  Force 
which  have  been  made  out  of  appropriations  to  the  Department  of  the  Army. 

1J_/  Includes  certain  expenditures  on  behalf  of  the  Department  of  the  Air  Foroe 
(see  footnote  16),  Excludes  expenditures  by  the  Department  of  the  Army  as 
follows:  those  Included  elsewhere  in  Table  3 J  International  finance  and 
aid,  shown  in  table  •*;  river  and  harbor  works  and  flood  control,  Included 
In  Table  5  under  "Publio  works";  and  Panama  Canal.  Defense  expenditures 
of  the  Panama  Canal  prior  to  19**  7  are  included  in  Table  3  under  "Other"; 
nondefense  expenditures  are  Inoluded  in  Table  5  under  "Miscellaneous". 

18/  Excludes  expenditures  by  the  Department  of  the  Navy  included  elsewhere  in 
Table  3,  and  those  for  international  finance  and  aid  shown  In  Table  1*. 

19/  After  191*7,  expenditures  for  national  defense  and  related  activities  were 
not  segregated  from  other  expenditures  of  the  Corporation  and  its 
affiliates,  which  are  included  In.  Table  5. 

20/  Excludes  expenditures  included  elsewhere  In  Table  3.  Beginning  1950, 
expenditures  of  the  Commission  until  it  was  abolished  are  Included  in 
Table  5  under  "Department  of  Commerce"  (see  footnote  31*). 

21/  Beginning  1951,  consists  of  expenditures  for  care  and  handling  of  surplus 
property  overseas. 

22/  Prior  to  191*7,  these  expenditures  were  Included  in  "Other"  Treasury 
Department  expenditures,  In  Table  5  under  "Miscellaneous". 

23/  Through  191*7,  includes  "war"  and  "national  defense"  expenditures  of 
various  departments  and  agencies;  administrative  expenses  of  the 
Selective  Service  System;  expenditures  of  the  War  Shipping  Adminis- 
tration not  included  elsewhere  in  Table  3,  until  the  Administration 
was  transferred  to  the  U.  S.  Maritime  Administration  for  liquidation, 
September  1,  191*6;  aid  to  China;  and  beginning  191*7,  the  National 
Advisory  Committee  for  Aeronautics.  From  July  I9U7  through  February  I9U8, 
consists  of  expenditures  of  that  Committee  and  the  Selective  Service 
System.  Beginning  March  19l*8,  expenditures  of  the  Office  of  the  Secretary 
of  Defense  are  added,  and  these  include  retired  pay  for  the  military 
services  beginning  September  19l*9. 

2£/  Totals  include  $1,000  million  for  1952  and  $1,500  million  for  1953  for 
Department  of  Defense  as  a  whole,  for  later  transmission  under  existing 
or  proposed  legislation. 

25_/  Excludes  Bank  expenditures  under  the  Mutual  Security  Act  and  the  pre- 
ceding Economic  Cooperation  Act  of  191*8,  as  amended. 

26/  Under  the  Financial  Agreement  of  December  6,  191*5.  First  repayment  became 
due  on  December  31,  1951,  when  payment  was  made  of  $75  million  interest 
and  $1*1*  million  principal. 


27/  Public  Law  165,  approved  October  10,  1951. 

28/  Prior  to  July  1951,  consists  of  expenditures  under  the  Economic 
Cooperation  Aot.  See  also  footnote  30. 

29/  Prior  to  July  1951,  consists  of  expenditures  for  mutual  defense 
assistance. 

30/  Prior  to  July  1951,  lnoludes  principally:  relief  in  countries 
devastated  by  war,  expenditures  under  the  Foreign  Aid  Act  of  191*7 
(6l  Stat.  93!* ),  and  expenditures  under  the  China  Aid  Aot  of  191*8 
(62  Stat.  158),  all  shown  separately  In  the  June  1950  and  previous 
issues  of  the  "Treasury  Bulletin";  International  Children's  Emergency 
Fund;  loan  for  construction  and  furnishing  of  United  Nations  Head- 
quarters; and  aid  to  Korea.  Beginning  July  1951,  includes  also  aid 
to  Yugoslavia  and  India,  but  excludes  aid  to  China  and  Korea,  whioh 
is  inoluded  with  other  programs  of  eoonomlc  and  technical  assistance 
under  the  Mutual  Security  Act. 

31/  Separate  estimate  not  available. 

32/  The  combined  total  of  mutual  seourity  estimates  for  1953  includes 
$3,339  million  under  proposed  legislation,  but  the  distribution  of 
this  amount  between  economic  and  technical  assistance  and  military 
assistance  is  not  available  in  the  Budget  document,  - 

3_3_/  Excludes  expenditures  by  the  Department  Included  In  Tables  3  and  1* 
and  those  for  forest  roads  and  trails,  Included  in  Table  5  under 
"Public  works" . 

3j*/  Excludes  expenditures  by  the  Department  Inoluded  in  Tables  3  and  1*  and 
those  for  publio  roads  Inoluded  In  Table  5  under  "Publio  works";  ln- 
oludes U.  S.  Maritime  Commission  for  eleven  months  of  1950,  until  it 
was  abolished  and  its  functions  were  transferred  into  the  Department 
of  Commeroe  by  Reorganization  Plan  No.  21  of  1950. 

32/  Excludes  expenditures  Inoluded  In  Table  3  J  beginning  September  1950, 
Includes  Federal  National  Mortgage  Association  and  prefabricated 
housing  loans  program,  which  were  transferred  from  the  Reconstruction 
Finance  Corporation  by  Reorganization  Plans  Nos.  22  and  23  of  1950. 

36/  Consists  of  expenditures  for  the  following:  public  roade,  except 
asslstanoe  to  Greece  and  Turkey;  public  buildings,  consisting  of 
construction  only,  beginning  1950;  Bureau  of  Community  Facilities, 
through  1950,  when  it  was  abolished  and  its  functions  were  distributed; 
other  Federal  Works  Agency  expenditures  except  those  included  In 
Table  3  until  the  Agency  was  abolished  by  the  act  of  June  30,  191*9 
(63  Stat.  380);  Bureau  of  Reclamation;  Tennessee  Valley  Authority; 
river  and  harbor  works  and  flood  control  under  the  Department  of  the 
Army;  and  forest  roads  and  trails  under  the  Department  of  Agriculture. 
Excludes  expenditures  included  in  Table  3.  See  also  footnote  35. 

3,5/  For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9. 

39/  Includes  expenditures  for  executive  departments  and  other  agencies  not 
included  elsewhere  and  for  legislative  and  Judicial  functions. 

1*0/  Includes  estimated  expenditures  under  proposed  legislation  as  follows: 
for  defense  production  purposes,  $!*  million  under  "Department  of 
Agriculture",  $1*0  million  under  "Department  of  Commerce",  $213  million 
under  "Housing  and  home  finance",  and  $1*53  million  under  "Miscel- 
laneous°;for  Bureau  of  Reclamation  and  St.  Lawrence  Seaway, 
$21  million  under  "Public  norks";  for  grants  to  States,  $100  million 
under  "Social  •ecurity  program";  for  aid  to  education,  $356  million 
under  "Miscellaneous".  The  estimate  of  the  postal  deficiency  allows 
for  receipts  of  $225  million  under  a  proposed  increase  in  postal 
rates . 
*  Less  than  $500,000. 
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Table  6.-  Summary  of  Budget  Results  by  Months  and  Years 

(In  millions  of  dollars) 


Year 


Feb. 


Apr. 


May 


July 


Aug. 


Sept. 


Hot, 


Calendar 
year 


Net  budget  receipts  2/ 


1932.. 
1933-. 
193*. 
1935.. 
1936. 

1937. 
1938. 
1939. 
19*0. 
19*1. 
19*2. 
19*3. 
19**. 
19*5. 
19*6. 

19*7. 
19*8. 
19*9. 
1950. 
1951. 
1952. 

1932. 
1933. 
193*. 
1935. 
1936. 
1937. 
1933. 
1939. 
19*0. 
19*1. 
19*2. 
19*3. 
19**. 
19*5. 
19*6. 

19*7. 
19*8. 
19*9. 
1950. 
1951. 
1952. 

1932. 
1933. 

193*. 
1935. 
1936. 

1937. 
1938, 
1939. 
19*0 
19*1. 

19*2 
19^3 
19** 
19*5 
19*6 

19*7 
19*8 
19*9 
1950 
1951 

1952 


112 
205 
197 
225 

236 

290 
267 
309 

33* 

571 
783 

2,740 
3,*59 
3,770 

3,725 
*,196 
3,579 
3,366 
4,448 

*,953 


110 
203 
208 
216 

225 

30!* 
363 
*39 
Ml 

751 

9*9 

2,494 

3,613 

3,58* 

4,196 
4,158 
3,381 
2,972 
4,257 
5,553 


270 
417 
595 
750 

96* 

910 

682 

791 

1,557 

3,538 
5,202 
6,532 
6,661 
5,501 

5,3*2 
5,87* 
5,*35 
4,820 
8,112 
9,886 


109 
179 
221 
228 

313 

257 

208 

296 

383 

686 

1,508 

3,0*7 

2,786 

2,159 

1,962 

2,239 

1,3*0 

1,488 

2,626 

4,323 


149 
233 
241 
254 

285 
369 
340 
393 
386 

556 

1,472 
2,895 
2,900 
2,243 

2,297 
2,324 
1,9*5 
2,-320 
3,1*6 
3,809 


282 
386 
458 
527 
822 
730 
552 
599 
1,270 

2,469 
*,567 
6,182 
5,702 
3,963 
4,929 
4,859 
4,767 
4,404 
7,089 


82 
159 
214 
27* 
289 

364 
267 
260 
325 
*07 

739 
2,001 
2,078 
2,*35 
2,182 

2,281 
2,096 
1,9*6 
1,881 
2,571 


96 
182 
282 
294 
339 
408 
444 
365 
440 
390 

581 
2,71* 
2,*32 
2,656 
2,246 

2,438 

2,505 
2,*79 

2,860 

3,59* 


Budget  expenditures  3/ 


33* 
950 
*57 
458 

587 

513 

653 

677 

1,133 

2,680 

6,728 

7,737 

8,142 

4,811 

3,019 
2,800 
3,205 
3,323 
3,808 

5,*55 


346 
633 
490 
*59 

513 

450 
585 
624 
1,076 
2,652 
6,358 
8,012 
7,127 
3,3*0 

3,731 
2,224 
2,972 
2,496 
3,211 

5,105 


428 
607 
541 
571 
696 
687 
785 
798 
1,482 

3,515 
7,7*6 
10,*12 
9,03* 
3,598 

3,239 
3,086 
3,651 
3,269 
4,058 

5,70* 


442 
672 
605 
625 

668 
667 
665 
710 
l,*o* 

3,939 
7,300 
7,337 
7,758 
3,750 

3,*07 
2,5*1 
3,151 
2,847 
4,007 

6,016 


433 
539 
4o8 
551 

505 

*17 

69* 

605 

1,352 

4,400 

7,*75 

6,879 

8,927 

3,37* 

3,284 
2,222 
3,10* 
2,962 

*,517 
5,659 


466 

728 

652 

2,336 

1,248 

786 

884 

884 

1,591 

4,810 

8,260 

8,631 

9,5*0 

*,836 

4,996 
4,018 
4,656 
4,296 
5,969 


495 
266 
462 
727 
425 

57* 

666 

956 

8*3 

1,631 

5,257 

7,*99 

8,01* 

8,561 

3,287 

3,553 
3,7*1 
3,*3* 
3,013 
*,739 


3*7 
30* 
509 
519 
592 
501 
703 

1,020 

801 

1,668 

5,*56 
7,831 
8,208 
6,9*9 
2,7*5 

2,962 
2,335 
3,585 
2,515 
5,087 


Budget  surplus,  or  defioit  (-) 


-222 
-7*5 
-260 
-233 

-351 
-223 
-385 
-368 
-799 

-2,109 
-5,9*6 
-*,997 
-4,683 
-1,042 

706 

1,396 

37* 

44 

6*0 

-501 


-236 
-430 
-281 
-243 
-287 
-146 
-222 
-18* 
-665 

-1,901 

-5,*09 

-5,518 

-3,51* 

2*3 

464 

1,93* 

409 

476 

1,0*7 

448 


-158 

-190 

55 

179 

268 

223 

-103 

-7 

75 

23 

-2,5*3 

-3,88o 

-2,373 

1,902 

2,102 

2,788 
1,783 
1,551 
4,054 

4, 182 


-333 
-492 
-383 
-397 

-35* 
-*10 
-457 
-414 
-1,022 

-3,253 
-5,792 
-*,291 
-*,972 
-1,591 

-1,**5 
-302 
-1,811 
-1,358 
-1,381 

-1,693 


-284 
-305 
-168 
-298 
-221 
-48 
-35* 
-213 
-966 

-3,8*4 
-6,002 
-3,984 
-6,028 
-1,131 

-987 

103 

-1,159 

-642 
-1,370 
-1,850 


-184 
-342 
-194 
-1,809 
-426 
-56 
-332 
-285 
-321 

-2,3*1 

-3,693 

-2,4*9 

-3,838 

-873 

-67 

8*1 

111 

108 

1,119 


-*13 
-108 
-248 
-*53 
-135 
-210 
-399 
-696 
-519 
-1,22* 

-*,5l8 
-5,*98 
-5,937 
-6,126 
-1,105 

-1,272 
-1,6*5 
-1,*88 
-1,132 
-2,168 


-251 
-122 
-227 
-226 
-253 

-93 

-259 

-655 

-361 

-1,278 

-*,975 
-5,117 
-5,776 
-*,293 
-*99 
-524 

169 
-1,106 

34* 
-1,493 


243 
318 
4*3 
*17 
495 
742 
672 
671 
703 
1,128 

2,511 
5,441 
5,803 
4,875 
4,386 

4,6]2 
*,5*3 
*,832 
*,605 
6,209 


12* 
252 
251 
229 
268 

288 
295 
272 
327 
*37 

599 
2,02* 
1,900 
2,*53 
2,440 

2,339 
2,101 
1,881 
2,056 
2,635 


108 
203 
241 

230 
230 

283 

3*5 
357 
356 
558 

59* 

2,093 
2,105 
2,322 
2,288 

2,692 
2,5*0 
2,3** 

2,851 
3,521 


336 

328 
377 
427 
514 

818 
668 
513 
73* 
1,205 

2,695 
5,730 
5,324 
*,067 
4,050 

4,197 
4,014 
4,191 
4,211 
5,279 


2,474 
3,*31 
3,792 
*,333 

5,7*7 
5,550 
4,851 
5,712 
8,*6t 

16,290 
34,483 
*3,531 
*3,928 
38,810 

41,010 
41,450 
38,122 
37,834 
53,*88 


?6l 
326 
510 
492 
659 
617 
751 
692 
738 
1,989 

5,921 
7,667 
7,779 
6,372 
2,663 

2,673 
3,066 
3,995 
3,520 
5,163 


*35 

496 
661 
636 
680 

565 

777 
752 
891 
2,328 
6,184 
7,619 
8,034 
5,619 
2,860 

2,39* 
2,911 
3,111 
3,170 
5,*83 


-18 

-8 

-66 

-75 

-164 

125 

-80 

-21 

-3* 
-861 

-3,*1P 

-2,227 

-1,976 

-1,*97 

1,723 

1,9*0 

1,*77 

837 

1,084 

1,046 


-311 
-244 
-409 
-407 
-413 

-277 
-483 
-480 
-564 
-1,891 

-5,585 
-5,595 
-6,13* 
-3,165 
-420 

-55 

-810 
-1,230 
-1,114 
-2,847 


-158 
-285 

-353 
-277 
-303 
-209 
-622 
-273 
-532 
-1,332 

-5,*17 
-5,85* 
-5,706 
-2,208 
-165 

5*9 

-623 

-783 

-252 

-1,658 


-32 
-358 

-256 
-185 
-137 
148 
-166 
-321 
-452 
-1,*79 

-*,231 

-2,01* 

-3,004 

-&95 

**5 

1,022 

-88 

469 

470 

-3*7 


-2,5*3 

-4,064 
-2,854 
-4,206 

-1,888 
-2,670 
-4,300 
-3,93* 
-11,762 

-4l,46l 
-55,691 
-53,650 
-43,59* 
-2,512 

2,*3* 
5,2*1 

-3,592 
-422 

-3,358 


Fiscal 
year  1/ 


266 

368 

488 

686 

5,017 

59* 

633 

7,*95 

507 

612 

6,646 

532 

651 

8,539 

491 

671 

7,635 

967 

835 

8,220 

631 

835 

9,151 

888 

1,187 

9,6*5 

1,890 

2,684 

20,229 

6,012 

6,926 

57,751 

7,9*7 

7,7** 

90,17* 

7,811 

8,327 

97,181 

*,530 

4,962 

87,522 

2,*53 

3,605 

41,322 

2,1*3 

3,176 

38,576 

3,163 

4,102 

36,209 

3,127 

3,722 

41, 714 

3,102 

3,7*2 

38,255 

5,178 

5,627 

56,846 

1,924 

2,021 
3,064 
3,730 
4,069 

4,979 
5,762 
5,103 
5,265 
7,227 

12,696 
22,202 
43,&92 
44,762 
40,027 

40, 043 
42,211 
38,246 
37,045 
48,143 


4,659 
4,623 
6,694 
6,521 
8,493 
7,756 
6,938 
8,966 
9,183 
13,387 

3*, 187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
*0,057 
40,167 
44,633 


-2,735 
-2,602 

-3,630 

-2,791 

-*,*25 

-2,777 

-1,177 

-3,862 

-3,918 

-6,159 

-21,490 

-57,420 

-51,*23 

-53,9*1 

-20,676 

75* 

8,419 

-1,811 

-3,122 

3,510 


Source:     Daily  Treasury  Statement. 


Fiscal  year  ending  June  30  of  year  indicated. 
Cross  receipts  less  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts. 
Expenditures  are  "net",  after  allowanoe  for  reimbursements  to 
appropriations,  receipts  of  revolving  fund  appropriations,  and 
receipts  credited  to  disbursing  aoconnts  of  corporations  and 
agencies  having  authority  to  use  collections  -without  formal  covering 
into  the  Treasury.     The  figures  include  transfers  to  trust  accounts, 
transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund, 
established  under  the  Economic  Cooperation  Act  of  1948  (62  Stat.   150 ), 
and  transactions  of  wholly  owned  Government  corporations  and  agencies. 
Beginning  November  1950,   Investments  by  these  corporations  and  agencies 


in  public  debt  securities  are  excluded  from  budget  expenditures  and  in- 
cluded with  other  such  investments  under  "Trust  account  and  other  trans- 
actions".    Corresponding  adjustments  were  made  in  November  1950  and 
January  1951  for  net  Investments  classified  as  budget  expenditures  in  the 
period  July  through  October.     Budget  expenditures  exclude  also  amounts  for 
public  debt  retirement  which  are  chargeable  to  the  sinking  fund,   etc., 
under  special  provisions  of  law.     Payments  to  the  Treasury,  principally  by 
wholly  owned  Government  corporations,   for  retirement  of  capital  stock  and 
disposition  of  earnings  are  excluded  from  both  receipts  and  expenditures. 
Further  information  on  capital  transfers  and  the  Foreign  Economic 
Cooperation  Trust  Fund  may  be  found  in  the  1951  Annual  Report  of  the 
Secretary  of  the  Treasury,  pages  686  and  687. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 


(In  millions  of  dollars) 


Excess  of 
net  receipts, 
or  expendi- 
tures ( - ) 
1/ 

Receipts 

Fiscal  year 
or  month 

Gross  receipts 

Deductions 

Total 

Social  security  taxes 

Appropriations  to 
Federal  Old -Age  and 
Survivors  Insurance 
Trust  Fund  4/ 

Hefunds  of 
social 
security 
taxes  5V 

Net 

For  old-age 
insurance  2/ 

For  unemployment 
insurance  3./ 

receipts 

1944 

-3W.3 
-306.7 
-363.5 
-573.3 
-639.7 
-889.9 
-1,155.0 
-1,192.1 

-112.1 

-137.6 

-62.1 

-184.0 

-107.1 

-87.I 

-144.8 

56.4 

-40.6 

-146.4 
-60.0 



1,472.0 
1,494.5 
1, 418.1 
1,644.3 
1,824.1 

1,913.1 
2,332.7 
3,353.1 

176.2 
530.5 
258.9 

3M 

1*13.9 
267.2 

161.3 
610.5 
485.2 

254.4 
492.0 

1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 

1,690.3 
2,106.4 
3,119.5 

17^.5 

515.8 
257.9 

3l.7|/ 

399.8  6/ 
266.5 

147.2  6/ 

445.7 

"*59.9 

251.5  6/ 
476.4 



179.9 
184.5 
179.9 
184.8 
207.9 
222.8 
226.3 
233.5 

1.7 

14.6 

1.0 

3.0 

14.1 

.8 

14.1 

164.8 

25.3 

2.9 
15.6 

1,292.1 
1,309.9 
1,238.2 
1,**59.5 
1,616.2 

1,690.3 
2,106.4 
3,119.5 

17!*.5 
515.8 
257.9 

31.7  6/ 
399.8  6/ 
266.5 

147.2  6/ 

W*5.7 

1*59.9 

251.5  6/ 
476.4 

4.0 
7.2 
5.8 
8.2 
7.2 
9.7 
9.9 
12.2 

.2 
2.6 
1.5 

.7 
.8 
.6 

.7 
.6 
.5 
.4 
.5 

1945 

175.9 
177.1* 
174.1 
176.7 

1946 

1947 

1948 

1949 

1950 

213.1 
216.4 

1951 

1951-July 

221.3 

1.5 

12.1 

-.5 

2.3 

13.3 
.2 

13  A 
164.1 
24.9 

2.5 

15.1 

April 

Expenditures 

Fiscal  year 

Total 

Adminis- 
trative 
expenses 

Transfers 
to 

F.O.A. 
and  S.I. 
Trust  Fund 

Grants  to  States 

or  month 

Total 

Social  Security  Administration 

Children's  Bureau 

Bureau  of 
Employment 
Security 
2/ 

Old-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Aid  to 

disabled 

9/ 

Maternal 
and  child 
health 

Crippled 
children 

Child 
welfare 

1944 

520.2 

484.1 

537.6 

750.0 

840.4 

1,103.0 

1,371.4 

1,1*13  .& 

113.6 

149.7 

61.6 

186.3 
120.4 

87.3 
158.2 
107.7 

65,5 

148.9 
75.1 

32.2 
32.2 
39.2 
25.5 
20.1 

14.6 
14.1 
17.8 

2.0 

2.1 
2.0 

2.0 
2.0 
2.0 
2.1 
2.1 
2.1 

1.9 
1.9 

.4 

.7 

3.3 
3.6 
3.7 

3.7 

488.0  10/ 
451.9  10/ 
498.4  10/ 
724.1 
819.6 

1,085.1 

1,353.7 

1,391.8 

111.5 

147.6 

55.8 

184.3 
118.4 

85.3 
156.1 
105.6 

63.3 
147.0 

73.2 

360.6 
333.6 
361.2 
515.7 
573.1 
710.8 
843.2 
826.1 

71.0 
99.0 
33.1* 

87.6 
71.2 
57.7 
75.0 
70.8 
43.8 

81.3 
46.3 

57.0 

52.8 

59.3 

113  A 

141.7 

190.0 
256.1 
316.5 

27.7 
38.7 
11.9 

38.0 

27.7 
20.1 

27.9 
27.0 
12.9 
29.4 
16.4 

10.3 
10.0 
10.3 
14.9 
16.9 

20.3 
24.2 
26.2 

2.3 
3.6 
1.2 

3.6 
2.6 
2.2 
2.8 
2.7 
1.7 
2.8 
1.6 

17.0 

5.0 
fc.7 

1.6 

fc.5 

3.1* 
3.1 
3.7 
3.5 
1.4 

5.7 
3.3 

6.2 

5.1* 

6.3 

10.7 

10.5 

11.3 
11.2 
12.9 

1.5 

.7 
1.0 

3.6 
.8 
.4 

2.1 
.3 
.4 

1.2 
.5 

3.8 
3.8 
4.2 
7.5 
7.1* 
8.2 
7.6 
9.7 

1.4 

.6 

1.7 

2.2 
.6 
.4 

1.8 
.5 
.4 

1.0 
.5 

1.4 
1.4 
1.3 
2.0 
3.1* 
3.7 
3.9 
5.5 

1.4 
.2 
.8 

.9 
.2 
1.0 
.6 
.1 
.7 
.8 
.4 

37.7 
34.4 

55.6 
59.8 
66.6 

140.7 
207.5 
178.0 

1.3 

.3 

4.2 

44.0 
11.9 

.3 
42.3 

.7 
2.0 

24.8 
4.2 

I945 

1946 

1947 

1948 

1949 

1950 

1951 

August . . . 
September 

October.. 
November . 
December. 
1952 -January.. 
February. 
March.... 

April.... 

Source:  Daily  Treasury  Statement. 

l/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 

2/  Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act  and  later  amendments  (subchapter  A  of  chapter  9  of  the 
Internal  Eevenue  Code  -  26  U.S.C.  1400-1432);  and  tax  on  self- 
employment  income  under  the  Social  Security  Act  Amendments  of  1950 
(subchapter  E  of  chapter  1  of  the  Internal  Eevenue  Code  - 
26  U.S.C.  480-482).  The  tax  on  self -employment  Income  is  levied  and 
collected  as  part  of  the  Individual  Income  tax  beginning  with  the 
taxable  year  1951.  Beginning  January  1951,  the  receipts  shown  here 
are  based  on  estimates  (see  footnote  4). 

3_/  Tax  on  employers  of  8  or  more  under  the  Federal  Unemployment  Tax  Act 
and  later  amendments  (26  U.S.C.  l600-l6ll).  Against  this  tax  certain 
credits  not  to  exceed  90  percent  of  the  total  tax  are  allowed  with 
respect  to  contributions  by  the  taxpayer  to  a  State  fund  under  a 
State  unemployment  compensation  law. 

4/  Appropriation  to  the  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund  equivalent  to  the  amount  of  taxes  collected  and  deposited  for 
old-age  insuranoe  (42  U.S.C.  401  (a);  see  also  footnote  2).  The 
Social  Security  Act  Amendments  of  1950  (Public  Law  734),  approved 
August  28,  1950,  changed  in  certain  respects  the  basis  of  trans- 
ferring the  appropriated  funds  to  the  trust  fund.  Effective 
January  1,  1951,  the  amounts  transferred  currently  as  appropriations 
to  the  trust  fund  are  based  on  estimates  of  old-age  insurance  tax 
receipts  made  by  the  Secretary  of  the  Treasury,  and  are  adjusted  in 


later  transfers  on  the  basis  of  wage  and  self-employment  income  records 
maintained  by  the  Federal  Security  Administrator.  For  purposes  of  this 
table,  beginning  January  1951,  the  seae   amount  as  is  oredited  each  month 
to  the  trust  fund  is  shown  as  estimated  current  tax  receipts  for  old-age 
insurance. 

Interest  on  refunds  is  included  under  "Administrative  expenses". 
For  explanation  of  adjustments  in  these  figures,  see  Table  1. 
Includes  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Social  Security  Act,  as  amended; 
administrative  expenses  reimbursed  to  the  General  Fund  of  the  Treasury 
under  Section  201  (f)  of  the  Social  Seourity  Act,  as  amended;  administra- 
tive expenses  under  the  Wagner-Peyser  Act  of  1933,  as  amended 
(29  U.S.C.  49d);  and  interest  on  refunds  of  social  security  taxes. 
Aid  to  permanently  and  totally  disabled  (Title  XIV)  as  added  by  Social 
Security  Act  Amendments  of  1950  (Publio  Law  734 ),  approved  August  28,  1950. 
For  unemployment  insurance  and  maintenance  of  public  employment  offices; 
includes  expenditures  made  directly  by  the  Federal  Government  beginning 
January  1942  for  maintenance  of  employment  offices,  and  expenditures  of 
the  U.  S.  Employment  Service  for  the  period  Deoember  1942  through 
June  1948,  when  it  was  not  in  the  Bureau  of  Employment  Security. 
Total  Includes  expenditures  for  grants  to  States,  Public  Health  Service, 
as  follows;  1944,  $10.9  million;  1945,  $10.7  million;  and  1946,  $.2 
million.  After  1945  expenditures  were  made  under  provisions  of  the 
Public  Health  Service  Act  of  1944  (58  Stat.  682). 


July  1952 


BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fisoal  year 
or  month 


1944 ■ 

1945 . 

1946 

1947 

1948 , 

1949 

1950 

1951 

1951-Julj 

August... 
September 

October. . 
November. 
December. 

1952 -January.. 
February. 
March.... 
April.... 
May 


Excess  of  net 
reoeipta,  or 
expenditures  (-) 
1/ 


1.8 

-26.3 

-12.8 

77.3 

-206.5 

-15.5 
-34.1 
-30.5 


-59.7 
38.7 
64.6 

-71.1 

1+1.5 

1.9 

-44.4 
39.5 
-5.5 

-39  A 
-1.7 


Receipts 


Taxes  on 
carriers 
and  their 
employees 


267.I 
285.O 
282.6 
3&0.1 
557.1 
563.8 
550.2 
577.5 


.6 
66.0 
190.1 
11.2 
91.3 
54.9 

02.3 
92.9 
53.9 

13.9 
89.8 


Deduction: 
Refunds  of  taxes 
on  carriers  snd 
their  employees 
2/ 


.5 
.5 


Net 
reoelpts 


267.O 
25%. 8 
281.7 
380.0 
557.0 

563  A 
5^9.6 
577.5 


.6 
66.0 
190.1 
11.2 
91.3 
54.8 

12.3 
92.9 
53.9 

13.9 
89.8 


Expenditures 


Total 


265.2 
311.1 
294.5 
302.8 
763.5 
578.9 
583.7 
608.O 


60.3 
27.3 
125.5 
82.3 
49.8 
52.9 
56.6 
53.4 
59.* 

53.3 
91.5 


Adminis- 
trative 
expenses 


2.5 
2.3 

2.6 
4.3 
5.0 
4.4 
.9 


Transfers  to 
Railroad  Retire- 
ment Aooount 
(trust  account) 


262.7 
308.8 
291.9 
298.5 
758.5 

574.5 
582.8 
608.O 


60.3 
27.3 
125.5 
82.3 
49.8 
52.9 
56.6 
53.4 
59.4 

53.3 
91.5 


Source:  Dally  Treasury  Statement. 

1/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 
2/  Interest  on  refunds  Is  Included  under  "Administrative  expenses". 
3/  Consists  of  expenditures  from  appropriations  made  specifically  for 


administrative  expenses  relating  to  the  Railroad  Retirement  Act,  and 
Interest  on  refunds  of  taxes  (see  footnote  2). 
Less  than  $50,000. 


I 


Table  9.-  Railroad  Unemployment  Insurance  Act  •*-  Budget  Receipts  and  Expenditures 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


1944 , 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1951-July 

August . . . 
September 

October.. 
November. 
December. 
1952 -January. . 
February. 
Mmroh. . . . 

April.... 
May 


Excess  of 
receipts,  or 
expenditures  (-) 
2/ 


-2.7 
.6 

-.2 
.5 

-.6 

-5.1 

-3.2 

4.0 


-4.9 
-.2 

1.3 

.2 
-.4 
2.0 
-.2 
-.2 

1.9 

-.3 

-1.2 


Receipts 


Railroad 
unemployment 
insurance 
contributions  3./ 


12.1 
13.2 
12.9 
14.2 
14.5 

9.7 
9.1 
9.8 


.2 
1.6 

.8 
.1 

2.5 
* 
.2 

8.3 


.1 

.1 


Expenditures 


Total 


14.9 
12.6 
13.1 
13.7 
15.1 

14.8 

12.3 

5.8 

4.9 
.4 
.4 

.6 
.5 
.5 

.3 
.4 
.4 

.4 
1.4 


Administrative 
expenses  4/ 


3.2 
3.7 
3.5 
4.5 
5.5 

5.9 
6.9 
5.8 

.5 
.4 
.4 

.6 
.5 
.5 

.3 
.4 
.4 

.4 
1.4 


Transfers  to  Railroad 
Unemployment  Insurance 
Account,  Unemployment 
Trust  Fund  5_/ 


11.7 
8.9 
9.6 
9.2 
9.7 

9.0 
5.4 


4.4 


Source:  Dally  Treasury  Statement. 

X]  Operated  as  Railroad  Unemployment  Insurance  Administration  Fund,  for 
administrative  expenses  of  the  Railroad  Retirement  Board  in  adminis- 
tering the  act  (45  U.S.C.  36l). 

2/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 

3/  Through  1948  represented  10$  of  contributions  under  the  Railroad 
Unemployment  Insurance  Act  of  1938;  the  remaining  90$  was  deposited 
in  the  Railroad  Unemployment  Insurance  Account  In  the  Unemployment 
Trust  Fund.  Beginning  1949,  represents  contributions  equal  to  0.2$ 


of  the  taxable  pay  roll;  the  remaining  contributions  are  deposited 
in  the  Railroad  Unemployment  Insurance  Account  (45  U.S.C.  358  (f)). 
(See  "Trust  Account  and  Other  Transactions",  Table  7.) 

4/  Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Unemployment 
Insurance  Act. 

5_/  Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Adminis- 
tration Fund,  under  act  of  Oct.  10,  1940  (54  Stat.  1099). 

*   Less  than  $50,000. 
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Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Met  of 

trust  account 
and  other 
transactions  l/ 


Trust  accounts,  etc. 


Met  receipts,  or 
expenditures  (-) 


Receipts 


Expenditures 
( other  than  net 
investments ) 


Net  investments  of 
Government  agencies  in 
public  debt  securities  2/ 


Net  redemptions,   or  sales  (-), 
of  securities  of  Government 
agencies  in  the  market  2/ 


Guaranteed        Not  guaranteed 


1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952  (Estimated). 

1953  (Estimated). 

1951-July 

August 

September... 

October 

November.... 
December.... 

1952 -January 

February.... 

March , . 

April 

n»y 


-2,222 

791 

-5ai»- 

-1,103 
-294 

-495 

99 

679 

-173 
-330 

11 
83 
37 

-55 

82 

196 

-374 
186 
106 

-291 
357 


4,780 
7,544 
3,238 
2,619 
2,658 

1,890 

-281 

3,852 

3,663 

3,753 

118 

583 

560 

-54 
217 
271 

ItS 
531 
336 

Itl 
853 


5,0&5 
7,086 
7,712 
6,2¥t 

6,515  3/ 

5,71^ 
6,669 
7,796 

8,802 
8,815 

it09 

1,079 

896 

369 
902 
692 

392 
831 
681+ 

1*76 

1,050 


305 

-458 

lt,lt7lt 

3,625 

3,857 

3,824  3/ 

6,950 

3,945 

5,140 
5,062 

292 
497 
336 
423 
686 
421 

350 
300 
347 
434 
197 


4,129 
5,200 
3,668 
3,362 
3,o6o 

2,311 

-402 

3,557 

3,954 
4,158 

106 
46o 
517 
1 
247 
73 
411 
221 
171 
270 
510 


2,683 

1,276 

160 

387 

16 

46 


-38 

7 

1 
-4 
-1 
-4 
-5 

1 

4 
1 

-4 
-4 
-1 


190 

277 

-66 

-28 

-123 

28 

14 

-374 

-80 
-82 

» 

43 
8 

4 
-106 

1 

1 

123 

63 

66 

-13 


Source:     Actual  figures  from  Daily  Treasury  Statement;   estimates  based  on 

1953  Budget  document,   Including  effect  of  proposed  legislation, 
l/     Excess  of  receipts,   or  expenditures  (-). 


2/    Consists  of  transactions  which  dear  through  accounts  of  the  Treasurer 

of  the  United  States. 
3/    Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 
*       Less  than  $500,000. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Total 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Railroad 

Retirement 

Account 

Unemployment 
Trust  Fund 

National  Service 
Life  Insurance 
Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees  • 
retirement 
funds  1/ 

Other  trust 
funds  and 
accounts 
1/ 

5,085 
7,086 
7,712 
6,244 
6,515  3/ 

5,714 
6,669 
7,796 

8,802 
8,815 

409 

1,079 

896 

369 
902 
692 

392 

831 
684 

476 
1,050 

1,395 
1,434 
1,386 
1,623 
1,807 
1,924 
2,367 
3,411 

4,192 
4,437 

175 

516 
274 
48 
401 
401 

152 
448 
474 

267 
486 

273 
324 
312 
323 
797 

625 
645 
678 

852 

813 

60 

27 

126 

82 
50 
53 

-  57 

60 

54 
92 

1,567 
1,508 
1,280 
1,289 
1,313 

1,173 
1,281 
1,542 

1,501 
1,559 

58 

376 

22 

48 

281 

96 

36 

209 

24 

50 
345 

905 
2,127 
2,351 
1,504 

740 

690 
1,076 

684 

716 
601 

44 
34 
90 

46 
86 
40 

65 
55 
59 
22 
37 

94 
97 
103 
134 
90 
92 
87 
86 

88 
86 

4 
4 
3 
4 
3 
4 

3 
3 
3 

I 

501 
557 
614 
578 
594 
680 
809 
850 

914 
1,095 

30 

30 

343 

39 
34 
38 

41 
34 
35 
36 
33 

351 

1,038 

1,666 
792 
1,174  3/ 

529 

403 

545 

540 
223 

40 

92 

39 

102 

47 

61 

37 

28 

29 

*3 

51 

Source:  (Same  as  Table  l). 

l/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds,  island  possessions,  increment  resulting  from  re- 
duction in  the  weight  of  the  gold  dollar,  and  through  June  1950 


seigniorage  on  silver  under  the  Silver  Purchase  Act  of  1934.  Thereafter 

such  seigniorage  is  included  with  other  seigniorage  under  budget 

receipts. 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 
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Table  3.-  Trust  Account  Expenditures  Other  Than  Net  Investments 


(in  millions  of  dollars;  negative  figures  are  excess  of  credits) 

Fiscal  year 
or  month 

Total 

Federal  Old-Age 
and  Survivors 
Insurance 
Trust  Fund 

Railroad 

Retirement 

Account 

Unemploy- 
ment 
Trust 
Fund 

National 
Service  Life 
Insurance 
Fund 

Gr  or  ©nmiQD.  t 
Life 

Insurance 
Fund 

Government 
employees ■ 
retirement 
funds  1/ 

Other 

trust  funds 
and  accounts 
2/37 

Deposit 
fund 
accounts 
(net)  37 

305 

-1*58 
l*,i*7i* 
3,625 
3,857 

3,821*  y 
6,950 

3,9"*5 

5,1>*0 
5,062 

292 
1*97 
336 

1*23 
686 
1*21 

350 

300 
3"*7 

1*31* 
197 

217 
267 
358 
1*66 
559 
661 
781* 
1,569 

2,059 
2,562  57 

168 
187 
150 

153 
186 
168 

171* 
171* 
177 

179 
176 

131* 
ll+l 
152 
173 
222 

278 
30l* 
321 

397 

1*1*7 

28 

27 

27 

28 

27 
31 

31* 

37 
38 

38 
37 

61 

71 

1,11*6 

869 

859 

1,31!* 

2,026 

900 

857 

707 

69 
77 
66 

73 

69 

79 

118 

109 

106 

102 
93 

31 

128 
280 
282 
302 

3W 

2,988 

6ll* 

1,075 
636 

98 

10l* 
10l* 

119 

98 

75 

7"* 
5"* 
63 

& 
80 

3"* 
25 
50 
67 

70 

61 

111* 

77 

85 
87 

9 
8 
7 
6 
5 
6 

6 
6 

6 

7 
7 

103 
151 
267 
323 
21*1* 

222 
268 
271 

300 
322 

21* 
25 
21* 

25 
26 
21* 

25 
23 
25 
26 
27 

233 

1*28 
1,57"* 
1,073 
1,231* 

526  1*/ 

370 

387 

501 
361* 

-3 
67 
12 

J* 
52 
25 

37 
50 
15 

ll 

-508 

-1,669 

61*7 
372 

367 
1*11* 

96 

-191* 

1952  (Estimated.). 

1953  (Estimated). 

September... 

November. ... 
December.... 

February..,. 

-135 
-63 

-101 
2 

-55 

23 

223 

13 

-118 

-152 

-81 

-7 
-285 

Source:  (Same  as  Table  1). 

l/  Consists  of  Civil  Servioe  and  Foreign  Servioe  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  expenditures  chargeable  against  increment  on 
gold,  and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund. 


2/  Excludes  net  investments  in  publio  debt  securities  beginning  1951  (see 

Table  1*,  footnotes  3  and  1*). 
kj    Excludes  Foreign  Eo anemic  Cooperation  Trust  Fund  (see  page  l). 
57  Includes  $225  million  for  benefit  payments  under  proposed  legislation. 


ill 


I 


Table  4.-  Net  Investments  of  Government  Agencies  in  Public  Debt  Securities  -i/ 

(In  millions  of  dollars;  negative  figures  are  exoess  of  redemptions). 


Total 

Trust  acoounts,   eto. 

Fiscal  year 
or  month 

Total  trust 
accounts,   eto. 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Railroad 

Retirement 

Account 

Unemployment 
Trust  Fund 

National 

Service 

Life 

Insurance 

Fund 

Government 

Life 

Insurance 

Fund 

Government 
employees ' 
retirement 
funds  2/ 

Other  trust 
funds  and 
accounts  37 

corporations 
and  agencies 

y 

k,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-1*02 

3,557 

3,95** 
!*,158 

106 
l*6o 
517 
1 
21*7 
73 

1*11 
221 
171 
270 
510 

h,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-1*02 

3,369 

3,803 
l*,0l*6 

81 
1*63 
1*92 

-8 

269 

59 

219 
191 
150 

273 
1*86 

1,172 

1,137 

1,002 
1,19** 
1,19^ 

1,291* 
1,1*11* 
1,678 

2,1*36 
2,105 

130 
220 
120' 

50 

k5 

130 

199 
60 

221* 

289 
225 

11*0 
182 
156 
11*8 
569 

31*6 
338 
357 

1*51 
361* 

33 

99 

54 
13 
17 

27 
ll* 
22 

19 
51* 

1,503 

1,1*37 

102 

1*1*3 

1*1*6 

-160 

-721* 

650 

61*7 
850 

-35 
306 
-25 

-"*5 
227 
-65 

-1* 
101 

-90 
-1*1 
253 

862 
1,97"* 
2,053 
l,23l* 

1*61 

353 

-1,91*6 
91* 

-31*1* 
-31* 

-58 
-61* 

-17 

-77 
-23 
-27 

-15 

7 

-ll* 

-25 
-53 

60 
73 
1*7 
60 
32 

32 

-26 

8 

3 
-1 

-k 
-1* 

-4 

-1* 
-5 
-2 

-2 
-6 

393 
399 
309 
282 
363 

1*1*7 
5i*3 
573 

608 
772 

12. 
6 

318 

9 

11 
10 

18 

8 

13 

21 

7 

-1 
-2 
-2 
• 
-6 

* 
# 
9 

2 
-11 

» 
-1 
2 

1* 
» 
♦ 

-3 

• 

-2 

17 

• 

- 

- 

- 

- 

- 

187 

1952  (Estimated) 

1953  (Estimated) 

September.. 

October.... 
November. . . 
December... 

1952 -January. . . . 
February... 

151 
in 

25 
-2 
25 

9 

-22 
ii* 

192 
30 
20 

-3 

21* 

Source:  (Same  as  Table  l). 

1/  Consists  of  transactions  vhich  clear  through  acoounts  of  the  Treasurer 
of  the  United  States. 

2/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

37  Consists  of  Adjusted  Service  Certificate  Fund  prior  to  1951;  beginning 
with  that  year,  Includes  also  investments  of  other  accounts  which  for 
prior  years  are  included  in  Table  3  under  "Other  trust  funds  and 


accounts"  and  "Deposit  fund  accounts  (net)". 

kj    Consists  of  net  investments  of  Government  corporations  which  for  prior 
years  are  lnoluded  in  Table  3  under  "Deposit  fund  accounts  (net)";  and 
net  Investments  of  wholly  owned  Government  corporations  and  agencies, 
which  for  prior  years  are  included  in  budget  expenditures. 

*   Less  than  $500,000. 


10 


Treasury  Bulletin 


TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  -i/ 

(In  millions  of  dollars) 


Receipts 

Expenditures  other  than  investments 

net 

increase, 

or 

deorease 

in 
assets 

Assets,   end  of  period 

Flsoal 
year 
or 
month 

Total 

Appropria- 
tions 
by 

Congress 
2/ 

Interest 
and 

profits 
on 

invest- 
ments 

Trans- 
fers 
from 
General 
Fund 

Deposits 

by 

States 

37 

Total 

Benefit 
payments 

Administrative 
expenses 

Total 

Invest- 
ments 

Reimburse- 
ment to 
General 
Fund  4/ 

Salaries 

and 

expenses 

Unexpended 
balance 

1937-1*1*.... 
191*6 

19"*9 

1950 

1952  (Est.) 

1953  (Est.) 

1951- July.. 
Aug... 
Sept.. 

Oot... 

1(07... 

Deo... 

1952 -Jan... 
Feb... 
Mar... 

Apr... 
May... 

Inception 
to  date • • • 

6,116.0 
1,1*33.8 
1,386.0 
1,623.3 
1,807.1* 

1,923.8 
2,366.8 
3,1*11.5 

■*, 191.7 

1*, 1*37.0 

171*. 5 
516.3 

27I*.  1 

1*7.9 

1*01.0 

1*01.3 

152.1* 
1*1*8.1* 

1*71*  .2 
266.9 
1*86.0 

23,711.5; 

5,711.1* 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 

1,690.3 
2,106.1* 
3,119.5 

3,850.0 
i*,030.o 

171*. 5 
515.8 
257.9 

31.7 

7/      399.8 

266.5 

ll*7.2 
1A5.7 
1*59-9 

251.5 
1*76.!* 

^21,678.3 

1*01*. 7 
123.9 
11*7.8 
163.5 
190.6 

230.2 
256.8 
287.1* 

338.0 
U07.O 

10.9 
ll*.8 

131.8 
l*.5 
10.9 
li*.8 

1,992.3 

.1* 
.7 

3.3 

3.6 
3.7 

3.7 
3.7 

15.1* 

.9 

n.a. 

n.a. 

• 

.1* 

1.6 

1.1* 
1.3 
3.0 

.6 
2.6 
3.* 

.6 
9.6 

25.5 

669.6 
266.8 
357.9 
466.lt 
559.1 

660.5 

79*. 1 

1,566.5 

2,059.1 
2,561.6 

167.9 
186.6 
11*9.6 

152.9 
186.0 
168.0 

173.8 

17"*. 0 

176.5 

178.5 

175.8 
7,222.5 

5^3.7 
239.8 
320.5 
1*25.6 
511.7 
607.0 
727.3 
1,1*98.1 

1,975.0 
2,1*75.0  6/ 

159.1 
180.3 

11*2.4 

146.2 
178.7 
161.7 

165.2 
167.3 
169.7 

171.4 
169.4 

6,685.0 

126.0 
26.9 
37.4 
15.6 
13.0 
13.8 
13.7 
17.5 

23.7 
24.0 

2.0 
2.0 

2.0 

1.9 
1.9 
1.9 

2.1 
2.1 
2.1 

1.9 
1.9 

285.9 

25.2 
34.4 

39.7 
43.1 
52.9 

60.4 
62.6 

6.7 
4.3 
5.1 

4.7 
5.4 
4.4 

6.5 

4.6 
4.8 

5.2 

4.6 

251.7 

5,446.4 
1,167.0 
1,028.0 
1,157.0 
1,248.3 

1,263.3 

1,582.7 
1,843.0 

2,132.6 
1,875.1* 
6.6 
329.7 
124.5 
-104.9 
215.1 
233.2 

-21.5 
274.4 
297.6 

88.4 
310.2 

16,489.0 

5,446.4 
6,613.4 
7,641.4 
8,798.4 
10,046.7 

11,309.9 
12,892.6 
1"*,735.6 

16,868.2 
18,743.6 
14,742.2 
15,071.9 
15,196.3 

15,091.4 
15,306.5 
15,539.7 

15,518.3 
15,792.7 
16,090.4 

16,178.8 
16,489.0 

16,489.0 

5,408.9 
6,546.3 
7,548.7 
8,742.3 
9,936.8 

11,230.7 
12,644.8 
14,322.8 

16,758.3 
18,863.36/ 

14,452.8 
14,672.8 
14,792.7 
14,842.7 
14,887.9 
15,017.3 
15,216.0 
15,276.0 
I5,500.a 

15,789.0 
16,014.0 

16,014.0 

37.5 
67.I 
92.7 

56.1 
109.9 

79.3 
247.8 
412.8 

109.9 
6/ 
289.4 
399.1 

403.6 

248.7 
418.6 
522.4 

302.3 
516.7 
590.1 

389.8 
475.0 

475.0 

Source:  (Same  as  Table  1). 


Includes  transactions  under  the  predecessor  Old-Age  Reserve  Account. 
For  basis,  see  "Budget  Receipts  end  Expenditures",  Table  7. 
Under  Title  II  of  the  Social  Security  Act,  Section  218  (e)  as  added 
by  Section  106  of  the  Public  Law  734,  approved  August  28,  1950. 
Under  Seotlon  201  (f),  Social  Security  Act  Amendments  of  1939,  as  amended. 
Salaries  and  expenses  of  the  Bureau  of  Old-Age  and  Survivors  Insurance, 
paid  directly  from  the  Trust  Fund  under  Labor-Federal  Security  Appro- 
priation Act,  1947  (60  Stat.  679);  and  beginning  1949,  also  administrative 


expenses  reimbursed  to  the  Federal  Security  Agency. 
6/  Estimated  benefit  payments  include  $225  million  under  proposed 

legislation,  but  this  expenditure  is  not  taken  Into  account  in 

estimated  investments. 
2/  Beginning  November  1951  the  total  lnoludes  "Other"  reoelpts,  In 

the  nature  of  recoveries  from  expenditures  incidental  to  the 

operation  of  the  trust  fund. 
*   Less  than  $50,000. 
n.a.  Hot  available. 


Table  6.-  Railroad  Retirement  Account 

(In  millions  of  dollars) 


Fiscal 

Reoelpts 

Expenditures 

other  than  investments 

Bet  lnoreaee, 
or  decrease .(-) , 
In  assets 

Assets,  end  of  period 

year 
or 

month 

Total 
1/ 

Appropri- 
ations by 

Congress  l/ 

Interest 
on 

investments 

Total 

Benefit 
payments 

Adminis- 
trative 
expenses  2/ 

Total 

Invest- 
ments 

Unexpended 

balance 

1936-44... 

1,144.1 
324.1 
312.0 
322.4 
797.1* 

1,116.9 
308.8 
292.1 
298.2 
758.5 

27.2 
15.2 
19.9 
24.2 
38.9 

811.0 
141.4 
152.0 
173.3 
222.3 

811.0 
141.4 
152.0 
173.3 
222.3 

- 

333.0 
182.6 
160.1 
149.1 
575.1 

333.0 
515.6 
675.7 
824.9 
1,399.9 

318.5 
500.5 
657.0 
805.5 
1,374.5 

14.5 
15.1 
18.7 
19.4 
25.4 

677.4 
749.2 
56I.O 

626.5 
687.O 
490.8 

50.9 
62.2 
70.2 

278.2 
304.4 
321.0 

278.2 
299.9 
316.2 

4.5 
4.9 

399.2 
444.8 
240.0 

1,799.1 
2,244.0 

2,483.9 

1,720.0 
2,057.6 
2,4l4.5 

79.1 

186.4 

69.4 

1952  (Est.) 

1953  (Est.) 
1951-July. 

Aug.. 
Sept. 

&51.5 
813.O 

60.3 
27.3 
125.5 

773.0 

723.0 

60.3 

27.3 

125.5 

78.5 
90.0 

397.0 
447.4 

27.5 
27.5 
27.2 

390.4 
441.0 

27.1 
27.1 
26.8 

6.6 
6.4 

.5 

.4 
.4 

454.5 
365.6 

32.8 

-.2 

98.3 

2,938.4 

3,304.0 

2,516.7 
2,516.5 
2,614.8 

2,865.5 
3,230.0 

2,447.5 
2,447.5 
2,546.0 

72.9 
74.O 

69.2 
69.O 
68.8 

Oct.. 
Nov.. 
Deo.. 

82.5 
30.0 
53.3 

82.3 

30.0  37 
52.9 

.2 
.4 

27.7 
27.2 
31.2 

27.3 
26.8 
30.7 

.4 
.4 
.6 

54.8 

2.7 

22.1 

2,669.6 
2,672.4 
2,694.5 

2,600.5 
2,613.2 
2,630.1 

69.2 
59.1 
64.3 

1952 -Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 

57.0 
53.4 
59.9 
56.1 
90.9 

56.6 

53.4 
59.4 
55.2 
89.9 

.4 

.5 

.9 
1.0 

33.7 
36.8 
37-7 
37.7 
36.9 

33.0 
36.2 
37.1 
37.2 
37.0 

•7 
.5 
.6 

.4 
-.1 

23.3 
16.7 
22.2 

18.4 
54.0 

2,717.8 
2,734.5 
2,756.7 

2,775.1 
2,829.1 

2,656.8 
2,671.2 
2,693.6 
2,712.8 
2,766.7 

61.0 
63.3 
63.1 

62.3 
62.4 

Inception 
to  date. 

5,583.8 

5,271.7 

312.1 

2,75>*.7 

2,740.6 

14.1 

2,829.1 

2,829.1 

2,766.7 

62.4 

Source:  (Same  as  Table  1). 

1/  Totals  may  differ  from  those  in  Table  2.  Prior  to  flsoal  year  1952, 

appropriations  were  included  In  Table  6  whenmade  but  were  Included        2/ 
in  Table  2  when  amounts  vere  transferred  from  the  General  Fund.  Ef- 
fective July  1951,  pursuant  to  Public  Law  134,  approved  August  31,  1951,     3/ 
the  appropriation  is  equal  to  the  amount  of  taxes  deposited  in  the 


Treasury  (less  refunds)  under  the  Railroad  Retirement  Act,  and 
transfers  are  made  currently,  subject  to  later  minor  adjustments. 
Paid  from  the  trust  fund  under  Title  17,  aot  of  June  29,  1949 
(63  Stat.  297). 

Appropriation  reduced  $19.8  million  by  surplus  warrant,  pursuant 
to  Section  1214  of  Public  Law  759,  approved  September  6,  1950. 


July  1952 
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TRUST  ACCOUNT  AMD  OTHER  TRANSACTIONS. 


Table  7.-  Unemployment  Trust  Fund 


(In  millions  of 

dollars) 

Reoe 

.pts 

Expenditures  othei 

•  than  investments 

Net 

increase, 
or 

decrease 

,(■), 

in 

assets 

Assets,   end  of 

period 

Total 

State 
accounts 

Railroad  Unemployment 
Insurance  Acoount  l/ 

Interest 
on 

invest- 
ments 

Total 

State  accounts 

Railroad 
Unemploy- 
ment In- 
surance 
Account  1/ 

With- 
drawals 
by 
States 

Transfers 
to  Rail- 
road Unem- 
ployment 
Insurance 

Total 

Invest- 
ments 

Fiscal  year 

Contri- 
butions 
2/ 

Trans- 
fers 
from 
States 

Transfers 
from 
Adminis- 
tration 

Unexpended 
balance 

Deposits 

by 

Benefit 

States 

u 

Fund  kj 

Acoount 2/ 

payments 

1936-M*.... 

19"*5 

19>*6 

19"*7 

191*8 

8,180.9 
1,507.8 
1,279.8 
1,289. 1* 
1,312.9 

7,281*. 3 
1,256.0 
1,009.9 
1,005.3 
1,007.3 

383.7 
118.8 
116.2 
127.6 
130.6 

105.9 
.1* 
.1* 
.1* 

29.1 
8.9 
9.6 
9.2 

9.7 

377.9 
123.6 
11*3.6 
ll*6.9 
165.3 

2,302.1 
71.3 

1,11*5.9 
869.5 
858.9 

2,152.1* 
70.1 

1,128.3 
817.1* 
798.1 

105.9 
.1* 
.1* 
.5 

1*3.8 
.8 
17.2 
51.7 
60.8 

5,878.8 

1,1*36.5 

133.9 

1*19.9 

1*51*  .0 

5,878.8 
7,315.3 
7,1*1*9.1 
7,869.0 
8,323.0 

5,870.0 
7,307.2 
7,1*09.0 
7,852.0 
8,298.1* 

8.8 

8.1 

1*0.1 

17.0 

21*. 6 

1,173.2 
1,281.0 
1,51*1.6 

98%. 0 

1,098.8 
1,362.6 

.1 

9.7 

ll*.9 

- 

9.0  • 
5.1* 

180.1 
167.I 
161*. 1 

1,313.8 

2,025.5 

900.3 

1,227.1 

1,879.0 

81*8.3 

. 

86.7  5/ 
11*6.5  57 
52.0 

-11*0.6 

-7"*1*.  5 

61*1.3 

8,182.1* 
7,1*37.9 
8,079.2 

8,138.3 
7,!*ll*.3 
8,06U.2 

1*1*. 1 
23.6 
15.0 

1952  (Bet.) 

1953  (Est.) 

1,501.1* 
1,559.2 

1,300.0 
1,330.0 

15.0 
16.0 

_ 

i*.i* 
5.2 

182.0 
208.0 

856.6 
707.2 

800.0 
65O.O 

- 

56.6 

57.2 

61*1*. 8 
852.O 

8,72l*.0 
9,576.0 

8,711.2 
9,561.2 

12.8 
11*. 8 

1951- July.. 

Aug. . . 
Sept.. 

57.7 

375.5 

21.6 

53.3 

375.2 

15.1 

* 

.3 

2.5 

- 

l*.l* 

* 
1*.0 

68.7 
76.7 
66.5 

66.5 
72.8 
62.9 

- 

2.2 

3.9 
3.6 

-11.0 
298.9 
-W. 9 

8,068.2 
8,367.1 
8,322.2 

8,029.2 
8,335.2 
8,310.2 

39.0 
31.9 
12.0 

Oct... 
Dot... 

Deo. .. 

1*8.3 

280.7 

95.6 

1*2.2 

280.6 

13.9 

1.1 

.1 

3.8 

■ 

; 

1*.9 
77.9 

72.6 
69.2 

78.5 

68.6 
65.O 
71*  .1* 

- 

i*.o 

It  .2 

l*.l 

-21*.  3 

211.5 

17.1 

8,297.9 
8,509.1* 
8,526.1* 

8,265.2 
8,1*92.2 
8,1*27.2 

32.7 
17.2 
99.3 

1952 -Jan... 
Feb... 
Mar... 

36.3 

209.3 

23.9 

32.8 

208.9 

16.1 

• 

.3 

3A 

- 

- 

3.5 

.1 

1*.3 

118.1* 
108.7 
106.1 

112.6 
103.7 
101.6 

- 

5.8 
5.0 
l*.5 

-82.0 
100.6 
-88.2 

8,1*1*1*  .1* 
8,51*5.0 
8,1*62.8 

8,1*23 .2 
8, 521*. 2 
8,1*31*. 2 

21.2 
20.8 

28.6 

Apr.. . 

May... 

50.2 
31*5.1* 

1*5.2 
3"*5.2 

.1 
.2 

- 

- 

i*.9 

» 

102.3 
92.5 

98.3 
89.2 

- 

i*.o 
3.1* 

-52.0 
252.9 

8,1*10.7 
8,663.6 

8,393.1 
8,61*6.1 

17.6 
17.1* 

Inception 
to  date.. 

19,111.0 

16,1*36.9 

913.5 

107.2 

85.3 

1,568.2 

10,Wt7.l* 

9,836.0 

107.2 

501*. 2 

8,663.6 

8,663.6 

8,61*6.1 

17.1* 

Sources  (Same  as  Table  1). 

1/  Excludes  interim  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,  both  taking  place  In  the  fiscal  year  191*0. 

2/  Represents  contributions  under  the  Railroad  Unemployment  Insuranoe  Act 

of  1938,  as  amended  (1*5  U.S.C,  360  (a)),  la  excess  of  the  amount  specified 
for  administrative  expenses.  (See  "Budget  Receipts  and  Expenditures", 
Table  9). 

\l    Represents  amounts  transferred  from  States  to  Railroad  Unemployment  In- 
surance Acoount  equivalent  to  amounts  of  taxes  oolleoted  with  respect  to 


period  from  January  1936  to  June  1939,  inclusive,  from  employers  vho 
oome  within  the  purview  of  the  Railroad  Unemployment  Insuranoe  Act. 

kj    Represents  exoess  funds  of  the  Railroad  Unemployment  Insuranoe  Admin- 
istration Fund,  under  aot  of  Oot.  10,  191*0  (5l*  Stat.  1099). 

5_/  Includes  transfers  to  the  Railroad  Unemployment  Administration  Fund 
as  follows:  $9.7  million  in  191*9  and  $2.6  million  In  1950,  repre- 
senting adjustment  for  over-collections  due  to  retroactive  change  in 
tax  rate  (1*5  U.S.C.  358  (a)). 

*   Less  than  $50,000. 
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Table  8.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Receipts 

£xpendlturee  other 
than  Investments 

Net  increase, 
or  decrease 
(-),   m 
assets 

Assets,  end  of  period 

or  month 

Total 

Premiums 
and  other 

receipts 

Transfers  from 

Q-eneral  Fund 

Interest  on 

investments 

Total 

Benefits 

and 

refunds 

Special 
dividends 

Total 

Inveet- 
ments 

Unexpended 
balance 

191*1-1*1*... 
191*5 

1,270.6 
2,327.1* 
2,351.0 
l,50l*.l 
739.7 

1,110.2 

95>*.l 
81*4.7 
516.6 
387.5 

132.8 

1,116.5 

1,381.1* 

816.7 

153.0 

27.6 
56.7 
121*  .9 
170.9 
199.2 

38.3 
128.2 
279.8 
279.3 
301.9 

38.3 
128.2 
279.8 
279.3 
301.9 

- 

1,232.3 
1,999.3 
2,071.2 
1,221*. 8 
1*37.7 

1,232.3 
3,231.6 
5,302.8 
6,527.6 
6,965.3 

1,213.1* 
3,187.1 
5,239.7 
6,1*73.7 
6,93l*.7 

18.9 
1*1*  A 
63.I 
53.9 

30.6 

690.I 

1,076.1* 

683.7 

392.8 
398.7 
1*80.1 

87.O 

1*72.8 

1*3.1* 

210.3 
205.0 
l60.3 

31*8.1 

2,987.9 

613.6 

3W.I 
351*  9 
391.1* 

2,633.0 
222.2 

31*1.9 

-1,911.5 

70.1 

7,307.2 
5,395.7 
5,1*65.8 

7,287.7 
5,31*2.1 
5,1*35.6 

19.6 
53.6 
30.2 

1952  (Est. 

1953  (Est. 

1      715.6 
600.8 

371.8 
392.0 

183.8 
53.8 

160.0 
155.0 

1,075.1 
635.7 

1,075.1 
635.7 

- 

-359.5 

-3"*.9 

5,106.3 
5,071.1* 

5,091.6 
5,057.6 

ll*.7 
13.8 

1951-July. 
Aug.. 
Sept. 

1*3.6 
31*  .3 
90.2 

1*1.6 
31.1* 
32.6 

1.9 
2.7 
57.2 

.1 
.2 

.1* 

97.7 
103.5 
10l*.2 

28.5 
39.1* 
1*6.3 

69.2 
61*  .2 
57.9 

-5l*.l 
-69.2 
-14.0 

5,1*11.7 
5,31*2.5 
5,328.5 

5.377.1* 
5,313.8 
5,296.6 

3l*.3 
28.6 
31.9 

Oat.. 
Nov.. 
Deo.. 

1*5.6 
86.1* 
1*0.0 

1*0.6 
1*3.2 
28.1* 

k.6 

1*2.2 
11.0 

.1* 

1.0 

.5 

H9.5 
97.6 
75.1* 

1*1.3 
38.8 
37.6 

78.2 
58.8 
37.7 

-73.9 
-11.2 
-35.1* 

5,25l*.6 
5,21*3.5 
5,208.1 

5,219.8 
5,197.0 
5,170.1 

31*. 8 
1*6.1* 
37.9 

1952 -Jan. . 
Feb.. 
Mar.. 

65.5 

55.1* 
59.0 

1*3.1* 
37.2 
1*0.1 

21.6 
18.0 
18.3 

.5 
.2 

.6 

73.9 
5^.1* 
62.8 

"*3.5 
1*0.8 
1*3.0 

30. "* 
13.6 
19.9 

•8.5 
1.0 
-3.8 

5,199.6 

5,200.6 

5,196.8 

5,155.3 
5,162.1* 
5,11*8.1 

1*1*  .2 

38.1 
1*8.6 

Apr. . 
May.. 

21.8 

36.6 

21*. 8 

27.8 

-3.6 
7.1* 

.6 
1.1* 

5^-7 
80.2 

25.7 
35.2 

29.0 
1*5.0 

-32.9 
-1*3.6 

5,163.9 

5,120.3 

5,123.1 
5,070.5 

1*0.7 
1*9.8 

Inception 
to  date 

11,021.1* 

5,1*75.6 

l*,38l*.8 

1,160.8 

5,901.1 

2,51*2.0 

3,359.1 

5,120.3 

5,120.3 

5,070.5 

1*9.8 

Souroe:     (Same  as  Table  1). 
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Treasury  Bulletin 


.TREASURY  CASH  INCOME  AND  OUTGO. 


Table  1.-  Summary  of  Cash  Transactions 

(In  millions  of  dollars) 


Cash  operations  other  than  borrowing 

Net  cash 

borroving, 

or 

repayment 

of 

borroving 

(-) 

Increase, 

or 

decrease  (-), 

in  General 

Fund 

balance 

Fiscal  year 
or  month 

Cash  operating  income 

Cash  operating  outgo 

Net  cash 

operating 

Income, 

or 

outgo  (-) 

Net  receipts 

Cash 

budget 

receipts 

Cash  trust 

account 

receipts 

Total 

Cash 
budget 
expendi- 
tures 

Cash  trust 
account 
expendi- 
tures 

Exchange 
Stabili- 
zation 
Fund  1/ 

Clearing 
account  for 
outstanding 
checks ,   etc . 

Total 

from 

exercise  of 
monetary 
authority  2/ 

1*3,925 
1*5,519 
38,902 
39,884 
4l,8o4 
38,145 
36,925 
47,887 

62,554 
70,856 

2,542 
3,591 
6,203 

2,633 
3,518 
5,262 

4,919 
5,550 
9,882 

4,321 
3,806 

52,228 

3,936 
4,721 
l*,937 
3,707 
3,595 
3,483 
4,046 
5,552 

6,100 
6,012 

312 

1,009 
352 
223 
775 
380 

263 
726 
555 
368 
915 

5,877 

47,861 
50,240 
1*3,839 
1*3,591 
45,400 
41,628 
4o,970 
53,  "+39 

68,654 
76,868 

2,854 
4,6oo 
6,555 
2,855 
l*,293 
5,642 

5,183 

6,275 

10,436 

4,689 
4,722 

58,105 

93,845 
95,952 
57,422 
33,190 
32,482 

37,517 
36,977 
1*1,795 

67,483 
82,201 

4,549 
>*,977 
i*,559 
5,294 
4,986 
5,192 

5,223 
4,967 
5,529 
5,865 
5,W5 

56,606 

111 
-768 
1*,316 
3,270 
2,944 
3,328 
6,868 
3,807 

5,146 
5,071 

280 
495 
333 
422 
684 
431 
348 
298 
346 

436 
195 

"*,267 

1,026 

563 

98 

-207 

-13 

13 

-10 

-8 
5 

5 
38 

30 

-555 
507 
-366 
-483 
214 

-17 
-75 

14 
103 
-30 

86 
-20 

-7 

-103 

25 

245 

-329 
91 

76 

93,956 
95,184 
61,738 
36,931 
36,496 
40,576 
!*3,155 
45,8o4 

72,625 
87,195 

4,843 
5,565 
4,862 

5,801 
5,642 
5,621 

5,473 
5,328 
6,120 

5,972 
5,751 

60,978 

-46,095 

-44,945 

-17,899 

6,659 

8,903 

1,051 

-2,185 

7,635 

-3,970 
-10,328 

-1,989 

-965 

1,693 

-2,946 

-1,348 

21 

-290 

947 

"*,316 

-1,283 
-1,029 

-2,873 

56,757 
49,474 

7,1*39 

-19,389 

-7,280 

-2,513 

"*,23l 
-5,795 

613 
10,328 

252 

440 

129 

903 

1,099 

-351 

-126 

248 

-2,551 

-163 

1,057 

938 

10,662 

4,529 

-10,460 

-10,930  37 

1,624 
-1,462 
2,047 
1,839    ' 

-3,357 

-1,737 

-525 

1,822 

-2,042 

-250 

-329 

-415 

1,196 

1,765 

-1,447 

28 

-1,935 

"*3 

78 

1947 

302 

1948 

60 

37 

1950 

46 

25 

1952  (Est.)... 

1953  (Est.)... 

August... 
September 
October. . 
November. 
December. 

1952 -January. . 
February, 
March.... 

April.... 

Fiscal  year 
1952  to  date 

1*3 

57 
83 

5 
8 
3 

10 

5 

5 

8 
8 
4 

3 
4 

65 

Source:  Actual  figures  are  based  on  the  Daily  Treasury  Statement; 

estimates  are  based  on  the  1953  Budget  document,  including  effect 

of  proposed  legislation  as  outlined  In  Budget  detail, 
l/  The  U.  S.  subscription  to  the  capital  of  the  International  Monetary 

Fund  was  paid  In  part  from  the  Exchange  Stabilization  Fund  (see 

"Treasury  Bulletin"  for  September  1947,  page  17). 
2/  Consists  of  seigniorage  on  silver  and  increment  resulting  from 


reduction  in  weight  of  the  gold  dollar.  This  item  is  part  of  the  cash 
budget  receipts  shown  in  these  tables,  but  is  excluded  from  the  1953  Budget 
document  figures  for  "Receipts  from  the  public" . 
3_/  In  addition  to  this  decrease  in  the  General  Fund  balance,  the  Exchange 

Stabilization  Fund  was  drawn  down  by  $1,800  million  for  subscription  to  the 
capital  of  the  International  Monetary  Fund. 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollars) 


Net 

budget 
receipts 
1/ 

Plus:     Noncash 
items  deducted 
from  budget 
receipts   -  excess 
profits  tax 
refund  bonds  2/ 

Less:     Noncash  budget  receipts 

Fiscal  year 

Total 

Payments  to  Treasury  by  Government  agencies 

Reimbursement 
for 

administrative 
expenses  4/ 

Equals: 
Cash 

or  month 

Interest 

Bepayment  of  capital 
stock  and  paid-in 
surplus  2/ 

budget 

B.  F.  C. 

Other 

receipts 

43,892 
44,762 
40,027 
40, 043 
42,211 

38,246 
37,045 
48,143 

62,680 
70,998 

2,571 
3,594 
6,209 

2,635 
3,521 
5,279 

It,  953 
5,553 
9,886 

4,323 
3,809 

131* 

894 

-970 

-39 

-10 

-4 
-1 
-1 
» 

* 

* 
* 

* 
* 

* 
» 
• 
• 

• 

100 

136 
155 
120 
396 

96 
119 

255 

125 
143 

29 
3 
5 
2 
2 
17 
34 

3 
4 

2 
2 

51* 
83 
90 
91 
89 

1 
17 
20 

8 

8 

2 
* 

* 

2 

* 
• 

* 

13 
26 
27 
13 
23 

34 

57 

149 

91 
109 

14 
1 
2 

* 
15 

30 
1 
2 
# 

* 

270 

38 
27 
65 

10 

33 
27 
37 
16 
14 

24 
17 
21 

26 
26 

2 
2 
3 
2 
2 
2 

2 
3 
2 

2 
2 

1*3,925 
lt5,519 
38,902 
39,884 
4l,8o4 

38,145 
36,925 
47,887 

62,554 
70,856 

2,542 

3,591 
6,203 

2,633 

3,518 

5,262 

4,919 
5,550 

9,88e 

4,321 
3,806 

1949 

1950 

1951 

1953   (Est.) 

September.. 

October. .. . 
November . . . 
December. . • 

1952 -January. . . . 
February... 

Source:  (Same  as  Table  l). 

1/  For  further  detail,  see  "Budget  Eeceipts  and  Expenditures",  Table  1. 

2/  Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  is  treated  as  a  noncash  deduction  at  the  time  of  issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5);  net  issuance,  or  net  redemption  (-). 

3./  By  Government  corporations  not  wholly  owned. 


4/  By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  1948.  Thereafter  includes  also  transfers  from  Ballroad 
Unemployment  Insurance  Account  to  Ballroad  Unemployment  Administration 
Fund  (see  "Trust  Account  and  Other  Transactions",  Table  7),  and  reim- 
bursement by  the  District  of  Columbia. 

*   Less  than  $500,000. 
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TREASURY  CASH  INCOME  AND  OUTGO. 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 

(In  millions  of  dollars) 


Total 
budget 
expend- 
itures 
1/ 

Less:     Noncash  budget  expenditures 

Flacal  year 

Total 

Interest  payments 
by  Treasury 

Transfers 
to  trust, 
accounts 

Payroll 

deductions 

for 

Government 

employees ' 

retirement 

Budget  expenditures   involving 
issuance  of  Federal  securities 

y 

Payments  to  Treasury 
by  Government 
agencies 

Equals: 
Cash 
budget 
expend- 
itures 

On 

savings 
bonds  and 
Treasury 
bills  2/ 

To  Govern- 
ment corpo- 
rations 
not  wholly 
owned  3_/ 

To  trust 
funds  and 
accounts 

Armed 
forces 
leave 
bonds 

Adjusted 

service 

bonds 

Notes   Issued 
to  Interna- 
tional Bank 
and  Fund 

Interest 

Invest- 
ments  in 
Federal 
securities 

191*9 

1952  (Est.) 

1953  (Est.) 

1951-July.. 
Aug... 
Sept. . 

Oct . . . 
Not.  . . 
Dec. .. 

1952 -Jan... 
Feb... 
Mar... 
Apr. . , 
May... 

95,315 
98,703 
60,703 
39,289 
33,791 

1*0,057 
1*0,167 
>*i*,633 
70,881 
85,10*1* 

i*,739 
5,087 
5,163 

5,1*83 
5,178 
5,627 

5,1*55 
5,105 
5,70"* 
6,016 
5,659 

1,1*70 
2,750 
3,28l 
6,099 
1,309 
2,51*0 
3,190 
2,837 

3,398 

3,21*5 

189 

111 

601* 

188 
192 
1*35 

232 
138 
175 

151 
19>* 

213 
3>*2 
1*35 
1*67 
559 
580 
571* 
638 

675 
315 

FS 

1*7 
62 

51 

71 

100 

78 

37 
1+6 
1*1 
63 

3 

1* 

22 

25 

21* 

29 
32 
31 

35 

37 
* 

* 
1 

3 

* 

12 

* 
* 

1 

3 

• 

325 
1*29 
567 
61*6 

71*6 

81*1 
880 
892 

998 

1,128 

* 

* 

16 

21 

1 
211 

10 
1 

17 

22 

3 

559 
1,659 
1,927 
1,361 
1,178 

916 

1,383 

972 

1,290 
1,263 

67 

1*1 

1*96 

87 
92 
61* 

78 
71 
78 

50 
99 

269 
290 
281 
259 
236 

327 
358 
378 

1*12 
1*10 

30 
30 
32 
36 
31* 
37 

1*1 
33 
31* 
36 
32 

1,81*6 

-1,221 

-161* 

-95 

-160 

-110 

-25 

-10 
-8 
-6 

-10 
-7 
-5 
-6 
-5 
-3 
-2 
-1* 

-5 

-108 

-86 

-8 
-1+ 

-2 
-2 
-1 

-1 

* 

* 
* 

» 

* 

* 

* 

* 

• 

• 
* 

1,366 
-350 

-25 
-1*1 

67 
108 
118 
105 
112 

33 
73 
87 

99 
117 

16 

1 
2 

1 
* 

15 

32 

1 
2 

» 
• 

39 
25 
18 

31 
30 

6 
28 

93,81*5 
95,952 
57,1*22 
33,190 
32,1*82 

37,517 
36,977 

1*1,795 

67,1*83 
82,201 

i*,5l*9 
l*,977 
"*,559 

5,291* 
i*,986 
5,192 

^,'967 
5,529 
5,865 
5,1*65 

Source:  (Same  as  Table  l). 

1/  For  further  detail,  see  "Budget  Eeceipts  and  Expenditures" ,  Table  2. 

2/  Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on 

savings  bonds  and  bills  redeemed. 
3_/  Payments  to  wholly  owned  Government  corporations  are  not  deducted  be- 


cause they  are  treated  as  negative  expenditures  when  receiTed  by 
corporations . 

kj    Treated  as  noncash  expenditures  at  the  time  of  issuance  and  as  cash 
expenditures  at  the  time  of  redemption;  net  Issuance,  or  net  redemp- 
tion (-). 

»   Less  than  $500,000. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 

(In  millions  of  dollars) 


Total 
trust 
account 
receipts 

Less:     Noncash  receipts 

Equals: 

Cash 

trust 

account 

receipts 

Total 
trust 
account 
and 
other 
expend- 
itures^ 

Less:     Noncash  expenditures 

Equals : 

Fiscal  year 

Total 

noncash 

receipts 

Interest  on 
investments 
in  Federal 
securities 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
Government 
employees ' 
retirement 

Other 
1/ 

Total 
noncash 
expend- 
itures 

Net  investments  in 
Federal  securities 

Other 
1/ 

Cash 
trust 

or  month 

By  trust 
funds  and 
accounts 

By  Government 
agencies  kj 

expend- 
itures 

191*5 

19!*7 

191*9 

1950 

1951 

1952  (Est.) 

1953  (Est.) 

1951-July. 
Aug.. 
Sept. 
Oct.. 
Not.  . 
Dec. 

1952 -J an.. 
Feb.. 
Max.. 

Apr. . 
May.. 

5,085 
7,086 
7,712 
6,21*4 
6,515 
5,7H* 
6,669 
7,796 

8,802 
8,815 

1*09 

1,079 

896 

369 
902 
692 

392 
831 
68U 

1*76 
1,050 

1,150 
2,365 
2,775 
2,538 
2,920 
2,232 
2,623 
2,2l*l* 

2,703 
2,803 

97 

71 

510* 

li*6 

128 
312 

128 
106 
129 
108 
13"* 

325 
1*29 
567 
61*6 
71*6 
81*1 
880 
892 

998 

1,128 

* 

* 

16 

21 

1 

211 

10 

1 

17 

22 

3 

556 
1,61*6 
1,927 
1,361 
1,178 

916 
1,383 

972 

1,290 
1,263 

67 

1*1 

1*96 

87 
92 
61* 

78 
71 
78 

50 
99 

269 
290 
281 
259 
236 
327 
358 
378 

1*12 
1*10 

30 
30 
32 
36 
31* 
37 
1*1 
33 
31* 

36 
32 

271 

760 

11*8 

2 

2 

3 
2 

3 

3,936 
1*,721 
>*,937 
3,707 
3,595 
3,1*83 
i*,0l*6 
5,552 

6,100 
6,012 

312 
1,009 
352 
223 
775 
380 

263 
726 

555 
368 
915 

7,307 
6,291+ 
8,236 
7,3"*7 
6,810 
6,209 
6,570 
7,117 

8,975 
9,11+1* 

399 
996 
859 
1*21* 
821 
1*96 

766 
61*5 
578 

767 
693 

7,197 
7,062 
3,919 
1*,076 
3,865 
2,881 
-298 
3,310 

3,830 
l+,072 

119 
501 
526 
2 
137 
65 
1+18 
3l*7 
231 

331 
1+98 

1*,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-1*05 

3,369 

3,803 

1+.01+6 

81 
1+63 
1*92 

-8 
269 

59 
219 
191 
150 

273 
1+86 

167 
299 
11*1 
11*7 
-99 
313 
69 

187  y 

151 
m 

25 
-2 
25 

9 
-22 

11* 

192 

30 
20 

-3 
21+ 

2,902 
1,563 
110 
568 
901+ 
258 
37 
-21+6 

-121* 

-85 

13 
1*1 

9 

1 

-110 

-8 

61 

61 
-12 

111 
-768 
>+,3l6 
3,270 
2,91+1+ 
3,328 
6,868 
3,807 

5,11*6 
5,071 

280 

1+95 
333 
1+22 
681* 
1*31 

31+8 
298 
3W 

1+36 
195 

Source:  (Same  as  Table  1).  3V 

1/  Includes  proceeds  of  ship  sales  carried  In  trust  accounts  pending  allo- 
cation to  budget  receipts  from  sale  of  surplus  property,  and  District 
of  Columbia  contribution  for  employees'  retirement  fund.  Figures  for 
191+7  and  I9I+8  include  $53  million  and  $8  million,  respectively,  of 
armed  forces  leave  bonds  redeemed  for  Insurance  premiums;  after  J*/ 

August  31,  191*7,  these  bonds  were  redeemable  for  cash. 
2/  Includes  net  investments  of  Government  agencies  in  public  debt  securi- 
ties and  net  redemption,  or  issuance  (-),  in  the  market  of  securities  of 
Government  agencies  (see  "Trust  Account  and  Other  Transactions",  Table  1).    * 


Includes  proceeds  of  ship  sales  (see  footnote  l);  District  of 
Columbia  contribution  for  employees'  retirement  fund;  payment  of 
earnings  or  repayment  of  capital  stock  and  paid-in  surplus  by 
corporations  not  wholly  owned;  and  net  redemption,  or  issuance  (-), 
in  the  market  of  securities  of  Government  agencies. 
Prior  to  1951  consists  of  net  investments  of  corporations  not  wholly 
owned;  beginning  with  that  year,  Includes  also  those  of  wholly  owned 
corporations  and  agencies  which  for  prior  years  are  Included  in 
budget  expenditures. 
Less  than  $500,000. 
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.  TKEASUEY  CASH  INCOME  AND  OUTGO. 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 


(In  millions 

of  dollars) 

Increase ,  or  decrease  ( - ) , 
In  Federal  securities 
outstanding 

Less:     Noncash  debt  transactions 

Plus  1 
Cash 
issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 

Equals: 

Total 

Net  Investments 
in  Federal 
securities 

Issuanoe  of  Federal  securities  re- 
sulting from  budget  expenditures, 
eto . ,   or  refunds  of  receipts 

Interest 

on 

savings 

bonds  and 

Treasury 

bills 

y 

Net  trans- 
actions  In 
guaranteed 
securities 
not  re- 
flected in 
Treasurer's 
accounts 

Net  cash 
borrowing, 

Fiscal  year 

Public 
debt 

Guaran- 
teed 
secu- 
rities 

Total 
Federal 
secu- 
rities 

or 

or  month 

By  trust 
funds  and 
accounts 

By  Gov- 
ernment 
agencies 

Armed 

forces 

leave 

bonds 

1/ 

Adjusted 
service 
bonds  1/ 

Botes  for 
Inter- 
national 
Bank  and 
Fund  1/  2/ 

Excess 
profits 
tax 

refund 
bonds  3/ 

repayment 
of 

borrowing 
(-) 

5/ 

1945 

1946 

1948 

1949 

1950 

1951 

1952  (Est.) 

1953  (Est.) 

1951 -July.. 

Aug... 

Sept.. 

Oct... 

Hot... 

Bee... 
1952 -Jan... 

Feb... 

Mar... 

Apr. . . 

May... 

64,307 

57,679 

10,740 

-11,136 

-5,994 

478 

4,587 

-2,135 

5,000 

14,700 

435 
938 
709 

945 

1,306 

-186 

357 

587 
-2,278 

209 
1,613 

-2,477 

-1,190 

1*3 

-387 

-16 

-46 
-8 
10 

38 

-7 

-1 
4 
1 
4 
5 

-1 

-4 

-1 
4 

4 
1 

61,830 
56,489 
10,783 
-11,523 
-6,010 

432 
4,579 
-2,126 

5,038 
14,693 

434 
992 
710 
949 
1,311 
-186 

352 

586 

-2,275 

213 
1,614 

4,883 
6,738 
3,409 
7,892 
1,394 

2,916 

334 

4,045 

4,505 
4,447 

181 
509 
573 
42 
319 
163 
477 
215 
213 

310 
569 

4,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-405 

3,369 

3,803 
4,046 

81 
463 
492 

-8 
269 

59 
219 
191 
150 

273 
486 

206 
324 
159 
178 
-69 

319 

97 

187 

151 
111 

25 
-2 
25 

9 
-22 

14 

192 
30 
20 

-3 
24 

1,793 
-1,229 

-164 

-95 

-160 

-110 

-25 

-10 
-8 
-6 

-10 
-7 
-5 
-6 
-5 
-3 
-2 
-4 

-5 

-108 

-86 

-8 

-4 

-2 
-2 
-1 

-1 

» 

* 
» 
# 
* 
* 
* 

* 

* 
• 
* 

♦ 

2,140 
-913 

-123 
166 

13 

-13 

10 

8 
-5 

-5 
-38 

131* 
894 
-970 
-39 
-10 

-4 
-1 
-1 

* 

* 

• 
* 
* 
* 
* 

* 
• 
• 

* 
* 

213 

342 
435 
467 
559 
580 
574 
638 

675 

315 

86 

47 

62 

51 

71 

100 

78 

37 
46 

4l 
63 

207 

86 

203 

-190 

-277 

66 

28 

123 

-28 
-14 
374 

80 
82 

* 

-43 
-8 

-4 
106 

-1 

-1 

-123 

-63 

-66 

13 

56,757 

49,474 

7,439 

-19,389 

-7,280 

-2,513 
i*,231 
-5,795 

613 
10,328 

252 

440 

129 

903 

1,099 

-351 

-126 

248 

-2,551 

-163 

1,057 

Source:  (Same  as  Table  1). 

1/  The  issuanoe  of  these  securities  is  treated  as  a  noncash  budget  expend- 
iture at  the  time  of  issuance  and  as  a  cash  budget  expenditure  at  the 
time  of  cash  redemption;  net  Issuance,  or  net  redemption  (-). 

2/  See  Table  1,  footnote  1. 

3_/  The  issuance  of  these  securities  is  treated  as  a  noncash  deduction  from 


budget  receipts  at  the  time  of  issuance  and  as  a  cash  deduction  at  the 
time  of  cash  redemption;  net  issuance,  or  net  redemption  (-). 

4/  See  Table  3,  footnote  2. 

5_/  Includes  borrowing  through  Postal  Savings  System. 

*   Less  than  $500,000. 


Table  6.-  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars) 


Calendar  year 


Jan. 


Cash  operating  Income: 

191*3 

1944 

191*5 

1946 

1947 

1948 

19>*9 

1950 

1951 

1952 

Cash  operating  outgo: 

191*3 

1944 

19"*5 

1946 

191*7 

1948 

191*9 

1950 

1951 

1952 

Net  cash  operating  income, 
or  outgo  ( - ) : 

1943 

1944 

191*5 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

Source:     (Same  as  Table  1) 


2,915 
3,724 
3,032 
3,821 
4,482 
3,683 
3,485 
4,696 
5,183 


6,497 
7,537 
7,729 
4,668 
2,715 
2,497 
2,855 
3,177 
3,1*38 
5,1*73 


-5,601 
-4,622 
-4,005 
-1,636 
1,106 

1,986 
829 
308 

1,259 
-290 


Feb. 


1,1*76 
3,104 
4,275 
4,068 
4,947 

4,548 
3,893 
3,595 
4,877 
6,275 


6,396 
8,009 
7,118 
3,700 
3,487 
2,726 
3,259 
3,537 
3,522 
5,328 


-4,920 
-4,905 
-2,843 
368 
1,460 

1,824 

635 

58 

1,356 
947 


Apr. 


5,293 
6,675 
7,001 
5,649 
5,585 
6,019 
5,555 
5,162 
8,489 
10,436 


7,620 
8,564 
8,786 
3,876 
2,961 
3,418 
3,850 
4,046 
4,219 
6,120 


-2,327 
-1,889 
-1,785 
1,773 
2,624 

2,601 

1,704 
1,116 
4,270 
"*,316 


1,648 
3,319 
3,164 
2,366 
2,228 
2,402 
1,1*30 
1,683 
2,960 
4,689 


7,432 
7,677 
7,765 
3,600 
3,063 

2,397 
3,130 
3,344 
4,144 
5.972 


-5,784 
-4,358 
-4,601 
-1,231* 
-835 
4 
-1,699 
-1,661 
-1,184 
-1,283 


May 


June 


2,069 
3,642 
3,850 
2,965 
2,746 

2,969 
2,595 
2,939 
4,148 
4,722 


7,390 
8,027 
8,436 
3,853 
2,781 

2,507 
3,709 
3,700 
5,151* 
5,751 


-5,321 
-"*,385 
-4,586 

-888 

-35 

462 

-1,114 

-762 
-1,006 
-1,029 


4,663 
6,332 
6,016 
1*,183 
4,886 

4,877 
4,798 
4,687 
7,367 


7,988 
8,478 
8,829 
4,562 
4,784 
4,129 
4,550 
4,061 
5,223 


-3,325 

-2,146 

-2,813 

-379 

102 

748 

248 

626 

2,144 


July 


Aug. 


Sept. 


2,170 
2,327 
2,764 
2,332 
2,446 

2,268 
2,08l 
2,110 
2,854 


7,017 
7,249 
7,750 
2,745 
3,272 
2,588 
2,966 
3,143 
4,843 


-4,847 

-4,922 

-4,986 

-413 

-827 

-320 

-885 

-1,032 

-1,989 


Dec. 


3,372 
3,238 
3,371 
2,803 
3,112 
3,162 
3,150 
3,524 
4,600 


7,740 
8,146 
7,512 
2,760 
3,073 
2,950 
3,715 
3,009 
5,565 


-4,368 

-4,908 

-4,141 

1*3 

41 

212 
-566 

514 
-965 


5,562 
6,015 
5,276 
4,585 
4,666 

4,667 
4,915 
4,865 
6,555 


7,693 
7,686 
6,326 
2,944 
3,943 
3,197 
3,847 
3,199 
4,862 


-2,131 
-1,671 
-1,050 
1,641 
723 
1,469 
1,068 
1,666 
1,693 


2,213 
2,212 
2,809 
2,683 
2,589 
2,280 
2,046 
2,426 

2,855 


7,625 

7,886 
5,913 
2,844 
2,570 

2,779 
3,266 
3,335 
5,801 


-5,412 

-5,671* 

-3,104 

-161 

18 

-1*99 
-1,220 

-909 
-2,946 


2,705 
2,877 
3,030 
2,813 
3,305 
3,190 
2,965 
3,487 
4,293 


7,766 
7,373 
4,751* 
2,269 
2,490 

3,474 
3,426 
3,415 
5,642 


-5,061 

-4,496 

-1,724 

544 

816 

-283 

-461 

72 

-1,348 


1/  Fiscal  year  ending  June  30  of  year  indicated 


Annual  total 


Calendar 
year 


Fiscal 
year  1/ 


5,852 
5,538 
4,328 
4,156 
3,987 
4,106 
4,263 
4,488 
5,642 


7,823 
8,178 
5,224 
3,578 
3,1*76 

i*,235 
4,070 
4,004 
5,621 


-1,971 

-2,640 

-896 

578 

510 

-128 

193 

485 

21 


37,919 
48,194 
49,608 
1*1,635 
44,319 

44,971 
41,374 
42,451 
59,338 


88,987 
94,810 
86,142 
1*1,399 
38,616 

36,897 
42,642 
41,969 
58,034 


-51,068 

-46,6l6 

-36,534 

236 

5,703 

8,076 

-1,267 

482 

1,304 


25,174 
47,861 
50,240 
1*3,839 
1*3,591 
45,400 
41,628 
40,970 
53,439 


78,909 
93,956 
95,184 
61,738 
36,931 
36,496 
40,576 
43,155 
45,804 


-53,735 
-46,095 
-44,945 
-17,899 
6,659 

8,903 

1,051 

-2,185 

7,635 


July  1952 
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GENERAL  FUND  OF  THE   TREASURY 


End  of  fiscal 
year  or  month 


1944 

19^5 

1946 

19^7 

1948 

19"»9 

1950 

1951 

1950 -Dec amber. . 

1951-July 

August 
September . 

October... 

Not ami er.. 
December.. 

1952 -January. . . 
February.. 
March 

April 

May 


20,775 

25,119 

1^,708 

3,730 

5,370 

3,862 
5,927 
7,871 

4,724 

6,032 
5A31 
7,356 

5,311 
5,147 
4,816 

4,306 
5,700 
7,^5 
6,108 
6,046 


Table  1.-  Status  of  the  General  Fund 

(In  millions  of  dollars) 


Bullion,  coin,  and 
currency      


Gold 


154 
150 
l60 
1,023 
1,073 
1,022 
1,052 
1,046 

1,052 

1,060 
1,047 
1,043 

1,035 
1,022 
1,033 

1,025 

1,003 

981 

997 
999 


Other 


666 
558 
243 
232 
191 

219 

191 
176 

181 

179 
176 
175 

184 
198 
173 

219 
205 
212 

206 
197 


Deposits  in  Federal 
Eeserve  Banks 


Available 
funds 


1,442 
1,500 
1,006 
1,202 
1,928 

438 
950 
338 

690 

584 
459 
947 

^93 
481 
321 

162 

558 
169 

450 

569 


In  process 
of  collection 


123 

103 
143 
250 


129 

145 
111 
226 

151 
109 
146 

316 

193 
333 

195 
125 


Deposits  in 

special 

depositaries 


rs 


18,007 

22,622 

12,993 

962 

1,773 

1,771 
3,268 
5,680 

2,3^ 

3,694 
3,244 
4,547 
3,021 
2,901 
2,693 

2,048 
3,216 
5,228 

3,779 

3,690 


Other 
deposits 
and 
collections 


507 
289 
305 
310 
283 

309 
323 
380 


327 

369 
392 

417 

428 
437 
449 

537 
525 
523 
481 
466 


Liabilities 


607 
421 
470 
422 
438 

392 

410 
514 

492 

412 
336 
^39 

437 
523 
521 
427 
625 
605 

715 
624 


Source:  Daily  Treasury  Statement 
l/  On  account  of  withheld  taxes 


and  sales  of  Government  securities. 


Table  2.-  General  Fund  Balance  by  Months 

(End  of  month,  in  millions  of  dollars) 


Balance  in 
the  General 
Fund 


20,169 
24,698 
14,238 
3,308 
4,932 
3,^70 
5,517 
7,357 

4,232 

5,620 
5,095 
6,916 

4,874 
4,624 
4,295 

3,879 
5,075 
6,840 

5,393 
5,421 


1932. 
1933. 
193"+. 
1935. 
1936. 

1937. 
1938. 
1939. 
1940. 
1941. 

1942. 
1943. 
1944. 
19*5. 
1946. 

1947. 
1948. 
19^9. 
1950. 
1951. 

1952. 


Jan. 


340 

327 

1,537 

2,319 

2,004 

1,726 
2,950 
2,933 
2,282 
2,025 

2,95? 

7,724 

12,239 

19,606 

25,427 

4,711 

4,648 

4,659 

5,049 

4,454 

3,879 


Feb. 


376 
221 
4,902 
2,08l 
1,767 
1,539 
2,975 
3,343 
2,350 
1,701 

3,562 

5,392 

19,155 

17,313 

25,961 

7,134 

4,318 

5,291 

5,186 

5,382 

5,075 


Mar. 


647 
493 
4,818 
2,446 
2,866 
1,826 
3,140 
3,389 
2,514 
2,715 

3A93 

4,179 

16,606 

15,277 

24,367 

6,909 
5,353 
5,767 
6,121 
8,569 
6,840 


Apr. 


292 

24l 

2,294 

1,935 

2,442 

1,702 
2,689 
3,044 
2,210 
2,425 

2,851 

12,617 
12,279 
11,366 

20,935 

4,312 
4,612 
3,995 
4,702 
6,955 

5,393 


May 


384 

364 

2,022 

1,957 

2,358 

1,754 
2,567 
2,924 
2,030 
1,904 

2,812 
12,687 
8,522 
9,625 
18,536 
4,066 
4,946 
3,163 
4,464 
5,782 

5,^21 


July 


417 

145 

862 

834 

2,582 

2,472 

1,841 

1,7&9 

2,682 

2,230 

2,553 

2,639 

2,216 

2,116 

2,838 

2,447 

1,891 

2,258 

2,633 

2,599 

2,991 

3,288 
8,595 

9,507 

20,169 

21,924 

24,698 

22,082 

14,238 

12,029 

3,308 

3,069 

^,932 

5,074 

3,470 

3,337 

5,517 

4,500 

7,357 

5,620 

Aug. 


339 
1,200 

2,137 
1,475 

1,904 

2,902 
2,260 
2,231 
2,454 
2,873 

6,364 
17,672 
18,631 
11,040 

3,400 
4,832 
4,418 
5,1&5 
5,095 


Sept. 


862 
1,146 
2,193 
1,799 
2,188 

2,860 
2,978 
2,178 
2,415 
2,266 

it'30! 
18,158 

15,117 
16,134 
10,171 
3,952 
5,583 
5,699 
5,505 
6,916 


Oct. 


755 

909 

1,812 

1,473 

1,764 

2,676 
2,569 
1,913 
1,920 
2,641 

4,896 
19,297 

9,990 
12,813 

8,070 

4,107 
4,8oa 
^,737 
4,145 
4,874 


Hov. 


590 
1,107 
1,597 
1,434 
1,406 

2,608 
2,447 
2,165 
1,817 
2,319 

3,082 
l5,958 

9,803 
14,445 

6,665 

3,935 
4,385 
4,422 
"*,139 
4,624 


555 
1,026 
2,564 
2,209 
1,906 

2,973 
3,083 
2,476 
1,928 
3,560 

10,543 
12,294 
22,236 
26,003 
3,502 

3,097 
4,208 
4,679 
4,232 
4,295 


I 


Source:  Daily  Treasury  Statement. 
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DEBT   OUTSTANDING 


Table  1.-  Summary  of  Federal  Securities 

( In  millions  of  dollars ) 


End  of 
fiscal 
year  or 
month 


Total  outstanding 


Public 
debt 


Guaran- 
teed 
securi- 
ties 
1/ 


Interest-bearing  debt 


Public 
debt 


Guaran- 
teed 
securi- 
ties 
1/ 


Matured  debt  and  debt  bearing  no  interest 


Public  debt 


Total 


Inter- 
national 
Bank  2/ 


Monetary 
Fund  2/ 


Other 

3/ 


Guaran- 
teed 
securi- 
ties    1/ 
(matured) 


1944 , 

1945 , 

1946 , 

1947 

1948 , 

1949 

1950 

1951 

1952  (Est.)..., 

1953  (Est.)..., 

Debt  peak  : 
Feb.  191*6.... 

1950-December. . 

1951- July 

August 
September. 

October. .. 
November . . 
December. . 

1952 -January... 
February.. 
March . . . , , 

April 

May....... 


202,626 
259, 115 
269,898 
258,376 
252,366 

252,798 
257,377 
255,251 

260,289 
274,  982 

279,764 
256,731 

255,685 
256,677 
257,386 

258,336 
259,61*7 
259,1*61 

259,813 
260,399 
258,121* 

258,337 
259,951 


201,003 
258,682 
269,1*22 
258,286 
252,292 

252,770 
257,357 
255,222 

260,222 
274,922 

279,211* 
256,708 

255,657 
256,610* 
257,353 
258,298 
259,6ol* 
259,1*19 

259,775 
260,362 
258,081* 

258,292 
259,905 


1,623 

433 

1*76 

90 

73 

27 
20 
29 

67 
60 

551 

21* 

28 
32 
33 

37 
>*3 
1*2 

38 
37 
1*1 

1*1* 
1*5 


201,059 
256,766 
268,578 
255,197 
250,132 

250,785 
255,226 
252,879 

n.a. 
n.a. 

278,1*51 

25l*,30l* 

253,351 
254,351 
254,990 

255,975 
257,294 
257,111 
257,518 
258,171 
255,833 

256,144 
257,782 


199,543 
256,357 
268,111 
255,113 
250,063 

250,762 
255,209 
252,852 

n.a. 
n.a. 

277,912 

254,283 

253,325 
254,321 
254,958 

255,940 
257,253 
257,070 

257,482 
258,136 
255,794 
256,102 
257,739 


1,516 

409 

467 

83 

69 

24 
17 
27 


539 


26 
31 
32 

36 
41 
40 

36 
35 
39 

43 

44 


1,567 
2,350 
1,321 
3,179 
2,234 

2,012 
2,150 
2,372 


1,313 

2,427 

2,334 
2,325 
2,397 

2,360 
2,353 
2,350 

2,295 
2,228 
2,291 

2,192 
2,168 


l,46o 
2,326 
1,311 
3,173 
2,229 

2,009 
2,148 
2,370 

n.a. 
n.a. 

1,301 

2,425 

2,332 
2,323 
2,395 

2,359 
2,351 
2,348 

2,294 
2,226 

2,290 

2,191 

2,167 


201 
269 
376 
231 
280 

245 
265 
512 


238 

562 

477 
462 
536 

502 
489 
492 

444 
416 
481 

385 
362 


416 
66 

41 


1,724 
1,161 

1,063 
1,270 
1,283 

n.a. 
n.a. 


1,270 
1,283 
1,293 
1,293 

1,293 
1,301 
1,296 

1,291 
1,253 
1,253 

1,253 
1,253 


1,259 

2,057 

935 

802 

722 

660 

613 

575 

n.a. 


1,063 
593 

572 
569 
566 

564 

562 
560 

559 
557 
556 

553 
551 


107 
24 

10 
6 
5 

3 
2 
2 


12 


Source:     Actual  figures  from  Dally  Treasury  Statement;    estimates  based  on 
1953  Budget  document,    including  effect  of  proposed  legislation. 


Footnotes  at  end  of  Table  2. 


Table  2.-  Net  Change  In  Federal  Securities 

(Increase,  or  decrease  (-),  in  millions  of  dollars) 


Fiscal  year 
or  month 


Total  outstanding 


Total 


Public 
debt 


Guaran- 
teed 
securi- 
ties 
1/ 


Interest-bearing  debt 


Total 


Public 
debt 


Guaran- 
teed 
securi- 
ties 
1/ 


Matured  debt  and  debt  bearing  no  interest 


Total 


Public  debt 


Total 


Matured 


Inter- 
national 
Bank  2/ 


Monetary 
Fund  2/ 


Other 


Guaran- 
teed 
securi- 
ties 1/ 
(matured) 


1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952  (Est.)... 

1953  (Est.)... 

1951-July 

August . . . 
September 

October.. 
November. 
December. 

1952 -January. . 
February. 
March.... 

April.... 
May 


61,830 
56,489 
10,783 
-11,523 
-6,010 

432 
4,579 
-2,126 

5,038 
14,693 

434 
992 
710 

949 

1,311 

-186 

352 

586 

-2,275 

213 
1,614 


64,307 
57,679 
10,740 
-11,136 
-5,994 
478 

4,587 
-2,135 

5,000 
14,700 

435 
988 
709 

945 

1,306 

-186 

357 

587 

-2,278 

209 

1,613 


-2,477 

-1,190 

43 

-387 

-16 

-46 
-8 
10 

38 

-7 

-1 
4 

1 

4 
5 
-1 

-4 
-1 
4 

4 

1 


61,587 
55,707 
11,812 
-13,381 
-5,065 

653 

4,441 

-2,347 

n.a, 

n.a. 

472 
1,000 

638 


1,319 

-184 

407 

654 
-2,338 

312 

1,638 


64,163 
56,813 
11,754 
-12,997 
-5,050 

698 
4,448 
-2,358 


473 
996 
637 


1,313 
-183 

412 

654 

-2,342 

308 
1,637 


-2,576 

-1,107 

58 

-383 

-14 

-45 
-7 
10 

n.a. 
n.a, 

-1 

4 

1 

4 

5 

-1 

-5 
-1 

4 

4 

1 


243 

782 

-1,029 

1,858 

-946 

-221 

138 

222 


-38 
-9 

72 
-36 

-7 

Hi 

64 

-99 

-24 


144 

866 

-1,014 

1,862 

-944 

-220 

139 

222 


-38 
-9 

72 
-36 

-7 

HI 
64 

-99 
-24 


60 

68 

108 

-145 

49 

-35 

20 
247 

n.a, 
n.a, 

-35 
-15 

74 

-34 

-13 

3 

-48 
-28 
65 
-96 
-22 


416 
-350 

-25 
-41 

n.a. 
n.a. 


1,724 
-563 
-98 
207 
13 
n.a. 
n.a. 


-5 

-5 
-38 


84 

798 

-1,122 

-133 
-80 

-62 
-47 
-38 


99 

-83 

-14 

-3 

-2 

-1 
-1 
-1 

n.a. 
n.a. 


1/    Excludes  guaranteed  securities  held  by  the  Treasury.     Beginning  1945, 
the  Interest-bearing  debt  shown  here  oonslste  of  F.H.A.  debentures  and 
C.C.C.  demand  obligations;   details  by  Issues  were  presented  in  a 
separate  table,  covering  earlier  years  also,  which  appeared  in  the 
"Treasury  Bulletin"  for  August  1951  and  in  prior  issues;  currently, 
the  amounts  outstanding  are  shown  each  month  in  the  "Treasury  Surrey 
of  Ownership",  Tables  3  and  4. 

2/     Speoial  notes  of  the  United  States   issued  to  the  International  »»»»v 
and  the  International  Monetary  Fund  in  payment  of  part  of  the 


United  States  subscriptions  to  these  institutions,   pursuant  to 
provisions  of  the  Bretton  Woods  Agreements  Act.     The  notes  bear 
no  interest,  are  nonnegotlable ,   and  are  payable  on  demand. 

3_/     Includes  savings  stamps,   exoess  profits  tax  refund  bonds,  and 
ourrenoy  Items.     For  ourrent-month  details,  see  "Statutory  Debt 
Limitation1',  Table  2. 

*       Less  than  $500,000. 
.a.     Hot  available. 
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Table  3.-   Interest-Bearing  Public  Debt 

(In  minions  of  dollars) 


Total 
interest- 
bearing 
public 
debt 

Public  issues 

Total 

public 

issues 

Marketable         « 

Nonmarketable 

fiscal 
year  or 
month 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

u.  s. 

saTlngs 

bonds 

Treasury 

savings 
notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Other 

Special 
Issues 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

Debt  peak 1 
Feb.  191*6 

1950-Dec. 

1951-July. 
Aug.. 
Sept. 

Oct.. 

Not.  . 
Dec.. 

1952-Jan. . 
Feb.. 

Mar.. 

Apr,. 
May.. 

199,51*3 
256,357 
268,111 
255,113 
250,063 

250,762 
255,209 
252,852 

277,912 
251*, 283 

253,325 
25U, 321 
25l*,958 
255,91*0 
257,253 
257,070 

257,1*82 
258,136 
255,791* 
256,102 
257,739 

185,256 
237,51*5 
21*5,779 
227,71*7 
219,852 

217,986 
222,853 

218,198 

257,016 
220,575 

218,618 
219,171* 
219,321 

220,325 
221,391 
221,168 

221,21*9 
221,776 
219,301 

219,356 

220,51*0 

11*0,1*01 
181,319 
189,606 
168,702 
160,31*6 

155, H*7 
155,310 
137,917 

199,810 
152,1*50 

139,279 
139,71*1 
11*0,169 

11*1,753 
11*2,71*1 
11+2,685 

11+2,690 
1I+2/701 
11+1,376 
11+1,820 
11+2,625 

ll+,73l+ 
17,01*1 
17,039 
15,775 
13,757 

11,536 
13,533 
13,611* 

17,032 
13,627 

11*, 1*13 
15,012 
15,617 
16,81+9 
18,100 
18,102 

18, 10l+ 
18,101+ 
16,863 

17,1*62 
18,267 

28,822 
3"*,  136 
3l*,80l* 
25,296 
22,588 

29,1*27 

18,1*18 

9,509 

.1*1,1*13 
5,373 

9,521* 
ll*,7l*o 
15,317 
28,016 
28,017 
29,078 

29,079 
29,079 
29,079 
28,1*23 
28,1*23 

17,1*05 
23,1*97 
18,261 
8,ll*2 
11,375 

3,596 
20,1*01* 
35,806 

19,551 
39,258 

36,360 
31,010 
31,013 
18,669 
18,1*06 
18,1*09 

18,1*21 
18,1*31* 
18,1*50 

18,952 
18,956 

58,083 
69,693 
65,861* 
69,686 
62,826 

60,789 
53,159 
1*2,772 

68,207 
1*1*,  398 

1*2,772 
1*2,772 
1+2,016 
1+2,016 
1*2,016 
1*0,897 

1*0,897 
1*0,897 
1*0,800 

1*0,800 
1*2,919 

21,161 
36,756 
53,>*59 
1*9,636 
1*9,636 

1+9,636 
1*9,636 
36,061 

53A27 
1+9,636 

36,058 
36,056 
36,051* 

36,053 
36,050 
36,01*8 

36,01*6 
36,01*1* 
36,01*2 
36,01*0 
33,918 

196 
196 
l&O 
166 

161* 

162 
160 
156 

180 
158 

152 
152 
152 
152 
152 
152 

11*2 
ll*2 

11*2 

11*2 
11+2 

1*1*,  855 
56,226 
56,173 
59,d*5 
59,506 

62,839 
67,51*1* 
80,281 

57,206 
68,125 

79,339 

79,1*31* 
79,152 

78,571 
78,650 
78,1*83 

78,559 
79,075 
77,925 
77,535 
77,915 

3l*,6o6 
1*5,586 
1*9,035 
51,367 
53,27"* 
56,260 
57,536 
57,572 

1*8,692 

58,019 

57,538 
57,509 
57,1*88 

57,501 
57,552 
57,587 

57,661* 
57,682 
57,680 
57,61*1+ 
57,6lU 

9,557 
10,136 
6,711 
5,560 
1*,39"* 

l*,86o 
8,1*72 
7,818 

8,0l*3 
8,61*0 

7,926 
8,0l*l 
7,775 
7,705 
7,737 
7,531* 

7,539 
8,01*1* 
6,911 

7,057 
7,1*70 

1,793 
563 

396 

297 

1*7 

221 

28 
28 
27 

959 

95"* 

95I+ 

11*,  526 

953 

13,52"* 
13,522 
13,519 

13,017 
13,011* 
13,011 

12,998 
12,986 
12,969 
12,1*67 
12,1*63 

692 
505 

1*27 
325 
316 

369 

285 
319 

1*71 
292 

321+ 
331* 
3^3 

31*8 
31*6 
351 
358 
363 
361* 

367 

367 

ll*,287 
18,812 
22,332 
27,366 
30,211 

32,776 
32,356 
3>*,653 

20,897 

33,707 

31*,  707 
35,11*6 
35,637 

35,615 
35,862 
35,902 

36,233 
36,360 
36,1*93 
36,71*6 
37,198 

Source:     Daily  Treasury  Statement. 
Footnotes  at  end  of  Table  1*. 


Table  4.-  Net  Change  In  Interest-Bearing  Public  Debt 

(Increase,  or  decrease  (-),  in  mil] ions  of  dollars) 


Total 

interest- 
bearing 
public 
debt 

Public  Issues 

Total 

public 

issues 

Marketable 

Nonmarketable 

Fiscal 
year  or 

Total 

Bills 

Certifi- 
cates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

u.  s. 

savings 
bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Other 

37 

Special 
issues 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

1950 

1951 

1951-July 
Aug. 

Sept, 

Oct. 
Not. 
Dec. 

1952-Jan. 
Feb. 
Mar. 

Apr. 
May 

61*,  163 
56,813 
11,751* 
-12,997 
-5,050 

698 
1*, 1*1*8 
-2,358 

1*73 
996 
637 
982 
1,313 
-183 

1*12 

65I* 

-2,31*2 

308 
1,637 

60,71*7 
52,289 

8,231* 

-18,032 

-7,895 

-1,866 

1*,867 
-1*,655 

1*19 
557 

11*7 

1,001* 

1,066 

-223 

81 

527 

-2,1*75 

55 

1,185 

1*5,092 

1*0,917 

8,287 

-20,901* 

-8,356 

-5,199 

162 

-17,393 

1,362 
1*62 
1*29 

1,581* 
987 
-56 

5 

11 

-1,325 

1*1*1* 

805 

2,870 

2,307 

-2 

-1,261+ 

-2,018 

-2,221 

1,997 

81 

800 
598 
605 

1,232 

1,251 

2 

2 
* 

-1,21+1 

599 

805 

12,26l 

5,313 

668 

-9,508 

-2,708 

6,81+0 

-11,009 

-8,909 

15 

5,216 

577 

12,698 

1 

1,061 

1 

-656 
* 

8,237 

6,092 

-5,237 

-10,119 

3,232 

-7,779 
16,808 
15,1+02 

551* 

-5,350 

3 

-12,3l*l* 

-262 

2 

13 
13 
16 

502 

1* 

9,27l* 
11,610 
-3,829 

3,823 
-6,861 

-2,036 

-7,630 

-10,387 

* 

* 
-755 

-1 

* 

-1,118 

» 
-98 

1 
2,118 

12,1*50 
15,595 
16,703 
-3,823 
* 

* 

* 

-13,576 

-3 
-3 
-1 

-1 
-2 
-3 

-2 
-2 
-2 

-2 
-2,123 

* 

-16 

-11* 

-2 

-2 
-2 
-1* 

-1* 
-9 

15,655 

11,371 

-53 

2,872 

1*61 

3,332 

i*,705 

12,738 

-91*2 

95 

-282 

-581 

79 

-167 

5ll 

-1,151 

-389 

380 

13,350 
10,979 
3,1*1*9 
2,332 
1,907 
2,986 
1,277 
36 

-31* 
-29 
-22 

ll* 
51 

31* 

77 
19 
-2 

-37 

-29 

2,06l 
579 
-3,1*21* 
-1,151 
-1,166 

1*67 

3,612 

-655 

108 
115 
-266 

-70 

33 

-203 

504 

-1,132 

11*6 

1*13 

1,793 
-1,230 

-I67 

-99 

-250 

-19 
* 
* 

-27 

959 

-5 

-1 

13,572 

-1,002 
-2 
-3 

-503 
-3 
-3 

-13 
-13 
-16 

-502 

-1* 

21*1* 
-I87 

-78 

-101 

-9 

52 

-81* 

31* 

5 
10 

9 

5 

-2 

5 

7 
5 

* 

1+ 

* 

3,1*16 
1*,525 
3,520 
5,035 
2,81*5 

2,564 

-1*20 

2,297 

53 
1*1*0 
1*91 

-22 

21*7 

1*0 

330 
128 
133 

253 

1*52 

l/  Issues  which  commercial  banks  (banks  accepting  demand  deposits)  are  not 
permitted  to  ac<iuire  prior  to  specified  dates,  except  that:  (l)  con- 
currently with  the  1+th,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
commercial  banks  were  permitted  to  subscribe  for  limited  investment  of 
their  savings  deposits;  (2)  commercial  banks  may  temporarily  acquire 
such  issues  through  forfeiture  of  collateral;  (3)  commercial  banks  may 
hold  a  limited  amount  of  such  issues  for  trading  purposes.  Bank  re- 
stricted bonds  may  be  redeemed  at  par  and  accrued  interest  upon  the 


death  of  the  owner  if  the  proceeds  are  used  to  pay  Federal  estate 
taxes.  For  a  current  list  of  bank  restricted  issues  and  the  date 
when  each  becomes  bank  eligible,  see  "Debt  Operations",  Table  1. 

2/  Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  con- 
version bonds  prior  to  19l*7. 

3_/  Consists  of  depositary  bonds,  and  also  adjusted  service  bonds  until 
they  matured  on  June  15,  19^5 • 

*   Less  than  $500,000. 
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Table  5.-  Special   Issues  to  United  States  Government  Investment  Accounts 

(in  millions  of  dollars) 


End  of  fiscal 
year  or  month 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
hanks 

Federal 
Old -Age 

SurriTors 
Insurance 
Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees ' 
retire- 
ment 
funds 

GoTernment 
Life 

Insurance 
Fund 

National 

Serrice 

Life 

Insurance 

Fund 

Postal 
Savings 
System 
1/ 

Eailroad 
Eetire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

Other 
2/ 

191*5 

ll*,287 
18,812 
22,332 
27,366 
30,211 
32,776 
32,356 
34,653 

33,707 

34,707 
35,146 
35,637 

35,615 
35,862 
35,902 

36,233 
36,360 
36,493 
36,746 
37,198 

98 
97 
120 
4o8 
549 
666 
808 
868 

839 

868 

868 
868 

870 

870 
862 

898 
901 
901 

905 
905 

37 
117 
119 

77 

50 

67 
65 
65 

60 
53 
52 

130 
91 
81 

72 
62 

4,766 
5,308 
5,910 
7,104 
7,709 
9,003 
10,418 
12,096 

11,104 

12,226 
12,446 
12,566 

12,616 
12,662 
12,791 
12,990 
13,050 
13,274 

13,563 
13,788 

27 
37 
49 
62 
74 

95 
79 
86 

81 

79 
79 
79 

79 
79 

79 

79 
79 
79 

79 
79 

1,469 
1,868 
2,177 
2,46o 
2,823 
3,270 
3,817 
4,391 

4,177 

4,402 
4,408 
4,726 

4,735 
4,746 
4,756 

4,773 
4,782 
4,794 

4,815 
4,822 

502 

589 

684 

1,254 

1,286 

1,318 
1,292 
1,300 

1,278 

1,300 
1,296 
1,292 

1,288 
1,284 
1,279 

1,276 
1,276 
1,274 

1,268 
1,268 

1,213 
3,187 
5,240 
6,474 
6,935 
7,288 
5,342 
5,436 

5,335 

5,377 
5,314 
5,297 

5,220 
5,197 
5,170 

5,155 
5,162 
5,148 

5,123 
5,071 

268 

464 

782 

1,628 

1,912 

1,952 

1,802 

706 

1,630 

692 

668 
668 

658 
642 
632 

633 
603 
593 

593 

569 

319 

501 

657 

806 

1,374 

1,720 

2,058 

2,414 

2,365 

2,447 
2,447 
2,546 

2,600 
2,613 
2,630 

2,657 
2,671 
2,694 

2,713 
2,767 

5,610 
6,747 
6,699 
7,142 
7,500 

7,340 
6,616 
7,266 

6,841 

7,231 
7,537 
7,512 

7,467 
7,694 
7,629 

7,625 
7,726 
7,636 

7,595 
7,848 

17 

19l*6 

14 

19l*8 

12 

30 

1950 

1951 

1950-Dec  ember 

1951-July 

Sept .... 

11 

7 
6 

13 

7 

16 
18 
18 

21 
22 
21 

16 
19 
19 

21 
21 

So-orce:  Daily  Treasury  Statement. 

l/  Includes  Canal  Zone  Postal  Savings  System. 


2/ 


Consists  of  Adjusted  Service  Certificate  Fund,  Tarious  housing  insurance 
funds,   and  the  Farm  Tenant  Mortgage  Insurance  Fund. 


Table  6.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  in  millions) 


Total  interest-hearing  securities 

Computed  annual  interest  rate 

Amount 
outstanding 

Computed  annus I 
interest  charge 

Total 
interest- 
bearing 
securi- 
ties 

Public  debt 

Guar- 

Total 
public 
debt 

Marketable  issues 

Non- 
market- 
able 
issues 

y 

Special 
issues 

anteed 

fiscal  year 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

or  month 

Total 
2/ 

Bills 
37 

Certifi- 
cates 

Notes 

Treasury 
bonds 

securi- 
ties 
1/ 

1944 

1945 

1950 

1951-July. 
Aug.. 
Sept. 

Oct.. 
Not.. 
Dec. 

1952 -Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 

201,059 
256,766 
268,578 
255,197 
250,132 

250,785 
255,226 
252,879 

253,351 
254,351 
254,990 

255,975 
257,294 
257,111 

257,518 
258,171 
255,833 

256,144 
257,782 

199,543 
256,357 
268,111 
255,113 
250,063 

250,762 
255,209 
252,852 

253,325 
254,321 
254,958 

255,940 
257,253 
257,070 

257,482 
258,136 

255,794 

256,102 
257,739 

3,869 
4,969 
5,357 
5,376 
5,457 
5,606 
5,613 
5,740 

5,743 
5,800 
5,819 

5,910 
5,933 
5,933 

5,949 
5,962 
5,918 

5,913 
5,953 

3,849 
4,961 
5,351 
5,374 
5,455 
5,606 
5,613 
5,74o 

5,742 
5,799 
5,818 

5,909 
5,932 
5,931 
5,948 
5,961 
5,917 

5,912 

5,952 

1.925 
1.935 
1.995 
2.107 
2.182 

2.236 
2.200 
2.270 

2.267 
2.281 
2.283 

2.310 
2.307 
2,308 

2.3UL 
2.310 

2.314 

2.309 

2.310 

1.929 
1.936 
1.996 
2.107 
2.182 

2.236 
2.200 
2.270 

2.267 
2.281 
2.283 

2.310 
2.307 
2.308 

2.311 
2.310 
2.314 

2.309 
2.310 

1.725 
1.718 
1.773 
I.87I 
1.942 
2.001 
1.958 
1.981 

1.9&0 
2.005 
2.002 

2.054 
2.050 
2.050 

2.053 
2.052 
2.052 

2.046 
2.050 

.381 
.381 
.381 
.382 
1.014 

I.176 
I.187 
1.569 

1.593 
1.621 
I.663 

1.661 
1.641 
1.664 

I.691 
I.683 

1.667 

1.640 
1.687 

.875 

.875 

.875 

.875 

1.042 

1.225 
I.I63 
1.875 

1.875 
1.875 
1.875 

1.875 
1.875 
1.875 

1.875 
1.875 
1.875 

1.875 
1.875 

1.281 
1.204 
1.289 
1.448 
1.204 

1.375 
1.344  ' 
1.399 

1.4o4 
1.431 
1.431 

1.557 
I.561 
1.561 

I.561 
1.561 
1.561 

I.560 
I.560 

2.379 
2.314 
2.307 
2.307 
2.309 

2.313 
2.322 
2.327 

2.327 
2.327 
2.321 

2.321 
2.321 
2.322 

2.322 
2.322 

2.320 

2.320 
2.320 

2.417 
2.473 
2.567 

2.593 
2.623 

2.629 
2.569 
2.623 

2.623 
2.624 
2.630 

2.632 
2.634 
2.639 

2.642 

2.638 
2.651 

2.650 
2.647 

2.405 
2.436 
2.448 
2.510 
2.588 

2.596 
2.589 
2.606 

2.606 
2.600 
2.613 

2.613 
2.611 
2.611 

2.607 
2.608 
2.608 

2.606 
2.603 

1.335 
1.321 
1.410 
1.758 
1.924 
2.210 
2.684 
2.656 

2.646 
2.627 
2.626 

2.573 
2.480 
2.556 
2.484 
2.534 
2.556 

2.571 
2.571 

Source:  Daily  Treasury  Statement. 

l/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Total  includes  "Other  bonds'*;  see  Table  3. 

3_/  Included  In  debt  outstanding  at  face  amount,  but  discount  Talus  is 


used  in  computing  nnniiaT  Interest  charge  and  Minimi  interest  rate. 
4/  The  annual  Interest  charge  and  annual  interest  rate  on  united  States 
Barings  bonds  are  computed  en  the  basis  of  the  rate  to  maturity 
applied  against  the  amount  outstanding. 


July  1952 
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Table  7.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  -±J 

(In  millions  of  dollars) 


Housing 

Recon- 

Sural 

Secre- 

Secre- 

End of 

Commodity 

Defense 

Mutim] 

Export- 

and  Home 

Public 

struction 

Electri- 

tary of 

tary  of 

Tennessee 

fiscal 

Total 

Credit 

Production 

Security 

Import 

Finance 

Housing 

Finance 

fication 

Agri- 

the 

Valley 

8/ 

year  or 

Corpora- 

Act 2/ 

Agency  3_/ 

Bank  of 

Admlnis- 

Adminis- 

Corpora- 
tion k/ 

Adminis- 

culture 

Army 

Authority 

month 

tion 

Washington 

trator_J/ 

tration 

tration 

6/ 

2/ 

10,717 

900 

. 

. 

. 

. 

398 

8,416 

- 

- 

- 

57 

946 

12,169 

1,591 

- 

- 

- 

- 

383 

9,020 

- 

- 

- 

57 

1,118 

11,673 

1,301 

- 

- 

- 

- 

360 

9,205 

- 

- 

- 

57 

750 

11, 9*6 

510 

- 

- 

516 

- 

3^7 

9,966 

- 

- 

- 

56 

550 

1948 

2,789 

kko 

- 

- 

971 

- 

362 

2/ 

718 

- 

- 

54 

244 

6,851 

1,669 

- 

782 

914 

- 

337 

1,856 

1,015 

- 

100 

52 

126 

8,423 

3,193 

- 

96k 

96k 

- 

349 

1,456 

1,281 

65 

100 

49 

- 

1951 

9,097 

2,555 

158 

1,097 

l,cAo 

1,579 

489 

274 

1,540 

114 

100 

44 

107 

1951- July. 

9,306 

2,511 

21* 

1,109 

1,033 

1,643 

535 

272 

1,587 

122 

100 

44 

107 

Aug.. 

9,514 

2,525 

241 

1,118 

1,039 

1,720 

630 

249 

1,587 

159 

100 

39 

107 

Sept. 

8,929 

2,039 

245 

1,126 

1,030 

1,749 

585 

219 

1,587 

103 

100 

39 

107 

Oct.. 

9,169 

2,056 

302 

1,128 

1,033 

1,788 

645 

197 

1,647 

128 

100 

39 

107 

Nov.. 

9,300 

2,052 

308 

1,132 

1,035 

1,824 

710 

173 

1,647 

128 

100 

39 

153 

Dec.. 

9,331 

2,025 

311 

!,}& 

1,005 

1,871 

645 

248 

1,647 

153 

100 

39 

153 

1952 -Jan. . 

9, 'tit 

2,070 

315 

1,136 

973 

1,949 

660 

230 

1,691 

98 

100 

39 

153 

Feb.. 

9,459 

2,04l 

320 

1,136 

1,007 

2,006 

650 

193 

1,691 

123 

100 

39 

153 

Max.. 

9,491 

1,995 

376 

1,138 

1,015 

2,077 

585 

191 

1,691 

131 

100 

39 

153 

Apr. . 

9,588 

1,939 

383 

1,1*0 

1,025 

2,102 

635 

191 

1,751 

131 

100 

39 

& 

May.. 

9,668 

1,920 

387 

1,141 

1,057 

2,092 

680 

192 

1,751 

131 

100 

39 

Source  1     Da 

lly  Treasui 

-y  Statement 

4/    Exolud 

•s  securities  issued  under  Defense 

Production  Act. 

l/    The  seo 

urlties  ehi 

jvn  In  this 

table  were  it 

■ued  to  the 

Treasury  tc 

>  finance 

5_/    For  slum  clearance 

program;    includes  also  Federal  Rational  Mortgage 

Government  corporations  and  other  agencies, with  the  Treasury  itself 
raising  the  necessary  funds  through  public  debt  operations.  To  avoid 
duplication,  these  securities  are  not  included  in  the  guaranteed  debt 
outstanding  as  shown  in  preceding  tables. 

2/  Approved  September  8,  1950.  Securities  consist  of  notes  of  the 

Administrator,  Defense  Materials  Procurement  Agency  (to  whoa  there  has 
been  transferred  from  the  Administrator,  General  Services  Administration, 
the  function  of  borrowing  from  the  Treasury  under  the  terms  of  the  act, 
pursuant  to  Executive  Order  10281  of  August  28,  1951),  Seoretary  of  the 
Interior  (Defense  Minerals  Administration),  Reconstruction  Finance 
Corporation,  and  Export-Import  Bank  of  Washington. 

3_/  This  Agency  superseded  the  Economlo  Cooperation  Administration,  effective 
December  30,  1951,  pursuant  to  the  Mutual  Security  Act  of  1951 
(Public  Law  I65),  approved  October  10,  1951,  and  Executive  Order  10300, 
of  November  1,  1951. 


t 


2/ 


Association  and  prefabricated  housing  loans  program,  which  were 

transferred  from  the  Reconstruction  Finance  Corporation  beginning 

September  1950;  and  housing  loans  for  educational  Institutions, 

beginning  July  1951. 

For  Farmers •  Home  Administration  programs. 

For  Natural  Fibers  Revolving  Fund. 

Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and 

Home  Owners'  Loan  Corporation  prior  to  1950  and  by  Virgin  Islands 

Company  in  1948-50,  and  advances  under  agreement  with  Veterans' 

Administration  for  direot  loan  program  beginning  August  1950.  For 

detail,  see  "Treasury  Bulletin"  issues  before  March  1951. 

lotes  outstanding  in  the  amount  of  $9,365  million,  including  interest, 

were  canceled  on  June  30,  1948,  pursuant  to  the  Government  Corporations 

Appropriation  Act,  1949  (62  Stat.  U.87). 


! 
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Table  8.-  Public  Debt  and  Guaranteed  Securities  Outstanding  by  Months 

(End  of  month,  In  millions  of  dollars) 


Mar. 


Apr. 


May- 


July 


Aug. 


Sept. 


Deo. 


Public  debt 


1932 

1933 

1934 

1935 

1936 

17,816 
20,802 
25,068 
28,1*76 
30,516 

18,126 
20,935 
26,052 
28,526 
30,520 

18,507 
21,362 
26,158 
28,817 
31,459 

18,597 

21,1*1*1 

26,118 
28,668 
31,425 

19,037 
21,853 
26,155 
28,638 
31,636 

19,487 
22,539 
27,053 
28,701 
33,779 

19,612 
22,610 
27,189 
29,123 

33,444 

20,067 
23,099 
27,080 
29,033 
33,380 

20,611 
23,051 
27,190 
29,421 
33,833 

20,813 
23,050 
27,188 
29,462 
33,833 

20,806 
23,534 
27,299 
29,634 
33,794 

20,806 
23,814 
28,479 
30,557 
34,407 

1937 

1938 

1939 

31*,  502 
37,453 
39,631 
1*2,110 
1*5,877 

34, 601 
37,633 
39,859 
1*2,365 
1*6,090 

34,728 
37,556 
39,985 
1*2,51*0 
1*7,173 

34,941 
37,510 
40,063 
42,658 
47,231 

35,213 
37,422 
40,282 
42,808 
47,721 

36,425 
37,165 
40,440 
42,968 
48,961 

36,716 
37,191 
40, 661 
43,771 
49,513 

37,045 
37,593 
40,891 
43,905 
50,921 

36,875 
38,393 
40,858 
44,073 
51,346 

36,956 
38,423 
41,036 
44,137 
53,584 

37,094 
38,603 
41,305 
44,273 
55,o4o 

37,279 
39,427 
4l,942 
45,025 
57,938 

1943 

191*6 

60,012 
ill, 069 
170,659 
232,1+08 
278,887 

62,381 
111*,  021* 
183,107 
233,707 
279,211* 

62,1*19 
115,507 
181*,715 
233,950 
276,012 

64,961 
129,849 
184,967 
235,069 
273,898 

68,571 
135,913 
186,366 
238,832 
272,583 

72,422 
136,696 
201,003 
258,682 
269,422 

77,136 
141,524 
208,574 
262,045 
268,270 

81,685 
144,059 
209,802 
263,001 
267,546 

86,483 
158,349 
209,496 
262,020 
265,369 

92,904 
165,047 
210,244 
261,817 
263,532 

96,116 
166,158 
215,005 
265,342 
262,277 

108,170 
165,877 
230,630 
278,115 
259,149 

1947 

1949 

1950 

1951 

259,776 
256, 574 
252,620 
256,865 
256,125 

26l,l*l8 
25l*,605 
252,721 
256,368 
255, 94l 

259,121* 
252,990 
251,61*2 
255,721* 

254,997 

257,701 
252,240 
251,530 
255,718 
254,727 

258,343 
252,236 
251,889 
256,350 
255,093 

258,286 
252,292 
252,770 
257,357 
255,222 

259,448 
253,374 
253,877 
257,541 
255,657 

260,097 
253,049 
255,852 
257,874 
256,644 

259,145 
252,687 
256,680 
257,216 
257,353 

259,071 
252,460 
256,778 
256,937 
258,298 

258,212 
252,506 
256,982 
257,077 
259,604 

256,900 
252,800 
257,130 
256,708 
259,419 

259,775 

260,362 

258,081* 

258,292 

259,905 

Guaranteed  securities  l/ 


1932. 
1933. 
1934. 
1935. 
1936. 

1937. 
1938. 
1939. 
1940. 
1941. 
1942 : 
1943. 
1944. 
1945. 
1946. 

1947. 
1948. 
1949. 
1950. 
1951. 
1952. 


310 
3,300 
4,562 
4,662 
4,646 
4,987 
5,699 
5,915 

5,703 
4,291 
4,275 
1,530 
558 

270 
77 
36 
27 
18 

38 


180 
3,48o 
4,630 
4,662 
4,646 
5,410 
5,673 
5,914 

5,696 

4,287 

4,233 

1,144 

551 

188 

79 

26 

27 

18 

37 


295 
3,589 
4,654 

4,662 
4,646 
5,410 
5,663 
5,916 

5,690 

4,360 

2,278 

1,144 

553 

182 

78 

24 

24 

21 

41 


325 
3,660 
4,676 

4,660 
4,647 
5,410 
5,657 
6,560 

5,688 
4,372 
2,274 
1,155 
544 

178 
75 
23 
22 
21 
44 


423 
3,728 
4,703 
4,660 
4,852 
5,409 
5,535 
6,371 

5,687 
4,091 
1,669 
1,171 
552 

177 
75 
23 
20 
29 
45 


681 
4,123 
4,718 
4,665 
4,853 
5,450 
5,529 
6,370 

4,568 

4,100 

1,623 

433 

476 

90 
73 
27 
20 
29 


l,o64 
4,205 
4,724 

4,703 
5,064 
5,480 
5,526 
6,939 
4,581 
3,791 
1,565 
505 
333 


55 
26 
16 
28 


1,615 
4,248 
4,669 

4,633 
5,015 
5,489 
5,813 
6,937 

4,592 

3,941 

1,566 

534 

379 

79 
51 
27 
18 
32 


1,875 
4,369 
4,667 

4,633 
5,009 
5,456 
5,808 
6,937 
4,574 
3,971 
1,568 
545 
400 

76 
50 
29 
20 
33 


2 
2,596 
4,421 
4,667 
4,634 
5,001 
5,448 
5,810 
6,938 

4,265 

4,119 

1,563 

558 

386 

83 
52 
28 
22 
37 


18 
2,823 
4,46o 
4,662 
4,644 
4,993 
5,708 
5,919 
6,324 

4,264 

4,160 

1,533 

553 

370 

89 
57 
29 
24 
43 


180 
3,063 
4,494 
4,662 

4,645 
4,992 
5,704 
5,917 
6,324 

4,301 

4,230 

1,514 

567 

339 

81 

55 

30 

24 

42 


Total  Federal  securities 


1932 

17,816 

18,126 

18,507 

18,597 

19,037 

19,487 

19,612 

20,067 

20,611 

20,813 

20,806 

20,806 

20,802 

20,935 

21,362 

21,441 

21,853 

22,539 

22,610 

23,099 

23,051 

23,052 

23,552 

23,994 

1934 

25,378 

26,232 

26,453 

26,443 

26,578 

27,734 

28,254 

28,695 

29,064 

29,7&4 

30,122 

31,543 

1935 

31,776 

32,006 

32,406 

32,328 

32,367 

32,824 

33,328 

33,280 

33,790 

33,882 

34,094 

35,052 

1936 

35,078 

35,150 

36,113 

36,101 

36,339 

38,497 

38,168 

38,049 

38,500 

38,500 

38,456 

39,069 

1937 

39,164 

39,263 

39,390 

39,6oi 

39,873 

41,089 

41,419 

41,678 

41,508 

41,590 

41,738 

41,924 

42,099 

42,279 

42,202 

42,157 

42,274 

42,017 

42,255 

42,608 

43,402 

43,424 

43,596 

44,419 

1939 

44,618 

45,269 

45,395 

45,473 

45,691 

45,890 

46,141 

46,380 

46,314 

46,484 

47,013 

47,646 

47,809 

48,038 

48,203 

48,315 

48,343 

48,497 

49,297 

49,718 

49,881 

49,947 

50,192 

50,942 

1941 

51,792 

52,004 

53,089 

53,791 

54,092 

55,332 

56,452 

57,858 

58,283 

60,522 

61,364 

64,262 

65,715 

68,077 

68,109 

70,649 

74,258 

76,991 

81,717 

86,277 

91,057 

97,169 

100,380 

112,471 

1943 

115,360 

118,311 

119,867 

134,221 

140,004 

140,796 

145,316 

148,000 

162,321 

169,166 

170,318 

170,108 

174,933 

187,339 

186,993 

187,241 

188,035 

202,626 

210,138 

211,369 

211,064 

211,807 

216,537 

232,144 

1945 

233,933 

234,851 

235,094 

236,224 

240,003 

259,115 

262,550 

263,535 

262,565 

262,376 

265,894 

278,682 

279,445 

279,764 

276,565 

271*, 1*43 

273,135 

269,898 

268,603 

267,924 

265,768 

263,918 

262,646 

259,487 

260,046 

261,606 

259,306 

257,880 

258,521 

258,376 

259,528 

260,176 

259,221 

259,155 

258,301 

256,981 

256,651 

254,683 

253,068 

252,315 

252,311 

252,366 

253,429 

253,101 

252,738 

252,513 

252,563 

252,854 

1949 

252,656 

252,747 

251,666 

251,553 

251,912 

252,798 

253,902 

255,879 

256,709 

256,805 

257,011 

257,160 

1950 

256,892 

256,395 

255,747 

255,740 

256,370 

257,377 

257,557 

257,891 

257,236 

256,959 

257,100 

256,731 
259,461 

1951 

256,143 

255,958 

255,018 

254,748 

255,122 

255,251 

255,685 

256,677 

257,386 

258,336 

259,647 

1952 

259,813 

260,399 

258,124 

258,337 

259,951 

Source:      Daily  Treasury  Statement;   Office  of  the  Treasurer  of  the  United  States; 
for  guaranteed  securities  prior  to  July  1942,   Statement  of  Contingent  Lia- 
bilities. 

1/     Obligations,    issued  by  certain  Government  corporations  and  other  agencies, 
which  are  guaranteed  by  the  United  States  as   to  both  principal  and  interest. 


Such  obligations  were  first  authorized  in  1932.     Prior  to 
September  1939,    the   figures  represent  principal  shown  as  a  contingent 
liability  of  the  United  States;   beginning  September  1939,    they  re- 
present principal  outstanding,   both  matured  and  unmatured.     Guaranteed 
securities  held  by  the  Treasury  are  excluded. 
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STATUTORY  DEBT   LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended,  ( Jl  U.S.C. 
757  b),  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  prlnolpal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary  of  the  Treasury),    shall  not   exceed  In  the 


aggregate   5275   billion   outstanding   at   any  one    time. 

Obligations    Issued  on  a  discount   basis,    and  subject  to 

redemption  prior  to  maturity  at   the  option  of  the  owner, 

are  lnoluded  In  the  statutory  debt  limitation  at   current 
redemption  values. 


Table  1.-  Status  under  Limitation  ,  May  31,  1052 

(In  millicos  of  dollars) 

Maximum  amount  of  securities  vhloh  may  be  outstanding  at  any  one  time,  under  limitation  Imposed  by  the  aot 

of  June  26,  1946  (31  U.S.C.  757  b) , 275,000 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation  : 

U.  S.  Government  securities  issued  under  the  Second  Liberty  Bond  Aot,  as  amended 259,260 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) 45 

Total  amount  of  securities  outstanding  eubjeot  to  statutory  debt  limitation . • 259,305 

Balance  issuable  under  limitation 15,695 


Source:  Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  May  31,  1052 

(In  millions  of  dollars) 


Class  of  security 


Subjeot  to 
statutory  debt 
limitation 


Hot  subject  to 
statutory  debt 
limitation 


Total 
outstanding 


Public  debt: 

Interest-bearing  securities: 
Marketable: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible........ 

Treasury  bonds  -  bank  restricted  l/... 
Postal  savings  and  Panama  Canal  bands. 


Total  marketable. 


Nonmarketable : 

U.  S.  savings  bands  (current  redemption  value). 

Treasury  savings  notes 

Depositary  bonds 

Treasury  bands,  Investment  series.............. 


Total  nonmarketable 

Special  issues  to  Government  agencies  and  trust  funds. 

Total  interest-bearing  securities 

Matured  seourltles  on  vhloh  Interest  has  ceased... 


Debt  bearing  no  interests 

United  States  savings  stamps... 

Exoess  profits  tax  refund  bonds • 

Special  notes  of  the  United  States: 

International  Monetary  Fund  Series 

Baited  States  notes  (lees  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes. 
Other  debt  bearing  no  Interest 


Total  debt  bearing  no  Interest. 


Total  public  debt. 


Guaranteed  aeouritles:     2/ 
Interest-bearing  ....... 

Matured ................ 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  seourltles. 


18,267 
28,423 
18,956 

42,919 
'33,918 

142 

18,267 
28,423 
18,956 
42,919 
33,918 
142 

142,483 

142 

142,625 

57,63* 

7,470 

367 

12,463 

- 

57,614 

7,470 

367 

12,463 

77,915 

- 

77,915 

37,198 

- 

37,198 

257,596 

142 

257,739 

358 

4 

362 

50 
2 

1,253 

191 

303 

6 

50 

2 

1,253 

191 

303 

6 

1,305 

499 

1,804 

259,260 

646 

259,905 

44 

2 

- 

44 
2 

45 

- 

45 

259,305 

646 

259,951 

Source:  Bureau  of  the  Public  Debt.  (with  minor  exceptions).  See  "Debt  Outs tend lng" ,  Table  3,  footnote  1. 

1/  Issues  vhloh  commercial  bonks  may  not  acquire  prior  to  speolfled  dates   2/  Excludes  guaranteed  securities  held  by  the  Treasury. 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  May  31,  1052  ^ 

(In  ni 11 lone  of  dollars) 


Year 
and 

month 


Deecriptlon  of  security  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  issues 
classified  by 
year  of 1 


First 
call 


Final 
matu- 
rity 


Sate 
bank  re- 
stricted 
Issues 
beoome 
bank 
eligible 

a/ 


Year 
and 

month 


Description  of  security  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable  issues 
classified  by 
yesr  of: 


First 
oall 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
issues 
beoome 
bank 
eligible 

a/ 


1952 
June. 

July. 

Aug.. 

Sept. 
Oot.. 

Sec. 


1953 
Feb.. 
Mar.. 
June. 
Sept. 


1954 
Mar.. 

June. 

Dec. 


Bills 

Bills  (Tax  Anticipation  Series). 

Bills 

I-7/856  Certificate  -         7A/52-B 

Bills 

l-7/8j6  Certificate  -       8/15/52-C 

l-7/85t  Certificate  -        9A/52-D 

I-7/856  Certificate  -       IO/1/52-E 

I-7/856  Certificate  -  12/l/yZ-T 

256          Bond  4/  -  12/15/51-55 

256           Bond  5/  -  6/15/52-54 

2-1  A*  Bond  5/  -  6/15/52-55 

256           Bond  -  12/I5/52-5I+ 

Total 


I-7/856  Certificate  -  2/15/53 -A 
2*  Bond  6/  -  9/15/51-53 
25*  Bond  -  6/15/53-55 
256  Bond  -  9/15/51-53 
Total 


1-3 /S*  Note 

256  Bond 

2-lA)6  Bond 

256  Bond 

Total 


3/15M-A 

6/15/52-^ 
6/15M-56 

12/15/52-5^ 


4,702 
1,249 

6,908 
5,216 

5,4o8 
583 

1,832 

10,861 

1,063 


37,822 


8,868 


8,868 


4,675 


4,675 


510 
5,825 
1,501 
8,662 


16,499 


7,986 
725 


8,711 


681 


681 


7,986 


7,986 


5,825 
8,662 


14,487 


1955 
Mar. 


Dec, 


1956 
Mar.. 

Apr.. 

June. 

Sept. 

Oot.. 


1957 
Mar., 

Apr., 


1958 
Mar.. 

June. 


1959 
Mar.. 

June. 

Sept. 

Deo. 


I960 
Mar. 

Dec, 


I-I/256  Note 
2-7/8J6  Bond 

2-I/456  Bond 
256  Bond 

256  Bond 

1-3A*  Bote 


-  3/15/55-A 

-  3/15/55-60 

-  6/15/52-55 

-  6/15/53-55 

-  12/15/51-55 

-  12/15/55-B 


Total. 


2-1/256  Bond  -     3/15/56-58 

1-1/256  Note  -      4/1/56-IA 

2-lA*  Bond  -     6/15/54-56 

2-3/456  Bond  -  9/15/56-59 
2-I/456  Bond  -     9/15/56-59 

I-I/256  Note  -     10/l/56-K> 

Total 

2-3/856  Bond  -  3/15/57-59 
1-1/256  Note  -  4/1/57-KA 
Total 

2-1/8*  Bond  -  3/15/56-58 
2-3A56  Bond  -  6/15/58-63 
Total 


2-3/856  Bond 

2-1A56  Bond 

2-3/456  Bond 
2-I/456  Bond 


3/15/57-59 

6/15/59-62 

9/15/56-59 
9/15/56-59 


2-1/45*  Bond  -  12/15/59-62 
Total 


2-7/856  Bond 
2-3/456  Bond 
Total 


3/15/55-60 
12/15/60-65 


5,365 


6,854 


12,219 


1,007 


550 


1,557 


505 

505 


2,611 


2,611 


1,449 


982 
3,822 


6,253 


927 


927 


919 


919 


5,282 


1,485 


1,501 
725 

510 


2,736 


681 


681 


1,449 


1,449 


927 


- 

982 
3,822 

3,469 

- 

8,750 

5,731 

- 

2,611 

1,485 

- 

2,611 


6/15/52 


12/15/52 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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DEBT  OPERATIONS 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  May  31,   1052  ^-   (Continued) 


(a 

mm  Ions 

of  dollars) 

Description 

of  security  2/ 

Amount  of  maturities 

Date 

bank  re- 
stricted 
issues 
become 
bank 
eligible 
37 

Tear 

ftTlH 

month 

Description  of  security  2/ 

Amount  of  maturities 

Date 

Tear 
and 

Fixed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of: 

bank  re- 
stricted 
issues 

became 

mfvn^M 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

bank 

eligible 

37 

1961 

June.. 

356           Panama  Canal  'band  -  6/l/6l 

50 

- 

- 

1967 

June. 

2-1/256  Bond  - 
2-I/256  Bond  - 

6/15/62-67 

- 

1,999 

2,118 

6/15/62 

Sept. 

2-1/256  Bond  - 

9/15/67-72 

- 

2,716 

- 

1962 
June.. 

2-lA*  Bond  - 
2-l/25t  Bond  - 

2-1/1*56  Bond  - 

6/15/59-62 

12/15/59-62 

- 

2,118 

5,282 

6/15/52 

Dec. 

2-1/256  Bond  - 

12/15/67-72 

- 

*,070 

- 

12/15/62 

8,786 

2,118 

Dec... 

- 

3,*69 
8,750 

12/15/52 

1968 

_ 

2,118 

Dec 

2-I/256  Bond  - 

- 

- 

2,830 

12/1/52 

1963 

1969 

June. . 

2-3A56  Bond  - 

6/15/58-63 

- 

- 

919 

June. 

2-I/256  Bond  - 

6/15/64-69 

- 

- 

3,759 

V15/53 

Dec... 

2-1/256  Bond  - 

- 

2,830 

- 

12/1/52 

Dec. 

2-1/256  Bond  - 
Total 

- 

- 

3,836 

9/15/53 

2,830 

919 

7,595 

19& 

1970 

June.. 

2-I/256  Bond  - 

6/15/61* -69 

- 

3,759 

- 

V15/53 

Mar.. 

2-I/256  Bond  - 

- 

- 

5,19* 

2/1/5* 

Dec... 

2-1/256  Bond  - 
Total 

- 

3,836 

- 

9/15/53 

7,595 

1971 

Mar.. 

2-I/256  Bond  - 

3/15/66-71 

- 

- 

3,*79 

12/1/5* 

1965 

Mar... 

2-1/256  Bond  - 

- 

5,19* 

- 

2/1/5* 

Dec... 

2-3/1*56  Band  - 

- 

- 

1,*85 

1972 
June. 

2-1/256  Bond  - 

6/15/67-72 

1.999 

. 

5,19* 

1,1*85 

6/15/62 

Sept. 

2-1/256  Bond  - 

9/15/67-72 

- 

- 

2,716 

Dec. 

2-I/256  Bond  - 

12/15/67-72 

- 

- 

1*,070 

12/15/62 

1966 
Mar... 

2-1/2*  Bond  - 

3/15/66-71 

- 

3,*79 

- 

12/1/5* 

Total 

8,786 

m 


Source:  Dally  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

1/  Excludes  postal  savings  bonds. 

2/  It  should  be  noted  that  callable  Issues  appear  twice  in  this  column, 
onoe  in  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity. Callable  Issues  with  respeot  to  which  a  definite  notice  of 
oall  has  been  made,  however,  are  listed  as  fixed  maturities.  For 
date  of  issue  of  each  security,  see  "Market  Quotations";  for  tax 
status,  see  "Treasury  Survey  of  Ownership". 

3_/  Bank  restricted  Issues  may  not  be  acquired  by  commercial  banks  (with 


minor  exceptions)  prior  to  specified  dates;  see  "Debt  Outstanding" 
Table  3,  footnote  1. 

Not  called  for  redemption  on  June  15,  1952,  second  call  date. 
Callable  on  December  15,  1952,  succeeding  interest  payment  date. 
5_/  Not  called  for  redemption  on  June  15,  1952,  first  call  date. 

Callable  on  December  15,  1952,  succeeding  interest  payment  date. 
Not  called  far  redemption  on  September  15,  1952,  third  call  date. 
Callable  on  March  15,  1953,  succeeding  in terse t  payaent  date. 


y 


6/ 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts  In  millions) 


Description  of  nev  Issue 

Amount 
maturing  on 
Issue  date 
of  nev 
offering 

Total  unma- 

Issue date 

Maturity 
date 

Humber  of 
days  to 
maturity 

Amount  of 

bids 

tendered 

Amount  of  bids  accepted 

tured  Issues 
outstanding 

Total 
amount 

On  compet- 
itive basis 

On  noncompeti- 
tive basle  1/ 

In 
exchange 

after  nev 
Issues 

1952-Feb.   7 

1952-May  8. . 
May  15.. 
May  22.. 
May  29.. 

June  5.. 
June  12.. 
June  19.. 
June  26.. 

July  3.. 
July  10.. 
July  17.. 
July  21*.. 

July  31.. 
Aug.  7.. 
Aug.  I*.. 
Aug.  21.. 
Aug.  28.. 

Sept.  1*.. 
Sept.  11.. 
Sept.  18. . 
Sept.  25.. 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

2,136.2 
2,182.7 
1,913.9 
1,783A 

1,713.5 
2,308.3 
1,963.0 
2,067.8 

2,186.0 
2,312.8 
2,287.2 
2,383.0 

2,1*92.3 
2,225.7 
2,1*39.0 
2,1*16.8 
2,061.6 

1,928.9 
2,015.1 
2,01*9.3 
1,999.1 

1,302.2 
1,301.6 
1,100.0 
1,101.1 

1,100.5 

1,200.1 
1,200.6 
1,201.1 

1,201.5 
1,1*01.8 
1,1*00.9 
1,1*00.6 

1,503.0 
1,303.1 
1,501.0 

1,303.1* 
1,300.5 

1,300.1 
1,200.8 
1,202.1* 
1,200.1 

1,U9.>* 

1,102.7 

91*.  5 

951.5 

96U.7 
1,017.1 

1,000,9 
1,025.7 

1,032.7 
1,198.0 
1,191.9 
1,185.5 

1,327.2 
1,118.5 
1,297.7 
1,108.1 
1,11*0.1 

1,160.6 

1,003.8 

990.1 

1,019.7 

182.8 
198.8 
185.5 
11*9.6 

135.8 
I83.O 
199.8 
175.1* 

168.8 
203.7 
209.0 
215.1 

175.7 
181*.6 
203.2 
195.3 
160.3 

139.5 
197.0 
212.1. 
180.3 

59.8 
58.9 
60.5 
1*2  > 

39.9 

53.7 
52.0 
1*0.6 

Mo.l 
1*6.3 

70.7 
70.7 

59.9 
75.2 
81*. 2 
59.1 
53.0 

37.3 
U8.5 
1*2.0 
39.8 

1,300.3 
1,302.9 
1,101.7 
1,100.0 

1,103.6 

1,200.5 
1,200.8 
1,20*. 5 

1,201.1 
1,201.2 
1,202.1* 
1,200.7 

1,301 A 
1,302.2 
1,301.6 
1,100.0 
1,101.1 

1,100.5 

1,200.1 
1,200.6 
1,201,1 

15,623.0 
15,621.7 
15,620.0 
15,621.0 

15,617.9 
15,617.6 
15,617.1* 
15,6ll*.0 

15,611*. 3 
15,811*. 9 
16,013.1* 
16,213.3 

l6,i*li*.8 
16,1*15.8 
16,615.2 
16,818.6 
17,018.0 

17,217.6 
17,218.3 
17,220.0 
17,219.0 

Feb.  ll* 

Peb.  28 

Mar.   6 

Mar.  27 

Apr.   3 

Apr.  10 

Apr.  21* 

May    8 

May   15 

May   22 

On  total  blda  aooepted  - 

On  competitive  bids  aooepted  - 

Issue  date 

Arerage  price 
par  hundred 

Equivalent  arerage 
rate  2/ 

High 

Low 

Price  per  hundred 

Equivalent  rate  2/ 

Price  per  hundred 

Equivalent  rate  2/ 

1952-Feb.   7 

99.600 
99.585 
99.619 
99.605 

99.581 
99.51*9 
99.595 
99.597 

99.596 
99.588 
99.583 
99.591 

99.573 
99.568 
99.561* 
99.572 
99.563 

99.561 
99.557 
99.589 
99.575 

(Percent) 

1.581* 
1.61*3 
1.507 
1.563 

1.657 
1.781* 
1.601 
1.593 

1.598 
I.629 
I.650 
I.616 

I.691 
1.710 
1.725 
1.691* 
1.728 

1.737 
1.753 
1.626 
1.682 

99.625 
99.625 
99.625 
99.630 

99.616 
99.610 
99.603 
99.620 

99.615 
99.615 
99.608 
99.608 

99.615 
99.592  37 
99.583 
99.595 
99.596 

99.588 
99.583 
99.592 
99.598 

(Percent) 

1.1*81* 
1.1*81* 
1.1.81. 
1.1.61. 

1.519 
1.5*3 
1.571 
1.503 

1.523 

1.523 
1.551 
1.551 

1.523 

1.611* 
I.650 
1.602 
1.598 

I.630 
I.650 
1.6H. 
1.590 

99.598 
99.581 
99.615 
99.600 

99.570 
99.5"*5 
99.591 
99.595 

99.591* 
99.585 
99.581 
99.590 

99.571 
99.566 
99.562 
99.571 
99.560 

99.558 
99.555 
99.588 
99.569 

(Percent) 
1.590 

I.658 

1.523 

1.582 

Mar.   6 

1.701 

Mar.  13 

1.800 

1.618 

Mar.  27 

1.602 

1.606 

Apr.  10 

1.61*2 

I.658 

1.622 

1.697 

1.717 

May   15 

1.733 

1.697 

1.71*1 

1.71*9 

1.760 

I.630 

1.705 

Source:     Bureau  of  the  Public  Debt. 

lJ    Tenders  for  $200,000  or  leas  from  any  one  bidder  are  aooepted  In 
full  at  average  price  00  competitive  bide. 


2/    Bank  discount  basis. 

3/    Except  #200,000  at  99.610. 

p      Preliminary. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

Date 
of 

Period  to  - 

Amount  of 

subscriptions 

tendered 

Amount  Issued 

subscription 

Description  of 

security 

For 

In  eTohange 

Allotment 

books  were 

ratio 

opened 

Maturity 

First  call 

Cash  1/ 

Exchange 

cash  l/ 

securities 

(In  Billions  of  dollars) 

1/21 A6 

2/1A6 

7/8)6       Certificate  - 

2/1A7-B 

1  jr 

- 

4,954 

- 

4,954 

100 

2/18A6 

3/1A6 

7/8)6      Certificate  - 

3/1A7-C 

1  yr 

- 

4,106 

- 

3,133 

76 

3/20  A6 

U/1A6 

7/8)6       Certificate  - 

4/1A7-D 

1  yr 

- 

4,7^2 

- 

2,820 

59 

5/20  A6 

6/1A6 

7/856      Certificate  - 

6/1/U7-E 

1  yr 

- 

4,168 

- 

2,775 

66 

6/lk/h6 

7/1A6 

7/8jt      Certificate  - 

7AA7-F 

1  yr 

- 

4,673 

- 

2,916 

62 

7/17A6 

8/1A6 

7/8)6      Certificate  - 

8/1A7-C 

lyr 

- 

2,307 

- 

1,223 

52 

8/19  A6 

9/1A6 

7/Sjt      Certificate  - 

9/1A7-H 

lyr 

- 

4,145 

- 

2,341 

56 

9/18A6 

10/1A6 

7/896      Certificate  - 

10/1A7-J 

1  yr 

- 

3,203 

- 

1,440 

44 

10/21/K6 

11/1A6 

7/8)6       Certificate  - 

U.AA7-K 

1  ?r 

- 

3,432 

- 

1,775 

51 

11/18  A6 

12/1A6 

7/8)6      Certificate  - 

12/1A7-L 

lyr 

- 

3,281 

- 

3,281 

100 

12/18A6 

1AA7 

7/8)6      Certificate  - 

1/1A8-A 

1  yr 

- 

3,134 

- 

3,134 

100 

1/20A7 

2/1A7 

7/8)6      Certificate  - 

2/1A8-B 

lyr 

- 

4,801 

- 

3,947 

82 

2/17A7 

3AA7 

7/8)6      Certificate  - 

3/1A8-C 

1  yr 

- 

2,951 

- 

2,142 

72 

3/19A7 

4/lA7 

7/8)6      Certificate  - 

4/lA8-D 

1  yr 

- 

2,669 

- 

1,321 

48 

5/21A7 

6/1A7 

7/856      Certificate  - 

6/1A8-E 

1  yr 

- 

2,510 

- 

l,77Y 

70 

6/23A7 

7/1A7 

7/856      Certificate  - 

7/1A8-? 

lyr 



- 

2,742 

- 

2,742 

100 

7/21A7 

8/1A7 

7/8)6      Certificate  - 

7/1A8-G 

11  b 

- 

1,127 

- 

1,127 

100 

8/20A7 

9/1A7 

7/8j6      Certificate  - 

7AA8-H 

10  m 



- 

2,209 

- 

2,209 

100 

9/2A7 

9/15A7 
10/1A7 

1$           Bote 

lO/lAS-B 

12£m 

- 

4,092 

- 

4,092 

100 

9/22A7 

1)6          Certificate  - 

10/1A8-J 

1  yr 

- 

1,354 

- 

1,354 

100 

10/22A7 

11/1A7 

1)6         Certificate  - 

10/lA8-K 

11  m 

- 

1,467 

- 

1,467 

100 

11/19A7 

12/1A7 

1-1/8)6  Hote 

I/1A9-A 

lyr 

1  m 

- 

3,535 

- 

3,535 

100 

12/19A7 

1/1A8 

1-1/8)6  Certificate  - 

1/1A9-A 

lyr 

- 

2,592 

- 

2,592 

100 

1/20  A8 

2/1A8 

1-1/8)6  Certificate  - 

2/1A9-B 

lyr 

- 

2,189 

- 

2,189 

100 

2/18  A8 

3/1A8 

1-1/8)6  Certificate  - 

3/1A9-C 

lyr 

- 

3,553 

- 

3,553 

100 

3/22  A8 

4/1A8 

1-1/8)6  Certificate  - 

4AA9-D 

1  yr 



- 

1,055 

- 

1,055 

100 

5/19A8 

6/1A8 

I-I/856  Certificate  - 

6/1A9-E 

1  yr 

- 

4,301 

- 

4,301 

100 

6/21A8 

7/1A8 

1-1/8)6  Certificate  - 

7/1A9-F 

1  yr 

- 

5,783 

- 

5,783 

100 

SAAB 

9A5A8 

1-3/8)6  Bote 

k/l/pO-A 

10/1A9-G 

1  yr 

6$b 

- 

3,596 

- 

3,596 

100 

9/20  A8 

10/1/U8 

1-1A&  Certificate  - 

1  yr 

- 

6,535 

- 

6,535 

100 

12/6A8 

12/15A8 

l-lA#  Certificate  - 

12/15A9-H 

1  A/50 -A 

1  yr 



- 

519 

- 

519 

100 

12/15A8 

1/1A9 

1-lA*  Certificate  - 

lyr 

- 

5,695 

- 

5,695 

100 

1/19A9 

2/1A9 

l-lA/6  Certificate  - 

2/1/50 -B 

lyr 

•      

- 

1,993 

- 

1,993 

100 

2/15A9 

3AA9 

1-1A56  Certificate  - 

3A/5°-c 

4/l/50-D 

1  yr 

- 

2,922 

- 

2,922 

100 

3/21A9 

4/1A9 

1-lA*  Certificate  - 

1  yr 

- 

963 

- 

963 

100 

5/19A9 

6/1A9 

1-lA*  Certificate  - 

6/1/5O -E 

lyr 

- 

5,019 

- 

5,019 

100 

6/20  A9 

7/1A9 

l-lA)6  Certificate  - 

7/1/50 -F 

1  yr 

- 

5,601 

- 

5,601 

100 

8/31A9 

9/15A9 

I-I/856  Certificate  - 

9/15/5O -G 

1  yr 

- 

1,197 

- 

1,197 

100 

9/21A9 

10/1A9 
12/15A9 

1-1/8)6  Certificate  - 

lO/l/50-H 

1  yr 

- 

6,248 

- 

6,248 

100 

12/5A9 
12/19A9 

1-3/8)6  Hote 

3/15M-A 
I/I/5I-A 

4  yr 

3  » 

- 

4,675 

- 

4,675 

100 

1/1/50 

1-1/8)6  Certificate  - 

lyr 

- 

5,373 

- 

5,373 

100 

1/20/50 
2/17/50 

2/1/50 

l-lA)6  Hote 

lO/l/51-A 
7/I/5I-B 

lyr 

8m 

- 

1,918 

- 

1,918 

100 

3/1/50 

1-lA*  Hote 

1  yr 

4  m 

- 

2,74l 

- 

2,741 

100 

2/17/50 

3/15/50 

l-l/2Jfc  Hote 

3/15/55-A 

5  yr 

- 

5,365 

- 

5,365 

100 

3/20/50 

4/1/50 

l-lA)6  Hote 

7/1/51-C 

1  yr 

3  » 

- 

886 

- 

886 

100 

5/22/50 

6/1/50 

1-1A56  Hote 

7/1/51-D 

1  yr 

1  m 

- 

4,818 

- 

4,818 

100 

6/21/50 

7/1/50 
9/15/50 

l-lA)6  Hote 

8/1/51-E 

1  yr 

1  m 

- 

5,351 

- 

5,351 

100 

9/5/50 

1-lA*  Hote 

IO/15/5I-F 

U/1/51-G 

12/15/55-B 

lyr 

1  m 

- 

5,941 

- 

5,941 

100 

9/18/50 
12A/50 

10/1/50 
12/15/50 

l-lA)6  Hote 

1  yr 

1  m 

- 

5,253 

- 

5,253 

100 

1-3A*  Hote 

5  yr 

- 

6,854 

- 

6,854 

100 

2/ 

4/1/51 
6/15/51 

1-1/2)6  Hote 

4/I/56-EA 
4/l/52-A 

5  yr 

- 

1,007  3/ 

- 

1,007  3/ 

100 

6A/51 
7/16/51 

9A/51 
9/18/51 

1-7/8)6  Certificate  - 

9*» 

- 

9,524 

- 

9,524 

100 

8/1/51 
9/15/51 

1-7/8)6  Certificate  - 
1-7/8)6  Certificate  - 

yi/52-s 
8/15/52 -c 

11    m 

11      B 

. 

5,216 
583 

- 

5,216 
583 

100 
100 

10/1/51 

10/15/51 

IO/1/5I 

12/15/51 

1-7/8)6  Certificate  - 

9/1/52-D 
IO/1/52 -K 

11      B 



- 

1,832 

- 

1,832 

100 

10/1/51 

1-7/8)6  Certificate  - 

ll£  B 

- 

10,861 

- 

10,861 

100 

1/ 

12/3/51 

1-1/216  Hote 

1-7/8)6  Certificate  - 

lO/l/56-K) 
I2/1/52 -F 

5  yr 

lii  b 

- 

550  1/ 
1,063 

550  3/ 
1,063 

100 
100 

2/18/52 
2/18/52 

3/1/52 
3/1/52 

2-3/8)6  Bond 

I-7/856  Certificate  - 

3/15/57-59 
2/15/53 -A 

7  yr 

lit  n 

5  yr        i  m 

- 

927 
8,868 

- 

927 
8,868 

512  3/ 

100 
100 

2/ 
6/16/52 
6/16/52 

4/1/52 
7/1/52 
7/1/52 

1-1/2)6  Hote 
2-3/8*  Bond 

yi/57-XA 
6/15^8 

5  yr 

5  yr 

11*. 

11,693  P 

512  3/ 

4,248  p 

100 

y 

1-7/8)6  Certificate     - 

6/1/53-B 

11    a 

4,963  P 

4,963  P 

100 

I 

I 


8ouroes  Bureau  of  the  Public  Debt. 

1/  Consists  of  all  public  cash  subscriptions  and  subscriptions  by  U.  S. 
flnisi  11— 1 1  investment  accounts. 

2/  Exchange  offering  available  to  owners  of  nonmarketable  2-3A* 

Treasury  Bonis,  Investment  Series  B-1975-80,  dated  April  1,  1951. 
For  farther  inf ormatlon  relating  to  the  original  offering  see 
"Treasury  Bulletin"  for  April  1951,  page  A-l,  ami  for  that  relating 
to  the  reopening  on  June  4,  1952,  see  "Treasury  Bulletin"  for 
Hay  1952,  page  A- 10.  Amounts  shown  are  as  of  June  30,  1952. 


y 


Includes  exchanges  by  Federal  Reserve  System  ■mounting  to  $1,000  Bil- 
lion In  the  case  of  Series  KA-I956,  $500  Billion  In  the  oase  of 
Series  10-1956,  and  $500  Billion  In  the  oase  of  Series  EA-1957. 
■ohbank  subscriptions  were  allotted  la  full.  Oommerolal  bank 
subscriptions  for  amounts  up  to  and  Including  $100,000  for  their 
own  account  also  were  allotted  In  full.  Commercial  banks  sub- 
scriptions for  amoumta  over  $100,000  for  their  own  account  were 
allotted  $100,000  on  each  subscription. 
Preliminary. 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Date  of 
refunding 
or  retlre- 
asnt 


Called  or  aaturlng  security  1/ 


Description 


Sate  of 

issue 


Amount 

ont- 

stsadlns; 


Dlepoeition  of  fere 
by  treasury 


Caah 
retire- 
neat 


behange 
security 
offered 


Besults  of  exchange  offer* 


fa- 

c  hanged 


turned  In  for  caah 


b 

federal 
beerr* 
Banks  U 


b 

other 
InTestors 


Description  of  new 
security  offered 


(In  millions  of  dollars) 


7AA9 
9/15A9 
10/1/1*9 

12/15/49 


1/1/50 

2/1/50 

3/1/50 

3/15/50 
Vl/50 

Vl/50 
6/1/50 
7/1/50 

9/15/50 


10/1/50 
12/15/50     J 

Vl/51    ( 
6/15/51 


8/1/51 
9/15/51 
10/1/51 

10/15/51  J 


12/15/51 
3/1/52 
3/1/52 

6/4/52 


7/1/52 


1-1/8*  Certificate   -        7/1/49-F 
2%  Bond  -         9/15A9 

1-1/4*  Certificate  -     IO/1A9-G 

1-lA*  Certificate  -  12/15/49-H 

2%           Bond                 -  12/15/U9 

3-1/8*  Bond                -  12  /15A9 

2-1/2*  Bond                  -  12/15A9 

Total 

1-lA*  Certificate  -  l/l/50-A 

1-1  A*  Certificate  -  2/1/50-B 

1-1/4*  Certificate  -  3/1/50-C 

2*  Bond  -         3/15/50 

1-3/8*  Bote  -       4/1/5O-A 

Total 

1-lA*  Certificate  -       4/1/50-D 

1-lA*  Certificate  -       6/1/50-E 

1-1  A*  Certificate  -       7/I/5O-F 

1-1/8*  Certificate  -     9/15/5O-G 
2-1/2*  Bond  -  9/I5/5O-52 

2*  Bond  -  9/15/50-52 

Total 

1-1/8*  Certificate  -     IO/1/50-H 

1-1/2*  Bond  -       12/15/50 

I-I/8*  Certificate  -       l/l/51-A 

Total 

2-1/2*  Bond  -  6/15/67-72 

2-1/2*  Bond  -12/15/67-72 

Total 

2-3A*  Bond  -  6/15/51-54 

1-lA*  Bote  -       7/1/51-B 

1-lA*  Note  -       7/1/51-C 

1-lA*  Note  -       7/1/51 -D 

Total 

1-lA*  Bote  -       8/1/51-E 

3*  Bond  -  9/15/51-55 

1-lA*  Note  -     lo/l/51-A 

1-lA*  Note  -  10/15/51  -F 

1-lA*  Note  -     ll/l/51-O 

Total 

2-lA*  Bond  -12/15/51-53 

2-1/2*  Bond  -  3/15/52-54 

1-7/8*  Certificate  -     4/l/52-A 

2-1/2*  Bond  -  3/15/65-70 

2-1/2*  Bond  -  3/15/66-71 

2-1/2*  Bond  -  6/15/67-72 

2-1/2*  Bond  -12/15/67-72 

Total 

1-7/8*  Certificate  -  7/1/52-B 


_L 


7AA8 

5/15A2 

10/1A8 

12/15A8 

7/15A2 

12/15/34 

12/15/36 

1/1A9 
2/1A9 

3/1A9 

10/19A2 
9/15A8 

VlA9 

6/1A9 

7AA9 

9/15A9 
9/15/38 
V15A3 

10/1A9 

6/1A5 
1/1/50 


6/1A5 
11/15A5 


6/15/36 

3/1/50 
l»/l/50 
6/1/50 


7/1/50 

9/15/31 

2/1/50 

9/15/50 
10/1/50 

12/22/39 

3/31A1 

6/15/51 

2/lM 

12/1M 

6/1A5 
11/15A5 

8/1/51 


5,783 
1,292 
6,535 

519 
2,098 

*91 
1,786 


4,894 

5,695 

1,993 

2,922 

1,963 
3,596 


5,559 

963 

5,019 

5,601 

1,197 
1,186 
^,939 


7,322 

6,248 

2,635 
5,373 


8,008 

7,967 
11,689 


19,656 

1,627 

2,741 

886 

4,818 


10,072 

5,351 

755 

1,918 

5,9"H 
5,253 


11,194 
1,118 

1,024 
9,524 

5,195 
3,480 
1,999 
4,072 


14,746 
5,216 


5,783 
1,292 
6,535 

519 

2,098 

491 

1,786 


4,894 
5,695 
1,993 
2,922 

1,963 
3,596 


5,559 

963 

5,019 

5,601 

1,197 
1,186 
"*,939 


7,322 

6,248 

2,635 
5,373 


8,008 

7,967 
11,689 


19,656 

1,627 

2,741 

886 

4,818 


10,072 

5,351 

755 

1,918 

5,9M 
5,253 


11,194 
1,118 
1,024 
9,524 

5,195 
3,480 
1,999 
4,072 


14,746 
5,216 


5,601 
1,197 
6,248, 

484 
2,028 

467 
1,696 


»*,675 

5,373 

1,918 

2,7U 

1,861 
3,504 


5,365 

886 

4,818 

5,351 

1,039 

905 

3,997 


5,9^1 

5,253 

2,315 
4,538 


6,854 

5,964 
7,610 


13,57!* 

1,516 

2,607 

831 

if-,  570 


9,52^ 

5,216 

583 

1,832 

5,873 
4,988 


10,861 
1,063 
987 
8,868 
4184 
479S, 
85  V 
192  ±1 


1,307P 
•*,963P 


182 

96 

288 

35 

70 
24 
90 


219 

322 

75 

180 

102 
92 


194 

76 

201 

250 

158 
281 
942 


1,381 
995 

320 
834 


1,154 


110 

131* 

55 

248 


548 

135 

172 

86 

67 
265 


333 
55 
97 

656 


253P 


1-lA*  Certificate  -  7/1/5O-F 
1-1/8*  Certificate  -  9/15/50-G 
1-1/8*  Certificate  -     IO/1/5O-H 


1-3/8*  Note 


3/15/54 -A 


1-1/8*  Certificate  -       l/l/51-A 

1-1/4*  Bote  -  10/1/51 -A 

1-lA*  Note  -       7/1/51-B 

1-1/2*  Note  -  3/15/55-A 


1-1  A*  Note 
1-lA*  Note 
1-lA*  Note 

1-1/4*  Note 


1-1/4*  Note 
1-3A*  Note 


-  7/1/51-C 

-  7/1/51-D 

-  8/1/51-E 

-  10/15/51 -F 


-  ll/l/51-G 

-  12/15/55-B 


2-3A*  Treasury  Bond,   Invest- 
ment Series  B-1975-80  ±/ 


1-7/8*  Certificate  -       4/1/52-A 


1-7/8*  Certificate  -  7/1/52-B 
1-7/8*  Certificate  -  8/15/52-C 
1-7/8*  Certificate  -       9/1/52-D 

1-7/8*  Certificate   -     lO/l/52-E 

1-7/8*  Certificate  -  12/1/52-F 
2-3/8*  Bond  -  3/15/57-59 

1-7/8*  Certificate   -     2/15/53 -A 

2-3A*  Treasury  load,   Invest- 
ment Serlee  B-1975-80  3_/ 


1-7/8*  Certificate  -       6/1/53-B 


Source!     Bureau  of  the  Public  Debt. 


V 


u 


Original  call  and  maturity  dates  are  used. 

Beginning  vlth  the  November  1947  operation,  arrangements  vere  made 

between  the  Treasury  and  the  Federal  Reserve  System  whereby  all  or 

a  part  of  the  System's  holdings  of  certain  maturing  and  oalled 

securities  would  be  presented  for  cash  redemption. 

These  nocmarketable  bonds,  dated  April  1,  1951,  and  maturing 

April  1,  1980,  are  exchangeable  for  1-1/2*  marketable  Treasury  notes. 


See  Table  3,  footnote  2.  In  the  reopening,  the  Investment  Serlee  bonds 
were  offered  for  caah  subscription  as  well  as  exchange,  and  not  less 
than  one  quarter  of  each  subscription  had  to  be  paid  for  In  caah. 

4/  Exchanges  through  June  30,  1952.  Payment  of  balance  of  total  exchange 
subscriptions  has  been  deferred  under  the  option  to  make  payment  for 
subscriptions  in  four  equal  Installments  on  June  4,  August  1,  October  1, 
and  Deoember  1,  1952. 

p   Preliminary. 
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.UNITED  STATES  SAVINGS  BONDS. 


United  States  savings  bonds  were  first  offered  In 
March  1935  and  began  to  mature  In  March  19^5.  Series  A-D 
were  sold  between  March  1935  and  the  end  of  April  19^1, 
and  Series  E,  F,  and  G  were  first  offered  In  May  19^1. 
When  Series  E  began  to  mature  on  May  1,  1951,  owners  of  the 
matured  bonds  were  offered  three  options:  To  redeem  the 
bonds  In  cash  In  accordance  with  the  original  terms;  to 
retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  G  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of  Interest 
accrual  on  Series  E  was  Increased,  especially  for  the  near 
term,  with  corresponding  changes  In  extended  Series  E;  and 
Series  F  and  G  were  replaced  by  two  new   issues,    Series   J 


and  K,  also  at  higher  Interest  rates.  A  new  current-Income 
bond,  Series  H,  similar  In  Interest  return  to  Series  E, 
was  offered  beginning  June  1.  For  details  of  these  changes 
see   "Treasury  Bulletin"   for  May  1952,    page  A-l. 

In  the  tables  which  follow,  Series  A-F  and  J  sales 
are  shown  at  Issue  price  and  total  redemptions  and  amounts 
outstanding  at  current  redemption  values.  Series  G  and  K 
are  shown  at  face  value  throughout.  Matured  bonds  which 
have  been  redeemed  are  Included  In  redemptions.  Data  by 
denominations  and  sales  by  States  are  published  on  a 
monthly  basis  but  not  In  each  Issue  of  the  "Treasury 
Bulletin". 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  May  31,    1052 

(Dollar  amounts  In  million*) 


Series 

Sales 

Accrued 
dlsoount 

Sales  plus 

accrued 

discount 

Redemptions 

Amount  outstanding 

Redemptions  of  Lnterest- 
bearlng  series  as 

Matured  debt 
(Series  A-D) 

Interest- 
bearing  debt 

percent  of  sales  plus 
accrued  dlsoount 

Total  A-D  (Mattered)  l/... 

3,9*9 

64,972      . 
28,434  2/ 

93,*06 

1,05* 

5,692 

502 

5,003 

70,664 
28,936 

99,600 

4,878 

35,825  2/ 
6,161 

41,986 

125 

- 

- 

Interest-bearing 1 

3*,839 
22,775 

50.70 

Series  T,  0,  J,   and  K 

21.29 

Total  Interest- 

6,194 
7,248 

_ 

57,614 

42.15 

Total  A-K 

97,355 

104,603 

46,86V 

125 

57,6l4 

_ 

Source  I  Dally  Treasury  Statement)  Office  of  toe  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  4. 

Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  J/ 

Amount  outstanding 

Period 

Total 

Sales 
price 

Accrued 
discount 

Matured  debt 
(Series  A-D) 

Interest- 
bearing  debt 

Fiscal  years: 

22,395 
15,*98 

376 
223 

22,771 
15,721 

1,515 
2,371 

1,489 
2,358 

26 
13 

: 

21,256 

34,606 

14,891 

387 

15,278 

4,298 

4,252 

47 

- 

45,586 

9,612 

573 

10,184 

6,717 

6,579 

138 

18 

*9,035 

7,208 

691 

7,899 

5,545 

5,32* 

221 

40 

51,367 

6,235 

804 

7,039 

5,113 

4,845 

268 

59 

53,27* 

7, 1*1 

927 

8,068 

5,067 

4,721 

3*6 

73 

56,260 

1950 

5,673 

1,045 

6,718 

5,422 

4,945 

477 

92 

57,536 

1951 

5,1*3 

1,1*9 

6,292 

6,137 

5,609 

528 

212 

57,572 

Calendar  years: 

1935-191,3 

29,372 

16,044 

472 
295 

29,844 
16,339 

2,481 
3,341 

2,451 
3,321 

31 
20 

- 

27,363 

*0,36l 

12,937 

484 

13,*21 

5,558 

5,*72 

86 

41 

*8,l83 

7,427 

640 

8,067 

6,427 

6,243 

185 

87 

49,776 

1947 

6,694 

742 

7,*36 

5,126 

4,889 

237 

122 

52,053 

7,295 

872 

8,167 

5,144 

4,840 

303 

146 

55,051 

5,833 

981 

6,815 

5,101 

4,708 

39* 

203 

56,707 

6,074 
3,961 

1,104 
1,181 

7,178 
5,1*2 

5,84o 
5,651 

5,323 
5,150 

517 
501 

229 
152 

58,019 

57,587 

Months : 

1951-July 

311 
31* 

120 

82 

*3l 
396 

482 
*37 

444 
398 

38 
39 

195 

182 

57,538 

57,509 

273 

88 

361 

390 

361 

30 

174 

57,488 

334 

81 

*15 

*10 

373 

38 

165 

57,501 

316 

92 

408 

36* 

333 

31 

158 

57,552 

297 

133 

430 

401 

367 

3* 

152 

57,587 

441 

122 

563 

493 

447 

46 

145 

57,664 

339 

84 

423 

411 

364 

*7 

138 

57,682 

Maroh 

331 
313 

90 
84 

421 
397 

428 
438 

385 
39* 

*3 

44 

133 
129 

57,680 

57,644 

May 

292 

98 

390 

423 

383 

40 

125 

57,614 

Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  4. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(Dollar  amounts  In  millions) 


Aoorued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  3/ 


Sales 
price 


Accrued 
discount 


Amount  out- 
standing (interest- 
tearing  debt) 


Monthly  redemptions 
as  percent  of  amount 
outstanding 


Series  E 


Fiscal  years  I 

1941  and  19^2. 

19^3 

191+1* 

19^5 

19>*6 

19^7 

19W 

19^9 

1950 

1951 

Calendar  years t 

19^1  and  19^2., 

19^3 

19W , 

19"*5 

191*6 

191*7 

19W , 

191*9 

1950 , 

1951 

Months: 

1951-July 

August. .. , 
September , 

Ootober. . , 
November . , 
December. , 

1952 -January.., 
February . , 

March 

April 

May 


3,729 
8,271 
11,820 
11,553 
6,739 
it,  287 
1*, 026 
i*,278 
3,993 
3,272 


7,131* 
10,31*1* 
12,380 
9,822 
l*,l*66 
l*,085 
l*,22i* 
1*,208 
3,668 
3,190 

258 
267 
230 

27I* 
268 
25I* 

361* 
288 
381* 

267 
250 


1 
33 
118 
265 
1*31* 
536 
633 
753 
895 
1,035 


10 
70 
182 
353 
1*93 
579 
696 
818 
971 
1,080 

108 
77 
82 

75 

86 

122 

109 
78 
81* 

77 
91 


3,731 
8,301* 
11,938 
11,818 
7,173 
i*,82i* 
1*,659 
5,032 
1*,887 
1*,307 


7,11*1* 

10,1*11* 

12,562 

10,175 

i*,959 

l*,66i* 

1*,920 

5,025 

1*,  639 

1*,270 

366 
31*1* 
311 

31*9 
351* 
376 

1*73 
366 
368 
3l*i* 
31*1 


60 
689 
2,100 
3,81*6 
5,912 
i*,391 
3,825 
3,530 
3,521 
i*,295  2/ 


220 

1,380 
3,005 

l*,963 
5,1*23 
3,930 
3,728 
3,1*1*8 
3,912 
4,036  2/ 

338 
32U 

299 

322 
281 

311* 
1*06 
331* 
345 
35"* 
31*1 


60 
688 
2,095 
3,825 
5,81*3 
i*,288 
3,689 
3,368 
3,326 
3,987 


220 
1,378 
2,993 
1*,925 
5,330 
3,813 
3,575 
3,271* 
3,667 
3,688 

307 
291 
273 
289 
253 
283 

363 
290 
301* 
313 
303 


1 

5 

20 

69 

103 

136 

162 

195 

307 


2 

11 

38 

93 

116 

15>* 

17"* 

21*5 

31*8 

32 
31* 
26 

3** 
28 
31 

1*3 
1*1* 
1*1 
1*1 
38 


3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
31*, 1*91* 
31*,  506 


6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
3"*, 1*93 
3"*, 727 

31*,  531* 
31*,  553 
34,566 

31*,  593 
31*,  666 
31*,  727 

31*,  791* 
3l*,826 
34,81*9 

31*,  839 
3"*,839 


.98 
.9** 
.86 

.93 

.81 
.90 

1.17 
.96 
.99 

1.03 
•98 


Series  F,  0,  J,   and.  I  ocmblned 


Flsoal  years; 

191*1  and  191*2., 

191*3 , 

19l*l* 

1945 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

Calendar  years  1 

1941  and  191*2., 

191*3 

191*1* 

191*5 

I9I+6 

191*7 

191*8 

191*9 

1950 

1951 

Months : 

1951-July 

August... , 
September. 

Ootober... 

November. . 
December., 

1952 -January. . . 
February.. 
March 

April 

May 


2,928 
3,517 
3,678 
3,337 
2,873 
2,920 
2,209 
2,863 
1,680 
1,871 


■*,56l 
3,385 
3,661* 
3,115 
2,962 
2,609 
3,071 
1,626 
2,1*06 
770 


53 
1*6 
1*3 
60 
1*8 
U3 
78 
52 
1*7 

1*7 
1*2 


2 
9 
19 
33 
1*7 
61 
73 
83 
90 


2 
1* 
13 
25 
1*0 
51* 
67 
78 
87 
93 


12 
5 
6 

6 

6 

11 

13 
5 
6 

6 
7 


2,928 

3,520 
3,687 
3,356 
2,905 
2,968 
2,270 
2,935 
1,763 
l,96l 


1*,562 
3,390 
3,678 
3,11*0 
3,002 

2,663 
3,139 
1,701* 
2,1*93 

863 


65 
52 

1*9 
66 
5"* 
51* 

91 
57 
53 

53 

1*9 


15 
72 
192 
310 
1*97 
672 
772 
835 
821 
1,01*2 


39 

121* 
259 
370 
615 
715 
81*0 
815 
905 
1,093 


127 
100 


79 
76 
81 


70 
79 

79 

78 


15 

72 
191 
309 
1*91* 
666 
761* 
823 
807 
1,021 


39 

121* 
258 
368 
611 
708 
829 
803 
888 
1,071 


121* 


78 
75 
80 

79 
69 
77 
78 
77 


1 

3 

6 

9 

12 

11* 

21 


1 

1 

1* 

7 

11 

12 

17 

22 


2,913 
6,362 
9,857 
12,903 
15,312 
17,608 
19,105 
21,205 
22,11*7 
23,066 


4,523 
7,789 
11,208 
13,979 
16,366 
18,3H* 
20,613 
21,501 
23,089 
22,859 


23,001* 
22,956 
22,922 

22,909 
22,887 
22,859 

22,870 
22,856 
22,831 
22,801* 

22,775 


.55 
A3 
.36 

•  35 
.33 
.36 

•35 
.31 
.3"* 

.35 

•31* 


Footnotes  at  end  of  Table  1*. 


(Continued  on  following  page) 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -   (Continued) 

(In  millions  of  dollars) 


Period 


Months 1 


1958 -Hay. 


Sales 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions 


Sales 
price 


Series  J  2/ 


Accrued 

discount 


Amount  out- 
standing (Interest- 
bearing  debt) 


Series  I  */ 

Fiscal  years  1 

502 
75S 
802 
679 
*07 
360 
301 
*73 
231 
3*7 

860 
71*5 
773 
595 
325 
31*2 
*98 
233 
*17 
12* 

8 
8 
7 

10 
9 
9 

16 

10 
9 

10 
1 

e 
2 
9 
19 
33 
*7 
61 
73 
83 
90 

2 

* 

13 

25 

to 

5* 
67 
78 
87 
93 

12 
5 
6 

6 

6 

11 

13 
5 
6 

6 
7 

502 

760 
811 
698 
**o 
*07 
3& 
5*5 
31* 
*37 

861 
750 
786 
621 
365 
396 
566 
311 
503 
217 

20 
1* 
13 
16 
16 
20 

29 

16 
15 

16 
8 

3 

17 
58 
89 
1*9 
203 
206 
216 

199 

2*8 

7 
35 

77 
106 
189 
203 
222 
202 
223 
259 

37 
25 
21 

19 
15 
18 

17 
1* 
16 

18 
15 

3 

17 

57 

88 
1*7 
197 
198 
20* 
185 
227 

7 

35 

77 
10* 
185 
196 
211 
189 
206 
237 

35 
23 
19 

17 
1* 
16 

15 
13 

1*  p 

16  p 
1*  p 

» 

• 

• 

1 

3 

6 

9 
12 
1* 
21 

• 

1 

1 

* 

7 
11 
12 
17 
22 

2 
2 
2 

2 

1 
2 

2 
2 

1  P 

2  P 

1  P 

*99 

1,2*2 

1,996 

2,60* 

2,895 

3,099 

3,255 

3,58* 

3,699 

3,889 

Calendar  years t 

85* 
1,569 

19** 

2,278 

2,793 

2,969 

3,162 

1948 

3,505 

3,615 

3,895 

3,853 

Months  1 

3,872 

3,861 

3,853 

3,851 

3,852 

3,853 

3,866 

3,867 

3,867 

3,865 

3,858 

Footnotes  at  and  of  Table  *. 
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Table  3.   -  Sales  and  Redemptions  by  Periods,  Series  B  through  K  -   (Continued) 

(In  Billions  of  dollars) 


Period 


Sales 


Aocrued 

discount 


Salec  plus 

aocrued 

dleoount 


Bedemptlona 


Total 


Sales 
price 


Accrued 
discount 


Amount  out- 
standing (interest- 
bearing  debt) 


Months: 


1952  -May. 


29  2/ 


Series  a  4/ 


Fiscal  years < 

2,427 

2,759 

2,876 

2,658 

2,^5 

2,561 

1,907 

2,390 

1,^9     , 

1,523  2/ 

3,701 

2,640 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
646  2/ 

*5 
38 
36 

50 
39 

3* 
61 
42 
38 

37 
4 

- 

2,te7 

2,759 
2,876 
2,658 
2,465 
2,561 
1,907 
2,390 
1,^9 
1,523 

3,701 

2,640 
2,891 
2,520 

2,637 
2,267 
2,573 
1,392 
1,990 
646 

*5 
38 
36 

50 
39 
3* 
61 
42 
38 

37 
4 

12 

55 

13* 

220 
348 
469 
566 
619 
621 
79>* 

31 
89 
181 
264 
426 
512 
618 
613 
682 
834 

89 
75 
63 

61 
61 
63 

63 
56 
63 
62 
63 

12 

55 
134 

220 
3U8 
469 
566 
619 
621 
79* 

31 
89 
181 
264 
426 
512 
618 
613 
662 
834 

89 
75 
63 

61 
61 
63 

63 
56 
63 
62 
63 

- 

2,414 

5,119 

7,861 

10,299 

19*6 

12,416 

14,508 
15,850 
17,621 
18,448 

19,177 

Calendar  years: 

3,669 

6,221 
8,931 

11,186 

13,397 
15,152 

17,108 

17,887 

19,19* 

19,006 

Months: 

19,132 

19,095 

19,068 

19,058 

19,035 

19,006 

19,004 

18,989 

18,964 

18,939 

18,880 

Series  I  j/ 


29 


Source:  Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  U. 
Footnotes  at  end  of  Table  4. 
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Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  millions  of  dollars) 


Total 

Matured  bonds 

1/ 

Unmatured  bonds 

8/ 

Period  6/ 

Total 
matured 

Series 
A-D 

Series  I 

Total 
unmatured 

Sales 
price 

Total 

For 

cash 

la  exchange 
for  Series  0 
or  K 

Accrued 
discount 

Fiscal  years: 

6,137 

5,840 
5,651 

482 
^37 
390 
■no 
364 
401 

U93 

411 
428 

438 
423 

817 

987 
772 

49 
53 
3^ 
46 
38 
5^ 
101 

103 
85 

81 
73 

779 

987 

522 

17 
13 

8 

9 

7 
6 

7 
7 
5 

5 
4 

38 

250 

32 
40 
26 

38 
31 
49 
94 
96 
80 

77 
70 

37 

245 

31 
39 

25 

37 
31 
48 

93 

95 
79 

76 
69 

1 

5 

1 
1 
1 

1 
* 
* 

1 
2 

1 

1 
* 

5,320 

M53 
4,879 

433 
384 
356 
364 
326 
347 

392 
308 
3^3 

357 
349 

4,996 

4,583 

^,571 

407 
358 
335 
338 
304 
326 

371 
287 
321 

332 
326 

324 

Calendar  years: 

270 

308 

Months i 

26 

26 

21 
26 

21 

20 

21 

21 

22 

23 

22 

Source t  Sally  Treasury  Statement, 

1/  Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
oonbined  vlll  be  found  In  the  February  1952  and  previous  issues  of  the 
"Treasury  Bulletin". 

2/     Includes  exchanges  of  matured  Series  I  bonis  for  Series  a  bonds  begin- 
ning May  1951  and  for  Series  X  bonds  beginning  May  1952. 

3/  Includes  both  natured  and  unmatured  bonds)  see  Table  4. 

hj    Bales  vers  discontinued  after  April  30,  1952. 


Jj 
8/ 


Sales  began  on  May  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 

Of  the  total  maturity  rains,  75*  is  issue  price  and  25*  is  accrued 

dlsoount. 

Inoludes  redemptions  not  yet  classified. 

Less  than  $500,000. 

Preliminary. 
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Treasury  tax  and  savings  notes  have  been  Issued  In 
five  series:  Tax  Series  A  from  August  1,  194-1,  through 
June  22,  194-3;  Tax  Series  B  from  August  1,  194-1,  through 
September  12,  194-2;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  14-,  1942,  through  August  31,  194-8; 
Savings  Series  D  from  September  1,1948,  through  May  14,  195I; 
and  Savings  Series  A  beginning  on  May  15,    1951- 

Details  concerning  terms  and  conditions  for  purchase 
and  redemption  and  Investment  yields  of  Savings  Series  A 
appear  In  the  June  1951  lseue  of  the  "Treasury  Bulletin", 
page  A-l.  Similar  Information  with  respeot  to  Savings  Series  D 
will  be  found  In  the  October  1948  and  September  194«.  Issues, 
and  with  respeot  to  Savings  Series  C  In  the  Ootober  194-5 


Issue.  For  details  concerning  terms  and  conditions,  Invest- 
ment yields,  and  tax  payment  or  redemption  values  of 
Series  A  and  B,  see  "Annual  Report  of  the  Secretary  of  the 
Treasury"  for  1942,  pages  207  and  220,  and  for  sales  and 
redemptions  by  fiscal  years  and  months,  see  "Treasury 
Bulletin"   for  February  1946,    pages  42  and  4-3. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  oaeh  or  for  tax  payment )  are 
lnoluded  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  which  Interest  has  ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  May  31,  1062 

(In  millions  of  dollars) 


Sales 

Redemptions 

Amount  outstanding 

Series 

Total 

For  oash 

For  taxes 

Matured 
debt 

Interest-bearing 
debt 

1*07  1/ 

k,9kk 
32,^8  1/ 
12,333 

7,52"* 

1*06 
k,9kk 
32,1*28 

10,855 
1,528 

67  1/ 
182  1/ 

11,036 

7,99^ 
261* 

339 

M61 

21,392 

2,862 

1,261* 

1 
» 

10 

1* 

. 

. 

. 

l,**7l* 

5,996 

57,6^6 

50,161 

19,5^ 

30,618 

15 

7,'*70 

Souroe:     Offloo  of  the  Treasurer  of  the  U.  S.)  Dally  Treasury  Statement, 
l/    Inoludes  exchanges  In  oonneotion  vlth  the  offering  In  September  19l*2 


of  Tax  Series  A-I9U5  and  Series  0. 
Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 

Redemptions  1/ 


Period 


Fiscal  years: 
191*2-1*1*.... 

19^5 

19k6 

19^7 

1948 

19"*9 

1950 

1951 


Calendar  years: 


1941-1*1*. 
191*5.... 
191*6.... 
19i*7.... 
19W.... 
19>*9.... 
1950.... 
1951.... 


1951-July 

August..., 
September. 
October. . . 
Nor  ember. . 
December. . 


1952 -January.. 
February. 
March . . . . 


April. 
May... 


21,851 
7,016 
3,525 
3,057 
2,11*1* 
3,99^ 
6,150 
5,H*2 


25,51*6 
5,501* 
2,789 
2,925 
3,032 
5,971 
3,613 
5,823 


521* 
31*1* 
>*93 
318 
31*0 
305 

581* 
630 
185 

1*09 
636 


Total 


12,269 
£,1*56 
6,935 
1*,200 
3,303 
3,532 
2,5^9 
5,799 


15,690 
7,01*6 
5,305 
3,2l*l* 
3,871 
2,951 
2,592 
6,922 


1*18 
219 
762 

392 
308 
1*81 

593 

132 

1,323 

266 

221* 


For  cash 


706 
550 
2,630 
2,185 
1,972 
2,079 
1,510 
1*,633 


1,026 
1,665 
2,337 
1,881 
2,1*1*6 
1,581* 
1,802 
5,657 


371 
206 
578 
322 
297 
359 

530 
106 
167 

153 

188 


U.,563 
5,906 
1*,305 
2,015 
1,331 
1,^53 
1,039 
1,166 


li*,665 
5,381 
2,968 
1,363 
1,1*21* 
1,366 
790 
1,265 


1*7 
13 

183 
70 
11 

122 

63 
25 

1,156 

111* 
36 


Amount  outstanding 


Matured 

In teres t-bear lng 

debt 

debt 

25 

9,557 

6 

10,136 

20 

6,711 

28 

5,560 

35 

1*,39^ 

32 

l*,86o 

20 

8,1*72 

18 

7,8l8 

12 

9,81*3 

77 

8,235 

72 

5,725 

91* 

5,381* 

66 

1*,572 

1*9 

7,610 

1*0 

8,61*0 

1*7 

7,531* 

17 

7,926 

27 

8,01*1 

21* 

7,775 

20 

7,705 

19 

7,737 

1*7 

7,531* 

32 

7,539 

26 

8,01*1* 

20 

6,911 

16 

7,057 

15 

7,1*70 

Source:  Office  of  the  Treasurer  of  the  U.  S.;  Daily  Treasury  Statement, 
l/  Includes  both  matured  and  unmatured  notes. 
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Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollare) 


Total 
Federal 
securi- 
ties out- 
standing 

Interest-tearing  securities  Issued 
by  the  U.  S.  Government 

Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Government  l/ 

End  of 
fiscal 
year 

Total 
out- 
standing 

Held  by  U.  S.  Government 
Investment  accounts 
2/ 

Held  by 

Federal 

Reserve 

Banks  - 

public 

issues 

Held  by  private 
investors 

Total 
out- 
standing 

Held,  by 

U.  S. 

Government 

investment 

accounts 

and 

Federal 

Reserve 

Banks 

2/y 

Held  by  private 

investors 

37 

Matured 
debt 
and 
debt 

or  month 

Total 

Public 
issues 

Special 
issues 

Total 

Public 
market- 
able 
issues 

Publio 

non- 
market- 
able 
issues 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
Issues 
5/ 

bearing 

no 

interest 

1950-Dec.. 

1951-July. 

Aug.. 
Sept. 

Oct.. 

Not.. 
Dec.. 

1952 -Jan. . 
Feb.. 
Mar.. 
Apr.. 
May.. 

202,626 
259,115 
269,899 
258,376 
252,366 

252,798 
257,377 
255,251 

256,731 

255,685 
256,677 
257,386 

258,336 
259,61*7 
259,l*6l 

259,813 
260,399 
258,121* 

258,337 
259,951 

199,51*3 
256,357 
268,111 
255,113 
250,063 

250,762 
255,209 
252,852 

254,283 

253,325 

254,321 
25^,958 

255,9^0 
257,253 
257,070 

257,482 
258,136 
255,791* 
256,102 
257,739 

18,920 
24,931* 
29,121 
32,809 
35,761 
38,288 
37,830 
40,958 

39,197 

41,048 
41,485 
42,005 

41,982 
42,216 
42,281 

42,687 
42,861 
42,996 
43,246 
43,722 

l*,633 
6,122 
6,789 
5,1*1*3 
5,550 

5,512 
5,471* 
6,305 

5,490 

6,31*1 
6,339 
6,368 

6,367 
6,353 
6,379 
6,454 
6,500 
6,503 
6,500 
6,524 

14,287 

12,812 
22,332 

27,366 
30,211 

32,776 
32,356 
31*,  653 

33,707 
34,707 

35,11*6 
35,637 

35,615 
35,862 
35,902 

36,233 
36,360 
36,493 
36,71*6 
37,198 

1U,899 
21,792 
23,783 
21,872 
21,366 

19,31*3 
18,331 
22,982 

20,778 

23,078 
23,127 
23,731* 

23,552 
23,239 
23,801 

22,729 
22,528 
22,511* 
22,363 
22,273 

165,725 
209,630 
215,206 
200,432 
192,936 

193,131 
199,048 
188,911 

194,308 

189,199 
189,709 
189,218 

190,405 
191,798 
190,988 

192,066 
192,71*7 
190,284 

190,492 
191,71*1* 

120,880 
153,1*21 
159,064 
141,423 
133,567 
130,417 
131,629 
111,663 

126,308 

114,607 
115,022 
U4,8l4 

116,082 
117,396 
116,753 

117,755 
117,920 
116,607 
116,705 
117,577 

44,845 
56,209 
56,143 
59,010 
59,369 
62,714 
67,1*19 
77,249 

67,999 

7^,592 
74,686 
74,404 

74,324 
74,402 
7>*,235 

7<*,3H 
71*,  827 
73,677 
73,787 
7l*,l67 

1,516 

409 

467 

83 

1         69 

24 

17 

27 

22 

26 
31 
32 

36 
41 
40 

36 
35 
39 

1*3 
44 

180 

6 
9 
2 

* 

* 

* 
* 

* 

1 

* 
• 

1 
* 
* 

1,186 
28 
31* 
37 
27 

13 
16 
27 

21 

26 
30 
31 

34 
36 
39 

32 
33 
37 
42 
1*3 

150 

375 

424 

1*5 

42 

11 
1 
* 

1 

1 
4 

1 

4 
2 
2 

1 
1 

1,567 
2,350 
1,321 
3,179 
2,234 

2,012 
2,150 
2,372 

2,427 

2,331* 
2,325 
2,397 

2,360 
2,353 
2,350 

2,295 
2,228 
2,291 
2,192 
2,168 

Source:  Daily  Treasury  Statement  for  total  amounts  outstanding;  reports    jj 
from  agencies  and  trust  funds  for  securities  held  by  TJ.  S.  Government 
inves-tment  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks.  »       4/ 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Includes  accounts  under  the  control  of  certain  U.  S.  Government        5_/ 
agencies  whose  Investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  1947,  when  the  proprietary  interest   * 
of  the  United  States  in  these  banks  ended. 


tf 


The  total  amount  of  interest-bearing  securities  held  by  private  investors 
is  calculated  by  deducting  from  the  total  amount  outstanding  the  amount 
held  by  U.  S.  Government  inves-tment  accounts  and  Federal  Reserve  Banks. 
All  public  marketable  Issues  except  R.  F.  C.  notes  in  the  amount  of 
$176  million  for  1944. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  as 
of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  -±/ 

(in  millions  of  dollars;  negative  figures  are  net  sales) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

-9.5 

-2.8 

-.5 

-14.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 
22.1 

-20.9 
12.0 
30.0 

-90.3 
-105.1 

-48.1 

-.7 

176.9 
-1.8 
13.5 

261.2 

6.7 

-5.7 

5.8 

-72.9 

-31.5 

-5.9 

-1*.7 
106.8 

5.1 

6.3 

482.7 

.5 

-1.6 

-.7 

.3 

.4 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.4 

19.9 

.4 

-.2 

# 

-35.2 
-10.0 
-31*.!* 
.4 
-338.6 
-30.4 

-5"*. 7 
-1.9 
11.4 

2.9 

.9 

.4 

.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

# 

-2.3 

-67.8 

-18.5 

-17.0 
-157.8 
-609.1 

5."* 

-.1 

8.2 

.2 

-8.4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 
-2.0 
i*.7 

-.3 
* 

■4.3 

-2.7 

-28.1 

-12.5 

-74.1 

-123.1 

7.2 

4.6 
5.0 
2.8 

-4.4 
-.2 
1.0 

# 

.3 

-123.0 

-14.1 

.1 

-1.7 
5.8 
8.4 

-.3 

-5.0 
-5.9 

-57.6 
221.0 

-.8 

11.5 

10.7 
-3.6 

-1.1 

60.0 

- 

4.8 

-12.0 

- 

-20.3 

696.4 

-.2 

-.1 

7.0 

29.0 

Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
issued  or  guaranteed  by  the  U.  S.  Government  for  (l)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.  Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  754  a),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 


3^ 


Treasury  Bulletin 


OWNERSHIP  OF  FEDERAL   SECURITIES 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  1/  -  In  billions  of  dollars) 


End  of 
month 


1939-December 

191*0 -June 

December 

194l-June 

December 

1942 -June , 

December...., 

1943-June 

December.... , 

1944 -June 1 

December...., 

1945-June 

December.... 

1946-February  (Peak) 

June 1 

December.... 

19^7-June 

December. . . . 

1948-March 

June 

September... 
December.... 

1949-Maroh 

June 

September... 
December.. .. 

1950-Maroh 

June 

September... 
December.... 

1951-January 

February.... 
March 

April 

May 

June 

July 

August...... 

September... 

October 

November.... 
December.... 

1952  -January 

February.... 
March  

April  p..... 


Total 
Federal 
securities 
outstand- 
ing 2/ 


1*7.6 

U8. 5 
50.9 

55.3 
61*  .3 

77.0 
112.5 

11*0.8 
170.1 

202.6 
232.1 

259.1 
278.7 

279.8 
269.9 
259.5 

258.1* 
257.0 

253.1 

252.1* 
252.7 
252.9 

251.7 
252.8 
256.7 
257.2 

255.7 
257.^ 
257.2 
256.7 

256.I 
256.0 
255.0 

25^.7 
255.1 
255.3 

255.7 
256.7 
257.4 

258.3 
259.6 
259.5 

259.8 
260.1* 
258.I 

258.3 


Held  by  banks 


18.1* 

18.6 
19.5 

21.8 
23.7 

28.7 

1*7.3 

59.4 
71.5 

83.3 

96.5 

106.0 
115.0 

116.7 

108.2 

97.9 

91.9 
91.3 

86.0 
&5.9 
85.8 


82.2 
82.1* 
81*. 5 
85.7 

82.5 
83.9 
81.8 
82.6 

81.1* 
80.8 
80.7 

81.2 
80.3 
81.1* 

81.8 
81.9 
83.2 

81*  .2 
8U.6 
85.it 

81*  .9 
83.8 
82.7 

82.9 


Commer- 
cial 
banks 

a 


15.9 

16.1 
17.3 

19.7 

21.1* 

26.0 
1*1.1 

52.2 
59.9 

68.1* 

77.7 

81*  .2 
90.8 

93.8 
81*  .1* 
74.5 

70.0 
68.7 


65.I 
61*  .6 
62.1* 
62.5 


66.8 

6l*.9 
65.6 
62.2 
61.8 

59.9 
58.9 
57.8 

58.1* 
57.8 
58.1* 

58.7 
58.8 

59.5 

60.7 
61.1* 
61.6 

62.1 
61.3 
60.2 

60.5 


Federal 
Eeserve 
Banks 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

7.2 
11.5 

1>*.9 
18.8 

21.8 
21*. 3 

22.9 
23.8 
23.3 

21.9 
22.6 

20.9 
21.1* 
23.4 
23.3 

21.7 
19.3 
18.0 
18.9 

17.6 
18.3 
19.6 
20.8 

21.5 
21.9 
22.9 

22.7 
22.5 
23.0 

23.1 

23.1 
23.7 

23.6 
23.2 
23.8 

22.7 
22.5 
22.5 

22.1* 


U.  S. 

Government 
Investment 
accounts  4/ 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

lfc.3 

16.9 

19.1 
21.7 

21*. 9 
27.0 

28.0 
29.1 

30.9 

32.8 
34.4 

35.0 
35.8 
36.8 
37.3 

37.7 

38.3 
39.4 
39.4 

37.6 
37.8 
38.9 
39.2 

39.6 
39.7 
39.8 

39.9 
U0.3 
1*1.0 

1*1.0 
1*1.5 
1*2.0 

1*2.0 
1*2.2 
1*2.3 

1*2.7 

1*2.9 
1*3.0 

1*3.2 


Held  by  private  nonbank  investors 


Total 


22.7 

22.8 
23.9 

25.0 
31.0 

37.7 
53.0 

67.0 
81.7 

100.2 
lll*.0 

128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 

132.1 
130.7 
130.1 
129.7 

131.8 
132.2 
132.8 
132.1 

135.6 
135.6 
136.6 
134.9 

135.2 
135.5 
134.5 

133.7 
134.5 
132.9 

132.8 
133.2 
132.2 

132.1 
132.8 
131.8 

132.3 
133.8 

132.4 
132.2 


Individuals  5/ 


Total     Savings       other 
bonds 


10.1 
10.6 

11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

1*6.0 
52.9 

58.9 
63.9 

63.9 
63.2 
64.1 

66.2 
65.5 

65.3 

65 .1* 
65.5 
65.I 

65.9 
66.3 
66,5 

65.7-- 

65.9 
66.1* 
65.9 

61*  .9 

61*  .6 
61*. 5 
63.9 

63.9 

61*  .2 
61*  .0 

63.8 
63.7 
63  * 

63.5 
63.7 
63.6 

63.7 

63.9 
63.9 

63.7 


1.9 

2.6 
2.8 

3.6 
5.4 

9.1 
13.4 

19.2 
24.7 

31.2 
36.2 

40.7 
42.9 

43.3 

43.5 
44.2 

45.5 
46.2 

46.9 

47.1 
47.6 
47.8 

48.5 
48.8 
49.1 
49.3 

49.7 
49.9 
49.7 
49.6 

49.5 

49.4 
49.3 

49.2 
49.1 
49. L 

49.1 
49.0 
49.0 

49.0 
49.1 
49.1 

49.1 
49.1 
49.1 

49.1 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

14.8 
16.7 

18.3 
21.0 

20.6 
19.8 
19.9 

20.7 
19-3 

18.3 
18.3 
17.9 
17.3 

17.4 
17.5 
17.4 
16.4 

16.2 
16.6 
16.2 
W> 

15.2 
15-1 
14.6 

14.7 
15.0 
14.9 

14.8 
14.7 
14.4 

14.J. 
14.6 
14.5 

14.6: 
14.8 
14.8 

14.6 


Insurance 
companies 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 


17.3 
19.6 

22.7 
24.0 

24.4 

24.9 
24.9 

24.6 
23.9 

23.4 
22.8 
22.0 
21.2 

21.1 

20.5 
20.2 
20.1 

20.2 
19.8 
19.5 
18.7 

18.6 
18.4 
17.9 

17.5 
17.4 
17.1 

17.0 
16.& 

16  .a 

16.6 

16.6 
16.4 

16.4 
163 
16.2 

16.2 


Mutual 

savings 

banks 


3.1 

3.1 
3.2 

3.4 
3.7 

3.9 
4.5 

5.3 
6.1 

7-3 
8.3 

9.6 
10.7 

11.1 
11.5 
11.8 

12.1 

12.0 

11.1 

12.0 
11.7 
11.5 

11.6 
11.6 
11.6 
11.4 

11.6 
11.6 
11.2 
10.9 

10.8 
10.7 
10.5 

10.4 
10.3 
10.2 

10.2 
10.1 
10.1 

1Q.0 
9.9 

9.8 

9.8 
9.8 
9.8 

9.8 


Corpora- 
tions 6/ 


2.1 
2.0 


2.0 
4.0 


22.9 
22.0 

19.9 
17.7 
15.3 

13.9 

14.1 

14.7 
13.6 
14.2 
14.8 

15.7 
15.7 
16.6 
17.0 

18.8 
19.0 
20.3 
20.8 

21.2 
21.7 
22.3 

22.0 
22.3 
21.1 

21.3 
22.1 
21.2 

21.9 

22.0 
21.4 

22.1 
23.2 
22.2 

21.3 


State  and 
local 
govern- 
ments 7_/ 


.4 

.4 
.5 

.6 
.7 

.9 
1.0 

1.5 
2.1 


2 

3 

3 

5 

7 

.5 

6.3 

7.1 

7.3 

7.8 
7.8 
7.8 
7.9 

7.9 
8.0 
8.0 
8.1 


8.7 
9.0 


8.9 
9.0 
9.1 

9.2 
9.3 

9.4 

9.4 
9.5 
9.4 

9.5 
9.5 
9.5 

9.7 

n 
9.9 


Miscel- 
laneous 
investors 
4/8/ 


.7 

.7 

.7 
.9 

1.1 
2.3 

3.4 
4.4 

6.4 
1* 

8.9 
9.5 

9.1 
8.8 
8.3 

9.8 

8.6 

8.9 
9.1 
8.9 
9.3 

9.6 
10.0 
10.0 

9.8 

10.4. 
10.1 
10.7 
10.8 

11.1- 
11.2 

10.8 

10.7 

11.0 

11.1 

11.0 

11.3 

10.6 
11.2. 

11.1 

10.6 
10.8 

10.5 

11.5 


l/  United  States  savings  bonds,  Series  A-F,  are  Included  at  current 
redemption  values. 

2/  Securities  issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury. 

3_/  Consists  of  commercial  banks,  trust  companies,  and  stock  savings  banks 
in  the  United  States  and  in  Territories  and  island  possessions. 
Figures  exclude  securities  held  in  trust  departments . 

4/  Holdings  by  Federal  land  banks  are  included  under  "Miscellaneous 

investors"  instead  of  "U.  S.  Government  investsnent  accounts"  beginning 
June  30,  1947,  since  the  proprietary  interest  of  the  United  States 
in  these  banks  ended  June  26,  1947. 

5_/  Includes  partnerships  and  personal  trust  accounts.  Nonprofit  institu- 
tions and  corporate  pension  trust  funds  are  included  under  "Miscellaneous 
investors" . 


Exolusive  of  banks  and  insurance  companies. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 
governments  and  their  agencies,  and  Territories  and  island  possessions. 
Includes  savings  and  loan  associations,  nonprofit  Institutions, 
corporate  pension  trust  funds,  dealers  and  brokers,  and  Investments 
of  foreign  balances  and  international  accounts  in  this  country.  Be- 
ginning December  1946,  includes  investments  by  the  International 
Bank  for  Reconstruction  and  Development  and  the  International  Monetary 
Fund  in  speoial  noninterest-bearing  notes  issued  by  the  U.  S.  Govern- 
ment , 
Preliminary. 
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The  Treasury  Survey  of  Ownership  covers  securities 
issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
in  the  Survey  account  for  approximately  95  peroent  of 
such  securities  held  by  all  banks  and  insurance  companies 
in  the  United  States.  Data  were  first  published  for 
March   31,    1941,    in   the  May   19^1    "Treasury   Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  is  published  each  month. 
Additional  information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member  - 
bank  olasses  and  nonmember  banks  is  published  for  June  30 
and  December  31. 


Section  I   -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Classification 

7.131* 

commercial 
banks  1/  2/ 

526 

mutual 
savings 
banks  l/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Beserve 
Banks 

Held  by 
all  other 

317 
life 

606  fire, 

oasualty, 
and  marine 

investors 

37 

Interest-bearing  securities: 

11*1,862 
77,536 

256,l!A 

53,119 
2,187 

7,813 
1,93b 

7,162 
3,523 

1*,011 
98U 

25,116 

3,7"*7 

36,71*6 

1*1*,  61*1 
65,156 

55,307 

9,751 

10,685 

U,9gl+ 

65,610 

109,797 

Matured  debt  and  debt  bearing  no  interest  5/ 

2,192 

Total  securities  issued  or  guaranteed  by  the 

258,337 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


Total 
amount 
outstand- 
ing 


Held  by  Investors  covered  in  Treasury  Survey 


7,13>* 

commercial 
banks  l/  2/ 


526 

mutual 
savings 
banks  l/ 


Insurance  companies 


317 
life 


606  fire, 
casualty, 
and  marine 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


Held  by 
all  other 
investors 


u 


Type  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  Indebtedness , 

Treasury  notes , 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  j/ 

Postal  savings  and  Panama  Canal  bonds.., 

Guaranteed  by  U.  S.  Government  6/ 

Total 

Call  classes: 

Due  or  first  becoming  callable! 

Within  1  year 

1  to  5  years , 

5  to  ID  years 

10  to  15  years 

15  to  20  years 

Over  20  years , 

Various  (Federal  Housing  Administration 
debentures ) 

Total , 

Tax  status:  8/ 

Wholly  exempt  from  Federal  income  taxes . . . . 
Partially  exempt  from  Federal  Income  taxes., 
Subject  to  Federal  income  taxes  2/ > 

Total 

Footnotes  at  end  of  Section  H. 


17,1*62 
28,1*23 
18,952 

1*0,800 

36,01*0 

ll*2 

1*2 

11*1,862 


70,1*63 
30,11*8 
11,205 
21,218 

8,787 


1*2_ 

11*1,862 


11*2 

7,1*02 

13!*, 318 

11*1,862 


5,81*6 

6,863 

10,1*11* 

^29,138 

830 

iu 
ii* 

53,119 


28,902 
19,001 

2,1*53 

267 

2,1+83 


1U 
53,119 


11* 

6.131* 

1*6,971 

53,119 


107 

107 

65 

500 

7,030 


7,813 


581 

171 

1,81*8 

it,  773 

>*35 


7,813 


11* 


7,813 


7U0 

85 

1 

21*1 

6,078 

17_ 

7,162 


939 
119 
712 
5,202 
172 


rj_ 

7,162 


1* 
7,158 

7,162 


100 
1*38 
330 
992 
2,11*9 
1 


1*,011 


1,178 
593 
956 

1,103 
180 


1*,011 


1 

238 

3,772 

1*,011 


60 

11,731 

5,570 

2,277 

5,1*1*8 

30 


25,116 


13,1*56 

6,083 

1,336 

3,725 

516 


25,116 


30 

86 
25,000 


25,116 


10,609 
9,200 
2,571 
7,653 

1^,505 

97 

6 

1*1*,  61*1 


25,1*07 
l*,l8l 
3,899 
6,11*8 
5,000 


1*1*,  61*1 


97 

927 

1*3,617 

1*1*, 61*1 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.  -  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values   -   In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Issue 

7.131* 

commercial 
banks  l/  2/ 

526 

mutual 
savings 
banks  l/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

(Tax  status  8/  Is  shovn  in  parentheses) 

317 
life 

606  fire, 
casualty, 
and  marine 

Investors 

u 

Treasury  bills: 

16,213 

1,21*9 

5,"*76 
370 

5,81*6 

103 
1* 

72"* 
16 

71*0 

97 
3 

60 

9,753 

856 

17,1*62 

107 

100 

60 

10,609 

Certificates  of  Indebtedness: 

5,216 
583 
1,832 
10,861 
1,063 
8,868 

2,075 
1*05 
720 
81*9 
625 

2,189 

6,863 

3,1*80 
U,292 

2,596 

7 
39 

1 

35 
1 
1* 
19 
27 
21 

70 
3 
6 

5 

» 

2 

113 

27 

37 

70 

32 

159 

1*53 
1* 

56 

7,396 

U 

3,819 

2,1*71 

11*1* 

1,011 

2,522 

371* 

2,679 

28,1*23 

l*,675 
5,365 
6,851* 

1,007 
550 
501 

107 

85 

1*38 

11,731 

9,200 

Treasury  notes: 

20 
31 
11 

3 

* 
# 
1 

110* 
93 
93 

1 

2U5 

91 

3,23"* 

1,000 
500 
500 

785 

859 
919 

• 

7 

1 

18,952 

7,986 

510 

5,825 

1,501 

8,662 

725 

681 

2,611 
1,1*1*9 

982 

3,822 

927 

919 
1,1*85 
2,716 

10,1*11* 

65 

1 

330 

5,570 

2,571 

Treasury  bands: 
Bank  eligible: 

1*,700 

31*6 

3,953 

1,059 

6,125 

661* 

585 
1,862 
1,161* 

890 

2,985 

U38 

825 
1,309 
2,233 

29,138 

131 

183 

57 

33 
33 
26 

65 
52 

51 

198 

830 

29,968 

106 

9 

8U 

73 
96 

1 

• 

3 
36 

1 
31 
31* 

3 

6 

18 

500 

21* 

• 

11 

52 

27 

• 

• 

1 

10 

• 

107 

• 

• 

3 
6 

223 
15 

11*7 

1*3 

212 

19 

33 
79 
33 

29 

61 

9 

1*1 
37 
12 

761 

8 

1*62 

105 
298 

• 

* 

78 
25 

5 

63 

31*2 

1 

1 

127 

2,171 

133 

1,169 

168 

1,905 

1*1 

62 
588 
182 

57 
575 
105 

50 
130 
319 

1*0,800 

21*1 

992 

2,277 

7,653 

Bank  restricted:     jj 

5,282 
3,1*69 

2,118 

2,830 
3,760 
3,836 

5,195 
3,1*80 
1,999 

1*,072 

1,1*06 
l*3l* 
535 

766 

1,317 

865 

81*3 
1*1*7 
267 

150 

7,030 

7,530 

382 

327 

1*1*6 

567 

771 

1,077 

1,3"*2 
999 

76 

91 
6,078 
6,319 

566 

312 
163 

267 
167 
197 

183 

125 

53 

115 

581 

752 
262 

366 

>*13 
536 

831 
131 

258 

2,216 

1,1*60 

653 

831 
1,059 
1,133 

1,1*1*6 
1,025 

1,1*22 
3,260 

36,01*0 
76,81*1 

2,11*9 

5,1*1.8 

11*,  505 

3,11*1 

7,721* 

22,158 

Footnotes  at  end  of  Section  II. 


(Continued  on  following  page) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  valuee  -  In  millions  of  dollars } 


Total 
amount 
outstand- 
ing 

Held  by  lores tors  oorered  In  Treasury  Surrey 

Issue 

7,13"* 

oomerolal 
tanks  1/  2/ 

526 

mutual 
sayings 
banks  \J 

Insurance  oompenles 

V.  S.  Government 
investanent 
accounts  and 
federal  Reserve 
Banks 

Held  by 
all  other 

(Tax  statu*  £/  la  shown  In  parentheses) 

317 
life 

6o6  fire, 

casualty, 
and  sierine 

lnrestors 

u 

Other  bonds i 

92 

50 

9 
5 

14 

* 

• 

• 
1 

30 

e 

53 

44 

142 

• 

• 

1 

30 

97 

Guaranteed  securities:     6/ 

Federal  Housing  Administration  deben- 

42 

14 

5 

17 

» 

* 

6 

141,862 

53,119 

7,813 

7,162 

4,011 

25,116 

44,641 

Footnotee  at  end  of  Seotion  U. 


Table  4.  -  Interest-Bearing  Public  Nonmarke table  Securities  by  Issues 

(Par  values  -  in  Billions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Issue 

7,13^ 

commercial 
banks  i/  2/ 

526 

mutual 
savings 
banks  i/ 

Insuranoe  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

(Tax  status  8/  la  ahovn  in  parentheses) 

317 
life 

606  fire, 

casualty, 
and  marine 

investors 
37 

United  States  seringa  bonds: 

3M39 

3,865 

18,939 

57,644 

442 
928 

19 
566 

585 

37 
279 

316 

82 
1*54 

537 

1 

1 

19 

34,839 

3,284 

16,692 

1,370 

21 

54,815 

Other  U.  S.   securities: 

7,057 
367 

951 
11,516 

19,892 

93 

367  21/ 

'     190 
168 

* 
• 

123 
1,229 

1,352 

* 

292 

2,915 

3,207 

93 

36 

317 

447 

7 
100 

3,619 

3,727 

6,863 

Treasury  bonds t 

211 

3,267 

818  Uj 

a/ 
2,187  a/ 

10,341 

Guaranteed  aeouritiea:     6/ 

Commodity  Credit  Corporation  demand 

1 

12/ 

77,536 

1,938 

3,523 

984 

3,747 

65,156 

Footnotes  at  end  of  Seotion  II. 
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.TREASURY  SURVEY  OF  OWNERSHIP,  APRIL  30,  1952. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  oovered  In  Treasury  Survey 

Issue 

7,13^ 

commercial 
banks  \J  2/ 

526 

mutual 

savings 

banks  1/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

(Tax  status  8/  is  shown  in  parentheses) 

317 
life 

606  fire, 

casualty, 
and  marine 

Investors 

Federal  intermediate  credit  banks: 

781 

1*11 

36 

5 

25 

. 

303 

Central  Bank  for  Cooperatives: 

1-5/8$  February     1953  ( Debentures )...( taxable ) 
2-l/2#  February     1954  (Debentures)... (taxable) 

30 

4o 

25 
29 

» 

- 

1 
1 

- 

4 
10 

Total  Central  Bank  for  Cooperatives  securities 

70 

54 

* 

- 

1 

- 

15 

Federal  home  loan  banks: 

92 

63 

120 

51 
35 
60 

5 
1 
5 

- 

2 

2 
6 

7 
1 
2 

27 

24 

47 

276 

146 

11 

- 

10 

11 

99 

Federal  land  banks:     13/ 

l-lA£  May               1950-52  (Bonds) (taxable) 

1-1/2$  January      1951-53  ( Bonds ) ( taxable ) 

2 -l/k$  February     1953-55  (Bonds) (taxable) 

2 -1/2$  November     1954         ( Bonds ) ( taxable ) 

1-3/H  October      1955-57  (Bonds) (taxable) 

198 
186 
114 
72 
215 

148 

160 

94 

46 

186 

2 
# 

3 

1 
1 

# 
* 
* 
1 

2 

1 
2 
3 
3 

- 

46 
24 
15 
22 

26 

785 

633 

6 

1 

11 

- 

133 

tf 


1/ 

1/ 


Excludes  trust  departments. 

Includes  trust  companies  and,  beginning  with  figures  for  July  1949,  also 
Includes  stock  savings  banks.  Formerly  these  banks  vere  shown  aa  a 
separate  classification,  but  they  are  no  longer  so  reported. 
Includes  those  banks  and  Insurance  companies  not  reporting  In  the 
Treasury  Survey. 

United  States  savings  bonds,  Series  E  and  F,  are  shown  at  current  redemp- 
tion values.  They  were  reported  at  maturity  value  by  the  banks  and 
insurance  oompanies  included  in  the  Treasury  Survey  but  have  been  adjusted 
to  current  redemption  values  for  use  in  this  statement. 
Holdings  by  reporting  agencies  not  available. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions);  see  "Debt  Outstanding",  Table  3,  footnote  1, 
Tederal  securities'  fall  into  three  broad  olaeses  with  respeot  to  the 
imposition  of  Federal  income  taxes  on  income  derived  from  them.  "Wholly" 
tax-exempt  securities  are  those  with  the  inoome  exempt  from  both  normal 
tax  and  surtax.  "Partially"  tax-exempt  securities  are  those  with  the 


inoome  exempt  from  the  normal  tax  exoept  that  in  the  case  of  par- 
tially tax-exempt  Treasury  bonds,  Interest  derived  from  $5,000  of 
principal  amount  owned  by  any  one  holder  Is  also  exempt  from  the 
surtax.  "Taxable"  securities  are  those  with  the  Inoome  subjeot  to 
normal  tax  and  surtax. 
2/  Includes  T.   H.  A,  debentures;  see  footnote  10. 

10/  A  small  Indeterminate  amount  of  these  debentures  la  partially  tax- 
exempt. 

11/  Includes  $70.4  million  depositary  bonds  held  by  commercial  banks  not 
included  In  the  Treasury  Survey. 

12/  C.  0.  0.  demand  obligations  as  of  the  close  of  the  previous  month 
In  the  amount  of  $.8  million,  all  held  by  commercial  banks,  are 
shown  only  in  the  total  amount  outstanding;  holdings  by  reporting 
banks  are  not  available. 

i3_/  Exdudes  issues  completely  held  by  Farm  Credit  Administration 

agencies.  The  proprietary  Interest  of  the  United  States  In  these 
banks  ended  on  June  26,  1947, 
•   Less  than  $500,000. 
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MARKET  QUOTATIONS,   MAY  29,   1952. 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  quotations  In  the  New  York  market  for 
the  last  trading  day  of  the  month,  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York.  The 
securities  listed  In  Section  I  Include  all  public 
marketable  securities  Issued  or  guaranteed  by  the 
United  States  Government  except  those  not  regularly 
quoted  In  the  market.  The  Issues  excluded  are  postal 
savings   bonds   and  Federal  Housing  Administration 


debentures.  The  latter  are  the  only  public  marketable 
Interest-bearing  guaranteed  securities  outstanding. 
Section  II  lists  the  public  marketable  securities 
issued  by  Federal  agencies  but  not  guaranteed  by  the 
United  States  Government.  Dally  quotations  for  the 
securities  listed  in  Sections  I  and  II  are  published 
monthly  in  the  Treasury  Department  statement,  "Prices 
and  Yields  of  Public  Marketable  Securities  Issued  by 
the  United  States  Government  and  by  Federal  Agencies". 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills   (Taxable) 


Amount 
out- 

Maturity 
date 

Issue 
date 

Bank  discount 

Amount 
out- 
standing 
(millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

standing 

(millions) 

Bid 

Ask 

Mean 

Change  In 
mean  from 
last  month 

Bid 

Aak 

Mean 

Change  In 
mean  from 
last  month 

$1,100 
1,200 
1,21*9 
1,201 
1,201 
1,202 
1,1*02 

6/5/52 
6/12/52 
6/15/52 
6-19/52 
6/26/52 

7/3/52 
7/10/52 

3/6/52 

3/13/52 

11/27/51  1 

3/20/52 

3/27/52 

it/3/52 
Vlo/52 

1.70* 
1.63 
/  1.66 
1.66 
1.66 
1.71 
1.72 

1.50* 

1A5 

1.50 
1.50 
1.50 
1.60 
1.61 

1.60* 

1.51* 

1.58 

1.58 

1.58 

1.66 

1.66 

+.02* 

+.01 

+.01* 

-.01 

-.02 

+.01* 

+.03 

$1,1*01 
1,1*01 
1,503 
1,303 
1,501 
1,303 
1,301 

7/17/52 
7M/52 
7/31/52 
8/7/52 
8/1+/52 
8/21/52 
8/28/52 

l*/l7/52 
l*/2l*/52 
5/1/52 
5/8/52 
5/15/52 
5/22/52 
5/29/52 

1.73* 

1.73 

1.7>* 

l.Tt 

1.71* 

1.71* 

X.Ik 

1.61** 

1.61* 

1.66 

I.67 

I.67 

I.67 

1.68 

1.68* 

1.68 

1.70 

1.70 

1.70 

1.70 

1.71 

+.05* 
+  .01* 
+  .01* 

Footnote     at 

end  of  S<* 

itlon  II. 

Amount 
out- 
standing 
(millions) 


♦5,216 

583 

1,832 

10,861 
1,063 
8,868 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 


Description 


1-7/8* 

1-7/8 

1-7/8 

1-7/8 

1-7/8 

1-7/8 


-  7/1/52-B 

-  8/15/52-C 

-  9/1/52-D 

-  IO/1/52-E 

-  12/1/52-F 

-  2-15/53 -A 


Issue 
date 


8/1/51 

9/15/51 

10/1/51 

10/15/51 

12/15/51 

3/1/52 


Bid 


1.12* 

1.50 

1.60 

I.65 

1.51* 

1.70 


Yield 


Ask 


1.03* 

1.1*1* 

1.55 

1.60 

1.1*8 

I.65 


Mean 


1.08* 

1.1*7 

1.58 

1.62 

1.51 

1.68 


Change  in  mean 
from  last  month 


-.12* 

-.01 

+.06 

+.06 

+.01 

+.05 


Amount 
out- 
standing 
(millions) 


Description 


^,675 

5,365 

6,851* 

1,007 

550 

505 


7,986 
510 
5,825 
1,501 
8,662 

1,^9 
3,822 
927 
2,118 
2,716 


Treasury  notes; 


1-3/8* 

1-1/2 

1-3A 

1-1/2 

1-1/2 

1-1/2 


3/15M-A 

3/15/55-A 

12/15/55-B 

VI/56-IA 
lO/l/56-Ki 

Vl/57-IA 


Bid 


99.07 
99.00 
99.11 
98.20 
98.16 
98.10 


Treasury  bonds  -  hank  eligible! 


2* 

2 

2 

2-lA 

2 

2-1/2 
2-lA 
2-3/8 

2-1/2 
2-1/2 


9/15/51-53  1/ 

'  1-55  y 

6/15/52-55  y 


- 12/15/51-55  57 
6/15/52-51*  %j 


- 12/15/52-51* 

-  3/15/56-58 

-  9/15/56-59 

-  3/15/57-59 

-  6/15/62-67 

-  9/15/67-72  2/ 


100.05 
100.02 

100 .01* 
100. 11 

100 .01* 

101.26 
100. 11* 
101 .01* 

100.12 

98.21* 


Table  3.-  Other  Taxable  Issues 

(Price  decimals  are  32nds) 


Prloe 


Mean 


99.09 
99.02 
99.13 
98.28 
98.20 


100.07 
100.01* 
100.06 
100.13 
100.07 

101.30 
100.18 
101.06 
100.16 
98.28 


99.08 
99.01 
99.12 
98.21* 
98.18 
98.10 


100.06 
100.03 
100.05 
100.12 
100 .05$ 

101.28 
100.16 
101.05 
100. ll* 
98.26 


Change 

In 

mean 

from 

last 

month 


Held 


To 
first 

call 


-.01 
-.0l£ 
-.02 
-.01* 

-.oii 

-.01 

-.11 

-.01 

+.01* 
-.16 


Footnotes  at  end  of  Section  II. 


1.80* 

1.86 

1.93 

1.81* 

I.85 

I.87 


1.76 
1.82 
1.71 
1.5* 
1.68 

1.98 
2.13 
2.12 
2.!*5 
2.58  6/ 


Change 
from 
last 
month 


Issue 
date 


+.02* 

+.05 

+.08 

+.01* 

+.05 

+.01* 


+.35 
+.05 
+.06 
+.10 
+.03 
-.01 

+.08 

.00 
-.01 

+.01* 


Price  range  2/ 


Since  first  traded 


High 


12/15A9 
3/15/50 

nm 
10/1/51 
vi/52 


9/15A3 
12/15A1 
6/26M 
2/25A2 

12/lAl* 

6/2A1 

2/lM 

3/1/52 

5/5A2 

10/20A1 


Price         Sate 


100. io£ 
100.07 

100.01*^ 

98.28 
98.21* 
98.15 


ioi*.i8 
ioi*. 26 

10l*.27 

106.08 
105.00 

110.22 
107.16 
101.18 
108.12 
109.18 


Low 


Price 


1/10/50 
3/10/50 
1/19/51 
5/26/52 
5/26/52 
l*/l7/52 


3/11 A6 
3/11A6 
2/18A6 
2/9A6 
3/11 A6 

2/8A6 
1*/6A6 
l*/l8/52 
l*/6/i*6 
1*/6A6 


98.01$ 

97.22 

97.30 

97.20 

97.12 

98.10 


99.19 
99.12 
99.12 
100.00 
99.10 

100.27 
98.26 

100 .01* 
97.16 
96.15 


5/9/51 

12/26/51 

12/27/51 

1/21/52 

1/21/52 

5/29/52 


12/26/51 
12/28/51 
12/27/51 
12/27/51 
12/27/51 

3A/52 
12/27/51 

3A/52 
12/27/51 

1/18/52 


In  1952 


Sigh 


Prloe      Date 


99.12 
99.08 
99.26 
98.28 
98.21* 
98.15 


100. 08j 
100.06| 
100.08 
100.18 
100.08 

102.01 
101.01 
101.18 
100.29 
99.11* 


(Continued  on  following  page) 


1*/18 
1*/18 

Vl8 
5/26 
5/26 
Vl7 


1*/16 
*/23 
l*/2l* 
1*/18 
l*/22 

1*/18 
1*/18 
1*/18 
5/9 
5/12 


Lev 


Price      Date 


98.17 
98.06 
98.12 
97.20 
97.12 
98.10 


99.30 
99.13 
99.20 
100.02 
99.16 

100.27 

99.06 

100.01* 

97.20 
96.15 


1/2 

1/2 

1/21 

1/21 

5/29 


X/? 

1/1* 
1/3 

3A 

l$ 

3A 
1/18 


14-0 
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MARKET  QUOTATIONS,  MAY  29,  1952. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Other  Taxable  Issues  -  (Continued) 

(Price  decimals  are  32nds) 


Description 

Prloe 

Yield 

Issue 
date 

Prloe  range  2/ 

Amount 
out- 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

men  til 

To 

first 

sail 

Change 
from 
last 
month 

Since  first  traded 

In  1952 

standing 

(millions 

High 

10. 

High 

Low 

Prloe 

Sate 

Prloe 

Date 

Price 

Date 

Prloe 

Date 

Treasury  bonds  -  bank  restricted : 

1/ 

99.12 
99.04 
99.18 
99.02 
98.28 

98.18 
98.16 
98.16 
98.16 

99.10 
99.02 
99.16 
99.00 
98.26 

98.16 
98.14 
98.14 
98.14 

+.08 
+.12 
+.08 
+.08 

+.04 

-.05 
-.04 
-.01 
-.01 

2.33*6/ 
2.35  67 
2.54  3/ 

2.57  |/ 

2.58  5/ 

2.616/ 
2.61  1/ 
2.60  6/ 
2.60  6/ 

-.02* 

-.04 

-.02 

-.02 

-.01 

+.02 

+.01 

.00 

.00 

6/1A5 

11/15A5 

12/1A2 

4/15A3 

9/15A3 

2/1M 

12/lM 

6/1A5 

11/15A5 

104.20 
104.21 
108.03 
107.25 
107.24 

107.23 
107.22 
106.16 
106.16 

4/6A6 
4/6A6 
4/6A6 
4/6A6 
4/6A6 

4/6A6 
4/6A6 
4/6A6 
4/6A6 

96.03 
95.31 
96.22 
96.10 
96.07 

96.05 
96.03 
95.22 
95.22 

12/27/51 

12/27/51 

12/27/51 

1/14/52 

1/14/52 

1/14/52 
1/14/52 
l/V  l*& 
l/n/52 

99.23 
99.17 
99.31 
99.16 
99.10 

99.05 
99.05 
99.05 
99.05 

5/9 

5/9 

5/9 

5/12 

5/12 

5/12 

5/12 

5/9 

5/9 

96.17 
96.14 
96.27 
96.10 
96.07 

96.05 
96.03 
95.22 
95.22 

$5,282 
3,469 
2,830 
3,760 
3,836 

5,194 
3,480 
1,999 
4,070 

2-1  A*  -     6/15/59-62 

2-1 A   - 12/15/59-62 

2-1/2     -  12/15/63-68 
2-1/2     -    6/15/64-69  2/ 
2-1/2     -  12/15/64-69  2/ 

2-1/2     -     3/15/65-70  2/ 
2-1/2     -     3/15/66-71  2/ 
2-1/2     -     6/15/67-72  2/ 

2-1/2    -  12/15/67-72  2/ 

99.08 
99.00 
99.14 
98.30 
98.24 

98.14 
98.12 
98.12 
98.12 

1/11 
1/14 
1/14 
1/14 
1/14 

1/14 
1/14 
1/11 
1/11 

Footnotes  at  end  of  Section  II. 


Table  4.-  Tax-Exempt  Bonds  -& 


(Prloe  decimals 

are  32nds 

Amount 

Description 

Prioe 

Yield 

Issue 
date 

Prloe  range  2/ 

out- 
stand- 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1952 

(mil- 
lions) 

High 

Lov 

High 

Lov 

Prloe 

Date 

Prloe 

Date 

Prioe 

Date 

Prioe 

Date 

Treasury  bonds: 

$725 
681 

2,611 
982 
919 

1,485 

2*           -     6/15/53-55 

2-1A    -   6/15/54-56 

2-7/8     -     3/15/55-60 
2-3A     -    9/15/56-59 
2-3A     -    6/15/58-63 
2-3A     -  12/15/60-65 

Panama  Canal  bonds  t 

101.00 
102.14 
104.22 
106.12 
108.02 
110.10 

101.04 
102.18 
104.26 
106.16 
108.06 
110.14 

101.02 
102.16 
104.24 
106.14 
108.04 
110.12 

-.06 
-.06 
-.15 
-.18 
-.21 
-.25 

.97* 
1.01 
1.14 
1.20 
1.34 
1.45 

+.09* 

+.04 

+.11 

+.09 

+.08 

+.08 

W/7A0 

7/22  Ao 
3/15/35 
9/15/36 
6/15/38 
12/15/38 

107.25 
109.29 
116.02 
116.13 
117.04 
119.00 

1/12  A6 
3/12  A6 
1/12  A6 
1/26  A6 
1/15  A6 
1/25A6 

101.02 
102.02 
98.30 
98.10 
99.15 
99.14 

5/29/52 
7/24  A© 
9/20/35 
4/1/37 
9/25/39 
9/25/39 

101.10 
102.23 
105.09 
107.00 
108.27 
111.06 

4/3 
4/23 
4/17 

5/1 
*/l7 
4/29 

101.02 
102.16 
104.24 
106.14 
108.02 
109.24 

5/29 
5/29 
5/29 
5/29 
2/21 
2/14 

50 

3*          -      6/1/61 

U6.08 

117.00 

116.20 

-.08 

1.06 

+.01 

6/1/11 

134.00 

9/5M 

75.00 

6/18/21 

116.28 

5/21 

116.00 

2/8 

Footnotes  at  end  of  Section  H. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal  Intermediate  Credit  Bank  Issues:  Debentures  (Taxable) 


Amount 

Issue 

Yield 

Amount 
out- 

Issue 

Yield 

out- 

Change 

Change 

standing 

Description 

date 

In  mean 

standing 

Description 

date 

In  mean 

(mil- 

Bid 

Ask 

Mean 

from 

(mil- 

Bid 

Ask 

Mean 

from 

lions) 

last 
month 

lions) 

last 

month 

$69 

2-1A*   -   6/2/52 

9A/51 

2/ 

1.65* 

9/ 

. 

$108 

2-1A*    -    11/3/52 
2.15        -     12  A/52 
2.15         -       1/2/53 

2/1/52 
3/3/52 
*/l/52 

2.00* 

1.85* 

1.98* 

+.02* 

78 

2 .20         -     7/1/52 

10/1/51 

1.85* 

1.75* 

+.03* 

111 

2.00 

1.85 

1.92 

.00 

67 

2 .20         -     8/1/52 

11/1/51 

1.90 

1.70 

1.80 

+.02 

102 

2.05 

I.90 

1.98 

+.06 

7 

I.85         -     8/1/52 

5/1/52 

13/ 

12/ 

1.85 

- 

102 

2              -       2/2/53 

5/1/52 
6/2/52 

2.05 

1.95 

2.00 

+  .05 

86 

2.15         -     9/2/52 

12/3/51 

1.95 

1.75 

+.03 

H/ 

2              -      3/2/53 

2.05 

1.95 

2.00 

- 

102 

2.20          -  10/1/52 

I/2/52 

2.00 

1.80 

1.90 

+  .02 

Footnotes  at  end  of  this  section. 
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MARKET  QUOTATIONS,  MAY  29,  1952. 


Section  II 


Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 

Table  2.-  Other  Issues  (Taxable) 

(Price  decimals  are  32nda) 


Description 

Prloe 

Yield 

Issue 
date 

out- 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

call 

Change 

from 

last 

month 

stand- 
ing 

Since  first  traded 

In 

L952 

(mil- 
lions) 

High 

Lew 

High 

Low 

Prioe 

Bate 

Prioe 

Sate 

Prioe 

Date 

Prioe 

Date 

Central  Bank  for  Cooperatives  debentures: 

99.23 

99-31 

100.07 

100 .oo| 

100.02 

100.01 

99.24 
100.02 
]00.20 

97.03 
100.13 

-.02 
-.06 

-.Oli 
-.02 

-.0l£ 

+.04 

-.02 

-.02 

-.02 

2.05* 

2.16 

2.37 

I.69 
1.87 
1.95 

1.9*  6/ 
2.15 
2.23 
2.33  6/ 
2.52 

+.13* 
+.11 

+.06 
+.13 

+  .13 

+  .01 
+  .02 
+.02 

2/1/50 

6/2/52 

10/1/51 

10/15/51 

11/15/51 

5/15/52 

1/2  A6 

2/1A5 

11/1/51 

10/1/49 

5/1/52 

100.06 
100.00 
100.13 

100.03 

100.04 
100.02 

101.22 
105.31 
100.24 
100.12 
100.17 

1/12/50 

5/28/52 

5/8/52 

4/15/52 

5/6/52 

5/22/52 

3/11A6 
3/12/46 
4/21/52 
9/22/49 
5/19/52 

98.20 
99.31 
99.24 

99.3li 
99.30j 
100.01 

97.30 
99.12 
99.21 
94.26 
100.12 

8/3/51 

5/29/52 

12/28/51 

12/28/51 

1/2/52 

5/29/52 

3/8/48 

12/28/51 

12/28/51 

12/28/51 

4/17/52 

99.25 
100.00 
100.13 

100.03 
100.04 
100.02 

99. 26£ 
100.04 
100.24 

97.05 
100.17 

5/28 

5/28 

5/8 

Vl5 

5/6 

5/22 

5/28 
4/21 
5/27 
5/19 

99.00 
99.31 
99.26 

100. OOi 
99.30J 
100.01 

99.04 
99.1* 
99.26 
94.30 
100.12 

♦30, 

1-5/8*  -    2/1/53 
2-1/8     -    6/1/53 
2-1/2     -    2/1/54 

Federal  Home  Loan  Bank  m 

99.20 

99.30 

100.04 

>tes: 

99.26 
100.00 
100.10 

100.01 

100.03 

100.02 

99.26 

100.06 

100.24 

97.08 

100.16 

1/2 

5/29 

1/8 

63 
120 

75 

2.20*     -  6/13 /52-F 
2.20        -  8/15/52-G 
2              -  2/16/53 -A 

Federal  Land  Bank  bonds: 

100.00 
100.01 
100.00 

12/ 
99.22 
99.30 

100.16 
96.30 

100.10 

5/29 

1/2 

5/29 

186 

114 

72 

215 

230 

1-1/2*  -     1/1/51-53  14/ 
2-lA     -     2/1/53-55 
2-1/2     -  U/l/54 
1-3A     -  10/1/55-57 
2-5/8     -     5/1/56 

1/4 

2/18 

1/3 

1/2 

Vl7 

V 


6/ 


Tax  Anticipation  Series. 

Prices  are  the  mean  of  closing  bid  and  ask  quotations  in  the  over-the- 
counter  market,  except  that  prices  of  Treasury  bonds  for  the  period 
prior  to  October  1,  1939,  are  closing  prices  on  the  Hew  York  Stook 
Exchange.  "When  issued"  prices  are  included  in  history  beginning 
October  1,  1939.  Dates  of  highs  and  lows,  in  case  of  recurrence,  are 
the  latest  dates. 

Callable  on  4  months ■  notice  on  March  15,  1953 . 
Callable  on  4  months'  notice  on  December  15,  1952. 
Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds  as 
shown  under  "Yields  of  Treasury  and  Corporate  Bonds" . 
Yield  to  maturity.  Market  convention  treats  the  yield  to  earliest 
call  date  as  more  significant  when  an  issue  is  selling  above  par;  the 


ml. 

12/ 


Ihl 


yield  to  maturity  as  more  significant  when  an  issue  is  selling  at  or 
below  par. 

For  definition,  see  "Debt  Outstanding",  Table  3,  footnote  1. 
All  partially  tax-exempt  except  Panama  Canal  bonds,  which  are  wholly  tax- 
exempt  . 

Not  quoted  on  May  29,   1952. 
Not  quoted  since  date  of  issue. 
Amount  issued  on  June  2,   1952,was  $85  million. 
Amount  issued  on  June  2,   1952»was  $40  million. 

Excludes  issues  completely  held  by  Farm  Credit  Administration  agencies. 
The  proprietary  interest  of  the  United  States  in  the  Federal  land  banks 
ended  on  June  26,  1947. 
Callable  on  15  days'  notice  on  July  1,  1952. 


■ 
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YIELDS    OF  TREASURY   SECURITIES,   MAY  29,1952 

Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


PERCENT" 


3.00 


2.80 


2.60 


2.40 


2.20 


2.00 


.80 


1.60 


1.40 


1.20 


1.00 


.80 


.60 


.40 


.20 


TAXABLE  ISSUES 
Bank  Eligible 

x  Find  maturity  issues 

•  Callable  bonds 
Bonk  Restricted 

A  Callable  bonds 

PARTIALLY  TAX-EXEMPT  BONDS 
Bank  Eligible 

o  Callable  bonds 


PERCENT 


.80 


.60 


.40 


.20 


1952  '54  '56  '58  '60  '62  '64  '66  '68  '70  72 

Explanation:  The  points  represent  yields  to  coil  when  prices  are  above  por,  and  to  maturity  date  when  prices  ore  at  par  or  below. 
The  smooth  curves  for  the  various  dosses  of  points  ore  fitted  by  eye.  Issues  for  which  on  exchange  offer  has  been 
made  or  which  are  due  or  callable  in  less  than  3  months  are  excluded. 


Office  of  the  Secretary  of  the  Treasury,  Office  of  the  Technical  Staff 
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Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 


(Percent  per  annum) 


Treasury  bonds 


Partially 

tax-exempt 

1/ 


Taxable 
1/ 


High- 
grade 
corporate 
bonds 


Period 


Treasury  bonds 


Partially 

tax-exempt 

1/ 


Taxable 
1/ 


High- 
grade 
corporate 
bonds 


Period 


Treasury  bonds 


Partially 

tax-exempt 

1/ 


Taxable 
1/ 


High- 
grade 
corporate 
bonds 


Annual  series  -  calendar  year  averages  of  monthly  series 


1931* 

1935 

1936 

1937 

1938 

1939 

19U7-jan.. 
Feb.. 
Mar.. 

Apr. , 
May.. 
June, 

July, 
Aug., 
Sept, 

Oct., 
Not., 
Dec, 

19A8-Jan., 
Feb., 
Mar., 

Apr., 
May., 
June, 

July, 

Aug., 
Sept, 

Oct. 
Hot. 
Bee. 


3.12 
2.79 
2.69 
2.1k 
2.61 
2.1*1 


3.93 
3.46 
3.19 
3.27 
3.12 
2.92 


191*0. 
191*1. 
19lt2. 

19^3. 
19W. 
19^5. 


2.26 
2.05 
2.09 
I.98 
1.92 
1.66 


2.1*6 
2.1*7 
2.1*8 
2.37 


2.77 
2.67 
2.75 
2.61* 
2.60 
2.51* 


191*6. 
191*7. 
191*8. 
191*9. 
1950. 
1951. 


Monthly  series  -  averages  of  dally  series 


2.21 
2.21 
2.19 

2.19 
2.19 

2.22 

2.25 
2. 21* 
2.21* 

2.27 
2.36 
2.39 

2.1*5 
2.1*5 
2.1*1* 

2.1*1* 
2.1*2 
2.1*1 

2.1*1* 
2.1*5 
2.1*5 
2.1*5 
2.10* 
2.1*4 


2.1*8 
2.1*8 
2.1*9 

2.1*9  2/ 
2.1*9 

2.50 

2.51 
2.51 
2.57 

2.68 

2.75 
2.86 

2.85 
2.81* 
2.81 

2.77 
2.71* 
2.73 
2.80 
2.86 
2.85 

2.85 
2.86 
2.81 


19l*9  -Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oot.. 

Nov.. 
Dec. 

1950-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 

Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 


2.1*2 
2.39 
2.38 

2.38 
2.38 
2.38 

2.27 
2.21* 
2.22 

2.22 

2.20 
2.19 

2.20 
2.21* 
2.27 
2.30 
2.31 
2.33 

2.3k 
2.33 
2.36 

2.38 
2.38 
2.39 


2.73 
2.73 
2.71 

2.70 
2.71 
2.72 

2.66 
2.60 
2.59 

2.59 

2.56 
2.55  37 

2. 51* 
2. 51* 
2.55 

2.57 
2.57 
2.59 
2.61 
2.58 
2.62 

2.65i*/ 

2.66 

2.66 


1951 -Jan.- 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 

1952 -Jan.. 
Feb.. 
Mar.. 

Apr. . 
May.. 


Daily  aeries  -  unweighted  averages 


1952 -May 


1. 
2. 

3. 

5. 
6. 
7. 
8. 
9. 
10. 


2.58 

2.91 

2.57 

2.91 

6/ 

2.91 

2.57 

2.91 

2.57 

2.93 

2.57 

2.93 

2.56 

2.93 

2.55 

2.92 

6/ 

2.9l* 

1952 -May 


12. 
13. 
ll*. 
15. 

16. 
17. 

19. 

20. 
21. 


2.55 
2.55 
2.57 
2.57 
2.56 
6/ 

2.57 
2.57 
2.58 


2.93 
2.92 
2.93 
2.91* 
2.9I* 
2.91* 

2.91* 
2.91* 
2.9I* 


1952 -May 


22. 
23. 
21*. 

26. 

27. 
28. 
29. 
30. 
31. 


2.19 
2.25 
2.1*1* 
2.31 
2.32 
2.57 


2.1*1* 
2.57 
2. 81 
2.65 
2.60 
2.86 


2.39 
2.1*0 
2.1*7 
2.56 

2.63 

2.65 

2.63 

2.57 
2.56 


70 

71* 

71 

70 
2.61*  5/ 
2.57 


2.61* 
2.66 
2.78 

2.88 
2.89 
2.95 

2.93 

2.86 
2.85 

.92 


2 

2.98 

3.03 

2.96 

2.89 
2.96 

2.92 
2.93 


2.59 
2.59 
6/ 

2.59 
2.60 
2.60 
2.59 

% 


Note:  Treasury  bonds  Included  in  the  averages,  beginning  April  1952, 
are  those  neither  due  nor  callable  for  twelve  years.  The  minimum 
length  of  the  bonds  Included  was  1?  years  from  December  1935 
through  March  1952,  and  12  years  prior  to  Dsoember  1935  for  the 
periods  shown  In  this  table.  For  a  discussion  of  the  composition 
of  these  Treasury  bond  averages,  see  "Treasury  Bulletin"  for 
March  19M*,  page  58)  for  the  composition  of  the  high-grade 
corporate  bond  average,  see  the  "Treasury  Bulletin"  for  July  19l*7, 
P*«e  59,  and  January  19l*5,  page  56.  Treasury  bond  yields  are 
computed  on  the  basis  of  the  mean  of  closing  bid  and  ask  quotations 
in  the  over-the-counter  market  as  reported  to  the  Treasury  by  the 
Federal  Deserve  Bank  of  New  York,  beginning  September  2,  191*1. 
Prior  to  that  time,  yields  were  computed  on  the  basis  of  closing 
prices  on  the  New  York  Stock  Exchange,  except  that  on  days  when  an 
issue  did  not  sell  the  yield  was  oomputed  on  the  mean  of  closing 
bid  and  ask  quotations  on  the  Exchange.  Corporate  bond  yields  are 
computed  on  the  basis  of  closing  prices  on  the  New  York  Stock 
Exchange  and  the  New  York  Curb  Exchange;  on  days  when  an  issue 


does  not  sell,  the  price  of  the  last  preceding  sale  is  used. 

1/  For  definition  of  taxable  and  partially  tax-exempt  bonds,  see  foot- 
notes to  the  "Treasury  Survey  of  Ownership"  in  this  issue  of  the 
"Treasury  Bulletin".  The  partially  tax-exempt  average  was  discontinued 
on  Deoember  15,  1°J*5,  because  there  were  no  longer  any  bonds  In  this 
category  with  fifteen  or  more  years  to  maturity  or  first  call. 

2/  Average  revised  beginning  April  1,  19!*7.  Old  average  for  April  19l*7 
was  2.1*7^. 

3/  As  of  December  21,  19l*9,  the  Consolidated  Gas  Electric  Light  and  Power 
Company  of  Baltimore  2-3A'a  of  1981  wore  dropped  from  the  average, 
having  been  called. 

kj    As  of  October  20,  1950,  the  Standard  Oil  Company  of  California  2-3/l*'s 
of  1965-66  were  dropped  from  the  average,  having  been  called. 

5/  The  long-term  taxable  Treasury  bond  average  was  revised  beginning 
April  1,  1952  (see  "Note").  The  old  average  for  April  1952  was 
2.62  percent. 

6/  Market  closed. 


Weekly  series  -  averages  of  dally 

series  for  weeks  ending 

- 

1951-Deo. 

1.... 

8.... 

- 

2.68 
2.69 

3.00 
3.00 

1952 -Feb.  2.. 
9.. 

- 

2.71 
2.71 

2.90 
2.87 

1952-Apr.  5.. 
12.. 

- 

2.68  5/ 
2.68 

2.9I* 
2.92 

15.... 

_ 

2.67 

3.01 

16.. 

- 

2.71 

2.88 

19.. 

- 

2.63 

2.91 

22.... 

- 

2.70 

3.02 

23.. 

- 

2.70 

2.89 

26.. 

- 

2.60 

2.91 

29.... 

- 

2.71* 

3.08 

Mar.  1.. 

2.70 

2.93 

May   3.. 

- 

2.58 

2.91 

1952 -Jan. 

5.... 

- 

2.1k 

3.03 

8.. 

- 

2.71 

2.95 

10.. 

- 

2.56 
2.56 

2.93 

12.... 

. 

2.75 

3.00 

15.. 

- 

2.71 

2.97 

17.. 

- 

2.93 

19.... 

. 

2.75 

2.95 

22.. 

- 

2.70 

2.96 

21*.. 

- 

2.58 

2. 9I* 

26.... 

- 

2.73 

2.93 

29.. 

■ 

2.68 

2.9l* 

31. . 

2.60 

2.95 

2.91* 
2.91* 
2.91* 

2.91* 
2.91* 
2.95 
2.96 

% 
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INTERNAL  REVENUE  COLLECTIONS 


^5 


Table  1. 


Summary  by  Principal  Sources  -1/ 

(In  thousands  of  dollars) 


Total  re- 
ceipts from 
Internal 
revenue 
(Dally 
Treasury 
Statement) 

Adjustment  of 
collections 
to  Dally 
Treasury 
Statement 

Total 
internal 
revenue 
collections 

Corporation 
income  wnd 
excess 
profits 
taxes  2/ 

Individual  income  tax  and  employment  taxes 

Fiscal  year 

or  month 

Total 

Individual 
income  tax 
not  with- 
held 2/ 

Individual 
income  tax 
withheld 

Old-age 

insurance 
taxes  on 

employers 
and  em- 
ployees kj 

Railroad 
retire- 
ment 

Unemploy- 
ment 
Insurance 

12,993,118 
22,11*3,969 
l*l,68l*,987 
1*3,902,002 
1*0,310,333 

39,379,1*09 
l*l,853,>*S5 
1*0,307,285 
39,1*1*8,607 
51,106,095 

2,608,091 
3,937,382 
6,398,200 

2,538,573 
3,739,91*9 
5,1*21,363 

1*,  769, 509 

6,062,723 

10,61*0,963 

5,03l*,852 

-36,797 

-22i+,755 

+1,565,!*77 

+101,661* 

-361,589 

+271,136 
-11,051 
-155,831* 
+1*91,1*82 
+660,1*09 

-236,788 

-956,050 

+1,256,757 

-303,329 

-872,660 

+1,315,233 

-1*3,595 

-908,271 

+1,107,122 

+7,1*01 

13,029,915 
22,368,72U 
1*0,119,510 
1*3,800,338 
1*0,671,922 

39,108,273 
1*1,861*, 536 
1*0, 1*63, 119 
38,957,126 
50,1*1*5,686 

2,81*1*, 879 
l*, 893,1*31 
5,11*1,1*1*3 

2,81*1,902 
1*,  612,609 
1*, 106, 130 

1*, 813, 105 
6,970,991* 
9,533,9*1 

5,027,1*51 

1*, 7U1*, 083 

9,668,956 

1U, 766, 796 

16,027,213 

12,553,602 

9,676,757 
10, 17l* ,  1*10 
11,553,669 

10, 851*, 351 

11*,  387, 569 

596,232 

289,96!* 

2,91*2,105 

51i,878 

159,683 

2,61*8,691 

807,1*68 

310,611 

5,912,713 

1,277,897 

l*,l*+8,l62 

8,128,637 

19,999,378 

20,813,1*91 

20,1*05,361* 

21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,621*, 788 

1,1*83,367 
3,765,891* 
1,505,982 

1,1*1*6,691+ 

3,607,119 

668,862 

3,177,9*5 
5,81*0,010 
2,789,962 
2,920,520 

3,262,800 
5,91*3,917 
10,1*37,570 
8,770,091* 
8,81*6,91*7 

9,501,015 
9, 1*61*, 201* 
7.996,320 
7,26U,332 
9,907,539 

321,130 

115,621* 

1,275,682 

211*,  69* 

98,1*18 

309,629 

2,329,955 
l,l*6l*,298 
2,133,195 
1,583,272 

686,015 

7,823,1*35 

10, 261*  ,219 

9,857,589 

9,81*2,282 
11,533,577 
10,055,502 

9,888,976 
13,089,769  2/ 

895,336 
1,131,51*6 
1,290,025 
1,307,931 
1,237,825 

1,1*58,93"* 
1,612,721 
1,687,151 
1,873,1*01 
2,810,750  2/ 

170,1*09 
211,151 
265,011 
28+, 758 
28U,258 

379,555 
560, 113 
562,731* 
51*8,038 
579,778 

1,091* 

35,586 

119,832 

1,990 
67,1&9 
8U, 1*82 

3,877 

1*2,713 

106,721* 

3,51++ 

119,617 
156,008 
183,337 
186,1*89 
178,71*5 

1946 

185,876 
208,508 
226,228 

223,135 
236,952 

August. .  . 

September 

October. . 
November. 

December. 

1952 -January.. 
February. 
March.... 
April.... 

1,158,1*27 

3,600,101* 

110,121 

1,226,529 

3,1*28,081* 

271*,  601* 

8ll+,231 
1*,  172, 031 

536,555 
1,330,292 

2,716 

11*,  580 

31*8 

3,1*90 

13,1*28 

11*7 

29,782 

160,969 

13,1*88 

3,1*12 

Fiscal  year 
or  month 


19+2 

19+3 

19++ 

191*5 

191*6 

19+7 

19W 

19+9 

1950 

1951 

195Wuljr 

August.... 
September , 

October.., 
November., 
December., 

1952 -January.., 
February., 
March...., 
April...., 


Miscellaneous   internal  revenue 


Total 

miscellaneous 
internal 
revenue 


3,837,670 
1*, 571,131 
5,353,336 
6,959,63+ 
7,712,956 

8,063,85+ 
8,311,003 
8,381,515 
8,30+, 892 
9,+33,328 

765,280 
837,573 
693,356 

883,331 
8U5, 808 
788,578 

827,791 
820,372 
831,166 
829,03+ 


Capital 
stock 
tax  6/ 


281,900 
328,795 
380,702 
371,999 
352,121 

1,597 
1,723 
6,138 

266 


Estate  and 
gift  taxes 


1*32,5+0 
11.1+7,1+ 96 
511,210 
6+3,055 
676,832 

779,291 
899, 3*5 
796,538 
706,226 
729,730 

56,03+ 
66,2+6 
52,0+9 

52,+6o 
70,2+8 
76,618 

61*,  563 
66,192 

113,39+ 
87,519 


Liq.uor 
taxes 


1,0+8,165 
1,1*23,1*80 
1,618,0+5 
2,309,86+ 
2,526,162 

2, +7+, 756 
2,255,320 
2,210,601 
2,219,196 
2,5+6,808 

178,068 
200,566 
210,636 

263,256 
2+1*  ,287 
207,216 
197,060 
210,23+ 
203,57+ 
210,+11 


Tobacco 
taxes 


780,792 
923,857 
988,1*83 
932,1+5 
1,165,519 

1,237,768 
1,300,280 
1,321,875 
1,328,1*6+ 
1,380,396 

112,001 
137,156 
111*,  602 

138,727 
ll*i*,770 
101,086 

152,92+ 
122,996 
123,586 
13+, 69+ 


Stamp 
taxes 


1*1,702 
+5,155 
50,800 
65,528 
87,676 

79,978 
79,1*66 
72,828 
8+,  61*8 
93,107 

6,901 
7,882 
6,837 

7,523 
7,857 
6,729 
6,711 
5,67+ 
5,762 
5,707 


Manufacturers ' 
and 

retailers  * 
excise  taxes 


852,065 

670,012 

728,69+ 

1,206,616 

1,1*1+,717 

1,939,621 
2,119,157 
2,220,7++ 
2,2+5,182 
2,8+0,690 

225,7+9 
23+, 818 
182,799 
226,28+ 
217,9+6 
255,7&9 

236,183 
261,563 
228,170 
239,073 


Miscel- 
laneous 
taxes 


1*00,505 

732,335 

l,075,+O2 

1,1*30,1*28 
1,1*89,929 

1,550,9*2 
1,655, 7U- 
1,752,792 
1,720,908 
1,8+2,598 

186,526 
190,905 
126,1*33 
195,080 
160,699 
1+1,1+0 
170,350 
153,71+ 
156,680 
151,629 


Source:     Dally  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  the  Bureau  of  Internal  Revenue  for  collections  by  type  of  tax. 
Detail  by  type  of  tax  is  available  only  on  a  collection  basis.     Receipts 
on  the  Daily  Treasury  Statement  basis  are  compiled  from  the  latest  dally 
reports  from  Government  depositaries;   they  do  not  coincide  with  amounts 
reported  by  the  Bureau  because  of  the  lag  in  deposits  of  collections  and 
because  certain  taxes  are  paid  directly  into  the  depositaries. 

l/    Excludes  collections  for  credit  to  certain  trust  accounts  for  island 
possessions;    Include*  corporation  Income  tax  on  Alaska  Railroad. 

2/     Includes  excess  profits  taxes  formerly  shown  separately  as  follows:     un- 
just enrichment  through  19+7  (thereafter  these  collections  are  Included 
under  "Miscellaneous  taxes"),  declared  value  (repealed  for  years  ending 
after  June  30,  191*6),  Excess  Profits  Tax  Act  of  I9U0  (Title  II  of  the 
Second  Eevenue  Act  of  191*0,  which  was  repealed  for  years  ending  after 
December  31,  19+5),   and  Vinson  Act  as  amended  (3U  U.S.C.  +96). 


3/    Includes  old-age  insurance  tax  on  self -employment  income,   Imposed 
by  the  Social  Security  Act  Amendments  of  1950  (Publio  Law  73+), 
approved  August  28,  1950.     The  tax  is  levied  and  oolleoted  as  part 
of  the  individual  inoome  tax  beginning  with  the  taxable  year  1951. 

kj    Beginning  January  1951,  withheld  inoome  tax  and  eooial  security 
employment  taxes  on  employers  and  employees  sre  paid  into  the 
Treasury  in  combined  amounts  without  separation  as  to  type  of 
tax,  pursuant  to  the  Social  Security  Act  Amendments  of  1950.     Ac- 
cordingly the  current  collections  are  no  longer  separable  as  to 
type  of  tax,  but  the  breakdown  is  estimated  for  the  flsoal  year 

1951. 
5/    Breakdown  is  estimated;   see  footnote  1*. 
6/    Repealed  for  years  ending  after  June  30,  19+5.     Beginning 

July  1950,   Included  under  "Miscellaneous  taxes". 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


9  9 
9  9 
9-9 

H 

9  9 
9  9 

9  9 

V     V 

9  9 
9  9 

9  9 

9  9 
17 

9  9 

9  9 

V  i 

9  9 

9  9 

t\ 

9  9 
99 
9  9 
9  9 
9   9 

$  \ 

9Vk 


Estate  and  Gift  Taxes 

_ ..■■■■■■■BJR, 

937        '39          41           43 

45 

47 

49 

'51 

1937       '39  41  43         45  47         49         '51 


Liquor  andTobacco  Taxes 

1 

1937         39          41           43 

45 

47 

49 

'5 

Manufacturers' and  Retailers' 
Excise  Taxes 


1937        '39  41  43  45         47  49  '51 


Ifl 

9  i 


Other  Internal  Revenue 


1937       '39  41  43         45         47         49 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  1/ 


(In  thousands  of  dollars) 


Type  of  tax 


Corporation  Income  and  excess  profits  taxes  2/. 
Individual  income  tax  and  employment  taxes: 


Income  tax  not  withheld  3_/ 

Income  tax  withheld  and  old-age  insurance  4/. 

Railroad  retirement 

Unemployment  Insurance 


Total  individual  income  tax  and  employment  taxes. 
Miscellaneous  internal  revenue: 


Capital  stock  tax  £/. 

Estate  tax 

Oift  tax 


Liquor  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise).... 

Wines,  cordials,  etc.  (domestic,  excise).,. 

Dealers  in  distilled  spirits)  rectifiers;  manufacturers 

of  stills  (special  taxes) 

Stamps  for  distilled  spirits  intended  for  export 

Case  stamps  for  distilled  spirits  bottled  in  bond 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  in  malt  liquors  (special  taxes) 


Total  liquor  taxes. 


Tobacco  taxes: 

Cigars  (large) 

Cigars  (small)......... 

Cigarettes  (large) 

Cigarettes  (small)..... 

Snuff 

Tobacco  (chewing  and  smoking)... 
Cigarette  papers  and  tubes...... 

Leaf  dealer  penalties,  etc...... 

Cigarette  and  oigar  floor  taxes. 


Fiscal  year 


1950 


Total  tobacco  taxes. 


Stamp  taxes: 

Bonds,  issues  of  capital  stock,  deeds  of  conveyance,  etc. 
Transfers  of  capital  stock  and  similar  interest  sales.... 

Flaying  cards . . 

Silver  bullion  sales  or  transfers 


Total  stamp  taxes. 


Manufacturers'  excise  taxes: 

Lubricating  oils 

Gasoline  6/ •••• 

Tires  and  tubes 

Automobile  trucks  and  busses 

Other  automobiles  and  motorcycles 

Parts  and  accessories  for  automobiles ■ 

Electrical  energy  Jy 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Radio  sets,  phonographs,  components,  etc.  &/ 

Phonograph  records 

Musical  instruments 

Meohanlcal  refrigerators,  air-conditioners,  eto.  2/... 

Matches 

Business  and  store  machines 

Photographic  apparatus «... 

Sporting  goods 

Firearms,   shells,   and  cartridges 

Pistols  and  revolvers 

Fountain  and  ball  point  pens,  mechanical  pencils,  and 
cigarette,  cigar,  and  pipe  lighters  10/ 


Total  manufacturers'  excise  taxes. 


10,854,351 


7,264,332 

11,762,377 

548,038 

223,13? 

19,797,883 


266 


657,441 


48,785 


126,3U4 

1,295,5^9 

30,069 

2,600 

70,001 

9,860 

9 

738 

11,825 

5 

667,411 

4,784 

2,219,196 


42,112 

58 

6 

1,242,845 

7,389 

35,070 

984 


1,328,464 


50,156 

23,823 

10,546 

123 


1951 


84,648 


77,610 

526,732 

151,795 

123,630 

452,066 

88,733 

85,704 

8o,4o6 

20,726 

42,085 

5,769 

8,865 

64,316 

8,875 

30,012 

39,931 

18,969 

9,351 

481 


1,836,053 


14,387,569 


9,907,539 

15,900,519 

579,778 

236,952 

26,624,788 


638,523 
91,207 


172,362 

1,574,472 

38,053 

3,738 

63,516 

9,161 

12 

1,090 

14,921 

12 

665,009 

4,462 

2,546,808 


44,220 

56 

7 

1,293,966 

7,235 

33,870 

,    1,041 

1 
1_ 

1,380,396 


56,105 

28,679 

8,222 

100 

93,107 


First  10  months  of 
fiscal  year 


97,238 

569,048 

198,383 

121,285 

653,363 

119,475 

93,184 

121,996 

30,284 

128,187 

7,007 

10,756 

96,319 

10,169 

44,491 

46,020 

17,862 

17,846 

762 


2,383,677 


1951 


10,234,879 


8,518,677 

12,135,303 

434,115 

220,944 

21,309,039 


533,725 


91,222 


148,082 

1,418,527 
33,760 

3,220 
55,155 

6,746 

11 

982 

13,417 

12 

539,274 

3,361 

2,222,547 


36,586 
47 

6 

1,067,415 

6,081 

28, 118 

910 

1 


1,139,164 


46,573 

24,354 

7,390 

56 


78,374 


80,838 

471,339 

169,089 

97,338 

545,099 

98,276 

77,619 

99,802 

24,791 

101,106 

5,968 

8,941 

75,030 

9,078 

35,610 

38,470 

14,506 

14,533 

644 


1,968,082 


1952 


15,457,243 


9,845,886 

16,650,978 

467,030 

242,361 


27,206,255 


625,369 


79,954 


158,561 

1,174,340 

26,800 

3,204 

57,921 

11,469 

26 

1,087 

10,239 

89,574 

588,207 

3,881 

2,125,309 


37,105 

40 

9 

1,203,051 

4,157 

19,778 

563 

1 

17,838 


Tenth  month  of 
fiscal  year 


1951 
(April  1951) 


1,282,543 


42,176 

18,942 

6,398 

67 


67,584 


78,503 

582,808 

134,104 

111,679 

450,669 

130,645 

52,728 

73,342 

24,259 

99,375 

5,873 

7,901 

46,684 

6,910 

40,499 

29,970 

13,800 

8,398 

962 

3,108 


1,902,216 


498,753 


989,234 

934,971 

3,687 

6,868 

1,934,760 


49,543 
9,920 


11,182 
64,498 

2,172 
248 

4,320 

74 

1 

40 

631 

3 

50,850 

50_ 

134,070 


3,436 
4 
» 

103,671 

633 

2,688 

170 


110,603 


5,164 
2,125 
588 
6_ 

7,883 


6,278 

45,401 

13,421 

9,665 

48,388 

10,206 

9,871 

11,592 

4,018 

18,225 

676 

945 

7,839 

836 

3,656 

4,152 

1,937 

965 

148 


198,218 


1952 
(April  1952) 


1,277,897 


1,583,272 

1,330,292 

3,544 

3,412 

2,920,520 


72,194 
15,325 


14,341 

120,857 

2,487 

298 

5,927 

133 

3 

134 

1,034 

2,549 

62,573 

77 

210,411 


3,759 

5 

2 

129,022 

351 

1,457 

1 

9§_ 

134,694 


3,270 
1,851 
582 
4_ 

5,707 


15,064 

52,075 

12,524 

14,328 

53,679 

18,783 

-22 

8,443 

3,413 

10,897 

-125 

862 

6,546 

800 

4,648 

1,743 

604 

980 

113 

823 
206,179 


X«MI 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  2.-  Detail  of  Collections  by  Type  of  Tax-i/-    (Continued) 

(In  thousands  of  dollars) 


Type  of  tax 


Fiscal  year 


1950 


1951 


First  10  months  of 
fiscal  year 


1951 


1952 


Tenth  month  of 
fiscal  year 


1951 
(April  1951) 


1952 
(April  1952) 


Miscellaneous   internal  revenue  (continued): 

Retailers  *   excise  taxes: 

Furs 

Jewelry 

Luggage 

Toilet  preparations 

Total  retailers '   excise  taxes 

Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,   telegraph,  radio,   and  cable  facilities 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons ,   etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,   concerts,   etc 

Admissions  to  cabarets,   roof  gardens,   etc 

Club  dues  and  initiation  fees 

Bowling  alleys,   pool  tables,   etc 

Coin  operated  devices 

Adulterated  and  prooess  or  renovated  butter,   and 

filled  cheese 

Oleomargarine,   Including  special  taxes  JJ./.... 

Narcotics,   including  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

Diesel  fuel  ]gj 

Wagering  taxes  10-/ 

All  other,   including  repealed  taxes  not  shown  separately 

Total  mi  bc  ellaneous   taxes 

Total  miscellaneous   Internal  revenue 

Total  internal  revenue  collections ■ 

Adjustment  to  Daily  Treasury  Statement 

Total  receipts  from  internal  revenue  (Daily  Treasury  Statement). 


1*5,781 

190,820 

77,532 

9^,995 


1*09,128 


57,601* 
210,239 

82,831 
106,339 
1*57,013 


51,921* 

178,827 

68,71*6 

88,1*21* 


1*6,022 

189,1*1*2 

75,231 

95,1*61* 


1*,557 

15,011* 

5,81*0 

5,71*6 


3,661* 

15,330 

5,681 

8,219 


387,920 


1*06,159 


31,157 


32,891* 


71,188 
312,339 
21*7,281 

18,919 

228,738 

321,193 

9,551* 

371,21*1* 

+1,1*53 

28,71*0 
3,608 

20,17!* 

12 

29,297 

867 

15,857 

7 


1*37 


1,720,908 


8,301*,  892 


38,957,126 
+1*91,1*82 


39,  W8, 607 


80,192 
35l*,66o 
290,320 

2U ,  91*6 

237,617 

381,31*2 

9,569 

31*6,  U92 

1*2,61*6 

30,120 
3,610 

20,731 

11 

35 

866 

19,088 

9 


31*7 
1,81*2,598 

9,1*33,328 

50,1*1*5,686 

+660,1*09 

51,106,095 


70,1*59 
293,868 
21*0,1*18 

20,505 

196,698 

311*, 572 

7,91*1 

291,808 

35,260 

23,1*72 
3,U7 

19,21*8 

9 
33 

51*7 

15,851 

6 


ll*6 


65,817 
333,726 
257,301* 

22,239 

231,317 

321*,  757 

8,632 

282,228 

38,370 

26,163 
3,171 

17,61*3 

3 

633" 

12,307 

5 

1*,918 

3,720 

201* 


5,669 

33, 27"* 

26,1*67 

2,026 

19,813 

29A31 

931 

26,972 

3,681* 

2,659 

1*6 

312 


1 

1*5 

2,01*1 


1,533,957 


1,633,156 


153,381 


7, 951*, 992 

39,1*98,910 

+1*55,598 

39, 95i», 507 


8,122,288 


50,755,736 
+365,819 


69+, 773 

3,128,287 

-15,709 


51,151,601* 


3,112,578 


7,226 
26,991 
2U , 305 

2,209 

21,929 

31,563 

882 

25,909 

3,8+8 

2,913 

30 

226 


66 

1,373 

# 

1,233 
916 

9_ 

151,629 

829,031* 

5,027,1*51 

+7,1*01 

5,03"*, 852 


Source:     Daily  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  the  Bureau  of  Internal  Revenue  for  collections  by  type  of 
tax.     Detail  by  type  of  tax  is  available  only  on  a  collection  basis. 
Receipts  on  the  Daily  Treasury  Statement  basis  are  compiled  from  the 
latest  dally  reports  from  Government  depositaries;   they  do  not  coincide 
with  amounts  reported  by  the  Bureau  because  of  the  lag  in  deposits  of  5_/ 

collections  and  because  certain  taxes  are  paid  directly  into  the 
depositaries.  6/ 

Excludes  collections  for  credit  to  certain  trust  accounts  for  island 
possessions;    includes  corporation  income  tax  on  Alaska  Railroad.  7/ 

Includes  excess  profits  taxes  formerly  shown  separately  as  follows:  0/ 

declared  value  (repealed  for  years  ending  after  June  30,   191*6), 
Excess  Profits  Tax  Act  of  191*0  (Title  II  of  the  Second  Revenue  Act  of  2/ 

191*0,  which  was  repealed  for  years  ending  after  December  31,  19l*5), 
and  Vinson  Act  as  amended  (31*  U.S.C.  U96).  10/ 

Includes  old-age  insurance  tax  on  self -employment  lnoome,   Imposed  by  11/ 

the  Social  Security  Act  Amendments  of  1950  (Public  Law  73!*),  approved 
August  28,  1950.     The  tax  is  levied  and  collected  as  part  of  the 
Individual  Income  tax  beginning  with  the  taxable  year  1951.  12/ 

Beginning  January  1951,  withheld  income  tax  and  social  security 
employment  taxes  on  employers  and  employees  are  paid  into  the  Treasury  * 


1/ 
2/ 


y 


in  combined  amounts  without  separation  as  to  type  of  tax,  pursuant 

to  the  Sooial  Security  Act  Amendments  of  1950.  The  figures  for  prior 

periods  have  been  combined  accordingly  In  this  table  for  purposes  of 

comparison.  For  separate  figures  for  fiscal  years  191*2-1950,  and 

estimated  1951  breakdown,  see  Table  1. 

Repealed  for  years  ending  after  June  30,  19+5.  Beginning  July  1950, 

included  under  "Miscellaneous  taxes" . 

Inoludes  floor  taxes,  effective  November  1,  1951,  under  Revenue  Act  of 

1951  (Public  Law  183;,  approved  Ootober  20,  1951. 

Repealed,  effective  November  1,  1951,  t>7  Revenue  Act  of  1951. 

Includes  television  »ets.  effective  November  1,  1950,  as  provided  in 

the  Revenue  Act  of  1950  (Publio  Law  8ll*),  approved  September  23,  1950. 

Includes  o.ulok-freere  units,  effeotive  November  1,  1950,  as  provided 

in  the  Revenue  Act  of  1950. 

Effeotive  November  1,  1951,  under  Revenue  Act  of  1951. 

Repealed  (except  on  Imported  oleomargarine),  effective  July  1,  1950. 

Beginning  July  1951,  included  In  "All  other,  Including  repealed 

taxes  not  shown  separately" . 

Applies  to  diesel  fuel  used  in  highway  vehiolee;  effective  November  1, 

1951,  under  Revenue  Act  of  1951. 

Less  than  $500. 


■■:-• 


July  1952 


MONETARY   STATISTICS 


1+9 


I  Is 


>Si 


End  of  fiscal 
year  or  month 


Table  1.-  Money  in  Circulation 

(In  millions  of  dollars  except  as  noted) 


.■.■•"<X-v. 


1944 

19<0 

1946 

1947 

1948 

1949 

1950 

1951 

1950-Dec amber.. 
1951-Juiy 

August, .  ., 
September. 

Ootober... 
November., 
December. , 

1952 -January .. , 
February. , 
March...., 

April 

«V  P 


Total 
money  in 
circula- 
tion 1/ 


22,504 
26,746 
28,245 
28,297 
27,903 
27,493 
27,156 
27,809 

27,71*1 

27,851 
28,155 
28,288 

28,1*17 
28,809 
29,206 

28,386 
28,1*65 
28,1*73 
28,1*61* 
28,762 


Paper  money 


Total 
paper 
money 


21,1*38 
25,541 
26,91*5 
26,91*2 

26,1*82 

26.031* 
25,661 
26,231 

26,187 
26,260 
26,553 
26,672 

26,785 
27,167 
27,552 

26,755 
26,835 
26,836 

26,813 
27,098 


Gold 
certif- 
icates 
2/ 


54 

52 

50 

1*8 
1*5 

1*3 
1*1 
39 

1*0 

39 
39 
39 

39 
39 
38 

38 
38 
38 

38 
38 


Silver 
certif- 
icates 


1,588 
1,651 
2,025 
2,06l 
2,06l 
2,06l 
2,177 
2,092 

2,129 

2,059 
2,057 
2,072 

2,068 
2,066 
2,079 
1,966 
1,998 
2,030 
2,(»»1 
2,089 


Treasury 
notes 
of  1890 

u 


United 
States 
notes 


322 
323 
31T 
320 
321 

319 

321 
318 

313 

31^ 
320 
319 

320 
320 
316 


1 

308 

1 

313 

1 

315 

1 

311 
318 

1 

Federal 
Reserve 
notes 


18,750 
22,867 
23,973 
23,999 
23,600 

23,209 
22,760 
23,1*56 

23,363 
23,526 
23,817 
23,921* 

2l*,Ol*3 
21*,  1*28 
21*,  807 

21*,  135 
24, 179 
21*,  1*7 

21*,  116 
24,352 


Federal 
Reserve 
Bank 
notes 

y 


597 
527 

1*61* 
1*06 
353 

309 
271* 
21*3 

257 
21*1 
239 
237 
234 
233 
232 

229 
228 
226 

223 
222 


National 

bank 

notes 

y 


126 
120 

114 

106 

99 

93 
86 

81 

84 

81 
80 
80 


79 


79 
79 
78 

78o 
78 


Coin 

Money  In 

End  of  fiscal 
year  or  month 

Total 
coin 

Standard 

silver 

dollars 

Subsidiary 
silver 

Minor 
coin 

circulation 

per  capita 

(in  dollars)  57 

1,066 
1,205 
1,300 
1,355 
1,421 

1,459 
1,496 
1,578 

1,554 

1,590 
1,602 
1,616 

1,631 
1,642 
1,654 

1,631 
1,630 
1,637 

1,651 
1,664 

103 
125 
140 
148 
156 

164 
170 
180 

177 

182 
183 
185 
186 
187 
189 

188 
188 
186 

189 
169 

700 
788 
843 
876 
919 
940 
965 
1,020 

1,002 

1,027 
1,035 
1,044 

1,056 
1,064 
1,073 

1,055 
1,056 

1,062 

1,073 
1,083 

263 
292 
317 
331 
346 

355 
361 
378 

375 

382 
384 
387 
390 
391 
392 

388 
386 
387 

389 
392 

162 .61 
191.61 
199.76 
196.33 

190.31 

184.33 
179.03 
180.17 

181.21 

180.15 
181.82 
182.37 

182.91 
185.18 
187.48 

iA.9t 

182.24 
lfle.OJr 

181.74 
183.37 

Source:  Circulation  Statement  of  United  States  Money. 

_l/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.  Includes 
paper  currency  held  outside  the  continental  limits  of  the  United  States. 

2/  Gold  certificates  were  withdrawn  frcm  circulation  In  1933. 

2/  Treasury  notes  of  1890  In  circulation  are  being  canceled  and  retired 


upon  receipt  by  the  Treasury. 
4/  Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement. 
5_/  Based  on  Bureau  of  the  Census  estimates  of  population, 
p   Preliminary, 
r   Revised. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  In  millions) 


End  of  fiscal 
year  or  month 


1944 

19^5 

19^6 

19^7 

1948 

19^9 

1950 

1951 

1950 -Dec ember.. 

1951-July 

August 
September. 

October. . . 
November.. 
December.. 
1952 -January... 
February . . 
March. . . . . 

April...... 

May  p 


Gold 
($35  per 
fine  ounoe) 


21,173.1 
20,213.0 
20,269.9 
21,266.5 
23,532.5 
24,466.3 
24,230.7 
21,755.9 

22,706.1 

21,759.1 
21,853.6 
22,013.2 

22,233.2 
22,381.6 
22,695.5 
22,951.1 
23,190.9 
83,290.5 

23,297.1 
23,296.1 


Silver 
($1.29+  per 
fine  ounce) 


3,9^7.9 
3,685.8 
3,508.4 
3,525.7 
3,571.0 
3,618.3 
3,671.5 
3,718.5 

3,697.1 

3,724.0 
3,729.3 
3,731.2 

3,735.0 
3,737.5 
3,7^1.3 
3,7*6.3 
3,751.1 
3,755.1 
3,76o.8 
3,764.7 


Ratio  of  silver 
to  gold  and 
silver  in 
monetary  stocks 
(in  percent) 


15.7 
15.  h 
14.3 
14.2 
13.2 
12.9 

13.2 

14.6 

14.0 

14.6 

14.6 

14.4 

1^.3 
14.2 

14.0 
13.9 
13.9 
13.9 
13.9 


Source:  Circulation  Statement  of  U.  S.  Money;  Daily  Treasury  Statement  for 
preliminary  figures.  For  detail  of  silver  monetary  stock,  see  Table  4. 


p  Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


1944 

19^5 

1946 

19^7 

1948 

19^9 

1950 

1951 

1951-July 

August.... 
September . 
October... 
Nov ember.. 
December . . 

1952 -January... 
February . . 

Maroh 

April 

May  p 


Gold  assets 


20,6l8 
20,064 
20,529 
22,753 
24,243 

24,427 
22,706 
22,695 

21,759 
21,853 
22,013 
22,233 
22,381 
22,695 
22,951 
23,190 
23,290 

23,297 
23,296 


Gold  certif- 
icates 1/ 


18,497.4 
17,91*.l 
18,430.5 
21,544.0 
23,010.0 

23,217.9 
21,497.5 
21,506.5 

20,543.0 
20,650.3 
20,813.5 

21,042.6 
21,204.2 
21,506.5 
21,769.8 
22,030.5 
22,153.5 
22,143.7 
22,141.4 


Liabilities 


Gold  reserve 
against  U.  S. 
notes,  etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 


Exchange 
Stabilization 
Fund  37 


1,800.0 
1,800.0 
1,800.0 


Gold  in 
General  Fund 


165.4 

19^.8 

142.4 

1,053.9 

1,077.9 

1,053.2 
1,052.6 
1,032.9 

1,060.0 
1,047.3 
1,043.7 

1,034.6 
1,021.4 
1,032.9 

1,025.3 

1,004.4 

981.6 

997.U 
998.7 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 

preliminary  figures. 
1/  Comprises  (l)  gold  certificates  held  by  the  public  and  in  Federal  Reserve 

Banks;  and  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund- 


Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redemption 

fund  -  Federal  Reserve  notes. 
2/  Reserve  against  United  States  notes  and  Treasury  notes  of  I890. 
3_/  Excludes  gold  in  active  portion  of  Exchange  Stabilization  Fund, 
p   Preliminary. 
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Table  4.-  Components  of  Silver  Monetary  Stock 


(In  millions  of  dollars) 


TVid  of  calendar 
year  or  month 


19**. 
19*5. 
19*6. 

19^7. 
19*8. 

19*9. 
1950- 
1951. 


1951-JulT 

August.... 
September. 
October . . . 

November. . 
December.. 

1952 -January .. . 

February.. 
March. .... 


April. 
May  p. 


Silver  held  in  Treasury 


Securing  silver  certificates  l/ 


Silver 
bullion  2/ 


1,520.1 
1,703.9 
1,911.2 
1,937.6 
1,971.5 
2,003.2 
2,040.7 
2,073.5 

2,060.7 
2,064.5 
2,067.7 
2,069.3 
2,071.7 
2,073.5 

2,076.5 
2,079.6 
9,084.0 

2,085.4 
2,089.9 


Silver 
dollars 


376.5 
356.4 

337.2 
328.1 

321.9 
312.8 
301.0 

307.7 
305.9 
304.7 

303.7 
302.1 
301.0 

300.7 
300.7 
300.4 

299.8 
299.3 


In  General  Fund 


Subsidiary 
coin  3_/ 


12.5 

10.2 

14.0 

13.1 

5.9 

11.4 

3.6 

1.7 

2.9 
3.0 
1.6 

1.7 
3.0 
1.7 

7.* 
12.4 
16.8 

12.5 

9.5 


Bullion  for 
recoinage  4/ 


Bullion 
at  cost  2/ 


405.6 
185.6 
93.1 
91.1 
89.3 
94.4 
95.1 
82.0 

91.6 
90.7 
87.9 
87.O 
83.4 
82.0 

81.0 
78.1 
73.8 

74.2 
71.6 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


117.5 
137.5 
150.1 
156.3 
I65.O 

171.0 
179.8 
191.3 

184.6 
186.4 
187.6 

188.6 
190.2 
191.3 

191.5 
191.6 
191.8 

192.3 
192.7 


Subsidiary 
coin  2/ 


771.6 
846.7 
901.1 
928.7 
971.5 
982.2 
1,022.2 

l,083..i 
1,047.0 

1,052.5 
1,058.7 
1,064.5 
1,073.7 
1,083.1 

1,084.0 
1,085.4 
1,088.5 

1,095.4 
1,103.6 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


3,870.6 
3,512.8 
3, 51* .2 
3,5*7.9 
3,596.7 
3,643.1 
3,697.1 
3,7*1.3 

3,724.0 
3,729.3 
3,731.2 

3,735.0 
3,737.5 
3,7*1.3 

3,7*6.3 
3,751.1 
3,755.1 

3,760.8 
3,764.7 


Source:  Circulation  Statement  of  tf.  S.  Money;  Daily  Treasury  Statement  for 
certain  preliminary  figures. 
Valued  at  $1.29+  per  fine  ounce. 

Includes  silver  held  by  certain  agencies  of  the  Federal  Government  (see 
Daily  Treasury  Statement  for  amount).  Does  not  include  silver  lend- 
leased  to  foreign  governments  (these  transactions  all  took  place  during 
the  fiscal  years  1942  through  1946;  see  1946  Annual  Beport  of  the 


% 


Secretary  of  the  Treasury 

Valued  at  $1.38+  per  fine 

Valued  at  $1.38+  per  fine 

to  whether  the  bull  ion  is 

coins  or  for  recoinage  of 

Preliminary. 

Less  than  $50  thousand. 


for  amounts ) . 

ounce. 

ounce  or  at  $1.29+  per  fine  ounce  according 

held  for  recoinage  of  subsidiary  silver 

standard  silver  dollars. 


Table  5.-  Silver  Production  in  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices 

(3h  millions  of  ounces  or  dollars)  


Calendar  year 
or  month 


Silver 

production  in 
United  States 


19**.. 
19*5.. 
19*6.. 
19*7.. 
19*8. . 

19*9.. 
1950.. 
1951. . 


1951- July 

August.. .. 
September. 

October... 
November.. 
December . . 

1952 -January. . . 
February. . 

March 

April 


Ounce 


35.7 
29.0 
21.1 
38.6 
39.2 

3*. 9 
*2.3 
*0.0 

2.8 
2.8 

2.6 

3.1 
3.1 

3.2 
3.8 
3.* 
3.9 
*.0 


Silver  acquisitions  by  mints  and  assay  offices 


Newly  mined  domestic 
silver  2/ 


.9 

*.9 

30.3 

36.8 

33.0 
*1.3 
36.1 

*.2 
4.1 
1.5 

2.9 
1.9 
2.9 


y 


.6 
4.4 
27.4  4/ 
33.3 

29.9 
37.* 
32.7 

3.8 
3.7 
1.* 

2.7 
1.7 
2.6 

3.5 
3.* 
3.5 
3.* 


Foreign  silver  jj 


Ounces 


Dollars 


Source:  Annual  figures  from  the  Bureau  of  the  Mint.  Monthly  figures  on  U.  S. 

silver  production  from  releases  of  the  American  Bureau  of  Metal  Statistics; 

these  will  not  agree  with  the  annual  figures. 
1/  For  information  on  silver  production  in  other  countries,  see  annual  reports 

of  the  Director  of  the  Mint.  Data  from  1933  through  19*1  are  summarized  In 

the  "Treasury  Bulletin"  for  August  19*3,  page  7*. 
2/  Acquired  at.  64.64  cents  per  fine  ounce  until  April  9,  1935J  at  71.11  cents 

per  fine  ounce  from  that  date  until  April  23,  1935;  at  77.57  cents  per  fine 

ounce  from  April  23,  1935,  to  December  31,  1937;  at  64.64  cents  per  fine 


ounce  from  December  31,  1937,  to  July  1,  1939;  at  71.11  cents  per 
fine  ounce  from  July  1,  1939,  to  July  2,  1946;  and  at  90.5  cents 
per  fine  ounce  since  July  2,  1946. 

3_/  No  foreign  silver  has  been  purchased  under  the  Silver  Purchase 
Act  of  1934  since  May  1942. 

4/  Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine  ounce 
totalling  $0.2  million,  and  30.1  million  ounces  valued  at 
90.5  cents  per  fine  ounce  totalling  $27.2  million. 

*   Less  than  50,000  ounces  or  $50,000. 
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Table  6.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  In  millions  of  dollars) 


Seigniorage 
on  coins 
(silver  and 
minor) 

Sources  of  seigniorage  on  silver  bullion  revalued  1/ 

End  of  calendar 
year  or  month 

Misc.   silver 
(incl.   silver 
bullion  held 
June  lit,   1931* ) 

Hevly  mined 
silver  (Proc. 
Dec.  21,   1933) 

Newly  mined 

silver  (Acta 

July  6,   1939, 

and 

July  31,   191*6) 

Silver  Pur- 
chase Act 
of  June  19, 
1931* 

Nationalized 
silver 
(Proc.   of 
Aug.   9,   1931*) 

Total 

seigniorage 
on  silver 
revalued 

Potential 
seigniorage  on 
silver  bullion 
at  cost  In 
General  Fund  2/ 

1935 

18.5 
1*6.1 
63.7 
69.5 

91.7 
122.2 
182.1 
21*5.7 

299.6 
362.3 
1*29.5 
1*91.9 

520.5 
559.2 
578.7 
596.6 
61*2.3 

620.8 
627.1* 
628.5 

636.9 
61*1.1* 
61*2.3 
651*. 6 
659.5 
661.  k 

661*. 7 
667.6 

1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

W.7 
1*8.7 

16.8 
36.0 
58.0 
7k. 9 

87.3 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 

1*.2 
25.7 
1*8.3 
63.6 

65.3 
65.1* 
65.5 
66.5 

71*. 5 

81*. 6 

93.5 

101*.  7 

111*. 6 

110.7 
111.8 
112.8 

113.3 
111*.  9 
111*. 6 

115.1* 
116.1* 
1X7. K 

118.1 
U9.5 

226.2 
302.7 
366.7 
1*57.7 

530.7 
562.7 
580.1* 
581*  .3 

581*. 3 
581*. 3 
701.6 
832.1 

832.1 
832.2 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 

3*.5 

3^.7 

3**.7 

31*. 7 

31*. 7 
3>*.7 
31*. 7 
31*. 7 

31*. 7 
3>*. 7 
3**.7 
3>*.7 

3**.7 
3"*.7 
3**.7 
31*. 7 
31*. 7 

31*. 7 
31*. 7 
3**.7 
3^.7 
3*.7 
3^.7 
3>*.7 
3^.7 
3*.7 

3^.7 

3*. 7 

326.2 
1*22.1 
508.1 
616.0 

705.6 
759.1* 
799.7 
818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 
1,087.8 
1,098.1 
1,109.3 
1,119.2 

1,115.3 
1,116.1* 
1,117.1* 

1,117.9 
i,:i8.6 
1,119.2 
1,120.0 
1,121.0 
1,122.0 
1,122.7 

l,12l*.l 

271*. 9 

I936 

1937 

397.5 
51*1.6 
758.8 

950.6 
1,055.8 
1,089.0 
1,0U8.2 

967.3 

1938 

I939 

19l*0 

191*1 

191*2 

191*3 

191*1* 

717.3 
333.2 
161.2 

11*6.8 
129.9 
127.2 
111.7 
81.9 

100.5 
96.6 
91.8 

90.9 
86.0 
81.9 

78.3 
72.9 

191*6 

I9U7 

191*8 

191*9 

1950 

1951 

70.7 

72.3 
70.1 

Source:  Office  of  the  Treasurer  of  the  United  States. 

1/  These  items  represent  the  difference  between  the  cost  value  and  the  mone- 
tary value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/  The  figures  In  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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Data  relating  to  cle.lme  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1935,  pursuant  to  Executive  Order  656O  of  January  15, 
1931*,  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  Is  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  Information  Is  published  at  less 
frequent  Intervals.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to  the  Treasury. 

The  term  "foreigners"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  (Including  United  States 
citizens }  domiciled  outside  the  United  States,  as  well  as 
International  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  In 
the  April  1950  Issue  of  the  "Treasury  Bulletin",  pages  5°-52- 
Revised  report  forms  and  regulations  became  effective  with 


the  data  for  January  195°-  Attention  Is  called  to  the 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  individual  countries  In  some 
Instances  are  not  comparable  because  of  certain  changes  In 
coverage  and  geographical   classification. 

The  supplementary  Information,  contained  In  Section  IV, 
Is  presented  In  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  exporters, 
Importers,  and  Industrial  and  commercial  concerns  In  the 
United  States.  This  Information  was  published  for  the  first 
time  In  the  October  19^9  issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  19^6.  Table  2 
supplies  Information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  in  the  United  States.  This  table  appeared  for  the 
first  time  In  the  December  I9M-9  Issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  19^2.  Table  3 
gives  Information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  In  the  April  1950 
Issue.  The  data  have  been  requested  at  Irregular  Intervals, 
the  earliest  date  being  October  19^3. 


Section  I  -  Historical  Summary 
Table  I.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousands  of  dollars:  negative  figures  Indicate  a  net  outflow  of  capital  from  the  Efaited  States) 

Analysis  of  net  capital  movement  in: 


Calendar  year  or  month 


1935-M 

19^2 

19*3 

19W 

19*5 

19W 

19"*7 

19*8 

19^9 

1950 

1951 

1951-July 

August.... 
September, 

October. . , 

Hot  saber. 
December. 

1952 -January.. 
February. 
March  p.. 

April  p.. 


Set  capital 
movement 


5,35^,071 
626,121 

1,286,893 
Wl,35^ 

l,07lt,375 

-793, 32^ 

33^,163 

225,M7 

19^58 

1,757,618 

-398,265 

-13^,712 
18,479 
51,899 

-56,202 
15A98 
-7,718 

-79,21*3 
165,799 
5"*,539  r 

2*,852 


Short-term 
banking  funds 


3,770,922 

583,373 
1,168,058 

1^8, 59>* 
1,216,303 

-733,909 
395,524 
531,777 
90,81*5 
950,583  1/ 
568,55* 

-105,025 

202,896 

70,710 

363,581 
8M 

56,172 
-92,825 
205,301 

53,860  r 

78,551 


Brokerage 

balances 


100,870 

3,513 

13,372 

8,529 

17,79"* 

9,661 

-11,318 

-19,333 

610 

7,992 

-6,iUi 

-111* 

-2,005 

1,219 

-7,**9>* 

-197 

1,1*86 

-178 
5,293 
1,161  r 

-3,828 


Transactions 
in  domestic 
securities 


626,731 
1*6,599 
27,767 

210,735 
-113,105 

-33i*,203 
-89,055 

-192,215 

75,203 

91*1*,  >>30 

-58i*,289 

-1*5,11*8 

-193,338 

-20,671 

-21*3,888 

l*,171 

1,556 

12,662 

-ll*,l*75 

1*30 

7,210 


Transactions 
in  foreign 
securities 


855,51*8 
-7,361* 
77,696 
93,!*96 

-1*6,617 

265,127 

39,012 

-91*,  832 

27,800 

-11*5,387 

-376.389 

15,575 
926 
61*1 

-168,1*01 

10,683 

-66,932 

1,098 

-30,320 

-912 

-51,081 


1/    See  Table  2,  footnote  1. 
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Section  I  -  Historical  Summary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  in  thousands  of  dollars) 


TVid  of  calendar 
year  or  month 


19*2. 
19*3. 
19**. 
19*5. 
X9h6. 

19*7. 
19*8. 
19*9. 
1950. 
1951. 


1951-Julf 

August.... 
Septemher. 


Ootoher. . 
November. 
December. 

1952 -January. . 
February. 
March  p.. 

April  p.. 


Short-term  claims  on  foreigners 


Total 


2*6,673 
257,929 
329,691* 
392,766 
708,253 

9*8,936 
1,018,700 
827,851* 
897,966 
*»,1*3 

939,91*0 
91*7,1*67 
897,1*1+7 

918,053 
91*3,092 
968,1*1*3 

996,011 

96l*,i*38 

983,770 

1,027,662 


Payable 
in 

foreign 
currencies 


30,916 
3*, 387 
5>*,603 
1*7,1*89 
98,119 

165,1*39 
100,371 
110,801* 
21*0,583 
91,808 

19l*,o83 
172,203 
135,505 

10l*,072 

11a,  502 
91,808 

79,562 
70,1*1*8 

7"*,  887 
7*,253 


Payable  in  dollars 


Loans  to 

foreign 

banks 


72,01*8 
86,378 
105,1*21 
100,267 
319,639 
292,866 
361,197 
222,719 
151,115 
177,2*6 

150,018 
15i*,726 
155,953 

153,815 
169,539 
177,21*6 

177,539 
162,975 
169,915 

157,351 


Other 


11*3,709 
137,161* 
169,670 
21*5,010 
290,1*95 
1*90,631 
557,132 
i*9l*,331 
506,268 
699,389 

595,839 
620,538 
605,9&9 

660,166 
661,051 
699,389 

738,910 
731,015 

738,968 

796,058 


Short-term  liabilities  to  foreigners 


Total 


Payable  in  dollars 


Deposits 

of 

foreigners 


l*,205,389 
5, 371*,  903 
5,596,775 
6,883,068 
6,1*80,262 

7,116,1*19 
7,717,960 
7,617,959 
8,61*1*, 775  1/ 
9.28J.806 

8,551,103 
8,771,526 
8,792,216 

9,176,1*03 
9,202,283 
9,283,806 

9,218,51*9 
9,392,277 
9,1*65,1*69 

9,581,912 


3,523,328 
1*,  13l*,  1*12 
!*,356,50l 
1*,  91*6,621* 
1*, 693,911 

l*,809,2i*5 
5,209,820 
5,073,586 
5,503,872  1/ 
5,382,062 

5,268,871 
5,231,61*0 
5,262,205 

5,217,228 
5,267,088 
5,382,062 

5,201,267 
5,385,595 
5,1*07,11*2 

5,1*03,382 


Other 


668,168 
1,222,580 
1,218,633 
1,910,898 
1,71*5,722 

2,257,510 
2,"*37,751 
2,1*93,331*     , 
3,095,992  1/ 
3,829,518 

3,227,800 
3,!*8>*,1*75 
3,1*80,01*5 

3,903,967 
3,875,201* 
3,829,518 

3,911,298 

3,876,189 
3,926,558 

1*,  056, 783 


Payable 
in 

foreign 
currencies 


13,893 
17,911 
21,61*1 
25,51*6 
1*0,629 

1*9,661* 
70,389 
51,039 
1*1*, 911 
72,286 

51*,  1*32 
55,1*11 
1*9,966 

55,208 
59,991 
72,226 

105, 9&* 
130,1*93 
131,769 

121,7!*7 


1/ 


Beginning  1950,  includes  certain  deposit  balances  and  other  assets  which 
are  held  in  specific  trust  accounts  hut  which  previously  had  been  excluded 
from  reported  liabilities. 
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Table  3.- 

(In  thousands  of  dollars j 


Net  Movement  of  Short-Term  Banking  Funds 

negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States 


Calendar  year 
or  month 


1935-1*1 

19*2....... 

191*3 

19** 

191*5 

19l*6 

19>*7 

191*8 

191*9 

1950 

1951 

1951-July 

August.... 
September. 

October... 
November.. 
December.. 

1952 -January... 
February . . 
March  p.., 

April  p. .. 


Short-term  claims 


Total 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,1*87 
-21*0,683 
-69, 761* 
190,81*6 
-76,233 
-70,  >*77 

-917 
-7,527 
50,020 

-20,606 
-25,039 
-25,351 
-27,568 
31,573 
-19,332 

-1*3,892 


Payable 
in 

foreign 
currencies 


307,187 
15,933 
-3,*71 

-20,216 
7,111* 

-50,630 
-67,320 
65,068 
-10,1*33 
-129,779 
1*8,775 

7,299 
21,880 
36,698 

31,1*33 
-8,1*30 
20,691* 

L2,2l*6 

9,111* 

-l*,l*39 

631* 


Payable  In  dollars 


Loans  to 

foreign 

banks 


6,1*09 
20,671 
-11*, 330 
-19,01*3 

5,15* 

-219,372 
26,773 
-68,331 
138,1*78 
65,1*83 
-26,131 

13,91*2 
-1*,708 
-1,227 

2,138 

-15,721* 
-7,707 

-293 
li»,56l* 
-6,91*0 

12,561* 


Other 


1*22,711 

60,899 

6,51*5 

-32,506 

-75,31*0 

-1*5,1*85 

-200,136 

-66,501 

62,801 

-11,937 

-193,121 

-22,158 

-21*,  699 

1*,5*9 

-51*,  177 

-885 

-38,338 

-39,521 
7,895 
-7,953 

-57,090 


Short-term  liabilities 


Total 


3, 031*,  615 

1*85,870 

1,179,31!* 

220,359 

1,279,375 

-1*18,1*22 

636,207 

6oi,5l*l 

-100,001 

1,026,816  1/ 
639,031 

-10l*,108 

220,1*23 

20,690 

38U, 187 

25,880 
81,523 

-65,257 
173,728 

73,192  r 

116,1*1*3 


Payable  in  dollars 


Deposits 

of 

foreigners 


2,8o6,001 
105,607 
620,881* 
220,576 
583,205 

-268,851* 

115,381* 

1*00,575 
-136,231* 

1*30,286  1/ 
-121,810 

-11*6,056 

-37,231 

30,565 

-•+4,977 

1*9,860 

11*, 97* 

-180,795 
181*,  328 
21, 5*7  r 
-3,760 


Other 


266,156 
385,365 
55*,*12 
-3,91*7 
692,265 

-161*, 651 
511,788 
180, 21*1 

55,583  , 
602,658  1/ 
733,526 

W*,317 

256,675 
-1*,1*30 

1*23,922 
-28,763 
-1*5,686 

81,780 
-35,109 
50,369  r 

130,225 


Payable 
in 

foreign 
currencies 


-37,51*2 

-5,102 
*,0l8 
3,730 
3,905 

15,083 
9,035 

20,725 
-19,350 

-6,128 

27,315 

-2,369 

979 

-5,1*1*5 

5,21*2 

1*,783 

12,235 

33,758 

21*,  509 

1,276 

-10,022 


Net 

short-term 
liabil- 
ities 


3,958,716 
5,116,97!* 
5,267,081 
6,1*90,302 
5,772,009 

6,l67,W3 
6,699,260 
6,790,105 
7,71*6,809  1/ 
8,315,363 

7,611,163 
7,82l*,059 
7,89!*, 769 

8,258,350 
8,259,191 
8,315,363 

8,222,538 
8,1*27,839 
8,1*81,699 

8, 55*,250 


Net  move- 
ment of 
short-term 
banking 
funds 


3,770,922 

583,373 
1,168,058 

11*8,591* 
1,216,303 

-733,909 
395,521* 
531,777 
90,81*5 
950,583  1/ 
568,55* 

-105,025 

212,896 

70,710 

'363,581 

81*1 

56,172 

-92,825 
205,301 
53,86o  r 

72,551 


1/  See  Table  2,  footnote  1. 
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Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(in  thousands  of  dollars j  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


asK 


Calendar  rear 
or  month 

Domestic  stocks 

Domestic  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

of  domestic 
securities 

430,245  1/ 

96,383 
151,639 
136,853 
260,223 

367,649 
226,089 
369,736 
35"*,  085 
666,941 
739,789 

1*3,383 
59,223 

70,346 

83,1*99 
52,881 
54,943 
67,824 
56,192 
51,1*78 

54,356 

841,610  1/ 

75A88 
19l*,6l6 
171,!*32 
357,655 
432,109 
376,674 
511*,  059 
375,303 
664,016 
619,457 

38,919 
49,765 
1*7,675 

55,91*7 
52,751 
1*3,195 

57,507 
67,562 
51,953 

51*,  151 

-411,365  1/ 
20,895 

-42,977 

-34,579 

-97,432 

-64,460 
-150,585 
-144,323 

-21,218 
2,925 

120,332 

4,464 

9,458 

22,671 

27,552 

130 

11,71*8 

10,317 

-11,370 

-1*75 

205 

396,768  1/ 

164,218 

241,299 

513,558 

377,717 

414,470 

344,805 

282,415 

430,013 
1,344, lU 

793,551 
38,144 
34,451* 
17,1*59 

31,139 
30,511 
36,350 

29,052 
27,599 
33,1*01 

3l*,705 

492,420  1/ 
138,511* 
170,555 
268,244 
393,390 
684,213 
283,275 
330,307 
333,592 
402,606 
1,498,172 

87,756 

237,250 

60,801 

302,579 
26,470 
46,542 

26,707 
30,704 
32,1*96 

27,700 

-95,652  1/ 

25,704 

70,744 

245,311* 

-15,673 

-269,743 

61,530 

-47,892 

96,421 

91*1,505 

-704,621 

-49,612 

-202,796 

-43,342 

-271,1*1*0 

4,04l 

-10,192 

2,31*5 

-3,105 

905 

7,005 

9,322,066 
260,601 
392,938 
650,411 
637,940 

782,119 
570,894 
652,151 
784,098 
2,011,052 
1,533,31*0 

81,527 
93,677 
87,805 

U4,638 

83,392 
91,293 

96,876 
83,791 
84,879 

89,061 

8,695,335 
214,002 
365,171 
439,676 
751,045 

1,116,322 
659,91*9 
844,366 
708,895 

1,066,622 

2,117,629 

126,675 
287,015 
108,476 

358,526 
79,221 

89,737 

84,214 
98,266 
84,449 

81,851 

626,731 

1*6,599 

27,767 

210,735 

-113,105 

-33"*,203 

-89,055 

-192,215 

1949 

75,203 

I950 

944,430 

I951 

-584,289 

1951 -July 

-45,148 

September .... 

-193,338 
-20,671 

-243,888 
1*,171 
1,556 

12,662 

-ll*,l*75 

430 

7,210 

l/  January  4,  1940,  through  December  31,  1941;  the  breakdown  between  stocks 
and  bands  is  not  available  for  earlier  years. 
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Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 

Foreign  stocks 

Foreign  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

of  foreign 
securities 

n.a. 

n.a. 

23,278 

26,601 

37,328 

65,247 

57,118 

81,715 

88,815 

173,788 

272,251 

16,359 
19,567 
26,602 

25,200 
24,153 
24,377 

3!*,1*23 
29,428 
18,848 

28,872 

n.a. 

n.a. 

19,791 

22,078 

5l*,789 

65,610 

42,558 

96,744 

70,788 

198,168 

348,666 

18,061 
19,649 
26,608 

21,366 
47,642 
82,617 

29,858 
28,055 
30,265 

44,921 

n.a. 

n.a. 
3,487 
>*,523 
-17,1*61 

-363 

14,560 

-15,029 

18,027 

-24,380 

-76,415 

-1,702 

-82 
-6 

3,831* 
-23,1*89 
-58,240 

1*,565 

1,373 

-11,417 

-16,049 

n.a. 

n.a. 
446,367 
314,262 
318,113 
755,936 
658,741 
211,621 
321,243 
589,232 
500,449 

45,429 
21,098 
73,632 

53,902 
73,731* 
38,083 

33,069 
18,975 
29,442 

1*3,730 

n.a. 

n.a. 
372,158 
225,289 
347,269 
490,446 
634,289 
291,424 
311,470 
710,239 
800,423 

28,152 
20,090 
72,985 

226,137 
39,562 
46,775 

36,536 
50,668 
18,937 
78,762 

n.a. 

n.a. 

74,209 

88,973 

-29,156 

265,490 

24,452 

-79,803 

9,773 

-121,007 

-299, 971* 

17,277 

1,008 

647 

-172,235 
34,172 
-8,692 

-3,467 

-31,693 

10,505 

-35,032 

4,008,188 
220,533 
469,645 
340,863 
355,441 
821,183 
715,859 
293,336 
410,058 
763,020 
772,700 

61,788 

40,665 

100,234 

79,102 
97,887 
62,460 

67,492 
48,403 
48,290 

72,602 

3,152,640 
227,897 
391,949 
247,367 
402,058 

556,056 
676,847 
388,168 
382,258 
908,407 
1,149,089 

46,213 
39,739 
99,593 

247,503 

87,204 

129,392 

66,394 
78,723 
49,202 

123,683 

855,548 

-7,364 

77,696 

93,496 

-46,617 

1946 

265,127 

39,012 

-94,832 

27,800 

-145,387 

-376,389 

15,575 
926 
641 

-168,401 
10,683 
-66,932 

1,098 

-30,320 

-912 

-51,081 

1947 

1948 

1949 

1950 

1951 

195Wuly 

September.... 
April  p...... 

n.a. 
P 
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Section  II  -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  iadioate  a  net  outflow  of  capital  from  the  United  States) 


let 

oapltal  move: 

•eat 

Short-term  iamr1n«  faada 

Country 

1951 

1952 

1951 

1958 

Deo amber 

Jaaaary 

February 

March  p 

ipril  p 

Beoaabar 

gwmtgrj 

Febraary 

Ma»emp 

April  p 

Europe: 

-5,700 

-19,383 

-290 

-58 

-722 

36,982 
-50,009 

*,536 

4,443 

-6,897 

88 

85 

5,237 

155 

-1,212 

-8,734 

8,638 

815 

57,189 

-1,*07 

5,893 

88,389 

8,072 

-86,798 
2,7*1 

-29,280 

*,6l9 

23,019 

-35,*8* 
2,119 
1,055 
-8,575 

*,657 
-471 

3,537 
-1,807 

1,439 
16,083 
-3,757 

-*0,897 

-3*6 

-645 

2,131 

4,358 

11,595 

2,9*6 

2,508 

25,806 

-80,355 

5,7*1 

2,8*9 
938 

37,526 

8,640 
8,821 

9,*37 
-6,844 

8,431 
11,085 

-51,893 

-7,718 

5 

-5,088 

-636 

-389 

8,59* 

-39,123 
-18,899 

-6,787 

-12,65* 

1,337 

-1,*50 

-*19 

-188 
-99 

-611 

-6,261 
12,*5* 

1,735 
13,298 

a, 118 
76a 

-51,689 
12,802 

-2*, 101 
-3,6*5 

-23,52* 

1,397 

-4,449 

287 

-71 

7,604 

-28,154 

-3,oio 

8,844 
-2,688 

8,788 
-10,721 

2,668 
12,622 

-1,**3 
13,881 

86 
-5,619 

12 

2,356 

-39,852 

-412 

2, 180 

1,161 

-490 

3,374 

2,U5 

7 

-58 

1,363 

23,012 

635 

1*5,353 

2,037 

-1,329 

1*8,375 
3,169 

-13,*38 

-1,285 

10,867 

*,509 

2,0*8 

11,81* 
8,63* 

3,711 

-7,*87 

**7 
-586 

-1,065 

3,984 

6,3*8 

-6,232 

-1,89a 

-998 

5,545 

-55 

-68 

-2,835 

-299  r 

8,870 
2,537 
-9,137  r 
-6,0*8 

8,083 
-3,3*7 
-1,302  r 
167 

6,985 

-8,13* 

*01  r 
-2,222 

-12,318 
-1,038 
-1,915 

-10,642  r 

255 
12,578 

-15 
-1,079 
-2,253 

3,359 

18,971 

9*1 

-7,801 

-28,698 

-*,ioa 

-353 

-1,569 

-20 

688 

3,766 
*7,973 

-732 
-*1,972 

-5,380 

-5,691 

-88,840 

-27a 

-292 

-798 

35,829 
-50,054 

4,546 
4,575 
-6,758 

-207 

199 

5,195 

155 

-3,257 

-8,805 

12,056 

215 

51,080 

-1,*72 
5,002 

18,412 

-127 

-5,290 

-686 

-463 

2,574 

-40,463 

-12,319 

-6,87* 

-12,587 

4,013 

-1,560 
-484 
-223 

-98 

-737 

-6,212 
249 
1,730 
8,547 
2,117 
1,797 

-66,976 

-1,6*3 

12,972 

80 

-5,895 

151 

*90 

-39,&5* 

-439 

1,888 

2,448 

-561 

3,395 

2,187 

9 

-33 

1,050 

88,877 

640 

148,039 

a,037 

-1,117 

148,121 
36,783 

-12,850 
-1,243 
10,066 

4,148 
1,848 

11,003 
8,870 
3,711 

-7,814 

-179 
-444 
8,7*1 
3,989 
5,*37 
-6,620 
-1,861 

15,396 

-*68 

691 

-6 

-1,206 

-4,464 

58 

2,028 

19,379 
4,808 
5,366 

1,167 
6,339 

33,*88 

-1,536 

-1,661 

-46 

804 

-2,381 

-1,137 
8,862 
2,517 
-8,838 
-6,169 

7,792 
-3,353 

-1,282  X 

164 
6,832 

-1,919 

33H 
-2,222 

-l*,3l* 
-1,038 

-706 

-19,900 r 
-308  r 

-25,816 

-l,858r 

-37,555 r 

-6.46BT 

2,012 

16,898  r 
1,661 
3,*27r 

38,591r 

-2,668 
7,668 
8,370 

5,5*7 
-4,644 
7,537r 
7,039r 

13,7*7r 

1,023 

11,530 

-6 
-1,0*8 

-2,259 

*,357 

18,935 

998 

-7,685 

-2*,791 

-*,052 

-353 

-1,609 

-82 

691 

3,706 

*1,877 

U.  S.  S.  R 

-809 

-*1,382 
•1,116 

-*.230 

-6,55a 

-1,761 

-10,879 

-182 

-36,698 

1,768 

-8,619 

827 

8,065 

575 

-1*,183 

-644 

1,812 

-3,889 

-855 

3,704 

36,306 

3,189 

-18,497 

161 

8,884 

-*,9** 

10,500 

29,193 

-2,*91 
5,071 

12,595 
3,206 
5.722 

-9,692 
15,3*9 

67, *9* 

8,364 
3,731 

-3,939 
3,508 

-3,968 
1,696 

-17,528 

84,852 

-5,699 

-6,828  r 

83,365 

12,019 

-84,153 

-3,9«* 

-a*, 160 

989 

-4,443 

4,01* 

-72 

7,*97 

-89,678 

-3,889 
2,098 

-5,852 

8,3*5 

-10,775 

2,3*6 

12,878 

-68,179 

-803 

-4,713 
3,5*2 
-*,9*7 
-8,9*5 

1,796 

-11,735 

*3.788 

-1,3082/ 

12,*35 

-36* 

-2,060 

86,686 

52,837 

Latin  America: 

-85,059  r 

-1,765  r 

-37,858  r 

-6,400  r 

8,379 

16,446  r 

1,660 

3,490  r 

39,697  r 

-8,558  r 

7,757 
4,008 
5,560 

-3,456 
7,848 r 
7,092  r 

18,847  r 

-8,775  r 
-37  r 
1,757  r 
-15,606 
13,346 

-2,385 

-8,373 

26,388 

4,168 

5,a55 

-17,408 

14,435 

-87,070 
2,583 

-30,493 

*,373 

88,699 

-35,7*9 

8,104 

999 

-*,319 

3,816 

-5*3 
a, 39a 
-1,830 

*38 

16,676 
-3,624 

-10,329 

-271 

-37,30* 

1,5*1 

-2,5*6 

1,*23 

Dominican  Bepubllc... 

2,0*5 
636 

-13,291 

Netherlands  West  Indies 

-6*5 

1,905 

Kepubllo  of  Panama.... 

-5,212 
-352 

3,859 

35,72* 

Other  Latin  America... 

1,722 

Total  Latin  America... 

-64,753 

-719 
-4,644 
3,897 
-4,930 
-8,949 

1,837 

-17,670 

43,730 

-1,198 

12,429 

-379 
-2,166 

21,238 

13,831 

-*7,55* 

-80,995 

Aala: 

-383 

731 

-336 

-986 

-*,*97 

50 

-1,652 

19,2*2 

6,036 

5,366 

1,188 

6,289 

31,0*2 

8,120 
3,818 

5,305 
3,152 
8,*09 

-*15 
-558 

575 

*,35* 

11,599 

2,932 

10,018 

25,798 

-19,201 

5,784 

2,837 
613 

44,336 

2,297 
2,822 

9,*31 
-6,*97 
a,a98 

io,35i 

-2,575* 
-8r 
2,821 
-15,597 
13,368 

-2,385 
2,6*8 

26,355 
5,660 
5,2*2 

-17,*l6 
1*,503 

32,010 

1,801 
-2,158 

1,006 

-2,56* 
-a,  108 

-*,083 

32,328r 

53,860r 

44 
3,760 

-4,468 
10,644 
89,318 

-2,509 

11,014 

12,497 

1,716 

5,695 

+  9,704 
15,436 

84,705  r 

78,3*3 

Other  oountriee: 

-4,500 
867 

10,496 
3,150 
2,146 

1,890 
-8,150 

1,008 
-8,680 
-8,864 

-4,196 

-*,559 
271 

10,481 

2,521 
2,199 
10,913 

7,708 
3,805 

5,320 

3,055 

7,839 

27,727 

a,*59 

3,7*3 

Egypt  and  Anglo- 
Union  of  South  Africa. 

-*,015 

3,610 

-12,780 

-6,983 

Total  other  countries. 

11,559 
-8,400 

28,80* 

-59,422 

33,2*7  r 
5*,539  r 

-58,738 
56,172 

-7,288 

-56,208 
205,301 

-18,358 

-79,2*3 

165,799 

-98,885 

72,551 

1/    leglnalag  itorok  19*7, 
eoeapatlem  aatharltle 

iaoladaa  tra 
■  for  fox-elan 

aaaatlona  la 
trade  parpoa 

aooowita  open 

•a. 

ad  by 

r    9m 

»llalna*7. 
rlaaa. 

July  1952 
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CAPITAL  MOVEMENTS 


Section  II  -  Summary  by  Countries 
Table  2.-  Net  Movement  In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States  or  net  sales  by  foreigners) 


1/  Includes  for  the  first  time  certain  transactions  In  long-term  securities 
which  are  performed  hy  the  U.  S.  Treasury  on  behalf  of  foreigners  but 
vhich  previously  had  been  excluded  from  reported  transactions. 


Preliminary. 
Bevlsed . 


Movement  In  brokerage  balances 

Transactions   In  long-term  securities,   domestic  and  foreign 

Country 

1951 

1952 

1951 

1952 

December 

January 

February 

March  p 

April  p 

December 

January 

February 

March  p 

April  p 

Europe: 

-Ik 
-3U8 

-1 
-59 

15 

-29U 

57 

-50U 
672 

92 

-113 

37 

-17 
1*5 
-9 

661* 
-1 
99 

21 
1U2 

171* 

-1,11*7 

-3 

37 

-19 

-1,653 

-29 

35 
-1 
1*2 

7 
-1*52 

5 
-81*1* 

1 
-1*6 

228 

-1*2 

8 

-lit 

-11*0 

783 

13 

-7 

153 

1,037 

5 

-62 

-1* 

292 

1»,790 

-5 
1,082 

-30 

537 

-172 

-8 

-1*2 

11*2 

311*r 
-25 
-31* 
7<*r 
1,932 
136 

36 
3 

1 

-304 
-2,657  r 

152 

-83 

-766 
503 

55 

1 

-861 
11* 

-5 

-230 

-1,893 

-12 

18 

-1* 

-27 

-72 

1,686 

-1,299 

1 
27 

5 

3,805 

-17 

299 

61 

1,1*1*7 

-12 

-10 

372 

-817 

11*3 
-1 
5 

2,062 

26 

-3,1*15 

5,U1*5 

66 

192 

111 
66 

-10 

-100 

20 

2,1*87 

23 

50 

-1*8 

-1,023 

139 
5 
6 

81* 

-56 
12,657 

5,595 

-989 
19,017 

-28 

951 

-2 

290 

1 

1,083 

-11 

31* 

139 

-2,321* 

66 
-21 

-10 

-2 

-15 

21 

-1*,055 

-3,768 

-182 

1 

7,378 

-1 

-221* 

1* 

521* 
33 

5^ 

-373 

-l,8ll 

95 

6 

-56 

92 

89 

2,727 

1,81*1* 
-1,126 

51*5 
-9 

Finland 

-92 

5 

-137 

22 

-52 

111* 

-2,008 
-38 

66 

21* 

132 

1*,1*10 
-523 
709 

U.  S.  S.  R 

-1,177 

321 

-3,730 

8,087 

2r 

-2,861* 

9,656 

-7,833 

9,256 

2,011 

297 

1,121* 

-2,11*7 

l,829r 

207r 
78 

-717 
31 

-711 

-163 

1 

1*1* 

558 

2l*r 

-6 
-1*69 

-1* 

1,522 

-366 

70 

99r 

2,365 

-75,590 

-31*1 

-31,1*67 

-61 

58 

297 

1*81 

-21*5 

21* 

-8 

-17 

-251 

610 

-111* 

-2,590 

-6 

1,115 

561 

73 

-73 

-8,31*9 

-50 
15 

1*20 

31 

1,078 

317 
-2 
19 

51*8 

80 

95 

2,107 

17 

-331* 

77 

-17 

1*,1*01 

-127 
-25 

-1*97 
-18 
-18 

-8 

-5,020 

21* 

-1,1*80 

9 

23 

-16 

-56,363 



Latin  America: 

209 
-5 
1* 

-21* 
-3 

556 

-71* 
-27 
93 

5 

-117 

851 

5 

1,262 

-1,1*66 

51 

1,320 

-90 

101 
-288 
377 
290 

-532 
-12 
22 
39 

52 

91* 

1,382 

2 

-305 

830 

21*2 

2,201* 

-527 
-100 

501* 

-120 

1*1*5 

187 

-228 

17 

-22 

16 

32 

-1,216 

1 

-201* 

-173 

-101* 

111 
94 

199 

68 

-1*36 

-1,511 

23 

-71 

-530 

-1*9 
-21 

-1*90 
-1 

-317 
533 

-180 

-2,578 

69 

163 

1,209 

270 

323 

-231 

89 

83 

1,651 

836 

189 

291* 

18 

-255 

813 
-181* 

5,337 

11*2 
178 
921* 

31 
-296 

-3,195 
13 

85 

1,1*85 

227 

52 
1,81*2 
381 
359 
-508 
-1*98 

1,222 

-61 

Bolivia 

-5 
1*13 

Chile 

159 
363 

Dominic  an  Republic .... 

915 

-3 

10 

-362 

Netherlands  West  Indies 

50 

Republic  of  Panama. . . . 

-72 
1,813 

162 

1*9 

1,61*7 

Other  Latin  America... 

Total  Latin  America... 

-1,1*92 

5,076 

Asia: 

11 

-89 

9 

-3 

-1* 

1 

-9 

11 

88 

-31 

5 

7 

-i* 

58 

69 

236 

3 

-6 

5 

28 

-77 

-20 

8 

20 

-97 

227 

37 

1*1*6 

-2 

-1 
1 

32 
-28 

31* 
-12 
-12 

-73 

-1* 

33r 

9 

2 

8 

-1 

-51 

-12 

1* 

-15 
-52 

-152  r 

-11 

1 

-803 

-157 

-1 

39 

-7 

1*8 

-22 

-12 

1 
150 

-771* 

58 

2 

1,51*7 

7 

13 
-7,501 

-3 

-1,21*2 

-12 

7 
318 

-6,806 

26 

119 

11* 
2 

36 

-5,963 

25 

121*  1/ 

-11* 

-35 
-9 

79 

3 

-776 

222 

-33 

-1 

-3,681 

-69 

1,256 

-31* 

27 

72 

-2,935 

128 
63 

327 

India 

13 

-21* 

-5,936 

50 
1,512 

39 

11 
-237 

1*95 

-5,675 

86 
-3 

6 
1*08 
152 

-7,153 

80 
2 

-11* 
376 
l*l*lt 

-1*, 075 

Other  countries: 

17 

3 
-130 
-338 
-1*1*8 

-27 
-1 

9 
221 
-205 

-3 

-2 
8 

-2 
-1*2 
388 

350 

9 
6 

2 
-102 
-532 
-617 

-11* 
-12 

56 

170 

-177 

23 

326 
-1 

3 

383 

1*71 

1,182 

1*11* 
5 

-13 
139 
182 

727 

-81 

Egypt  and  Anglo- 
Union  of  South  Africa. 

20 

-278 

8,995 

Total  ether  countries. 

61*9 

8,656 

- 

- 

- 

- 

- 

81*5 

-1,112 

-3,211* 

919 

821* 

1,1*86 

-178 

5,293 

I,l6lr 

-3,828 

-65,376 

13,760 

-1*1*,  795 

-1*82 

-1*3,871 

5& 
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CAPITAL  MOVEMENTS, 


Section  II  -  Summary  by  Countries 
Table  3.-  Short-Tern  Claims  on  and  Liabilities  to  Foreigners 


(Position  at  end  of  month  in  thousands  of  dollars) 


Country 


Europe: 

Austria........ 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany  l/.. 

Greece 

Italy 

Netherlands . 

Norway 

Poland 

Portugal.... 

Rumania 

Spain 


Sweden 

Switzerland.. .. 

U.  S.  S.  B 

United  Kingdom. 
Yugoslavia 

Other  Europe... 
Total  Europe... 


Claims  on  foreigners 


1951 


Deo ember 


Canada. 


Latin  America: 


Argentina. 
Bolivia. . . 
Brazil.... 

Chile 

Colombia. . 


Cuba i 

Dominican  Bepublic . . , 
Guatemala •...•••. •••< 

Mexico i 

Netherlands  West  Indies 
and  Surinam , 

Peru 

Bepublic  of  Panama. . 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


Asia: 

China  Mainland 

Formosa  

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines . 
Thailand.... 

Turkey 

Other  Asia.. 


Total  Asia. 


Other  countries: 

Australia 

'Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 

Other 

Total  other  countries. 


International . 
Grand  total . . . 


20 

39,551 

15 

l*,830 

3,101 

10,11* 

28,276 

151 

10,289 

*,9&0 

2,1*66 

*3 

798 

6 

18,755 

5,367 
11,185 

1 

35,022 

3,883 

3,963 

18a, 816 

91,955 


7,598 

7,*76 

185,013 

2*,783 

*3,7oe 

32,273 
1,826 
3,793 

90,600 

1,23a 

U,783 
2,968 
9,*97 
10,52"* 
1*1,737 
1*,523 

1*89,328 


2,710 

7,*09 

3,131 

13,380 

330 

9,3*8 
29,970 
12,168 
29,280 

2,1*71* 

609 

51,615 


January 


162, H21* 


22,775 
5,737 

232 

6,725 

6,1*31 

>H,90O 

20 
968,1*1*3 


9 

1*2,896 

W* 

3,979 

3,586 

11*,  073 

30,121 

152 

12,593 

5,835 

2,009 

1*0 

1,01*1* 

5 

18,995 

5,201 
11,221* 

28,521 
2,351 

*,139 
186,817 

89,323 


7,897 

7,138 

207,313 

26,238 

39,326 

29,568 

2,21*3 

3,95* 

109,108 

1,153 

11,951 
1*,  200 
9,885 
11,78* 
3"*,920 
13,658 

520,335 


2,701* 

7,1*07 

1,*25 

lit,  765 

1*20 

8,901* 
35,890 

8,599 
29,105 

2,1*3 

510 
50,0*6 

161,918 


21,128 
5,291 

131 
6,322 
*,7*6 


1952 


February 


37,618 


996,011 


36 

33,716 

1*5 

*,58l 

l*,ll*5 

1"*,133 

27,859 

102 

ll*,388 

5,636 

1,59* 

39 

913 

5 

19,8e6 

i*,26l 
10,282 

32,799 
1,3*6 
*,*87 


7,790 

8,*a3 

217,002 

25,128 

36,1*3 

30,967 

2,095 

*,003 

103,268 

1,155 

11,770 

i*,06i 

8,350 

7,931 

38,692 

13,787 

520,565 


2,706 

6,917 

1,598 

16,81*7 

1*96 

8,985 
32,*02 

8,803 
27,190 

2,90* 

6*7 
1*5,060 

15*,555 


17,5*0 
6,031 

136 

5,977 

5,275 

3*, 959 

1,767 

961*,  1*38 


March  p 


151 

28,679 

** 

*,6ll 

a, 688 

13,176 

27,7*6 

131 

21,1*81 

5,692 

1,51* 

39 

1,21* 

5 

13,*7* 

*,217 
10,97* 

35,*2* 

705 

*,351 

176,316 
78,099 


8,61*0 

8,076 

23*, 866 

29,330 

33,791 

36,560 

2,089 

*,210 

101,07* 

1,236 

U,513 
3,896 
7,5*6 
19,133 
33,136 
15,073 

550,169 


2,716 

6,*26 

2,791 

20,371 

723 

10,075 

30,253 

9,103 

22,621* 
3,696 

13,758 
26,922 

1*9,*58 


17,679 
7,159 

121 
5,7*7 
5,019 

35,725 


983,770 


April  p 


33 
21,392 

26 
I*, 268 
1,827 

13,752 

27,218 

112 

23,530 

3,356 

1,81*0 

39 

1,022 

7 

12,6ll* 

3,563 

8,572 

35,869 
2,362 

*,8T2 

166,275 
81,979 


Liabilities  to  foreigners 


1951 


Deoember 


7,816 

8,610 

272,151 

29,132 

31,*7* 

5*. 7*9 

2,897 

*,063 

9*,359 

1,306 

10,3*7 
6,830 
6,5*8 
2*, 897 
32,220 
13,711 


601,110 


1,9** 

5,927 

5,008 

ll*,*66 

921 

10,773 
29,316 
11,0*9 
23,692 
2,832 

23,625 
15,295 


1U*,8I*8 


13,536 
7,610 


1,027,662 


57,1*9 

13*, 719 

1,271 

1*5,318 

26,963 

289,352 
1*05,608 
*5,772 
300,1*58 
11*8,812 

99,71* 
2,9*7 

*0,721 
6,11*6 

17,133 

70,691 

521,276 

2,505 

61*2,581 

7,127 

57,555 


1952 


January 


2,923,718 


1,307,068 


2*9,72* 
27,831 

100,3*1 

5*,019 

106,W*2 

251,7*9 
*5,799 
2*,*36 

158,210 

3*,877 

*7,199 
67,689 
27,787 
81*, 739 
71,856 
85,130 


1,1*37,828 


*3,19* 
**,237 
62,385 
62,113 
1*0,636 

25,1*61 

26,550 

596,020 

329,708 

96,739 

ll*,07l* 

168,1*1*0 


1,609,557 


38,539 
5*,*78 

110,653 

6,978 

86,799 

297,**7 


1,708,188 


9,283,806 


57,011 

132,77* 

67* 

l*ll,00l* 

30,022 

252,8*8 
395,13* 
38,899 
290,175 
153,680 

97,697 

2,1*20 
1*0,7** 

6,01*7 
16,636 

6*, 313 

521,56* 

*,23* 

6*1*, 627 

7,7ia 

59,528 


2,860,7*3 


1,316,*55 


February 


225,870 
23,569 
98,1*81 
56,*63 
97,623 

253,058 
*6,1*3 
32,09* 

1*7,0*0 

31,509 

1*9,1*65 
63,069 
36,520 
75,22* 

67,385 

97,1*3 


1,*00,656 


*2,385 
39,522 
6k, 221 
58,551 
131,781 

26,813 

20,735 
636,233 
328,,231  2/ 
108,8*3 

13, 611 
16H,  811 

1,635,737 


32,333 
5*,303 

121,033 
9,096 

87,313 
3C*,OT8 

1,700,880 


9,218,5*9 


55,395 

136,566 

755 

38,711 

30,732 

253,398 

353,018 

38,*10 

293,858 

155,929 

96,721 

5,81* 

1*2,800 

6,056 

17,*3* 

6l*,i*23 

5*2,899 

*,87* 

796,9** 

8,7** 

58,759 


March  p 


3,002,2*0 


1,336,31* 


212,913 
23,611 

118,236 
59,501 
96,282 

265,*60 
1*8,866 
35,85* 

133,986 

31,332 

1*8,81*0 
65,671 
38,97* 
76,808 
6*,537 
95,*U 

1,1*16,282 


*1,925 
39,723 
6*,388 
59,*27 
127,393 

26,9*6 

19,275 

655,716 

331,12* 

lll*,970 

1*,915 
166,05* 


1,661,856 


36,*53 
58,81*8 

126,358 
11,806 
95,681 


329,1*6 


1,61*6,1*39 
9,392,277 


53,97* 

129,868 

708 

38,9*5 

26,89* 

251,30* 
361,767 
*0,956 
292,113 
11*9, 816 

10*,*33 

2,1*61 

1*1,819 

6,220 

17,91* 

62,1*60 

5*3,922 

2,652 

785,255 

7,065 

57,917 

2,978,*63 

l,335,7ia 


188,5*7 
21,*06 
98,5*5 
57,2*1 
95,9*2 

287,3*5 
50,521 
39,*88 

170,383 

28,751 

56,251 
67,876 
*3,717 
83,366 
66,518 
103,736 

1,*59,633 


39,360 

39,221* 

67,802 

*7,35* 

11*0,982 

25,651 
19,77* 
682,371 
332,218 
121,00* 

10,610 
162,1*19 


AF*-11  P 


1,688,769 


38,393 
57,818 

127,3*9 

9,012 

93,317 

325,889 

1,677,003 


9,l*65,*69 


5*. 879 

13*,1H 

681* 

37,560 

23,77* 

256,237 
380,17* 
*1,935 
286,1*77 
122,689 

100,707 
2,108 

1*0,018 
6,11*0 

17,7*5 

65,512 

583,397 
2,1*** 

7**,318 

7,606 

5*,208 


2,962,723 


1,397,829 


177,39* 
21,669 
98,526 
58,58* 
91,079 

306,957 
53,37* 
39,977 

150,377 

28,176 

56,990 

65,598 

1*2, *67 

92,989 

101,326 

10* ,096 


l,*89,579 


38,632 
1*1,1*85 
65,551 
52,093 
170,398 

23,81*0 

29,851 

696,81* 

335,002 

125,835 

10,773 
166,228 

1,756,502 


36,709 
62,012 

123,*25 

13,917 
80,568 


316,631 


1,658,61*8 


9,581,912 


2J    P»e^""-I"g  March  19*7,  include*  balances  in  accounts  opened  by  occupation 

author! Wee  for  foreign  trade  purposes. 
2/  Includes  for  the  first  time  balances  in  certain  accounts  which  are  held 


with  the  U.  8.  Treasury  but  which  previously  had  been  excluded 
from  reported  liabilities. 
p   Preliminary. 
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Section  II  -  fti—ni-y  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 

(Poeitlon  at  end  of  month  In  thousands  of  dollars) 


Country 


Europe: 

Austria 

Belgium. ....... 

Czechoslovakia. 
Denmark. ....... 

Finland 


Francs 

Germany 

Greece 

Italy 

Netherlands... . 

Norway. .••••••• 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland.... 

U.  S.  S.  R 

Qbltad  Kingdom. 

Yugoslavia 

Other  Europe... 

Total  Europe... 


Canada. 


Latin  America: 


Argentina. 

BollTia... 
Brazil.... 
Chile 

Colombia. . 


Cuba 

Dominican  Republic . . 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam.  ••••••• 


Peru... 

Republic  of  Panama. . 

£1  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


Asia; 

China  Mainland 
Formosa  .  • .; . . .  • 
Hong  Kong  •••••• 

India 

Indonesia...... 


Iran 

Israel 

Japan 

Philippines . 
Thailand.... 

Turkey 

Other  Asia.. 

Total  Asia.. 


Other  countries: 


Debit  balances  (due  from  foreigners) 


1951 


Deo ember 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Onion  of  South  Africa. 
Other 

Total  other  countries. 


Grand  total... 


151 
506 

kko 

5 

1,602 

88 

5 

515 

322 

605 
26 

161* 

35 

5,1*03 

3,1*05 

2h 


13,296 


5,617 


308 

18 

925 

921+ 
978 

1*,183 

1 

1 

2,719 

19 

86 

657 

1 

2,126 

1,230 

I*l6 


11*,  592 


65 

63 

798 

100 

1* 


109 

1 

31 

7 
6£_ 

1-253 


1 

6 

613 


625 


35,383 


January 


132 
1*80 

227 
2 

2,31*7 

89 

7 

1*33 

678 

6ll* 

1*1 

1 

123 

26 

6,038 

3,562 

37. 

11*, 837 

6,069 


282 
25 

1,(A5 
610 
687 

l*,25i* 

1* 

2,711* 


32 

313 

1,636 

1,1*1*3 
228 

13,277 


8 

21* 

903 

100 

7 

l 

93 
9 

21 

7 
6a 

1.235 


23 


2 
9 

621 


655 


36,073 


1952 


February 


136 
511 

21*2 
11*2 

1,887 

71* 

5 

319 

316 

508 

18 

1 
126 

30 
l*,!*ll 

2,769 
1*0 


11,535 


6,133 


309 
28 
736 
715 
1*11 

M96 

1 
3,09»* 

18 

33 

280 

1 

1,711* 

1,1*95 

321 

13,652 


6 

17 

322 

101 

7 

1 

135 
33 


73 
695 


23 


8 

1*9= 


527 


32,522 


March  p 


135 
197 

295 


1,593 

79 

6 

382 

27>* 

1*82 

37 

2 

131* 

56 

l*,9l*3 

2,706 

3J_ 

11,359 
5,961* 


613 

35 

1,192 

608 
1,068 
i*,900 

3 

2,568 

16 

3>* 

271* 

1 

1,826 

1,1*90 

331 

l!*,959 


3 

19 

1*56 

99 

5 

3 

185 

1*3 


79 


21* 


7 
51*6 


April  p 


33,720 


138 
233 

238 

1,91*1* 

69 

7 

239 

177 

1*21* 

23 

2 

11*1* 

l60 
l*,6ll 

3,909 
23 


12, 31*! 


5,783 


580 

23 

1,087 

61*5 
1,311 
5,981 

3 

3,013 

19 

55 

1*11 

1 

1,501 

1,1*35 

1*35 

16,500 


3 

13 
1*18 
116 

6 


128 
1*2 


2 

28 


J*_ 


21* 


3 

570 


597 


Credit  balances  (due  to  foreigners) 


1951 


December 


35,977 


2 
3,056 

199 
5 

1*,059 

91 

26 

1,508 

6,376 

531 

167 

13 

231 

170 
2l*,l*l*9 

5,229 
15 

737 

1*6,881* 
6,1*89 


2,258 
66 

1,11*2 
768 

1,231 

2,052 
297 
118 

1,568 

135 

176 

3,591* 

7 

7,9!*9 

2,951* 

1*99 

2l*,8ll* 


169 

2 

2,908 

203 
1* 

3 

8 

11*1* 

80 

2 

1*1* 

512 

l*,079 


3* 
2 

1*6 

121 

1,611 

l,8ll* 


81*, 080 


January 


1* 
3,172 

160 
2 

3,657 

89 

65 

1,1*07 

5,079 

511 

237 

13 

232 

168 

2l*,632 

5 

i*,5i*2 

16 

7Qi* 

1*1*,  695 
8,065 


2,11*2 
17l* 
971* 
831 

1,230 

1,591 
281* 

11*3 
1,602 

172 

216 

i*,632 

8 

7,151* 

3,997 

553 

25,703 


170 

32 

3,21*9 

206 

1 

3 

36 
51 
68 

61* 
1*08 

l*,288 


25 

1 

56 

3"»5 


1952 


February 


81*, 592 


236 

3,l6l 

8 

161 

2 

3,980 

87 

56 

1,1*1*6 

5,751* 

1*10 

152 

13 

231 

1*61* 
27,795 

1*,831 

16 

677 

1*9,1*80 

5,962 


1,61*2 

77 

1,169 

816 

1,399 

2,020 

56 

157 

1,960 

202 

21*9 

3,383 

10 

7,028 

3,876 

5l*2 

2l*,586 


168 

62 

3,111* 

205 

1 

2 

37 

125 
61* 
13 

1*07 
l*,2l*3 


23 

9 

52 

302 
1,677 
2,063 


March  p 


86,33"* 


772 
2,675 

172 
2 

1*,000 

67 

23 

1,583 

7,61*1* 
520 

207 

17 

21*0 

186 
.25,670 

■*,920 

16 

592 


1*9,306 


7,61*2 


2,153 
162 
908 
71*0 

1,31*5 

2,261 

57 

203 

1,992 

221* 

21*1* 
2,908 

8,662 

3,505 

622 


25,992 


92 

60 

3,281 

212 

1 

9 
39 

121* 
62 
17 
30 

361 

i*,288 


33 
15 

199 

1,161* 


April  p 


88,693 


9 
3,211* 

170 
3 

3,1*90 
71 
19 

1,210 

5,65>* 

1*50 

211 

13 

223 

218 
27,021* 

l*,82l* 

17 

601* 


1*7,1*21* 


9,826 


2,231 

21*1* 

1,002 

81*5 
1,152 

1,831 

80 

132 

1,907 

178 

21*1* 

2,555 

5 

8,020 

3,983 
51*6 


2l*,955 


81 
55 

2,1*1*0 
72 

1 

1*8 

29 

115 

39 

5 

33 

1*60 


3,376 


19 
3 

110 
365 

1,01*2 


1,539 


87,122 
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Section  III  -  Details  for  Month  of  February  1052 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  in  thousands  of  dollars) 


1/  Beginning  March  19l*7,  includes  balances  in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


Total 
short- 
term 
claims 

Short-term  claims  payable  in  dollars 

Short-term  claims  payable 

in  foreign  currencies 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  domestic 
customers 

Other 

Total 

Deposits  of 
reporting  banks 
and  ioaastlc 

customers  with 
foreigners 

Collections 
outstanding 
for  own  account 

and  dcoeetlo 
customers 

Country 

Foreign  banks 
and  official 
institutions 

Others 

Other 

Europe: 

36 
33,716 

1*5 
l*,58l 
l*,ll*5 

1"*,133 

27,859 

102 

ll*,388 

5,636 

1,591* 

39 

913 

5 

19,826 

l*,26l 
10,282 

32,799 
1,31*6 
1*,1*87 

180,193 

36 

33,109 

2 

l*,5l*9 

l*,097 

13,258 

27,356 

99 

13,836 

5,283 

1,529 

39 

885 

3 

19,729 

l*,0l*l* 
6,329 

13,203 
1,331 
1*,203 

13 
2,371 

906 

1,818 

12,378 

3 

2,782 

1*20 

79 
9 

20l* 

5,139 

336 
938 

3,839 
1,326 
1,1*30 

33,991 
190 

572 
68 

7,860 
5,997 

1,1*79 
126 

155 

9 

190 

110 
2,667 

6,925 

1,973 
28,131 
23,221* 

3 

6,916 

2 

31*8 
235 

1,01*3 
1,101 

96 
2,910 
3,31*6 

525 

30 

672 

3 

2,959 

1,557 
2,182 

1,81*2 

5 

1*02 

20 
23,250 

i*,133 
2,956 

2,537 
7,880 

6,665 
1,391 

770 

11,1*1*1 

2,0l*l 
51*2 

597 
398 

607 
1*3 
32 
1*8 

875 
503 
3 
552 
353 

65 

28 

2 
97 

217 
3,953 

19,596 

15 

29* 

27,273 

351 
12 
32 

1 

200 
503 

95 

330 

65 

28 
2 

1*9 

212 

3,911 

18,785 

281 

31 

1*7 
18 

3 

8 

23 

1*8 

5 
15 

3*9 

3 

_ 

256 

- 

' 

- 

657 

- 

- 

1*1*9 

- 

- 

• 

" 

" 

■ 

- 

27 

U.  S.  S.  E 

1*62 

15 

" 

152,920 

26,177 

6i*,62l 

21*,  857 

550 

1,866 

72,399 

7,790 

8,1*23 

217,002 

25,128 

36,11*3 

30,967 

2,095 

1*,003 

103,268 

1,155 

11,770 

l*,06l 

8,350 

7,931 

38,692 

13.787 

520,565 

1*3,1*72 

6,091 

13,967 

28,927 

2l*,310 

1,557 

3,060 

Latin  America: 

7,757 

8,1*23 

216,921 

25,118 

36,138 

30,580 

2,095 

1*,003 

100,199 

1,155 

11,705 

"*,05>* 

8,350 

7,831 

38,320 

13,775 

393 

h.,863 

19,806 

391* 

5,101* 

1*,163 

1*32 
51,250 

303 

19 

162 

3,901* 

13,222 

2,071* 

1,695 

1*65 

ll*,61*l 

2,231 

1*,628 

6,21*7 

382 

310 

15,883 

10 

1,269 
1,>*77 
1,130 

978 
5,1*1*5 

81*9 

57,61*0 

5,669 

1,711* 

150,501 

9,086 

16,697 

10,896 

1,563 

2,586 

8,772 

1,11*5 

9,289 
1,W*2 

2,1*09 

2,863 
16,513 
10,522 

1,379 
31,973 
13,1*07 

9,709 

9,271* 
150 
675 

2k,  29I* 

8M* 

1,116 

l*,6l*9 

86 

3,1"*0 

330 

101,026 

33 

81 

10 

5 

387 

3,069 

65 
7 

100 

372 

12 

33 

18 
2 
2 

376 
2,070 

13 

99 

11*3 
10 

25 
8 
3 

11 

61 

52 

7 

1 
5 

2 

- 

Brazil 

38 

Chile 

- 

- 

- 

- 

938 

Netherlands  West  Indies 

- 

- 

• 

- 

221* 

Other  Latin  America. . . . 

- 

Total  Latin  America.... 

5l6,l*2l* 

106,091 

251,667 

l*,ll*l 

2,766 

175 

1,200 

Asia: 

2,706 

6,917 

1,598 

16,81*7 

1*96 

8,985 
32,1*02 

8,803 
27,190 

2,901* 

61*7 
1*5,060 

15"*,555 

2,701 

6,917 

1,1*91 

12,287 

1*95 

8,973 
32,1*00 

8,802 
27,105 

2,852 

61*2 

1*3,1*86 

11*8,151 

ll*,l*13 
6,031 

83 

5,1*91* 

5,235 

31,256 

2,653 

5,1*05 

1*80 

3,873 

16 

536 

13,1*95 
6,911 

22,376 
2,308 

72 
37,91*6 

96,071 

92 

7 

1*1* 
1,092 

701* 

33 

1,500 

252 

10 

1,995 

762 

1*10 

51 
2,1*1*6 

7,1*59 

31 
26 

7 

52 

300 

13 
10 

750 
2,21*7 

1*79 

8,1*27 
l*,5i*0 

1,059 

i*,087 

5W* 

519 

3,09"* 

25,769 

2 

2 

9 

6,167 

12,370 

70 

232 

5 

107 
V,56o 

1 

12 

2 

1 

85 

52 

5 
1,571* 

5 

107 
l*,53l* 

1 

2 

1 
36 
50 

5 

1,573 

26 

12 

1*9 

2 

1 

_ 

" 

- 

India 

■ 

" 

- 

- 

* 

18,852 

6,l*0l* 

6,311* 

90 

- 

Other  countries: 

17,51*0 
6,031 

136 

5,977 

5,275 

3>*,959 

l*,0l6 
5,1*89 

28 

3,689 
3,51*3 

10,271* 
509 

1* 

661 

688 

12,136 

3,127 

53 

1*83 
1*0 

3,703 

1,701 

23 

1*36 

38 

2,198 

1* 

30 
1*7 

2 

1,1*22 

- 

Egypt  and  Anglo- 
Union  of  South  Africa. . 

- 

Total  other  countries . . 

1,939 

1*16 

16,765 

83 

1,1*22 

1.767 

1.767 
893,990 

1,767 

. 

. 

- 

- 

- 

- 

96l*,l*38 

21*0,01*9 

116,870 

326,1*69 

210,602 

70,1*1*8 

60,1*1*5 

2,1*55 

7,5>*8 
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Section  III  -  Details  for  Month  of  February  1052 
Table  2.-  Short-Ten  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


1/  Beginning  March  19*7,  Includes  balances  In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


Total 
short- 
term 
liabili- 
ties 

Short-term  liabilities  payable  In  dollars 

Short-term  liabilities  pay- 
able in  foreign  currencies 

To  foreign  banks  and  official  Institutions 

To  all  other  foreigners 

Total 

To  foreign 
banks  and 
official 
institu- 
tions 

Country 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

To 
others 

Europe: 

55,395 

136,566 

755 

38,711 

30,732 

253,398 
353,018 
38,1*10 
293,858 
155,929 

96,721 
5,8H* 

1*2,800 
6,056 

17,*3V 

&M1 

5*2,899 

l*,87l* 

796,9W 

8,71* 

58,759 

3,002,21*0 
1,336,31* 

5*,05* 
70,2*6 
35>* 
29,269 
29,607 

179,272 
350,037 
30,810 
260,623 
137,"*38 

7*, 193 
5,29* 

33,338 
>*,7>*5 
9,501 

57,373 

1*15,907 

3,621 

1*19,308 

8,102 

1*0,1*60 

2,213,552 

21,067 
*7,*05 
3*7 
12,1*15 
28,852 

155,799 

127,820 

20,725 

1*5,57* 

87,505 

27,622 

5,292 

32,1*68 

"*,7»*5 

9,256 

W*,521 

263,253 

3,618 

379,316 

7,985 

31,001 

1,1*56,586 

5,550 
1,7*0 

16,725 

8,008 

187,000 

10,000 

95,805 

**,656 
33,309 

*8,i6l 

30,00* 

8,988 
*89,9*6 

27,*37 

21,101 

7 

129 

755 

15,*65 

35,217 

85 

19,2** 

5,277 

13,262 

2 

870 

2*5 

12,852 

10*,*93 

9,988 
U7 

*71 

1,3*1 

66,156 

*01 

9,386 

1,125 

72,*17 

2,971 

7,598 

33,230 

18,160 

22,52* 

519 

9,1*13 

1,302 

7,928 

6,833 
125.271* 

1,253 

265,*10 

6*2 

18,275 

1,3*1 

57,951 

*01 

8,390 

1,125 

68,**3 

2,871 

7,"**1 

23,092 

17,897 

21,909 

516 

6,910 

1,302 

7,691 

6,778 

98,508 

1,2*9 

172,258 

6*2 

17,50* 

52*,219 

*,150 
6*3 

3,188 
16 

9,793 
188 

506 

17* 

5* 
6,390 

92,677 

766 

118,5*5 

3*,078 

1** 

305 
*1* 

*,998 
557 

7,625 

150 
3,850 
1,792 

*,055 
353 

786 

8* 

157 

3"*5 

75 

109 

3 

2,503 

63 

1 

20,376 

4 

*75 
5 

16* 
56 

1,709 
10 

2 

5 
331 

* 
1 
>*9 
9 
5 

217 
1,718 

112,226 

2* 
116,530 

157 
56 

1,693 
10 

329 

* 

1 
*9 

5 

217 
1,625 

112,198 

2* 

7 

_ 

„ 

16 

2 

5 

2 

. 

_ 

9 

_ 

93 

U.   S.  S.  E 

United  Kingdom 

28 

- 

- 

267,020 

672,158 
182,7*7 

29,39* 

116,368 

162 

1,1*1*,567 

175,306 
11,199 
77,089 
29,66*1 
7M95 

209,958 
3*,2*6 
21,681 

61,31* 

25,970 
26,065 
25,05* 
28,371 
19,177 
19,738 
61*,907 

90i*,25i 

306,917 

172,133 
11,199 
6l*,ll*l* 
29,535 
73,6*1 

11*0,1*58 

33,9*8 

9,81*2 

59,792 

17,225 
25,9*9 

2*, 76* 

*,771 
16,015 
19,719 
51,66* 

835,225 

2,1*25 

3,167 

12,9*5 
1*6 
85* 

22,916 

398 

3,*39 

1,220 

5 
116 

290 

3,162 
19 

*,675 

1*7,609 

37,35* 
12,380 
*1,026 
29,770 
21,*71 

55,076 
1*,620 
l*,l65 
67,278 

*,605 
22,7*9 

30,051 
10,580 
53,131 

1*0,310 
28,013 

1,060 

9,000 

7,616 

1,38* 

Latin  America: 

Argentina 

Boliria 

Brazil 

212,913 
23,611 

118,236 
59,501 
96,282 

265,1*60 
1*8,866 
35,851* 

133,986 

31,332 
1*8,81*0 
65,671 
38,97"* 
76,808 
61*,  537 
95,*11 

1,1*16,282 

6 

1*6,58* 

8,*00 
302 

8,7*0 

23,600 

8,568 
96,200 

3*2 
50 

500 
69,675 

*,550 

6,1*1 

99,895 

17,721 

37,5*3 
12,389 
*1,120 
29,816 
21,781 

55,"*92 
1*,620 
1*,173 
72,322 

5,362 

22,771 
*0,6i7 
10,603 
57,1*65 
**,295 
30,*29 

510,798 

*5 

9 

9* 

1*6 

5 

2 

8 
1*6 

200 
22 

2,9*1 
23 

*,18* 
135 
62* 

6* 

23 

27 

* 

6 

10 

350 

* 

166 

50* 
75 

51 

27 
* 

2 

*7 

* 

68 

502 
75 

13 
23 

Chile 

- 

* 

10 

- 

303 

Netherlands  West  Indies 

. 

• 

98 

2 

Other  Latin  America. . . . 

- 

Total  Latin  America. . . . 

75*,699 

53,352 

302 

1,811 
1,505 
1,978 

116 

22 

3*6 

9,97* 

660 

U 

*,8l8 

*82,579 

11,789 
*,7** 

3*, 719 
3,589 
1,015 
6,28* 
3,033 

11,335 

18,981 
2,609 

*,509 
32,1*66 

19,835 

8,38* 

1,233 

780 

*53 

Asia: 

1*1,925 

39,723 

61*,388 

59,1*27 

127,393 

26,91*6 

19,275 

655,716 

331,12!* 

U*,970 

1*,915 
166,051* 

1,661,856 

29,873 
3"*,978 
29,096 
55,123 
126,378 

20,656 

15,5*3 

61*l*,38o 

311,981 

112,361 

10,365 
133,010 

29,229 
3*,928 
27,285 
53,118 
5"*,725 
20,5*0 
15,521 
639,*8* 
295,866 
11,806 

10,35* 
110, *71 

12,052 
*,7*5 

35,096 
3,589 
1,015 

6,290 

3,726 

11,336 

19,068 

2,609 

*,550 

32,722 

2*3 
350 

693 
85 

22 

79 

20 

1 
27 

6 

1 
2 

19 

177 

196 

715 

6 
75 

322 

196 
715 

5 
75 

322 

- 

. 

. 

. 

_ 

1 

- 

. 

- 

- 

- 

1,523, 7W 

1,303,327 

198,87* 

21,5*3 

136,798 

2,877 
328 

3,725 

3,*97 

17,528 

135,073 

1,*72 
50 

270 

253 

1,31* 

1,313 

1 

Other  countries: 

36,1*53 
58,8V8 

126,358 
U,8o6 
95,681 

32,868 
58,518 

122,626 

7,010 

77,753 

30,932 
19,880 

31,897 

5,715 

71,70* 

38,630 

90,1*00 
1,200 
1,500 

1,936 
8 

329 
95 

*,5*9 

2,825 
328 

3,725 

3,*96 

16,552 

2 

1 
706 

708 
2 

7 

1,299 

1*00 

697 

2 

7 

1,299 

386 

11 

. 

Egypt  and  Anglo- 
Union  of  South  Africa.. 

1* 

Total  other  countries . . 

329,1*6 
1,61*6,1*39 

298,775 
1,61*6,1*39 

160,128 

131,730 

6,917 
35,931 

27,955 

26,926 

320 

709 

2,*l6 

2,391 

25 

87,532 

1,522,976 

- 

- 

- 

- 

- 

- 

9,392,277 

7,731,328 

*,069,l89 

3,27*,951 

387,188 

1,530,*56 

I,3l6»*06 

17M50 

39,800 

130, *93 

128,1*68 

2,025 

*'   - 


s*s 


'■:■•■■■■ 
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Section  III  -  Details  for  Month  of  February  1052 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousands  of  dollars) 


Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic 

securities 

Foreign  securities 

Country 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

U.S.  Govern- 
ment  bonds 
and  notes 

Corporate 

rtnA   other 

Bonds 

Bonds 

Stocks 

Bonds 

Stocks 

Stocks 

Europe: 

38 
"*<079 

672 
1* 

5,21*7 

31* 

39 

1*32 

2,722 

1*11 

15 

201 

7* 

211 
26,917 

23,653 

615 

65.361* 

1,01*6 
191 

51* 

2 

28 

221* 

12 

1*01* 

11,191* 

20 

132 

1*02 

81 
6 

11 

6 

1* 

1,060 

7>*5 

1*2 
2.1*89 
8,351* 

236 

5 

10 

1 

5 

122 

10 

1 

15 

561 

38 
1,560 

332 

2,875 

31* 

36 

296 

1,1*09 

237 

1* 

21 

52 

111* 

20,1*65 

7,788 

1*33 
35.691* 
10,181* 

811* 

11*1 
1* 

226 

13 

566 

128 
106 

10 

71 

1,381* 

1,1*50 

68 

527 

8 

1,690 

1 

ll* 

517 

31* 

74 

6 
22 

3,601* 

2,1*76 
52 

66 

3,128 

2 

38E 

3 

l*,l6l* 

1*5 

5 

293 

5,01*6 

31*5 

36 

211 

2 

89 

190 

30,972 

27,1*21 

797 
73.197 
78,21*0 

81*9 
29 

375 
99 

709 

1,772 
23 
32 

1,235 

96 

398 

5,870 

30 

1,791 

563 

295 

14,166 

961 

1*0 

209 
1* 

32 

13 
9 

ll* 
1*59 

10,651* 

316 

12.711 

1,085 

15 

1 

34 

10l* 

165 

20 

1 

11 

19 

101 

1*5 

95 

2 

27 
2k 

2,11*7 

502 

12 

2.97"* 

8,81*1 

59 
1,263 

316 
3 

2,305 

27 

k 

157 

1*,202 

315 
36 

17 

52 

71* 
2l*,ll8 

9,298 

1*21 
1*2.667 
10,922 

690 
21 

303 
81 

666 

1,207 

20 

32 

932 

95 

275 

1*,937 

27 

1,105 

1*95 

15* 

278 
2 
19 

393 

22 

3&9 
21 

189 

10 

78 
900 

3,786 

13 
6.100 

39,1*66 

88 
33 

209 
3 

182 

10 

277 

1*1*6 

36 

130 

7 

607 

_ 

7 

1,156 

ll* 

1 

Italy 

37 

31*7 

. 

5 

_ 

_ 

3,31*8 

U.   S.   S.  R 

3,l8l 

35 

13.175 

l*.98l 
9,591 

9.025 

8.71*5 

Canada , , 

1*6,773 

1,1*38 

17,206 

17,926 

Latin  America: 

788 

87 

672 

580 

1*64 

1,796 

15 

15 

981* 

706 

281* 

3,280 

21* 

2,906 

1,121* 

368 

ll*,093 

ll* 

if 
2 

328 

399 

78 

296 

312 

323 

1,132 

15 

15 

723 

62 

11*3 

1,832 

9 

2,01*1* 
71*3 
215 

8,31*1 

128 

351 
192 
125 

179 

91 
618 

21 

3 

5 

376 

101 

131* 

2,321* 

U 
9 
21 
71* 
16 

152 

160 

25 

115 
1,323 

330 

279 

1* 

2,519 

68 
3 

16 

1 

31* 
61 

3 

Bolivia 

8 

Brat 11 

21 

Chile 

18 

1*3 

355 

" 

71 

Netherlands  Vest  Indies 

_ 

9 

1*57 
3 

159 

31 

Other  Latin  Anerlca.... 

Total  Latin  America. . . . 

31*8 

351 

183 

11,01*0 

1,1*11* 

1,178 

Asia: 

China  Mainland  ....... 

109 

22 

1,312 

239 

36 

38 

1,61*5 

1*6 

37 
2ll* 

3,698 

1*28 
6 

20 

172 
851* 

1,1*80 

151 

220 

1 

37 

2 
10 

100 
22 

835 
18 

27 

9 

1*1* 

1*6 

22 
151* 

3 

9 

1 

1,569 

9 

286 

1 

27 

30 

5 
60 

30 

19 

2,088 

17 

33 

1 

3,717 

107 

389 

80 

K> 

il*2 

150 
15 

362 

8 
10 

30 

19 

1,822 

2 
33 

1 
35 
91 
10 
80 

11*0 

3,670 

- 

116 

- 

- 

- 

1* 

16 

17 

- 

2 

372 

1*9 

98 

7 

105 

1,277 

1,582 

i*l8 

6,633 

527 

18 

2,263 

3,670 

155 

Other  countries: 

2 
10 

ll* 
6 

17 
36 

611 

1*12 
2 

5 

3 

36 

221 

ii* 

1 

33 

33 

672 

5 

7 
2 

6 

30 

12 

622 

1 

11 
6 

3 

~ 

Egypt  and  Anglo- 
Union  of  South  Africa. 

3 
3 

1*2 

Total  other  countries. 

12 

681* 

1*19 

260 

753 

5 

9 

670 

18 

51 

786 

173 

523 

12 

78 

- 

4,000 

1*,000 

- 

- 

- 

- 

132,191* 

15,518 

12,081 

56,192 

18,975 

29,1*28 

176,989 

18,679 

12,025 

67,562 

50,668 

28,055 

Juh)  1952 
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CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  April   1952 
Table  1.-  Short-Term  Claims  on  Foreigners 


1/  Beginning  March  194? ,  includes  blanoes  in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


(Position  at 

end  of  month  In  thousands  ol 

dollars) 

Total 
short- 
term 
claims 

Short-term  claims  payable   in  dollars 

Short-term  claims  payable 

In  foreign  currencies 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  domestic 
customers 

Other 

Total 

Deposits  of 
reporting  banks 
and  domestic 
customers  with 
foreigners 

Collections 
outstanding 
for  own  account 
and  domestic 
customers 

Foreign  hanks 
and  official 
institutions 

Others 

Other 

Europe: 

33 
21,392 

26 
1*,268 
1,827 

13,752 

27,218 

112 

23,530 

3,356 

1,81*0 

39 

1,022 

7 

12,611* 

3,563 
8,572 
1 
35,869 
2,362 
1*,872 

166,275 
81,979 

33 
20,81*8 

l*,19l* 
1,809 

12,767 

26,W7 

112 

22,733 

3,120 

1,771* 

39 

961 

1* 

12,511 

3,312 

3,961* 

1 

12,81*1 

2,359 

1*,717 

13"*,586 

52,1*78 

13 
2,715 

1* 
1* 

1,1*33 

11,913 

23 

5,1*18 
285 

5 

9 

236 

966 

165 

1*85 

2,937 
2,31*2 
1,790 

30,71*3 
698 

U05 

i*,569 

21,009 

917 
6,959 

24,365 

528 

37,624 

322 

283 

15,122 

2,779 

651 

439 

58 

7,648 
5,854 

2,658 
464 

152 
12 

761 

61 
1,281 

6,924 

1,989 
28,301 

33,821 

9 
4,009 

388 
339 
980 

1,183 
89 

2,491 

1,104 

501 
30 

713 

4 

2,053 

2,196 
1,732 

1,761 

17 

549 

20,148 

11 
13,685 

3,744 
1,466 

2,706 
7,537 

12,166 
1,267 
1,116 

8,731 

890 

466 

1 

1,219 

389 

544 
26 
74 
18 

985 
731 

797 
236 

66 

61 
3 

103 

251 
4,608 

23,028 

3 

155 

31,689 

349 

2 

69 

2 

692 

730 

209 

226 

66 

61 

3 

55 

245 
4,567 

21,254 

3 

151 

24 

5 

16 

7 

1 

11 
10 

48 

6 

14 

330 

4 

. 

195 

- 

- 

F1nl«ivl , ,, 

- 

286 

_ 

_ 

Italy 

577 

. 

- 

- 

- 

- 

27 

U.  S.   S.  B 

1,444 

- 

55,394 

28,684 

476 

2,529 

Canada .....•.•.•.•...•.•. 

5,773 

12,186 

29,501 

25,812 

3,431 

258 

Latin  America: 

7,816 

8,610 

272,151 

29,132 

31,1*71* 

5>*,7l*9 
2,897 
1*,063 

9l*,359 

1,306 

10,31*7 

6,830 

6,51*8 

2l*,897 

32,220 

13,711 

601,110 

7,783 

8,610 

272,061 

29,086 

31,1*57 

5l*,079 
2,897 
1*,063 

91,307 

1,306 
10,283 
6,821* 
6,5W3 
2i*,88o 
31,361 
13,681 

596,226 

1,655 

78 

19,756 

3,440 

3,934 

8,719 

737 

60 

16,017 

10 

240 

4,173 

745 

7,226 

5,327 

921 

5,723 

2,321 

208,304 

13,151 

14,800 

11,897 
1,868 
2,900 
9,169 

1,296 
8,362 
1,535 
2,591 
2,475 
19,563 
10,599 

1,642 
22,992 
11,578 

5,764 

9,098 

292 

575 

28,497 

1,359 
1,116 
2,929 
57 
3,692 
1,510 

33 

90 
46 

17 

670 

3,052 

64 
6 

17 

859 

30 

33 

9 
2 
3 

656 

1,912 

14 

16 

260 
20 

43 

44 

2 

14 
161 

50 
6 

1 

7 

10 

Bolivia 

- 

Brazil 

38 

Chile 

- 

12 

- 

979 

Netherlands  West  Indies 

_ 

- 

592 

Other  Latin  America.... 

Total  Latin  America. . . . 

115,533 

73,038 

316,554 

91,101 

4,884 

2,925 

338 

1,621 

Asia: 

1,91*1* 

5,927 

5,008 

11*, 1*66 

921 

10,773 
29,316 
11,01*9 
23,692 
2,832 

23,625. 

15,295 

144,848 

13,536 
7,610 

212 
7,01*2 

5,050 

1,938 

5,927 

"*,903 

11,082 

921 

10,765 

29,313 

11,01*9 

23,622 

2,782 

23,620 

14,058 
139,980 

11,003 
7,580 

141 

6,550 

!*,865 

30,139 

1,889 
5,405 
3,710 
2,724 
193 
164 

13,654 
8,265 

19,954 
1,759 

23,113 
11,343 

92,173 

33 
500 
269 

12 
471 

62 
366 
383 

63 

335 

2,494 

31 
2 

7 

67 

125 

232 

14 

8 

924 

2,849 

728 

10,589 

4,713 

2,609 

3,021 

640 

444 
2,380 

2 

14 

5,509 

10,475 
113 
281 

6 

105 
3,384 

8 
3 

70 
50 

5 
1,237 

6 

105 
3,375 

3 

51 

50 

5 
1,237 

9 

8 

19 

. 

. 

India 

. 

_ 

- 

- 

- 

■ 

- 

28,919 

16,394 

4,868 

4,832 

36 

- 

Other  countries: 

199 

81 

2,072 

727 

4,184 
6,805 

16 
3,936 

3,535 

6,589 
773 

37 

475 

478 

8,352 

2,533 
30 

71 
492 
185 

1,045 
30 

51 

463 
179 

1 

20 
29 

1,487 

Egypt  and  Anglo- 
Union  of  South  Africa.. 

6 

Total  other  countries . . 

33,1*50 

3,079 

18,476 

3,311 

1,768 

50 

1,493 

- 

- 

- 

- 

- 

- 

- 

- 

- 

1,027,662 

953,1*09 

242,226 

137,886 

389,870 

183,427 

74,253 

64,021 

4,331 

5,901 

61+ 
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_  CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  April   1052 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  tenth  In  thousands  of  dollars) 


Short-term  liabilities  pay- 
able In  foreign  currencies 


1/  Beginning  March  1947,  Includes  balanoee  In  aooounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


July  W2 
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Section  III  A  -  Preliminary  Details  for  Month  of  April   1052 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 


(In  thousands  of  dollars) 

Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign 

securities 

Country 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate  and  other 

Bonds 

Bonds 

Stocks 

Bonds 

Stocks 

Stocks 

Europe: 

16 
1*,617 

172 
12 

1*,076 

29 

20 

1*19 

3,106 

1*59 

258 
68 
71* 

310 
23,886 

22,162 

639 
60,323 

1,112 

23 

16 

3 

13 

109 

1*0 

1,1*50 
6,699 

35 

9,500 

691 

268 

80 

373 

13 

138 
2,116 

1,201* 

16 

16 
1,909 

H*9 

1,81*5 

29 

18 

315 

1,528 

333 
1*2 

73 

79 

15,631 

8,938 

21*1 

283 

23 
12 

719 

1 
781 

58 

51 
68 

1 

51 
2,231* 

2,696 
295 

622 

1,221 

2 

7 

1*21 

1*2 

56 

2 
2,1*55 

2,625 
52 

18 

1*,072 

9 

261* 

7 

i*,213 

7 

72 

305 

5,111* 

1*97 

236 

2 

50 

178 

19,1*76 

523 

21,1*53 

1,816 

1,293 

25 

7 

892 

8 
9 

71* 
6 

6 

1 

517 

121* 

7,012 

29 
10,003 

63 

92 

3U 
101* 

10 
2 

2 

51* 
900 

771 

58 

2,090 

18 
1,51*6 

1 
230 

1,71*8 

7 

61* 

223 

1*,309 

1*29 

1*1 

1 

21* 

89 

15,109 

399 

8,1*95 

1,629 
34,362 

10,01*7 

176 

70 

273 

21*1 

91* 

955 

11* 

11 

806 

36 

120 

1,428 

17 

2,182 

1,042 

429 

7,894 

10 

4 

1,038 

30 

45 

31 

17 

9 

40 

9 
94 

1,327 

199 

7 
8 

296 

21 
264 

40 

171 

1 

13 

34 

1,343 

3,684 

971 

1 

1 

1,185 

_ 

Italy 

18 

363 

12 

22 

5 

1,607 

U.   S.  S.  F 

1,491 

100 

1*,899 

31,11*6 
11,160 

7,273 
2U,  109 

7,505 

58,312 
125,880 

377 
75 
398 
293 
107 

1,1*78 
li* 
12 

1,986 

1*3 

376 

1,711* 

17 

3,1*01 

1,128 

1*1*1 

6,081 
65,797 

42 

39 
16 

16 

116 

1 

75 

4 

612 
6 

5,776 

0«n^da . t . t . i , 

69,517 

316 
70 
811 
1*52 
1*70 

2,393 
11 
22 

1,621* 

93 

301* 

3,527 

15 
3,563 
1,177 
2,088 

1,181* 

13,989 

19,075 

1,705 

11,179 

37,152 

Latin  America: 

1 
2 

18 

10 
675 

20 

12 

1,650 

2,388 

5 

1 
18 

566 

•*3 

26 

371* 

1*0 

8 

188 
68 
330 
285 
1*51* 

1,229 
11 
22 

87U 

75 

176 

2,191* 

1 

2,553 

1,051* 

292 

9,806 

3>* 

1*02 

80 

6 

252 

1*99 

7 

5 

370 

11* 

265 

6 

60 

88 
2 

76 
69 

10 
3I+6 

190 

11 

113 
262 

351 

65 
78 

6 

920 
11 

13 
1* 

30 

1 

2 

11* 

39 

222 
36 

153 

5 

86 

Bolivia 

Brazil 

23 
9 

477 

Mexico 

142 

Netherlands  West  Indies 

6 

Peru 

156 
243 

385 

50 

6 

Other  Latin  America. . . . 

Total  Latin  America.... 

16,936 

11*8 
67 
1,596 
60 
21 
10 
16 

116 

1,986 

39 

21 

109 

»*,189 

1*8 

21* 

58 

9,61*1* 

1,081 

11* 

150 

12 

5 

IX) 

2,000 

1,661 

11,860 

937 

361 

927 

1,741 

Asia: 

China  Mainland  

55 

1*00 

5 
1*60 

128 

67 

1,065 

9 

10 

16 

33 
1*9 
29 
21 
80 

111 
51 

8 

1,503 
5 

6 
270 

1 

28 
31* 

14 

20 

1* 

1,269 

1*7 

1*5 

31 

5,952 

66 

1*71* 

10 
31*6 

8,261* 

6 

1*23 

1 
21*6 

6 

109 
17 

3 

22 
5,932 

4 

94 

57 

6 

191 

9 
1*2 

1,507 

1,678 
32 

8,610 

353 

676 

135 

5,954 

172 

Other  countries: 

9 
61* 

6 

21* 

40 

660 

10 
268 

129 

4 
336 
6U9 

1,118 

295 

111* 

1 
104 

15 

4 

32 

470 

521 

1 
2 

. 

Egypt  and  Anglo- 
Union  of  South  Africa. 
Other 

7 
73 

Total  other  countries. 

9.771* 

921* 

161,663 

73 

51 

730 

8,61*2 

278 

295 

219 

3 

80 

International 

21*8 

6itl 

7 

28 

- 

100 

100 

- 

- 

- 

13,853 

20,852 

5<*,356 

••3,730 

28,872 

205,531* 

13,716 

13,981* 

5*,151 

78,762 

44,921 

t 
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Section  IV  -  Supplementary  Data  by  Countries 

Table  1,-  Short-tern  Claims  on  and  Liabilities  to  Foreigners 

Reported  by  Nonflnanclal  Concerns  2=J  -  Totals  by  Years 

(Position  at  end  of  year  In  thouaande  of  dollara) 


1/     Exporters,    Importer*,   and  Industrial  and  oa 


3lal  oonoeroe. 


iat.  in  t.1.'         2/     Hot  report  "P-rately  prior  to  January  xyju 


1     data  for  China  Mainland  (including 
.»£..  var.  pnbllah*  prrlonal,  in  tk.  "Treasury  Bulletin"   Im-m  for  3/     H^or^Heri  noi  „£,££  aeparate  ly. 

Octob«-  1*9.  Octob«-  1950.   «d  Jul,  1951,   «d  .ubae,u»t  rTl.lan.  are   In-  ^J^^an^^lnoiude.  data  for  Pail.tan 

eluded  in  the  flcr*.  aho™  hare.     Oartaln  oountrlee  not  reported  separately       k/     ^^""^J^TSludid  vlth  India, 
after  19*»9  appeared   In  the  earlier  tables.  ^mjj.au,   >»  -* 


Manchuria) 
,   Buma,    and 


3H 
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CAPITAL  MOVEMENTS 


Section  IV  -  Supplementary  Data  by  Countries 

Table  1A-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

Reported  by  Nonf Inanclal  Concerns  J=V-  Details  for  December  1951 


(Position  at  end  of  month  in  i 

thousands  of  dollars) 

Total 
short - 
tern 

claims 

Short-term  olalns  payable  In 
foreign  currencies 

Short- 

tera 

olalas 

payable 

in 

dollars 

Total 
short- 
tern 
liabili- 
ties 

8hort- 
tera 
liabili- 
ties pay- 
able Is 
dollars 

Short -tern 
liabili- 

Country 

Total 

Deposits  with 
foreign  banks 
in  reporter's 
own  name 

Other 

ties  pay- 
able in 
foreign 
currencies 

Europe: 

1,432 

14,012 

762 

998 

1,002 

20,923 

7,020 

4,337 

16,457 

10,503 

2,349 

71 

1,894 

182 

6,161 

3,562 
5,194 

102 

48,949 

3,718 

2,578 

152,206 

338 

979 

553 

190 

113 

4,869 

2,064 

269 

4,066 

2,881 

418 

138 

1,289 

462 

469 

1 

24,366 

65 

126 

43,656 

28,185 

2,367 
636 
9,572 
2,088 
1,634 

2,853 
882 
164 
957 

233 
2,661 
1,319 
346 
173 
1,474 
2,480 

29,239 

33 

lfc5 

871 
492 

29 

442 
822 
1,368 
36 
1,002 
3,059 
8,299 

220 
634 
553 
115 
100 

3,376 
1,386 
91 
3,810 
2,586 

242 
116 

486 

1*3 
24 

1 
15,1*95 

1 
66 

118 
3*5 

75 
13 

1,493 
678 
178 
256 
295 
176 

22 

8O3 
419 

445 
8,871 

64 
60 

14, 311 

6,577 

1,094 

13,033 

209 

808 

889 

16,054 

4,956 

4,068 

12,391 

7,622 

1,931 

71 
1,756 

182 
4,872 
3,100 
4,725 

101 

24,583 
3,653 
2,452 

108,550 

53,399 

2,587 

10,521 

16,373 

1,318 

1,344 

16,609 
1,291 
6,726 

12,426 

16,061 

7,195 
29 

735 

515 

5,931 

3,1"*9 
8,664 

359 
48,861 

906 
2,602 

164,202 

24,580 

15,844 
2,281 

18,482 
8,733 
3,184 

1,718 
305 
716 

6,797 

136 

11,453 

14,662 

127 

14,486 

5,193 

2,476 

106,593 

3,442 

220 

2,463 

9,576 

2,172 

901 
1,681 

3,684 
3,918 
3,661 

1,780 
11,744 

45,242 

11,625 
1,713 

1,769 

894 

3,599 

19,600 

2,568 

10,263 

16,190 

1,259 

1,344 

16,084 

1,099 

6,725 

12,293 

15,499 

7,114 

29 

735 

515 

5,927 

3,139 
8,214 

359 
34,057 

906 
2,516 

146,835 

20,037 

19 

258 

183 

59 

525 

192 

1 

133 

562 

81 

. 

. 

. 

4 

10 

450 

U.  S.  S.  R 

14,804 

. 

86 

29,31*5 

17,367 

81,584 

14,783 
1,821 
38,192 
11,130 
11,890 

17,051 

2,132 

1,991  • 
31,616 

1,319 

7.591* 
3,081 
1,730 
6,873 
15,085 
9,919 

176,207 

8,395 

140 

467 
6,835 
3,117 

869 
4,550 
5,529 
6,162 
2,131 

6,130 
10,864 

55,189 

21,608 

4,543 

Latin  Anerioa: 

1,869 
396 

8,545 
756 
749 

1,527 

99 

90 

129 

48 

1,937 

181 

183 

18 

536 

1,442 

498 

240 

1,027 

1,332 

885 

1,326 

183 

74 

828 

I85 
724 

1,138 
163 
155 
938 

1,038 

10,734 

12,416 
1,185 

28,620 
9,042 

10,256 

14,198 
1,850 
1,827 

30,659 

1,086 

i*,933 
1,762 
1,384 
6,700 
13,611 
7,!*39 
146,968 

8,362 

140 

322 

5,964 

2,625 

840 
4,108 
4,707 
4.791* 
2,095 

5,128 
7,805 

46,890 

13,382 
2,428 

2,146 
1*,715 
5.91*1* 

28,615 

4 

15,063 
2,245 

16,000 
4,721 
2,558 

l,56l 
300 
709 

6,278 

114 

11,311 

14,662 
110 

14,329 
3,92!* 
2,175 

96,060 

3,1*13 
220 
2,349 
8,31!* 
1,939 

900 
1,626 
3,648 
3,237 
3,636 

1,655 
11,505 
42,442 

781 

36 

2,482 

4,012 

626 

157 

5 

7 

519 

Netherlands  West  Indies  and 

22 

142 

. 

17 

157 

1,269 

301 

18,505 

10,533 

Aaiai 

125 
330 
275 

241 
53** 

1,038 

9 

360 

1,516 

33 

20 
541 
217 

29 

201 

288 

330 

27 

642 

1,5"*3 

3,871 

251 

38 

251 

1*7 
1,019 

1,606 

29 

114 

1,262 

233 

1 

55 

36 

681 

25 

125 

239 

4,428 

2,800 

Other  countries : 

14,765 
2,499 

2,820 
5,077 
7,374 

32,535 

1,383 
71 

674 
362 

1,*30 

3,920 

1,132 
33 

423 
315 
411 

11,169 
1,691 

1,573 

764 

3,31*9 

18,546 
2 

456 

22 

Egypt  and  Anglo-Egyptian 

196 

130 

250 

2,31"* 

1,054 



4 

- 

- 

- 

2 

- 

497,725 

113,299 

76,200 

37,099 

384,426 

360,219 

323,922 

36,297 

l/  Exporters,  importers,  end  industrial  and  cosmercial  concerns. 
In  this  series  vere  published  previously  in  the  October  1949, 


Ootober  1950,  and  July  1951  Issues  of  the  "Treasury  Bulletin" 
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53 
53 
5* 

5* 
55 


55 


Oot. 


56 
59 
63 


27 
27 
28 

30 


31 

31 


32 

32 

33 


34 


38 
It! 


42 
*3 


44 
i*5 
46 


48 
k9 
49 
50 

50 
51 


52 
55 
59 


27 
27 
28 

30 
31 


35 


39 
42 


1*5 
46 
1*7 


49 
50 
50 
51 

51 
52 

52 


53 

54 


55 
58 
62 


68 
68 
69 


Deo. 


27 
27 
28 


31 
31 


32 


32 
33 


3"t 


38 
in 


1*2 
1*3 


44 
1*5 

1*6 


k8 
1*9 
1*9 
50 

50 
51 


51 


52 
55 
59 


65 
68 


1952 


Jan. 


27 
27 
28 

30 


31 
31 


32 


32 
33 


3<* 


38 
1*1 


1*2 
1*3 


44 
1*5 
1*6 


1*8 
1*9 
1*9 
50 

50 
51 


52 
55 
59 


Feb. 


36 
36 

37 

*39 

1*0 

1*1 


1*3 
1*3 


1*1* 

44 

1*5 


1*6 


50 
53 


51* 
55 


56 
57 
58 


60 
61 
61 
62 

62 
63 

63 


6k 
65 


66 
69 

73 


Mar. 


Apr.   May   June   July 


27 
27 

'28 
30 


31 

31 


32 

32 
33 


31* 
38 


42 

1*5 


k6 
47 


48 
1*9 
50 


52 
53 
53 

5"» 

54 
55 


55 


56 
59 
63 


27 
27 


28 
30 


31 
31 


32 

32 
33 


31* 


38 
1*1 


k2 
1*3 


i*k 
1*5 
1*6 


1*8 
1*9 
1*9 
50 

50 

51 


52 
55 
59 
65 


66 
66 
67 


27 
27 

'28 
30 
31 


32 
32 


33 

33 
31* 


35 


39 
1*2 


1*3 
kk 


1*5 
k6 
1*7 


1*9 
50 
50 
51 

51 
52 

52 


53 
51* 


55 
58 
62 


27 

87 


28 
30 


31 
31 


32 

32 

33 


31* 


38 
1*1 


1*2 
1*3 


M* 
"*5 
46 


48 
49 
49 
50 

50 
51 


51 


52 
55 
59 
65 


27 
27 


28 
31 


32 
32 


33 

33 
31* 


35 


39 
42 


43 

44 


45 
46 
47 


"*9 
50 
50 
51 

51 

52 


53 
56 
60 
66 


68 
71 
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A-l 


Treasury  Financing  Operations 


Refunding  of  August   and  September  Certificates 

On  July  30,  1952,  the  Secretary  of  the  Treasury 
announced  the  offering  on  August  4  of  an  issue  of 
one-year  2  percent  certificates  of  indebtedness,  to 
be  dated  August  15,  1952.  These  securities  were 
offered  in  exchange  for  two  outstanding  issues  of 
certificates:  Series  C-1952,  maturing  August  15,  1952, 
In  the  amount  of  $583  million, and  Series  D-I952, 
maturing  September  1,  1952,  In  the  amount  of  $1,832 
million.  Exchanges  were  made  par  for  par  in  the  case 
of  Series  C-1952,  and  at  par  with  an  adjustment  of 
interest  as  of  August  15,  1952,  in  the  case  of 
Series  D-1952.     Cash  subscriptions  were  not  received. 

Details  of  the  offering  were  announced  on 
August  4,  the  date  the  subscription  books  were  opened. 
The  books  were  closed  at  the  close  of  business  on 
August   1. 

The  new  certificates,  Series  C-1953,  bear 
Interest  from  August  15,  1952,  at  the  rate  of  2  per- 
cent per  annum,  payable  with  the  principal  at 
maturity  on  August  15,  1953.  7he  certificates  were 
issued  in  bearer  form  only  in  denominations  of  $1,000, 


$5,000,     $10,000,    $100,000,    and    $1,000,000. 

Announcement  Regarding  Treasury  Bonds   Callable 
December  15,    1952 

The  announcement  of  August  4,  1952,  stated 
also  that  the  option  to  call  for  redemption  on 
December  15,  1952,  the  four  Issues  of  Treasury  bonds 
eligible  to  be  called  on  that  date,  would  not  be 
exercised.  These  Issues  are  the  2  percent  bonds 
of  December  15,  1951-55,  June  15,  1952-5^,  and 
December  15,  1952-54,  and  the  2-1/4  percent  bonds 
of  June  15,    1952-55. 

Treasury  Bills  Refunded 

Weekly  maturities  of  91-day  Treasury  bills 
during  July  totaled  $6.9  billion  and  were  refunded 
in  equivalent  weekly  amounts.  The  amount  of  the 
July  3  offering  was  $1.2  billion,  the  next  three 
offerings  $1.4  billion  each,  and  the  July  31 
offering  $1.5  billion.  The  average  rates  of  dis- 
count on  the  new  issues  were  1.738  percent  for 
July  3,  1.793  peroent  for  July  10,  1.810  percent 
for  July  17,  I.85O  percent  for  July  24,  and  1.877 
percent   for  July  31. 


Hotel  Details  of  Treasury  market  financing  operations  are 
shown  elsewhere  in  this  lasue  of  the  "Treasury 
Bulletin",   in  the  tables  on  "Offerings"       and  "Dis- 


position", respectively, of  marketable  issues  of  bonds, 
notes,  and  certificates  of  indebtedness,  and  in  the  table 
"Offerings  of  Treasury  Bills". 
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SUMMARY  OF  FEDERAL   FISCAL   OPERATIONS 


(In  millions  of  dollars) 


Period 


Budget  receipts  and  expenditures 


Net 

receipts 

1/ 


Expend- 
itures 
2/ 


Surplus, 
or 

deficit 
(-)  g/ 


Net  of 
trust 
account 
and  other 
transactions 


2/3/ 


Clearing 
account 

y 


Net 

Increase 

in 

public 

debt,   or 

decrease 

(-) 


Net 

increase 
in  General 
Fund  bal- 
ance,  or 
decrease 
(-) 


Levels,   end  of  period 


General 

Fund 

balance 


Debt  outstanding 


Public 
debt 


Guaranteed 

Total 

securities 

Federal 

securities 

4,568 

76,991 

If,  100 

140,796 

1,623 

202,626 

1*33 

259,115 

1+76 

269,898 

90 

258,376 

73 

252,366 

27 

252,798 

20 

257,377 

29 

255,251 

46 

259,151 

60 

274,982 

Fiscal  years: 

1942 

19^3 

1944 

19^5 

1946 

19"*7 

1948 

19^9 

1950 

1951 

1952 

1953  (Est.)... 
Calendar  years: 

1942 

19^3 

1944 

19^5 

1946 

19"*7 

19M 

19^9 

1950 

1951 

Months: 

1950 -January. . 
February. 
March.... 

April.... 

May 

June 

July 

August. . . 
September 
October. . 
November . 
December. 

1951- January . . 
February. 
March.... 

April 

May 

June 

July 

August . . . 
September 

October. . 
November . 
December. 

1952 -January. . 
February. 
March.... 

April. . . . 

May 

June 


12,696 
22,202 
43,&92 
44,762 
1+0,027 
1+0, 01*3 
1+2,211 
38,21+6 
37,01+5 
1+8,11+3 
62,129 
70,998 

16,290 
3l+,l+83 
1+3,531 
1+3,928 
38,810 

1+1,010 
1+1,1+50 
38,122 
37,831+ 
53,1*88 


3,366 
2,972 
4,820 

1,1+88 
2,320 
i+,i+oi+ 

1,881 
2,860 

l+,605 
2,056 
2,851 
•+,211 

l+, 1+1+8 
l+,257 
8,112 

2,626 
3,11+6 
7,089 

2,571 
3,591+ 
6,209 

2,635 
3,521 
5,279 

•*,953 
5,553 
9,886 

•+,323 

3,809 
9,796 


34,187 
79,622 
95,315 
98,703 
60,703 
39,289 
33,791 
1+0,057 
1+0,167 

W,633  5/ 

66,11+5 

85,444 

57,751 
90,171+ 
97,l8l 
87,522 
1+1,322 

38,576 
36,209 
1+1,711+ 
38,255  5/ 
56,81+6 


3,323 
2,1+96 
3,269 
2,81+7 
2,962 
•+,296 

3,013 
2,515 
3,520 

3,170 
3,102  2/ 
3, 7^+2 

3,808 
3,211 
•+,058 

•+,007 
•*,517 
5,969 

•*,739 
5,087 
5,163 

5,W3 
5,178 
5,627 

5,>*55 
5,105 
5,701+ 
6,016 
5,659 
6,930 


-21,1+90 
-57,^20 
-51,1*23 
-53,91*1 
-20,676 

751* 
8,419 
-1,811 
-3,122 
3,510  5/ 
-1+,017 
-11+ ,  1+1+6 

-•+1,1+61 
-55,691 
-53,650 
-1+3, 59^+ 
-2,512 

2,1*3"* 

5,21+1 

-3,592 

-•+22    <2J 
-3,358 


1*1+ 

1*76 

1,551 

-1,358 

-61*2 

108 

-1,132 

31*1* 

1,081+ 

-l,lll+ 
-252  57 

1+70 

61+0 

1,01+7 

•+,05'+ 
-1,381 
-1,370 

1,119 
-2,168 
-1,493 

l,0l+6 

-2,81+7 

-1,658 

-3"*7 

-501 

•+48 

•+,182 

-1,693 

-1,850 
2,865 


-1,613 

-338 

-2,222 

791 

-521+ 

-1,103 

-29l+ 

-1*95 

99 

679  5/ 
11+7 
-330 


-1,788 
-266 

-1,161 
-123 

-1,386 

-350 

-229 

-502 

311 

815 


U 


555 
-507 
366 
1*83 
-2ll+ 
-1*01 
75 


362 
-2l+0 
199 
23I* 
87 
-106 


2 

170 
-93 

589 
-11 
122 

-79 
ll*7 
-53 

25 

-376 

-8 

-99 
ll*7 
-27 

31 
-11+0 

-80 

-17 
169  1/ 

1+5 

•*9 
-63 
-52 

-83 
227 
-31* 

21*7 

-161 
111 

-69 
136 
281+ 

106 

-301+ 

•+3 

11 
83 
37 

-11+ 
-103 

30 

-55 

82 

196 

-86 

20 

7 

371* 
186 

106 

103 
-25 

-21+5 

-291 
357 
■192 

329 
-91 

-326 

23,461 
61+, 271+ 
61+,  307 
57,679 
10,71+0 
-11,136 
-5,991+ 
•+78 

•+,587 
-2,135 

3,883 
14,700 

50,232 
57,707 
61*,  753 
1*7,1+81+ 
-18,966 

-2,21+9 
-l+,loo 
•+,331 

-1+23 

2,711 


-265 

-1*97 
-61*5 

-6 

632 

1,007 

183 

333 

-658 

-279 

ll+0 

-369 
-583 

-181+ 
-91+1* 

-270 
366 

129 

1*35 
988 
709 

91*5 

1,306 

-186 

357 

587 

-2,278 

209 

1,613 

-800 


358 

6,515 

10,662 

1*,529 

-10,1+60 

-10,930 
1,621+ 

-1,1+62 

2,01+7 

1,839 
-388 


6,983 
1,751 

9,9^2 

3,767 
-22,502 

-•+05 

1,111 

1*71 

-1*1*7 

62 


370 

137 

935 

-1,1*19 

-238 

1,053 

-1,017 

685 

319 

-1,359 

-6 

93 

221 

929 

3,187 

-l,6ll+ 

-1,173 

1,571+ 

-1,737 

-525 

1,822 

-2,01+2 

-250 
-329 

-1+15 
1,196 
1,765 

-1,1+1+7 

28 

1,5^8 


2,991 

9,507 

20,169 

2i+,698 

li+,238 

3,308 

•+,932 

3,1*70 

5,517 

7,357 

6,969 

1+,000 

10,51*3 
12,291+ 
22,236 
26,003 
3,502 

3,097 

l+,208 
l+,679 
l+,232 
l+,295 


5,01+9 
5,186 
6,121 

•+,702 
l+,l+6l+ 
5,517 
•+,500 

5,185 
5,505 

•+,11+5 
•*,139 
•*,232 

•+,1+54 
5,382 
8,569 

6,955 
5,782 
7,357 
5,620 
5,095 
6,916 

•+,871+ 
•+,621+ 
•+,295 

3,879 
5,075 

6,81+0 

5,393 

5,421 
6,969 


72,1+22 
136,696 
201,003 
258,682 
269,1+22 
258,286 
252,292 
252,770 
257,357 
255,222 

259,105 
274,922 

108,170 
165,877 
230,630 
278,115 
259,1>*9 
256,900 
252,800 
257,130 
256,708 
259A19 


256,865 
256,368 
255,724 

255,718 
256,350 
257,357 

257,5^1 
257,874 
257,216 

256,937 
257,077 
256,708 

256,125 
255,941 
254,997 
254,727 
255,093 
255,222 

255,657 
256,644 
257,353 

258,298 
259,604 
259,419 

259,775 
260,362 

258,084 

258,292 
259,905 
259,105 


•*,301 

4,230 

1,514 

567 

339 

81 

55 

30 

24 

42 


27 
27 

24 
22 
20 
20 

16 
18 
20 
22 

24 
24 

18 
18 

21 
21 
29 
29 

28 
32 
33 

37 
1+3 
42 

38 
37 

4l 

44 
1*5 
46 


112,471 
170,108 
232,144 
278,682 
259,487 

256,981 
252,854 
257,160 
256,731 
259,1+61 


256,892 
256,395 
255,747 
255,740 
256,370 
257,377 

257,557 
257,891 
257,236 

256,959 
257,100 
256,731 

256,143 
255,958 
255,018 

254,748 
255,122 
255,251 
255,685 
256,677 
257,386 

258,336 
259,647 
259,461 

259,813 
260,399 

258,124 

258,337 
259,951 
259,151 


Source:     Actual  figures  from  Daily  Treasury  Statement;    estimates  based  on 
1953  Budget  document,   including  effect  of  proposed  legislation.     More 
detailed  information  with  respect  to  the  figures  in  this  table  is  given 
in  succeeding  tables. 

1/    Gross  receipts  less  appropriations  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts. 

2/    Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,   established 
under  Section  114  (f)  of  the  Economic  Cooperation  Act  of  1948 
(62  Stat.   150),   are  consolidated  vith  budget  expenditures. 


5/ 


Excess  of  receipts,   or  expenditures  (-). 

For  outstanding  checks  and  interest  coupons,   and  telegraphic  reports 
from  Federal  Eeserve  Banks;   excess  of  receipts,   or  expenditures   (-). 
Beginning  November  1950,   investments  of  wholly  owned  Government 
corporations   in  public  debt  securities  are  excluded  from  budget 
expenditures,   and  included  with  other  such  investments  under  "Trust 
account  and  other  transactions" .     Adjustments  for  July-October  1950 
Investments  were  made  in  the  November  and  January  figures. 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Internal  revenue  l/ 

Customs 

Other 
receipts 

6/ 

Gross 
receipts 

Deductions 

Fiscal  year 

Income  and  profits  taxes 

Employment 

taxes 

5/ 

Miscella- 
neous 
Internal 
revenue 

Total 

internal 

revenue 

Appropriations 
to  Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund  Jj 

Eefunds 

of 

receipts 

Sf 

Net 

or  month 

Withheld 
by 

employers 
2/ 

Other 

u 

Total 

y 

receipts 

8,393 
10,289 

9,392 
10,013 
11,1*36 

9,81*2 
10,073 
13,535 

20,21*3  2/ 

726 
2,130 
1,128 

780 
2,177 
1,361 

897  2/ 

3,057 
2,019 

978 
3,009 
1,983 

26,262 
21*, 881* 
21,1*93 
19,292 
19,735 
19,61*1 
18,189 
2l*,2l8 
33,026  2/ 

983 

1*01* 
1*, 115 

828 

25I* 
2,916 

3,021   1/ 

1,9>*3 

7,717 

3,191 

5U9 

7,106 

3>*,655 
35,173 
30,885 
29,306 
31,171 
29,482 
28,263 
37,753 
51,3*7 

1,709 
2,535 
5,242 

1,607 
2,1*30 
1*,277 
3,770 
4,55* 
9,276 

3,918 
3,081 
8,9"*7 

1,739 
1,7&0 
1,701 
2,021* 
2,381 
2,1*77 

2,883 

3,931 
4,562 

177 
596 
1*1*9 
1*6 
505 
322 

171* 
703 
539 

268 
582 
201 

5,291 
6,949 
7,725 
8,01*9 
8,301 
8,31*8 
8,303 
9,1*23 
9,726 

722 
806 
707 
885 
805 
823 

826 
805 
825 

81*9 
828 
81*5 

1*1,685 
1*3,902 
1*0,310 
39,379 
1*1,853 
1*0,307 
39,1A9 
51,106 
65,635 

2,608 
3,937 
6,398 
2,539 
3,7*0 
5,1*21 

4,770 

6,063 

10,61*1 

5,035 
l*,i*9l 
9,992 

"*31 
355 
1*35 
1*91* 
1*22 
38* 
1*23 
621* 
551 

1*8 
50 
1*2 
52 
1*7 
1*1* 

1*1* 
1*3 
1*1* 

1*7 
1*5 
1*5 

3,325 
3,1*91* 
3,1*92 
i*,635 
3,821* 
2,082 
1,1*39 
1,639 
1,811* 

177 
178 
83 
117 
161* 
111 

339 

88 

U5 

105 
152 

183 

1*5,1*1*1 
1*7,750 
1*1*,238 
1*1*,  508 
1*6,099 
1*2,771* 
1*1,311 
53,369 
67,999 

2,833 
1*,  165 
6,521* 
2,708 
3,951 
5,576 

5,153 

6,191* 

10,800 

5,187 

l*,688 

10,220 

1,292 
1,310 
1,238 
1,1*59 
1,616 
1,690 
2,106 
3,120 
3,569  10/ 

175 
516 
258 
32  10/ 
1*00  10/ 

266 

11*7  10/ 
1*1*6 

1*60 

252  10/ 
1*76 

11*2  10/ 

257 
1,679 

2,973 
3,006 
2,272 
2,838 
2,160 
2,107 
2,302 

88 
55 
57 
1*1 
30 
31 

52 
195 
1*55 

612 

U03 
283 

1*3,892 

1*1*,  762 

1*0,027 

1*0,01*3 

191*8 

1*2,211 

38,21*6 

37,01*5 

1951 

1*8,11*3 

62,129 

August... 
September 
October.. 

November. 
December. 

19 52 -January.. 
February. 
Maroh.... 

April 

2,571 
3,59"* 
6,209 
2,635 
3,521 
5,279 

1*,953 
5,553 
9,886 

it,  323 
3,809 

9,796 

Dally  Treasury  Statement.  Receipt  classifications  shown  here  differ 
somewhat  from  those  In  the  1953  Budget  document.  Footnotes  follow 
Table  2. 


Table  2.-  Expenditures  by  Major  Classifications 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

19*1* 

19>*5 

19*6 

191*7 

191*8 

1949 

1950 

1951 

1952 

1951-July 

August 

September . . 

October.... 
November. . • 
December... 

1952 -January. . . . 
February . . . 

Maroh 

April 

May 

June 


Total  11/ 


95,315 
98,703 
60,703 
39,289 

33,791  ii/ 

1*0,057  i!*/ 
1*0,167 
>*,633  157 
66.145 


"*,739 
5,087 
5,163 

5,1*83 
5,178 
5,627 
5,>*55 
5,105 
5,704 
6,016 
5,659 
6,930 


National  defense  and 
related  activities 


89,720 

- 

90,501 

- 

1*8,870 

727 

16,812 

4,928 

11,500 

1*,143  lj*/ 

12,158 

6,016  lj*/ 

12,3"*6 

4,689 

19,961* 

4,41*5 

39,106  16/ 

4,809 

2,930 

3,040 

2,628 

3,166 
3,015 
3,070 

3,1*11* 
3,155 
3,425 
3,775 
3,791 
3,699  16/ 


International 
finance  and  aid 


Souroe:  Daily  Treasury  Statement.  Expenditure  classifications  shown  here 
differ  somewhat  from  those  in  the  1953  Budget  document. 
For  further  detail,  see  tables  under  "Internal  Revenue  Collectlona" . 
Under  Current  Tax  Payment  Act  of  19>*3,  as  amended  (26  U.S.C.  I621-1632), 
with  figures  for  the  calendar  year  1951  estimated  as  explained  In 
footnote  7.  Beginning  January  1952,  figures  include  old-age  insur- 
ance taxes  on  employers  and  employees,  because  these  taxes  are  no 
longer  separable  from  income  tax  withheld  by  employers . 
Consists  of  corporation  income  and  excess  profits  taxes,  individual 
inoome  tax  not  withheld,  and  old-age  insurance  tax  on  self -employ- 
ment income  beginning  with  the  taxable  year  1951  (see  footnote  7). 


a 


i/ 


318 
367 
301 

377 
367 

1*1*2 
291 
391 
1*07 

1*77 
522 

548 


Interest  on  the 
public  debt  J^/ 


2,609 
3,617 
4,722 
1*,958 
5,211 

5,339 
5,750 
5,613 
5,859 


232 
222 
580 

1*97 
173 

1,057 
228 
142 
689 
350 
I72 

1,518 


Veterans'    Adminis- 
tration n/ 


730 
2,060 
4,253 
7,259 
6,1*69 

6,878 
6,517 
5,249 
1*,902 


1*35 
1*22 
1*22 
1*11 
1*78 
397 
1*1*9 
396 
401* 

367 

359 

361 


Other 


2,256 
2,525 
2,133 
5,332 
6,467 
9,666 
10,865 

9,3|3  15/ 
11,1*69 


823 
1,036 
1,233 

1,032 

1,11*6 

662 

1,073 
1,022 

779 

1,01*6 

815 

805 


kj  Partly  estimated  beginning  January  1951  (see  footnote  7). 

5_/  Consists  of  receipts  for  old-age  insurance,   unemployment  insurance, 
and  railroad  retirement)   for  further  detail,   see  Tables  7  and  8. 
Beginning  January  1951,  receipts  for  old-age  insurance  are  estimated 
as  explained  in  footnote  7.     Railroad  unemployment  insuranoe  contri- 
butions for  administrative  expenses  are  included  in  "Other  receipts" . 
6/     Includes  proceeds  from  sale  of  surplus  property  and  from  Oovernment- 
owned  securities;   also  deposits  resulting  from  renegotiation  of  war 
contracts  (see  "Treasury  Bulletin"  for  February  1948,   page  5);   and 
repayments  on  credit  to  United  Kingdom  (see  Table  1*). 

Footnotes  7  through  9  on  page  3  and  10  through  38  on  page  4. 
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Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 


(In  million*  of  dollars) 


Flsoal  year 
or  month 


19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1951-Juljr 

August... 

September 

October.. 

November. 

December. 

1952 -January.., 

February.. 

March 

April 

w*r 

June 


Total 


89,720 
90,501 
*8,870 
16,812 
11,500 

12,158 
12,3*6 
19,96* 
39,106 


2,930 
3,0*0 

2,628 

3,166 
3,015 
3,070 
3,  "H* 
3,155 
J,*»5 

3,775 
3,791 
3,699 


Department 
of  the 
Air  Force 
12/ 


1,690 
3,506 
6,238 
12,35016; 


916 
897 
778 

1,09* 

996 

9*1 
1,018 
1,05* 
1,108 

1,213 
1,086 

1,25016/ 


Department 
of  the 
Army 

18/ 


Department 
of  the 
Navy 
12/ 


*9,2l*2 
50,337 
27,800 

6,911 

6,01*6 

5,*17 
*,058 
6.876 
15,**3  16/ 


1,182 

1,210 
1,036 

1,195 
1,197 
1,299 
1,*21 
1,227 
1,639 

1,357 
l,*o6 

1,27*16/ 


26,538 

30,01*7 

15,161 

*,998 

*,171 

*,*12 
*,110  . 
5,757 
9,961 


759 
792 
671 
768 
750 
771 
898 
7a 
58* 

1,071 

1,176 

938 


Payments 
under  Armed 
Forces 

Leave  Act 


1,986 
870 

10 

1 
3 

1 


Beoonstruo - 

tlon 

Finance 

Corporation 

80/ 


2,682 
*72 
328 
138 


United 
States 
Maritime 
Conmlsslon 

nl 


Source:      Sally  treasury  Statement. 
Footnotes  at  end  of  Table  5. 


3,812 
3,227 
69* 
271 
277 
136 


UNHRA 


Ilk 

66k 

1,501 

268 

25 


Surplus 
property 
disposal 
22/ 


106 

**2 

325 

98 

7 


Strategic 

and 

orltloal 

materials 

237 


11 
99 

299 
*39 
656 
8*7 


3* 
108 
112 

** 
28 
18 

to 

38 

5* 

101 

97 

172 


Table  4.-  Expenditures  for  International  Finance  and  Aid 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


19*6.. 
19*7.. 
19*8.. 
19*9.. 
1950.. 
1951.. 
1952.. 


Total 


1951-July 

August.... 
September. 
October... 
November. . 
December.. 

1952 -January. . . 
February. . 
March 


April. 
May... 

June. . 


727 
*,928 
*,1*3  2A/ 

6,016  I*/ 

*,6&9 
*,**5 
*,809 


318 
367 
301 

377 
367 
1*42 

291 
391 
*07 

*77 
582 

5*8 


Bretton  Woods 

Agreements 

Aot 


Export - 
Import 
Bank 
§2/ 


159 
1,*26 


568 
938 
1*65 
-60 
*5 
88 
2J5 


-3* 
7 

-7 
• 
2 

1* 

-77 
31 
12 

11 
32 

3* 


Credit 
to 

United 
Kingdom  26/ 


2,050 
1,700 


tloverament 
and  relief 
in  occupied 
areas 


51* 
881 
1,333 
779 
35* 
117 


59 
8 

6 

* 
2 
6 


Greek- 
Turkish 
Assist- 
ance 


Mutual  Seourity  Aot  2J/ 


161 

279 

126 

65 

18 


Economic  and 
technical 
assistance  28/ 


Source 1     Daily  Treasury  Statement. 

Footnotes  1  through  6  on  page  2  and  10  through  38  on  page  *. 

1/    For  basis  of  appropriations,   see  Table  7.     Amounts  appropriated  are 
equivalent  to  the  amounts  of  taxes  collected  and  deposited  for  old-age 
insurance.     The  Social  Security  Aot  Amendments  of  1950  (Public  Lav  734) 
approved  August  28,   1950,  changed  in  certain  respeots  the  basis  of 
transferring  the  appropriated  funds  to  the  trust  fund.     Effeotlve 
January  1,  1951,   the  oln-age  insurance  taxes  on  employers  and  employees 
and  the  withheld  income  tax  are  paid  Into  the  Treasury  in  oamblned 
amounts  without  separation  as  to  type  of  tax.     The  old-age  insurance  tax 
an  seLT-amployaent  income,    imposed  by  Pu>uc  Law  734,   is  levied  and 
ooLleoted  as  part  of  the  individual  income  tax,  beginning  with  the  tax- 
able year  1951.     Beginning  January  1951,  the  amounts  transferred  cur- 
rently as  appropriations  to  the  trust  fund  are  based  on  estimates  of 
old-age   insurance  tax  reoeipte  made  by  the  Secretary  of  the  Treasury     and 
are  adjusted  in  later  transfers  on  the  basis  of  wage  and  self-employment 


13*  1*/ 

*,o*3  ly 
3,523 
3,006 
2,191 


230 
191 
155 
1*5 
97 
21* 

155 
152 

129 
212 
251 
261 


Military 
assist- 
ance gg/ 


Other 


** 

884 

2,228 


109 
139 
121* 

1*2 
207 
199 
I87 
195 
226 

239 
228 

231 


*7 


Other 

a*/ 


7,**7 

6,305 

*,117 

551* 

kk 

71 
225 
*35 
503 


39 
30 
32 

65 
1*2 

*1 

37 
51 

1*0 

11 

65 


Other 

is/ 


803 

*20 
170 

183 


5 
15 
20 

29 

51 
2 

15 

2 

26 

5 
3 
9 


Income  records  maintained  by  the  Federal  Security  Administrator.  For 
purposes  of  this  table,  the  amount  oredited  each  month  to  the  trust 
fund  Is  inoluded  under  "Employment  taxes"  as  estimated  reoeipts  for 
old-age  insurance.  Throughout  the  calendar  year  1951,  the  balance 
of  the  combined  amounts  paid  In  by  employers  was  shown  as  lnoome  tax 
withheld.  Beginning  January  1952,  the  tax  on  self -employment  income 
is  allowed  for  in  the  amounts  oredited  to  the  trust  fund.  These 
amounts  therefore  can  no  longer  be  used  to  derive  estimates  of 
lnoome  tax  withheld  by  employers,  but  they  are  used  to  derive  the 
estimates  of  total  lnoome  and  profits  taxes . 

Interest  on  refunds  is  inoluded  in  Table  5  under  "Miscellneoua" . 
Beginning  January  1952,  these  columns  will  not  add  to  total  income  and 
profits  taxes,  because  each  includes  part  of  the  old-age  Insurance 
taxes.  These  taxes,  as  measured  by  appropriations  to  the  Federal  Old- 
Age  and  Survivors  Insurance  Trust  Fund,  are  no  longer  separable  between 
those  paid  with  income  tax  withheld  and  those  paid  with  other  income  tax. 
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Table  5.-  "Other"  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Department 

of 

Agrioulture 

31' 


Department 

of 

Commerce 


38/ 


Housing 
and  home 
finance 

33/ 


Postal 
deficiency 


Public 
works 


Reconstruction 
Finance 
Corporation  jj/ 


Social 
security 
program 
11/ 


Atomic 
Energy 
Commission 


Miscella- 
neous 

31/ 


1944 

19^5 

1946 

19*7 

1948 

19*9 

1950 

1951 

1952 

1951-july 

August. . . 

September 

October . . 
Hot ember . 
December . 

1952 -January.. 
February. 

March. . . . 

April 

May 

June 


2,256 
2,525 

2,133 
5,332 
6,1*67 

9,666 
10,865 

9,363  12/ 
11,469 

823 
1,036 
1,233 

1,032 

1,146 

662 

1,073 
1,022 

779 
1,046 

815 

805 


696 

969 

-203 

1,226 

782 

2,658r 
2,986r 
635 
1,219  3J5/ 
40 
104 
36 
206 
105 
49 

194 
78 
83 

52 
85 
187  38/ 


71 

92 

98 

149 

172 

239 
385 
378 
528 

46 
55 
45 

51 
61 
24 

50 
46 
58 

59 
56 
-24 


-360 

-307 

-246 

129 

-68 

-56 
-270 
460 
614 

89 
157 

-15 

76 
115 
-31 
85 
43 
-1 

100 

37 
-42 


-29 
1 
161 
242 
310 

524 
593 
624 
740 


150 

170 

240 
180 


425 
333 
359 
690 
1,126 

l,519r 
l,575r 
1,541 
1,565 

143 
163 
11*5 
161 
1*5 
134 

113 

104 
101 

94 

96 

166 


-247 

-288 

-23 

215 

438 

314 

589 

-71 

-169 

3 
-22 

-15 

-31 
-19 

-13 
-16 
-27 

-4 

9 

8 
-41 


798 

807 

845 

1,066 

1,619 

1,696 
1,967 
2,027 
2,203 

179 
177 
187 
269 
171 
141 

215 
162 
125 

203 
168 

207 


159 
456 

647 

524 

908 

1,648 

80 
137 
117 

121 

139 
118 

137 

151 
141 

162 

154 
192 


901 

937 

1,142 

1A56 

1,633 

2,124 

2,515 

2,860 

3,121 

243 

265 

582 

178 
259 

240 

296 
225 
276 

187 
210 
160 


83/ 
26/ 

297 

30/ 


Source:     Dally  Treasury  Statement. 

Footnotes  1  through  6  on  page  2  and  7  through  9  on  page  3- 

10/    Figures  Include  adjustments   (see  footnote  7)   as  follows :      suspension 
of  current  appropriations  In  the  amount  of  $113  million  in  October, 
$37  million  In  November,   $25  million  In  January,  and  $125  million 
in  June;   and  increase  of  appropriation  in  the  amount  of  $14  million 
in  April. 

11/    For  description  of  content,   see  Table  6,   footnote  3. 

12/     Beginning  November  1949,    interest  on  the  public  debt  is  reported  as 
an  expenditure  when  such  interest  becomes  due  and  payable,   as  dis- 
tinguished from  the  previous  practice  of  showing  the  expenditure  on 
the  basis  of  interest  paid  by  the  Treasurer  of  the  United  States. 

13/     Includes  public  works  undertaken  by  the  Veterans'   Administration. 

14/     Includes  transactions  relating  to  the  Foreign  Economic  Cooperation 
Trust  Fund  (see  page  1). 

15/     Beginning  1951,   net  Investments  of  wholly  owned  Government  corpora- 
tions and  agencies  In  public  debt  securities  are  excluded  from  budget 
expenditures  and  Included  with  other  such  investments  In  "Trust  Account 
and  Other  Transactions",  Table  4. 

16/     Net  transactions  by  the  Departments  of  the  Air  Force  and  the  Army  re- 
lating to  "Deposit  Fund  Accounts"  are  Included  under  "Trust  Account  and 
Other  Transactions"   instead  of "Budget  Beoeipte  and  Expenditures"  begin- 
ning June  1952;   the  figures  for  June  Include  the  reclassification  of  31/ 
this   Item  for  the  full  fiscal  year  1952. 

17/     Excludes  those  expenditures  on  behalf  of  the  Department  of  the  Air  Force 

which  have  been  made  out  of  appropriations  to  the  Department  of  the  32/ 

Army. 

18/     Includes  certain  expenditures  on  behalf  of  the  Department  of  the  Air 
Foroe  (see  footnote  17).     Excludes  expenditures  by  the  Department  of 
the  Army  as  follows:     those  included  elsewhere  in  Table  3;   inter- 
national finance  and  aid,  shown  in  Table  4;  river  and  harbor  works  and  33/ 
flood  control,    Included  in  Table  5  under  "Public  works";   and  Panama 
Canal.     Defense  expenditures  of  the  Panama  Canal  prior  to  1947  are 
included  in  Table  3  under  "Other";  nondefense  expenditures  are   included 
in  Table  5  under  "Miscellaneous" .                                                                                     3it/ 

19/    Excludes  expenditures  by  the  Department  of  the  Havy  Included  elsewhere 
in  Table  3,   and  those  for  International  finance  and  aid  shown  in 
Table  4. 

20/  After  1947,  expenditures  for  national  defense  and  related  activities  were 
not  segregated  from  other  expenditures  of  the  Corporation  and  Its  affili- 
ates, which  are  included  in  Table  5- 

21/  Excludes  expenditures  included  elsewhere  In  Table  3.  Beginning  1950, 
expenditures  of  the  Commission  until  It  was  abolished  are  included  in 
Table  5  under  "Department  of  Commerce"   (see  footnote  32).  32/ 

22/     Beginning  1951,  consists  of  expenditures  for  care  and  handling  of  surplus  30/ 
property  overseas.  32/ 

23/     Prior  to  1947,   these  expenditures  were  Included  In  "Ot&er"  Treasury  De- 
partment expenditures,   in  Table  5  under  "Miscellaneous".  28/ 

24/     Through  1947,    includes  "war"     and  "national  defense"  expenditures  of 
various  departments  and  agencies;   administrative  expenses  of  the 
Seleotive  Service  System;  expenditures  of  the  War  Shipping  Administra- 
tion not  Included  elsewhere  in  Table  3,  until  the  Administration  was 
transferred  to  the  U.  S.  Maritime  Administration  for  liquidation, 
September  1,  1946;  aid  to  China;   and  beginning  1947,   the  National  * 

Advisory  Committee  for  Aeronautics.     From  July  1947  through  February  1948,     r 
consists  of  expenditures  of  that  Committee  and  the  Seleotive  Service 
System.     Beginning  March  1948,  expenditures  of  the  Office  of  the  Secretary 


of  Defense  are  added,  and  these  include  retired  pay  for  the  military 
services  beginning  September  1949. 

Excludes  Bank  expenditures  under  the  Mutual  Seourlty  Act  and  the  pre- 
ceding Eoonomlc  Cooperation  Act  of  1948,   as  amended. 
Under  the  Financial  Agreement  of  December  6,  1945.     First  repayment 
became  due  on  December  31,   1951,  when  payment  was  made  of  $75  million 
interest  and  $44  million  principal. 
Public  Law  165,  approved  October  10,  1951. 

Prior  to  July  1951,   oons ists  of  expenditures  under  the  Economic 
Cooperation  Act.     See  also  footnote  30. 

Prior  to  July  1951,   consists  of  expenditures  for  mutual  defense 
assistance. 

Prior  to  July  1951,   inoludes  principally!     relief  in  countries 
devastated  by  war,   expenditures  under  the  Foreign  Aid  Act  of  1947 
(6l  Stat.  934),   and  expenditures  under  the  China  Aid  Act  of  1948 
(62  Stat.   158),   all  shown  separately  in  the  June  195°  and  previous 
issues  of  the  "Treasury  Bulletin";  International  Children's  Emergency 
Fund;   loan  for  construction  and  furnishing  of  united  Nations  Head- 
quarters;  and  aid  to  Korea.     Beginning  July  1951,    inoludes  also  aid 
to  Yugoslavia  and  India,  but  excludes  aid  to  China  and  Korea,  whioh 
Is  included  with  other  programs  of  economic  and  technical  assistance 
under  the  Mutual  Security  Act. 

Excludes  expenditures  by  the  Department  included  in  Tables  3  and  4 
and  those  for  forest  roads  and  trails,    included  in  Table  5  under 
"Publio  works". 

Excludes  expenditures  by  the  Department  included  In  Tables  3  and  4 
and  those  for  public  roads   included  in  Table  5  under  "Publio  works"; 
inoludes  U.S.  Maritime  Commission  for  eleven  months  of  1950,  until 
it  was  abolished  and  its  functions  were  transferred  Into  the  Depsrt- 
ment  of  Commerce  by  Eeorganl ration  Plan  Ho.   21  of  1950. 
Excludes  expenditures  included  in  Table  3;  beginning  September  1950, 
includes  Federal  National  Mortgage  Association  and  prefabricated 
housing  loans  program,  which  were  transferred  from  the  Reconstruction 
Finance  Corporation  by  Reorganization  Plans  Nos.  22  and  23  of  1950. 
Consists  of  expenditures  for  the  following:     public  roads,  exoept 
assistance  to  Greece  and  Turkey;   public  buildings,  consisting  of 
construction  only,   beginning  1950;  Bureau  of  Communis  Facilities 
through  1950,  when  it  wsa  abolished  and  its  functions  were  distributed; 
other  Federal  Works  Agency  expenditures  exoept  those  included  in 
Table  3  until  the  Agency  was  abolished  by  the  set  of  June  30,   1949 
(63  Stat.   380);  Bureau  of  Reclamation;  Tennessee  Valley  Authority; 
river  and  harbor  works  and  flood  control  under  the  Department  of  the 
Army;   and  forest  roads  and  trails  under  the  Department  of  Agrioulture. 
Exoludes  expenditures   included  In  Table  3 .     See  also  footnote  33 • 
For  more  detail  of  these  expenditures,   see  Tables  7,  8,  and  9. 
Inoludes  expenditures  for  executive  departments  and  other  agencies  not 
included  elsewhere  and  for  legislative  and  Judicial  functions. 
Effective  June  30,   1952,  borrowings  and  other  transactions  of  the 
Federal  Intermediate  Credit  Banks  are  reflected  in  the  Daily  Treasury 
Statement,  even  though  funds  received  and  disbursed  under  oertaln  of 
these  transactions  do  not  clear  through  accounts  of  the  Treasurer  of 
the  United  States.     Ths  figures  shown  for  the  month  of  June  1952, 
lnolude  net  transactions  for  the  full  fisoal  year  1952. 
Less  than  $500,000. 
Revised. 
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Table  6.-  Summary  of  Budget  Results  by  Months  and  Years 

(In  millions  of  dollars) 


1932. 
1933. 
193"+. 
1935. 
1936. 

1937. 
1938. 
1939. 
191+0. 
191+1. 
191+2. 
19"+3. 
1944. 
19^5. 
19I+6. 

19^7. 
191+8. 
191+9. 
1950. 
1951. 
1952. 

1932. 
1933. 
1931+ . 
1935. 
1936. 

1937. 
1938. 
1939. 
191+0. 
19I+I. 

191+2. 
191+3. 
191+1+. 
191+5. 
19W. 

19!+7. 
1948. 
191+9. 
1950. 
1951. 

1952. 


Feb. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Nov. 


Deo. 


Calendar 
year 


Budget  expenditures  3_/ 


331+ 
950 
>+57 
1+58 

587 

513 

653 

677 

1,133 

2,680 

6,728 

7,737 

8,11+2 

i+,8ll 

3,019 
2,800 
3,205 
3,323 
3,808 

5,1+55 


3I+6 
633 
1+90 
1+59 

513 
1+50 
585 
621+ 
1,076 

2,652 
6,358 
8,012 
7,127 
3,31+0 

3,731 
2,221+ 
2,972 
2,1+96 
3,211 
5,105 


1+28 
607 
51+1 
571 
696 
687 
785 
798 
1,1+82 

3,515 
7,71+6 

10,1+12 
9,031+ 
3,598 

3,239 
3,086 
3,651 
3,269 
l+,058 

5,701+ 


1+1+2 
672 
605 
625 
668 
667 
665 
710 
1,1+01+ 

3,939 
7,300 
7,337 
7,758 
3,750 

3,!+07 
2,51+1 
3,151 
2,81+7 
i+,007 
6,016 


1+33 

539 

1+08 

551 

505 

1+17 

691+ 

605 

1,352 

l+,l+00 

7,1+75 

6,879 

8,927 

3,371+ 

3,284 
2,222 
3,101+ 
2,962 
l+,517 
5,659 


1+66 

728 

652 

2,336 

1,21+8 

786 

881+ 

881+ 

1,591 

1+.810 

8,260 

8,631 

9,51+0 

1+,  836 

4,996 

1+,018 
4,656 
4,296 
5,969 
6,930 


1+95 
266 
1+62 
727 
1+25 

57I+ 

666 

956 

8I+3 

1,631 

5,257 

7,1+99 

8,011+ 

8,561 

3,287 

3,553 
3,71+1 
3,1+31+ 
3,013 
l+,739 


31+7 
30l+ 
509 
519 
592 
501 
703 

1,020 
801 

1,668 

5A56 
7,831 
8,208 
6,91+9 
2,71+5 

2,962 
2,335 
3,585 
2,515 
5,087 


261 
326 
510 
1+92 
659 

617 
751 
692 
738 
1,989 

5,921 
7,667 
7,779 
6,372 
2,663 

2,673 
3,066 
3,995 
3,520 
5,163 


1+35 
1+96 
661 
636 
680 

565 
777 
752 
891 
2,328 

6,181+ 
7,619 
8,031+ 
5,619 
2,860 

2,391+ 
2,911 
3,111 
3,170 
5,1+83 


266 
1+88 
591+ 
507 
532 

1+91 

967 

631 

888 

1,890 

6,012 

7,91+7 

7,811 

"+,530 

2,1+53 

2,11+3 
3,163 
3,127 
3,102 
5,178 


368 

686 
633 
612 
651 

671 

835 

835 

1,187 

2,681+ 

6,926 
7,71+1+ 
8,327 
i+,962 
3,605 

3,176 
1+,102 
3,722 
3,71+2 
5,627 


5,017 
7,1+95 
6,61+6 
8,539 

7,635 
8,220 
9,151 
9,61+5 
20,229 

57,751 
90,171+ 
97,l8l 
87,522 
1+1,322 

38,576 
36,209 
1+1,714 
38,255 
56,81+6 


Budget  surplus,   or  deficit  (-) 


-222 
-745 
-260 
-233 

-351 
-223 
-385 
-368 
-799 

-2,109 
-5,91+6 
-!+,997 
-4,683 
-1,042 

706 
1,396 

37"+ 
44 

64o 

-501 


-236 
-430 
-281 
-243 
-287 
-146 
-222 
-184 
-665 

-1,901 
-5,1+09 
-5,518 
-3,51"+ 
243 

464 
1,931+ 

409 

476 
1,047 

448 


-158 

-190 

55 

179 

268 

223 

-103 

-7 

75 

23 

-2,51+3 

-3,880 

-2,373 

1,902 

2,102 

2,788 
1,783 
1,551 
4,054 

4,182 


-333 
-492 
-383 
-397 

-351+ 
-410 
-1+57 
-414 
-1,022 

-3,253 
-5,792 
-i+,291 
-4,972 
-1,591 

-1,1+1+5 
-302 
-1,811 
-1,358 
-l,38l 

-1,693 


.  -284 
-305 
-168 
-298 
-221 

-48 

-354 

-213 
-966 

-3,844 
-6,002 
-3,984 
-6,028 
-1,131 

-987 

103 

-1,159 

-642 
-1,370 
-1,850 


-184 
-342 
-194 
-1,809 
-426 
-56 
-332 
-285 
-321 

-2,34l 
-3,693 
-2,449 
-3,838 
-873 

-67 
84l 
111 
108 
1,119 
2,865 


-413 
-108 
-248 
-1+53 
-135 
-210 
-399 
-696 
-519 
-1,224 

-4,518 

-5,1+98 

-5,937 

-6,126 

-1,105 

-1,272 

-1,645 

-1,488 

-1,132. 

-2,168 


-251 
-122 
-227 
-226 
-253 

-93 

-259 

-655 

-361 

-1,278 

-l+,875 

-5,117 

-5,776 

-!+,293 

-1+99 

-524 

169 

-1,106 

344 

-1,493 


-18 

-8 

-66 

-75 

-164 

125 
-80 
-21 
-3>+ 
-861 

-3,1+10 

-2,227 

-1,976 

-l,>+97 

1,723 

1,91+0 

1,477 

837 

1,084 

1,046 


-311 
-244 
-409 
-407 
-413 

-277 
-483 
-480 
-564 
-1,891 

-5,585 
-5,595 
-6,134 
-3,165 
-420 

-55 

-810 

-1,230 

-1,114 

-2,847 


-158 
-285 
-353 
-277 
-303 
-209 
-622 
-273 
-532 
-1,332 

-5,!+17 
-5,851+ 
-5,706 
-2,208 
-165 

549 

-623 

-783 

-252 

-1,658 


-32 

-358 

-256 

-185 

-137 

148 

-166 

-321 

-452 

-1,1+79 

-4,231 

-2,014 

-3,004 

-895 

445 

1,022 

-88 

469 

470 

-347 


-2,51+3 
-4,064 
-2,854 
-4,206 
-1,888 
-2,670 
-4,300 
-3,931+ 
-11,762 

-4l, 461 

-55,691 

-53,650 

-1+3, 59"+ 

-2,512 

2,434 

5,24l 

-3,592 

-422 

-3,358 


Fiscal 
year  l/ 


Net  budget  receipts 

2/ 

1932 

112 
205 
197 
225 

236 
290 
267 
309 
331+ 

571 

783 

2,740 

3,"+ 59 

3,770 

3,725 
i+,196 
3,579 
3,366 
4,448 

l+,953 

110 
203 

208 
216 

225 
304 
363 
1+39 

4ll 

751 

949 

2,494 

3,613 

3,584 

4,196 
i+,158 
3,381 
2,972 
4,257 
5,553 

270 
417 
595 

750 

964 
910 
682 
791 
1,557 

3,538 
5,202 
6,532 
6,661 
5,501 

5,31+2 
5,874 
5,1+35 
4,820 
8,112 

9,886 

109 
179 

221 
228 

313 

257 

208 

296 

383 

686 

1,508 

3,047 

2,786 

2,159 

1,962 

2,239 

1,31+0 

1,488 

2,626 

4,323 

149 
233 
241 
254 

285 
369 
340 
393 
386 

556 
1,472 
2,895 
2,900 
2,243 
2,297 
2,324 
1,91+5 
2,320 
3,H+6 
3,809 

282 
386 
458 
527 
822 
730 
552 
599 
1,270 

2,469 
'+,567 
6,182 
5,702 
3,963 
4,929 
4,859 
4,767 
4,404 
7,089 

9,796 

82 
159 
214 
274 

289 

364 
267 
260 
325 

407 

739 
2,001 
2,078 

2,1+35 
2,182 

2,281 
2,096 

1,946 
1,881 
2,571 

96 
182 
282 
294 
339 
4o8 
444 
365 
440 
390 

581 
2,714 
2,432 
2,656 
2,246 

2,438 
2,505 
2,479 
2,860 
3,591+ 

243 
318 
443 
417 
495 

742 
672 
671 
703 
1,128 

2,511 
5,44l 
5,803 
4,875 
l»,386 

4,632 
l+,5l+3 
4,832 
4,605 
6,209 

124 
252 
251 
229 
268 

288 
295 
272 
327 
437 

599 
2,024 
1,900 
2,453 
2,440 

2,339 
2,101 

1,881 
2,056 
2,635 

108 
203 

241 

230 

230 

283 
31+5 

357 
356 

558 

594 
2,093 
2,105 
2,322 

2,288 

2,692 
2,51+0 
2,344 
2,851 
3,521 

336 
328 
377 
427 
514 

818 
668 
513 
734 
1,205 

2,695 
5,730 
5,324 
4,067 
4,050 

>,197 
4,014 
4,191 
4,211 
5,279 

2,474 
3,1+31 
3,792 
l+,333 

5,71+7 
5,550 
l+,85l 
5,712 
8,467 

16,290 
3i+,  1+83 
1+3,531 
43,928 
38,810 

41,010 
41,450 
38,122 
37,831+ 
53,488 

1,921+ 

1933 

2,021 

3,o64 
3,730 

4,069 

"♦,979 

1938 

5,762 
5,103 

5,265 

7,227 

12,696 

22,202 

43,892 

191+7 

44,762 
40,027 
40,043 
42,211 
38,246 
37,045 

48,143 

62,129 

4,659 

!+,623 

6,694 
6,521 
8,493 

7,756 
6,938 
8,966 
9,183 
13,387 

31+ ,  187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 

40,057 
40,167 
44,633 
66,145 


-2,735 
-2,602 

-3,630 
-2,791 
-4,425 

-2,777 

-1,177 

-3,862 

-3,918 

-6,159 

-21,490 

-57,420 

-51,1+23 

-53,91+1 

-20,676 

751+ 

8,419 

-1,811 

-3,122 

3,510 

-4,017 


Source:     Dally  Treasury  Statement. 

l/    Fiscal  year  ending  June  30  of  year  indicated. 

2/    Gross  receipts  less  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts. 

3_/    Expenditures  are  "net",   after  allowance  for  reimbursements  to 
appropriations,   receipts  of  revolving  fund  appropriations,   and 
receipts  credited  to  disbursing  accounts  of  corporations  and 
agencies  having  authority  to  use  collections  without  formal   covering 
into  the  Treasury.     The  figures   include  transfers  to  trust  accounts, 
transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund, 
established  under  the  Economic  Cooperation  Act  of  1948  (62  Stat.   150), 
and  transactions  of  wholly  owned  Government  corporations  and  agencies. 
Beginning  November  1950,   investments  by  these  corporations  and  agencies 


in  public  debt  securities   are  excluded  from  budget  expenditures  and  in- 
cluded with  other  such  investments  under  "Trust  account  and  other  trans- 
actions" .     Corresponding  adjustments  were  made  in  November  1950  and 
January  1951  for  net  investments  classified  as  budget  expenditures   in  the 
period  July  through  October.     Budget  expenditures   exclude  also  amounts  for 
public  debt  retirement  which  are  chargeable  to  the  sinking  fund,   etc., 
under  special  provisions  of  Ian.     Payments  to  the  Treasury,   principally  by 
wholly  owned  Government  corporations ,   for  retirement  of  capital  stock  and 
disposition  of  earnings  are  excluded  from  both  receipts  and  expenditures. 
Further  information  on  capital  transfers  and  the  Foreign  Economic 
Cooperation  Trust  Fund  may  be  found  in  the  1951  Annual  Report  of  the 
Secretary  of  the  Treasury,   pages  686  and  687. 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Excess  of 
net  receipts, 
or  expendi- 
tures ( - ) 
1/ 

Receipts 

Gross  receipts 

Deductions 

Fiscal  year 
or  month 

Total 

Social  security  taxes 

Appropriations   to 
Federal  Old -Age  and 
Survivors  Insurance 
Trust  Fund  4/ 

Eefunds  of 
social 
security 
taxes  5_/ 

Net 

For  old-age 
Insurance  2/ 

For  unemployment 
Insurance  ^J 

receipts 

-344.3 

-306.7 

-363.5 

-573.3 

-639.7 

-889.9 

-1,155.0 

-1,192.1 

-1,173.6 

-112.1 

-137.6 

-62.1 

-184.0 

-107.1 

-87.1 

-144.8 

56.1* 

-1*0.6 

-146.4 

-60.0 

-148.1 

1,472.0 

1,418.1 
1,644.3 
1,824.1 

1,913.1 

2,332.7 

3,353.1 

3,827.5 

176.2 

530.5 

258.9 

3"*.7 
1*13.9 
267.2 

161.3 
610.5 
485.2 

254.4 
492.O 
142.7 

1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 

1,690.3 
2,106.4 

3.119.5  , 

3.568.6  6/ 

174.5 
515.8 
257.9 

31.7  6/ 
399.8  6/ 
266.5 

147.2  6/ 

445.7 

1*59.9 

251.5  i/ 
476 .4 

141.6  6/ 

179.9 
184.5 
179.9 
184.8 
207.9 
222.8 
226.3 
233.5 
258.9 

1.7 

14.6 

1.0 

3.0 

14.1 

.8 

14.1 
164.8 
25.3 

2.9 

15.6 

1.0 

1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 

1,690.3 
2,106.4 

3.119.5  ,. 

3.568.6  6/ 

174.5 
515.8 
257.9 

31.7  6/ 
399.8  6/ 
266.5 

147.2  6/ 

1*1*5.7 

1*59.9 

251.5  6/ 
476.4 

141.6  6/ 

4.0 
7.2 
5.8 
8.2 
7.2 
9.7 
9.9 
12.2 
9.6 
.2 
2.6 
1.5 

.7 
.8 
.6 

.7 
.6 
.5 
.4 
.5 
.4 

175.9 
177."* 
17>*.l 
176.7 
200.7 
213.1 

216.4 

221.3 

1952 

249.4 

1.5 

12.1 
-.5 

2.3 

13.3 

.2 

13.1* 

164.1 

24.9 

2.5 
15.1 

.6 

Expenditures 

Total 

Adminis- 
trative 
expenses 

Transfers 
to 

F.O.A. 
and  S.I. 
Trust  Fund 

Grants  to 

States 

or  month 

Total 

Social  Security 

Administration 

Children's  Bureau 

Bureau  of 
Employment 
Security 
2/ 

Old-age 
assist- 
ance 

Aid   to 

dependent 

children 

Aid  to 

the 

blind 

Aid  to 

disabled 

8/ 

Maternal 
and  child 
health 

Crippled 
children 

Child 
welfare 

191*5 

1946 

520.2 
484.1 
537.6 
750.0 
840.4 

1,103.0 
1,371."* 
1,1*13.!* 
1,423.0 

113.6 

11*9.7 

61.6 

186.3 
120.4 

87.3 
158.2 
107.7 

65.5 

148.9 

75.1 

148.7 

32.2 
32.2 
39.2 
25.5 
20.1 

14.6 
14.1 
17.8 
24.0 

2.0 
2.1 
2.0 

2.0 
2.0 
2.0 
2.1 
2.1 
2.1 

1.9 
1.9 
1.9 

.4 
.7 

3.3 
3.6 
3.7 
3.7 

3.7 

488.0  10/ 
451.9  10/ 
498.4  10/ 
724.1 
819.6 

1,085.1 
1,353.7 
1,391.8 
1,395.2 

111.5 

147.6 

55.8 

184.3 
118.4 

85.3 
156.1 
105.6 

63.3 
147.0 

73.2 
146.8 

360.6 
333-6 
361.2 
515.7 
573.1 
710.8 
843.2 
826.1 
799.8 

71.0 
99.0 
33.1* 

87.6 
71.2 
57.7 
75.0 
70.8 
43.8 

81.3 
46.3 
62.7 

57.0 

52.8 

59.3 

113.1* 

141.7 

190.0 
256.I 
316.5 
303.3 

27.7 
38.7 
11.9 

38.0 
27.7 
20.1 

27.9 
27.0 
12.9 
29.4 
16.4 
25.6 

10.3 
10.0 
10.3 
14.9 
16.9 
20.3 
24.2 
26.2 
29.4 

2.3 
3.6 
1.2 

3.6 
2.6 
2.2, 
2.8 
2.7 
1.7 
2.8 
1.6 
2.4 

17.0 
45.2 

5.0 
U.7 

1.6 

1*.5 
3.1* 
3.1 
3.7 
3.5 
1.4 

5.7 
3.3 
5.2 

6.2 

5.1* 

6.3 

10.7 

10.5 

11.3 
11.2 
12.9 
12.7 

1.5 

.7 

1.0 

3.6 
.8 
.4 

2.1 
.3 
.4 

1.2 
.5 
.1 

3.8 

3.8 
4.2 
7.5 
7.1* 
8.2 
7.6 
9.7 
11.1 

1.4 

.6 

1.7 

2.2 
.6 
.4 

1.8 
.5 
.4 

1.0 
.5 
.1 

1.4 
1.4 
1.3 
2.0 
3.1* 
3.7 
3.9 
5.5 
7.2 

1.4 
.2 

.8 

.9 
.2 
1.0 
.6 
,1 
.7 
.8 
.4 
.2 

37.7 
34.4 
55.6 

59.8 

191*9 

1950 

I95I 

66.6 

140.7 
207.5 
178.0 
I86.5 

I952 

August. .. 
September 

Ootober . . 
November. 
December. 
1952 -January.. 
February. 
Maroh.... 
April.... 

1.3 

.3 

4.2 

44.0 
11.9 

.3 
42.3 

.7 
2.0 

24.8 

4.2 

50.6 

Source:  Daily  Treasury  Statement. 

1/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 

2/  Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act  and  later  amendments  (subchapter  A  of  chapter  9  of  the 
Internal  Revenue  Code  -  26  U.S.C.  1400-1432);  and  tax  on  self- 
employment  income  under  the  Social  Security  Act  Amendments  of  1950 
(subchapter  E  of  chapter  1  of  the  Internal  Revenue  Code  - 
26  U.S.C.  480-482).  The  tax  on  self -employment  Income  Is  levied  and 
collected  as  part  of  the  Individual  Income  tax  beginning  with  the 
taxable  year  1951.  Beginning  January  1951,  the  receipts  shown  here 
are  based  on  estimates  (see  footnote  4). 

3_/  Tax  on  employers  of  8  or  more  under  the  Federal  Unemployment  Tax  Act 
and  later  amendments  (26  U.S.C.  l600-l6ll).  Against  this  tax  certain 
credits  not  to  exceed  90  percent  of  the  total  tax  are  allowed  with 
respect  to  contributions  by  the  taxpayer  to  a  State  fund  under  a 
State  unemployment  compensation  law. 

4/  Appropriation  to  the  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund  equivalent  to  the  amount  of  taxes  collected  and  deposited  for 
old-age  insuranoe  (42  U.S.C.  401  (a);  see  alBO  footnote  2).  The 
Social  Seourity  Act  Amendments  of  1950  (Public  Law  73l*),  approved 
August  28,  1950,  changed  in  certain  respects  the  basis  of  trans- 
ferring the  appropriated  funds  to  the  trust  fund.  Effective 
January  1,  1951,  the  amounts  transferred  currently  as  appropriations 
to  the  -trust  fund  are  based  on  estimates  of  old-age  Insurance  tax 
receipts  made  by  the  Secretary  of  the  Treasury,  end  are  adjusted  in 


1/ 


8/ 
2/ 

10/ 


later  transfers  on  the  basis  of  wage  and  self -employment  income  records 
maintained  by  the  Federal  Security  Administrator.  For  purposes  of  this 
table,  beginning  January  1951,  the  same  smount  as  is  oredited  each  month 
to  the  trust  fund  Is  shown  as  estimated  current  tax  receipts  for  old-age 
insurance. 

Interest  on  refunds  is  included  under  "Administrative  expenses" . 
For  explanation  of  adjustments  in  these  figures,  see  Table  1. 
Includes  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Social  Security  Act,  as  amendedj 
administrative  expenses  reimbursed  to  the  General  Fund  of  the  Treasury 
under  Section  201  (f)  of  the  Social  Seourity  Act,  as  amendedj  administra- 
tive expenses  under  the  Wagner-Peyser  Act  of  1933,  as  amended 
(29  U.S.C.  49d);  and  Interest  on  refunds  of  social  security  taxes. 
Aid  to  permanently  and  totally  disabled  (Title  XIV)  as  added  by  Social 
Security  Act  Amendments  of  1950  (Publio  Law  734),  approved  August  28,  1950. 
For  unemployment  insurance  and  maintenance  of  public  employment  offices; 
includes  expenditures  made  directly  by  the  Federal  Government  beginning 
January  1942  for  maintenance  of  employment  offices,  and  expenditures  of 
the  U.  S.  Employment  Service  for  the  period  December  19l*2  through 
June  1948,  when  it  was  not  In  the  Bureau  of  Employment  Security. 
Total  Includes  expenditures  for  grants  to  States,  Public  Health  Service, 
as  follows;  1944,  $10.9  million;  1945,  $10.7  million;  and  1946,  $.2 
million.  After  1945  expenditures  were  made  under  provisions  of  the 
Public  Health  Service  Act  of  1944  (58  Stat.  682). 


August  1952 


BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Excess  of  net 
receipts,  or 
expenditures  (-) 
1/ 


Eeceipts 


Taxes  on 
carriers 
and  their 
employees 


Seduction: 
Eefunds  of  taxes 
on  carriers  and 
their  employees 
2/ 


Net 
receipts 


Expenditures 


Total 


Adminis- 
trative 
expenses 

3/ 


Transfers  to 
Hallroad  Retire- 
ment  Account 
(trust  account) 


1°M 

19^5 

19^6 

19^7 

19W 

19^9 

1950 

1951 

1952 

1951 -July 

August... 
September 

October.. 
Nor amber. 
December. 

1952 -January.. 
February. 
Karon.... 

April 

•toy 

June 


1.8 

-26.3 

-02.8 

77.3 

-206.5 

-15.5 
-3^.1 
-30.5 
-35.9 

-59.7 
38.7 
6k. 6 

-71.1 

1*1.5 

1.9 

-1*1*.1+ 
39.5 
-5-5 

-39  A 

-1.7 

-A 


267.1 
285.0 
282.6 
3&0.1 
557.1 
563.8 
550.2 
577.5 
735.0 

.6 
66.0 
190.1 
11.2 
91.3 
5^.9 

12.3 

92.9 
53.9 

13.9 
89.8 
58.0 


.2 

.9 


267.O 
2c*. 8 
281.7 
380.0 
557.0 

563  A 
5^9.6 
577.5 
73^.8 

.6 

66.0 

190.1 

11.2 

91.3 

5^.8 

12.3 
92.9 
53.9 

13.9 
89.8 
58.O 


265.2 
311.1 
29^.5 
302.8 
763.5 
578.9 
583.7 
608.O 
770.7 

60.3 
27.3 
125.5 
82.3 
1*9.8 
52.9 
56.6 
53  ."* 
59.1* 

53.3 
91.5 
58.3 


2.5 
2.3 
2.6 
l*.3 
5.0 
k.k 
•  9 


262.7 
308.8 
291.9 
298.5 
758.5 

57^.5 
582.8 
608.O 
770.7 

60.3 
27.3 
125.5 
82.3 
1*9.8 
52.9 
56.6 
53.it 
99 -1* 

53.3 
91.5 
58.3 


Source:  Daily  Treasury  Statement. 

l/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 
2/  Interest  on  refunds  is  included  under  "Administrative  expenses" . 
3/  Consists  of  expenditures  from  appropriations  made  specifically  for 


administrative  expenses  relating  to  the  Railroad  Retirement  Act,  and 
Interest  on  refunds  of  taxes  ( see  footnote  2 ) . 
Less  than  $50,000. 


Table  9.-  Railroad  Unemployment   Insurance  Act  -»-  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Excess  of 
receipts,  or 
expenditures  (-) 


Receipts 


Railroad 
unemployment 
insurance 
contributions  3./ 


Expenditures 


Administrative 
expenses  h[ 


Transfers  to  Railroad 
Unemployment  Insurance 
Account,  Unemployment 
Trust  Fund  5_/ 


\9hh 

191*5 

191*6 

191*7 

19W 

191*9 

1950 

1951 

1952 

1951-July 

August.. . 
September 

October.. 
November. 
December. 
1952 -January . . 
February. 
March . . . . 

April 

May 

June 


-2.7 
.6 

-.2 
.5 

-.6 

-5.1 

-3.2 

1+.0 

.6 

-1*.9 
-.2 
1.3 

.2 
-.1* 
2.0 
-.2 
-.2 
1.9 

-.3 
-1.2 
2.8 


12.1 
13.2 
12.9 
ll*.2 

11*. 5 

9.7 

9.1 

9.8 

10.3 


.2 
1.6 


.1 

2.5 

* 

.2 

2.3 

.1 
.1 

2.1* 


Source:  Daily  Treasury  Statement. 

1/  Operated  as  Railroad  Unemployment  Insurance  Administration  Fund,  for 
administrative  expenses  of  the  Railroad  Retirement  Board  In  adminis- 
tering the  act  (1*5  U.S.C.  361). 

2/  Excess  of  expenditures  Is  covered  by  appropriations  by  Congress. 

3/  Through  191*8  represented  10$  of  contributions  under  the  Railroad 
Unemployment  Insurance  Act  of  1938;  the  remaining  90$  was  deposited 
in  the  Railroad  Unemployment  Insurance  Account  in  the  Unemployment 
Trust  Fund.  Beginning  19l*9,  represents  contributions  equal  to  0.2$ 


ll*.9 
12.6 
13.1 
13.7 
15.1 

11*.  8 

12.3 

5.8 

9.7 

l*.9 
.1* 
.1* 

.6 
.5 
.5 

.3 
.1* 
.1* 

.1* 
lA 
-.1* 


3.2 

3.7 
3.5 
i*.5 

5.5 

5.9 
6.9 
5.8 
5.3 

.5 

.1* 
.1* 

.6 
.5 
.5 

.3 
.1* 
.1* 

.!* 
1.1* 
-.1* 


11.7 
8.9 
9.6 
9.2 
9.7 

9.0 
5.1* 

l*.l* 
l*.l* 


of  the  taxable  pay  roll;  the  remaining  contributions  are  deposited 

In  the  Railroad  Unemployment  Insurance  Account  (1*5  U.S.C.  358  (f)). 

(See  "Trust  Account  and  Other  Transactions",  Table  7.) 
kj    Consists  of  expenditures  from  appropriations  made  specifically  for 

administrative  expenses  relating  to  the  Railroad  Unemployment 

Insurance  Act. 
5_/  Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Admlnis 

tration  Fund,  under  act  of  Oct.  10,  191+0  (5I*  Stat.  IO99). 
*   Less  than  $50,000. 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Net  of 

trust  account 
and  other 
transactions  1/ 


Trust  accounts,  etc. 


Net  receipts,  or 
expenditures  (-) 


Receipts 


Expenditures 
( other  than  net 
investments ) 


Net  investments  of 
Government  agencies  in 
public  debt  securities  2/ 


Net  redemptions,   or  sales  (-), 
of  securities  of  Government 
agencies   in  the  market  2/ 


Guaranteed         Not  guaranteed 


1944 

19^5 

1946 

19^7 

1948 

19^9 

1950 

1951 

1952 

195Wuly 

August.... 

September . 
October . . , 
November.. 
December. . 

1952 -January . . . 
February. . 

March 

April 

May 

June 


-2,222 
791 

-524 
-1,103 

-294 

-1*95 

99 

679 

11*7 


11 

83 
37 

-55 

82 

196 

-371* 
186 
106 

-291 
357 
-192 


4,780 
7,5W+ 
3,238 
2,619 
2,658 

1,890 

-281 

3,852 

3,855 


118 
583 
560 

-54 
217 
271 

42 
531 
336 

41 
853 

357 


5,085 
7,086 
7,712 
6,244 
6,515  3V 

5,71^ 
6,669 
7,796 
8,807 


409 

1,079 

896 

369 
902 
692 

392 

831 
684 

476 
1,050 
1,026 


305 
-458 
4,474 
3,625 
3,857 
3,824  37 
6,950 
3,9^5 
4,952 


292 
497 
336 
423 
686 
421 

350 
300 
347 
434 
197 
669 


4,129 
5,200 
3,668 
3,362 
3,o6o 

2,311 

-402 

3,557 

3,636 


106 
46o 
517 
1 
247 
73 
4ll 
221 
171 
270 
510 
65O 


2,683 

1,276 

160 

387 

16 

46 

8 

-10 

-16 


1 
-4 
-1 
-4 
-5 

1 

4 
1 

-4 
-4 
-1 


190 

277 

-66 

-28 

-123 

28 

14 

-371* 

88  4/ 


* 

8 

4 

-106 

1 

1 

123 

63 

66 

-13 

-101  4/ 


Source  1     Dally  Treasury  Statement. 

1/     bote!  of  reoeipta,   ox  expenditures  (-). 

2/     Consists  of  transactions  vhlch  clear  through  aooounta  of  the  Treasurer 

of  the  Halted  Stataa,   axoapt  aa  noted  is  footnote  4. 
3/     Excludes  Foreign  Boonomlc  Cooperation  Trust  Fund  (aaa  page  1). 


4/     Effective  June  30,  1952,  net  transactions  In  Federal  Intermediate  Credit 
Bank  issues  are   included  even  though  certain  of  theae  transactions  do 
not  clear  through  the  accounts  of  the  Treasurer  of  the  United  Stataa. 
The  figures  for  June  and  for  1952  Include  $98  million  net  aalee  of  these 
leeuea  for  the  full  flaoal  year. 

*       Less  than  $900,000. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


Bailroad 

Retirement 

Account 


Unemployment 
Trust  Fund 


National  Servioe 
Life  Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees  * 
retirement 
funds  1/ 


Other  trust 
funds  and 
accounts 
2/ 


1944 

19^5 

2$h6 

19^7 

1948 

19^9 

1950 

1951 

1952 

1951-july 

August..., 
September, 

October.., 
November. , 
_Deo ember., 

1952-January  ., 
Februa .-.  . 
Maroh. . .  1 
April 

M«y 

June 


5,085 
7,086 
7,712 
6,244 
6,515  ll 

5,71^ 
6,669 
7,796 
8,807 


409 
1,079 


369 
902 


392 
831 

684 

476 
1,050 
1,026 


1,395 
1>3* 
1,386 
1,623 
1,807 
1,924 
2,367 
3, "HI 
3,932 


175 
516 
274 
48 
401 
401 

152 
448 
474 

267 
486 
289 


273 
324 
312 
323 
797 

625 
645 
678 
850 


60 
27 

126 

82 
50 
53 

57 
53 
60 


134 


1,567 
1,508 
1,280 
1,289 
1,313 

1,173 
1,281 
1,5^2 
1,643 


58 
376 
22 

48 

281 

96 

36 

50 

3^5 

99 


905 

2,127 

2,351 

1,504 

740 

690 

1,076 

684 

786 


44 
3* 

90 
46 
86 
40 

65 
55 
59 
22 
37 
208 


9* 

97 

103 

13* 

90 

92 

87 
86 
87 


4 
4 
3 
4 
3 
4 

3 
3 
3 

I 

48 


501 
557 
614 
578 
594 
680 
809 
850 
912 


30 
30 
3^3 
39 
3^ 
38 

41 
3* 
35 
36 
33 

220 


351 
1,038 

1,666 
792 
1,17"*  3/ 

529 
403 
545 
597 


40 
92 

39 

102 

"*7 

61 

37 
28 
29 
»3 

51 
29 


Source:       Daily  Treasury  Statement. 

l/    Consists  of  Civil  Servioe  and  Foreign  Service  retirement  funds. 

2/     Includes  Adjusted  Servioe  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds,   island  possessions,   increment  resulting  from  re- 
duction in  the  weight  of  the  gold  dollar,  and  through  June  1950 


seigniorage  on  silver  under  the  Silver  Purchase  Act  of  1931*.     Thereafter 

such  seigniorage  is  included  with  other  seigniorage  under  budget 

receipts. 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  3.-  Trust  Account  Expenditures  Other  Than  Net   Investments 

(In  millions  of  dollars;   negative  figures  are  excess  of  credits) 


Fiscal  year 
or  month 


Federal  Old-Age 
and  Survivors 
Insurance 
Trust  Fund 


Railroad 

Retirement 

Account 


Unemploy- 
ment 
Trust 
Fund 


National 
Service  Life 
Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees ' 
retirement 
funds  1/ 


Other 

trust  funds 
and  accounts 


8/3/ 


Deposit 
fund 

accounts 
(net)  Jj 


19** 

19k5 1 

1946 , 

19*7 ■ 

19*8 , 

19*9 

1950 , 

1951 , 

1952 

1951-julT , 

August..., 
September , 

October. . , 
November., 
December., 

1952 -January . . , 
February. , 
March...., 

April...., 

May 

June , 


305 
-458 
*,*7* 
3,625 
3,857 
3,82*  y 
6,950 
3,9*5 
*,952 


292 
*97 
336 


*23 
686 
421 

350 
300 
3*7 
*34 
197 
669 


217 
267 
358 
466 
559 
661 
784 
1,569 
2,067 


168 
187 
150 

153 
186 
168 

a/ft 
174 
177 

179 
176 
178 


13* 
1*1 
152 
173 
222 

278 
30* 
321 
391 


28 
27 
27 

28 
27 
31 

3* 
37 
38 

38 
37 
40 


61 

71 

1,146 


1,31* 

2,026 

900 

1,049 


69 

77 
66 

73 
69 
79 

118 

109 
106 

102 
93 
88 


31 
128 
280 
282 
302 
348 
,988 
6l4 
996 


104 
104 

119 

98 
75 
74 
5* 
63 

55 
80 

72 


3* 
25 
50 
67 
70 

61 

114 

77 

82 


103 
151 
267 
323 
244 

222 
268 
271 
300 


24 

25 

24 

25 
26 

24 

25 
23 
25 
26 
27 
25 


233 

428 
1,57* 
1,073 
1,234 

526  4/ 
370 
387 
413 


-3 
67 
12 

-4 
52 
25 

37 
50 

15 

35 
62 

66 


-508 

-1,669 

647 

372 

367 

414 

96 

-194 

-346  57 


-101 

2 

-55 

23 

223 

13 

-118 

-152 

-81 

-7 
-285  , 
191  57 


Source:   Daily  Treasury  Statement. 

l/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  expenditures  chargeable  against  Increment  on 
gold,  and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund. 


37  Excludes  net  investment*  is  public  debt  securities  beginning  1951  (see 

Table  4,  footnotes  3  and  4). 
4/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
57  See  "Budget  Receipts  and  Expenditures",  Table  2,  footnote  16. 


Table  4.-  Net  Investments  of  Government  Agencies  in  Public  Debt  Securities  -& 

(In  millions  of  dollars;  negative  figures  are  excess  of  redemptions). 


Total 

Trust  accounts,   etc. 

Government 
corporations 
and  agencies 

y 

Fiscal  year 
or  month 

Total  trust 
accounts,  etc. 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Railroad 

Retirement 

Account 

Unemployment 
Trust  Fund 

National 

Servloe 

Life 

Insurance 

Fund 

Government 

Life 

Insurance 

Fund 

Government 
employees ' 
retirement 
funds  2/ 

Other  trust 
funds  and 
accounts  37 

4,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-402 

3,557 

3,636 

106 
46o 
517 
1 
247 
73 

4ll 
221 
171 
270 
510 
65O 

*,129 

5,200 
3,668 
3,362 
3,060 

2,311 

-402 

3,369 

3,355 

81 
463 
492 

-8 
269 

59 

219 
191 
150 

273 
486 
681 

1,172 
1,137 
1,002 
1,19* 
1,19* 

1,294 
1,414 
1,678 
1,950 

130 
220 
120 

50 

*5 

130 

199 
60 

224 

289 
225 
259 

140 
182 
156 
148 
569 

346 
338 
357 
449 

33 

99 

5* 
13 
17 

27 
14 
22 

19 

5* 
96 

1,503 

1,*37 

102 

443 

446 

-160 

-724 

650 

583 

-35 
306 
-25 

-*5 
227 
-65 

-4 
101 
-90 

-41 
253 

1 

862 
1,97* 
2,053 
1,23* 

*6l 

353 

-1,9*6 

9* 

-2*5 

-58 
-64 
-17 

-77 
-23 
-27 

-15 

7 

-14 

-25 
-53 

120 

60 
73 
*7 
60 
32 

32 
-26 

8 

1 

-* 
-* 

-* 

-* 
-5 
-2 

-2 
-6 

33 

393 
399 
309 
282 
363 

447 
5*3 
573 
624 

12 

6 

318 

9 
11 
10 

18 

8 

13 

21 

7 

192 

-1 
-2 
-2 
# 
-6 

* 
# 

9 
-6 

* 

-1 
2 

4 
■*■ 
* 

-3 
* 

-2 

17 

# 

-21 

1945 

1947 

_ 

19*9 

1950 

1951 

187 

1952 

281 

September.. 

October. . . . 
November... 
December... 

1952 -January.... 
February... 

25 
-2 

25 

9 
-22 

l* 

192 
30 
20 

-3 

24 
-31 

Source:   Dally  Treasury  Statement. 

1/  Consists  of  transactions  which  clear  through  accounts  of  the  Treasurer 
of  the  United  States. 

Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 
Consists  of  Adjusted  Service  Certificate  Fund  prior  to  1951;  beginning 
vith  that  year,  Includes  also  Investments  of  other  accounts  which  for 
prior  years  are  included  in  Table  3  under  "Other  trust  funds  and 


% 


accounts" and  "Deposit  fund  accounts  (net)". 

4/  Consists  of  net  Investments  of  Government  corporations  which  for  prior 
years  are  Included  in  Table  3  under  "Deposit  fund  accounts  (net)";  and 
net  investments  of  wholly  owned  Government  corporations  and  agenoies, 
which  for  prior  years  are  Included  In  budget  expenditures. 

*   Less  than  $500,000. 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  5.-  Federal   Old-Age  and  Survivors  Insurance  Trust  Fund  JJ 

(In  millions  of  dollars) 


Receipts 

Expenditures  other  than  investanents 

Net 

increase, 

Assets,   end  of  period 

Interest 

Administrative 

Fisoal 

Total 

Appropria- 
tions 
by 

and 
profits 

Trans - 
fers 

Deposits 
by 

Total 

Benefit 

expenses 

or 

decrease 
(  -1 

Total 

Invest- 

Reimburse- 

Salaries 

Unexpended 

month 

Congress 

General 

States 

2/ 

payments 

ment  to 

and 

in 

ments 

balance 

g/ 

Fund 

General 

expenses 

assets 

Fund  4/ 

1/ 

1937-44.... 

6,116.0 

5,711.1* 

l*0l*.7 

. 

. 

669.6 

51*3.7 

126.0 

- 

5,1*1*6.1* 

5,1*1*6.1* 

5,1*08.9 

37.5 

1,1*33.8 

1,309.9 

123.9 

- 

- 

266.8 

239.8 

26.9 

- 

1,167.0 

6,613.1* 

6,51*6.3 

67.I 

1,386.0 

1,238.2 

11*7.8 

- 

- 

357.9 

320.5 

37.1* 

- 

1,028.0 

7,61*1.1* 

7,51*8.7 

92.7 

1,623.3 

1,1*59.5 

163.5 

.1* 

- 

1*66.1* 

1*25.6 

15.6 

25.2 

1,157.0 

8,798.1* 

8,71*2.3 

56.I 

1, 807.4 

1,616.2 

190.6 

.7 

- 

559.1 

511.7 

13.0 

31*  .1* 

1,21*8.3 

10,01*6.7 

9,936.8 

109.9 

1,923.8 

1,690.3 

230.2 

3.3 

- 

660.5 

607.O 

13.8 

39.7 

1,263.3 

11,309.9 

11,230.7 

79.3 

1950 

2,366.8 

2,106.1* 

256.8 

3.6 

- 

784.1 

727.3 

13.7 

1*3.1 

1,582.7 

12,892.6 

12, 61*1*. 8 

247.8 

3,^11.5 

3,119.5 

287.1* 

3.7 

•9 

1,568.5 

1,1*98.1 

17.5 

52.9 

1,81*3.0 

11*, 735.6 

lit, 322. 8 

412.8 

3,931.5 

3,568.6 

333-5 

3.7 

25.7 

2,067.1 

1,982.1* 

23.7 

61.0 

1,864.5 

16,600.0 

16,273.1 

327.0 

1951 -July.. 

lTfc.5 

17>*.  5 

* 

167.9 

159.1 

2.0 

6.7 

6.6 

ll*,7l*2.2 

li*, 1*52.8 

289.4 

Aug... 

516.3 

515.8 

. 

. 

.1* 

186.6 

180.3 

2.0 

1*.3 

329.7 

15,071.9 

11*, 672.8 

399.1 

Sept.. 

27**. 1 

257.9 

10.9 

3.7 

1.6 

11*9.6 

11+2.1* 

2.0 

5.1 

121*. 5 

15,196.3 

ll*,792.7 

403.6 

Oct... 

1*7.9 

31.7 

11*. 8 

. 

1.1* 

152.9 

11*6.2 

1.9 

1*.7 

-10i*.9 

15,091.!* 

li*,842.7 

248.7 

Nov. .. 

1*01.0 

5/       399.8 

. 

. 

1.3 

186.0 

178.7 

1.9 

5.1* 

215.1 

15,306.5 

14,887.9 

418.6 

Dec... 

ii-0l.3 

266.5 

131.8 

- 

3.0 

168.0 

161.7 

1.9 

l*.i* 

233.2 

15,539.7 

15,017.3 

522.4 

1952 -Jan... 

152  .1* 

147.2 

1*.5 

. 

.6 

173.8 

165.2 

2.1 

6.5 

-21.5 

15,518.3 

15,216.0 

302.3 

Feb... 

448.4 

1*1*5.7 

. 

2.6 

17>*.  0 

167.3 

2.1 

i*.6 

271*  .1* 

15,792.7 

15,276.0 

516.7 

Mar... 

474.2 

1*59.9 

10.9 

- 

3> 

176.5 

169.7 

2.1 

1*.8 

297.6 

16,090.1* 

15,500.2 

590.1 

Apr... 

266.9 

251.5 

ll*.8 

. 

.6 

178.5 

171. 4 

1.9 

5.2 

88.1* 

16,178.8 

15,789.0 

389.8 

May... 

1*86.0 

476.4 

. 

- 

9.6 

175.8 

169.1* 

1.9 

1*.6 

310.2 

16,1*89.0 

16,014.0 

"*75.0 

June. . 

288.6 

11*1.6 

11*5.9 

- 

1.0 

177.5 

171.0 

1.9 

l*.7 

111.0 

16,600.0 

16,273.1 

327.0 

Inception 
to  date . . 

24,000.1 

y  21,819.9  1 

2,138.2 

15.1* 

26.6 

7A00.1 

6,856.0 

287.7 

256.3 

16,600.0 

16,600.0 

16,273.1 

327.0 

Source!  Dally  Treasury  Statement. 

1/  Includes  transactions  under  the  predecessor  Old -Age  Reserve  Account. 

2/  For  basis,  see  "Budget  Receipts  and  Expenditures",  Table  7. 

3_/  Under  Title  II  of  the  Social  Seourlty  Act,  Section  218  (e)  as  added 

by  Section  106  of  the  Public  Law  734,  approved  August  28,  1950. 
4/  Under  Section  201  (f),  Social  Security  Act  Amendments  of  1939,  a* 

amended . 
5_/  Salaries  and  expenses  of  the  Bureau  of  Old-Age  and  Survivors  Insurance, 


paid  directly  from  the  Trust  Fund  under  Labor-Federal  Seourlty  Appro- 
priation Aot,  1947  (60  Stat.  679) j  aai  beginning  1949,  also  adminis- 
trative expenses  reimbursed  to  the  Federal  Security  Agency. 
6/  Beginning  November  1951  the  total  includes  "Other"  receipts,  in  the 
nature  of  recoveries  from  expenditures  Incidental  to  the  operation 
of  the  trust  fund. 
*  Less  than  $50,000. 


Table  6.-  Railroad  Retirement  Account 

(In  millions  of  dollars) 


Fiscal 
year 


month 

1936-44. 
191*5.... 
191*6.... 
191*7.... 
1948.... 

19"*9.... 
1950.... 
1951.... 
1952.... 


1951 -July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Deo.. 

1952 -Jan.. 
Feb.. 
Mar.. 
Apr,. 
May.. 
June. 

Inception 
to  date. 


Receipts 


Total 
1/ 


1,144.1 
324.1 
312.0 
322.4 
797- 1* 

677.1* 
749.2 
561.O 
829.7 


60.3 
27.3 
125.5 

82.5 
30.0 
53.3 
57.0 
53.1* 
59.9 
56.1 
90.9 
133.1* 

5,717.2 


Appropri- 
ations by 
Congress  l/ 


1,116.9 
308.8 
292.I 
298.2 
758.5 

626.5 
687.O 
490.8 
750.8 


60.3 

'    27.3 

125.5 

82.3 

30.0  JJ 

52.9 

56.6 

53.1* 

59.it 

55.2 

89.9 

58.O 

5,329.7 


Interest 


investaaents 


27.2 
15.2 
19.9 
24.2 
38.9 

50.9 
62.2 
70.2 
78.9 


.4 
.4 

.5 

.9 
1.0 

75.5 
387.6 


Expenditures  other  than  investments 


811.0 
141.4 
152.0 
173.3 
222.3 

278.2 
304.4 
321.0 
390.7 


27.5 
27.5 
27.2 

27.7 
27.2 
31.2 

33.7 
36.8 
37.7 
37.7 
36.9 
39.6 

2, 79<*. 3 


Benefit 
payments 


811.0 
141.4 
152.0 
173.3 
222.3 

278.2 
299.9 
316.2 
384.6 


27.1 
27.I 
26.8 

27.3 
26.8 
30.7 

33.0 
36.2 
37.1 
37.2 
37.0 
38.2 

2,778.3 


Adminis- 
trative 
expenses  2/ 


1*.5 
1*.9 
6.1 


.5 
.4 
.4 

.4 
.4 
.6 

.7 
.5 
.6 

.4 
-.1 
1.4 


15.5 


Net  increase, 
or  decrease  (-) 
in  assets 


333.0 
182.6 
160.1 
149.1 
575.1 

399.2 
444.8 
240.0 
439.0 


32.8 
-.2 

98.3 

54.8 
2.7 

22.1 

23.3 

16.7 
22.2 

18.4 
54.0 
93.8 

2,922.9 


Assets,  end  of  period 


Total 


333.0 
515.6 
675.7 
824.9 
1,399.9 

1,799.1 
2,244.0 
2,1*83.9 
2,922.9 


2,516.7 
2,516.5 
2,6l4.8 

2,669.6 
2,672.4 
2,694.5 

2,717.8 
2, 73"*. 5 

2,756.7 

2,775.1 
2,829.1 
2,922.9 

2,922.9 


Invest- 
ments 


318.5 

500.5 

657.0 

805.5 

1,374.5 

1,720.0 

2,057.6 

2,4l4.5 

2,863.1 


2,447.5 
2,447.5 
2,51*6.0 

2,600.5 
2,613.2 
2,630.1 

2,656.8 
2,671.2 
2,693.6 
2,712.8 
2,766.7 
2,863.1 

2,863.1 


Unexpended 
balance 


11*. 5 
15.1 
18.7 
19.1* 
25> 


79 

186 

69 

59 


69.2 
69.0 
68.8 

69.2 
59.1 

64.3 

61.0 
63.3 
63.I 

62.3 
62.4 
59.8 

59.3 


Source:     Dally  Treasury  Statement. 

1/    Totals  may  differ  from  those  in  Table  2.     Prior  to  fisoal  year  1952, 

appropriations  were  included  in  Table  6  when  made  but  were  included  2/ 

in  Table  2  when  amounts  were  transferred  from  the  General  Fund.     Ef- 
fective July  1951,   pursuant  to  Public  Law  134,   approved  August  31,   1951,  l/ 
the  appropriation  is   equal  to  the  amount  of  taxes  deposited  in  the 


Treasury  (less  refunds)  under  the  Railroad  Retirement  Act,   and 
transfers  are  made  currently,   subject  to  later  minor  adjustments. 
Paid  from  the  trust  fund  under  Title  IV,   aot  of  June  29,  1949 
(63  Stat.  297). 

Appropriation  reduced  $19.8  million  by  surplus  warrant,   pursuant 
to  Section  1214  of  Public  Law  759,   approved  September  6,   1950. 


August  1952 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  7.-  Unemployment  Trust  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1936-1*1*.. 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 


1951-July. 

Aug.. 

Sept. 

Oct.. 

Nov.. 

Dec 
1952 -Jan.. 

Feb.. 

Mar.. 

Apr. . 

May.. 

June. 

Inception 
to  date. 


Receipts 


8,180.9 
1,507.8 
1,279.8 
1,289.1* 
1,312.9 
1,173.2 
1,281.0 
1,51*1.6 
1,61*3.3 


57.7 

375.5 

21.6 

1*8.3 

280.7 

95.6 

36.3 

209.3 

23.9 

50.2 

31*5.1* 

98. 8 


State 
accounts 


Deposits 

by 

States 


7, 281*. 3 
1,256.0 
1,009.9 
1,005.3 
1,007.3 
981*  .0 
1,098.8 
1,362.6 
1,1*39.0 


53.3 

375.2 
15.1 
1*2.2 

280.6 
13.9 
32.8 

208.9 
16.1 
1*5.2 

31*5.2 
10.1* 


19,209.9   16,1*1*7.3 


Railroad  Unemployment 
Insurance  Account  1/ 


Contri- 
butions 
2/ 


383.7 
118.8 
116.2 
127.6 
130.6 

.1 

9.7 

1U.9 

15.1* 


.3 
2.5 
1.1 

.1 

3.8 

* 

.3 
3.1* 

.1 

.2 
3.5 

917.0 


Trans- 
fers 
from 
States 

u 


105.9 
.1* 
.1* 
.1* 


107.2 


Transfers 
from 
Adminis- 
tration 
Fund  4/ 


29.1 
8.9 
9.6 
9.2 
9.7 
9.0 
5.1* 

i*.i* 


4.4 


85.3 


invest- 
ments 


377.9 
123.6 
11*3.6 
11*6.9 
165.3 
180.1 
167.1 
161*. 1 
184.5 


4.0 
4.9 

77.9 

3.5 

.1 

4.3 

4.9 

84.9 
1,653.1 


Expenditures  other  than  Investments 


Total 


2,302.1 
71.3 

1,145.9 
869.5 
858.9 

1,313.8 

2,025.5 
900.3 

1,048.6 


68.7 
76.7 
66.5 

72.6 

69.2 

78.5 

118.4 

108.7 

106.1 

102.3 
92.5 
88.5 

10,535.9 


Source:     Daily  Treasury  Statement. 

1/     Excludes   Interim  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,  both  taking  place  In  the  fiscal  year  1940. 

2/    Represents  contributions  under  the  Railroad  Unemployment  Insurance  Act 

of  1938,   as  amended  (45  U.S.C.  360  (a)),   In  excess  of  the  amount  specified 
for  administrative  expenses.     (See  "Budget  Receipts  and  Expenditures", 
Table  9). 

3_/    Represents  amounts  transferred  from  States  to  Railroad  Unemployment  In- 
surance Account  equivalent  to  amounts  of  taxes  collected  with  respect  to 


State  accounts 


With- 
drawals 
by 
States 


2,152.4 
70.1 

1,128.3 
817.4 
798.1 

1,227.1 

1,879.0 
848.3 

1,000.3 


66.5 
72.8 
62.9 

68.6 

65.O 

74.4 

112.6 

103.7 
101.6 

98.3 
89.2 
84.9 

9,920.9 


Transfers 
to  Rail- 
road Unem- 
ployment 
Insurance 
Account  j/ 


Railroad 
Unemploy- 
ment In- 
surance 


105.9 
.4 
.4 
.5 


107.2        507.8 


Net 
increase 


decrease 
Account  l/ln  ' 
Benefit       assets 
payments 


43.8 
.8 
17.2 
51.7 
60.8 

86.7  57 
146.5  1/ 
52.0 
48.3 


2.2 
3.9 

3.6 

4.0 
4.2 
4.1 

5.8 
5.0 
1*.? 
4.0 
3.4 
3.6 


5,878.8 

1,436.5 

133.9 

419.9 

454.0 

-140.6 
-744.5 
641.3 
594.7 


-11.0 

298.9 
-44.9 

-24.3 

211.5 

17.1 

-82.0 

100.6 

-82.2 
-52.0 
252.9 

10.3 


Assets,  end  of  period 


Total 


5,878.8 
7,315.3 
7,449.1 
7,869.0 
8,323.0 
8,182.4 
7,437.9 
8,079.2 
8,673.9 


8,068.2 
8,367.1 
8,322.2 

8,297.9 
8,509.4 
8,526.4 

8,444.4 
8,545.0 
8,462.8 

8,410.7 
8,663.6 
8,673.9 


,673.9   8,673.9    8,647.1 


Invest- 
ments 


5,870.0 
7,307.2 
7,409.0 
7,852.0 
8,298.4 

8,138.3 
7,414.3 
8,064.2 
8,647.1 


,029.2 
,335.2 
,310.2 
,265.2 
,492.2 
,427.2 
,423.2 
,524.2 
,434.2 


3,393-1 
3,646.1 
3,647.1 


Unexpended 
balance 


8.1 
40.1 
17.0 
24.6 
44.1 
23.6 
15.0 
26.9 


39.0 
31.9 
12.0 

32.7 
17.2 
99.3 
21.2 
20.8 

28.6 

17.6 

17.4 
26.9 

26.9 


period  from  January  1936  to  June  19i9,  Inclusive,  from  employers  who 
come  within  the  purview  of  the  Railroad  Unemployment  Insurance  Act. 

4/  Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Admin- 
istration Fund,  under  act  of  Oct.  10,  1940  (54  Stat.  1099). 

5_/  Includes  transfers  to  the  Railroad  Unemployment  Administration  Fund 
as  follows:  $9.7  million  in  1949  and  $2.6  million  in  1950,  repre- 
senting adjustment  for  over-collections  due  to  retroactive  change  in 
tax  rate  (45  U.S.C.  358  (a)). 

*   Less  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Fiscal  year 

Receipts 

Expenditures  other 
than  lnveslanents 

Net  increase, 
or  decrease 
(-),   in 
assets 

Assets,   end  of  period 

or  month 

Total 

Premiums 
and  other 
receipts 

Transfers  from 
General  Fund 

Interest  on 

investments 

Total 

Benefits 

and 

refunds 

Special 
dividends 

Total 

Invest- 
ments 

Unexpended 
balance 

1941-44... 

1952 

1951-July. 
Aug.. 
Sept. 

Oct.. 

Nov.. 
Dec. 

1952 -Jan.. 
Feb.. 
Mar.. 
Apr. . 
May.. 
June. 

Inception 
to  date. 

1,270.6 

2,127.4 

2,351.0 

1,504.1 

739.7 

690.I 

1,076.4 

683.7 

786.0 

43.6 

34.3 
90.2 
45.6 
36.4 
40.0 

65.5 
55.4 
59.0 
21.8 

36.6 

207.6 
11,229.0 

1,110.2 
954.1 
844.7 
516.6 
387.5 
392.8 
398.7 
480.1 
426.4 

41.6 

31.4 
32.6 
40.6 
43.2 
28.4 

43.4 

37.2 
40.1 

24.8 
27.8 
35.2 

5,511.1 

132.8 

1,116.5 

1,381.4 

8I6.7 

153.0 

87.O 

472.8 

43.4 

203.5 

1.9 

2.7 

57.2 

4.6 

42.2 

11.0 

21.6 

18.0 

I8.3 

-3.6 

7.4 

22.1 

4,406.9 

27.6 

56.7 

124.9 

170.9 

199.2 

210.3 
205.0 
160.3 
156.2 

.1 

.2 
.4 
.4 
1.0 
.5 

.5 
.2 
.6 

.6 

1.4 

150.3 

1,311.1 

38.3 
128.2 
279. 3 
279.3 
301.9 
348.1 
2,987.9 
613.6 
996.3 

97.7 
103.5 
104.2 

119.5 
97.6 
75.4 

73.9 
54.4 
62.8 

54.7 
80.2 
72.3 

5,973.4 

38.3 
128.2 
279.8 
279.3 
301.9 
348.1 
354.9 
391.4 
1*55.5 

28.5 
39.4 
46.3 

41.3 
38.8 
37.6 

43.5 
40.8 
43.0 

25.7 
35.2 
35.4 

2,577.4 

2,633.0 
222.2 
540.8 

69.2 
64.2 
57.9 
78.2 
58. 3 
37.7 

30.4 
13.6 
19.9 
29.0 
45.0 
36.9 

3,396.0 

1,232.3 

1,999.3 

2,071.2 

1,224.8 

437.7 

341.9 

-1,911.5 

70.1 

-210 .2 

-54.1 

-69.2 
-14.0 

-73.9 
-11.2 
-35.4 

-8.5 
1.0 
-3.8 

-32.9 
-43.6 
135.3 

5,255.6 

1,232.3 
3,231.6 
5,302.8 
6,527.6 
6,965.3 
7,307.2 
5,395.7 
5,465.3 
5,255.6 

5,411.7 
5,342.5 
5,328.5 
5,254.6 
5,243.5 
5,208.1 

5,199.6 
5,200.6 
5,196.8 

5,163.9 

5,120.3 
5,255.6 

5,255.6 

1,213.4 
3,187.1 
5,239.7 
6,473.7 
6,934.7 

7,287.7 
5,342.1 
5,435.6 
5,190.6 

5,377.4 
5,313.8 
5,296.6 

5,219.3 
5,197.0 
5,170.1 

5,155.3 
5,162.4 
5,148.1 

5,123.1 
5,070.5 
5,190.6 

5,190.6 

18.9 
44.4 
63.1 
53.9 
30.6 

19.6 
53.6 
30.2 
64.9 

34.3 
28.6 
31.9 
34.8 
46.4 
37.9 

44.2 
38.1 
48.6 

40.7 
49.8 
64.9 

64.9 

Source:   Daily  Treasury  Statement. 
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.TREASURY  CASH  INCOME  AND  OUTGO. 


Table  1.-  Summary  of  Cash  Transactions 


(In  millions  of 

dollars ) 

Cash  operations  other  than  borrowing 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

Increase, 

or 

decrease  (-), 

in  General 

Fund 

balance 

Memorandum: 

Cash  operating  income 

Cash  operating  outgo 

Net  cash 

operating 

income, 

or 

outgo  (-) 

Net  receipts 
from 

exercise  of 
monetary 
authority  2/ 

Fiscal  year 
or  month 

Cash 

budget 

receipts 

Cash  trust 

account 

receipts 

Total 

Cash 
budget 
expendi- 
tures 

Cash  trust 
account 
expendi- 
tures 

Exchange 
Stabili- 
zation 
Fund  1/ 

Clearing 
account  for 
outstanding 
checks ,   etc . 

Total 

!*3,925 
!+5,519 
38,902 
39,881+ 
1+1,801+ 
38,11+5 
36,925 
1+7,887 
61,991 

2,51+2 
3,591 
6,203 

2,633 
3,518 
5,262 

1*,919 
5,550 
9,882 

i+,321 
3,806 
9,763 

3,936 

1*,721 

>*,937 
3,707 
3,595 
3,1*83 
!*,0i*6 
5,552 
6,102 

312 
1,009 
352 
223 
775 
380 

263 
726 
555 
368 
915 
225 

1*7,861 
50,21+0 
1+3,839 
1+3,591 
1+5,1+00 
1+1,628 
1+0,970 
53,1*39 
68,093 

2,851* 
i*,6oo 
6,555 
2,855 
i*,293 
5,61+2 

5,183 

6,275 

10,1+36 

1*,689 
l+,722 
9,988 

93,81*5 
95,952 
57,1+22 
33,190 
32,1+82 
37,517 
36,977 
1+1,795 
62,599 

i+,5l+9 
>+,977 
1+.559 
5,291+ 
i+,986 
5,192 

5,223 
i+,967 
5,529 
5,865 
5A65 
5,993 

111 
-768 
1*,316 
3,270 
2,91*1* 
3,328 
6,868 
3,807 
U,9l+7 

280 
1*95 
333 
1+22 
681* 
1*31 
31*8 
298 
3W 

1*36 
195 
680 

1,026 

563 

98 

-207 

-13 

9 

-10 

-8 
5 

5 
38 

-21 

-555 
507 
-366 
-1*83 
2ll* 
1*01 

11* 
103 
-30 

86 
-20 

-7 

-103 

25 

2l*5 

-329 
91 
326 

93,956 
95,181* 
61,738 
36,931 
36,1*96 
1+0,576 
1+3,155 
1+5,801+ 
67,956 

i+,8i+3 
5,565 
f+,862 

5,801 
5,61+2 
5,621 

5,1+73 
5,328 
6,120 

5,972 
5,751 
6,978 

-1+6,095 

-1+1+ ,  91+5 

-17,899 

6,659 

8,903 

1,051 

-2,185 

7,635 

137 

-1,989 

-965 

1,693 

-2,9l+6 

-1,31*8 

21 

-290 

91+7 

k,3l6 

-1,283 

-1,029 

3,016 

56,757 

1+9,1+71* 

7,1*39 

-19,389 

-7,280 

-2,513 
If  ,231 

-5,795 
-525 

252 

1+1+0 

129 

903 

1,099 

-351 

-126 

21+8 
-2,551 

-163 
1,057 
-1,1*63 

10,662 
l+,529 
-10,l+6o 
-10,930  37 
1,621+ 
-1,1+62 
2,01+7 

1,839 
-388 

-1,737 

-525 

1,822 

-2,0l+2 
-250 
-329 

-1+15 
1,196 
1,765 

-1,1*1*7 

28 

1,51*8 

1*3 

78 

302 

I95I 

60 
37 
1*6 
25 

1+3 

1952 

August , . . 
September 
October.. 
Not ember. 
December. 

1952-January. . 
February. 
March.... 

April.... 

68 

5 
8 
3 

10 
5 
5 

8 
8 
1* 

3 
1* 
3 

Source:  Based  on  Daily  Treasury  Statement. 

1/  The  U.  S.  subscription  to  the  capital  of  the  International  Monetary 

Fund  was  paid  in  part  from  the  Exchange  Stabilization  Fund  (see 

"Treasury  Bulletin"  for  September  19l*7,  page  17). 
2/  Consists  of  seigniorage  on  silver  and  inorement  resulting  from 

reduction  in  weight  of  the  gold  dollar.  This  item  is  part  of  the 


cash  budget  receipts  shown  in  these  tables,  but  is  excluded  from  the  1953 
Budget  document  figures  for  "Receipts  from  the  public" . 
3/  In  addition  to  this  decrease  in  the  General  Fund  balance,  the  Exohange 
Stabilization  Fund  was  drawn  down  by  $1,800  million  for  subscription  to 
the  capital  of  the  International  Monetary  Fund. 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollars) 


Net 
budget 
receipts 
i/ 

Plus:     Noncash 
Items  deducted 
from  budget 
receipts  -  excess 
profits  tax 
refund  bonds  2/ 

Less:     Noncash  budget  receipts 

Fiscal  year 
or  month 

Total 

Payments  to  Treasury  by  Government  agencies 

Reimbursement 
for 

administrative 
expenses  h/ 

Cash 

Interest 

Repayment  of  capital 
stock  and  paid-in 
surplus  3_/ 

budget 
receipts 

E.  F.  C. 

Other 

1+3,892 
1+1*,  762 
1*0,027 
1*0,01*3 
1*2,211 

38,21+6 
37,oi+5 
1+8,11+3 
62,129 

2,571 
3,591* 
6,209 

2,635 
3,521 
5,279 

1*,953 
5,553 
9,886 

"*,323 
3,809 
9,796 

131* 

89I* 

-970 

-39 

-10 

-1+ 
-1 
-1 
-1 

* 
* 
* 

* 
* 
* 

* 
» 

» 
» 
• 

* 

100 

136 
155 
120 
396 

96 
119 
255 
137 

29 
3 
5 
2 
2 

17 

31* 
3 
1+ 

2 

2 

32 

51* 
83 
90 
91 
89 

1 
17 
20 

5 

2 

* 

* 

* 
* 
* 

2 
» 

• 

# 
• 
* 

13 
26 
27 
13 

23 

31* 

57 

ll*9 

95 

li* 
1 
2 

* 
15 

30 
1 
2 
» 
* 

30 

270 

38 
27 
65 
10 

10 

33 
27 
37 
16 
ll* 

21* 
17 
21 
26 

2 
2 
3 
2 
2 
2 

2 
3 
2 

2 
2 
2 

1*3,925 
1*5,519 
38,902 
39,881+ 
i*l,8ol* 

38,11+5 
36,925 

1+7,887 

1952 

September.. 

October.... 
November . . . 
December.. . 

1952-January. . . . 
February... 

6l,991 

2,5>*2 
3,591 
6,203 

2,633 
3,518 
5,262 

It,  919 

5,550 
9,882 

U,321 

3,806 
9,763 

Source:  Based  on  Daily  Treasury  Statement. 

1/  For  further  detail,  see  "Budget  Receipts  and  Expenditures",  Table  1. 

2/  Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  is  treated  as  a  noncash  deduction  at  the  time  of  issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5);  net  issuance,  or  net  redemption  (-). 

3_y  By  Government  corporations  not  wholly  owned. 


y 


By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  191*8.     Thereafter  Includes  also  transfers  from  Railroad 
Unemployment  Insurance  Account  to  Railroad  Unemployment  Administration 
Fund  (see  "Trust  Account  and  Other  Transactions",  Table  7),   and  reim- 
bursement by  the  District  of  Columbia. 
Less  than  $500,000. 
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.  TKEASUH¥  CASH  INCOME  AND  OUTGO. 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 

(In  millions  of  dollars) 


Total 
budget 
expend- 
itures 
1/ 

Less:     Noncash  budget  expenditures 

Fiscal  year 
or  month 

Total 

Interest  payments 
by  Treasury 

Transfers 
to  trust 
accounts 

Payroll 

deductions 

for 

Government 

employees ■ 

retirement 

Budget  expenditures  involving 
issuance  of  Federal  securities 

y 

Payments  to  Treasury 
by  Government 
agencies 

Equals: 
Cash 

On 

Barings 
■bonds  and 
Treasury 
bills  2/ 

To  Govern- 
ment  corpo- 
rations 
not  wholly 
owned  3/ 

To  trust 
funds  and 
accounts 

budget 
expend- 
itures 

Armed 
forces 
leare 
bonds 

Adjusted 

service 

bonds 

Notes  Issued 
to  Interna- 
tional Bank 
and  Fund 

Interest 

Invest- 
ments in 
Federal 
securities 

19W 

1951 -July.. 
Aug... 
Sept.. 

Oot... 
Hot. .. 
Deo... 

1952 -Jan... 
Feb... 
tar... 
Apr... 
May... 
June.. 

95,315 
98,703 
60,703 
39,289 
33,791 

1*0,057 
1*0,167 
44,633 
66,11*5 

4,739 
5,087 
5,163 

5,1*83 
5,178 
5,627 

5,1*55 
5,105 
5,7©4 
6,016 
5,659 
6,930 

1,1*70 
2,750 
3,281 
6,099 
1,309 

2,51*0 
3,190 
2,837 
3,5>*6 

189 
111 

601* 

188 
192 
1*35 

232 
138 
175 
151 
194 
937 

213 
31*2 
1*35 
1*67 
559 
580 
571* 
638 
779 

86 
1*7 
62 

51 

71 

100 

78 

37 
1*6 

1*1 
63 
96 

3 

1* 

22 

25 

21* 

29 
32 
31 
34 

• 
• 
1 

3 

• 

12 

* 
* 
1 

3 

• 

13 

325 
1*29 
567 
61*6 
71*6 

81*1 
880 
892 
987 

• 
• 
16 

21 

1 

211 

10 

1 

17 

22 

3 

685 

559 

1,659 
1,927 
l,36l 
1,178 

916 
1,383 

972 
1,305 

67 

1*1 

1*96 

87 
92 
61* 

78 
71 
78 
50 
99 
80 

269 

290 
281 
259 
236 

327 
358 
378 
1*11 

30 
30 
32 

36 
31* 
37 
4l 
33 
34 
36 
32 
36 

1,81*6 
-1,221 

-161* 

-95 

-160 

-68 

-10 
-8 
-6 

-10 
-7 
-5 
-6 
-5 
-3 
-2 
-1* 
-3 

-5 

-108 

-86 

-8 

-1* 

-2 
-2 

-1 
-1 

* 

• 
• 

* 
* 
• 

» 

* 
• 
• 
* 

1,366 
-350 

-25 
-1*1 

67 
108 
118 
105 
112 

33 

73 

87 

100 

16 

1 
2 

1 
* 

15 

32 

1 
8 

* 

• 

30 

39 
25 
18 

31 
30 

6 
28 

93,9*5 
95,952 
57,1*22 
33,190 
32,1*82 

37,517 
36,977 
1*1,795 
62,599 

i*,5i*9 
1*,977 
"*,559 

5,291* 
l*,986 
5,192 

*,967 
5,5»9 

5,865 
5,1*65 
5,993 

Souroa:  Based  on  Dally  Treasury  Statement, 

l/  For  further  detail,  aee  "Budget  Receipts  and  Expend itures",  Table  2. 

2/  Accrued  dlaoount  on  savings  bonds  and  bills  lass  Interest  paid  on 

savings  bonds  and  bills  redeemed. 
3_/  Payments  to  wholly  owned  Government  corporations  are  not  deducted  be- 


cause they  are  treated  as  negative  expenditures  when  received  by 
corporations . 

4/  Treated  as  noncash  expenditures  at  the  time  of  Issuance  and  as  cash 
expenditures  at  the  time  of  redemption]  net  Issuance,  or  net  redemp- 
tion (-). 

*   Less  than  $500,000. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 

(In  millions  of  dollars) 


Total 
trust 
aooount 
receipts 

Less)     Noncash  receipts 

Equals  1 

Cash 

trust 

aooount 

receipts 

Total 
trust 
account 
and 
other 
expend- 
itures 2/ 

Less!     Noncash  expenditures 

Equals : 

Fiscal  year 

Total 

nonoaah 

reoeipts 

Interest  on 
investments 
in  Federal 
securities 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
Government 
employees ' 
retirement 

Other 
1/ 

Total 
nonoash 
expend- 
itures 

Net  investments  In 
Federal  securities 

Other 

Cash 
trust 
account 
expend- 
itures 

or  month 

By  trust 
funds  and 

accounts 

By  Government 
agencies  4/ 

19V* 

19"*5 

191*7 

1950 

1951 'July. 
Aug.. 
Sept. 
Oot.. 
Nov. . 
Deo. . 

1952 -Jan.. 
Feb.. 
Max., 

Apr.. 
May.. 
June. 

5,085 
7,086 
7,712 
6,21*1* 
6,515 
5,711* 
6,669 
7,796 
8,807 

1*09 

1,079 

896 

369 
902 
692 

392 
831 

681* 

1*76 
1,050 
1,026 

1,150 
2,365 
2,775 
2,538 
2,920 
2,232 
2,623 
2,21*1* 
2,705 

97 

71 

51*1* 

11*6 
128 
312 

128 
K>6 
1*9 

108 
13I* 
801 

325 
1*29 
567 
61*6 
71*6 
81*1 
880 
892 
987 

• 
• 
16 

21 

1 

211 

10 

1 

17 

22 

3 

685 

556 
1,61*6 
1,927 
l,36l 
1,178 

916 
1,383 

972 
1,305 

67 

1*1 

1*96 

87 
92 
61* 

78 
71 
78 

50 
99 
80 

269 
290 
28l 
259 
236 

327 
358 
378 
411 

30 
30 
32 
36 
31* 
37 
1*1 
33 
3* 

36 
32 
36 

271 

760 

11*8 

2 

2 

3 

3 

3,936 
4,721 
4,937 
3,707 
3,595 
3,483 
4,01*6 
5,552 
6,102 

312 

1,009 

352 

223 

775 
380 

263 
726 
555 
368 
915 
225 

7,307 
6,294 
8,236 
7,347 
6,810 
6,209 
6,570 
7,117 
8,660 

399 

996 
859 
424 
821 
496 

766 
645 
578 

S3 

1,218 

7,197 
7,062 
3,919 
4,076 
3,865 
2,881 
-298 
3,310 
3,713 

119 
501 
526 
2 
137 
65 
418 
347 
231 

331 
498 
538 

4,129 
5,200 
3,668 
3,362 
3,060 
2,311 
-40? 
3,369 
3,355 

81 
463 
492 

-8 
269 

59 

219 
191 
150 

273 
486 
681 

167 
299 
141 
147 
-99 
313 
69 

187  4/ 
281 

25 
-2 

25 

9 
-22 
14 

192 
30 
20 

-3 
24 

-31 

2,902 

1,563 

110 

568 

904 

258 

37 

-246 

77 

13 

41 

9 

1 

-110 

-8 

J 
61 

61 

-12 

-112 

111 

-768 
4,316 
3,270 
2,944 
3,328 
6,868 
3,807 
4,947 

280 
495 
333 
422 
684 
431 

348 
298 
346 

436 
195 
680 

Source t  Baaed  on  Daily  Treasury  Statement. 

1/  Includes  proceeds  of  ship  sales  carried  In  trust  aooounts  pending  allo- 
cation to  budget  receipts  from  sale  of  surplus  property,  and  District 
of  Columbia  contribution  for  employees'  retirement  fund.  Figures  for 
1947  and  1948  include  $53  million  and  $8  million,  respectively,  of 
armed  forces  leave  bonds  redeemed  for  insurance  premiums;  after 
August  31,  1947,  these  bonds  were  redeemable  for  cash. 

2/  Includes  net  Investments  of  Government  agencies  in  public  debt  securi- 
ties and  net  redemption,  or  issuance  (-),  in  the  market  of  securities  of 
Government  agencies  (see  "Trust  Aooount  and  Other  Transactions",  Table  1) . 


3_/  Includes  proceeds  of  ship  sales  (see  footnote  1);  District  of 
Columbia  contribution  for  employees'  retirement  fund;  payment  of 
earnings  or  repayment  of  capital  atook  and  paid-in  surplus  by 
corporations  not  wholly  owned j  and  net  redemption,  or  Issuance  (*), 
in  the  market  of  securities  of  Government  agencies. 

4/  Prior  to  1951  consists  of  net  investments  of  corporations  not  wholly 
owned;  beginning  with  that  year,  Includes  also  those  of  wholly  owned 
corporations  and  agencies  which  for  prior  years  are  Included  In 
budget  expenditures. 

*   Lobs  than  $500,000. 


' 
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Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 


(to 

Billions 

of  dollars) 

Increase,   or  deoreaa*  (-), 
In  Federal  securities 

Least 

noncash  debt  transactions 

Plus  I 
Casta 
issuance 
of  non- 
guaranteed 

Equals  1 

Set  inrestasnta 

Issuance  of  Federal  securities  re- 

Interest 
on 

savings 
bonds  and 

let  trans- 

let cash 

outstanding 

Total 

In  Federal 
securities 

sulting  from  budget  expenditures, 
etc.,   or  refunds  of  receipts 

actions  in 
guaranteed 
securities 

borroving, 

Fiscal  year 

Guaran- 

Total 

or 

repayment 
of 

or  month 

Jlrmfl 

Hotes  for 

Excess 

Publlo 

teed 

Federal 

By  trust 

By  Oot- 

forces 

Adjusted 

Inter- 

profits 

Treasury 

fleeted   in 

Treasurer's 

accounts 

securities 

borrowing 

debt 

secu- 

secu- 

funds and 

ermaent 

service 

nAtlnnnl 

tax 

bills 

of  Federal 

(-) 

rities 

rities 

accounts 

agenc les 

bonds 
1/ 

bonds  1/ 

Bank  and 
Fund  1/  2/ 

refund 
bonds  \l 

y 

agencies 

57 

64,307 

-2,477 

61,830 

*,883 

*,129 

206 

- 

-5 

- 

13* 

213 

207 

-190 

56,757 

57,679 

-1,190 

56,489 

6,738 

5,200 

32* 

- 

-108 

- 

89* 

31*2 

86 

-277 

1*9,1*71* 

10,7*0 

*3 

10,783 

3,*09 

3,668 

159 

- 

-86 

- 

-970 

*35 

203 

66 

7,*39 

19*7 

-11,136 

-387 

-11,523 

7,892 

3,362 

178 

1,793 

-8 

2,140 

-39 

1*67 

- 

28 

-19,389 

-5,99* 

-16 

-6,010 

1,39* 

3,060 

-69 

-1,229 

-U 

-913 

-10 

559 

- 

123 

-7,280 

478 

-46 

1*32 

2,916 

2,311 

319 

-161* 

-2 

-123 

-4 

580 

- 

-28 

-2,513 

1950 

*,587 

-8 

*,579 

33* 

-405 

97 

-95 

-2 

166 

-1 

57* 

- 

-14 

*,231 

-2,135 

10 

-2,126 

*,0*5 

3,369 

187 

-160 

-1 

13 

-1 

638 

- 

37* 

-5,795 

3,883 

16 

3,900 

*,336 

3,355 

281 

-68 

-1 

-9 

-1 

779 

- 

-88 

-585 

1951 -July.. 

*35 

-1 

1*31* 

181 

81 

25 

-10 

• 

_ 

» 

86 

_ 

» 

252 

Aug... 

988 

1* 

992 

509 

463 

-2 

-8 

• 

10 

• 

*7 

- 

-*3 

1*1*0 

Sept.. 

709 

1 

710 

573 

492 

25 

-6 

• 

- 

• 

62 

- 

-8 

129 

Oct... 

9*5 

4 

9*9 

to 

-8 

9 

-10 

• 

- 

• 

51 

- 

-4 

903 

Hot... 

1,306 

5 

1,311 

319 

269 

-22 

-7 

• 

8 

» 

71 

- 

106 

1,099 

Dm... 

-186 

-1 

-186 

163 

59 

1* 

-5 

• 

-5 

» 

100 

- 

-1 

-351 

1952 -Jan... 

357 

-4 

352 

*77 

219 

192 

-6 

• 

-5 

• 

78 

- 

-1 

-126 

Fell... 

587 

-1 

586 

215 

191 

30 

-5 

• 

-38 

• 

37 

- 

-123 

248 

Mar... 

-a, 878 

4 

-2,875 

213 

150 

80 

-3 

• 

- 

• 

46 

- 

-63 

-8,551 

Apr.. . 

209 

4 

213 

310 

273 

-3 

-2 

* 

- 

# 

in 

- 

-66 

-I63 

May... 

1,613 

1 

1,614 

569 

US 

A 

-1* 

* 

- 

• 

63 

- 

13 

1,057 

June . . 

-800 

* 

-800 

761* 

681 

-31 

-3 

* 

21 

* 

96 

- 

101 

-1,1*63 

Source  1      Baaed  on  Sally  Treasury  StaUaean*. 

1/     The  Issuance  of  these  securities   is  treated  as  a  noncash  budget  expend- 
iture at  the   time  of  issuance  and  as  a  cash  budget  expenditure  at  the 
tins  of  casta  redemption;   net  issuance,   or  net  redemption  (-). 

2/  See  Table  1,  footnote  1. 

3_/  The  issuance  of  these  securities  is  treated  as  a  noncash  deduction  from 


budget  receipts  at  the  time  of  issuance  and  as  a  cash  deduction  at  the 
time  of  cash  redemption;  net  issuance,  or  net  redemption  (•). 

4/  See  Table  3,  footnote  2. 

5_/  Includes  borroving  through  Postal  Savings  System. 

•   Less  than  $500,000. 


Table  6.-  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars) 


Calendar  year 


Jan. 


Feb. 


Mar. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Oct. 


Annual  total 


Calendar 
year 


Fiscal 
year  i/ 


Cash  operating  income I 

19*3 

19** 

19*5 

19*6 

19*7 

19M 

19*9 

1950 

1951 

1952 

Casta  operating  outgo I 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

Net  oash  operating  income, 
or  outgo  (-): 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

Source:     (See  Table  l). 


896 
2,915 
3,72* 
3,032 
3,821 
1*,1*82 
3,683 
3,*85 
*,696 
5,183 


6,1*97 
7,537 
7,729 
l*,668 
2,715 
2,1*97 
2,855 
3,177 
3,*38 
5,*73 


-5,601 
-4,622 
-I*,  005 
-1,636 
1,106 

1,986 
829 
308 

1,259 
-290 


1,*76 
3,10* 
*,275 
i*,068 
*,9*7 
l*,5*8 
3,893 
3,595 
*,877 
6,275 

6,396 
8,009 
7,118 
3,700 
3,*87 
2,726 
3,259 
3,537 
3,522 
5,328 


-1*,920 

-*,905 

-2,81*3 

368 

1,1*60 

1,821* 

635 

58 

1,356 
9*7 


5,293 
6,675 
7,001 
5,6*9 
5,585 
6,019 
5,555 
5,162 
8,1*89 
10,1*36 


7,620 
8,56* 
8,786 
3,876 
2,961 
3,*18 
3,850 
l*,0i*6 
*,219 

6,iao 


-2,327 
-1,889 
-1,785 
1,773 
2,62l* 

2,601 
1,70* 
1,116 
1*,270 
*,316 


1,61*8 
3,319 
3,16* 
2,366 
2,228 
2,1*02 
1,*30 
1,683 
2,960 
*,689 


7,*32 
7,677 
7,765 
3,600 
3,063 

2,397 
3,130 
3,3** 
l*,ll*l* 
5,972 


-5,78* 
-*,358 
-*,601 
-1,83* 
-835 
1* 
-1,699 
-1,661 
-1,181* 
-1,283 


2,069 
3,6*2 
3,850 
2,965 
2,7*6 

2,969 
2,595 
2,939 
*,1*8 
*,722 


7,390 
8,027 
8,*36 
3,853 
2,781 

2,507 
3,709 
3,700 
5,15* 
5,751 


-5,321 
-*,385 
-*,586 

-888 

-35 

1*62 

-1,111* 

-762 
-1,006 
-1,029 


*,663 
6,332 
6,016 
*,183 
1*,886 

*,877 
*,798 
*,687 
7,367 
9,988 

7,988 
8,1*78 
8,829 
*,562 
*,78* 

*,129 
*,550 
l*,06l 
5,223 
6,978 


-3,325 
-2,1*6 

-2,813 

-379 
102 

71*8 
2*8 

626 

2,11*1* 
3,010 


2,170 
2,327 
2,76* 
2,332 
2,1*46 

2,268 
2,081 

2,110 
2,85l* 


7,017 
7,2*9 
7,750 
2,7*5 
3,272 
2,588 
2,966 
3,1*3 
*,8i*3 


-i*,8l*7 

-*,922 

-*,986 

-1*13 

-827 

-320 

-885 

-1,032 

-1,989 


3,372 
3,238 
3,371 
2,803 
3,112 
3,162 
3,150 
3,52* 
1*,600 


7,7*0 
8,11*6 
7,512 
2,760 
3,073 
2,950 
3,715 
3,009 
5,565 


-i*,368 

-!*,908 

-1*,1*1 

*3 

1*1 

212 
-566 

51* 
-965 


5,562 
6,015 
5,276 
*,585 
1*,666 

*,667 
*,915 
*,865 
6,555 


7,693 
7,686 
6,326 
2,91*1* 
3,9*3 
3,197 
3,8*7 
3,199 
1*,862 


-2,131 

-1,671 

-1,050 

1,61*1 

723 

1,1*69 
1,068 
1,666 
1,693 


2,213 
2,212 
2,809 
2,683 
2,589 
2,280 
2,01*6 
2,1*26 
2,855 


7,625 
7,886 
5,913 
2,81*1* 
2,570 

2,779 
3,266 
3,335 
5,801 


-5,*12 

-5,67* 

-3,10* 

-161 

18 

-1*99 
-1,220 

-909 
-2,9*6 


2,705 
2,877 
3,030 
2,813 
3,305 
3,190 
2,965 

3,*87 
*,293 


7,766 
7,373 
*,75* 
2,269 
2,1*90 

3,*7* 
3,1*26 
3,*15 
5,6*2 


-5,061 

-l*,l*96 

-1,72* 

5** 

816 

-283 

-*6l 

72 

-1,3*8 


5,852 
5,538 
1*,328 
*,156 
3,987 
1*,106 
*,263 
4,1*88 
5,61*2 


7,823 
8,178 
5,22* 
3,578 
3,*76 

*,235 
4,070 
l*,00i* 
5,621 


-1,971 

-2,61*0 

-896 

578 

510 

-128 

193 

1*85 

21 


37,919 
1*8,191* 
1*9, 608 
*1,635 
**,319 

**,971 
1*1,371* 
1*2,1*51 
59,338 


88,987 
9*,  810 
86,11*2 
*1,399 
38,616 

36,897 
1*2,61*2 
1*1,969 
58,03* 


-51,068 

-1*6,616 

-36,53* 

236 

5,703 

8,076 

-1,267 

1*82 

1,301* 


25,17* 
1*7,861 
50,21*0 
*3,839 
*3,591 
1*5,1*00 
1*1,628 
1*0,970 
53,*39 
68,093 


78,909 
93,956 
95,18* 
61,738 
36,931 
36,*96 
*0,576 
*3,155 
1*5,801* 
67,956 


-53,735 
-1*6,095 
-1*1*,  91*5 
-17,899 
6,659 

8,903 
1,051 
-2,185 
7,635 
137 


1/  Fiscal  year  ending  June  30  of  year  indloated. 


August  1952 
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GENERAL  FUND  OF  THE   TREASURY 


Table  1.-  Status  of  the  General  Fund 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


Bullion,  coin,   and 
currency 


Gold 


Other 


Deposits  in  Federal 
Eeserve  Banks 


Available 
funds 


In  process 
of  collection 


Deposits  in 
spec  ial 

rsitaries 


Other 
deposits 

collections 


Liabilities 


Balance  in 
the  General 
Fund 


1944 

1945 

1946 

1947 

1948 

19*9 

1950 

1951 

1952 

1950 -Dec ember.. 

1951-July 

August.... 
September. 

October. . . 
November.. 
December.. 

1952 -January. . . 
February.. 

March 

April 

May 

June 


20,775 

25,119 

14, 708 

3,730 

5,370 

3,862 
5,927 
7,871 
7,48l 

4,724 

6,032 
5,431 
7,356 

5,3U 
5,1*7 
4,816 

4,306 
5,700 
7,445 

6,108 
6,0*6 

7,48l 


15* 
150 
160 
1,023 
1,073 
1,022 
1,052 
1,046 
1,009 

1,052 

1,060 
1,0*7 
1,0*3 

1,035 
1,022 
1,033 

1,025 

1,003 

981 

997 

999 

1,009% 


666 
558 
2*3 
232 
191 

219 

191 
176 
19* 
181 

179 
176 
175 

18* 

198 
173 

219 
205 
212 

206 
197 
19* 


1,**2 
1,500 
1,006 
1,202 
1,928 

438 
950 
338 
333 
690 

584 
*59 

9*7 

*93 
481 
321 

162 

558 
169 

450 
569 
333 


123 

103 
1*3 
250 
355 
129 

1*5 
111 
226 

151 
109 
146 

316 
193 

333 

195 
125 
355 


18,007 

22,622 

12,993 

962 

1,773 

1,771 
3,268 
5,680 
5,106 

2,344 

3,694 
3,24* 
4,547 

3,021 
2,901 
2,693 

2,048 
3,216 
5,228 

3,779 
3,690 
5,106 


507 
289 
305 
310 
283 

309 
323 
380 
484 

327 

369 
392 
417 

428 
437 
449 

537 
525 
523 
481 
466 
484 


607 
421 
470 
422 
438 

392 
410 
514 
512 

492 

412 
336 
439 

437 
523 
521 

427 
625 

605 

715 

624 
512 


20,169 
24,698 
14,238 
3,308 
4,932 
3,470 
5,517 
7,357 
6,969 

4,232 

5,620 
5,095 
6,916 

4,874 
4,624 
4,295 

3,879 
5,075 
6,840 

5,393 

5,421 
6,969 


Source:     Dally  Treasury  Statement. 

l/    On  account  of  withheld  taxes  and  sales  of  Government  securities. 


Table  2.-  General  Fund  Balance  by  Months 

(End  of  month,  In  millions  of  dollars) 


Year 


Feb. 


Apr. 


May- 


July 


Aug. 


Sept. 


1932. 
1933. 
1934. 
1935. 
1936. 

1937. 
1938. 
1939. 
1940. 
1941. 

1942. 
1943. 
1944. 
1945. 
1946. 

1947. 
1948. 
1949. 
1950. 
1951. 
1952. 


340 
327 
,537 
,319 
,004 

,726 
,950 
,933 
282 
,025 

,950 
,724 
,239 
606 
,427 

,711 
,648 
,659 
,0*9 
,45* 


3,£ 


376 

221 
4,902 
2,081 
1,767 
1,539 
2,975 
3,343 
2,350 
1,701 

3,562 

5,392 

19,155 

17,313 

25,961 

7,134 

4,318 

5,291 

5,186 

5,382 

5,075 


647 
493 
4,818 
2,446 
2,866 
1,826 
3,l4o 
3,389 
2,514 
2,715 

3,493 

4,179 

16,606 

15,277 

24,367 

6,909 

5,353 

5,767 

6,121 

8,569 

6,840 


292 

24l 

2,294 

1,935 

2,442 

1,702 
2,689 
3,044 
2,210 

2,425 

2,851 
12,617 
12,279 
11,366 

20,935 
4,312 
4,612 
3,995 
4,702 
6,955 

5,393 


384 

364 

2,022 

1,957 

2,358 

1,754 
2,567 
2,924 
2,030 
1,904 

2,812 
12,687 
8,522 
9,625 
18,536 
4,066 
4,946 
3,163 
4,464 
5,782 

5,421 


417 

862 

2,582 

1,841 

2,682 

2,553 
2,216 
2,838 
1,891 
2,633 

2,991 

9,507 

20,169 

24,698 

14,238 

3,308 

4,932 

3,470 

5,517 

7,357 

6,969 


145 

834 

2,472 

1,789 

2,230 

2,639 
2,116 
2,447 
2,258 
2,599 
3,288 
8,595 
21,924 
22,082 
12,029 
3,069 
5,074 
3,337 
4,500 
5,620 


339 
1,200 
2,137 
1,475 
1,904 

2,902 
2,260 
2,231 
2,454 
2,873 

1>X% 

6,364 

17,672 
18,631 
ll,o4o 
3,400 
4,832 
4,418 
5,185 
5,095 


862 
1,146 
2,193 
1,799 
2,188 

2,860 
2,978 
2,178 
2,415 
2,266 

4,302 
18,158 
15,117 
16,13* 
10,171 

3,952 
5,583 
5,699 
5,505 
6,916 


755 

909 

1,812 

1,473 

1,764 

2,676 
2,569 
1,913 
1,920 
2,641 

4,896 
19,297 

9,990 
12,813 

8,070 

4,107 
4,802 
4,737 
4,145 
4,874 


590 
1,107 
1,597 
1,434 
1,406 
2,6o3 
2,447 
2,165 
1,817 
2,319 
3,082 

14,958 
9,803 

14,445 
6,665 

3,935 
4,385 
4,422 
4,139 
4,624 


555 
1,026 
2,564 
2,209 
1,906 

2,973 
3,083 
2,476 
1,928 
3,560 

10,5*3 
12,294 
22,236 
26,003 
3,502 

3,097 
*,208 
4,679 
4,232 
4,295 


Source:     Daily  Treasury  Statement. 
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DEBT   OUTSTANDING 


Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


Total  outstanding 


Public 
debt 


Guaran- 
teed 
securi- 
ties 
1/ 


Interest-bearing  debt 


Total 


Public 
debt 


Guaran- 
teed 
securi- 
ties 
1/ 


Matured  debt  and  debt  bearing  no  interest 


Total 


Public  debt 


Total 


Matured 


Inter- 
national 
Bank  2/ 


Monetary 
Fund  2/ 


Other 
37 


Guaran- 
teed 
securi- 
ties    1/ 
(matured) 


19"*!* 

191*5 

191*6 

191*7 

19W 

191*9 

1950 

1951 

1952 

Debt  peak  : 
Feb.   191*6.... 

1950-Dec ember.. 

1951-July 

August . . . . 
September . 

October. .. 

November.. 
December.. 

1952 -January. . . 
February . . 
March 

April 

May 

June 


202,626 
259,115 
269,898 
258,376 
252,366 

252,798 
257,377 
255,251 
259,151 


279,761* 

256,731 
255,685 
256,677 
257,386 

258,336 
259,61*7 
259>6l 

259,813 
260,399 
258,121* 

258,337 
259,951 
259,151 


201,003 
258,682 
269,1*22 
258,286 
252,292 

252,770 
257,357 
255,222 
259,105 


279,211* 
256,708 

255,657 
256,61*1* 
257,353 
258,298 
259,60!* 
259,1*19 

259,775 
260,362 
258,081* 

258,292 
259,905 
259,105 


1,623 

1*33 

1*76 

90 

73 

27 
20 
29 
1*6 


551 
21* 

28 
32 

33 

37 
1*3 
1*2 

38 
37 

1*1 

i*i* 
1*5 
1*6 


201,059 
256,766 
268,578 
255,197 
250,132 

250,785 
255,226 
252,879 
256,907 


278,1*51 

25l*,30l* 

253,351 
251*, 351 
254,990 

255,975 
257,291* 
257,111 

257,518 
258,171 
255,833 

256,11*1* 
257,782 
256,907 


199,51*3 
256,357 
268,111 
255,113 
250,063 

250,762 
255,209 
252,852 
256,863 


277,912 

251*, 283 

253,325 
254,321 
254,958 

255,940 
257,253 
257,070 

257,1*82 
258,136 
255,794 
256,102 
257,739 
256,863 


1,516 

409 

467 

83 

69 

24 
17 
27 
44 


539 


26 
31 
32 

36 
41 

4o 

36 
35 
39 

43 

44 
44 


1,567 
2,350 
1,321 
3,179 
2,234 

2,012 
2,150 
2,372 
2,244 


1,313 

2,427 

2,33"* 
2,325 
2,397 

2,360 
2,353 
2,350 

2,295 
2,228 
2,291 

2,192 
2,168 

2,244 


l,46o 
2,326 
1,311 
3,173 
2,229 

2,009 
2,148 
2,370 
2,242 


1,301 

2,425 

2,332 
2,323 
2,395 

2,359 
2,351 
2,348 

2,294 
2,226 
2,290 

2,191 

2,167 
2,242 


201 
269 
376 
231 
280 

245 
265 
512 
419 


238 

562 

477 
462 
536 

502 
489 
492 

444 
416 

48l 

385 
362 
419 


416 
66 

4l 


1,724 
1,161 

1,063 
1,270 
1,283 
1,274 


1,270 

1,283 
1,293 
1,293 

1,293 
1,301 
1,296 

1,291 
1,253 
1,253 

1,253 

1,253 
1,274 


1,259 

2,057 

935 

802 

722 

660 
613 
575 
550 


1,063 
593 

572 
569 
566 

564 
562 
560 

559 
557 
556 

553 

551 
550 


107 

24 

10 

6 

5 

3 
2 
2 

1 
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Source t     Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  2. 


Table  2.-  Net  Change  in  Federal  Securities 


(Increase, 

or  decrease 

(-),   In  millions  of 

dollars ) 

Total  outstanding 

Inter es t -bearing 

debt 

Matured  debt  and 

debt  bearing  no  Interest 

Fiscal  year 
or  month 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public  debt 

Guaran- 

Total 

Matured 

Inter- 
national 
Bank  2/ 

Monetary 
Fund  2/ 

Other 

teed 
securi- 
ties 1/ 
(matured) 

61,830 
56,4&9 
10,783 
-11,523 
-6,010 

432 
i*,579 
-2,126 
3,900 

434 
992 

710 

949 

1,311 

-186 

352 
586 

-2,275 

213 

1,614 

-800 

64,307 

57,679 

10,740 

-11,136 

-5,991* 

478 

4,587 

-2,135 

3,883 

1*35 
988 
709 

945 

1,306 

-186 

357 

587 

-2,278 

209 

1,613 
-800 

-2,477 

-1,190 

43 

-387 

-16 

-46 
-8 

10 

16 

-1 
4 

1 

4 
5 

-1 

-4 
-1 
4 

4 

1 
* 

61,587 
55,707 
11,812 
-13,381 
-5,065 

653 

4,441 

-2,347 

4,028 

472 
1,000 

638 

986 
1,319 

-184 

407 

654 

-2,338 

312 

1,638 
-875 

64,163 
56,813 
11,75"* 
-12,997 
-5,050 

698 
4,448 
-2,358 
4,011 

473 
996 
637 

982 

1,313 

-183 

412 

654 

-2,342 

308 

1,637 
-876 

-2,576 

-1,107 

58 

-383 

-14 

-1*5 

-7 

10 

17 

-1 

4 

1 

4 
5 
-1 

-5 
-1 

4 

4 

1 

* 

243 

782 

-1,029 

1,858 

-946 

-221 
138 
222 

-128 

-38 
-9 
72 

-36 
-7 
-3 

-55 
-68 

64 

-99 
-24 

75 

144 

866 

-1,014 

1,862 

-944 

-220 

139 

222 

-128 

-38 
-9 

72 

-36 
-7 
-3 

:i 

64 

-99 

-24 

76 

60 

68 

108 

-145 

49 

-35 

20 

247 

-93 

-35 
-15 

74 

-34 
-13 
3 
-48 
-28 

65 
-96 
-22 

56 

416 
-350 

-25 

-41 

1,724 

-563 

-98 

207 

13 

-9 

10 

8 
-5 

-5 
-38 

21 

84 

798 

-1,122 

-133 

-80 

-62 
-47 
-38 
-26 

-3 
-4 
-2 

-3 
-2 

-1 

-2 
-2 

-1 

-3 

-2 
-2 

99 

-83 

1946 

-14 

1947 

-3 

1948 

-2 

1949 

-1 

1950 

-1 

1951 

-1 

1952 

September. .. 

November.. .. 
December... . 

February .... 

* 
* 

» 

* 
» 

* 
* 
* 

» 
* 

ll 


Excludes  guaranteed  securities  held  by  the  Treasury.  Beginning  1945, 
the  Interest-bearing  debt  shown  here  oonsista  of  F.E.A.  debentures  and 
C.C.C.  demand  obligations;  details  by  Issues  were  presented  In  a 
separate  table,  covering  earlier  years  also,  which  appeared  in  the 
"Treasury  Bulletin"  for  August  1951  and  In  prior  iseueej  currently, 
the  amounts  outstanding  are  shown  each  month  In  the  "Treasury  Survey 
of  Ownership" ,  Tables  3  and  4 . 

Special  notes  of  the  United  States  issued  to  the  International  Bank 
and  the  International  Monetary  Fund  in  payment  of  part  of  the 


United  States  subscriptions  to  these  institutions,  pursuant  to 
provisions  of  the  Bretton  Woods  Agreements  Act.  The  notes  bear 
no  Interest,  are  nonnegotlable ,  and  are  payable  on  demand. 
Includes  savings  stamps,  excess  profits  tax  refund  bonds,  and 
currenoy  items.  For  current-month  details,  see  "Statutory  Debt 
Limitation",  Table  2. 
Lees  than  $500,000. 


August  \9i2 
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.EEHT  OOTSTAHDING. 


Table  3.-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


Total 
Interest- 
bearing 
public 
debt 

Public  issues 

End  of 

Total 

public 

issues 

Marketable 

Nonmarketable 

fiscal 

year  or 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

U.  S. 

savings 

bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Other 

37 

Special 
Issues 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

1945 

1949 

1950 

1952 

Debt  peak 1 
Feb.  1946 

1950-Dec. 

1951 -July. 

Aug.. 
Sept. 
Oct.. 
Not.  . 
Deo.. 

1952 -Jan. . 
Feb.. 
Mar.. 

Apr, . 
May.. 
June. 

199,543 
256,357 
268,111 
255,113 
250,063 

250,762 
255,209 
252,852 
256,863 

277,912 
254,283 

253,325 
254,321 
254,958 
255,940 
257,253 
257,070 

257,482 
258,136 
255,794 
256,102 
257,739 
256,863 

185,256 
237,545 
245,779 
227,747 
219,852 

217,986 
222,853 
218,198 
219,124 

257,016 

220,575 

218,618 
219,174 
219,321 
220,325 
221,391 
221,168 

221,249 
221,776 
219,301 

219,356 

220, 54o 
219,124 

140,401 
181,319 
189,606 
168,702 
160,346 

155,147 
155,310 
137,917 
140,407 

199,810 
152,450 

139,279 
139,741 
140,169 

141,753 
142,741 
142,685 

142,690 
142,701 
141,376 

141,820 
142,625 
140,407 

14,734 
17,041 
17,039 
15,775 
13,757 

11,536 
13,533 
13,614 
17,219 

17,032 
13,627 

14,413 
15,012 
15,617 
16,849 
18,100 
18,102 

18, 104 
18,104 
16,863 

17,462 
18,267 
17,219 

28,822 
34,136 
34,804 
25,296 
22,588 

29,427 

18,418 

9,509 

28,423 

41,413 

5,373 

9,524 
l4,74o 
15,317 
28,016 
28,017 
29,078 

29,079 
29,079 
29,079 

28,423 
28,423 
28,423 

17,405 
23,497 
18,261 
8,142 
11,375 

3,596 
20,404 
35,806 
18,963 

19,551 
39,258 

36,360 
31,010 
31,013 
18,669 
18,406 
18,409 

18,421 
18,434 
18,450 

18,952 
18,956 
18,963 

58,083 
69,693 
65,864 
69,686 
62,826 

60,789 
53,159 
42,772 
48,200 

68,207 
44,398 

42,772 
42,772 
42,016 
42,016 
42,016 
40,897 
40,897 
40,897 
4o,8oo 

40, 800 
42,919 
48,200 

21,l6l 
36,756 
53,459 
49,636 
49,636 

49,636 
49,636 
36,061 
27,460 

53,427 
49,636 

36,058 
36,056 
36,054 

36,053 
36,050 
36,048 

36,046 
36,044 
36,042 
36,040 
33,918 
27,46o 

196 
196 
l&O 
166 
164 

162 
160 
156 
142 

180 

158 

152 
152 
152 

152 
152 
152 

142 
142 

142 

11*2 
142 
142 

44,855 
56,226 
56,173 
59,045 
59,506 

62,839 
67,544 
80,281 
78,717 

57,206 
68,125 

79,339 
79,434 
79,152 

78,571 
78,650 
78,483 

78,559 
79,075 
77,925 
77,535 
77,915 
78,717 

34,606 
45,586 
49,035 
51,367 
53,274 

56,260 
57,536 
57,572 
57,685 

48,692 

58,019 

57,538 
57,509 
57,488 

57,501 
57,552 
57,587 

57,664 
57,682 
57,680 
57,644 
57,614 
57,685 

9,557 
10,136 
6,711 
5,560 
4,394 

4,860 
8,472 
7,818 
6,612 

8,043 
8,640 

7,926 
8,041 
7,775 
7,705 
7,737 
7,534 

7,539 
8,044 
6,911 

7,057 
7,470 
6,612 

1,793 
563 

396 

297 

47 

221 

28 
28 
27 

959 

954 

954 

14,526 

14,046 

953 

13,524 
13,522 
13,519 
13,017 
13,014 
13,011 

12,998 
12,986 
12,969 
12,467 
12,463 
14,046 

692 
505 
427 
325 
316 

369 
285 
319 

373 

471 
292 

324 
334 
343 
348 
346 
351 

358 
363 
364 

367 
367 
373 

14,287 
18,812 
22,332 
27,366 
30,211 

32,776 
32,356 
34,653 
37,739 

20,897 
33,707 

34,707 
35,146 
35,637 
35,615 
35,862 
35,902 

36,233 
36,360 
36,493 
36,746 
37,198 
37,739 

Source:  Daily  Treasury  Statement. 
Footnotes  at  end  of  Table  4. 


Table  4.-  Net  Change  In  Interest-Bearing  Public  Debt 


(Increase,   or  decrease 

(-),   in  millions 

of  dollars) 

Total 
interest- 
bearing 
public 
debt 

Public 

issues 

Total 

public 

issues 

Marketable 

Nonmarketable 

year  or 

Total 

Bills 

Certifi- 
cates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

u.  s. 

savings 
bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Other 

37 

Special 
issues 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

1945 

1946 

1947 

64,163 
56,813 
11,754 
-12,997 
-5,050 

60,747 

52,2&9 

8,234 

-18,032 

-7,895 

45,092 

40,917 

8,287 

-20,904 

-8,356 

2,870 
2,307 
-2 
-1,264 
-2,018 

12,26l 

5,313 

668 

-9,508 

-2,708 

8,237 

6,092 

-5,237 

-10,119 

3,232 

9,274 
11,610 
-3,829 

3,823 
-6,861 

12,450 
15,595 
16,703 
-3,823 
* 

* 
* 

-16 

-14 

-2 

15,655 

11,371 

-53 

2,872 

46l 

13,350 

10,979 

3,449 

2,332 

1,907 

2,06l 
579 
-3,424 
-1,151 
-1,166 

1,793 
-1,230 

959 

244 

-187 

-78 

-101 
-9 

3,416 
4,525 
3,520 
5,035 
2,845 

1949 

1952 

698 

4,448 

-2,358 

4,011 

-1,866 

4,867 

-4,655 

926 

-5,199 

162 

-17,393 

2,490 

-2,221 

1,997 

81 

3,605 

6,84o 

-11,009 

-8,909 

18,914 

-7,779 

16,808 

15,402 

-16,843 

-2,036 

-7,630 

-10,387 

5,429 

* 
* 

-13,576 
-8,601 

-2 

-2 

-4 

-14 

3,332 

4,705 

12,738 

-1,565 

2,986 

1,277 

36 

113 

467 

3,612 

-655 

-1,205 

-167 
-99 

-250 
-47 

-5 

-1 

13,572 

-480 

52 

-84 

34 

54 

2,564 

-420 

2,297 

3,086 

1951-July 
Aug. 
Sept, 

473 
996 
637 

4l9 
557 

147 

1,362 
462 
429 

800 
598 
605 

15 

5,216 

577 

554 

-5,350 

3 

* 

* 
-755 

-3 
-3 

-1 

-4 

-942 

95 

-282 

-34 
-29 
-22 

108 

115 

-266 

-19 
* 
* 

-1,002 
-2 
-3 

5 

10 

9 

53 
440 

491 

Oct. 
Nov. 
Dec. 

982 

1,313 

-183 

1,004 

1,066 

-223 

1,584 
987 
-56 

1,232 

1,251 

2 

12,698 

1 

1,061 

-12,344 

-262 

2 

-1 

* 

-1,118 

-1 
-2 
-3 

- 

-581 

79 

-167 

14 
51 
34 

-70 

33 

-203 

-27 

-503 
-3 
-3 

5 
-2 

5 

-22 

247 

4o 

1952 -Jan. 
Feb. 
Mar. 

412 

654 

-2,342 

81 

527 

-2,475 

5 

11 
-1,325 

2 

* 

-l,24l 

1 

13 
13 

16 

* 

* 

-98 

-2 
-2 
-2 

-9 

-1,151 

77 
19 
-2 

504 
-1,132 

- 

-13 
-13 
-16 

7 
5 

330 
128 
133 

Apr. 

May 

June 

308 

1,637 
-876 

55 
1,185 
-1,416 

444 

805 
-2,218 

599 

805 
-1,048 

-656 
* 

502 

4 

7 

1 
2,118 
5,281 

-2 
-2,123 
-6,458 

- 

-389 
380 
801 

-37 
-29 
71 

146 

413 
-858 

- 

-502 

-4 

1,583 

4 

* 
6 

253 

452 
540 

1/ 


Issues  which  commercial  banks  (banks  accepting  demand  deposits)  are  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:  (l)  con- 
currently with  the  4th,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
commercial  banks  were  permitted  to  subscribe  for  limited  investment  of 
their  savings  deposits;  (2)  commercial  banks  may  temporarily  acquire 
such  issues  through  forfeiture  of  collateral;  (3)  commercial  banks  may 
hold  a  limited  amount  of  such  issues  for  trading  purposes .  Bank  re- 
stricted bonds  may  be  redeemed  at  par  and  accrued  interest  upon  the 


death  of  the  owner  if  the  proceeds  are  used  to  pay  Federal  estate 
taxes.  For  a  current  list  of  bank  restricted  issues  «riri  the  date 
when  each  becomes  bank  eligible,  see  "Debt  Operations",  Table  1. 

2/  Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  con- 
version bonds  prior  to  1947. 

37  Consists  of  depositary  bonds,  and  also  adjusted  service  bonds  until 
they  matured  on  June  15,  1945. 

*   Less  than  $500,000. 
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.DEBT  OUTSTANDING. 


Table  5.-  Special   Issues  to  United  States  Government  Investment  Accounts 

(in  millions  of  dollars) 


End  of  fiscal 
year  or  month 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 

home 

loan 

banks 

Federal 
Old -Age 

SurriTors 
Insurance 
Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees ' 
retire- 
ment 
funds 

Government 
Life 

Insurance 
Fund 

National 

Serrice 

Life 

Insurance 

Fund 

Postal 
SaTlngs 

System 
1/ 

Railroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

Other 
2/ 

l9"+5 

19*9 

1950 

ll*,287 
18,812 
22,332 
27,366 
30,211 

32,776 
32,356 
3*, 653 
37,739 

33,707 

3*, 707 
35,1*6 
35,637 

35,615 
35,862 
35,902 

36,233 
36,360 
36,1*93 

36,71*6 
37,198 
37,739 

98 

97 

120 

1*08 

51*9 

666 
808 
868 
888 

839 

868 
868 
868 

870 
870 
862 

898 
901 
901 

905 

905 
888 

37 

117 

119 

77 

50 

50 

67 
65 
65 

60 
53 
52 

130 
91 
81 

72 
62 
50 

1*,766 

5,308 

5,910 

7,101* 

7,709 

9,003 

10,1*18 

12,096 

1*,0*7 

11,101* 

12,226 
12,1*1*6 
12,566 

12,6l6 
12,662 
12,791 

12,990 
13,050 
13,27"* 

13,563 
13,788 
1*,0*7 

27 
37 
1*9 
62 
71* 

95 
79 
86 
79 

81 

79 
79 
79 

79 
79 
79 

79 
79 
79 

79 
79 
79 

1,1*69 
1,868 
2,177 
2,1*60 
2,823 
3,270 
3,817 
*,391 
5,011* 

i*,177 

1*,1*02 
1*,1*08 
l*,726 

>*,735 
i*,7i*6 
*,756 

*,773 
1*,782 
i*,79i* 

*,8l5 
it, 822 
5,011* 

502 

589 

681* 

1,251* 

1,286 

1,318 
1,292 
1,300 
1,300 

1,278 

1,300 
1,296 
1,292 

1,288 
1,281* 
1,279 

1,276 
1,276 
1,271* 

1,268 
1,268 
1,300 

1,213 
3,187 
5,21*0 
6,1*7!* 
6,935 
7,288 
5,3*2 
5,1*36 
5,191 

5,335 

5,377 
5,3H* 
5,297 

5,220 
5,197 
5,170 

5,155 
5,162 
5,11*8 

5,123 
5,071 
5,191 

268 

1*61* 

782 

1,628 

1,912 

1,952 

1,802 

706 

552 

1,630 

692 
668 
668 

658 
61*2 
632 

633 
603 
593 

593 
569 
552 

319 
501 
657 
806 

1,37"* 

1,720 
2,058 

2,1*11* 
2,863 

2,365 

2,1*1*7 
2,1+1*7 

2,51*6 

2,600 
2,613 
2,630 

2,657 
2,671 
2,691* 

2,713 
2,767 
2,863 

5,610 
6,71*7 
6,699 
7,1*2 
7,500 

7,3*0 
6,616 
7,266 
7,7*5 
6,81*1 

7,231 
7,537 
7,512 

7,1*67 
7,691* 
7,629 

7,625 
7,726 
7,636 

m 

7,7*5 

17 
11* 
12 
30 
11 

7 

6 

13 

1952 

1950 -Dec  ember 

1951- July 

Sept.... 

June .... 

9 

7 

16 
18 
18 

21 
22 

21 

16 
19 
19 

21 
21 

9 

Source:  Daily  Treasury  Statement. 

l/  Includes  Canal  Zone  Postal  Savings  System. 


2/ 


Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  Insurance 
funds,  and  the  Farm  Tenant  Mortgage  Insurance  Fund. 


Table  6.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  in  millions) 


Total  interest-bearing  securities 

Computed  annual  interest  rate 

Amount 
outstanding 

Computed  annual 
Interest  charge 

Total 
interest- 
bearing 
securi- 
ties 

Public  debt 

Guar- 

End of 

Total 
public 
debt 

Marketable  issues 

Non- 
market- 
able 
issues 
*/ 

Special 
issues 

anteed 

Public  debt 
and  guaran- 
teed securi- 
ties l/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

or  month 

Total 
2/ 

Bills 

Certifi- 
cates 

Notes 

Treasury 
bonds 

ties 
1/ 

19*5 

1951- July. 

Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 

1952 -Jan. . 
Feb.. 
Mar.. 

Apr. . 
May.. 

June. 

201,059 
256,766 
268,578 
255,197 
250,132 

250,785 
255,226 • 
252,879 
256,907 

253,351 
25I*, 351 
25U , 990 

255,975 
257,291* 
257,111 

257,518 
258,171 
255,833 

256,1** 
257,782 
256,907 

199,5*3 
256,357 
268,111 
255,113 
250,063 

250,762 
255,209 
252,852 
256,863 

253,325 
25!*, 321 
25*, 958 

255,9*0 
257,253 
257,070 

257,1*82 
258,136 
255,79* 

256,102 

257,739 
256,863 

3,869 
k,969 
5,357 
5,376 
5,*57 
5,606 
5,613 
5,7*0 
5,982 

5,7*3 
5,800 
5,819 

5,910 
5,933 
5,933 

5,9*9 
5,962 
5,918 

5,913 
5,953 
5,982 

3,8*9 
*,96l 
5,351 
5,37* 
5,*55 
5,606 
5,613 
5,7*0 
5,981 

5,7*2 
5,799 
5,818 

5,909 
5,932 
5,931 

5,9*8 
5,961 
5,917 

5,912 
5,952 
5,981 

1.925 
1.935 
1.995 
2.107 
2.182 
2.236 
2.200 
2.270 
2.329 
2.267 
2.281 
2.283 

2.310 
2.307 
2,308 

2.311 
2.310 
2.31* 

2.309 

2.310 
2.329 

1.929 
1.936 
1.996 
2.107 
2.182 
2.236 
2.200 
2.270 
2.329 
2.267 
2.281 
2.283 

2.310 
2.307 
2.308 

2.311 
2.310 

2.31* 

2.309 
2.310 
2.329 

1.725 
1.718 
1.773 
1.871 
1.9*2 
2.001 
1.958 
1.981 
2.051 

1.980 
2.005 

2.002 

2.05* 
2.050 
2.050 

2.053 
2.052 
2.052 

2.01*6 

2.050 
2.051 

.381 
.381 
.381 
.382 
1.01* 

1.176 
1.187 
1.569 
1.711 

1.593 
1.621 
1.663 

1.661 

1.6*1 
1.66* 

I.691 
1.683 
I.667 

1.6*0 
I.687 
1.711 

.875 
.875 
.875 
.875 
1.0*2 

1.225 
I.I63 
1.875 
1.875 

1.875 
1.875 
1.875 

1.875 
1.875 
1.875 

1.875 
1.875 
1.875 

1.875 
1.875 
1.875 

1.281 
1.20* 
1.289 
l.**8 
1.20* 

1.375 
1.3** 
1.399 
1.560 

l.*0* 
l.*31 
l.*31 

1.557 
I.561 
I.561 

1.561 
1.561 
1.561 

1.560 
1.560 
I.560 

2.379 
2.31* 
2.307 
2.307 
2.309 

2.313 
2.322 
2.327 
2.317 

2.327 
2.327 
2.321 

2.321 
2.321 
2.322 

2.322 
2.322 
2.320 

2.320 
2.320 
2.317 

2.*17 

2.*73 
2.567 
2.593 
2.623 

2.629 
2.569 
2.623 
2.659 

2.623 
2.62* 
2.630 

2.632 
2.63* 
2.639 
2.6*2 
2.638 
2.651 

2.650 
2.61*7 
2.659 

2.*05 
2.*36 
2.1*1*8 
2.510 
2.588 

2.596 
2.589 
2.606 
2.675 

2.606 
2.600 
2.613 

2.613 
2.611 
2.611 

2.607 
2.608 
2.608 

2.606 
2.603 
2.675 

1.335 
1.321 
l.*10 
1.758 
1.92* 
2.210 

2.6a 
2.656 

2.578 

2.6*6 
2.627 
2.626 

2.573 

2.*8o 

2.556 

2.*8* 

2.53* 
2.556 

2.571 

2.571 
2.578 

Source:  Daily  Treasury  Statement. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Total  includes  "Other  bonds" j  see  Table  3. 

3_/  Included  in  debt  outstanding  at  face  amount,  but  discount  value  Is 


used  in  computing  aamasJ  Interest  charge  and  annual  interest  rate. 
*/  The  ■nausJ  Interest  charge  and  «"""«'  interest  rate  on  united  States 
savings  bonds  are  computed  an  the  basis  of  the  rate  to  maturity 
applied  against  the  amount  outstanding. 
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.DEBT  OUTSTANDING. 


Table  7.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  -J=/ 

( In  millions  of  dollars ) 


End  of 
fiscal 
year  or 
month 

Total 

Commodity 
Credit 
Corpora- 
tion 

Defense 
Production 
Act  2/ 

Mutual 
Security 
Agency  jj 

Export- 
Inport 
Bank  of 
Washington 

V 

Housing 
and  Home 
Finance 
Adminis- 
trator 5/ 

Public 
Housing 

Adminis- 
tration 

Recon- 
struction 
Finance 
Corpora- 
tion Jt/ 

Eural 
Electri- 
fication 
Adminis- 
tration 

Secre- 
tary of 
Agri- 
culture 
6/ 

Secre- 
tary of 
the 

Array 
1/ 

Tennessee 

Valley 

Authority 

Other 
8/ 

1941* 

191*7 

191*9 

1951 

1952 

1951-July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 

1952 -Jan. . 
Feb.. 
Max.. 
Apr. . 
May.. 
June. 

10,717 
12,169 
11,673 
11,91*6 
2,789 

6,851 
8,1*23 
9,097 
9,636 

9,306 
9,511* 
8,929 

9,169 
9,300 
9,331 

9,1*1!+ 
9A59 
9,1*91 
9,588 
9,668 
9,636 

900 
1,591 
1,301 
510 
1*1*0 
1,669 
3,193 
2,555 
1,970 

2,511 

2,525 

2,039 

2,056 
2,052 
2,025 

2,070 

2,01*1 
1,995 

1,939 
1,920 
1,970 

158 
395 

21*1* 
21*1 
21*5 

302 
308 
311 

315 
320 
376 

383 
387 
395 

782 

961* 

1,097 

1,150 

1,109 
1,118 
1,126 

1,128 
1,132 
1,131* 

1,136 
1,136 
1,138 

1,11*0 

1,11*1 
1,150 

516 
971 

911* 

961* 

1,01*0 

1,088 

1,033 
1,039 
1,030 

1,033 
1,035 
1,005 

973 
1,007 
1,015 

1,025 
1,057 
1,088 

1,579 
2,082 

1,61*3 
1,720 
1,71*9 
1,788 
1,821* 
1,871 

1,91*9 
2,006 
2,077 
2,102 
2,092 
2,082 

398 
383 
360 
3>+7 
362 

337 
31*9 
1*89 
655 

535 
630 
585 
61*5 
710 
61*5 

660 
650 
585 

635 
680 
655 

8,1*16 
9,020 
9,205 
9,966 

2/ 

1,856 

1,1*56 

271* 

197 

272 
2l*9 
219 

197 
173 

21*8 

230 
193 
191 

191 

192 
197 

718 

1,015 
1,281 
1,51*0 
1,751 

1,587 
1,587 
1,587 

1,61*7 
1,61*7 
1,61*7 

1,691 
1,691 
1,691 

1,751 
1,751 
1,751 

65 
111* 
131 

122 
159 
103 

128 
128 
153 
98 
123 
131 

131 
131 
131 

100 
100 
100 

100 
100 
100 

100 
100 
100 

100 
100 

100 

100 
100 

57 
57 
57 
56 
51* 

52 
1*9 
1*1* 
39 

1*1* 
39 
39 

39 
39 
39 

39 
39 
39 

39 
39 
39 

91*6 
1,118 
750 
550 
21*1+ 

126 

'107 
178 

107 
107 
107 

107 
153 
153 

153 
153 

153 

153 

178 
178 

Source !  Daily  Treasury  Statement.  kj 

l/  The  eeouritiee  shown  in  this  table  vere  issued  to  the  Treasury  to  finance   5/ 
Government  corporations  and  other  agencies, with  the  Treasury  itself 
raising  the  necessary  funds  through  public  debt  operations.  To  avoid 
duplication,  these  securities  are  not  Included  in  the  guaranteed  debt 
outstanding  as  shovn  in  preceding  tables. 

2/  Approved  September  8,  1950.  Securities  consist  of  notes  of  the 

Administrator,  Defense  Materials  Procurement  Agency  (to  whom  there  has 
been  transferred  from  the  Administrator,  General  Services  Administration, 
the  function  of  borrowing  from  the  Treasury  under  the  terms  of  the  act, 
pursuant  to  Exeoutive  Order  10281  of  August  28,  1951),  Secretary  of  the 
Interior  (Defense  Minerals  Administration),  Reconstruction  Finance 
Corporation,  and  Export -Import  Bank  of  Washington. 

2/  This  Agency  superseded  the  Econoaio  Cooperation  Administration,  effective   9_/ 
December  30,  1951,  pursuant  to  the  Mutual  Security  Act  of  1951 
(Public  Low  I65),  approved  October  10,  1951,  and  Executive  Order  10300, 
of  November  1,  1951. 


Vj 


Excludes  securities  issued  under  Defense  Production  Act. 

For  slum  clearance  program;  includes  also  Federal  National  Mortgage 

Association  and  prefabricated  housing  loans  program,  which  vere 

transferred  from  the  Reconstruction  Finance  Corporation  beginning 

September  1950;  and  housing  loans  for  educational  institutions, 

beginning  July  1951- 

For  Farmers'  Home  Administration  programs. 

For  Natural  Fibers  Revolving  Fund. 

Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and 

Home  Owners'  Loan  Corporation  prior  to  1950  and  by  Virgin  Islands 

Company  in  191*8-50,  and  advances  under  agreement  with  Veterans' 

Administration  for  direct  loan  program  beginning  August  1950.  For 

detail,  see  "Treasury  Bulletin"  issues  before  March  1951. 

Notes  outstanding  in  the  amount  of  $9,365  million,  including  interest, 

vere  canceled  on  June  30,  191*8,  pursuant  to  the  Government  Corporations 

Appropriation  Act,  191*9  (62  Stat.  II87). 
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J)EBT  OUTSTANDING. 


Table  8.-  Public  Debt  and  Guaranteed  Securities  Outstanding  by  Months 

(End  of  month,  la  millions  of  dollars) 


Jan. 


Feb. 


Mar. 


Apr. 


May 


July 


Aug. 


Sept. 


Oct. 


Dec. 


Public  debt 


1932 

17,816 

18,126 

18,507 

18,597 

19,037 

19,487 

19,612 

20,067 

20,611 

20,813 

20,8o6 

20,806 

1933 

20,802 

20,935 

21,362 

21,441 

21,853 

22,539 

22,610 

23,099 

23,051 

23,050 

23,53* 

23,814 

193* 

25,068 

26,052 

26,158 

26,118 

26,155 

27,053 

27,189 

27,080 

27,190 

27,188 

27,299 

28,479 

28,1*76 

28,526 

28,817 

28,668 

28,638 

28,701 

29,123 

29,033 

29,421 

29,462 

29,63* 

30,557 

1936 

30,516 

30,520 

31,*59 

31,*25 

31,636 

33,779 

33,444 

33,380 

33,833 

33,833 

33,79* 

3*,*07 

1937 

3*, 502 

3*,6oi 

3*,728 

3*, 9*1 

35,213 

36,425 

36,716 

37,0*5 

36,875 

36,956 

37,09* 

37,279 

1938 

37,*53 

37,633 

37,556 

37,510 

37,422 

37,165 

37,191 

37,593 

38,393 

38,423 

38,603 

39,427 

39,631 

39,859 

39,985 

40,063 

40,282 

4o,44o 

4o,66l 

*0,891 

40,858 

41,036 

*1,305 

41,942 

*2,iio 

^2,365 

*2,54o 

42,658 

42,808 

42,968 

*3,771 

43,905 

44,073 

44,137 

44,273 

*5,025 

*5,877 

*6,090 

*7,173 

47,231 

*7,721 

48,961 

49,513 

50,921 

51,3*6 

53,584 

55,040 

57,938 

60,012 

62,381 

62,419 

64,961 

68,571 

72,422 

77,136 

81,685 

86,483 

92,904 

96,116 

108,170 

19*3 

111,069 

11*,  024 

115,507 

129,849 

135,913 

136,696 

141,524 

144,059 

158,3*9 

165,047 

166,158 

165,877 

170,659 

183,107 

184,715 

184,967 

186,366 

201,003 

208,574 

209,802 

209,496 

210,244 

215,005 

230,630 

232, 4o8 

233,707 

233,950 

235,069 

238,832 

258,682 

262,045 

263,001 

262,020 

261,817 

265,342 

278,115 

278,887 

279,214 

276,012 

273,898 

272,583 

269,422 

268,270 

267,546 

265,369 

263,532 

262,277 

259,1*9 

19*7 

259,776 

26i,in8 

259,124 

257,701 

258,3*3 

258,286 

259,448 

260,097 

259,1*5 

259,071 

258,212 

256,900 

256,57* 

254,605 

252,990 

252,240 

252,236 

252,292 

253,37* 

253,049 

252,687 

252,460 

252,506 

252,800 

19*9 

252,620 

252,721 

251,642 

251,530 

251,889 

252,770 

253,877 

255,852 

256,680 

256,778 

256,982 

257,130 

1950 

256,865 

256,368 

255,724 

255,718 

256,350 

257,357 

257,5*1 

257,874 

257,216 

256,937 

257,077 

256,708 

1951 

256,125 

255,9*1 

254,997 

254,727 

255,093 

255,222 

255,657 

256,644 

257,353 

258,298 

259,604 

259,*19 

259,775 

260,362 

258,084 

258,292 

259,905 

259,105 

Guaranteed  securities  1/ 


1932. 
1933. 
193*. 
1935. 
1936. 

1937- 
1938. 
1939. 
19*0. 
19*1. 

19*2. 
19*3. 
19**. 
19*5. 
19*6. 

19*7. 
19*8. 
19*9. 
1950. 
1951. 
1952. 

1932. 
1933. 
193*. 
1935. 
1936. 

1937. 
1938. 
1939. 
19*0. 
19*1. 
19*2. 
19*3- 
19**. 
19*5- 
19*6. 

19*7. 
19*8. 
19*9. 
1950. 
1951. 
1952. 


310 
3,300 
4,562 
4,662 
4,646 
*,987 
5,699 
5,915 

5,703 
4,291 
4,275 
1,530 
558 

270 
77 
36 
27 
18 

38 


180 
3,48o 
4,630 
4,662 
4,646 
5,*10 
5,673 
5,91* 

5,696 

4,287 

*,233 

1,1** 

551 

188 

79 

26 

27 

18 

37 


295 
3,589 
4,65* 
4,662 
4,646 
5,*10 
5,663 
5,916 

5,690 

*,36o 

2,278 

1,1*4 

553 

182 

78 

24 

24 

21 

41 


325 
3,660 
4,676 

4,660 
4,647 
5,*10 
5,657 
6,560 

5,688 
*,372 
2,274 
1,155 
544 

178 
75 
23 
22 
21 

44 


423 
3,728 
4,703 
4,660 
4,852 
5,*09 
5,535 
6,371 

5,687 
4,091 
1,669 
1,171 
552 

177 
75 
23 
20 
29 
45 


681 
4,123 
4,718 
4,665 
4,853 
5,*50 
5,529 
6,370 

4,568 

4,100 

1,623 

433 

476 

90 
73 
27 
20 
29 
46 


1,06* 
4,205 
4,724 

*,703 

5,064 

5,480 

5,526 

6,939 

4,581 

3,791 

1,565 

505 

333 

80 

55 

26 

16 

28 


1,615 
4,248 
4,669 

4,633 
5,015 
5,*89 
5,813 
6,937 

4,592 

3,941 

1,566 

534 

379 

79 
51 
27 
18 
32 


1,875 
4.369 
4,667 

4,633 
5,009 
5,*56 
5,808 
6,937 

4,57* 

3,971 

1,568 

5*5 

*00 

76 
50 
29 

20 
33 


2 

2,596 
4,421 
4,667 

*,63* 
5,001 
5,**8 
5,810 
6,938 

4,265 

4,119 

1,563 

558 

386 

83 
52 
28 
22 
37 


18 
2,823 
4,46o 
4,662 
4,644 
4,993 
5,708 
5,919 
6,324 

4,264 

4,l6o 

1,533 

553 

370 

89 
57 
29 
24 

43 


180 
3,063 
4,494 
4,662 

4,645 
4,992 
5,704 
5,917 
6,324 

4,301 

4,230 

1,51* 

567 

339 

81 

55 

30 

24 

42 


Total  Federal  securities 


17,816 
20,802 
25,378 
31,776 
35,078 

39,164 
42,099 
44,618 
47,809 
51,792 

65,715 
115,360 
174,933 
233,938 
279,445 

260, 046 
256,651 
252,656 
256,892 
256,143 
259,813 


18,126 
20,935 
26,232 
32,006 
35,150 

39,263 
42,279 
45,269 
48,038 
52,004 

68,077 
118,311 
187,339 
234,851 
279,764 

261,606 
254,683 
252,747 
256,395 
255,958 

260,399 


18,507 
21,362 
26,453 
32,406 
36,113 
39,390 

42,202 
*5,395 
48,203 
53,089 

68,109 
119,867 
186,993 
235,094 
276,565 
259,306 
253,068 
251,666 
255,7*7 
255,018 

258,124 


18,597 
21,441 
26,443 
32,328 
36,101 

39,601 
42,157 
45,473 
*8,315 
53,791 

70,649 
134,221 
187,241 
236,224 
274,443 

257,880 
252,315 
251,553 
255,7*0 
254,748 

258,337 


19,037 
21,853 
26,578 
32,367 
36,339 

39,873 
42,274 
45,691 
48,343 
54,092 

74,258 
140,004 
188,035 
240,003 
273,135 
258,521 
252,311 
251,912 
256,370 
255,122 

259,951 


19,487 
22,539 
27,734 
32,824 
38,497 
41,089 
42,017 
45,890 
48,497 
55,332 

76,991 
140,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 
259,151 


19,612 
22,610 
28,254 
33,328 
38,168 

4l, 419 
42,255 
46,141 
49,297 
56,452 

81,717 
145,316 
210,138 
262,550 
268,603 

259,528 
253, *29 
253,902 
257,557 
255,685 


20,067 
23,099 
28,695 
33,280 
38,049 

41,678 
42,608 
46,380 
49,718 
57,858 

86,277 
148,000 
211,369 
263,535 
267,924 

260,176 
253,101 
255,879 
257,891 
256,677 


20,611 
23,051 
29,064 
33,790 
38,500 

41,508 
43,402 
46,314 
49,881 
58,283 

91,057 
162,321 
211,064 
262,565 
265,768 

259,221 
252,738 
256,709 
257,236 
257,386 


20,813 
23,052 
29,784 
33,882 
38,500 

41,590 
43,424 
46,484 
49,947 
60,522 

97,169 
169,166 
211,807 
262,376 
263,918 

259,155 
252,513 
256,805 
256,959 
258,336 


20,806 

20,806 

23,552 

23,99* 

30,122 

31,5*3 

3*, 09* 

35,052 

38,456 

39,069 

41,738 

*1,92* 

43,596 

**,*19 

47,013 

47,646 

50,192 

50,942 

61,364 

64,262 

100,380 

112,471 

170,318 

170,108 

216,537 

232,144 

265,894 

278,682 

262,646 

259, *87 

258,301 

256,981 

252,563 

252,854 

257,011 

257,160 

257,100 

256,731 

259,647 

259, *6l 

Source:     Daily  Treasury  Statement;   Office  of  the  Treasurer  of  the  United  States; 
for  guaranteed  securities  prior  to  July  1942,   Statement  of  Contingent  Lia- 
bilities. 

1/    Obligations,    issued  by  certain  Government  corporations  and  other  agencies, 
vhich  are  guaranteed  by  the  United  States  as   to  both  principal  and   interest. 


Such  obligations  were  first  authorized  in  1932.     Prior  to 
September  1939,   the  figures  represent  principal  shown  as  a  contingent 
liability  of  the  United  States;  beginning  September  1939,   they  re- 
present principal  outstanding,   both  matured  and  unmatured.     Guaranteed 
securities  held  by  the  Treasury  are  excluded. 


" 
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STATUTORY  DEBT  LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended,  ( 31  U.3.C. 
757  b),  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the  Secretary  of  the  Treasury),  shall  not  exceed  In  the 


aggregate  $275  billion  outstanding  at  any  one  time. 

Obligations  Issued  on  a  discount  basis,  and  subject  to 

redemption  prior  to  maturity  at  the  option  of  the  owner, 

are  Included  In  the  statutory  debt  limitation  at  current 
redemption  values. 


' 


Table  1.-  Status  under  Limitation,  June  30,    1052 

(In  millions  of  dollars) 

Maximum  amount  of  securities  which  may  be  outstanding  at  any  one  time,  under  limitation  Imposed  by  the  act 

of  June  26,  191*6  (31  U.S.C.  757  b) 275,000 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  Government  securities  Issued  under  the  Second  Liberty  Bond  Act,  as  amended 25A  U6l 

Guaranteed  securities  ( excluding  those  held  by  the  Treasury) ^ 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 258,507 

Balance  Issuable  under  limitation 1°  >  93 


Source:  Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  June  30,   1952 

(In  millions  of  dollars) 


Class  of  security 


Subject  to 
statutory  debt 
limitation 


Hot  subject  to 
statutory  debt 
limitation 


Total 
outstanding 


Public  debt: 

Interest-bearing  securities: 
Marketable: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  l/... 
Postal  savings  and  Panama  Canal  bonds. 


Total  marketable. 


Monmarketable : 

U.  S.  savings  bonds  (current  redemption  value). 

Treasury  savings  notes 

Depositary  bonds 

Treasury  bonds ,   investment  series 


Total  nonmarketable. 


Special  issues  to  Government  agencies  and  trust  funds. 

Total  interest-bearing  securities 

Matured  securities  on  which  interest  has  ceased 


Debt  bearing  no  interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  Series 

United  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes. 
Other  debt  bearing  no  Interest 


Total  debt  bearing  no  Interest. 


Total  public  debt. 


Guaranteed  securities:  2/ 


Interest-bearing . 
Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


17,219 
28,1*23 
18,963 

1*8,200 
27,1*60 

11*2 

17,219 
28,1*23 
18,963 
1*8,200 
27,1*60 
11*2 

11*0,265 

11*2 

11*0,1*07 

57,685 
6,612 

373 
li*,oi*6 

- 

57,685 

6,612 

373 

lU,oi*6 

78,717 

- 

78,717 

37,739 

- 

37,739 

256,721 

11*2 

256,863 

1*15 

It 

1*19 

50 
2 

1,27!* 

191 

301 
6 

50 
2 

1,271* 

191 

301 

6 

1,326 

1*98 

1,821* 

258.1*61 

61*1* 

259.105 

1*1* 

1 

- 

1*1* 

1*6 

. 

1*6 

258.507 

61*1* 

259.151 

Source:  Bureau  of  the  Public  Debt.  (with  minor  exceptions).  See  "Debt  Outstanding",  Table  3,  footnote  1. 

1/  Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates   2/  Excludes  guaranteed  securities  held  by  the  Treasury. 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  June  30,   1052  -±/ 

(In  millions  of  dollars) 


Description  of  sec 

urlty  2/ 

Amount  of  maturities 

Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
1/ 

Year 
and 

month 

Description'  of 

security  2/ 

Amount 

of  maturities 

Date 

Year 

and 

Fixed 
matu- 
rity 
issues 

Callable  issues 
classified  by 
year  of I 

Fixed 
matu- 
rity 
issues 

Callable  issues 
classified  by 
year  oft 

bank  re- 
stricted 
issues 
become 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

bank 

eligible 

37 

195J 
July. 

6,908 
5,216 

5,*08 
583 

U,903 
1,832 

10,861 

1,063 

510 
5,825 
1,501 
8,662 

16,*99 

7,986 
725 

- 

1955 
Mar. . 

June. 

Dec. . 

1956 
Mar.. 

Apr.. 

June. 

Sept. 

Oot.. 

1957 
Mar.. 

Apr.. 

1958 
Mar.. 

June. 

1959 
Mar.. 

June. 

Sept. 

Dec. 

i960 
Mar.. 

Dec . 

1-1/2*  Note  - 
2-7/8*  Bond  - 

2-1  A*  Bond  - 
2*           Bond  - 

2*           Bond  - 
1-3A*  Note  - 

3/15/55-A 
3/15/55-60 

6/15/52-55 
6/15/53-55 

12/15/51-55 
12/15/55-B 

5,365 

6,85* 
12,219 

1,007 
550 

2,611 

1,501 
725 

510 

1-7/8*  Certificate  - 
Bills 

7/1/52 -B 

1-7/8*  Certificate  - 

8/15/52 -C 

1-7/8*  Certificate  - 

1-7/8*  Certificate  - 

1-7/8*  Certificate  - 
2*           Bond  kj 
2*           Bond  2/ 
2-1  A*  Bond  2/ 
2*           Bond 

9/1/52-D 
10/1/52 -K 

12/1/52 -r 

12/15/51-55 
6/15/52 -5* 
6/15/52-55 

12/15/52-5* 

2,611 
1,1*1*9 

982 
3,822 

6,253 

927 

927 

919 

2,736 
681 

Oct.. 
Dec. 

2-1/2*  Bond  - 

1-1/2*  Note  - 

2-1  A*  Bond  - 

2 -3  A*  Bond  - 
2-1  A*  Bond  - 

1-1/2*  Note  - 

3/15/56-58 

U/l/56-IA 

6/15M-56 

9/15/56-59 
9/15/56-59 

lO/l/56-EO 

36,77* 
8,868 

7,986 
7,986 

5,825 
8,662 

1-7/8*  Certificate  - 
2*           Bond  6/ 
2*           Bond 
2*           Bond 

2/15/53 -A 
9/15/51-53 
6/15/53-55 
9/15/51-53 

1,557 

512 
512 

681 

2-3/8*  Bond  - 
1-1/2*  Note  - 

3/15/57-59 
U/1/57-EA 

1953 
Feb.. 
Mar.. 
June. 

l,**9 

2-1/2*  Bond   - 
2-3A*  Bond   - 

3/15/56-58 
6/15/58-63 

Sept. 

- 

919 

5,282 

3,*68 

8,750 

1,*85 

1,**9 

927 

982 
3,822 

5,731 
2,611 

2-3/8*  Bond  - 

2-l/U*  Bond  - 

2-3/**  Bond  - 
2-1/**  Bond  - 

2-1  A*  Bond  - 

3/15/57-59 

6/15/59-62 

9/15/56-59 
9/15/56-59 

12/15/59-62 

8,868 
*,675 

8,711 
681 

195* 

1-3/8*  Hote 

2*           Bond 
2-l/U*  Bond 

2*           Bond 

3/15/5* -A 

6/15/52-5* 
6/15M-56 

12/15/52-5* 

12/15/52 

- 

Mar.. 
June. 

Dec. 

2-7/8*  Bond  - 
2 -3  A*  Bond   - 

3/15/55-60 
12/15/60-65 

*,675 

681 

1*,*87 

- 

1,*85 

2,611 

Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  1. 


Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  June  30,    1952  2J-   (Continued) 


(In  millions  of  dollars) 

Description  of  security  2/ 

Amount  of  maturities 

Date 

bank  re- 
stricted 
issues 
become 
bank 
eligible 
U 

Year 
month 

Descriptior 

1  of  security  2/ 

Amount  of  maturities 

Date 

Tear 
and 

Fixed 
matu- 
rity 
issues 

Callable  Issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
issues 

Callable  issues 
classified  by 
year  of: 

bank  re- 
stricted 
issues 
become 

iy>ntfh 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

bank 

eligible 

U 

1961 

June.. 

3$           Panama 

Canal  bond  -  6/1/61 

50 

- 

- 

1967 

June. 

2-1/2$  Bond   - 
2-1/2$  Bond  - 

6/15/62-67 

6/15/67-72 

- 

1,9H* 

2,118 

6/15/62 

Sept. 

2-1/2$  Bond  - 

9/15/67-72 

- 

2,716 

- 

1962 

2-lA$  Bond  - 
2-1/2$  Bond  - 

2-1/4$  Bond  - 

6/15/59-62 

- 

2   118 

5,282 

Dec. 

2-1/2$  Bond  - 
Total 

12/15/67-72 

- 

3,878 

- 

12/15/62 

8,507 

2,118 

Dec... 

- 

3,468 

8,750 

12/15/& 

1968 
Dec. 

2,118 

2-1/2$  Bond  - 

12/15/63-68 

- 

- 

2,830 

12/1/52 

1963 

1969 

June. . 

2-3/1$  Bond  - 

6/15/58-63 

- 

- 

919 

June. 

2-1/2$  Bond  - 

6/15/64-69 

- 

- 

3,759 

V15/53 

Dec... 

2-1/2$  Bond  - 

- 

2,830 

- 

12/1/52 

Dec. 

2-1/2$  Bond  - 
Total 

- 

- 

3,835 

9/15/53 

2,830 

919 

7,595 

1964 

1970 

June.. 

2-1/2$  Bond   - 

- 

3,759 

- 

V15/53 

Mar.. 

2-1/2$  Bond  - 

3/15/65-70 

- 

- 

*,776 

2/1M 

Dec. . 

2-1/2$  Bond  - 
Total 

12/15/6V69 

- 

3,835 
7,595 

- 

9/15/53 

1971 

Mar.. 

2-1/2$  Bond  - 

3/15/66-71 

- 

- 

3,000 

12/1/54 

1965 
Mar... 

2-1/2$  Bond  - 

3/15/65-70 

. 

4,776 

. 

2/1M 

Dec... 

2-3/1*-$  Bond  - 

12/15/60-65 

- 

- 

1,485 

1972 

2-1/2$  Bond  - 

1,91V 

*,776 

1,«S5 

6/15/62 

Sept. 

2-1/2$  Bond  - 

9/15/67-72 

- 

- 

2,716 

Dec. 

2-1/2$  Bond   - 

12/15/67-72 

- 

- 

3,878 

12/15/62 

1966 

2-1/2$  Bond  - 

3/15/66-71 

- 

3,000 

- 

12/1/54 

Mar... 

8,507 

Source:  Daily  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

1/  Excludes  postal  savings  bonds. 

2/  It  should  be  noted  that  callable  issues  appear  twice  In  this  column,   4/ 
once  in  the  year  of  first  call  and  again ' in  the  year  of  final  matu- 
rity. Callable  iseues  with  respeot  to  which  a  definite  notice  of     5_/ 
oall  has  been  made,  however,  are  listed  as  fixed  maturities.  For 
date  of  issue  of  each  security,  see  "Market  Quotations";  for  tax      6/ 
3tatus,  see  "Treasury  Survey  of  Ownership". 

3/  Bank  restricted  issues  may  not  be  acquired  by  oonmeroial  banks  (with 


minor  exceptions)  prior  to  specified  dates;  see  "Debt  Outstanding" 
Table  3,  footnote  1. 

Not  called  for  redemption  on  June  15,  1952,  second  call  date. 
Callable  on  December  15,  1952,  succeeding  interest  payment  date. 
Not  called  for  redemption  on  June  15,  1952,  first  oall  date. 
Callable  on  December  15,  1952,  succeeding  interest  payment  date. 
Not  called  for  redemption  on  September  15,  1952,  third  oall  date. 
Callable  on  March  15,  1953,  succeeding  Interest  payment  data. 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts  In  millions) 


Description  of  nev  issue 

Amount 
maturing  on 
Issue  date 
of  nev 
offering 

Total  unma- 

Issue date 

Maturity 
date 

Ilunber  of 
days  to 
maturity 

Amount  of 
bids 

tendered 

Amount  of  bids  accepted 

tured  issues 
outstanding 

Total 
amount 

On  compet- 
itive basis 

On  nonoompeti- 
tire  basis  1/ 

In 
exchange 

after  nev 
issues 

1952-Mar.       6 

1952 -June     5.. 
June  12. . 
June  19. . 
June  26.. 

July    3.. 
July  10.. 
July  17.. 
July  21*.. 

July  31.. 
Aug.     7.. 
Aug.  1*.. 
Aug.  21.. 
Aug.  28.. 

Sept.   1*.. 
Sept.  11.. 
Sept. 18. . 
Sept. 25.. 

Oct.     2.. 
Oot.    9.. 
Oot.   16.. 
Oot.  23.. 
Oot.  30.. 

91 
91 
91 

91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 

91 

91 
91 
91 
91 
91 

1,713.5 
2,308.3 
1,963.0 
2,067.8 

2,186.0 
2,312.8 
2,287.2 
2,383.0 

2,1*92.3 

2,225.7 
2,1*39.0 
2,1*16.8 
2,061.6 

1,928.9 
2,015.1 
2,01*9.3 
1,999.1 

2,136.0 
2,161.1 
1,982.0 
2,10l*.0 
2,056.1* 

1,100.5 
1,200.1 
1,200.6 
1,201.1 

1,201.5 
1,1*01.8 
1,1*00.9 
1,1*00.6 

1,503.0 
1,303 .1 
1,501.0 
1,303.1* 
1,300.5 

1,300.1 
1,200.8 
1,202.1* 
1,200.1 

1,200.3 
1,1*00.1* 
1,1*00.1* 
1,1*00.0 
1,500.1* 

96U.7 
1,017.1 

1,000.9 

1,025.7 

1,032.7 
1,198.0 
1,191.9 
1,185.5 

1,327.2 
1,118.5 
1,297.7 
1,108.1 

1,11*0.1 

1,160.6 

1,003.8 

990.1 

1,019.7 

1,032.1* 
1,210.5 
1,193.7 
1,185.1 
1,311*. 7 

135.8 
I83.O 
199.8 
175.1* 

168.8 
203.7 
209.O 
215.1 

175.7 
181*. 6 
203.2 
195.3 
160.3 

139.5 
197.0 
212.1* 
180.3 

167.9 
189.9 
206.7 
211*.  9 
185.8 

39.9 
53-7 
52.0 
1*0.6 

1*0.1 
1*6.3 

70.7 
70.7 

59.9 

75.2 
81*  .2 
59.1 
53.0 

37.3 
1*8.5 
1*2.0 
39.8 

33.8 
1*8.5 
62.1* 
91*. 1* 
80.0 

1,103.6 
1,200.5 
1,200.8 
1,201*. 5 

1,201.1 
1,201.2 
1,202.1* 
1,200.7 

1,301.1* 
1,302.2 
1,301.6 
1,100.0 
1,101.1 

1,100.5 
1,200.1 
1,200.6 
1,201.1 

1,201.5 
1,1*01.8 
1,V00.9 
1,1*00.6 
1,503.0 

15,617.9 
15,617.6 
15,617.1* 
15,6ll*.0 

15, 611*. 3 
15,811*. 9 
16,013.1* 
16,213 .3 

16,1*11*. 8 
16,1*15.8 
16,615.2 
16,818.6 
17,018.0 

17,217.6 
17,218.3 
17,220.0 
17,219.0 

17,217.8 
17, 216. k 

May         1 

May         8 

May       22 

May       29 

July    17  p 

17,215.9 
17,215.2 
17,212.7 

July    21*  p 

July    31  p 

On  total  bids  accepted  - 

On  competitive  bids  accepted  - 

Issue  date 

Average  price 
par  hundred 

Equivalent  average 
rate  2/ 

High 

Low 

Price  per  hundred 

Equivalent  rate  2/ 

Price  per  hundred 

Equivalent  rate  2/ 

99.581 
99.51*9 
99.595 
99.597 

99.596 
99.588 
99.583 
99.591 

99.573 
99.568 
99.561* 
99.572 
99.563 

99.561 
99.557 
99.589 
99.575 

99.51*8 
99.51*7 
99.51*2 
99.532 
99.526 

(Percent) 

1.657 
1.781* 
1.601 
1.593 

1.598 
1.629 
I.650 
1.616 

I.691 
1.710 
1.725 
1.6SA 
I.728 

1.737 
1.753 
1.626 
1.682 

1.788 
1.793 
1.810 
I.850 
1.877 

99.616 
99.610 
99.603 
99.620 

99.615 
99.615 
99.608 
99.608 

99.615 
99.592  1/ 
99.583 
99.595 
99.596 

99.588 
99.583 
99.592 
99.598 

99.599 
99.600 
99.600 

99.555  y 
99.555 

(Percent) 

1.519 
1.51*3 
1.571 
1.503 

1.523 
1.523 
1.551 
1.551 

1.523 
1.6H* 
I.650 
1.602 
1.598 

I.630 
I.650 
1.6li* 
1.590 

1.586 
1.582 
1.582 
1.760 
I.760 

99.570 
99.51*5 
99.591 
99.595 

99.591* 
99.585 
99.581 
99.590 

99.571 
99.566 
99.562 
99.571 
99.560 

99.558 
99.555 
99.588 
99.569 

99.51*5 
99.5"*3 
99.535 
99.527 
99.517 

(Percent) 
1.701 

Mar.     13 

1.800 

1.618 

Mar.     27 

1.602 

Apr.       3 

1.606 

Apr.     10 

1.61*2 

Apr.     17 

I.658 

1.622 

May         1 

1.697 

May         8 

1.717 

1.733 

1.697 

1.71*1 

1.71*9 

I.760 

I.630 

1.705 

1.800 

1.908 

1.81*0 

I.871 

1.911 

Source!  Bureau  of  the  Public  Debt. 

1/  Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  in 
full  at  average  prloe  on  competitive  bids. 


2/  Bank  discount  basis. 

3_/  Exoept  $200,000  at  99.610. 

y  Except  $100,000  at  99.91*9  and  $550,000  at  99.600. 

p  Preliminary. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

Date 
of 

Description  of 

security 

Period  to   - 

Amount  of 
subscript ions 
tendered 

Amount  Issued 

For 

In  exchange 
for  other 
securities 

Allotment 

books  vere 

ratio 

opened 

Maturity 

First  call 

Cash  1/ 

Exchange 

cash  l/ 

(In  Billions  of  dollars) 

1/21/46 

2/1/46 

7/8*       Certificate  - 

2/1/47-B 

1  yr 

_ 

4,954 

4,954 

100 

2/18A6 

3/1/46 

7/8$       Certificate   - 

3/1/47-C 

1  yr 

- 

4,106 

- 

3,133 

76 

3/20A6 

4/1/46 

7/8$       Certificate  - 

4/1/47 -D 

1  yr 

- 

4,742 

- 

2,820 

59 

5/20/46 

6/1/46 

7/8$       Certificate  - 

6/1/47-E 

1  yr 

- 

4,168 

- 

2,775 

66 

6/14A6 

7/1/46 

7/856       Certificate  - 

7/1/47-F 

1  yr 

- 

^673 

- 

2,916 

62 

7/17A6 

8/1/46 

7/856       Certificate  - 

8/1/47-C 

1  yr 



- 

2,307 

- 

1,223 

52 

8/19A6 

9/1/46 

7/856       Certificate   - 

9/1/47-H 

1  yr 

- 

M*5 

- 

2,3*H 

56 

9/18A6 

10/1/46 

7/856      Certificate  - 

lO/l/47-J 

1  yr 

- 

3,203 

- 

1,440 

44 

10/21/46 

II/1A6 

7/856       Certificate  - 

n/l/47-K 

1  yr 

- 

3,432 

- 

1,775 

51 

11/18A6 

12/l/h6 

7/856       Certificate  - 

12/1/47-L 

1  yr 

- 

3,281 

- 

3,281 

100 

12/18A6 

1/1A7 

7/856       Certificate  - 

l/l/48-A 

1  yr 



- 

3,13"* 

- 

3,134 

100 

1/20A7 

2/1/47 

7/856      Certificate  - 

2/1/48-B 

1  yr 

- 

4,801 

- 

3,9^7 

82 

2/17A7 

3/1A7 

7/856      Certificate  - 

3/1A8-C 

1  yr 

- 

2,951 

- 

2,142 

72 

3/19A7 

4/1A7 

7/856      Certificate  - 

4/1/48-D 

1  yr 

- 

2,669 

- 

1,321 

48 

5/21A7 

6AA7 

7/856       Certificate   - 

6/1A8-E 

1  yr 

- 

2,510 

- 

1,777 

70 

6/23A7 

7AA7 

7/856      Certificate  - 

7/1/48-F 

1  yr 

- 

2,742 

- 

2,742 

100 

7/21A7 

8AA7 

7/856       Certificate  - 

7/1/48-0- 

11  a 

- 

1,127 

- 

1,127 

100 

8/20A7 

9/1A7 

7/856       Certificate  - 

7/1/48-H 

10  m 

- 

2,209 

- 

2,209 

100 

9/2A7 

9/15A7 

156           Hote 

10/1/48-B 

12j  m 

- 

4,092 

- 

4,092 

100 

9/22/U7 

10/lA7 

I56          Certificate  - 

10/1/48-J 

1  yr 

- 

1,354 

- 

1,354 

100 

IO/22A7 

U/l/47 

I56          Certificate  - 

IO/1A8-K 

11  m 

- 

1,467 

- 

1A67 

100 

II/19A7 

12/lA7 

I-I/856  Note 

l/l  A9 -A 

1  yr 

1  m 

- 

3,535 

- 

3,535 

100 

12/19A7 

1/1/48 

I-I/856  Certificate  - 

l/l/49-A 

1  yr 

- 

2,592 

- 

2,592 

100 

1/20  A8 

2/1/48 

I-I/856  Certificate  - 

2/1/49-B 

1  jr 

- 

2,189 

. 

2,189 

100 

2/18/48 

3/1A8 

I-I/856  Certificate  - 

3/1A9-C 

1  yr 

- 

3,553 

- 

3,553 

100 

3/22/48 

4/1/48 

I-1/856  Certificate  - 

4/1/49-D 

1  yr 

- 

1,055 

. 

1,055 

100 

5/19A8 

6/1/48 

I-I/856  Certificate  - 

6/1/49 -E 

1  yr 

- 

4,301 

- 

4,301 

100 

6/21/48 

7AA8 

I-I/856  Certificate  - 

7/1A9-F 

1  yr 

- 

5,783 

- 

5,783 

100 

9A/48 

9/15A8 

I-3/856  Hote 

4/1/50-A 

1  yr 

6i  m 

- 

3,596 

- 

3,596 

100 

9/20/48 

IO/1A8 

1-lA^  Certificate  - 

10/1 A9-G 

1  yr 

- 

6,535 

- 

6,535 

100 

12/6/48 

12/15A8 

I-I/456  Certificate  - 

I2/I5A9-H 
1/1/50 -A 

1  yr 

- 

519 

- 

519 

100 

12/15A8 

1/1/49 

I-I/456  Certificate  - 

1  yr 

- 

5,695 

- 

5,695 

100 

1/19/49 

2/1/49 

I-1A56  Certificate   - 

2/1/50 -B 

1  yr 

- 

1,993 

- 

1,993 

100 

2/15A9 

3AA9 

1-1A56  Certificate  - 

3/1/50 -C 

1  yr 

- 

2,922 

- 

2,922 

100 

3/21A9 

4/1/49 

I-I/456  Certificate  - 

4/1/50  -D 

1  yr 

- 

963 

- 

963 

100 

5/19A9 

6/1A9 

I-I/456  Certificate  - 

6/1/50 -E 

1  yr 

- 

5,019 

- 

5,019 

100 

6/20/49 

7/1/49 

I-1A56  Certificate  - 

7/1/50-F 

1  yr 

- 

5,601 

- 

5,601 

100 

8/31/49 

9/15A9 

I-I/856  Certificate  - 

9/15/50  -G 

1  yr 

- 

1,197 

- 

1,197 

100 

9/21/49 

10/1/49 

I-I/856  Certificate  - 

10/1/50 -H 

1  yr 

- 

6,248 

- 

6,248 

100 

12/5/49 

12/15/49 

I-3/856  Hote 

3/15M-A 

4  yr 

3  m 

- 

M75 

- 

M75 

100 

12/19A9 

1/1/50 

I-I/856  Certificate  - 

l/l/51-A 

1  yr 

- 

5,373 

- 

5,373 

100 

I/20/50 

2/1/50 

I-IA56  Hote 

lo/l/51-A 

1  yr 

8  m 

- 

1,918 

- 

1,918 

100 

2/17/50 

3/1/50 

1-1/4$  Hote 

7/1/51-B 

1  yr 

4  m 

- 

2,741 

- 

2,741 

100 

2/17/50 

3/15/50 

I-I/256  Hote 

3/15/55-A 

5  yr 

- 

5,365 

- 

5,365 

100 

3/20/50 

4/1/50 

I-1A56  Hote 

7/1/51-C 

1  yr 

3  m 

- 

886 

- 

886 

100 

5/22/50 

6/1/50 

1-1  A*  Hote 

7/1/51-D 

1  yr 

1  m 

- 

4,818 

- 

4,818 

100 

6/21/50 

7/1/50 

I-IA56  Hote 

8/1/51-E 

1  yr 

1  m 

- 

5,351 

- 

5,351 

100 

9/5/50 

9/15/50 

I-I/456  Hote 

10/15/51-F 

1  yr 

1  m 

- 

5,9M 

- 

5,9"H 

100 

9/18/50 

10/1/50 

I-1A56  Hote 

U/1/51-G 

1  yr 

1  m 

- 

5,253 

- 

5,253 

100 

12/4/50 

12/15/50 

I-3A56  Hote 

12/15/55-B 

5  yr 

- 

6,854 

- 

6,854 

100 

2/ 

yi/51 

I-I/256  Hote 

4/1/56-EA 

5  yr 

- 

1,007  37 

- 

1,007  3V 

100 

6/4/51 

6/15/51 

I-7/856  Certificate  - 

4/1/52 -A 

9J>o 

- 

9,52^ 

- 

9,52'* 

100 

7/16/51 

8/1/51 

I-7/856  Certificate  - 

7/1/52 -B 

11    m 

- 

5,216 

- 

5,216 

100 

9A/51 

9/15/51 

I-7/856  Certificate  - 

8/15/52 -C 

11    a 

- 

583 

- 

583 

100 

9/18/51 

10/1/51 

I-7/856  Certificate   - 

9/1/52 -D 

11    a 

- 

1,832 

- 

1,832 

100 

10/1/51 

10/15/51 

I-7/856  Certificate  - 

10/1/52 -E 

ll£  a 

- 

10,861 

- 

10,861 

100 

2/ 

10/1/51 
12/15/51 

I-I/256  Hote 

IO/1/56 -E0 

5  yr 

- 

550  37 

- 

550  37 

100 

12/3/51 

I-7/856  Certificate  - 

12/1/52 -F 

ll£  a 

- 

1,063 

- 

1,063 

100 

2/18/52 

3/1/52 
3/1/52 

2-3/856  Bond 

3/15/57-59 

7  yr 

i  m 

5  yr        £  a 

- 

927 

. 

927 

100 

2/18/52 

1-7/3J6  Certificate  - 

2/15/53 -A 

llj  m 

- 

8,868 

- 

8,868 

100 

2/ 

4/1/52 

1-1/256  Hote 

4/1/57-KA 
6/15/58 

5  yr 

- 

520  37 

- 

520  37 

100 

6/16/52 

7/1/52 

2-3/856  Bond 

5  yr 

lli  a 

11,693 

- 

4,245  p 

- 

V 

7/1/52 
8/15/52 

I-7/856  Certificate    - 
256           Certificate     - 

6/1/53-B 
8/15/53 -C 

1  yr 

11     a 

- 

4,963  p 
n.a. 

- 

4,963  p 
n.a. 

100 
100 

subscriptions  by  U.   S. 


Source:     Bureau  of  the  Public  Debt. 

1/     Consists  of  all  public  cash  subscriptions 
Government  investment  acoount*. 

Vj     Exchange  offering  available  to  owners   of  nooaarke table  2-3/456 

Treasury  Bonds,    Investment  Series  B-1975-80,   dated  April  1,    1951. 
For  further  Information  relating  to  the  original  offering  see 
"Treasury  Bulletin"   for  April  1951,   page  A-l,   and  for  that  relating 
to  the  reopening  on  June  4,   1952,   see  "Treasury  Bulletin"  for 
May  1952,   page  A-10.     Amounts  shown  are  as  of  July  31,   1952. 


37     Includes  exchanges  by  Federal  Reserve  Systea  amounting  to  $1,000  Bil- 
lion la  the  case  of  Series  KA-1956,   $500  Billion  in  the  oase  of 
Series  10-1956,   and  $500  Billion  is  the  case  of  Series  EA-1957. 

4/     Honbank  subscriptions  vere  allotted  in  full.     Commercial  bank 
subscriptions  for  amounts  up  to  and  including  $100,000  for  their 
own  account  also  were  allotted  Is  full.     Commercial  bank     sub- 
scriptions for  amounts  over  $100,000  for  their  own  account  were 
allotted  $100,000  on  each  subscription, 
p     Preliminary. 

.a.     Hot  available. 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Sate  of 
refunding 
or  rot  1  re- 
sent 


7/l/*9 
9/15A9 
10/1A9 

12/15A9 


1/1/50 

2/1/50 

3/1/50 

3/15/50 
Vl/50 

Vl/50 
6/1/50 
7/1/50 

9/15/50 


10/1/50 
12/15/50 

*A/51 
6/15/51 


8/1/51 
9/15/51 
10/1/51 

LO/15/51 

12/15/51 
3/1/52 
3/1/52 

.   6A/52 


7/1/52 
8/15/52 


Called  or  aaturtag  security   1,/ 


Description 


I-I/856  Certificate  -  7/l/*9-F 
2^t  Bond  -         9/15A9 

l-lA#  Certificate  -     10/lA9-G 

1-lA*  Certificate  -  12/15A9-H 
256  Bond  -       12A5A9 

3-I/856  Bond  -       12/15 A9 

2-l/25t  Bond  -       12/15A9 

Total 

1-1A56  Certificate  -  1/1/50-A 
I-I/U56  Certificate  -  2/1/50-B 
1-lA*  Certificate  -      3A/50-C 

256  Bond  -         3/L5/50 

1-3/8*  Bote  -       4A/50-A 

Total 

1-lA*  Certificate  -       4/l/50-D 

l-lA#  Certificate  -       6/1/5O-E 

1-1  A£  Certificate  -       7A/50-F 

I-I/856  Certificate  -  9/15/50  -G- 
2-1/256  Bond  -  9A5/5O-52 

256  Bond  -  9/15/50-52 

Total 

I-I/85I  Certificate  -     IO/1/5O-H 

1-1/256  Bond  -       12A5/50 

I-I/856  Certificate  -       lA/51-A 

Total 

2-l/25t  Bond  -  6/15/67-72 

2-1/256  Bond  -12/15/67-72 

Total 

2-3A*  Bond  -  6/15/51-5* 

1-lA*  *>*•  "      7A/51-B 

1-1A56  Bote  -       7/I/5I-C 

1-lA*  Bote  "       7/1/51-D 

Total 

1-lA*  »ote  -       8/1/51-E 

356  Bond  -  9/15/51-55 

1-lA*  Bote  "     lo/l/51-A 

1-lA*  Bote  -  10/15/51 -F 

1-lA*  Bote  -     ll/l/51-G 

Total 

2-1A56  Bond  -12/15/51-53 

2-1/256  Bond  -  3/15/52-5* 

I-7/856  Certificate  -     4/l/52-A 

2-I/256  Bond  -  3/15/65-70 

2-1/2)6  Bond  -  3/15/66-71 

2-1/256  Bond  -  6/15/67-72 

2-1/256  Bond  -12/15/67-72 

Total 

I-7/856  Certificate   -     7A/52-B 

I-7/856  Certificate   -  8/15/52-C 
1-7/8J6  Certificate  -     9 A/52  -D 

Total  


Date  ef 
leans 


7AA8 
5/15A2 

h>AA8 

12/15A8 

7/15A2 

12/15/3* 

12/15/36 

1/1A9 

2/1A9 

3/1A9 
10/19A2 

9/15A8 

*AA9 

6/1A9 

7/1A9 

9/15A9 
9A5/38 

*/l5A3 

10/lA9 

6AA5 
1/1/50 

6/1A5 
11A5A5 


6/15/36 
6/1/50 


7/1/50 

9/15/31 

2/1/50 

9/15/50 
10/1/50 

12/22/39 
3/3lAl 
6/15/51 

a/iM 

12/1/** 

6AA5 

11A5A5 


8/1/51 

9/15/51 
10/1/51 


Amount 
out- 

»t ending 


5,783 
1,292 
6,535 

519 
2,098 

491 
1,786 


4,89* 

5,695 

1,993 

2,922 

1,963 
3,596 


5,559 

963 

5,019 

5,601 

1,197 
1,186 
4,939 


7,322 
6,248 

2,635 
5,373 


8,008 

7,967 
11,689 


19,656 

1,627 

2,7*1 

886 

4,8l8 


10,072 

5,351 

755 

1,918 

5,9*1 
5,253 


U.,19* 

1,118 

1,024 

9,52* 

5,195 
3,*80 
1,999 
4,072 


14, 7*6 

5,216 

583 
1,832 


2,416 


Disposition  offers 
by  Treasury 


Cash 
retlre- 


faehange 
security 
offered 


Results  of  exchange  offer* 


fa- 
changed 


Tnrned  In  for  cash 


Federal 
Be serve   . 
Banks  1/ 


By 

other 
Investors 


(In  Billions  of  dollars) 

5,783 
1,292 
6,535 

519 

2,098 

491 

1,786 


Source 1     Bureau  of  the  Public  Debt. 

1/     Original  call  and  maturity  dates  are  used. 

2/    Beginning  vlth  the  Bomber  19*7  operation,   arrangements  were  made 

between  the  Treasury  and  the  Federal  Reserve  System  whereby  all  or 

a  part  of  the  System's  holdings  of  certain  maturing  and  oalled 

securities  would  be  presented  for  oash  redemption. 
3_/    These  noomarke table  bonds,  dated  April  1,  1951,   and  maturing 

April  1,  I98O,  are  exchangeable  for  I-1/256  marketable  Treasury  notes. 


4,89* 

5,695 

1,993 

2,922 

1,963 
3,596 


5,559 

963 

5,019 

5,601 

1,197 
1,186 
4,939 


7,322 
6,248 

2,635 

5,373 


8,008 

7,967 
11,689 


19,656 

1,627 

2,7*1 

886 

4,818 


10,072 

5,351 

755 

1,918 

5,9*1 
5,253 


11,19* 
1,118 
1,02* 
9,524 

5,195 
3,*80 
1,999 
4,072 


1*,7*6 
5,216 

583 
1,832 


2,416 


5,601 

- 

1,197 

- 

6,2*8 

- 

4a 

2,028 

467 

1,696 

- 

*,675 

- 

5,373 

- 

1,918 

- 

2,7*1 

- 

1,861 
3,50* 

- 

5,365 

- 

886 

- 

4,818 

- 

5,351 

- 

1,039 

905 

3,997 

- 

5,9*1 

- 

5,253 

- 

2,315 
4,538 

- 

6,85* 

- 

5,96* 
7,610 


13,57* 
1,516 

2, 6Q7 

831 
*,570 


9,52* 

5,216 

583 

1,832 

5,873 
4,988 


10,861 

1,063 

9»7 

8,868 

*33  * 

489 
J* 
ao9*i 


1,307P 
*,963P 

n.a. 

n.a. 


182 

96 

288 

35 
70 
2* 
90 


219 
322 

75 

180 

102 
92 


19* 

76 

201 

250 

158 

281 
942 


Description  of  new 
security  offered 


1,381 
995 

320 
834 


1,15* 


110 

13* 

55 

248 


5*8 
135 
172 

86 

67 
265 


333 
55 
*7 

656 


253P 
n.a. 
n.a. 


1-1A56  Certificate  -  7A/50-F 
I-I/856  Certificate  -  9/15/50-G 
I-I/856  Certificate  -     lO/l/50-H 


I-3/856  Bote 


l-l/*56  Bote 
J     1-3A*  Bote 


3/l5/5*-A 


I-I/856  Certificate  -  l/l/51-A 

l-l/*56  Bote                 -  10/1/51-A 

1-1A56  Bote                 -  7/1/51-B 

-  3/15/55-A 


j     1-1/256  Bote 

1-lA/t  Bote 
l-lA#  Bote 
l-lA#  Bote 

1-lA*  Bote 


7/1/51-C 
7/1/51-D 
8/1/51-E 

10/15/51-F 


-  ll/l/51-G 

-  12/15/55-B 


2-3A)»  Treasury  Bond,  Invest- 
ment Series  B-1975-80  l] 


I-7/856  Certificate  -       */l/52-A 


I-7/856  Certificate  -  7A/52-B 
I-7/856  Certificate  -  8/15/52-C 
I-7/856  Certificate  -       9A/52-D 

I-7/856  Certificate   -     10/l/52-E 

I-7/856  Certificate  -  12/1/52-F 
2-3/856  Bond  -  3/15/57-59 

I-7/856  Certificate  -     2/15/53 -A 

a-3A*  Treasury  Bead,   Invest- 
ment Series  B-1975-80  3/ 


I-7/856  Certificate  -       6/l/53-B 
256  Certificate  -     8/15/53-C 


P 

n.a. 


See  Table  3,  footnote  2.  In  the  reopening,  the  Investment  Series  bonds 
were  offered  for  oash  subscription  as  veil  as  exchange,  and  not  leas 
than  one  quarter  of  each  subscription  had  to  be  paid  for  in  oaah. 
Exchanges  through  Jaly  31,  1952.  Payment  of  balance  of  total  exohange 
subscriptions  has  been  deferred  under  the  option  to  make  payment  for 
subsorlptions  In  four  equal  installments  on  June  *,  August  1,  Ootober  1, 
and  December  1,  1952. 
Preliminary. 
Bot  available. 


Auqast  1952 
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.UNTIED  STATES  SAVINGS  BONDS, 


United  States  savings  bonds  were  first  offered  In 
March  1935  and  began  to  mature  in  March  19U5.  Series  A-D 
were  sold  between  March  1935  and  the  end  of  April  194-1, 
and  Series  E,  F,  and  G  were  first  offered  in  May  194-1. 
When  Series  E  began  to  mature  on  May  1,  1951,  owners  of  the 
matured  bonds  were  offered  three  options:  To  redeem  the 
bonds  in  cash  in  accordance  with  the  original  terms;  to 
retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  G  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  "he  Drincipal  ones  were:  The  rate  of  interest 
accrual  on  Series  E  was  increased,  especially  for  the  near 
term,  with  corresponding  changes  in  extended  Series  E;  and 
Series   F  and  G  were   replaced   by  two   new   issues,    Series   J 


and  K,  also  at  higher  Interest  rates.  A  new  current-income 
bond,  Series  H,  similar  in  interest  return  to  Series  E, 
was  offered  beginning  June  1.  For  details  of  these  changee 
see   "Treasury  Bulletin"   for  May  1952,    cage  A-l. 

In  the  tables  which  follow,  Series  A-F  and  J  sales 
are  shown  at  issue  price  and  total  redemptions  and  amounts 
outstanding  at  current  redemption  values.  Series  G,  H  ,  and  K 
are  shown  at  face  value  throughout.  Matured  bonds  which 
have  been  redeemed  are  included  in  redemptions.  Data  by 
denominations  and  sales  by  States  are  published  on  a 
monthly  basis  but  not  In  each  Issue  of  the  "Treasury 
Bulletin". 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  June  30,  1952 

(Dollar  amounts  In  millions) 


Series 

Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions 

Amount  outstanding 

Redemptions  of  Interest- 
bearing  series  as 

Matured  debt 
(Series  A-D) 

Interest- 
bearing  debt 

percent  of  sales  plus 
accrued  discount 

Total  A-D  (matured)  l/.... 

3,949 

1,054 

5,815 

513 

5,003 

4,88l 

36,175  2/ 
6,239 

122 

- 

- 

Interest-tearing : 

Series  F,  (J,  J,  and  E. 

65,266 
28,505  2/ 

93,771 

71,080 
29,018 

100,098 

- 

34,905 
22,780 

57,685 

50.89 
21.50 

Total  Interest-bearing 

6,328 

42,4l4 

- 

1*2.37 

97,720 

7,382 

105,102 

1*7,295 

122 

57,685 

- 

Souroel  Dally  Treasury  Statement j  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  1*. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Fiscal  years: 
1935-19^3 ■ 

1944 

1945 

191+6 

191*7 

191*8 

191*9 

1950 

1951 

1952 


Calendar  years: 


1935-1943. 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 


1951- July 

August.. .. 
September . 

October. .. 
November . . 
December. . 
1952 -January. . . 
February . . 
March 


April. 
May... 

June. . 


22,395 
15,1*98 
11*,  891 
9,612 
7,208 
6,235 
7,l!*l 
5,673 
5,143 
3,925 


29,372 
16, 01*1* 
12,937 
7,1*27 
6,691* 
7,295 
5,833 
6,071* 
3,961 


311 
311* 
273 

331* 
316 
297 
1*1*1 
339 
331 

313 
292 

36U 


Accrued 
discount 


376 

223 

387 

573 

691 

8oi* 

927 

1,01*5 

1,11*9 

1,207 


1*72 
295 
1*81* 
61*0 
71*2 
872 
981 
1,101* 
1,181 


120 


81 

92 

133 

122 

81* 

90 

81* 

98 

131* 


Sales  plus 

accrued 

discount 


22,771 

15,721 

15,278 

10,181* 

7,899 

7,039 

8,068 

6,718 

6,292 

5,132 


29,81*1* 
16,339 
13,1*21 
8,067 
7,1*36 
8,167 
6,815 
7,178 
5,l!*2 


"*31 
396 
361 

415 

1*08 
1*30 

563 

1*23 
1*21 

397 
390 

1*98 


Redemptions  2/ 


1,515 
2,371 
1*,298 
6,717 
5,51*5 
5,113 
5,067 
5,1*22 
6,137 
5,109 


2,1*81 
3,31*1 
5,558 
6,1*27 
5,126 
5,11*1* 
5,101 
5,81*0 
5,651 


1*82 
1*37 
390 

1*10 

361* 
1*01 

1*93 
1*11 
1*28 
1*38 
1*23 
431 


Sales 
price 


1,489 
2,358 
1*,252 
6,579 
5,321* 
l*,8l*5 
i*,721 
i*,9i*5 
5,609 
4,  61*0 


2,1*51 
3,321 
5,1*72 
6,21*3 
1*,889 
i*,8i*0 
1*,708 
5,323 
5,150 

1*1*1* 
398 
361 

373 
333 
367 

1*1*7 
361* 
385 

391* 
383 
392 


Aocrued 
discount 


26 
13 
1*7 
138 
221 
268 
31*6 
1*77 
528 
1*69 


31 
20 
86 
185 
237 
303 
391* 
517 
501 


38 
39 

30 

38 
31 
31* 
1*6 
1*7 
1*3 
1*1* 
ito 
39 


Amount  outstanding 


Matured  debt 
(Series  A-D) 


18 
1*0 
59 
73 
92 
212 
122 


1*1 
87 
122 
11*6 
203 
229 
152 


195 
182 
174 

165 
158 
152 

11*5 
138 
133 
129 
125 
122 


Interest- 
bearing  debt 


21,256 
3l*,606 
1*5,586 
!*9,035 
51,367 
53,274 
56,260 
57,536 
57,572 
57,685 


27,363 
40,361 
48,183 
49,776 
52,053 
55,051 
56,707 
58,019 
57,587 


57,538 
57,509 
57,488 

57,501 
57,552 
57,587 
57,664 
57,682 
57,680 
57,644 
57,614 
57,685 


Source:  Daily  Treasury  Statementj  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  4. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(Dollar  amounts  In  millions) 


Period 


Sales 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Kedemptions    3/ 


Sales 
price 


Accrued 
discount 


Amount  out- 
standing (interest- 
bearing  debt) 


Monthly  redemptions 
as  percent  of  amount 
outstanding 


Series  E  and  H  combined 


Fiscal  years: 

1941  and  19lt2.. 

1943 

1944 

19"*5 

1946 

19U7 

1948 

1949 

1950 

1951 

1952 

Calendar  years  t 

1941  and  1942.. 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

Months ! 

1951-July 

August.. . . 
September . 

October. . . 
November . . 
December. . 

1952 -January... 
February.. 

March 

April 

May 

June 


3,729 
8,271 
11,820 
11,553 
6,739 
it,287 
4,026 
4,278 
3,993 
3,272 
3,296 

7,134 
10,344 
12,380 
9,822 
4,466 
4,085 
4,224 
4,208 
3,668 
3,190 

258 
267 
230 

274 
268 
254 

364 
288 
284 
267 
250 
293 


1 

33 

118 

265 

434 

536 

633 

753 

895 

1,035 

1,111 

10 

70 
182 
353 
493 
579 
696 
818 
971 
1,080 

108 

77 


75 

86 

122 

109 
78 
84 

77 
91 
123 


3,731 

60 

8,304 

689 

11,938 

2,100 

11,818 

3,846 

7,173 

5,912 

4,824 

4,391 

4,659 

3,825 

5,032 

3,530 

4,887 

3,521 

4,307 

4,295 

4,407 

4,008 

7,144 

220 

10,414 

1,380 

12,562 

3,005 

10,175 

4,963 

4,959 

5,423 

4,664 

3,930 

4,920 

3,728 

5,025 

3,448 

4,639 

3,912 

4,270 

4,036 

366 

338 

344 

324 

311 

299 

349 

322 

354 

281 

376 

314 

473 

406 

366 

334 

368 

345 

344 

354 

341 

341 

416 

350 

60 

688 
2,095 
3,825 
5,843 
4,288 
3,689 
3,368 
3,326 
3,987 
3,582  p 

220 
1,378 
2,993 

4,925 
5,330 
3,813 

3,575 
3,274 
3,667 
3,688 

307 
291 
273 

289 

253 
283 

363 
290 
304 

313  P 
303  p 
313  P 


1 
5 

20 

69 
103 
136 
162 
195 
307 
426  p 


2 

11 

38 

93 

116 

154 

174 

245 

348 


32 
34 
26 

34 
28 

31 
43 

44 
4o 

41  p 
38  p 
37  p 


3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
34,494 
34,506 
34,905 

6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
34,493 
34,727 

34,534 
34,553 
34,566 

34,593 
34,666 
34,727 

34,794 
34,826 
34,849 

34,839 
34,839 
34,905 


•  98 
.94 
.86 

.93 
.81 
.90 

1.17 

.96 
.99 

1.02 

.98 

1.00 


Series  F,  0,   J,   and  K  ocmbined 

Fiscal  years! 

2,928 

* 

2,928 

15 

15 

• 

2,913 

- 

1943 

3,517 

2 

3,520 

72 

72 

* 

6,362 

- 

3,678 

9 

3,687 

192 

191 

* 

9,857 

- 

1945 

3,337 

19 

3,356 

310 

309 

1 

12,903 

- 

2,873 

33 

2,905 

497 

494 

3 

15,312 

- 

1947 

2,920 

47 

2,968 

672 

666 

6 

17,603 

- 

2,209 

61 

2,270 

772 

764 

9 

19,105 

- 

2,863 

73 

2,935 

835 

823 

12 

21,205 

- 

1950 

1,680 

83 

1,763 

821 

807 

14 

22,147 

- 

1951 

1,871 

90 

1,961 

1,042 

1,021 

21 

23,066 

- 

629 

96 

726 

1,012 

991  P 

21  p 

22,780 

- 

Calendar  years  1 

4,56l 

2 

4,562 

39 

39 

• 

4,523 

- 

1943 

3,385 

4 

3,390 

124 

124 

* 

7,789 

- 

3,664 

13 

3,678 

259 

258 

1 

11,208 

- 

3,115 

25 

3,140 

370 

368 

1 

13,979 

- 

2,962 

40 

3,002 

615 

611 

4 

16,366 

.- 

2,609 

54 

2,663 

715 

708 

7 

1",314 

- 

3,071 

67 

3,139 

840 

829 

11 

20,613 

- 

1,626 

78 

1,704 

815 

803 

12 

21,501 

- 

2,406 
770 

87 
93 

2,493 
863 

905 
1,093 

888 
1,071 

17 
22 

23,089 
22,859 

- 

1951 

- 

Months ! 

53 
46 

12 
5 

65 
52 

127 
100 

124 
98 

2 
2 

23,004 
22,956 

.55 

.43 

43 

6 

49 

84 

82 

2 

22,922 

.36 

60 

6 

66 

79 

78 

2 

22,909 

.35 

48 

6 

54 

76 

75 

1 

22,887 

.33 

43 

11 

54 

81 

80 

2 

22,859 

.36 

78 

13 

91 

80 

79 

2 

22,870 

.35 

52 

5 

57 

70 

69 

2 

22,856 

.31 
.3* 

47 

47 

6 

6 

53 

53 

79 
79 

77 
78  p 

2 
2  P 

22,831 

22,804 

.35 

•34 

42 

7 

49 

78 

77  P 

1  P 

22,775 

71 

11 

83 

78 

77  P 

1  P 

22,780 

.34 

Footnotes  at  end  of  Table  4. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  B  through  K  -  (Continued* 


1 

In  Billions  of  dollars) 

Solas 

Accrued 
discount 

Sales  plus 

aoorued 

discount 

Redemptions  2/  3_/ 

Amount  out- 

Period 

Total 

Sales 
prloe 

Aoorued 
dlsoount 

standing  (  interest- 
bearing  debt 

Series  I 


risoal  years  I 

19*1  and  1942.. 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

Calendar  years; 

19*1  and  1942.. 

19*3 

1944 

1945 

19*6 

19*7 

19<»8 

19*9 

1950 

1951 

Months 1 

1951 -July 

August .... 

September . 

October. . . 
lorember . . 

December. . 

1992 -January... 
February. . 
March 

April 

May 

June 


3,729 

8,271 

11,820 

11,553 

6,739 

4,287 

)*,026 

4,278- 

3,993 

3,272 

3,266 


7,13* 
10,344 
12,380 
9,822 
4,466 
4,085 
4,224 
4,208 
3,668 
3,190 


258 
267 
230 

274 
268 
2j4 

364 
288 
284 

267 
250 
263 


1 

33 

118 

265 

434 

536 

633 

753 

895 

1,035 

1,111 


10 
70 
182 
353 
493 
579 
696 
818 
971 
1,080 


108 
77 
82 

75 

86 

122 

109 

78 

84 

77 

91 

123 


3,731 
8,304 
11,938 
11,818 
7,173 
4,824 
4,659 
5,032 
4,887 
4,307 
*,377 


7,144 

10,414 

12,562 

10,175 

*,959 

4,664 

4,920 

5,025 

4,639 

4,270 


366 
344 
311 

349 
354 
376 

473 
366 
368 

344 
3*1 
386 


60 
689 
2,100 
3,846 
5,912 
*,391 
3,825 
3,530 
3,521 
4,295 
4,008 


220 
1,380 
3,005 
*,963 
5,423 
3,930 
3,728 
3,448 
3,912 
4,036 


338 
324 
299 

322 
281 
31* 
406 
33* 
345 

35* 
3*1 
350 


60 
688 
2,095 
3,825 
5,8*3 
4,288 
3,689 
3,368 
3,326 
3,987 
3,582  p 


220 
1,378 
2,993 

4,925 
5,330 
3,813 

3,575 
3,274 
3,667 
3,688 


307 
291 
273 
289 
253 
283 

363 

290 
304 

313  P 
3Q3  P 
313  P 


1 
5 

20 

69 
103 
136 
162 
195 
307 
426  p 


2 

11 

38 

93 

116 

154 

174 

245 

348 


32 
3* 
26 

3* 
28 
31 

43 
4* 
40 

41  p 
38  p 

37  p 


3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
34,494 
34,506 
34,875 


6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
3*,*93 
3*, 727 


34,534 
34,553 
34,566 

34,593 
34,666 

3*, 727 

34,79* 
34,826 
34,849 

3*,839 
3*, 839 
3*, 875 


I 


Series  I 

y 

Fiscal  year! 

I952 

30 
30 

- 

30 
30 

- 

- 

- 

30 

Months: 

lo^j-j,,™ 

30 

Footnotes  at  end  of  Table  4. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -   (Continued) 

(In  millions  of  dollars) 


Period 


Sales 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions 


Total 


Sales 
price 


Accrued 
discount 


Amount  out- 
standing (interest- 
bearing  debt) 


Series  J   5_/ 


Fiscal  years  I 

19>tl  and  19U2 . . 

19*3 

19M* 

19"»5 

19^ 

19*7 

19*8 

19*9 

1950 

1951 

1952 

Calendar  years: 

I9IH  and  19*2.. 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

Months! 

1951-July 

August. . . . 
September . 

October... 
November . . 
December . . 

1952 -January... 
February. . 
March 

April 

May 

June 


502 
758 
802 
679 
1*07 
360 
301 
*73 
231 
31*7 
97 


860 
7*5 
773 
595 
325 
342 
1*98 
233 
*17 
12U 


8 
8 
7 

10 
9 
9 

16 

10 
9 

10 
1 


2 
9 
19 
33 
*7 
61 
73 
83 
90 
96 


2 
k 

13 
25 
1»0 
54 

67 
78 
87 
93 


12 
5 

6 

6 

6 

11 

13 
5 
6 

6 

7 

11 


502 
760 
811 
698 
1*1*0 
1*07 
362 
5*5 
31* 
*37 
193 


861 
750 
786 
621 
365 
396 
566 
311 
503 
217 


20 
1* 
13 
16 
16 
20 

29 
16 
15 
16 
8 
11 


3 

17 
58 
89 
11*9 
203 
206 
216 
199 
21*8 
229 


7 
35 
77 
106 
189 
203 
222 
202 
223 
259 


37 

25 

21 

19 
15 

18 

17 
11* 
16 

18 
15 
16 


3 

17 

57 

88 
11*7 
197 
198 
201* 
185 
227 
208  p 


7 
35 
77 
10U 
185 
196 
211 
189 
206 
237 


35 
23 
19 

17 
11* 
16 

15 
13 
11* 

16 
11* 
11* 


1 

3 

6 

9 
12 
11* 
21 
21  P 


1 

1 

1* 

7 

11 

12 

17 

22 


*99 
1,21*2 
1,996 
2,601* 
2,895 
3,099 
3,255 
3,581* 
3,699 
3,889 
3,853 


85U 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 
3,615 
3,895 
3,853 


3,872 
3,861 
3,853 

3,851 
3,852 
3,853 

3,866 
3,867 
3,867 

3,865 
3,858 
3,853 


Series  J  6/ 

Fiscal  year: 

1952 

21* 

- 

21* 

- 

- 

- 

21* 

Months: 

8 
16 

■ 

8 
16 

" 

~ 

" 

8 

16 

Footaiotee  at  end  of  Table  1*. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.   -  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  millions  of  dollars) 


(Continued) 


Sales    2/ 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions 


Total 


Sales 
price 


Accrued 
discount 


Amount  out- 
standing (interest- 
bearing  debt) 


'l 


Series  (J  2/ 


Fiscal  years: 

19M  and  19U2., 

19*3 

19W» 

19*5 

19*6 

19<»7 

19W 

19<*9 

1950 

1951 

1952 

Calendar  years: 

1941  and  1942.. 

19"*3 

19^ 

19"*5 

19"*6 

191*7 

19W 

19"*9 

1950 

1951 

Months : 

1951-July 

August. ... 
September . 

October. . . 

November . . 
December . . 

1952 -January... 
February . . 
March 

April 

May 

June 


2,1*27 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1*1*9 
1,523 
1*22 

3,701 
2,61*0 
2,&91 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
61*6 


>*5 
38 
36 

50 
39 
3* 
61 
1*2 
38 

37 
1* 
-1 


2,1*27 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1*1*9 
1,523 
1*22 


3,701 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
61*6 


*5 
38 
36 

50 
39 
31* 

61 

1*2 
38 

37 
1* 
-1 


12 

55 

131* 
220 
31*8 
1*69 
566 
619 
621 
791* 
783 

31 

89 

181 

261* 

1*26 

512 
618 
613 
682 
831* 


89 

75 
63 

61 
61 
63 

63 
56 
63 
62 
63 
62 


12 
55 

131* 
220 
31*8 
1*69 
566 
619 
621 
79>* 
783 

31 

89 

181 

261* 
1*26 

512 
618 

613 

682 
831* 


75 
63 

61 
61 
63 

63 
56 
63 
62 

63 

62 


2,1*11* 
5,119 
7,861 
10,299 
12,1*16 
11*, 508 
15,850 
17,621 
18,1*1*8 
19,177 
18,816 

3,669 
6,221 
8,931 
11,186 
13,397 
15,152 
17,108 
17,887 
19,191* 
19,006 


19,132 
19,095 
19,068 

19,058 
19,035 
19,006 

19,001* 
18,989 
18,961* 

18,939 
18,880 
18,816 


Series  K  6/ 


fiscal  year: 

1952 

86 

- 

86 

- 

- 

- 

86 

tenths: 

29 
57 

- 

29 
57 

- 

- 

- 

29 

57 

Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  0.  S. 
"ootnotes  at  end  of  Table  1*. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 


Period  J/ 


(In  millions  of  dollars) 


Fiscal  years: 

1951 

1952 

Calendar  years: 

1950 

1951 

Months: 

1951 -July 

August . . . 
September 
October. . 
November . 
December. 
1952 -January . . 
February. 
March.... 

April.... 

May 

June ..... 


6,137 
5,109 

5,840 
5,651 

482 
1*37 
390 
1*10 
364 
401 
493 
411 
428 

438 
423 
U31 


Matured  bonds  8_/ 


Total 
matured 


817 
792 

987 
772 

49 
53 
3* 

46 
38 
54 

101 

103 
85 
81 
73 
73 


Series 
A-D 


779 
90 

987 
522 

17 

13 

8 

9 
7 
6 

7 
7 
5 

5 
4 

3 


Series  E 


38 
702 


250 

32 
40 
26 

38 
31 
49 
94 
96 
80 

77 
70 
70 


Source:  Dally  Treasury  Statement. 

1/  Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  will  be  found  In  the  February  1952  and  previous  Issues  of  the 
"Treasury  Bulletin". 

Includes  exchanges  of  natured  Series  E  bonds  for  Series  G  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952. 
Includes  both  natured  and  unmatured  bonds)  see  Table  4. 
Sales  began  June  1,  1952. 


For 
cash 


37 
694 


245 

31 
39 
25 
37 
31 
48 

93 
95 
79 

76 
69 
69 


Is  exchange 
for  Series  G 
or  K 


Unmatured  bonds  9_/ 


Total 
unmatured 


5,320 
^,317 

■»,853 
4,879 

^33 

384 
356 
364 
326 

347 

392 

308 
3^3 

357 
3^9 
358 


Sales 
price 


4,996 
4,046 

!*,583 
"S571 

407 
358 
335 
338 
304 
326 

371 
287 
321 

333 
328 
337 


Accrued 
discount 


324 
271 

270 
308 

26 
26 
21 
26 
21 
20 
21 
21 
22 

23 
22 
21 


2/ 


% 


Sales  were  discontinued  after  April  30,  1952. 

Sales  began  May  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 

Of  the  total  maturity  value,  75$  la  issue  prioa  and  25$  la  accrued 

discount. 

Includes  redemptions  not  yet  classified. 

Leas  than  $500,000. 

Preliminary. 
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Table  5.-  Sales  and  Redemptions  by  Demon! nations,  Series  B  and  H-7and  F  and  G 

(In  thousand e   of  pieces) 


Series  E  and  H  1/  combined 


Total,  all 
denom- 
inations 


♦10  lJ 


♦25 


♦50 


$100 


♦200  4/ 


♦500 


♦1,000 


Series  F  and  G  combined  2/ 


Total,  all 

denom- 
inations 


♦25  5_/ 


♦100 


♦500 


♦1,000 


♦5,000 


♦10,000 


9,223 

623,733 

128,081* 

100,769 

11,753 

9,122 

8,505 

112,071 

24,274 

14,693 

1,311 

2,065 

2,121 

2,095 

45,876 

10,896 

7,803 

801 

1,645 

2,241 

522 

36,146 

9,901 

7,777 

816 

1,571 

2,238 

39* 

39,1*00 

11,425 

8,550 

916 

1,569 

2,322 

335 

39,150 

11,841 

8,654 

917 

1,413 

1,995 

1 

U,75l 

11,786 

7,649 

786 

1,036 

1,290 

* 

50,701 

13,129 

7,559 

720 

937 

1,062 

3,532 

524,977 

106,459 

86,279 

_ 

10,089 

7,655 

11,381 

172,91*8 

37,773 

24,554 

769 

2,984 

2,669 

4,191 

62,769 

13,757 

8,492 

918 

1,505 

1,870 

97>* 

39,219 

10,099 

7,650 

803 

1,607 

2,223 

1*35 

37,659 

10,640 

8,246 

879 

1,603 

2,352 

371 

39,572 

11,826 

8,688 

933 

1,514 

2,213 

141 

39,050 

11,660 

8,253 

865 

1,257 

1,703 

1 

1*5,661 

12,148 

7,430 

738 

951 

1,139 

• 

3,836 

997 

600 

61 

76 

88 

» 

i*,0i*9 

1,065 

639 

62 

79 

86 

* 

3,600 

912 

556 

53 

67 

71 

* 

^,157 

1,104 

660 

64 

83 

86 

* 

1*,150 

1,077 

639 

61 

79 

84 

• 

3,936 

1,001 

602 

60 

75 

80 

- 

1*,862 

1,281 

772 

79 

113 

150 

- 

4,257 

1,106 

633 

59 

83 

105 

- 

1*,617 

1,212 

654 

59 

77 

88 

- 

i*,i*6i* 

1,141 

617 

55 

71 

79 

- 

i*,i*li* 

1,107 

583 

52 

63 

67 

- 

4,359 

1,126 

6o4 

56 

71 

79 

21,076    988,828 

221,336 

163,453 

6,265 

21,988 

22,390 

Fiscal  years: 

1941-45 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

Calendar  years; 

1941-44 

1945 

1946 

1947 

1948 

19l»9 

1950 

1951 

Months: 

1951 -July 

August... 
September 

October.. 

November . 
December. 

1952 -January.. 
February. 
March.... 

April.... 
May  p.... 

June  p. . . 
Inception  to  date 


882,683 
165,039 

71,356 

58,971 

64,576 

64,304 
64,299 
74,109  2/ 


739,041 

253,078 

93,502 

62,574 

61,813 

65,118 
62,929 
68,069 


5,659 
5,980 
5,259 
6,154 
6,090 
5,754 

7,257 
6,243 
6,706 

6,427 
6,286  2/ 
6,295  2/ 
0,445,336  2/ 


12,789 
2,323 
2,074 
1,630 
1,378 

1,114 
813  6/ 
487  2/ 


11,249 
2,807 
2,098 
1,863 
1,529 

1,172 
1,068 
622  6/ 


53 
!*5 
42 

56 

46 
45 
68 
>*5 
1*4 

43 


22.608  2/ 


883 

4,564 

1,957 

4,236 

551 

126 

649 

371 

937 

117 

43 

466 

345 

970 

128 

31 

385 

279 

747 

97 

28 

311 

214 

556 

73 

26 

275 

180 

486 

63 

21 

193 

119 

301 

38 

16 

144 

91 

197 

22 

751 

4,065 

1,718 

3,727 

490 

224 

899 

41*7 

978 

115 

56 

491 

340 

957 

127 

36 

420 

311* 

871 

114 

29 

3*3 

240 

629 

83 

27 

293 

197 

517 

65 

24 

242 

155 

4l6 

57 

20 

176 

109 

255 

29 

1 

15 

10 

23 

2 

2 

13 

9 

18 

2 

1 

12 

8 

17 

2 

2 

16 

10 

23 

3 

2 

13 

8 

18 

2 

2 

15 

8 

17 

2 

2 

19 

13 

28 

3 

1 

13 

9 

18 

2 

2 

13 

8 

18 

2 

2 

13 

8 

17 

2 

1,173 

6,986 

3,556 

8,430 

1,087 

598 

124 

122 

90 

197 

84 

142 

19 

499 
145 
126 
109 
205 

74 

175 

31* 


1,376 


Redemptions 


Fiscal  years! 

1941-45 

1946 

1947 

1948 

19*9 

1950 

1951 

1952  P 

Calendar  years; 

1941-44 

1945 

1946 

1947 

1948 

19<*9 

1950 

1951 

Months: 

1951 -July 

August... 
September 

October . . 
Hot  ember. 
December. 

1952 -January.. 
February. 
March.... 

April  p. . 
May  p.... 
June  p. . . 

Inception  to  date 


241,760 
192,985 
123,725 

93,438 

79,646 

76,109 
82,875  8/ 
76,403 


168,109 
173,396 
163,115 
102,977 
85,888 

76,933 
79,176 
77,202  8/ 

6,427 
6,170 
5,916 

6,127 
5,464 
6,15* 

7,337 
5,762 
6,391 
6,838 
6,755 
7,06l 

966.940P 


1,317 
6,247 
4,109 
2,052 
1,369 

1,017 
701 
443 


179 
3,971 
5,802 
2,897 
1,595 

1,217 
835 
549 


198,935 

145,094 

88,836 

65,331 

54,809 

52,101 
54,840 
51,655 


140,501 

135,267 

118,862 

72,911 

59,265 

52,996 
53,087 
51,552 

4,309 
4,154 
3,996 

4,117 
3,711 
4,207 

4,948 
3,8o4 
4,301 


35        4,647      1,128 
34        4,623      1,113 
33        "*,837      1,165 
17.255P  7ll,601p  137^43p 


27,464 
26,344 
17,872 
14,302 
12,623 

12,346 
14,134 
12,659 


18,110 
22,579 
23,111 
15,295 
13,470 

12,284 

13,257 
13,000 


1,075 
1,028 


1,024 

902 

1,005 

1,200 

971 

l,06l 


J_ 


12,201 

13,205 

10,713 

9,387 

8,450 

8,155 
9,911 
8,774 


8,06l 

10,174 

12,965 

9,664 

9,086 

8,065 
9,081 
9,079 

747 
713 
676 

716 
616 
686 

842 
706 
748 


782 
753 
790 

,796p 


76 
189 
246 
284 

334 
466 
371 


165 
213 
273 
302 
404 
420 


33 
31 
31 

32 
28 

28 

32 
29 
32 

33 
31 
32 

l,966p 


1,062 
1,141 
1,105 
1,115 
1,077 
1,069 
1,351 
1,211 

724 

809 

1,236 

1,077 

1,134 

1,046 
1,220 
1,244 

103 
98 
91 
98 
84 
94 

127 
106 
104 

105 

100 
101 

9,132p 


780 

877 

900 

1,004 

1,035 
1,088 
1,472 
1,290 

534 

595 

975 

920 

1,065 

1,025 
1,292 
1,359 

114 

105 

95 

103 

90 

101 

146 
114 
112 

108 
101 
102 

8,446i 


595 

40 

221 

88 

194 

28 

600 

59 

227 

88 

186 

24 

746 

61 

272 

113 

243 

32 

859 

79 

293 

133 

292 

37 

925 

86 

312 

144 

316 

39 

922 

83 

306 

147 

323 

37 

1,032 

73 

324 

167 

385 

47 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

407 

23 

151 

60 

135 

20 

427 

41 

160 

63 

132 

18 

728 

64 

273 

109 

230 

30 

800 

72 

283 

122 

264 

34 

917 

81 

309 

143 

316 

40 

915 

87 

305 

144 

315 

38 

977 

79 

318 

158 

352 

41 

975 

63 

300 

155 

366 

45 

90 

6 

26 

14 

32 

4 

80 

6 

24 

12 

29 

4 

77 

5 

24 

12 

29 

4 

72 

4 

22 

12 

27 

3 

71 

4 

22 

11 

26 

3 

75 

5 

24 

12 

28 

4 

70 

5 

21 

11 

25 

3 

60 

4 

18 

9 

22 

3 

74 

4 

23 

12 

29 

3 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

6,349  2/ 

523 

2,l60 

987 

2,186 

277 

24 
17 
25 
26 

28 

26 

36 

n.a. 


18 
14 
21 
25 
28 

26 
29 

45 

7 
5 
3 

3 
3 
3 

3 
3 
3 
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Source:     Based  on  Dally  Treasury  Statement  and  reports  from  Federal  Reserve  6/ 

Banks  and  Bureau  of  the  Public  Debt. 
1/     Sales  of  Series  E  began  June  1,  1952.     Data  by  denominations  are  not  yet         ll 

available . 
2/     Through  April  1952,   after  which  sales  were  discontinued. 
3_/     Sale  vas  authorized  June  1944,   to  armed  forces  only;   and  discontinued  8/ 

after  March  31,   1950. 
4/     Sales  began  In  October  1945.  9_/ 

5_/     All  Series  F  bonds;   sale  vas  authorized  December  1941.  * 


Includes  exchangee  of  matured  Series  E  bonds  for  Series  G  bonds  be- 
ginning May  1951  (see  Table  4). 

Does  not  include  $10,000  denomination  of  Series  E  offered  beginning 
May  1952,   or  Series  H  offered  beginning  June  1952,   as  data  are  not 
yet  available. 

Includes  exchanges  of  matured  Series  E  bonds  for  Series  G  bonds  be- 
ginning May  1951  and  for  Series  K  bonds  beginning  May  1952. 
Inception  through  March  1952 . 
I«ss    than  500  pieces.  p  Preliminary.  n.a.     Hot  available. 


3* 


Treasury  Bulletin 


.UNITED  STATES  SAVINGS  BONDS. 


Table  6.   -  Sales  by  States,  Series  E  and  H  —Combined 

(In  thousands  of  dollars  at  issue  price) 


Inception 
through 
June  30, 
1952 


1951 


July 


Aug. 


Sept. 


Dec. 


1952 


Feb. 


Apr. 


May 


Alabama . . 
Arizona. . 
Arkansas. 


California.. 

Colorado 

Connecticut. 


Delaware 

District  of  Columbia 
Florida 


Georgia. . 

Idaho 

Illinois. 


Indiana. 
Iowa. . . . 
Kansas . . 


Kentucky . . 
Louisiana. 
Maine 


Maryland 

Massachusetts . 
Michigan 


Minnesota... 
Mississippi. 
Missouri 


Montana. . 
Nebraska. 
Nevada. . . 


Hew  Hampshire. 
New  Jersey... . 
Nev  Mexico 


New  York 

North  Carolina. 
North  Dakota... 


Ohio 

Oklahoma. 
Oregon.. . 


Pennsylvania. . . 
Rhode  Island... 
South  Carolina. 


South  Dakota. 
Tennessee.... 
Texas 


Utah 

Vermont . . 
Virginia. 


Washington. . . . 
West  Virginia. 

Wisconsin 

Wyoming....... 


Alaska 

Canal  Zone 

Hawaii 

Puerto  Rico 

Virgin  Islands . . . . 
Other  possessions. 


Adjustment  to  Daily 
Treasury  Statement 


687,890 
226,982 
1*02,1*56 

Mb, 300 
515,892 

1,097,21*7 

1*9,385 
787,193 
770,717 

76*, 986 

190,760 

5,01*0,656 

1,730,020 

1,681*,  509 

992,263 

693,286 
686,565 
271,61*8 

808,292 
2,05"*, 666 
3,1*12,168 

1,371,011 

1*17,330 

1,705,768 

322,001* 

855,157 

7*,073 

169,620 

2,395,887 

150,055 

7,851,661* 
807,761 
3*0,216 

3,931,3*6 
785,081 
731*,  1*90 

5,051,1*27 
3*2,597 
398,1*76 

371,16* 

7*0,926 

2,*35,201 

26*, 516 

97,212 

1,08*, 880 

1,200,*07 

599,232 

1,*53,588 
13*,962 

30,075  2/ 
*2,986 
306,39* 
*2,6*0 

2,0*9 

*,393 


+910,138 


1,837 

855 

1,215 

1*,673 
1,796 
*,033 

512 

3,017 
2,391 

2,691* 
*00 

21,725 

8,156 
5,687 
2,92* 

2,620 

2,132 

9*8 

2,970 

7,509 

16,01* 

l*,2l»0 
1,079 
6,816 

1,003 

3,*53 

238 

660 
10,228 

51*2 

31,826 
2,281 


17,560 
2,71* 
1,861 

22,852 
1,117 
1,291 

1,183 
2,280 
7,1** 

875 
316 

*,382 

3,7*2 

2,932 

5,791 

*69 

n.a. 

103 

1,107 

166 

3 


+12,878 


65,265.566 


258,133 


1,633 

7** 

1,271* 

15,659 
1,856 
2,*20 

531 

2,755 
2,1*22 

2,52* 

379 

20,531 

6,618 
5,0*8 
2,811 

2,706 

2,053 

537 

2,983 

5,927 

15, 119 

i*,i*87 
1,225 
6,832 

931 

3,16* 

318 

580 

11,1*1 

55* 

32,*32 
2,500 
1,019 

17,879 
2,7*7 
1,780 

2*,  583 

939 

1,250 

1,159 
2,289 
7,737 

730 

289 

3,988 

3,537 

2,636 

5,*70 

*6l 

n.a. 

159 

1,083 

132 

* 


+26,5*3 


1,802 
520 
953 

11,310 
1,385 
*,*71 

*30 
2,725 
2,36* 

2,622 

286 

17,187 

5,6*8 
*,5*5 
2,6*9 

2,095 
1,7*1 
1,058 

3,059 

7,389 

16,12* 

3,671 

911 

5,**6 

905 

2,326 

231 

599 

9,599 

529 

26,776 

2,5*0 

870 

16,11*6 
2,392 
1,778 

22,232 
1,203 
l,*52 

1,206 
1,87* 
6,883 

708 

273 

3,715 

2,9*6 

2,*73 

*,970 

361 


11*2 

922 

76 

5 


+13,297 


2,610 

958 

1,595 

16,657 
2,1*66 
*,*10 

576 
3,506 
3,17* 

3,522 

531 

22,908 

9,1** 
6,*89 
3,878 

3,00* 
2,523 
1,102 

3,70* 

8,720 

20,999 

5,0*2 
1,395 
8,*50 

1,1** 

3,9*1 

283 

728 

11,8*0 

597 

3*,*6l 
3,319 
1,*83 

21,5*7 
2,819 
2,1*1 

27,0*1 
1,3*1 
1,78* 

2,086 
2,602 
8,520 

980 

1*25 

*,725 

*,1*6 

3,921 

5,896 

632 


112 

1,068 

110 

5 


-13,073 


1,669 

797 

1,523 

1*,359 
1,807 
3,616 

515 

2,51*9 
2,208 

2,271 

1*63 

20,6*5 

7,756 
6,775 
3,168 

2,523 

2,079 

810 

3,061* 

6,067 

17,090 

*,150 
1,31* 
7,355 

1,080 

3,616 

293 

*2* 

9,16* 

772 

26,109 
2,528 
1,586 

16,672 
3,868 
1,828 

25,*73 

723 

1,*08 

1,915 
2,11* 

7,327 

1,158 

269 

*,593 

*,155 

2,602 

5,367 

689 


131 

1,076 

98 

8 


+26.21*2 


2,360 

783 

1,210 

13,887 
1,7*2 
3,82* 

615 
2,931 
3,155 

3,993 

372 

18,990 

7,03* 
5,757 
3,082 

2,256 

1,969 

861 

2,771 

7,138 

13,787 

3,970 
1,135 
7,223 

1,097 

2,921 

259 

588 

10,965 

559 

31,816 
2,577 
1,295 

16,*33 
3,310 
1,7*6 

2*, 18* 
1,098 
1,150 

1,177 
2,688 
7,519 

862 

2*0 

3,95* 

3,16* 

2,909 

5,009 

*86 

n.a. 

185 

1,105 

109 

5 


+13,590 


2,*31 
1,020 
2,07* 

19,638 
2,350 
5,008 

815 
3,285 
3,036 

2,727 

55* 

29,7*1 

10,00* 

10,882 

*,785 

3,752 
3,1*2 
1,*20 

3,901 
12,35* 
18,193 

5,858 
1,793 
9,*9* 

1,320 

*,73* 

36* 

855 

1*,715 

772 

*7,206 
*,207 
1,653 

23,771 
*,177 
2,501 

35,556 
1,798 
1,7*8 

1,837 

2,976 

10,998 

1,003 

1*59 

5,512 

*,8ll 

6,206 

7,389 

66* 


199 

989 

125 

3 


+16,821 


2,199 
1,01* 
1,*3* 

15,867 
2,009 
*,869 

553 
3,*23 
3,*36 

3,1*2 

**3 

22,723 

8,389 
6,063 
5,715 

2,829 

2,361 

923 

3,585 

8,728 

17,368 

*,727 
1,581 
7,686 

1,128 

*,067 

31* 

658 

11,037 

680 

29,310 
2,808 
1,561 

20,288 
3,22* 

1,625 

26,366 
1,1*82 
1,726 

1,6** 
2,908 
9,197 

1,0*7 

351 

*,709 

*,03* 

3,*15 

5,613 

583 

n.a. 

1*2 

1,098 

109 

5 


+15,310 


1,791 
1,021* 
1,2*3 

15,001 
1,768 
*,006 

516 

2,938 
2,776 

2,669 

332 

22,132 

8,083 
6,253 
6,968 

2,657 

2,*06 

898 

3,121 

7,716 
18,137 

*,135 
1,*3* 
7,132 

1,099 

5,979 

182 

58* 

10,727 

570 

30,660 
2,665 
1,001 

17,977 

2,999 

1,*53 

23,029 
1,16* 
l,*30 

1,1*1*5 
2,086 
7,603 

939 

28* 

*,132 

3,*37 

3,107 

5,077 

*53 

n.a. 

87 

1,107 

107 

* 


+27,881 


2,086 

921* 

1,309 

14,665 
1,800 
1*,72* 

618 
2,827 
2,959 

2,789 

382 

22,095 

7,258 
5,611 
3,75* 

2,559 

2,1** 

897 

3,239 

7,6*2 

18,625 

*,211 
1,*6* 
7,661 

987 

*,958 

221 

586 

10,37* 

599 

28,i**7 

2,*3* 

969 

18,192 
2,570 
1,550 

25,*93 
1,105 
1,389 

1,*01 
2,565 
7,862 

1,062 

288 

*,103 

3,6*2 

2,7*9 

5,25* 

*98 

n.a. 

183 

920 

137 

6 


+13,9*3 


1,866 

852 

1,172 

1*,886 
1,801 
3,927 

*16 
2,931 
2,771 

2,527 

318 

19,98* 

6,891 
*,566 
3,070 

2,218 

2,065 

817 

3,022 

7,893 

1*,710 

3,639 

957 

6,703 

90* 

3,38* 

2*5 

556 
10,365 

553 

28,**9 

2,078 

917 

17,081 
2,*7* 
1,*31 

25,367 

998 

1,5*8 

1,521 
1,882 
7,*52 

9*3 

263 

3,829 

3,**5 

2,536 

*,632 

510 


136 

1,099 

90 

5 


+15,060 


2,66* 
98* 

1,377 

1*,902 
1,811 
*,057 

605 

3,158 
3,*51 

3,069 

*53 

2*, 767 

8,7*9 
6,806 
3,903 

3,2*9 
2,281 
1,060 

3,288 

8,11* 

16,680 

*,711 
1,503 
9,252 

1,307 
3,980 

282 

678 

11,892 

542 

31,291 
2,8*8 
1,115 

20,586 
3,08* 
1,719 

26,316 
1,183 
1,688 

1,669 
2,5*6 
8,759 

1,060 

256 

*,870 

3,75* 

2,86* 

7,*77 

562 


125 

1,079 

115 

5 


+18,791 


267,106 


229,820 


273,987 


267,860 


253,838 


363,622 


287,505 


28*, *0* 


266,733 


2*9,750 


293,337 


Source:     Dally  Treasury  Statement  and  reports  from  Federal  Reserve  Banks.         2/     Cumulative  through  March  31,   19*7)  no  reports  since  that  date. 
1/     Sales  of  Series  H  began  June  1,   1952.  n.a.     Not  available. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  7.   -  Sales  by  States,  Series  F  and  G  Combined 

(In  thousands  of  dollars  at  Issue  price) 


i/ 


Inception 
through 
April  30, 
1952 


1951 


July 


Aug. 


Sept. 


Dec. 


1952 


Apr. 


Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia 
Florida 

Georgia 

Idaho 

Illinois 

Indiana. 

Iowa 

Kansas ...*•••.• 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

Nev  Hampshire 

New  Jersey 

Nev  Mexico 

Nev  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma. ........... 

Oregon 

Pennsylvania 

Rhode  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Washington 

West  Virginia 

Wisconsin 

Wyoming 

Alaska 

Canal  Zone 

Havaii 

Puerto  Eioo 

Virgin  Islands 

Other  possessions... 

Commercial  banks  3_/. 

Adjustment  to  Dally 
Treasury  Statement 


Total. 


207,228 

64,466 

122,197 

1,699,220 
232,868 
52"*, 353 

95,172 
245,027 
307,731 

249,143 
64,217 

2,282,986 

686,712 
790,389 
353,699 

353,821 
255,636 
157,724 

397,207 

1,339,965 

809,884 

578,429 
137,956 
766,510 

98,967 

371,547 

27,558 

105,128 

848,026 

52,724 

4,496,797 
294,085 
116,448 

1,518,410 
220,194 
221,928 

2,133,593 
196,857 
140,458 

117,921 
274,731 
739,361 

59,247 

58,955 

341,153 

387,130 

153,174 

742,506 

47,214 

5,349  2/ 

7,454 

71,269 

14,217 

944 

980 

1,767,101 


+37,846 
28,391,826 


395 
243 
332 

2,282 
749 
357 

74 
356 
724 

384 

29 

5,475 

1,876 

2,725 

702 

756 
843 
259 

393 
1,112 
1,672 

1,217 

4l0 

2,138 

297 

1,197 

71 

122 

1,754 
66 

4,957 
326 
549 

2,975 
714 
536 

4,?48 
181 
130 

495 

572 

1,670 

67 

54 

657 

453 

329 

1,936 

118 

n.a. 

5 
135 

60 


+2,211 


52,687 


539 
210 
293 

1,754 
581 
419 

101 
304 
642 

593 

49 

5,350 

1,757 
1,736 
1,068 

818 

774 
115 

293 

560 
1,686 

1,082 

275 

2,003 

153 

1,283 

19 

68 

1,404 

118 

4,356 
554 
166 

2,569 
858 
430 

3,823 

83 

146 

398 

593 

1,668 

166 

50 

408 

597 

266 

2,064 

61 

n.a. 

2 
35 


+1,079 


46,417 


491 
179 
281 

1,549 
484 
378 

100 

478 


348 

421 

4,290 

1,810 

2,122 

926 

640 
554 
135 

462 

1,082 
1,750 

1,279 

341 

1,674 

165 

1,215 

66 

151 

1,456 
258 

3,758 
360 
226 

2,922 
427 
592 

4,126 
189 
283 

400 
639 

1,707 

197 
56 

733 

789 

524 

1,351 

102 

n.a. 

42 


-2,080 
43,111 


432 
319 
359 

3,200 
682 
527 

130 

411 

1,008 

1,100 

107 

5,801 

2,446 
3,193 
1,262 

748 
560 
256 

628 
1,367 
2,303 

1,469 

358 

2,721 

420 

1,271 

86 

114 

2,142 

118 

6,182 
609 
380 

4,689 

1,017 

622 

5,437 
124 
609 

602 

752 
2,645 

63 

89 

548 

698 

437 

1,843 

174 

n.a. 
3 

203 


-2,861 


60, 401 


522 
133 
250 

1,482 
447 
466 

77 
219 
674 


97 
3,738 

1,791 

3,468 

795 

562 
451 
136 

276 

563 

1,881 

1,046 

221 

1,407 

266 

945 
267 

34 

1,169 

148 

3,368 
457 
357 

2,533 
630 
306 

3,929 

60 

198 

823 

514 

1,844 

176 

54 

406 

789 

395 

1,656 

91 


14 
64 


+4,902 


47,968 


532 

69 

337 

1,342 
568 
499 

90 
427 
637 

333 

29 

4,079 

1,858 
2,617 
1,002 

580 
404 

138 

310 

726 

1,752 

1,158 

281 

1,517 

323 

1,228 

35 

73 

1,497 

45 

3,400 
339 
222 

2,691 
775 
346 

4,426 

75 

181 

380 

595 

1,589 

24 

40 

402 

449 

448 

1,789 

129 


88 
10 


-115 


633 
170 
646 

3,188 

575 
954 

276 

687 

1,130 

900 

121 

7,549 

3,203 
4,033 
1,858 

1,328 

1,098 

200 

514 
1,570 
3,205 

1,741 

703 

3,004 

402 

2,100 
131 

45 

2,341 

188 

8,180 
618 
644 

5,409 

1,451 

525 

6,532 
327 
442 

561 

1,104 
3,774 

207 
191 
906 

1,078 
852 

2,300 
186 

n.a. 

27 


-2,238 


505 
220 
451 

2,066 
364 
533 

151 
310 
682 

499 
98 

5,730 

1,912 
2,483 
1,907 

813 
626 
112 

305 

802 

2,534 

1,000 

399 

1,792 

289 

1,485 

57 

35 

1,441 

226 

4,004 
674 
665 

2,623 
645 
375 

3,943 
189 
243 

500 

540 
2,008 

126 

90 

523 

799 

274 

2,116 

442 

n.a. 

6 
151 


+935 


524 
182 
237 

1,691 
361 
393 

104 
344 
646 

532 

80 

5,386 

1,721 
2,951 
1,211 

1,984 
4l9 
221 

388 

541 

1,651 

941 

368 
1,632 

347 
2,011 

44 

24 
1,050 

47 

3,747 
233 
180 

2,513 
571 
314 

3,921 

78 

143 

451 

449 

1,444 


120 
413 

340 

277 

1,830 

39 

n.a, 
22 
74 


+1,471 


288 
121 

247 

1,565 

304 
414 

104 
601 
778 

414 

145 

5,222 

2,005 

1,907 

745 

665 
440 
124 

395 

796 

1,840 

951 

315 

1,909 

224 

1,507 
21 


1,253 

33 

2,904 
577 
167 

2,298 
534 
293 

3,482 
126 
214 

559 

534 
1,358 

23 

79 

448 

632 

492 

1,404 

203 

n.a. 

10 

85 

2 


+4,748 


42,769 


77,568 


51,699 


46,744 


I 


46,594 


Source:     Dally  Treasury  Statement  and  reports  from  Federal  Reserve  Banks. 
1/    Sales  of  Series  F  and  G  were  discontinued  after  April  30,  1952;  data 

by  States  are  not  yet  available  for  Series  J  and  K,  which  were  offered 

beginning  May  1,  1952. 
2/     Cumulative  through  March  31,   1947;  no  reports  since  that  date. 
3_/     State  figures  exclude  purchases  by  commercial  banks,  which  were  per- 


mitted within  certain  limitations  concurrently  with  the  last  five  war 
loans  and  in  1948  and  1950.     For  details  of  these  offerings,   see 
"Treasury  Bulletin"   for  March  and  July-August  1944,  January  and 
August  1945,  February  1946,   and  September  1950,   and  annual  reports 
of  the  Secretary  of  the  Treasury  for  1944,   1945,     1946,   and  1948. 
n.a.  Not  available. 
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Treasury  Bulletin 


TREASURY   SAVINGS  NOTES 


Treasury  tax  and  Barings  notes  have  been  Issued  in 
five  series:  Tax  Series  A  from  August  1,  194l,  through 
June  22,  1943;  Tax  Series  B  from  August  1,  194l,  through 
September  12,  1942;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  l4,  1942,  through  August  31,  1946; 
Savings  Series  D  from  September  1.194S,  through  May  14,  I95I; 
and  Savings  Series  A  beginning  on  Nay  15,    1951 • 

Details  concerning  terms  and  conditions  for  purchase 
and  redemption  and  Investment  yields  of  Savings  Series  A 
appear  In  the  June  1951  Issue  of  the  "Treasury  Bulletin", 
page  A-l.  Similar  information  with  respect  to  Savings  Series  D 
will  be  found  in  the  October  1948  and  September  19M9  Issues, 
and  with  respect  to  Savings  Series  C  In  the  Ootober  1945 


Issue.  For  details  concerning  terms  and  conditions,  Invest- 
ment yields,  and  tax  payment  or  redemption  values  of 
Series  A  and  B,  see  "Annual  Report  of  the  Secretary  of  the 
Treasury"  for  1942,  pages  207  and  220,  and  for  sales  and 
redemptions  by  flsoal  yeare  and  months,  see  "Treasury 
Bulletin"   for  February  1946,   pages  42  and  43. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  oash  or  for  tax  payment )  are 
included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  which  Interest  has  ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  June  30,  1052 

(In  -«th«m  of  dollars) 


Sales 

n»ii— mi  iiaii 

Aaount  outstanding 

Seriaa 

Total 

For  oaah 

For  tazsa 

natural 

dabt 

Intarast-beariaa, 
dabt 

*07  1/ 
*,9*» 
38,*38  1/ 

12,333 

7,728 

*o6 

*,9** 

32,*28 

11,021 

2,*19 

67  1/ 
182  1/ 
11,036 
8,092 
325 

339 

*,76l 

21,392 

8,989 
8,09* 

1 

• 

10 

3 

- 

. 

- 

1,309 

5,30* 

57,8** 

51,218 

19,702 

31,515 

1* 

6,612 

.. 

Souroas     Offloa  of  tba  Traaanrer  of  the  V.  8.J  Dally  Traaanry  Statement. 
1/    Iaolulea  exchanges  In  oonnaotlon  vita  tba  offarlng  In  September  19*2 


of  Tax  Sartaa  A-19A5  and  Sartaa  C. 
Leas  than  $500,000. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(111   rrHIH/Tna    of    dollars ) 


Period 


Flsoal  years: 

lykS-kk 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

•    1951 

1952 


Calendar  years: 


19M-**. 
19*5.... 
19*6.... 
19*7.... 

19*8 

19*9.... 
1950.... 
1951.... 


1951 -July 

August.. .. 
September. 
October... 
November. . 
December.. 


1952 -January.. 
February. 
March.... 


April. 
May... 
June.. 


Sales 


21,851 
7,016 
3,525 
3,057 
2,1** 
3,99* 
6,150 
5,1*2 
*,965 


25,5*6 
5,50* 
2,789 
2,925 
3,032 
5,971 
3,613 
5,823 


52* 
3** 
*93 

318 
3*0 
305 

58* 
630 
185 

*09 
636 
198 


Bedemptlons  l/ 


12,269 
6,*56 
6,935 
*,200 
3,303 
3,532 
2,5*9 
5,799 
6,17* 


15,690 
7,0*6 
5,305 
3,2** 

3,871 
2,951 
2,592 
6,922 


*l8 
219 
762 

392 
308 
*8l 

593 

132 

1,323 

266 

22* 
1,057 


For  cash 


706 
550 
2,630 
2,185 
1,972 
2,079 
1,510 
*,633 
3,*37 


1,026 
1,665 
2,337 
1,881 
2,**6 
1,58* 
1,802 
5,657 


371 
206 
578 
322 
297 
359 

530 
106 
167 

153 
188 
160 


11,563 
5,906 
*,305 
2,015 
1,331 
1,*53 
1,039 
1,166 
2,737 


1*,665 
5,381 
2,968 
1,363 
1,*2* 
1,366 
790 
1,265 


*7 

13 

183 

70 
11 

122 

63 

25 

1,156 

11* 

36 

897 


Amount  outstanding 


Matured 
debt 


25 
6 
20 
28 
35 
32 
20 
18 
1* 


12 
77 
72 
9* 
66 
*9 
*0 
*7 


17 
27 
2* 

20 
19 

*7 

32 
26 
20 

16 
15 
1* 


Interest-bearing 
debt 


9,557 
10,136 
6,711 
5,560 
*,39* 
*,86o 
8,*72 
7,818 
6,612 


9,8*3 
8,235 
5,725 
5,38* 
*,572 
7,610 
8,6*0 
7,53* 


7,926 
8,0*1 
7,775 
7,705 
7,737 
7,53* 

7,539 
8,0** 
6,911 

7,057 
7,*70 
6,612 


Source:     Office  of  the  Treasurer  of  the  U.  S.5  Daily  Treasury  Statement, 
l/    Inoludea  both  matured  and  unmatured  notes. 
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OWNERSHIP   OF  FEDERAL   SECURITIES 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


Total 
Federal 
securi- 
ties out- 
standing 

Interest-tearing  securities  issued 
by  the  U.  S.  Gov eminent 

Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Government  l/ 

End  of 
fiscal 
year 

Total 
out- 
standing 

Held  by  U.  S.  Government 
investment  accounts 
2/ 

Held  by 

Federal 

Eeserve 

Banks  - 

public 

issues 

Held  by  private 
investors 

Total 
out- 
standing 

Held  by 

U.  S. 

Government 

investment 

accounts 

and 

Federal 

Eeserve 

Banks 

8/4/ 

Held  by  private 
investors 

Matured 
debt 
and 
debt 

or  month 

Total 

Public 
Issues 

Special 
issues 

Total 

Public 
market- 
able 
issues 

Publio 

non- 
market- 
able 
issues 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 
2/ 

bearing 

no 

Interest 

202,626 
259,115 
269,899 
258,376 
252,366 

199,51+3 
256,357 
268,111 
255,113 
250,063 

18,920 
24,934 
29,121 
32,809 
35,761 

l+,633 
6,122 
6,789 
5,^3 
5,550 

14,287 
lfl,8l2 
22,332 

27,366 
30,211 

14,&99 
21,792 
23,783 
21,872 
21,366 

165,725 
209,630 
215,206 
200,432 
192,936 

120,880 
153,421 
159,064 
141,423 
133,567 

44,845 
56,209 
56,143 
59,010 
59,369 

1,516 

409 

467 

83 

69 

180 

6 
9 
2 

1,186 
28 
34 
37 
27 

150 

375 

424 

45 

42 

1,567 
2,350 
1,321 
3,179 
2,234 

1952 

252,798 
257,377 
255,251 
259,151 

250,762 
255,209 
252,852 
256,863 

38,288 
37,830 
1+0,958 
44,335 

5,512 
5,1+7"+ 
6,305 
6,596 

32,776 
32,356 
34,653 
37,739 

19,343 
18,331 
22,982 
22,906 

193,131 
199,048 
188,911 
189,623 

130,417 
131,629 
111,663 
115,185 

62,714 
67,419 
77,249 
74,437 

24 
17 
27 
44 

* 

* 

13 
16 
27 
43 

11 

1 
* 

1 

2,012 
2,150 
2,372 
2,244 

1950-Deo.. 

256,731 

254,283 

39,197 

5,1+90 

33,707 

20,778 

194,308 

126,308 

67,999 

22 

* 

21 

1 

2,427 

1951-July. 
Aug.. 
Sept. 

255,685 
256,677 
257,386 

253,325 
25^,321 
25^,958 

1+1,01+8 
1+1,485 
1+2,005 

6,31+1 
6,339 
6,368 

34,707 
35, 1W 
35,637 

23,078 
23,127 
23,734 

189,199 
189,709 
189,218 

114,607 
115,022 
114,814 

74,592 
74,686 
74,404 

26 
31 
32 

* 
* 
* 

26 
30 
31 

; 

2,331+ 
2,325 
2,397 

Oct.. 

Nov.. 
Dec.. 

258,336 
259,61+7 
259,  Wl 

255,940 
257,253 
257,070 

1+1,982 
1+2,216 
1+2,281 

6,367 
6,353 
6,379 

35,615 
35,862 
35,902 

23,552 
23,239 
23,801 

190,405 
191,798 
190,988 

116,082 
117,396 
116,753 

74,324 
74,402 
74,235 

36 
41 
40 

1 
• 

34 
36 
39 

1 
4 
1 

2,360 
2,353 
2,350 

1952 -Jan. . 
Feb.. 
Mar.. 

259,813 
260,399 
258, 124 

257,1+82 
258,136 
855,79!* 

1+2,687 

1+2,861 
1+2,996 

6,1+51+ 
6,500 
6,503 

36,233 
36,360 
36,493 

22,729 
22,528 
22,514 

192,066 
192,747 
190,284 

117,755 
117,920 
116,607 

74,311 
74,827 
73,677 

36 
35 
39 

» 
• 

1 

32 
33 
37 

4 
2 
2 

2,295 
2,228 
2,291 

Apr.. 
May.. 

June. 

258,337 
259,951 
259,151 

256,102 
257,739 
256,863 

1+3,21+6 
1+3,722 
"+1+.335 

6,500 
6,521+ 
6,596 

36,746 
37,198 

37,739 

22,363 
22,273 
22,906 

190,492 
191,744 
189,623 

116,705 
117,577 

115,185 

73,787 
74,167 
74,437 

43 
44 

44 

* 

* 
« 

42 
43 

1 
1 
1 

2,192 
2,168 
2,244 

Source:  Daily  Treasury  Statement  for  total  amounts  outstanding;  reports     jj 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
investment  accounts;  and  reports  from  Federal  Eeserve  System  for 
securities  held  by  Federal  Eeserve  Banks.  4/ 

l/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government        5/ 
agencies  whose  investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  1947,  when  the  proprietary  interest    * 
of  the  United  States  in  these  banks  ended. 


The  total  amount  of  interest-bearing  securities  held  by  private  investors 
is  calculated  by  deducting  from  the  total  amount  outstanding  the  amount 
held  by  U,  S.  Government  Investment  accounts  and  Federal  Eeserve  Banks. 
All  public  marketable  Issues  except  E.  F.  C.  notes  in  the  amount  of 
$176  million  for  1944. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  as 
of  the  close  of  the  previous  month. 
Less  than  $500,000. 


/ 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  -±1 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


1940, 
1941, 
1942 

1943 
1944 
1945 
1946 
1947 
1948 

1949 
1950 
1951 
1952 


-9.5 

-2.8 

-.5 

-14.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 
22.1 


Feb. 


-20.9 
12.0 
30.0 

-90.3 
-105.1 

-48.1 

-.7 

176.9 
-1.8 
13.5 

261.2 

6.7 


-5.7 

5.8 

-72.9 

-11.5 

-5.9 

-4.7 
106.8 

5.1 

6.3 

482.7 

.5 


Apr. 


-1.6 

-.7 

.3 

.4 

-16.5 

-55.6 

3.3 

-61.3 

-12.1 

1.5 
1.1 
8.4 

19.9 


May 


.4 

-.2 

* 

-35.2 
-10.0 

-31+.4 

.4 

-338.6 
-30.4 

-54.7 

-1.9 
11.4 

2.9 


.4 

.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

1.5 


July 


-2.3 

-67.8 

-18.5 

-17.0 

-157.8 

-609.I 

5.4 

-.1 

8.2 

.2 


Aug. 


-8.4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 
-2.0 

4.7 


l/    Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 

issued  or  guaranteed  by  the  U.  S.  Government  for  (l)   trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,   and  (2)   accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.     It  will  be  noted  that  these 


Sept. 


-4.5 

-2.7 

-28.1 

-12.5 

-74.1 

-123.1 

7.2 

4.6 
5.0 
2.8 


-4.4 
-.2 
1.0 


.3 

-123.0 

-14.1 

.1 

-1.7 
5.8 
8.4 


Nov. 


-.3 


-5.0 
-5.9 

-57.6 
221.0 


11.5 
10.7 
-3.6 


-1.1 
6o.O 

4.8 
-12.0 

-20.3 

696.4 

-.2 

-.1 

7.0 

29.0 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.     Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,   as  amended 
(31  U.S.C.  754  a),   and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 


3« 
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OWNERSHIP  OP  FEDERAL   SECURITIES 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  1/  -  In  billions  of  dollars) 


Total 
Federal 
securities 
outstand- 
ing 2/ 

Held  by  banks 

Held  by  private  nonbank  investors 

•?nfl    Of 

month 

Total 

Commer- 
cial 
"banks 

37 

Federal 
Deserve 
Banks 

U.  S. 

Government 
investment 
accounts  4/ 

Total 

Individuals 

57 

Insurance 
companies 

Mutual 

savings 

banks 

Corpora- 
tions 6/ 

State  and 
local 
govern- 
ments 2/ 

Miscel- 
laneous 

Total 

Savings 
bonds 

Other 

investors 

4/8/ 

47.6 

18.4 

15.9 

2.5 

6.5 

22.7 

10.1 

1.9 

8.2 

6.3 

3.1 

2.2 

.4 

.7 

48.5 
50.9 

18.6 
19.5 

16.1 
17.3 

2.5 
2.2 

7.1 
7.6 

22.8 
23.9 

10.1 
10.6 

2.6 
2.8 

7.5 
7.8 

6.5 
6.9 

3.1 
3.2 

2.1 
2.0 

.4 
.5 

.7 

.7 

55.3 
64.3 

21.8 
23.7 

19.7 

21.4 

2.2 
2.3 

.       8.5 
9.5 

25.0 
31.0 

11.2 
13.6 

3.6 
5  A 

7.6 
8.2 

7.1 
8.2 

3.4 
3.7 

2.0 
4.0 

.6 
.7 

.7 

.9 

77.0 
112.5 

28.7 

vr.3 

26.0 
41.1 

2.6 
6.2 

10.6 
12.2 

37.7 
53.0 

17.8 
23.7 

9.1 
13  .^ 

8.7 
10.3 

9.2 
11.3 

3.9 

^.5 

"t.9 

10.1 

.9 

1.0 

1.1 

2.3 

140.8 
170.1 

59.^ 
71.5 

52.2 
59.9 

7.2 

11.5 

14.3 
16.9 

67.O 
81.7 

30.9 
37.6 

19.2 
24.7 

11.7 
12.9 

13.1 
15.1 

5-3 
6.1 

12.9 
16.4 

1.5 
2.1 

3J» 

4.4 

202.6 
232.1 

83.3 
96.5 

68.4 

77.7 

14.9 
18.8 

19.1 
21.7 

100.2 
114.0 

46.0 
52.9 

31.2 
36.2 

14.8 
16.7 

17.3 
19.6 

7.3 
8.3 

20.0 
21.4 

3.2 

>*.3 

6.4 

7.* 

259.1 
278.7 

106.0 
115.0 

84.2 
90.8 

21.8 
24.3 

24.9 
27.0 

128.2 
136.6 

58.9 
63.9 

40.7 
42.9 

18.3 
21.0 

22.7 
24.0 

9.6 
10.7 

22.9 

22.0 

5.3 
6.5 

8.9 

9.5 

1946-February  (Peak) 

279.8 
269.9 
259.5 

116. 7 

108.2 

97.9 

93.8 
84.4 
7^.5 

22.9 
23.8 
23.3 

28.0 
29.1 
30.9 

135.1 
132.6 
130.7 

63.9 
63.2 
64.1 

*3.3 

^3.5 
44.2 

20.6 
19.8 
19.9 

24.4 
24.9 
24.9 

11.1 
11.5 
11.8 

19.9 
17.7 
15.3 

6.7 
6.5 
6.3 

9.1 
8.8 

8.3 

258.4 
257.0 

91.9 
91.3 

70.0 
68.7 

21.9 
22.6 

32.8 
34.4 

133.7 
131.3 

66.2 
65.5 

*5.5 
46.2 

20.7 
19.3 

24.6 
23.9 

12.1 
12.0 

13.9 

14.1 

7.1 
7.3 

9.8 

8.6 

253.1 
252.4 
252.7 
252.9 

86.0 
85.9 
85.8 
85.8 

65.I 

64.6 
62.4 
62.5 

20.9 
21.4 
23  A 
23.3 

35.0 
35.8 
36.8 
37.3 

132.1 
130.7 
130.1 
129.7 

65.3 
65.4 
65.5 
65.1 

46.9 
47.1 
47.6 
47.8 

18.3 
J.8.3 
17.9 
17.3 

23.4 
22.8 
22.0 
21.2 

12.1 

12.0 
11.7 
11.5 

14.7 
13.6 
14.2 
14.8 

7.8 
7.8 
7.8 
7.9 

8.9 
9.1 

8.9 
9.3 

251.7 
252.8 
256.7 
257.2 

82.2 
82.4 
84.5 
85.7 

60.5 
63.O 
66.5 
66.8 

21.7 

19.3 

18.0 
18.9 

37.7 
38.3 
39.1* 
39  .^ 

131.8 
132.2 
132.8 
132.1 

65.9 
66.3 

66.5 

65.7 

48.5 
48.8 
49.1 
^9.3 

17.4 
17.5 
17.4 
16.4 

21.1 
20.5 
20.2 
20.1 

11.6 
11.6 
11.6 
11.4 

15.7 
15.7 
16.6 
17.0 

7.9 
8.0 
8.0 
8.1 

9.6 

10.0 

10.0 

9.8 

255.7 
257.^ 
257.2 

256.7 

82.5 
83.9 
81.8 
82.6 

64.9 
65.6 
62.2 
61.8 

17.6 
18.3 
19.6 
20.8 

37.6 
37.8 
38.9 
39.2 

135.6 
135.6 
136.6 
13^.9 

65.9 
66.4 
65.9 
64.9 

^9.7 
>»9.9 
49.7 
49.6 

i6.a 

16.6 
16.2 
13.4 

20.2 
19.8 
19.5 
18.7 

11.6 
11.6 
11.2 
10.9 

18.8 
19.0 
20.3 
20.8 

8.8 
8.7 
9.0 
8.8 

10.4 

10.1 

10.7 
10.8 

256.1 
256.0 
255.0 

25^.7 
255.1 
255.3 

255.7 
256.7 

237  .h 

81.4 
80.8 
80.7 

81.2 
80.3 
81.4 

81.8 
81.9 
83.2 

59.9 
58.9 
57.8 

58.4 

57.8 
58.4 

58.7 
58.8 
59.5 

21.5 

21.9 

22.9 

22.7 
22.5 
23.0 

23.1 
23.1 
23.7 

39.6 
39.7 
39.8 

39.9 
40.3 
41.0 

41.0 
M.5 
42.0 

135.2 
135.5 

13^,5 

133.7 
13^.5 
132.9 

132.8 
133.2 
132.2 

64.6 
64.5 
63.9 

63.9 
64.2 
64.0 

63.8 
63.7 
63  A 

49.5 
49.4 
49.3 

49.2 
49.1 
49.1 

49.1 
49.0 
49.O 

15.2 
15.1 
14.6 

14.7 
15.0 
14.9 

14.8 
1*.7 
14.4 

18.6 
18.4 
17.9 

17.5 
17.4 
17.1 

17.0 

16.8 

16.8 

10.8 
10.7 
10.5 

10.4 
10.3 
10.2 

10.2 
10.1 
10.1 

21.2 

21.7 
22.3 

22.0 
22.3 
21.1 

21.3 
22.1 

21.2 

8.9 
9.0 
9.1 

9.2 
9.3 
9  A 

9.1* 
9.5 
9.U 

11.1 
11.2 
10.8 

10.7 

11.0 

11.1 

11. 1- 

11.0 
11.3 

258.3 
259.6 
259.5 

84.2 
84.6 
85.4 

60.7 
61.4 
61.6 

23.6 
23.2 
23.8 

42.0 
42.2 
42.3 

132.1 
132.8 
131.8 

63.5 
«3. 7 
63.6 

49.0 
49.1 
49.1 

14.3 
14.6 

14.5 

16.6 
16.6 
16.4 

10.0 
9.9 

9.8 

21.9 
22.0 
21.4 

9.5 
9.5 

9.5 

10.6 
11.2 
11.1. 

February 

March  

259.8 
260.4 
258.1 

84.9 
83.8 
82.7 

62.1 
61.3 

60.2 

22.7 
22.5 
22.5 

42.7 

42.9 

43.0 

132.3 
133.8 
132.4 

63.7 
63.9 
63.9 

49.1 
49.1 
49.1 

14.6 

:4.8 
14.8 

16.4 
16  j 
16.2 

9.8 
9.8 
9.8 

22a 
23.2 

22.2 

9.7 

n 

10.6 
10.8 
10.5 

258.3 
260.0 

82.9 
83.4 

60.5 
61.1 

22.4 
22.3 

43.2 
43.7 

132.2 
132.9 

63.7 
63.6 

49.1 
49.0 

14.6 
14.6 

16.2 
15.9 

9.8 
9.8 

21.3 
22.0 

9.9 
9.9 



11.5 
11.8 

1/  United  8tates  savings  bonds,  Series  A-F  and  J,  are  included  at 
current  redemption  values. 

2/  Securities  issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury. 

3_/  Consists  of  commercial  banks,  trust  companies,  and  stock  savings  banks 
in  the  United  States  and  in  Territories  and  island  possessions. 
Figures  exclude  securities  held  in  trust  departments. 

4/  Holdings  by  Federal  land  banks  are  included  under  "Miscellaneous 

investors"  instead  of  "U.  S.  Government  investment  accounts"  beginning 
June  30,  1947,  since  the  proprietary  interest  of  the  United  States 
in  these  banks  ended  June  26,  1947. 

2/  Includes  partnerships  and  personal  trust  accounts.  Nonprofit  Institu- 
tions and  corporate  pension  trust  funds  are  included  under  "Miscellaneous 
investors" . 


Exolusive  of  banks  and  insurance  oampaniee. 
Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 
governments  and  their  agencies,  and  Territories  and  island  possessions. 
Includes  savings  and  loan  associations,  nonprofit  institutions, 
corporate  pension  trust  funds,  dealers  and  brokers,  and  investments 
of  foreign  balances  and  international  accounts  in  this  country.  Be- 
ginning December  1946,  includes  investments  by  the  International 
Bank  for  Heconstructlon  and  Development  and  the  International  Monetary 
Fund  in  special  noninterest-bearing  notes  issued  by  the  U.  S.  Govern- 
ment. 
Preliminary. 


Ham 


A 
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.TREASURY  SURVEY  OF  OWNERSHIP,   MAY  31,   1952 


The  Treasury  3urvey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  lnsuranoe  oompanles  lnoluded 
In  the  Survey  aocount  for  approximately  95  peroent  of 
such  securities  held  by  all  banks  and  Insurance  oompanles 
In  the  United  States.  Data  were  first  published  for 
March    31,    1941,     In    the   May    1941    "Treasury   Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  aooordlng  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December  31. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  value*  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  oorered  In  Treasury  Surrey 

7,128 
oommeroial 

banks  1/  2/ 

526 

mutual 
savings 
banks  1/ 

Insurance  companies 

U.   8.  Government 
investment 
accounts  and 
Federal  Deserve 
Banks 

Held  by 
all  other 

317 
life 

606  fire, 
casualty, 
and  marine 

Investors 

a/ 

Interest -bearing  securities: 

11*2,668 
77,916 
37,198 

257,782 

53,715 
2,195 

7,788 
1,960 

6,872 
3,5*7 

»*,0l6 
995 

25,01*9 

3.7W 
37,198 

1*5,228 
65A70 

55,911 

9,7<*8 

10,1*19 

5,011 

65,995 

110,699 

Matured  debt  and  debt  bearing  no  Interest  5/ 

2,168 

Total  securities   Issued  or  guaranteed  by  the 

259,951 

footnotes  at  end  of  Section  II. 


s^H 


Table  2.-  Summary  of  Interest -Bearing  Public  Marketable  Securities 

(Par  values  -  In  Billions  of  dollars) 


Classification 


Type  of  security) 

Issued  by  U.  S.  Government) 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  jj 

Postal  savings  and  Panama  Canal  bonds . . . 
Guaranteed  by  U.  8.  Government  6/ 

Total 

Call  classes i 

Due  or  first  beoomlng  callable  I 

Within  1  year 

1  to  5  years 

5  to  lfl  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 

Total 

Tax  statuat  8/ 

Wholly  exempt  from  Federal  Income  taxes 

Partially  exempt  from  Federal  Income  taxes . . 
8ubject  to  Federal  Income  taxes  9_/ 

Total 

Footnotes  at  end  of  Section  U. 


Total 
amount 
outstand- 
ing 


18,267 
28,*23 
18,956 
1*2,919 
33,918 
11*2 

*3_ 

11*2,668 


71,267 
30,152 
11,201* 

21,216 

8,786 


*3 


11*2,668 


1U2 

7,1*02 

135,123 

11*2,668 


Held  by  investors  oovered  In  Treasury  Survey 


7,128 
commercial 
banks  1/  2/ 


6,056 

6,870 

10,1*38 

29,518 

795 

15 

22 

53,715 


29,133 
19,020 

2,1*71 
586 

2,1*83 


22 
53,715 


15 

6,150 

1*7,551 

53,715 


526 

mutual 
savings 
banks  1/ 


137 

118 

61 

951 

6,515 


7,788 


622 

166 

1,786 

V.771 

1*38 


7,788 


15 

7,772 

7,788 


Insurance  oompanles 


317 
life 


669 

77 

3 

618 

* 

11 
6,872 


835 
120 
713 
5,030 
161* 


11 
6,872 


1* 
6,868 

6,872 


606  fire, 
casualty, 
and  marine 


98 

1*39 

330 

1,139 

2,007 

1 

• 

i*,0l6 


1,180 
59* 
959 

1,102 
180 


i*,0l6 


1 

21*0 

3,775 
i*,0l6 


U.  S.  Government 
investment 
accounts  and 
Federal  Deserve 
Banks 


I65 

11,557 

5,570 

2,532 

5,19"* 

31 


25,01*9 


13,387 

6,077 

1,337 

3,731 

517 


25,01*9 


31 

86 

2i*,932 


25,01*9 


Held  by 
all  other 
investors 

37 


11,11*2 

9,361 

2,55"* 

8,159 

13,913 

96 

1* 

1*5,228 


26,111 
1*,175 
3,939 
5,996 
5,004 


1*5,228 


96 

908 

1*1*,  225 

1*5,228 


1*0 
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.TREASURY  SURVEY  OF  OWNERSHIP,  MAY  31,  1952 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.  -  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  raluea  -  In  mllllona  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  In  Treasury  Surrey 

Issue 

7,128 
commercial 
banks  1/  2/ 

526 

mutual 
savings 
banks  1/ 

Insurance  companies 

0.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

(Tax  status  8/  Is  shown  In  parentheses) 

317 
life 

606  fire, 

casualty, 
and  marine 

Investors 

u 

Treasury  bills  1 

17,018 
1,2*9 

18,267 

5,216 
583 
1,832 
10,861 
1,063 
8,868 

28,1*23 

*,675 
5,365 

6,851* 

1,007 
550 
505 

18,956 

7,986 

510 

5,825 

1,501 

8,662 

725 

681 
2,611 
1,**9 

982 

3,822 

927 

919 
1,*85 
2,118 
2,716 

1*2,919 

5,75* 
302 

6,056 

2,159 
*12 
707 
BMt 
612 

2,138 

6,870 

3,*77 
*,3*9 
2,56l 

7 

1*0 

5 

10,1*38 

*,7l8 

3*3 

3,953 

1,038 

6,1*5 

660 

589 
1,867 
1,161 

89* 

2,961 

1*1*9 

828 
1,312 

376 
2,221* 

130 

7 

653 

16 

669 

63 
3 
6 

5 

» 

2 

95- 
3 

165 

10  221 

921 

137 

98 

165 

11,1*2 

Certificates  of  Indebtedness t 

l-7/8#  July               1952-B (taxable) 

38 

1 

1* 

27 

27 

21 

111 

27 
37 
71 
32 
160 

*39 
1* 

56 

7,316 

I* 

3,739 

2,1*07 

137 
l,02l* 

1-7/856  October         1952-B (taxable) 

2,598 

387 

1-7/85!  February      1953-A (taxable) 

2,808 

118 

77 

1 
* 

2 

*39 

11,557 

9,361 

Treasury  notes: 

l-l/25t  Maroh             1955-A (taxable ) 

16 
30 
13 

3 

Ikk 
93 

9* 

21*5 

91 

3,23* 

1,000 

500 
500 

5,570 

792 
803 

952 

I-I/25.  April             1956-EA ( taxable ) 

* 

I-I/256  Ootober         1956-EO ( taxable ) 

7 

I-I/256  April             1957-EA (taxable) 

1 

61 

3 

330 

2,55* 

Treasury  bonds t 
Bank  eligible: 

256           December     1952-5* (taxable) 

110 
12 

80 

7* 

91 

2 

1 

3 

36 

1 
29 
3* 

1 

7 

1*1*9 

22 

21* 

* 

11 

27 
27 

• 

• 

1 

10 

* 

106 

• 

* 

3 

*oi* 
6 

223 

15 

1*7 

1*1* 

211* 

19 

35 
79 
33 

30 

60 

8 

1*0 

36 

1** 

J2 

761 

8 
1*62 

105 
298 

• 
# 

78 
23 

5 

61 
339 

1 

1 

261 

127 

2,150 

132 

1,173 

213 

1,887 

1*1* 

55 
583 
185 

52 

605 

96 

1*8 
125 
i*8U 
325 

29,518 

139 

187 
33 

3* 
26 
65 

52 

60 

198 

795 

30,313 

951 

618 

1,139 

2,532 

8,159 

Bank  restrlotadi     jj 

5,282 
3,*69 
2,830 

3,759 
3,836 
5,19* 

3,*79 
1,999 
*,070 

1,338 
*39 

770 

1,333 
901 
871 

1*1*6 
267 
150 

38* 
325 
573 

7*9 
1,C49 
1,273 

982 
70 
89 

566 

'           315 

270 

170 
198 
185 

135 

53 

115 

582 
752 
361* 

klk 

536 

1,32* 

833 
131 
259 

2,273 

1,1*1*9 

820 

1,059 

1,125 
1,*77 

1,032 
1,*19 
3,260 

33,918 
76,837 

6,515     - 

5,1*91* 
6,112 

2,007 

5,19* 

7,726 

13,913 

7,*66 

3,1*6 

22,073 

Footnotes  at  end  of  Seotlon  II. 
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.TREASURY  SURVEY  OF  OWNERSHIP,  MAY  31,  1952 


Section  I  -  Securities  Iseued^or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -   (Continued  1 

(Par  values   -  In  ml 111  cms  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  lnrestors  covered  In  Treasury  Surrey 

Saras 

7,128 
commercial 
banks  l/  2/ 

526 

mutual 
savings 
banks  1/ 

Insurance  companies 

0.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 

(Tax  status  8/  Is  shown  In  parentheses) 

317 
life 

606  fire, 
casualty, 
and  marine 

Investors 

u 

Other  bands! 

92 
50 

1*2 

9 
6 

• 

» 

# 
1 

31 

♦ 

53 

*3 

15 

• 

• 

1 

31 

96 

Guaranteed  securities!      6/ 

Federal  Housing  Administration  deben- 

*3 
1U2.668 

22 

5 

11 

• 

• 

1* 

53,715 

7,788 

6,872 

4,016 

25,0*9 

1*5,228 

Footnotes  at  end  of  Section  II. 


Table  4.  -  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  lnrestors  covered  in  Treasury  Survey 

Issue 

7,128 

in l—l  ii 111 

banks  l/  2/ 

526 

mutual 
savings 
banks  1/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

(Tax  status  8/  Is  shovn  In  parentheses) 

317 
life 

606  fire, 
casualty, 
and  marine 

Investors 
37 

United  States  savings  bonds: 

3*, 839 

3,858 

18,880 

8 

29 

57,614 

W* 
926 

1 
1 

17 
568 

2 

37 
279 

• 

1 
318 

83 

1*51* 

1 

1* 

1 

1 

19 

• 

3*, 839 

3,276 

16,631* 

6 
21 

1,371 

588 

» 
# 

123 

1,250 

1,372 

5*1 

21 

5*, 776 

Other  U.  S.  securities) 

7,1*70 
367 

951 
11,512 

20,301 

1 

99 
367  11/ 

189 
169 

» 

292 
2,937 

3,229 

9* 

36 
32I* 

1*51* 

7 

100 
3,619 

3,727 

7,270 

. 

Treasury  bonds  i 

212 

3,213 

821*  11/ 

12/ 
2,195  11/ 

10,695 

guaranteed  securities t     6/ 

Commodity  Credit  Corporation  demand 

22/ 

77,916 

1,960 

3,5*7 

995 

3,7*8 

65,1*70 

Footnotes  at  end  of  Section  U. 
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.TREASURY  SURVEY  OF  OWNERSHIP,  MAY  31,  1952 , 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Issue 

7,128 

commercial 
banks  1/  2/ 

526 

mutual 
savings 
banks  1/ 

Insurance  companies 

U.   S.  Government 
investment 
acoounts  and 
Federal  Deserve 
Banks 

Held  by 
all  other 

(Tax  status  8/  Is  shorn  In  parentheses) 

317 
life 

606  fire, 
casualty, 
and  marine 

investors 

37 

Federal  Intermediate  credit  banks  1 

831 

30 
IK) 

kk2 

30 

5 

26 

. 

328 

Central  Bank  for  Cooperatives : 

1-5/8*  Fe bruary     1953   ( Debentures ) . . ( taxable ) 
2 -l/2*  February     195*  ( Debentures ) . . ( taxable ) 

25 

29 

- 

- 

1 
1 

- 

k 

11 

Total  Central  Bank  for  Cooperative  securities 

70 

5» 

- 

- 

1 

- 

15 

Federal  home  loan  banks: 

2.20*     August         1952  (Botes) (taxable) 

63 

120 

75 

259 

35 
60 

• 
k 

8 

« 

2 
6 

1 

1 
2 

21* 
1*9 
29 

136 

• 

6 

3 

103 

Federal  land  banks:     13/ 

1-1/2*  January      1951-53  ( Bonds ) ( taxable ) 

2  -l/ltjt  February    1953  -55  ( Bonds )....( taxable ) 
2-1/2*  November     195*         ( Bonds )....( taxable ) 

1-3 A*  October      1955-57  (Bonds ) ( taxable ) 

2-5/8*  May               1956         (Bonds )....( taxable) 

186 
lll» 
72 
215 
230 

816 

161 

9k 

*5 

183 

156 

• 

3 

1 
1 
7 

12 

* 
• 
• 

1 

1 
2 
3 
2 
6 

15 

- 

23 
15 
22 
29 
61 

638 

1 

- 

150 

1/  Excludes  trust  departments. 

2/  Includes  trust  companies  and,  beginning  with  figures  for  July  I9U9,  also 
Includes  stock  savings  banks.  Formerly  these  banks  were  shown  as  a 
separate  classification,  but  they  are  no  longer  so  reported. 

3_/  Includes  those  banks  and  insurance  oompanles  not  reporting  In  the 
Treasury  survey. 

kj  United  States  savings  bonds.  Series  E,  F,  and  J,  are  shown  at  current 
redemption  values.  They  vers  reported  at  maturity  value  by  the  banks 
and  Insurance  oompanles  included  in  the  Treasury  Survey  but  have  been 
adjusted  to  current  redemption  values  for  use  In  this  statement. 

5/  Holdings  by  reporting  agencies  not  available. 

6/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions):  see  "Debt  Outstanding",  Table  3,  footnote  1. 

8/  Federal  securities  fall  into  three  broad  classes  with  respect  to  the 

imposition  of  Federal  Income  taxes  on  income  derived  from  them.  "Wholly" 
tax-exempt  securities  are  those  with  the  Income  exempt  from  both  normal 
tax  and  surtax.  "Partially"  tax-exempt  securities  are  those  with  the 


10/ 
32/ 
a/ 


Income  exempt  from  the  normal  tax  exoept  that  in  the  oase  of  partially 
tax-exempt  Treasury  bonds,  Interest  derived  from  $5,000  of  principal 
amount  owned  by  any  one  holder  is  also  exempt  from  the  surtax.  "Tax- 
able" securities  are  those  with  the  income  subject  to  normal  tax  and 
surtax. 

Includes  F.  H.  A.  debentures)  see  footnote  10. 

A  small  indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt. 

Includes  $67.5  million  depositary  bonds  held  by  commercial  banks  not 
Included  in  the  Treasury  Survey. 

0.  C.  0.  demand  obligations  as  of  the  close  of  the  previous  month 
in  the  amount  of  $.8  million,  all  held  by  commercial  banks,  are 
shown  only  in  the  total  amount  outstanding}  holdings  by  reporting 
banks  are  not  available. 

Excludes  issues  completely  held  by  Farm  Credit  Administration 
agencies.  The  proprietary  interest  of  the  United  States  in  these 
banks  ended  on  June  26,  I9U7. 
Less  than  $500,000. 
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MARKET  QUOTATIONS,  JUNE  30,  1952. 


I 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  quotations  In  the  New  York  market  for 
the  last  trading  day  of  the  month,  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York.  The 
securities  listed  In  Section  I  include  all  public 
marketable  securities  Issued  or  guaranteed  by  the 
United  States  Government  except  those  not  regularly 
quoted  In  the  market.  The  Issues  excluded  are  postal 
savings   bonds    and   Federal   Housing  Administration 


debentures.  The  latter  are  the  only  public  marketable 
Interest-bearing  guaranteed  securities  outstanding. 
Section  II  lists  the  public  marketable  securities 
Issued  by  Federal  agencies  but  not  guaranteed  by  the 
United  States  Government.  Dally  quotations  for  the 
securities  listed  In  Sections  I  and  II  are  published 
monthly  In  the  Treasury  Department  statement,  "Prices 
and  Yields  of  Public  Marketable  Securities  Issued  by 


the  United  States  Government  and  by  Federal  Agencies". 
Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills   (Taxable) 


Amount 
out- 

Maturity 
date 

lean* 
data 

Bank  discount 

Amount 
'   out- 
standing 

(millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

standing 

(millions) 

Bid 

Ask 

Mean 

Change  In 
mean  from 
laat  month 

Bid 

Ask 

Mean 

Change  in 
mean  from 

laat  month 

♦1,202 
1,1*02 
1,401 
1,401 
1,503 
1,303 
1,501 

7/3/52 
7/10/52 
7/17/52 
7/24/52 
7/31/52 

8/7/52 
8/1V52 

V3/52 
4/10/52 
4/17/52 
4/24/52 
5/1/52 
5/8/52 
5/15/52 

1.82* 

1.82 

1.82 

1.82 

1.81 

1.81 

1.81 

1.60* 

I.65 

1.70 

1.72 

1.72 

1.72 

1.72 

1.71* 

1.74 

1.76 

1.77 

1.76 

1.76 

1.76 

+.05* 

+.08 

+.08 

+.09 

+.06 

+.06 

+.06 

♦1,303 
1,300 
1,300 
1,201 
1,202 
1,200 

8/21/52 
8/28/52 
9/4/52 
9/11/52 
9/18/52 
9/25/52 

5/22/52 
5/29/52 
6/5/52 
6/12/52 
6/19/52 
6/26/52 

1.81* 

1.81 

1.80 

1.80 

1.80 

1.80 

1.72* 

1.72 

1.72 

1.72 

1.72 

1.72 

1.76* 

1.76 

1.76 

1.76 

1.76 

1.76 

+.06* 
+.05 

' 


Table 

2.-  Certificates  of  Indebtedness   (Taxable) 

Amount 
out- 

Description 

Issue 

date 

Yield 

standing 
(millions) 

Bid 

Ask 

Mean 

Change  in  mean 
from  last  month 

♦5,216 

583 

1,832 

10,861 

1,063 

8,868 

2/ 

1-7/8*     -     7/I/52 -B 
1-7/8       -  8/15/52-C 
1-7/8        -     9/1/52 -D 
1-7/8        -  10/1/52-1 
1-7/8        -  12/1/52-7 
1-7/6      -  2/15/53 -A 
1-7/8      -    6/1/53-B 

8/1/51 

9/15/51 

IO/1/5I 

10/15/51 

12/15/51 

3/1/52 

7/1/52 

i/ 
1.70* 
1.76 
1.80 
1.78 
I.85 
1.87 

1/ 
1.60* 
1.68 
1.73 
1.70 
1.80 
I.83 

1/ 
1.65* 

1.72 
1.76 
1.74 
1.82 
1.85 

+.18* 
+.14 
+.14 
+.23 
+  .14 

Footnotes  at  end  of 

Section  II. 

Table  3.-  Other  Taxable  Issues 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 

(millions) 


Description 


♦4,675 

5,365 

6,854 

1,007 

550 

502 


7,986 
510 
5,825 
1,501 
8,662 

1,449 

3,822 

927 

2/ 

5,282 

2,118 

2,716 


Treasury  notes: 


1-3/8*  - 

1-1/2  - 

1-3A  - 

1-1/2  - 

1-1/2  - 

1-1/2    - 


3/15/54-A 
3/15/55-A 
12/15/55-B 
4/1/56-lA 
IO/1/56-BO 

4/1/57-ZA 


Price 


Bid 


99.03 
98.24 
99.03 
98.12 
98.08 

98.00 


Treasury  bonds  -  hank  eligible t 


2* 

2 

2 

2-1/4 

2 

1/2 
2-1/4 
2-3/8 

3/8 

2-1A 

1/2 
1/2 


9/15/51-53  4/ 
12/15/51-55  5/ 

6/15/52-54  2/ 

6/15/52-55  2/ 

12/15/52-54 

3/15/56-58 

9/15/56-59 

3/15/57-59 

6/15/58 

6/15/59-62 

6/15/62-67 
9/15/67-72  8/ 


100.00 

99.28 

99.31 

100.06 

99.30 

101.08 

100.01 

100.16 

100.15 

99-05 

100.03 
9808 


Footnotes  at  end  of  Seotion  H. 


99.05 
98.26 
99.05 
98.20 
98.16 


100.02 
99.30 
100.01 
100.08 
100.00 

101.12 
100.05 
100.20 
100.17 
99.09 

100.07 
98.22 


Mean 


99.04 
98.25 
99.04 
98.16 
98.12 

98.00 


100.01 

99.29 

100.00 

100.07 
99.31 

101.10 

100.03 
100.18 
100.16 

99.07 

100.05 
98.20 


Change 

in 

mean 

from 

last 

month 


To 

first 

call 


.05 
.06 
•  05 
.05 
.06} 

.18 

.13 
.19 

.03 

.09 
.06 


1.90* 

1.96 

2.01 

1.92 

1.90 

1.94 


03  6/ 

00  6/ 
76 

01  6/ 

13 
23 
25 
28 
34  6/ 

48 
59  6/ 


Change 
from 
laat 
month 


Issue 
date 


+.10* 

+.10 

+.08 

+.08 

+.05 

+.07 


+.20 


+  .22 

+.15 
+  .10 
+  .13 

+.01 

+.03 

+  .01 


Prioe  range  l/ 


Since  first  traded 


High 


Price 


Date 


12/15A9 
3/15/50 

12/15/50 

4/1/51 

10/1/51 

4/1/52 


9/15A3 

12/15/41 

6/26/44 

2/25  A2 
12/1/44 

6/2/41 
2/1/44 
3/1/52 
7/1/52 
6/1/45 

5/5/42 
IO/20A1 


100 .loj 

IOO.07 

100. 04^ 

98.28 

98.24 

98.15 


104.18 
104.26 
104.27 
106.08 
105.00 

110.22 
107.16 
101.18 
100.16 
104.20 

108.12 
109.18 


1/10/50 
3/10/50 
I/19/5I 
5/26/52 
5/26/52 

4/17/52 

3/U/46 
3/11/46 
2/18/46 
2/9/46 
3/11/46 

2/8/46 

4/6/46 

4/18/52 

6/30/52 

4/6/46 

4/6/46 
4/6/46 


Price 


98.01$ 

97.22 

97.30 

97.20 

97.12 

98.OO 


99.19 
99.12 
99.12 
100.00 
99.10 

10c  .27 

9* '.26 

100.04 

100.11 

96.03 

97.16 
96.15 


In  1952 


High 


Date 


5/9/51 

12/26/51 

12/27/51 

1/21/52 

1/21/52 

6/30/52 


12/26/51 
12/28/51 
12/27/51 
12/27/51 
12/27/51 

3/4/52 
12/27/51 

3/4/52 

6/24/52 

12/27/51 

12/27/51 
1/18/52 


Prioe   Date 


99.12 
99.08 
99.26 
98.28 
98.24 

98.15 


100 .08j 

100. 06J 
100.08 
100.18 
100.08 

102.01 
101.01 
101.18 
100.16 

99.23 
100.29 

99.14 


4/18 
4/18 
4/18 
5/26 
5/26 

4/17 


4/16 
4/23 
4/24 
4/18 
4/22 

4/18 
4/18 
4/18 
6/30 
5/9 

5/9 
5/12 


Prioe     Date 


98.17 
98.06 
98.12 
97.20 
97.12 
98.00 


99 
99 
99 

100 
99 

100 
99. 

100 

100 
96 

97 
96 


1/2 

1/2 

1/21 

1/21 

6/30 


1/4 
1/3 

3/4 

1/3 

3/4 

6/24 

1/U 

3A 
1/18 


(Continued  on  following  page) 
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MARKET  QUOTATIONS,  JUNE  30,  1952. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Other  Taxable  Issues  -  (Continued) 

(Price  decimals  are  32nds) 


Description 
) 

Price 

Yield 

Issue 
date 

Price  range  3./ 

Amount 
out- 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1952 

standing 
(millions 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury  bonds   -  bank  restricted- 

2/ 

98.30 
99.11 
98.19 
98.12 
98.10 

98.10 
98.04 
98.04 

98.28 
99.09 
98.17 
98.10 
98.08 

98.08 
98.02 
98.02 

-.06 
-.07 
-.15 
-.16 
-.08 

-.06 
-.12 
-.12 

2-37*  6/ 
2.55     |/ 

2.61  tl 

2.62  tl 
2.62     tj 

2.62  6/ 

2.63  tj 
2.62     tj 

+.02$ 
+.01 
+.04 
+.04 
+  .01 

+  .01 
+  .03 
+  .02 

11/15/45 

12/1/42 

V15A3 

9/15A3 

2/1/44 

12/1/44 

6/1/45 

11/15/45 

104.21 
108.03 
107.25 
107.24 
107.23 

107.22 
106.16 
106.16 

4/6/46 
4/6/46 
4/6/46 
4/6/46 
4/6/46 

4/6/46 
4/6/46 
4/6/46 

95.31 
96.22 
96.10 
96.07 
96.05 

96.03 
95.22 
95.22 

12/27/51 

12/27/51 

1/14/52 

1/14/52 

1/14/52 

1/14/52 
1/11/52 
l/U/52 

99.17 
99.31 
99.16 
99-10 
99.05 

99.05 
99.05 
99.05 

5/9 

5/9 

5/12 

5/12 

5/12 

5/12 
5/9 
5/9 

96.14 
96.27 
96.10 
96.07 
96.05 

96.03 
95.22 
95.22 

$3,468 
2,830 
3,759 
3,835 
4,776 

3,000 
1,91!* 

3,878 

2-1/4$  -  12/15/59-62 
2-1/2     -  12/15/63-68 
2-1/2     -     6/15/64-69 
2-1/2     -  12/15/64-69  8/ 
2-1/2     -     3/15/65-70  8/ 

2-1/2     -     3/15/66-71  8/ 
2-1/2     -     6/15/67-72  8/ 
2-1/2     -  12/15/67-72  5} 

98.26 
99.07 
98.15 
98.08 
98.06 

'       98.06 
'       98.OO 
'       98.OO 

1/14 
1/14 
1/14 
1/14 
1/14 

1/14 
1/11 
1/11 

Footnotes  at  end  of  Seotlon  II. 


Table  4.-  Tax-Exempt  Bonds  12/ 


(Price  decimals 

are  32nds 

Amount 

Description 

Price 

Yield 

Issue 
date 

Price  range  3_/ 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

stand- 
ing 
(mil- 
llc->s) 

Since  first  traded 

In  1952 

High 

Low 

High 

Low 

Price 

Date 

Prloe 

Date 

Price 

Date 

Price 

Date 

$725 
681 

2,611 
982 
919 

1,485 

50 

Treasury  bonds: 
2$           -       6/15/53-55 
2-1/4     -       6/15M-56 
2-7/8     -       3/15/55-60 
2-3A     -       9/15/56-59 
2-3/4     -       6/15/58-63 
2-3/4     -     12/15/60-65 

Panama  Canal  "bonds  I 

3$      .     6/1/61 

100.26 
102.08 
104.10 
106.00 
107.20 
IO9.19 

116.08 

100.30 
102.12 
104.14 
106.04 
107.24 
IO9.23 

117.00 

100.28 
102.10 
104.12 
106.02 
107.22 
109.21 

116.20 

-.06 
-.06 
-.12 
-.12 

-.14 
-.23 

.00 

1.08$ 

1.05 

1.23 

1.27 

1.40 

1.53 

1.05 

+  .11$ 

+.04 

+.09 

+.07 

+.06 

+.08 

-.01 

10/7/40 
7/22/40 
3/15/35 
9/15/36 
6/15/38 
12/15/38 

6/1/11 

107.25 
109.29 
116.02 
116.13 
117.04 
119.00 

134.00 

1/12/46 
3/12/46 
1/12/46 
1/26/46 
1/15A6 
1/25A6 

9/5/44 

100.28 
102.02 
98.30 
98.10 
99.15 
99 -l1* 

75.00 

6/30/52 
7/24/40 
9/20/35 
Vl/37 
9/25/39 
9/25/39 

6/18/21 

101.10 
102.23 
105.09 
107.00 
108.27 
111.06 

116.28 

U/3 
"*/23 
U/17 

5A 

V17 
4/29 

5/21 

100.28 
102.09 
104.12 
106.02 
107.22 
109.21 

116.00 

6/30 
6/13 
6/30 
6/30 
6/30 
6/30 

2/8 

Footnotes  at  end  of  Section  II. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal  Intermediate  Credit  Bank  Issues:  Debentures  (Taxable) 


Yield 

Yield 

Issue 

Amount 
out- 

Issue 

out- 

Change 

Change 

standing 

Description 

in  mean 

standing 

Description 

in  mean 

(mil- 

Bid 

Ask 

Mean 

from 

(mil- 

Bid 

Ask 

Mean 

from 

lions) 

last 
month 

lions) 

last 
month 

$78 

2.20$  -     7/1/52 

10/1/51 

1/ 

1/ 

1/ 

- 

$108 

2-1/4$  -  11/3/52 

2/1/52 

2.10$ 

1.90$ 

2.00$ 

+  .08$ 

67 

2 .20      -     8/1/52 

11/1/51 

2.05$ 

1.75$ 

1.90$ 

+  .10$ 

111 

2.15       -  12/1/52 

3/3/52 

2.15 

1.90 

2.02 

+.10 

7 

1.85      -     8/1/52 

5/1/52 

11/ 

11/ 

11/ 

- 

102 

2.15       -     1/2/53 

Vl/52 

2.20 

1.95 

2.08 

+  .10 

86 

2.15     -     9/2/52 

12/3/51 

2.10 

1.80 

1.95 

+  .10 

102 

2              -     2/2/53 

5/1/52 

2.20 

2.00 

2.10 

+.10 

102 

2.20      -  10/1/52 

1/2/52 

2.10 

1.85 

1.98 

+.08 

85 

2              -     3/2/53 

6/2/52 

2.20 

2.00 

2.10 

+.10 

12/ 

1.90     -  10/1/52 

7/1/52 

2.10 

1.85 

1.98 

- 

13/ 

2.05        -     4/1/53 

7/1/52 

2.20 

2.05 

2.12 

Footnotes  at  end  of  this  section. 
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MARKET  QUOTATIONS,  JUNE  30,  1952. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 

Table  2.-  Other  Issues  (Taxable) 


( 

Prioe  decimals  are  32nds) 

Amount 

Description 

Prioe 

Yield 

Issue 
date 

Price  range  3_/ 

out- 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

stand- 
ing 

Since  first  traded 

In  1952 

(mil- 

High 

Lov 

High 

Lov 

Price 

Date 

Price 

Date 

Price 

Date 

Prioe 

Date 

Central  Bank  for  Cooper 

atives  di 

tbentures 

I 

+  .01 
-.01 

-.03 

-.01 

r  -.02* 

.00 
-.06 
-.06 
-.03 
-.06 

2.06* 

2.19 

2.42 

1.91 

2.06 
2.06 

2.01 
2.30  6/ 
2.31 
2.36  6/ 
2.56 

+.01* 

+.03 

+.05 

+.04 
+.11 

+  .07 

+.08 
+.03 
+.04 

2/1/50 

6/2/52 

10/1/51 

II/15/5I 
5/15/52 
6/13/52 

1/2/46 

2/1A5 

11/1/51 

10/1/49 

5/1/52 

100.06 
100.00 
100.13 

100.04 
100.02 
100.00 

101.22 
105.31 
100.24 
100.12 
100.17 

1/12/50 

5/28/52 

5/8/52 

5/6/52 
5/22/52 
6/18/52 

3/11/46 
3/12/46 
4/21/52 
9/22  A9 
5/19/52 

98.20 
99.30 
99.24 

99-30* 
99.30* 
99.30j 

97.30 
99.12 
99.21 
94.26 
100.07 

8/3/51 

6/30/52 

12/28/51 

1/2/52 
6/30/52 
6/30/52 

3/8/48 

12/28/51 

12/28/51 

12/28/51 

6/30/52 

99.25 
100.00 
100.13 

100.04 
100.02 
100.00 

99.26* 
100.04 
100.24 

97.05 
100.17 

5/28 

5/28 

5/8 

5/6 
5/22 
6/18 

5/26 
5/28 
4/21 
5/27 
5/19 

99.00 
99.30 
99.26 

99.30* 
99.30* 
99.30* 

99.04 
99. 1^ 
99.26 
94.30 
100.07 

♦30 
40 

40 

1-5/8*  -    2/1/53 
2-1/8     -    6/1/53 
2-1/2      -     2/1/54 

Federal  Hobs  Loan  Bank 

99.22 

99.28 

100.00 

notes: 

99.26 
100.00 
100.08 

100.02 
100.00 
100.00 

99.26 
100.00 

100.18 

97.04 

100.10 

99.24 

99.30 

100.04 

100.01 
99.30; 
99.30: 

99.24 
99.28 

100.14 
97.00 

100.07 

1/2 

6/30 

1/8 

120 

75 
67 

2.20*     -  8/15/52 -O 
2               -  2/16/53 -A 
2               -  2/16/53-B 

Federal  Land  Bank  bonds 

100.00 
99.29 
99.29 

:  14/ 
99.22 
99.24 

100.10 
96.28 

100.04 

1/2 
6/30 
6/30 

186 
114 
72 
215 
232 

1-1/2*  -     1/1/51-53  157 
2-1/4     -     2/1/53-55 
2-1/2     -  U/l/54 
1-3/4     -  10/1/55-57 
2-5/8     -     5/1/56 

1/4 

2/18 

1/3 

1/2 

6/30 

* 


Hot  quoted  on  June  30,  1952. 

Amount  issued  on  July  1,  1952  was  $4,963  million. 

Prices  are  the  mean  of  dosing  hid  and  ask  quotations  in  the  over-the- 
counter  market,  except  that  prices  of  Treasury  bonds  for  the  period 
prior  to  October  1,  1939,  are  dosing  prices  on  the  Bev  York  Stock 
Exchange.   "When  issued"  prices  are  included  in  history  beginning 
October  1,  1939.  Dates  of  highs  and  lows,  in  case  of  recurrence,  are 
the  latest  dates. 

Callable  on  4  months'  notice  on  March  15,  1953. 
Callable  on  4  months'  notice  on  December  15,  1952. 
Yield  to  maturity.  Market  convention  treats  the  yield  to  earliest 
call  date  as  more  significant  when  an  issue  is  selling  above  par)  the 
yield  to  maturity  as  more  significant  when  an  issue  is  selling  at  or 
belov  par. 


12/ 
14/ 


13/ 


Amount  issued  on  July  1,   1952  vas  $4,248  million. 
Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds  as 
shown  under  "Yields  of  Treasury  and  Corporate  Bonds" . 
For  definition,  see  "Debt  Outstanding",  Table  3,  footnote  1. 
All  partially  tax-exempt  except  Panama  Canal  bonds,   which  are  wholly  tax- 
exempt  . 

Not  quoted  since  date  of  issue. 
Amount  issued  on  July  1,  1952  vas  $30  million. 
Amount  Issued  on  July  1,  1952  vas  $82  million. 

Excludes   issues  completely  held  by  Farm  Credit  Administration  agencies. 
The  proprietary  Interest  of  the  United  States  in  the  Federd  land  banks 
ended  on  June  26,  1947. 
Hot  called  for  redemption  on  July  1,  1952. 


u 


Treasury  Bulletin 


MARKET  QUOTATIONS,  JUNE  30,  1952. 


YIELDS    OF  TREASURY   SECURITIES,  JUNE  30,1952 

Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


PERCENT 


3.00 


2.80 


2.60 


2.40 


2.20 


2.00 


1.80 


1.60 


1.40 


1.20 


1.00 


PERCENT 


Explanation:  The  points  represent  yields  to  call  when  prices  are  above  par,  and  to  maturity  date  when  prices  are  ot par  or  below. 
The  smooth  curves  for  the  various  classes  of  points  are  fitted  by  eye.  Issues  for  which  an  exchange  offer  has  been 
made  or  which  are  due  or  callable  in  less  than  3  months  ore  excluded. 
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YIELDS  Of   TREASURY  AND  CORPORATE  BONDS 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 


(Percent  per  annum) 

Treasury  bondB 

High- 
grade 
corporate 
bonds 

Period 

Treasury  bonds 

High- 
grade 
corporate 
bonds 

Period 

Treasury  bonds 

High- 

Period 

Partially 

tax-exempt 

1/ 

Taxable 
1/ 

Partially 

tax-exempt 

1/ 

Taxable 

1/ 

Partially 

tax-exempt 

1/ 

Taxable 
1/ 

grade 

corporate 

bonds 

Annual  series  -  calendar  year  averages  of  monthly  series 


1931* , 

1935 

1936 

1937 , 

1938 

1939 

1947  -Jan., 
Feb., 
Mar. 

Apr., 
May. 
June 

July, 
Aug. 
Sept 

Oct. 
Hot. 

Deo. 

19l*8-Jan. 
Feb. 
Mar. 

Apr. 
May. 
June 

July 

Aug. 
Sept 

Oct. 
Hot. 
Dec. 


3.12 
2.79 
2.69 
2.7l> 
2.61 
2.1*1 


3.93 
3>6 
3.19 
3.27 
3.12 
2.92 


19U0. 
19^1. 
19^2. 
19>*3. 
19H. 
19>*5. 


2.26 
2.05 
2.09 
1.98 
1.92 
1.66  1/ 


2.1*6 
2.1*7 
2.1*8 
2.37 


2.77 
2.67 
2.75 
2.61* 
2.60 
2.51* 


191*6. 
191*7. 
19W. 
191*9. 
1950. 
1951. 


Monthly  series  -  averages  of  dally  series 


2.21 
2.21 
2.19 

2.19 
2.19 
2.22 

2.25 
2.21* 
2.21* 

2.27 
2.36 
2.39 
2.1*5 
2.1*5 
2.1*1* 

2.1*1* 

2.1*2 
2.1*1 

2.1*1* 
2.1*5 
2.>*5 

2.1*5 
2.1*1* 
2.1*1* 


2.1*8 
2.1*8 
2.1*9 

2.1*9  2/ 

2.1*9 

2.50 

2.51 
2.51 

2.57 

2.68 

2.75 

2.86 

2.85 
2.81* 

2.81 

2.77 
2.71* 
2.73 
2.80 
2.86 
2.85 

2.85 
2.86 
2.81 


191*9 -Jan.. 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Deo.. 

1950-Jan. . 
Feb.. 
Max.. 

Apr.. 
May.. 
June. 

July. 

Aug.. 
Sept. 

Oct.. 
Not.. 
Dec. 


2.1*2 
2.39 
2.38 

2.38 
2.38 
2.38 

2.27 
2.21* 
2.22 

2.22 
2.20 
2.19 

2.20 
2.21* 
2.27 


31* 
33 
36 

2.38 
2.38 
2.39 


2.73 
2.73 
2.71 
2.70 
2.71 
2.72 

2.66 
2.60 
2.59 

2.59 
2.56 

2.55  37 

2.5"* 
2. 5I+ 
2.55 

2 

2 
2 


57 

57 

59 
2.61 
2.58 
2.62 

2.65  1*/ 

2.66 

2.66 


1951 -Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec. 

1952 -Jan.. 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 


2.19 
2.25 
2.1*1* 
2.31 
2.32 
2.57 


2.39 
2.1*0 
2.1*7 

2.56 
2.63 
2.65 

2.63 
2.57 


56 

.61 
,66 

.70 

.7* 

.71 
,70 

61*  2/ 
57 


2 
2 

2 

2 

2 

2 

2 
2, 
2.61 


2.1*1* 
2.57 
2.81 
2.65 
2.60 
2.86 


2.61* 

2.66 
2.78 

2.88 
2.89 
2.95 

2.93 
2.86 
2.85 

2.92 
2.98 
3.03 

2.96 
2.89 
2.96 
2.92 
2.93 
2.95 


Weekly  series  -  averages 

of  dally  series  far  weeks  ending 

1952-Jan.    5.... 

_ 

2.7k 

3.03 

1952-*«r.  1.. 

. 

2.70 

2.93 

1952-May     3.. 

- 

2.58 

2.91 

12.... 

- 

2.75 

3.00 

8.. 

- 

2.71 

2.95 

10.. 

- 

2.56 

2.93 

19 

. 

2.75 

2.95 

15.. 

- 

2.71 

2.97 

17.. 

- 

2.56 

2.93 

26.... 

. 

2.73 

2.93 

22.. 

- 

2.70 

2.96 

21*.. 

- 

2.58 

2.9l* 

29.. 

- 

2.68 

2.9*1 

31.. 

- 

2.60 

2.95 

Feb.  2.... 

. 

2.71 

2.90 

9.... 

. 

2.71 

2.87 

Apr.  5.. 

- 

2.68  2/ 

2.91* 

June  7.. 

- 

2.62 

2.95 

16.... 

. 

2.71 

2.88 

12.. 

- 

2.68 

2.92 

11*.. 

- 

2.61 

2.95 

23 

. 

2.70 

2.89 

19.. 

- 

2.63 

2.91 

21.. 

- 

2.61 

2.95 

26.. 

" 

2.60 

2.91 

28.. 

" 

2.62 

2.96 

wM 


Daily  series 

-  umreigh 

ted  averages 

1952-Jaae   2.... 

2.60 

2.95 

1952 -June  12.. 

2.61 

2.96 

1952 -Jone  23 . . 

. 

2.62 

2.95 

3.... 

. 

2.62 

2.95 

13.. 

- 

2.60 

2.95 

24.. 

- 

2.62 

2.96 

<*.... 

. 

2.62 

2.95 

11*.. 

- 

§/ 

6/ 

25.. 

- 

2.61 

2.97 

5.... 

. 

2.62 

2.96 

26.. 

- 

2.61 

2.97 

6.... 

_ 

2.63 

2.96 

16.. 

- 

2.61 

2.95 

27.. 

- 

2.62 

2.96 

7.... 

- 

6/ 

§/ 

17.. 
18.. 

- 

2.60 
2.61 

2.91* 

2. 91* 

28.. 

• 

6/ 

6/ 

9 

. 

2.62 

2.95 

19.. 

- 

2.60 

2.96 

30.. 

- 

2.62 

2.96 

10.... 

- 

2.61 

2.95 

20.. 

- 

2.61 

2.95 

11.... 

- 

2.63 

2.95 

21.. 

- 

6/ 

6/ 

BSg8 

■ 


Note:  Treasury  bonds  Included  in  the  averages,  beginning  April  1952, 

are  those  neither  due  nor  callable  for  twelve  years.  The  minimum      i/ 

length  of  the  bonds  Included  was  15  years  from  December  1935 

through  March  1952,  and  12  years  prior  to  Deoember  1935  for  the 

periods  shown  In  this  table.  For  a  dlsoussion  of  the  composition 

of  these  Treasury  bond  averages,  see  "Treasury  Bulletin"  for 

March  191*1*,  page  58j  for  the  composition  of  the  high  -grade  2/ 

corporate  bond  average,  see  the  "Treasury  Bulletin"  for  July  19U7, 

page  59,  and  January  191*5,  page  56.  Treasury  bond  yields  are         1/ 

computed  on  the  basis  of  the  mean  of  closing  bid  and  ask  quotations 

in  the  orer-the -counter  market  as  reported  to  the  Treasury  by  the 

Federal  Reserve  Bank  of  Hew  York,  beginning  September  2,  191*1.        it/ 

Prior  to  that  time,  yields  were  computed  on  the  basis  of  closing 

prices  on  the  Hew  York  Stock  Exchange,  except  that  on  days  when  an     5/ 

issue  did  not  sell  the  yield  was  computed  on  the  mean  of  closing 

bid  and  ask  quotations  on  the  Exohange.  Corporate  bond  yields  are 

computed  on  the  basis  of  closing  prices  on  the  Hew  York  Stook        §/ 

Exohange  and  the  Hew  York  Curb  Exchange;  on  days  when  an  issue 


does  not  sell,  the  price  of  the  last  preceding  sale  is  used. 
For  definition  of  taxable  and  partially  tax-exempt  bonds,  see  foot- 
notes to  the  "Treasury  Surrey  of  Ownership"  in  this  Issue  of  the 
"Treasury  Bulletin".  The  partially  tax-exempt  average  was  discontinued 
on  Deoember  15,  19^5,  because  there  were  no  longer  any  bonds  in  this 
category  with  fifteen  or  more  years  to  maturity  or  first  call. 
Average  revised  beginning  April  1,  19l*7.  Old  average  for  April  19>*7 
was  2.1*756. 

As  of  Deoember  21,  19l*9,  the  Consolidated  Gas  Electric  Light  and  Power 
Company  of  Baltimore  2-3/1* 's  of  1981  were  dropped  from  the  average, 
having  been  called. 

As  of  October  20,  1950,  the  Standard  011  Company  of  California  2-3/Ms 
of  I965-66  were  dropped  from  the  average,  having  been  called. 
The  long-term  taxable  Treasury  bond  average  was  revised  beginning 
April  1,  1952  ( see  "Note" ) .  The  old  average  for  April  1952  was 
2.62  percent. 
Market  closed. 
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August  1952 


INTERNAL  REVENUE  COLLECTIONS 


1+9 


Table  1.    -  Summary  by  Principal  Sources^/ 

(In  thousands  of  dollars) 


Fiscal  year 
or  month 


19*2 

19*3 

19"* 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1951-JuU 

August... 

September 

October. . 
Nov  ember. 
December. 

19 52 -January.. 
February. 
March.... 

April. . . . 
May 


Total  re- 
ceipts from 
Internal 
revenue 
(Dally 
Treasury 
Statement) 


12,993,118 
22,1*3,969 
*1,68*,987 
1*3,902,002 
*0,310,333 

39,379,*09 
hi, 053,^5 
*0,307,285 
39,**8,607 
51,106,095 

2,608,091 
3,937,382 
6,398,200 

2,538,573 
3,739,9*9 
5,*21,363 

*,769,509 
6,062,723 
10,6*0,963 
5,03*, 852 
*,*90,9O7 


Adjustment  of 
collections 
to  DeJlj 
Treasury 
Statement 


-36,797 

-22*, 755 

+1,565,*77 

+101,66* 

-361,589 

+271,136 
-11,051 
-155,83* 
+*91,*82 
+66o,*09 

-236,788 

-956,050 

+1,256,757 

-303,329 

-872,660 

+1,315,233 

-*3,595 

-908,271 

+1,107,122 

+7,*01 

-939,910 


Total 
Internal 
revenue 
collections 


13,029,915 
22,368,72* 
*0, 119, 510 
*3, 800,338 
*0,671,922 

39,108,273 
*1,86*,536 
i*0,*63,119 
38,957,126 
50,**5,686 

2, 8**, 879 
*,893,*31 
5,1*1,**3 

2,8*1,902 
*, 612, 609 
*,106,130 

*, 813, 105 
6,970,99* 
9,533,8*1 

5,027,*51 
5,1*30,817 


Corporation 
income  and 
excess 
profits 
taxes  2/ 


*,7**,083 

9,668,956 

11*,  766,796 

16,027,213 

12,553,602 

9,676,757 
10,17*,*10 
11,553,669 
10, 85*, 351 
1*, 387,569 

596,232 
289,96* 

2,9*2,105 
511,878 
159,683 

2,6*8,691 

807,*68 

310,611 

5,912,713 

1,277,897 

350,539 


Individual  income  tax  and  employment  taxes 


Total 


I*,l**8,l62 

8,128,637 

19,999,378 

20,8l3,*91 

20,1*05,36* 

21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,62*,788 

1,*83,367 
3,765,89* 
1,505,982 

1,**6,69* 

3,607,119 

668,862 

3,177,8*5 
5,8*0,010 
2,789,962 
2,920,520 
i*,250,*96 


Individual 
income  tax 
not  with- 
held 37 


3,262,800 
5,9*3,917 
10,*37,570 
8,770,09* 
8,8*6,9*7 

9,501,015 
9,*6*,20* 
7.996,320 
7,26*,332 
9,907,539 

321,130 

115,62* 

1,275,682 

21*,68* 

98,*l8 

309,629 

2,329,955 
1,*6*,298 
2,133,195 

1,583,272 
221, **6 


Individual 
income  tax 
withheld  \J 


686,015 

7,823 ,*35 

10,26* ,219 

9,857,589 

9,8*2,282 
11,533,577 
10,055,502 

9,888,976     , 
13,089,769  2/ 


Old-age 
insurance 
taxes  on 
employers 
and  em- 
ployees */ 


895,336 
1,131,5*6 
1,290,025 
1,307,931 
1,237,825 

1,1*58,93* 
1,612,721 
1,687,151 
1,873,*01 
2,810,750  2/ 


1,158,*27 

3,600,10* 

110,121 

1,226,529 

3,*28,08* 

27*,6o* 

8l*,231 
*, 172,031 

536,555 
1,330,292 
3,955, *69 


Railroad 
retire- 
ment 


170,*09 
211,151 
265,011 
28*, 758 
28*  ,258 

379,555 
560,113 
562,73* 
5*8,038 
579,778 

1,09* 

35,586 

119,832 

1,990 
67,189 
8*,*82 

3,877 

*2,713 

106,72* 

3,5** 
58,605 


Unemploy- 
ment 
insurance 


119,617 
156,008 
183,337 
186,*89 
178,7*5 

185,876 
208,508 
226,228 
223,135 
236,952 

2,716 

1*,580 

3*8 

3,*90 

13,*28 

1*7 

29,782 

160,969 

13,*88 

3,*12 
1*,976 


Fiscal  year 
or  month 


19*2 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1951-July 

August.. . 
September 

October.. 
Hov  ember. 
December. 

1952 -January.. 
February. 
March.. . . 

April.... 
May 


Miscellaneous  internal  revenue 


Total 

miscellaneous 
internal 
revenue 


3,837,670 
*, 571, 131 
5,353,336 
6,959,63* 
7,712,956 

8,063,85* 
8,311,003 
8,381,515 
8,30*,892 
9,*33,328 

765,280 
837,573 
693,356 

883,331 
8*5,808 
788,578 

827,791 
820,372 
831,166 

825,03* 
829,782 


Capital 
stock 
tax  6/ 


281,900 
328,795 
380,702 
371,999 
352,121 

1,597 

1,723 

6,138 

266 


Estate  and 
gift  taxes 


*32,5*0 
**7,*96 
511,210 
6*3,055 
676,832 

779,291 
899,3*5 
796,538 
706,226 
729,730 

56,03* 
66,2*6 
52,0*9 

52,*6o 
70,2*8 
76,618 

61*,  563 

66,192 

113,39* 

87,519 
80,060 


Liquor 
taxes 


1,0*8,165 
1,*23,*80 
1,618,0*5 
2,309,86* 
2,526,162 

2,*7*,756 
2,255,320 
2,210,601 
2,219,196 
2,5*6,808 

178,068 
200,566 
210,636 

263,256 
2**,287 

207,216 
197,060 
210,23* 
203,57* 

210, *11 
203,693 


Tobacco 
taxes 


780,792 
923,857 
988,*83 
932,1*5 
1,165,519 

1,237,768 
1,300,280 
1,321,875 
1,328,1*6* 
1,380,396 

112,001 
137,156 
11*,  602 

138,727 
1**,770 
101,086 

152,92* 
122,996 
123,586 

13*, 69* 
13*,*65 


Stamp 
taxes 


*1,702 
*5,155 
50,800 
65,528 
87,676 

79,978 
79,*66 
72,828 
8*, 6*8 
93,107 

6,901 
7,882 
6,837 

7,523 
7,857 
6,729 
6,711 
5,67* 
5,762 

5,707 
ll,*8l 


Manufacturers ' 
and 

retailers  * 
excise  taxes 


852,065 

670,012 

728,69* 

1,206,616 

1,*1*,717 

1,939,621 
2,119,157 
2,220,7** 
2,2*5,182 
2,8*0,690 

225,7*9 
23*, 818 
182,799 
226,28* 
217,9*6 
255,7&9 
236,183 
261,563 
228,170 


Miscel- 
laneous 
taxes 


*00,505 

732,335 

1,075, *02 

1,*30,*28 

1,*89,929 

1,550,8*2 
1,655,711 
1,752,792 
1,720,908 
1,81*2,598 

186,526 
190,905 
126,*33 

195,080 
160,699 
1*1,1*0 

170,350 
153,71* 
156,680 

151,629 
157,095 


Source:     Daily  Treasury  Statement  for  total  receipts  from  internal  revenue}  y 

reports  by  the  Bureau  of  Internal  Revenue  for  collections  by  type  of  tax. 
Detail  by  type  of  tax  is  available  only  on  a  collection  basis.  Receipts 
on  the  Dally  Treasury  Statement  basis  are  compiled  from  the  latest  daily 
reports  from  Government  depositaries;   they  do  not  coincide  with  amounts  */ 

reported  by  the  Bureau  because  of  the  lag  in  deposits  of  collections  and 
because  certain  taxes  are  paid  directly  into  the  depositaries. 

l/    Excludes  collections  for  credit  to  certain  trust  accounts  for  island 
possessions;    includes  corporation  income  tax  on  Alaska  Railroad. 

2/     Includes  excess  profits  taxes  formerly  shown  separately  as  follows t     un- 
just enrichment  through  19*7  (thereafter  these  collections  are  Included 
under  "Miscellaneous  taxes"),  declared  value  (repealed  for  years  ending  5/ 

after  June  30,   19*6),  Excess  Profits  Tax  Act  of  19*0  (Title  II  of  the  6/ 

Second  Revenue  Act  of  19*0,  which  was  repealed  for  years  ending  after 
December  31,  19*5),   and  Vinson  Act  as  amended  (3*  U.S.C.  *96). 


Includes  old-age  Insurance  tax  on  self -employment  income,   imposed 
by  the  Social  Security  Act  Amendments  of  1950  (Publio  Law  73*), 
approved  August  28,  1950.     The  tax  is  levied  and  collected  as  part 
of  the  individual  inoome  tax  beginning  with  the  taxable  year  1951. 
Beginning  January  1951,  withheld  inoome  tax  and  social  security 
employment  taxes  on  employers  and  employees  are  paid  into  the 
Treasury  in  combined  amounts  without  separation  as  to  type  of 
tax,   pursuant  to  the  Social  Security  Act  Amendments  of  1950.     Ac- 
cordingly the  current,  collections  are  no  longer  separable  as  to 
type  of  tax,  but  the  breakdown  is  estimated  for  the  fiscal  year 

1951.  , 

Breakdown  is  estimated;  see  footnote  4. 

Repealed  for  years  ending  after  June  30,  19*5. b  Beginning 

July  1950,  included  under  "Miscellaneous  taxes". 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


Corporation  Income 
and  Profits  Taxes 


Manufacturers'  and  Retailers' 
Excise  Taxes 


Other  Internal  Revenue 


DOLLARS 
Billions 


I 


it 


it 


1937        '39  '41  '43         '45         '47         49         '51 


Estate  and  Gift  Taxes 

-----■-■■■■■■■HH 

937        '39          41           43 

'45 

'47 

49 

'51 

1937         39  41  '43  45         '47  '49  '51 


W& 


1937        '39  '41  '43         45         '47         '49 


1 


!■ 


1937        '39  41  '43         '45         '47         49  '51 


Office  of  the  Secretory  of  the  Treasury,  Office  of  the  Technical  Staff 
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Table  2.-  Detail  of  Collections  by  Type  of  Tax  2J 


(In  thousands  of  dollars) 


Type  of  tax 


Corporation  income  and  excess  profits  taxes  2/ 

IndlT ldual  Income  tax  and  employment  taxes: 

Income  tax  not  withheld  3_/ 

Income  tax  withheld  and  old-age  Inauranoe  */ 

EalLroad  retirement 

Unemployment  insurance .,.....•.•...•.•...•.•••••..«••••••••. 

Total  individual  income  tax  and  employment  taxea 

Miscellaneous  Internal  reTanuel 

Capital  stock  tax  2/ 

Estate  tax 

Olft  tax 

Liquor  taxes  1 

Distilled  spirits  (imported,  exoise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  exoise) . 

Wines,  cordials,  etc.  (domestic,  exoise) 

Dealers  in  distilled  spiritsj  rectifiers;  manufacturers 

of  stills  ( special  taxes ) 

Stamps  for  distilled  spirits  Intended  for  export 

Case  stamps  for  distilled  spirits  bottled  In  bond 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors • 

Brevers;  dealers  in  malt  liquors  (special  taxea) 

Total  liquor  taxes 

Tobacco  taxes: 

Cigars  (large) 

Cigars  ( small) 

Cigarettea  (large) 

Cigarettes  ( small) 

Snuff 

Tobaooo  ( chewing  and  smoking) 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties ,  eto 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes < 

Stamp  taxes  1 

Bonds,  issues  of  capital  stock,  deeds  of  oonveysnoe,  etc 
Transfers  of  capital  stock  and  similar  Interest  sales.. 

Flaying  cards 

Silver  bullion  sales  or  transfers 

Total  stamp  taxes 

Manufacturers'  excise  taxes: 

Lubricating  oils 

Gasoline  6/ 

Tires  and  tubes 

Automobile  trucks  and  busses 

Other  automobiles  and  motorcycles 

Parts  and  accessories,  for  automobiles 

Electrical  energy  jj 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Radio  sets,  phonographs,  components,  etc.  8/ 

Phonograph  records 

Musical  instruments 

Mechanioal  refrigerators,  air-conditioners,  etc.  2/.... 

Hatches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms ,  shells ,   and  cartridges 

Pistols  and  revolvers 

Fountain  and  ball  point  pens,  mechanical  pencils,   and 
cigarette,  cigar,   and  pipe  lighters  10/ 

Total  manufacturers'   exoise  taxes 


Fiscal  year 


1950 


10,85*, 351 


7,26*, 332 

11,762,377 

5*8,038 

223,135 


19,797,883 


266 


657, 441 


48,785 


126,344 

1,295,5*9 

30,069 

2,600 

70,001 

9,860 

9 

738 

11,825 

5 

667,411 

4,784 


2,219,196 


42,112 

58 

6 

1,242,845 

7,389 

35,070 

984 


1,328,464 


50,156 

23,823 

10,546 

123 


84,648 


77,610 

526,732 

151,795 

123,630 

452,066 

88,733 

85,704 

80,406 

20,726 

42,085 

5,769 

8,865 

64,316 

8,875 

30,012 

39,931 

18,969 

9,351 

481 


1951 


1,836,053 


14,387,569 


9,907,539 

15,900,519 

579,778 

236,952 

26,624,788 


638,523 
91,207 


172,362 

1,574,472 

38,053 

3,738 

63,516 

9,l6l 

12 

1,090 

14,921 

12 

665,009 

4,462 


2,546,808 


44,220 

56 

7 

1,293,966 

7,235 

33,870 

1,041 

1 

1_ 

1,380,396 


56,105 

28,679 

8,222 

100 

93,107 


97,238 

569,048 

198,383 

121,285 

653,363 

119,475 

93,184 

121,996 

30,284 

128,187 

7,007 

10,756 

96,319 

10,169 

44,491 

46,020 

17,862 

17,846 

762 


2,383,677 


First  11  months  of 
fiscal  year 


1951 


10,479,157 


8,712,247 

15,644,029 

456,312 

235,812 

25,048,400 


594,065 


88,677 


160,197 

1,496,836 

35,702 

3,*63 

59,*99 

6,932 

11 

1,039 

14,112 

12 

601,186 

3,*36 


2,382,425 


1952 


15,807,781 


40,300 

51 

6 

1,181,818 

6,683 

30,986 

988 

1 

1 


1,260,834 


51,203 

26,483 

7,821 

97 


85,604 


86,719 

516,669 

184,118 

109,789 

605,796 

109,838 

85,633 

113,658 

27,644 

118,433 

6,501 

10,002 

88,190 

9,700 

40,516 

41,921 

16,326 

16,430 

738 


2,188,618 


10,067,332 

20,606,447 

525,635 

257,337 

31,*56,751 


703 ,465 
81,917 


173,322 

1,287,121 

29,*33 

3,478 

63,262 

11,769 

27 

1,144 

11,206 

91,669 

652,625 

3,9*6 

2,329,002 


40,939 

46 

11 

1,331,678 

4,482 

21,287 

714 

2 

17,850 

1,417,008 


Eleventh  month  of 
fiscal  year 


1951 
(May  195D 


51,158 

20,970 

6,868 

68 


79,064 


83,910 

641,431 

146,341 

125,244 

507,591 

149,692 

52,859 

82,371 

28,021 

110,080 

6,434 

8,594 

52,504 

7,473 

44,935 

31,595 

15,**7 

9,751 

1,079 

3,9*1 
2,109,291 


244,279 


193,571 

3,508,726 

22,197 

14,868 

3,739,361 


60,339 
-2,5*5 


12,115 
78,309 

1,942 
244 

4,344 

186 

1 

56 

694 

61,912 
75 

159,878 


3,71* 

5 

1 

114,403 

601 

2,868 

79 


121,670 


4,629 
2,129 
430 
*1_ 

7,229 


5,882 

45,329 

15,029 

12,451 

60,696 

11,561 

8,014 

13,856 

2,853 

17,327 

533 

1,060 

13,160 

622 

4,906 

3,*51 

1,821 

1,892 

9* 


220,536 


1952 
(May  1952) 


350,539 


221,446 

3,955,469 

58,605 

14,976 

*,250,*96 


78,096 
1,96* 


14,760 

112,782 

2,633 

274 

5,341 

301 

1 

57 

966 

2,095 

64,418 

66 

203,693 


3,83* 

5 

2 

128,627 

325 

1,508 

151 

1 

12 

13*,*65 


8,982 

2,028 

*70 

♦ 

ll,*8l 


5,*07 

58,623 

12,237 

13,566 

56,922 

19,0*7 

131 

9,029 

3,762 

10,705 

561 

692 

5,821 

563 

*,*36 

1,62* 

1,6*8 

1,353 

117 

833 
207,075 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  2.-  Detail  of  Collections  by  Type  of  Tax -3/-   (Continued) 

(In  thousands  of  dollars) 


Type  of  tax 


Miscellaneous  Internal  revenue  (continued) i 
Retailers'  excise  taxes t 

Furs 

Jewelry 

Luggage 

Toilet  preparations 

Total  retailers '  exoise  taxes 


Fiscal  year 


1950 


Miscellaneous  taxes t 

Sugar  Act  of  1937 

Telephone,   telegraph,  radio,   and  cable  facilities 

Local  telephone  service 

Transportation  of  oil  by  pipe  line ] 

Transportation  of  persons,  etc '. 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,   concerts,  etc 

Admissions  to  cabarets,  roof  gardens,   eto 

Club  dues  and  initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,   and 

filled  cheese 

Oleomargarine,   including  special  taxes  11/ 

Harootlcs,    including  marihuana  and  special  taxes 

Coconut  snd  other  vegetable  oils  processed 

Rational  Firearms  Act 

Diesel  fuel  12/ ..!.!.!"! 

Wagering  taxes  10/ '..'.'.'. 

All  other,    Including  repealed  taxes  not  shown  separately 


Total  miscellaneous  taxes. 


Total  miscellaneous  Internal  revenue. 

Total  internal  revenue  collections 

Adjustment  to  Dally  Treasury  Statement . . . 


Total  reoeipts  from  internal  revenue  (Daily  Treasury  Statement). 


45,78l 

190,820 

77,532 

94,995 

409,128 


71,188 
312,339 
247,281 

18,919 

228,738 

321,193 

9,55* 

371,244 

41,453 

28,71*0 
3,608 

20,171* 

12 

29,297 

867 

15,857 

7 


1*37 

1,720,908 

8,304,892 

38,957,126 

+491,482 

39,448,607 


Source:     Bally  Treasury  Statement  for  total  receipts  from  Internal  revenue; 
reports  by  the  Bureau  of  Internal  Revenue  for  collections  by  type  of 
tax.     Detail  by  type  of  tax  la  available  only  on  a  collection  basis. 
Receipts  on  the  Dally  Treasury  Statement  basis  are  compiled  from  the 
latest  dally  reports  from  Government  depositaries;   they  do  not  coincide 
with  amounts  reported  by  the  Bureau  because  of  the  lag  In  deposits  of 
collections  and  because  certain  taxes  are  paid  directly  Into  the 
depositaries. 

Excludes  collections  for  credit  to  certain  trust  accounts  for  island 
possessions;    includes  corporation  income  tax  on  Alaska  Railroad. 
Includes  excess  profits  taxes  formerly  shown  separately  as  follows: 
declared  value  (repealed  for  years  ending  after  June  30,   1946), 
Excess  Profits  Tax  Act  of  1940  (Title  II  of  the  Second  Revenue  Act  of 
1940,  which  was  repealed  for  years  ending  after  December  31,   1945), 
and  Vinson  Act  as  amended  (34  U.S.C.  496). 

Includes  old-age  insurance  tax  on  self -employment  Income,    Imposed  by 
the  Social  Security  Act  Amendments  of  1950  (Public  Law  734),   approved 
August  28,   1950.     The  tax  is  levied  and  collected  as  part  of  the 
Individual  income  tax  beginning  with  the  taxable  year  1951. 
Beginning  January  1951,  withheld  income  tax  and  social  security 
employment  taxes  on  employers  and  employees  are  paid  into  the  Treasury 


i/ 

8/ 


y 


1951 


57,604 
210,239 

82,831 
106,339 
457,013 


80,192 
354,660 
290,320 

24,946 

237,617 

381,342 

9,569 

346,492 

42,646 

30,120 
3,610 

20,731 

11 

35 

866 

19,088 

9 


347 

1,842,598 

9,433,328 

50,445,686 

+660,409 

51,106,095 


First  11  months  of 
fiscal  year 


1951 


55,470 

195,405 

76,781 

97,717 

425,374 


75,476 
328,468 
268,319 

23,104 

217,618 

350,302 

8,841 

320,678 

39,042 

26,858 
3,166 

19,573 

9 

34 

624 

18,275 

6 


159 


1952 


49,112 
205,349 

82,973 
104,638 


442,072 


1,700,554 


8,726,150 


44,253,707 
-477,703 


43,776,004 


73,025 
363,082 
281,136 

24,746 

255,135 

357,743 

9,475 

307,582 

42,191 

30,288 
3,193 

17,832 


712 

13,365 

5 

5,987 

4,506 

245 


1,790,251 


8,952,070 

56,216,602 

-574,091 


55,642,511 


Eleventh  month  of 
fiscal  year 


1951 
(May  1951) 


3,546 

16,578 

8,036 

9,293 


37,454 


5,017 

34,599 

27,902 

2,600 

20,920 

35,731 

900 

28,870 

3,782 

3,386 

50 

325 


1952 
(May  1952) 


3,089 

15,907 

7,742 

9,175 


35,913 


2 

77 
2,424 


13 


166,597 
771,158 

4,754,797 
-933,300 

3,821,497 


7,207 
29,356 
23,832 

2,507 
23,818 
32,986 

844 

25,354 

3,821 

4,125 

22 

189 


78 
1,058 

• 

1,069 

786 

42 

157,095 

829,782 

5,430,817 

-939,910 

4,490,907 


in  combined  amounts  without  separation  as  to  type  of  tax,  pursuant 
to  the  Social  Security  Act  Amendments  of  1950.     The  figures  for  prior 
periods  have  been  combined  accordingly  In  this  table  for  purposes  of 
comparison.     For  separate  figures  for  fiscal  years  1942-1950,   and 
estimated  1951  breakdown,  see  Table  1. 
5/     Repealed  for  years  ending  after  June  30,   1945.     Beginning  July  1950, 

included  under  "Miscellaneous  taxes", 
6/    Includes  floo-  taxes,  effective  November  1,  1951,  under  Revenue  Act  of 

1951  (Public  Law  183),   approved  October  20,   1951. 
I/    Repealed,   effective  November  1,  1951,  by  Revenue  Act  of  1951. 
8/     Includes  television  sets,   effective  November  1,   1950,   as  provided  in 

the  Revenue  Act  of  1950  (Public  Law  8l4),  approved  September  23,  1950. 
2/     Inoludes  luiok-freeze  units,  effective  November  1,   1950,   as  provided 
in  the  Revenue  Act  of  1950. 
10/     Effective  November  1,  1951,  under  Revenue  Act  of  1951. 
11/    Repealed  (except  on  Imported  oleomargarine),   effective  July  1,  1950. 
Beginning  July  1951,   included  in  "All  other,   Including  repealed 
taxes  not  shown  separately" . 
12/     Applies  to  diesel  fuel  used  in  highway  vehloles;   effective  November  1, 
1951,  under  Revenue  Act  of  1951. 
*       Less  than  $500. 
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Table  1.-  Money  In  Circulation 

(In  millions  of  dollars  except  as  noted) 


End  of  fiscal 
year  or  month 


19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952  P 

1950 -Dec  ember. . 

1951-July 

August. ... 
September, 

October. .. 
November., 
December. , 

1952 -January .., 
February.. 
March.*.., 

April 

May 

June  p. .. . 


Total 
money  in 
circula- 
tion 1/ 


22,501} 
26, Tk6 
28,2V5 
28,297 
27,903 
27,*93 
27,156 
27,809 
29,018 

27,71+1 
27,851 
28,155 
28,288 

28,1+17 
28,809 
29,206 

28,386 
28,1+65 
28,1+73 
28,1+61+ 
28,767 
29,018 


Total 
paper 
money 


21.H38 
25,5"a 
26,91+5 
26,91+2 
26,1+82 

26,031+ 
25,661 
26,231 
27,3*1 
26,187 
26,260 
26,553 
26,672 

26,785 
27,167 
27,552 

26,755 
26,835 
26,836 

26,813 
27,102 
27,3*1 


Gold 
certif- 
icates 
2/ 


5* 

52 
50 
1+8 
*5 

1+3 
1+1 
39 
38 

i+o 

39 
39 
39 

39 
39 
38 

38 
38 

38 

38 
38 
38 


Silver 
certif- 
icates 


1,588 
1,651 
2,025 
2,06l 
2,06l 
2,06l 
2,177 
2,092 
2,086 

2,129 

2,059 
2,057 
2,072 

2,068 
2,066 
2,079 

1,966 
1,998 
2,030 

2,01+1 
2,090 
2,086 


Paper  money 


Treasury 
notes 
of  1&90 
ll 


United 
States 
notes 


322 
323 

317 
320 

321 

319 
321 
318 
318 

313 

31* 

320 

319 

320 
320 
316 

308 
313 
315 

3^ 
318 

318 


Federal 
Reserve 
notes 


18,750 
22,867 
23,973 
23,999 

23,600 

23,209 
22,760 
23,l+56 
2l+,601 

23,363 
23,526 
23,817 
23,921+ 

2l+,0l+3 
2l+,l+28 
2l+,807 

2*, 135 
2i+,179 
2i+,D+7 
21+.116 
2l+,356 
21+.601 


Federal 
Reserve 
Bank 
notes 


it/ 


597 
527 
1+61+ 
1+06 
353 

309 
271+ 
2l+3 
221 

257 
21+1 
239 
237 
23l+ 
233 
232 

229 
228 
226 

223 
222 
221 


National 
bank 
notes 
it/ 


/ 


126 
120 
111+ 
106 
99 

93 
86 
81 
77 
81+ 
81 


79 


79 
79 

78 

78 

77 


Coin 

Money  in 

End  of  fiscal 
year  or  month 

Total 
coin 

Standard 

silver 

dollars 

Subsidiary 
s liver 

Minor 
coin 

circulation 

per  capita 

(in  dollars)  5_/ 

1,066 
1,205 
1,300 
1,355 
1,1+21 

1,*59 
1,1+96 
1,578 
1,677 
1,55* 

1,590 
1,602 
1,616 

1,631 
1,61+2 
1,65* 

1,631 
1,630 
1,637 

1,651 
1,665 
1,677 

103 
125 
ll+0 
11+8 
156 

161+ 
170 
180 
191 

177 

182 
183 
185 
186 
187 
189 

188 
188 
188 

189 
190 

191 

700 

788 

81+3 

876 

919 

9*0 

965 

1,020 

1,092 

1,002 

1,027 
1,035 
1,01+1+ 

1,056 
1,061+ 
1,073 

1,055 
1,056 
1,062 

1,073 
1,083 
1,092 

263 
292 
317 
331 
3*6 

355 
361 
378 
39* 
375 

382 
38* 
387 
390 
391 
392 

388 
386 
387 

3&9 
392 
39* 

162.61 
191.61 
199.76 
196.33 

190.31 

18*. 33 

179.03 
180.17 
18U.75 

1951 

181.21 

180.15 
181.82 
182.37 

182.91 
185.18 
l87.*8 

181.97 
182.2* 
182.05 

181.76V 

183.1+2 

18H.75 

Source:  Circulation  Statement  of  United  States  Money. 

_l/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.  Includes 
paper  currency  held  outside  the  continental  limits  of  the  United  States. 

2/  Gold  certificates  were  withdrawn  from  circulation  in  1933. 

3_/  Treasury  notes  of  1890  in  circulation  are  being  canceled  and  retired 


upon  receipt  by  the  Treasury. 
kj    Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement. 
5_/  Based  on  Bureau  of  the  Census  estimates  of  population, 
p   Preliminary, 
r   Revised. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  In  millions) 


End  of  fiscal 
year  or  month 


1944... 
1945... 
1946... 
1947... 
1948... 

1949... 
1950... 
1951... 
1952  p. 


1950-Dec ember. 


1951-July 

August.... 
September. 


October.. 
November. 
December. 
1952 -January.. 
February. 
Maroh. . . . 


April.. 
May.... 
June  p. 


Source:  Circulation  Statement  of  U.  S.  Money;  Daily  Treaaury  Statement  for 
preliminary  flgurei.  For  detail  of  silver  monetary  stock,  see  Table  It. 


Gold 
($35  per 
fine  ounoe) 


21,173.1 
20,213.0 
20,269.9 
21,266.5 
23,532.5 
24,466.3 
24,230.7 
21,755.9 
23,346.3 

22,706.1 

21,759.1 
21,853.6 
22,013.2 

22,233.2 
22,381.6 
22,695.5 
22,951.1 
23,190.9 
83,290.5 

23,297.1 
23,296.1 

23,346.3 


_L 


Silver 
($1.29+  per 
fine  ounce) 


3,947.9 
3,685.8 
3,508.1* 
3,525.7 
3,571.0 

3,618.3 
3,671.5 
3,718.5 
3,766.9 

3,697.1 

3,724.0 
3,729.3 
3,731.2 

3,735.0 
3,737.5 
3,7^1.3 

3,7W.3 
3,751.1 

3,755.1 
3,760.8 
3,764.9 
3,766.9 


Ratio  of  silver 
to  gold  and 
silver  in 
monetary  stocks 
(in  percent) 


15.7 
15.4 
14.8 
14.2 
13.2 
12.9 

13.2 

14.6 
13.9 

14.0 

14.6 
14.6 
14.5 

14.4 
14.3 
14.2 

14.0 
13.9 
13.9 
13.9 
13.9 
13.9 


P  Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1951-July , 

August..., 
September 
October.., 
November., 
December . , 

1952 -January.., 
February . . 

Maroh 

April 

May. 

June  p.... 


Gold  assets 


20,6l8, 
20,064 
20,529 
22,753 
24,243 

24,427 
22,706 
22,695 

21,759 
21,853 
22,013 

22,233 , 
22,381, 
22,695, 

22,951, 
23,190. 
23,290. 

23,297. 
23,296. 
23,346, 


Gold  certif- 
icates 1/ 


18,497.4 
17,914.1 
18,430.5 
21,544.0 
23,010.0 

23,217.9 
21,497.5 
21,506.5 

20,543.0 
20,650.3 
20,813.5 
21,042.6 
21,204.2 
21,506.5 

21,769.8 
22,030.5 
22,153.5 

22,143.7 
22, 141.3 

22,181.2 


Liabilities 


Gold  reserve 

against  U.   S. 
notes,   etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 
156.0 


S.  Money;  Daily  Treasury  Statement  for 


Source:  Circulation  Statement  of  U. 

preliminary  figures. 
1/  Comprises  (l)  gold  certificates  held  by  the  public  and  in  Federal  Eeserve 

Banks;  and  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund- 


Ezohange 
Stabilization 
Fund  37 


1,800.0 
1,800.0 
1,800.0 


Gold  in 
General  Fund 


165.4 

194.8 

142.4 

1,053.9 

1,077.9 

1,053.2 
1,052.6 
1,032.9 

1,060.0 
1,047.3 
1,043.7 
1,034.6 
1,021.4 
1,032.9 

1,025.3 

1,004.4 

981.6 

997.4 

998.7 

1,009.1 


0 

P 


Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redemption 

fund  -  Federal  Reserve  notes. 

Reserve  against  till ted  States  notes  and  Treasury  notes  of  1890. 

Excludes  gold  in  active  portion  of  Exchange  Stabilisation  Fund. 

Preliminary. 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(In  millions  of  dollars)    


End  of  calendar 
year  or  month 


1944. 
1945. 
1946. 
1947. 
1948. 

1949. 
1950. 
1951. 


1951 -July 

August.... 
September . 
October . . . 
Rot ember . . 
December.. 

1952 -January... 
February . . 
torch 


April. 
May... 
iTiirif 


Silver  held  In  Treasury 


Securing  silver  certificates  l/ 


Silver 
bullion  2/ 


1,520.1 
1,703.9 
1,911.2 
1,937.6 
1,971.5 
2,003.2 
2,040.7 

2,073.5 

2,060.7 
2, 064.5 
2,067.7 
2,069.3 
2,071.7 
2,073.5 

2,076.5 

2,079.6 

2,084.0 

2,085.1* 
2,089.9 
2,093.0 


Silver 
dollars 


376.5 
356.4 

343.4 

337.2 
328.1 

321.9 
312.8 
301.0 

307.7 
305.9 
304.7 

303.7 
302.1 
301.0 

300.7 
300.7 
300.4 

299.8 

299. 0 

297.9 


In  General  Fund 


Subsidiary 
coin  3_/ 


12.5 
10.2 
14.0 
13.1 
5.9 

11.1* 
3.6 
1.7 

2-9 


16.8 

12.5 

9.2 

_1A. 


Bullion  for 
recolnage  4/ 


Bullion 
at  cost  2/ 


405.6 
185.6 
93.1 
91.1 
89.3 
94.4 
95.1 
82.0 

91.6 
90.7 
87.9 
87.O 
83  .4 
82.0 

81.0 
78.I 
73.8 

74.2 
&o7 


Silver  outside 
Treasury 


Silver 
dollars  l/ 


117.5 
137.5 
150.1 
156.3 
165.O 

171.0 
179.8 
191.3 

184.6 
l86.it 
187.6 

188.6 
190.2 
191.3 

191.5 
191.6 
191.8 

192.3 
193.1 

194.0 


Subsidiary 
coin  \j 


771.6 
846.7 
901.1 
928.7 
971.5 
982.2 
1,022.2 
1,083..1 

1,01*7.0 
1,052.5 
1,058.7 
1, 064.5 
1,073.7 
1,083.1 

1,084.0 
1,085.4 
1,088.5 

1,095.4 
1,101*. 0 
1.112.3 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


3,870.6 
3,512.8 
3,514.2 
3,547.9 
3,596.7 
3,643.1 
3,697.1 
3,741.3 

3,724.0 
3,729.3 
3,731.2 
3,735.0 
3,737.5 
3,741.3 

3,746.3 
3,751.1 
3,755.1 

3,760.8 
3,7f4.9 
3.766.9 


Source:  Circulation  Statement  of  tT.  S.  Money;  Daily  Treasury  Statement  for 
certain  preliminary  figures. 
Valued  at  $1.29+  per  fine  ounce. 

Includes  silver  held  by  certain  agencies  of  the  Federal  Government  (see 
Daily  Treasury  Statement  for  amount).  Does  not  include  silver  lend- 
leased  to  foreign  governments  (these  transactions  all  took  place  during 
the  fiscal  years  1942  through  1946;  see  1946  Annual  Heport  of  the 


% 


Secretary  of  the  Treasury 

Valued  at  $1.38+  per  fine 

Valued  at  $1.3&+  per  fine 

to  whether  the  bullion  is 

coins  or  for  recolnage  of 

Preliminary. 

Less  than  $50  thousand. 


for  amounts ) . 

ounoe . 

ounce  or  at  $1.29+  per  fine  ounce 

held  for  recolnage  of  subsidiary  i 

standard  silver  dollars. 


according 
liver 


Table  5.-  Silver  Production  in  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices 


jj 


(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


Silver 

production  in 
United  States 


1944. 
1945. 
1946. 
1947. 
1948. 

1949. 
1950. 
1951. 


1951- July 

August . . . . 
September. 

Ootober... 
November.. 
December.. 

1952 -January . . . 
February.. 
March 


April. 
May... 


Ounces 


35.7 
29.0 
21.1 
38.6 
39.2 

34.9 
42.3 
4o.O 

2.8 
2.8 
2.6 

3.1 
3.1 
3.2 

3.8 
3.4 
3.9 
4.0 
3.3 


Silver  acquis iticms  by  mints  and  assay  offices 


Newly  mined  domestio 
silver  2/ 


Ounces 


Dollars 


.9 

4.9 

30.3 

36.8 

33.0 
41.3 
36.1 

4.2 
4.1 
1.5 

2.9 
1.9 
2.9 

3.9 
3.7 
3.9 

3.7 
3.2 


y 


.6 

4.4 

27.4 

33.3 

29.9 
37.4 
32.7 

3.8 
3.7 
1.4 

2.7 
1.7 
2.6 

3.5 
3.4 
3.5 
3.4 
2.9 


y 


Foreign  silver  3_/ 


Dollars 


Source:     Annual  figures  from  the  Bureau  of  the  Mint.     Monthly  figures  on  U.  S. 

silver  production  from  releases  of  the  American  Bureau  of  Metal  Statistics; 

these  will  not  agree  with  the  annual  figures, 
l/    For  Information  on  silver  production  in  other  countries,   see  annual  reports 

of  the  Director  of  the  Mint.     Data  from  1933  through  1941  are  summarized  In 

the  "Treasury  Bulletin"   for  August  1943,   page  74. 
2/     Acquired  at  64.64  cents  per  fine  ounce  until  April  9,   1935;   at  71.11  cents 

per  fine  ounce  from  that  date  until  April  23,   1935;   at  77.57  cents  per  fine 

ounce  from  April  23,  1935,  to  December  31,  1937;   at  64.64  cents  per  fine 


ounce  from  December  31,   1937,   to  July  1,   1939;    at  71.11  cents  per 
fine  ounce  from  July  1,  1939,  to  July  2,  1946;   and  at  90.5  cents 
per  fine  ounce  since  July  2,   1946. 

3/    No  foreign  silver  has  been  purchased  under  the  Silver  Purchase 
Act  of  1934  since  May  1942. 

4/     Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine  ounce 
totalling  $0.2  million,   and  30.1  million  ounces  valued  at 
90.5  cents  per  fine  ounce  totalling  $27.2  million. 

*       Less  than  50,000  ounces  or  $50,000. 
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End  of  calendar 
year  or  month 


1935 

1936 

1937 

1938 

1939 

1940 

194l 

1942 

1943 

1944 

19*5 , 

1946 

19"*7 

1948 

19^9 

1950 

1951 

1951 -July 

August.. .. 

September . 

October. . . 

November . . 

December . . 
1952 -January... 

February . . 

March 


April. 
May... 
June. . 


Table  6.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  in  millions  of  dollars) 


Seigniorage 
on  coins 
(silver  and 
minor) 


18.5 
46.1 
63.7 
69.5 

91.7 
122.2 
182.1 
245.7 

299.6 
362.3 
429.5 
491.9 

520.5 
559.2 
578.7 
596.6 
642.3 

620.8 
627.4 
628.5 

636.9 
641.4 
642.3 
654.6 
659.5 
661.4 

664.7 
667.6 
671.5 


Misc.  silver 
(incl.  silver 
bullion  held 
June  14,  1934) 


48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 
48.7 


Source:     Office  of  the  Treasurer  of  the  United  States. 
1/     These   items  represent  the  difference  between  the  c 
tary  value  of  silver  bullion  revalued  and  held  to 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Nevly  mined 
silver  (Proc. 
Dec.  21,   1933; 


16.8 

36.0 
58.0 
74.9 

87.3 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 


Newly  mined 

silver  (Acts 

July  6,    1939, 

and 

July  31,   1946) 


4.2 
25.7 
48.3 
63.6 

65.3 
65.4 
65.5 
66.5 

74.5 

84.6 

93.5 

104.7 

114.6 

110.7 
111.8 
112.8 

113.3 
114.0 
114.6 
115.4 
116.4 
117.4 

118.1 
U9. 5 
120.4 


Silver  Pur- 
chase Act 
of  June  19, 
1934 


226.2 
302.7 
366.7 
457.7 

530.7 
562.7 
580.4 
584.3 

584.3 
584.3 
701.6 
832.1 

832.1 
832.2 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 


Nationalized 
silver 
(Proc.   of 
Aug.  9,   1934) 


34.5 
34.7 
34.7 

34.7 

34.7 
34.7 
34.7 

34.7 

34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
3^-7 

34.7 
34.7 
34.7 


Total 

seigniorage 
on  silver 
revalued 


326.2 
422.1 
508.1 
616.0 

705.6 
759.4 
799.7 
818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 
1,087.8 
1,098.1 
1,109.3 
1,119.2 

1,115.3 
1,116.4 
1,117.4 

1,117.9 
1,118.6 
1,119.2 
1,120.0 
1,121.0 
1,122.0 

1,122.7 
1,124.1 
1,125.0 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
General  Fund  2/ 


274.9 
397.5 
541.6 
758.8 

950.6 
1,055.8 
1,089.0 
1,048.2 

967.3 
717.3 
333.2 
161.2 

146.8 
129.9 
127.2 
111.7 
81.9 

100.5 
96.6 
91.8 

90.9 
86.0 
81.9 

78.3 
72.9 
70.7 

72.3 
70.1 
68.5 


lost  value  and  the  mone- 
3ecure  silver  certificates. 


2/  The  figures  in  this 
bullion  held  change* 


column  are  not  cumulative; 
,  the  potential  seigniorage 


as  the  amount  of 
thereon  changes. 


Table  7.-  Increment  Resulting  from  the  Reduction  In  the  Weight  of  the  Gold  Dollar »  June  30,   1952 


Exchange  Stabilization  Fund 

Payments  to  Federal  Beserve  Banks  for  Industrial  loans 

Philippine  currency  reserve 

Melting  losses  on  gold  coin 

Retirement  of  national  bank  notes 

Unassigned 

Total  increment 


Source:  Office  of  the  Treasurer  of  the  United  States. 


Allocations  of 

increment 


$2,000,000,000.00 

139,299,556.99 

23,862,750,78 

2,175,121.93 

645,387,965.45 

8,620,296.47 

2,819,345,691.62 


Charges  against 
increment 


$2,000,000,000.00 
27,546,310.97 

1,855,213.05 
645,387,965.45 

2,674,789,489.47 


Unexpended  balance  of 

Increment 


$111,753,246.02 

23,862,750.78 

319,908.88 

8,620,296.47 
144,556,202.15 
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Table  1.-  Balance  Sheet  as  of  June  30,   1051,  and  March  31,   1952 


&SS 


June  30, 

1951 

March  31, 

1952 

Assets: 
Oaaki 

Treasurer  of  the  United  States,   cheoklng  account 

Federal  Beserre  Bank  of  Nev  York,   special  account.... 
Disbursing  officers'   balances  and  advance  accounts... 

$57,890,727-52 

10l*,103,>*l8.69 

10,559.97 

$162,00%, 706. 18 
115,769,670.31 

10,133,^3.02 

20,000,000.00 

82, 936. 11 

3,8o*A8 

$7, 830,251*. 1*2 

11*0,665,292.1*5 

19,607.08 

3,581,260.50 
1,399,301.27 

5,13"*.  71 

1,1*98.27 

98,902.01 

2,000,000,000.00 

1,800,000.000.00 

9.U8 
7,808,268.38 
2,325,165.16 

3,603  .& 

936.1*0 
271,780.22 
113,1*06.27 

2,000,000,000.00 
1,800,000,000.00 

♦11*8,515,153.95 

Speoial  accounts  of  Secretary  of  the  Treasury  in 
Federal  Beserre  Bank  of  Hew  York: 

137,815,120.77 

Cue  from  foreign  banks  (foreign  exchange)! 

U, 980, 561.77 

20,000,000.00 
83,957.00 

1,1*67.75 

1*9,1*60.08 

307,99*,650.10 

311,1*1*5,721.32 

Liabilities  and  capital) 
Accounts  payable: 

389,726.83 
9,0W»,078.17 

200,000,000.00 

98,560,81*5.10 
307,99^,650.10 

Bsployees*  pay-roll  allotment  account,   United  States 

105, 53* .99 

9,330,276.50 

Deduct  -  Subscription  to  International  Monetary  Fund. 

200,000,000.00 

102,009,909.83 

311,1*1*5,721.32 

Bote!  Annual  balance  sheets  for  fiscal  years  193b  through  19^0  appear  In 
the  I9H0  Annual  Beport  of  the  Secretary  of  the  Treasury  and  those  for 
succeeding  years  appear  In  subsequent  reports.  Quarterly  balance  sheets 


beginning  vlth  that  for  December  31,  1938,  have  been  published 
in  the  "Treasury  Bulletin". 


r-y.'Vv' 
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—  EXCHANGE  STABILIZATION  FUND , 
Table  2.  -  Incoae  and  Expense 


Classification 


InooBei 

Proflte  on  Brltleh  sterling  traaaaotlona 

Proflta  on  French  franc  transactions 

Proflte  on  gold  bullion  (including  profits  fron  handling  charges  on  gold) 

Proflte  on  other  gold  and  exchange  transections 

Profits  on  silver  transactions 

Profits  on  sale  of  silver  bullion  to  Treasury  (nationalized) 

Proflte  on  investments 

Interest  on  Investments 

Miscellaneous  profits 

Interest  earned  on  foreign  balances 

Interest  earned  on  Chinese  yuan.. ...... ...... 

Total  income 

Expense: 

Personal  services 

Travel 

Transportation  of  things 

Conmuni  cat  ions  . . ....•.••«.., 

Supplies  and  materials 

Other 

Total  expense 

let  income , 


January  31,  193!*,  through 
June  30,  1951 


♦310,638.09 

35i.5a7.60 

"►9,385,251.78 

1*0,000,000.00 

102,735.27 

3,^73,362.29 

1,876,790.55 

7,698,066.89 

861,51*6.93 

2,81*9,683.19 

1,975,317.07 

108,88l*,919.66 

7,1*62,286.93 
392,969.30 
65l*,ll*7.75 
539,1*22.99 
88,926.1*0 

1,186,321.20 

10,32l*,07l*.56 
98,560,81*5.10 


January  31,  1931*,  through 
March  31,  1952 


$310,638.09 

351,527.60 

53,576,992.10 

1*0,000,000.00 

102,735.27 

3,1*73,362.29 

1,876,790.55 

8,07l*,o87.78 

861,51.6.95 

2,81.9,683.19 

1,975,317.07 

113,1*52,680.89 

8,1*30,256.65 
1*28,61*5.72 
666,360.80 
552,132.30 
96,873.90 

1,268,501.69 

11,1*1*2, 771.06 

102,009,909.83 


August  1952 
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Data  relating  to  clslms  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  15, 
1934,  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  Is  published  regularly  In  the  "Treasury 
3ulletln".  Supplementary  Information  Is  published  at  less 
frequent  Intervals.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to   the  Treasury. 

The  term  "foreigners"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  (Including  United  States 
citizens)  domiciled  outside  the  United  States,  as  well  as 
International  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  In 
the  April  1950  Issue  of  the  "Treasury  Bulletin',  pages  50-52. 
Revised  report  forms  and  regulations  became  effective  with 


the  data  for  January  1950.  Attention  Is  called  to  tne 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  individual  countries  In  some 
Instances  are  not  comparable  because  of  certain  changes  In 
coverage  and  geographical   classification. 

The  supplementary  Information,  contained  In  Section  IV, 
Is  presented  In  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  exporters, 
Importers,  and  Industrial  and  commercial  concerns  In  the 
United  States.  This  Information  was  published  for  the  first 
time  In  the  October  I9U9  issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  194-6.  Table  2 
supplies  Information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  In  the  United  States.  This  table  appeared  for  the 
first  time  In  the  December  194-9  Issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  1942.  Table  3 
gives  Information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  In  the  April  1950 
Issue.  The  data  have  been  requested  at  Irregular  Intervals, 
the  earliest   date  being  October  1943. 


I 


" 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousands  of  dollars:   negative  figures   Indicate  a  net  outflow  of  capital  from  the  Tfaited  States) 

Analysis  of  net  capital  movement  in: 


Calendar  year  or  month 


1935-M 

19*2 

19*3 

19** 

19^5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1951 -July 

August 
September , 

October. . 
November. 
December . . 

1952 -January. . 
February. 
March .... 

April  p . . 
May  p. . . . 


Net  capital 
movement 


5, 35*, 071 
626,121 

1,286,893 
^61,354 

1,07*, 375 

-793, 32* 
33^,163 
225,1*17 
19*,*58 
1,757,618 
-398,865  r 


-13lt,  712 
17,879  r 
51,899 
-56,202 
15,*98 
-7,718 

-79,2*3 

165,799 

25,1*80 

39,255  r 

194,506 


Short-term 
banking  funds 


3,770,922 

583,373 
1,168,058 

11*8,59^ 
1,216,303 

-733,909 
395,521* 
531,777 
90,81*5 
950,583  1/ 
5°8,55* 


-105,025 

212,896 

70,710 

363,581 

8U1 

56,172 

-92,825 
205,301 

39,*57 

86,95*  r 

361,953 


Brokerage 
balances 


100,870 

3,513 

13,372 

8,529 

17,79* 

9,661 

-11,318 

-19,313 

610 

7,992 

-6,1*1 


-11* 

-2,005 

1,219 

-7,1*9* 

-197 

1,*86 

-178 
5,293 
1,161 

-3,828 
3,065 


Transactions 
in  domestic 
securities 


626,731 
*6,599 
27,767 

210,735 
-113,105 

-33*, 203 
-89,055 

-192,215 

75,203 

91*1*,  1*30 

-58*,289 


-*5,1*8 

-193,338 

-20,671 

-21*3,888 

*,171 

1,556 

12,662 

-1*,*75 

620 

7,210 
-18,166 


Transactions 
in  foreign 
securities 


855.5*8 
-7,36* 
77,696 
93,*96 

-*6,6l7 

265,127 

39,012 

-9*, 832 

27,800 

-1*5,387 

-376,989  r 


15,575 
326  r 
6*1 

-168, *01 

10,683 

-66,932 

1,098 
-30,320 
-15,758 

-51,081 
-152,3*6 


im 


l/     See  Table  2,    footnote  1. 


Preliminary. 
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End  of  calendar 
year  or  month 


19l*2 

191*3 

1944 

191*5 

191*6 

1947 

191*8 

1949 

1950 

1951 

1951-July 

August... 
September 

October. . 
November . 
December . 

1952 -January.. 
February. 
March .... 

April  p . . , 
May  p. . . . , 


Section  I  -  Historical  Summary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  in  thousands  of  dollars) 

Short-term  claims  on  foreigners 


21*6,673 
257,929 
329,691* 
392,766 
708,253 

948,936 
1,018,700 
827,851* 
?97.966 
968,U»3 

939,940 
91*7,1*67 
897,1*1*7 

918,053 
9^3,092 
968,1*43 

996,011 

964,1*38 
1,004,370 

1,027,662 
1,034,446 


Payable 
in 

foreign 
currenc  ies 


30,916 

34,387 

54,603 

47,489 

98,119 

165,439 

100,371 

110,804 

240,583 

91,808 

194,083 
172,203 
135,505 

104,072 

112,502 

91,808 

79,562 
70,448 
74,887 

74,253 
77,249 


Payable  in  dollars 


Loans  to 

foreign 

banks 


72,048 
86,378 
105,421 
100,267 
319,639 
292,866 
361,197 
222,719 
151.115 
177,246 

150,018 
154,726 
155,953 

153,815 
169,539 
177,246 

177,539 
162,975 
187,415 

157,351 
141,852 


Other 


143,709 
137,164 
169,670 
245,010 
290,495 

490,631 
557,132 
494,331 
506,268 
699,389 

595,839 
620,538 
605,989 

660,166 
661,051 
699,389 
738,910 
731,015 
742,068 

796,058 
815,345 


Short-term  liabilities  to  foreigners 


Total 


4,205,389 
5,374,903 
5,596,775 
6,883,068 
6,480,262 

7,116,419 
7,717,960 
7,617,959 
8,644,775  1/ 
9,283,806 

8,551,103 
8,771,526 
8,792,216 

9,176,403 
9,202,283 
9,283,806 

9,218,549 
9,392,277 
9,471,666 

9,581,912 
9,950,649 


Payable  In  doll<trs 


Deposits 

of 

foreigners 


1/  Beginning  1950,  Includes  certain  deposit  balances  and  other  assets  which 
are  held  In  specific  trust  accounts  but  which  previously  had  been  exoluded 
from  reported  liabilities. 


3,523,328 

4,134,412 

4,356,501 

4,946,624 

4,693,911 

4,809,245 

5,209,820 

5,073,586 

5,503,872  1/ 

5,382,062 

5,268,871 
5,231,640 
5,262,205 

5,217,228 
5,267,088 
5,382,062 

5,201,267 
5,385,595 
5,408,459 

5,403,382 
5,687,320 


Other 


668,168 
1,222,580 
1,218,633 
1,910,898 
1,745,722 

2,257,510 
2,437,751 
2,493,334 
3,095.992  1/ 
3,829,318 

3,227,800 
3,484,1*75 
3,480,045 

3,903,967 
3,875,204 
3,829,518 

3,911,298 

3,876,189 
3,931,493 

4,056,783 
4,163,751 


Payable 
in 

foreign 
currencies 


13,893 
17,911 
21,641 
25,546 
40,629 


Net 

short-term 
liabil- 
ities 


3,958,716 
5,U6,974 
5,267,081 
6,490,302 
5,772,009 


p  Preliminary. 


49,664 
70,389 
51,039 
44,911 
72,226 

6,167,483 
6,699,260 
6,790,105 
7,746,809  1/ 
8,315,363 

54,432 
55,411 
49,966 

7,611,163 
7,824,059 
7,894,769 

55,208 
59,991 
72,226 

8,258,350 
8,259,191 
8,315,363 

105,984 
130,493 
131,714 

8,222,538 

8,427,839 
8,467,296 

121,747 
99,578 

8,554,250 
8,916,203 

Calendar  year 
or  month 


1935-41. 
1942. .,.. 
1943.... 
1944.... 
1945.... 
1946.... 
1947.... 
1948.... 
1949.... 
1950.... 
1951.-.. 


1951-July 

August..., 
September. 

0c  tober . . . 
November . . 
Deo ember . . 

1952 -January... 
February . . 
March 


April  p. 
May  p. . . 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;   negative  figures   indicate  a  net  outflow  of  capital  from  the  United  States) 


Short-term  claims 


Total 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,487 
-240,683 
-69,764 
190,846 
-76,233 
-70,477 

-917 
-7,527 
50,020 

-20,606 
-25,039 
-25,351 
-27,568 
31,573 
-39,932 

-23,292  i 
-6,784 


Payable 
in 

foreign 
currencies 


307,187 
15,933 
-3,471 

-20,216 
7,114 

-50,630 
-67,320 
65,068 
-10,433 
-129.779 
148,775 

7,299 
21,880 
36,698 

31,433 
-8,430 
20,694 

12,246 

9,114 

-4,439 

634 

-2,996 


Payable  in  dollars 


Loans  to 

foreign 

banks 


6,409 

20,671 

-14,330 

-19,043 

5,154 

-219,372 

26,773 

-68,331 

138,478 

65,483 

-26,131 

13,942 
-4,708 
-1,227 

2,138 

-15,724 

-7,707 

-293 

14,564 

-24,440 

30,064  r 
15,499 


1/     See  Table  2,   footnote  1. 


Other 


422,711 

60,899 

6,545 

-32,506 

-75,340 

-45,485 
-200,136 

-66,501 
62,801 

-11,937 
-193,121 

-22,158 

-24,699 

14,549 

-54,177 

-885 

-38,338 

-39,521 

7,895 

-11,053 

-53,990  r 
-19,287 


Short-term  liabilities 


3,034,615 
485,870 

1,179,314 
220,359 

1,279,375 

-418,422 

636,207 

601,541 

-100,001 

1,026,816  1/ 
639,031  " 

-104,108 

220,423 

20,690 

384,187 
25,880 
81,523 

-65,257 

173,728 
79,389 
110,246  r 
368,737 


Payable  in  dollars 


Deposits 

of 

foreigners 


2,806,001 
105,607 
620,884 
220,576 
583,205 

-268,854 

115,384 

400,575 
-136,234 

430,286  1/ 
-121,810 

-146,056 

-37,231 

30,565 

-44,977 
1*9,860 
114,974 

-180,795 

184,328 

22,864 

-5,077  : 
283,938 


Other 


266,156 
385,365 
554,1*12 
-3,947 
692,265 

-164,651 
511,788 
180, 241 

55,583 
602,658  1/ 
733,526 

44,317 
256,675 

-4,430 

423,922 
-28,763 
-45,686 

81,780 
-35,109 

55,304 

125,290  r 
106,968 


Payable 
in 

foreign 
currencies 


-37,542 
-5,102 
4,018 
3,730 
3,905 

15,083 
9,035 
20,725 
-19,350 
-6,128 
27,315 

-2,369 

979 

-5,445 

5,242 

4,783 

12,235 

33,758 

24,509 

1,221 

-9,967  r 
-22,169 


P  Preliminary, 
r  Revised . 


Net  move- 
ment of 
short-term 
banking 
funds 


3,770,922 
583,373 

1,168,058 

148,594 

1,216,303 

-733,909 
395,524 
531,777 
90,845 
950,581  1/ 
568,554 

-105,025 

212,896 

70,710 

363,581 

841 

56,172 

-92,825 

205,301 
39,457 
86,954  r 

361,953 
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Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States ) 


Domestic  stocks 

Domestic  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 

or  month 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

securities 

1+30,21*5  1/ 

96,383 
151,639 
136,853 
260,223 
367,61+9 
226,089 
369,736 
354,085 
666,91+1 
739,789 

1+3,383 
59,223 
70,31*6 

83,1*99 
52,881 
51*,  91*3 

67,821+ 
56,192 
51,1*78 

51*, 356 
1+2,51+3 

81+1,610  1/ 
75,1*88 
19i*,6l6 
171A32 
357,655 
1+32,109 
376,671* 
511*,  059 
375,303 
661*,  016 
619,1*57 

38,919 

1*9,765 
1*7,675 

55,9*7 
52,751 
1*3,195 

57,507 
67,562 
51,953 

5>*,151 
51,369 

-1*11,365  1/ 
20,895 

-42,977 

-3l*,579 

-97,1*32 

-61+,  1+60 
-150,585 
-li+i*,323 

-21,218 
2,925 

120,332 

i*,i+6i* 

9,1*58 

22,671 

27,552 

130 

11,71*8 

10,317 

-11,370 

-1*75 

205 
-8,826 

396,768  1/ 
161*, 218 
21+1,299 
513,558 
377,717 
i*ll*,l*70 
31+4,805 
282,1*15 
1+30,013 
1,31+1+,  ill 
793,551 

38,11+1+ 
34,1+51+ 
17,1*59 

31,139 
30,511 
36,350 

29,052 
27,599 
33,591 

31*,  705 
48,417 

492,420  1/ 
138,51!+ 
170,555 
268,244 
393,390 
684,213 
283,275 
330,307 
333,592 
402,606 
1,498,172 

87,756 

237,250 

60,801 

302,579 
26,470 
46,542 

26,707 
30,704 
32,496 

27,700 

57,757 

-95,652  1/ 

25,704 

70,744 

245,31"+ 

•       -15,673 

-269,743 

61,530 

-47,892 

96,421 

941,505 

-704,621 

-49,612 
-202,796 

-43,31*2 

-271,440 

4,041 

-10,192 

2,31+5 

-3,105 

1,095 

7,005 
-9,31+0 

9,322,066 
260,601 
392,938 
650,411 
637,91+0 

782,119 
570,894 
652,151 
784,098 
2,011,052 
1,533,31*0 

81,527 
93,677 
87,805 

114,638 
83,392 
91,293 

96,876 
83,791 
85,069 

89,061 
90,960 

8,695,335 
214,002 
365,171 
439,676 
751,045 

1,116,322 
659,949 
844,366 
708,895 

1,066,622 

2,117,629 

126,675 
287,015 
108,476 

358,526 
79,221 
89,737 

84,214 
98,266 
84,449 

81,851 
109,126 

626,731 
1+6,599 
27,767 

210,735 

-113,105 

-33"*,  203 

-89,055 

-192,215 
75,203 

944,430 

-584,289 

-45,148 

September .... 

April  p 

May  p 

-193,338 
-20,671 

-243,888 
4,171 
1,556 

12,662 

-14,475 
620 

7,210 
-18,166 

l/  January  4,  1940,  through  December  31,  1941;  the  breakdown  between  stocks 
and  bonds  is  not  available  for  earlier  years. 


p  Preliminary. 


'"■'■'■•"' 
'"■.:'  '■'■■' 


Table  5.-   Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Foreign  stocks 

Foreign  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 

or  month 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

of  foreign 
securities 

1935-1*1 

n.a. 

n.a. 

23,278 

26,601 

37,328 

65,247 

57,118 

81,715 

88,815 

173,788 

272.251 

16,359 
19,567 
26,602 

25,200 
2l+,153 

24,377 

34,423 
29,428 
22,005 

28,872 
18,982 

n.a. 

n.a. 

19,791 

22,078 

54,789 

65,610 

42,558 

96,744 

70,788 

198,168 

348,666 

18,061 
19,649 
26,608 

21,366 
47,642 
82,617 

29,858 
28,055 
35,833 

44,921 
20,422 

n.a. 

n.a. 

3,487 

4,523 

-17,461 

-363 
14,560 
-15,029 
18,027 
-24,380 
-76,415 

-1,702 

-82 

-6 

3,834 
-23,489 
-58,240 

1*,565 

1,373 

-13,828 

-16,049 
-1,440 

n.a. 

n.a. 
446,367 
314,262 
318,113 
755,936 
658,741 
211,621 
321,243 
589,232 
500,449 

45,429 
21,098 
73,632 

53,902 
73,731+ 
38,083 

33,069 
18,975 
21,507 

1+3,730 
35,588 

n.a. 

n.a. 
372,158 
225,289 
347,269 

490,446 
634,289 
291,424 
311,1+70 
710,239 
801,023  r 

28,152 
20,690  r 
72,985 

226,137 
39,562 

1+6,775 

36,536 
50,668 
23,1*37 
78,762 
186,494 

n.a, 
n.a. 
74,209 
88,973 
-29,156 
265,490 
24,452 
-79,803 
9,773 
-121,007 
-300,571*  r 

17,277 
408  r 
647 

-172,235 
34,172 
-8,692 

-3,1*67 

-31,693 

-1,930 

-35,032 
-150,906 

4,008,188 
220,533 
469,645 
340,863 
355,1*1*1 
821,183 
715,859 
293,336 
410,058 
763,020 
772,700 

61,788 

40,665 

100,234 

79,102 
97,887 
62,460 

67,492 
48,403 
43,512 

72,602 
51+.570 

3,152,640 
227,897 
391,91+9 
247,367 
402,058 

556,056 

676,847 
388,168 
382,258 
908,407 
1,149,689  r 

46,213 
40,339  r 
99,593 

247,503 
87,204 

129,392 
66,394 

78,723 
59,270 

123,683 
206,916 

855,51+8 
-7,364 

77,696 

93,1+96 

-46,617 

1946 

265,127 

39,012 

1948 

-94,832 

27,800 

1950 

-11+5,387 

-376,989  r 

15,575 

September .... 
October 

December 

326  r 
641 

-168,401 

10,683 

-66,932 

1,098 
-30,320 
-15,758 

-51,081 
-152,31+6 

m 


mm 


'jM£ 


n.a. 
P 


Not  available. 
Preliminary. 
Eevised . 
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Section  II  -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflov  of  capital 


from  the  United  States) 


Country 


Europe; 

Austria 

Belgium , . 

Czechoslovakia. 

Denmark 

Finland 

France......... 

Germany  1/. . . . . 

Greece 

Italy 

Netherlands. ... 

Norway ...., 

Poland , 

Portugal , 

Rumania ..., 

Spain. ......... , 


Sveden 

Switzerland.... 
U.  S.  S.  E 

United  Eingdom. 

Yugoslavia 

Other  Europe... 

Total  Europe... 


Canada. 


Latin  America; 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia. . . . . . 


Cuba 

Dominican  Republic. 
Guatemala,.  .......... 

Mexico. ............. 

Netherlands  West  Indies 
and  Surinam. •••..•., 

Peru , 

Republio  of  Panama.., 

El  Salvador , 

Uruguay. ............. 

Venezuela. ........... 

Other  Latin  America.. 

Total  Latin  America.. 


China  Mainland 

Formosa 

Hung  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines .... 
Thailand 


Turkey 

Other  Asia. 

Total  Asia. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 


International . 


Grand  total. 


January 


5 

-5,082 

-636 

-389 

2,59* 

-39,123 
-12,299 

-6,787 

-12,654 

1,337 

-1,450 

-419 

-182 

-99 

-611 

-6,261 
12,454 

1,735 
13,298 

2,118 
762 

-51,689 
12,802 


-24,101 
-3,645 

-23,524 

1,397 

-4,449 

287 

-71 

7,604 

-28,154 

-3,010 
2,244 

-2,628 

8,728 

-10,721 

2,668 

12,622 

-6*, 753 


-719 
-4,644 
3,897 
-*,930 
-8,949 

1,837 

-17,670 

*3,730 

-1,198 

12,429 

-379 
-2,166 


21,238 


-4,500 
267 

10,496 
3,150 
2,146 

11,559 

-8.400 

-79,243 


Net  capital  movement 


1952 


February 


-1,443 
13,881 

86 
-5,619 

12 

2,356 

-39,852 

-412 

2,180 

1,161 

-490 

3,374 

2,115 

7 

-52 

1,363 

23,012 

635 

1*5,353 

2,037 

-1,329 

1*8,375 
3,169 


-13,438 

-1,285 

10,867 

'•,509 

2,042 

11,214 
2,634 
3,711 

-7,487 

447 

-526 

-1,065 

3,984 

6,3« 

-6,232 

-1,892 


13,831 


-383 

731 

-336 

-986 

-4,497 

50 

-1,652 

19,242 

6,036 

5,366 

1,182 

6,g8° 

31,042 


8,120 
3,818 

5,305 
3,152 
8,409 

28,804 
-59,422 
165,799 


March 


-1,752 

2,063 

-55 

-68 

-2,235 

-209 

8,862 

2,551 

-9,157 

-6,186 

8,023 

-3,3*7 

-1,302 

167 

6,9*7 

-2,195 
708 
-2,401 
-13,935 
-1,038 
-1,904 

-16,463 
-2,660 


-24,239 
-1,763 

-36,799 
-6,381 
1,398 

-2,583 
1,686 
3,482 

41,240 

-2,5*5 
7,766 
4,007 
5,560 

-3,336 
7,256 
6,981 

1,730 


-2,774 

-37 

1,758 

-16,618 

13,3*6 

-2,384 

-2,359 

26,323 

4,168 

5,255 

-17,412 

14,427 


23,693 


1,890 
-2,150 

1,002 
-8,248 
-2,264 

-9,770 
28,950 
25,480 


April  p 


1,009  r 
11,297  r 

-15 
-1,073  r 
-2,253 

3,269  r 

18,979  r 

927  r 

-7,781  r 

-28,554  r 

-4,102 
-353 

-1,569 
-20 
666  r 

3,827  r 

47,666  r 

-553  r 

-*0,355  r 

-1,115 

-5,391  r 


1,803  r 

-3,888  r 

-255 

3,58*  r 
36,298  r 

3,300  r 
-1,980  r 


160  r 

2,824 
-4,945  r 
11,512  r 
29,193 
-2,492  r 

5,057  r 
12,600  r 

3,206 

5,722 
-9,688  r 
15,357  r 
68,506  r 


2,364 
3,731 

-3,933  r 
3,502 
-3,962 

1,702  r 


1/     Beginning  March  1947,    includes  transactions   In  accounts  opened  by 

occupation  authorities  for  foreign  trade  purposes. 
2/     See  Table  3,    footnote  2. 


-5,*9*  r 

-5,7*8 

-11,099  r 

-184  r 

-37,7*5  r 

1,7*9  r 

-1,638  r 

19,856  r 

2,039  r 

583  r 

-15,726  r 

-f,vr  • 

May  p 


-2,633 

23,391 

-30 

2,201 

-1,449 

13,889 
10,573 
-885 
-8,870 
29,236 

-75 
320 
3,*30 
-56 
270 

266 

19,*08 

-225 

11,205 

-97 

2,377 


102,246 


-1,054 


-9,026 

1,5** 

-5*, 583 

-4,055 
-12,821 

9,855 

-1,383 

190 

32,256 

416 
-2,183 

5,923 
-4,089 
-6,641 
37,*86 

1,474 


-5,637 


-286 
938 

-108 
20,237 
11,689 

-250 

3,369 

26,807 

-4,390 

256 

25,447 
-1,*75 


82,234 


8,854 
5,874 

-5,715 

818 

2,004 


19*, 506 


January 


-127 

-5,290 

-626 

-463 

2,574 

-40,463 

-12,319 

-6,874 

-12,587 

4,013 

-1,560 

-424 

-223 

-98 

-737 


-66,976 
12,019 


-2*, 153 
-3,92* 

-24,160 

989 

-4,443 

4,014 

-72 

7,*97 

-29,678 

-3,289 
2,098 

-5,852 

8,3*5 

-10,775 

2,3*6 

12,878 


-68,179 


-803 
-*,713 
3,5*2 
-4,947 
-8,945 

1,796 
-11,735 
*3,782 
-1,302.2/ 
12,*35 
-364 
-2,060 


26,686 


-*,559 
271 

10,481 
2,521 
2,199 

10,913 

-7,288 

-92,825 


Short-term  banking  funds 


1952 


February 


-1,643 

12,972 

80 

-5,895 

151 

490 

-39,854 

-439 

1,888 

2,448 

-561 

3,395 

2,187 

9 

-33 


-6,212 

1,050 

249 

22,277 

1,730 

640 

8,5*7 

148,039 

2,117 

2,037 

1,797 

-1,117 

148,121 
36,783 


-12,850 

-1,243 

10,066 

4,148 

1,842 

11,003 
2,870 
3,711 

-7,214 

-179 

-444 

2,7*1 

3,989 

5,437 

-6,620 

-1,861 

15,396 


-462 

691 

-6 

-1,206 

-4,464 

52 

2,028 

19,279 

4,808 

5,366 

1,167 
6,229 

33,*82 


7,708 
3,805 

5,320 
3,055 
7,839 

27,727 
-56,208 
205,301 


-1,523 

-1,1*7 

-46 

198 

-2,381 

-1,047 

8,854 

2,531 

-8,858 

-6,307 

7,792 

-3,353 

-1,282 

164 

6,85* 

-1,980 

638 

-2,401 

-15,931 

-1,038 

-695 

-20,958 

3,685 


-2*, 396 
-1,856 

-36,502 
-6,443 
1,031 

-2,737 
1,687 
3,*19 

40,134 

-2,649 

7,677 
2,369 
5,5*7 
-4,524 
7,5*5 
6,928 

-2,770 


-2,57* 

-8 

2,222 

-16,609 

13,362 

-2,384 
2,662 

26,350 
5,660 
5,242 

-17,420 
14,495 

30,998 


1,801 
-2,158 

1,000 
-2,564 
-2,108 

-4,029 
32,531 
39,*57 


April  p 


1,010  r 
11,016  r 

-6 
-1,036  r 
-2,259 
4,267  r 
18,9*3 
984 
-7,665  r 
-2*, 653  r 
-4,052 
-353 
-1,609 
-82 
669  r 

3,767  r 

*1,570  r 

-30  r 

-39,765  r 

-1,116 

-*,24l  r 

-4,641  r 
48,250  r 


-11,149  r 

-273  r 

-38,357  r 

1,522  r 

-1,565  r 

20,452  r 

2,019  r 

644  r 

-14,834  r 


Way  p 


-658  r 
1,896 
-5,211  r 

-252 

3,739  r 

35,716  r 

1,833  r 

-*,476  r 


*3  r 
2,760 
-4,469  r 
11,656  r 
29,218 

-2,510  r 
11,000  r 
12,502 

1,716 

5,695 
-9,700  r 
15,444  r 

73,355  r 


2,459 
3,743 

-4,009  r 
3,610 
-12,780 

-6,977  r 
-18,555  r 


-1,776 

23,564 

-3* 

-17* 

-1,444 

13,122 
10,588 
-866 
-9,23* 
33,119 

-73 
310 
3,269 
-56 
*73 

613 

17,*33 

-225 

10,737 

-94 

1,957 

101,209 

110,718 


-9,238 

1,684 

-55,311 

-4,969 
-13,129 

10,059 

-1,380 

158 

31,538 

372 
-2,338 
5,742 
-4,089 
-6,358 
37,071 

904 

-9,284 


-306 
932 

-416 
20,283 
19,660 

-221 

7,119 
26,739 
-4,475 
257 
25,446 
-1,540 

93,*78 


8,805 
5,873 

-5,69* 

766 

1,512 

11,262 
5*, 570 


86,95*  r        361,953 


P    Preliminary, 
r     Revised . 
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Section  II  -  Summary  by  Countries 
Table  2.-  Net  Movement  In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  Ttaited  Statea  or  net  sales  by  foreigners) 


l/  Includes  for  the  first  time  certain  transactions  in  long-term  securities 
which  are  performed  by  the  U.  3.  Treasury  on  behalf  of  foreigners  but 
which  previously  had  been  excluded  from  reported  transactions. 


p  Preliminary, 
r  Revised. 


Movement  in  brokerage  balances 

Transactions  in  long-term  securities, 

domestic  and  foreign 

Country 

1952 

1952 

January 

February 

March 

April  p 

May  p 

January 

February 

March 

April  p 

May  p 

Europe: 

21 
142 

174 

-1,147 

-3 

37 

-19 

-1,653 

-29 

35 
-1 

42 

7 
-452 

5 
-844 

1 
-46 

-3,730 

1,124 

228 

-42 

8 

-14 

-140 

783 
13 
-7 

153 
1,037 

5 
-62 

-4 

292 

4,790 

-5 

1,082 

-30 
8,087 

-2,147 

-230 

595 

-8 

-42 

142 

314 
-25 
-34 
74 
1,932 
136 

36 
3 

1 

-304 
-2,657 

152 

-83 
2 

1  r 
-264  r 

55 

1 

-861 

14 

-5 

-230 

-1,893 

-12 

18 

-4 

-27 

-72 
1,686 

-1,299 

1 
27 

126 

-251 

4 

-57 

-5 

278 

-27 

-2 

157 

-590 

-64 

8 

-27 

-66 

53 
2,932 

356 

-1 

-198 

2,626 

111 
66 

-10 

-100 

20 

2,487 

23 

50 

-48 

-1,023 

139 

5 
6 

84 

-56 
12,657 

5,595 

-989 

-28 

951 

-2 

290 

1 

1,083 

-11 

34 

139 

-2,324 

66 
-21 
-10 

-2 
-15 

21 
-4,055 

-3,768 

-I82 

-7,833 

-31,467 

1 

2,615 

-1 

-224 

4 

524 

33 

5* 

-373 

-1,811 

95 

6 

-56 

92 

89 
2,727 

1,844 
-1,126 

4,493 
-8,174 

-2 
545 

-9 

-92 

5 

-137 

22 

-52 

114 

-2,008 

-38 

22 
66 
24 

132 

4,410 
-523 
709 

-1,177 
2,011 

-983 

78 

2,432 

- 

489 

12 

-17 

Italy 

207 

-3,293 

62 

2 

188 

-137 

-400 

-957 

U.  S.  S.  E 

112 
-2 

Other  Europe 

618 

Total  Europe... 

-2,864 

19,017 

-1,589 

1,829 

2,365 

-2,48l 

-341 

-56,363 

-61 
-5 
413 
159 
363 

915 

-3 

10 

-362 

50 

-72 

1,813 

-2 

162 

49 

1,647 

5,076 

-109,291 

Latin  America: 

-90 
101 
-288 
377 
290 

-532 
-12 
22 
39 

52 

94 

1,382 

2 

-305 

83O 

242 

2,204 

-527 
-100 

504 
-120 

445 

187 

-228 

17 

-22 

16 

32 
-1,216 

1 
-204 
-173 
-104 

-1,492 

207 

78 

-717 

31 

-711 

-163 

1 

44 

558 

24 
-6 

-469 

-4 

1,522 

-366 
70 
99 

111 

94 

199 

68 

-436 

-1,511 

23 

-71 

-530 

-49 
-21 

-490 
-1 

-317 
533 

-180 

60 

-148 

-111 

198 

1,293 

442 

-17 

52 

896 

-28 

73 

-103 

2 

-462 

14 

-40 

142 
178 
924 
31 
-296 

-3,195 
13 

85 
1,485 

227 

52 
1,842 
381 
359 
-508 
-498 

-61 
58 

297 
481 
-245 

24 

-8 

-17 

-251 

610 

-114 

-2,590 

-6 

1,115 

561 

73 

-73 

-50 

15 

420 

31 

1,078 

317 
-2 
19 

548 

80 

95 

2,107 

17 

-33* 

77 

-17 

4,401 

152 

8 

839 

Chile 

716 

-985 

-646 

Dominican  Republic... 

14 
-20 

-178 

Netherlands  West  Indies 

72 

82 

Republic  of  Panama.... 

284 
-2 

179 

401 

Other  Latin  America... 

610 

Total  Latin  America... 

-2,578 

2,121 

-25 

-6 

224 

9 

-29 

-17 
78 
16 
-3 
-2 

-71 

1,222 

1,526 

Asia: 

58 

69 

236 

3 

-6 

5 
28 

-77 

-20 

8 

20 
-97 
227 

-27 
-1 

9 
221 
-205 

-3 

37 

446 

-2 

-1 

1 

32 

-28 

34 

-12 
-12 

495 

-2 
8 

-2 
-42 
388 

350 

-73 

-4 

33 

9 

2 

8 

-1 

-51 

-12 

4 

-15 
-52 

-152 

-11 

1 

-803 

-157 

-1 

39 

-7 

48 

-22 

-12 

1 
150 

26 

119 

14 

2 

36 

-5,963 

25 

124  1/ 
-14 

-35 
-9 

-5,675 

86 
-3 

6 
408 
152 
649 

-1,112 

79 

3 

-776 

222 

-33 

-1 

-3,681 

-69 

1,256 

-34 

27 
72 

-2,935 

-127 

-25 

-1*97 

-18 

-18 

-8 

-5,020 

24 

-1,480 

9 

23 
-16 

-7,153 

128 
63 

327 
13 

-24 

-21 

-5,936 

50 

1,512 

39 

11 

-237 

-4,075 

1*5 
12 

84 

-55 

-7,971 

-3,733 

-10 
69 

2 

3 

136 

-774 

174 

-11,418 

Other  countries: 

9 
6 

2 
-102 
-532 

-617 

-14 
-12 

56 
170 

-177 

19 

1 

-11 
-28 
644 

414 
5 

-13 
139 
182 

727 

80 
2 

-5,582 
376 

-5,124 

-81 

20 

-278 

8,995 

8,656 

824 

30 

- 

Egypt  and  Anglo- 
Union  of  South  Africa. 

-10 

80 

-152 

Total  other  countries. 

23 

625 

-52 

- 

- 

-3,214 

-3,581 

-49,688 

-178 

5,293 

1,161 

-3,828 

3,065 

13,760 

-44,795 

-15,138 

-43,871 

-170,512 
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Section  II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 


(Position  at  end  of  month  In  thousands  of  dollars) 


Latin  America: 

Argentina. 
Bolivia... 
Brazil.... 

Chile 

Colombia.. 


Cuba 

Dominican  Bepublic. 

Guatemala . 

Mexico 

Netherlands  West  Indies 
and  Surinam 

Peru 

Bepublic  of  Panama. . 

El  Salvador 

Uruguay 

Venezuela , 

Other  Latin  America., 

Total  Latin  America., 


Asia: 

China  Mainland 

Formosa  

Hong  Kong 

India 

Indonesia.....'. 


7,897 

7,138 

207,313 

26,238 

39,326 

29,568 

2,242 

109,108 

1,153 

11,951 
4,200 
9,885 
11,781* 
34,920 
13,656 

520,335 


Iran 

Israel 

Japan 

Philippines . 

Thailand 

Turkey 

Other  Asia. . 


Total  Asia. 


Other  countries: 

Australia 

"Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 
International 


2,704 

7,407 

1,425 

14,765 

420 

8,904 
35,890 

8,599 
29,105 

2,143 

510 

50,046 

161,918 


7,790 

8,423 

217,002 

25,128 

36,143 

30,967 

2,095 

4,003 

103,268 

1,155 

11,770 
4,061 

8,350 

7,931 

38,692 

13,787 

520,565 


Grand  total. 


21,128 
5,291 

131 
6,322 

4,746 
37,618 


996,011 


2,706 

6,917 

1,598 

16,847 

496 

8,985 
32,402 

8,803 
27,190 

2,904 

647 
45,060 


154,555 


17,540 
6,031 

136 

5,977 

5,275 

34,959 

1,767 

964,438 


8,640 

8,076 

234,866 

29,330 

33,791 

56,560 

2,089 

4,210 

101,074 

1,236 

11,513 

3,896 

7,546 

19,133 

33,136 

15,073 

570,169 


2,716 
6,426 
2,791 

20,371 
723 

10,075 

30,253 
9,103 

22,624 
3,696 

13,758 
26,922 

149,458 


17,679 
7,159 

121 

5,747 
5,022 

35,728 


1,004,370 


7,816 

8,610 

272,151 

29,132 

31,474 

54,749 

2,897 

4,063 

94,359 

1,306 

10,347 

6,830 

6,548 

24,897 

32,220 

13,711 

601,110 


1,944 

5,927 

5,008 

14,466 

921 

10,773 
29,316 
11,049 
23,692 
2,832 

23,625 
15,295 

144,848 


13,536 
7,610 

212 

7,042 

5,050 

33,450 


1,027,662 


7,437 

9,682 

318,779 

27,492 

34,271 

55,871 

2,431 

3,664 

89,771 

1,147 

11,581 
5,96o 
5,334 
28,127 
34,229 
13,785 


649,561 


1,925 

5,423 

2,538 

9,420 

611 

10,647 

30,178 

13,819 

27,367 

3,216 

1,567 
12,132 


225,870 
23,569 
98,481 
56,463 
97,623 

253,058 
46,143 
32,094 

147,040 

31,509 

49,465 
63,069 
36,520 
75,224 
67,385 
97,143 


1,400,656 


118,843 


12,680 
7,781 


1/ 


50 


42,385 
39,522 
64,221 
58,551 
131,781 

26,813 

20,735 

636,233 

328,2312/ 

108,843 

13,611 
164,811 


212,913 
23,611 

118,236 
59,501 
96,282 

265,460 
48,866 
35,854 

133,986 

31,332 
48,840 
65,671 
38,974 
76,808 
64,537 
95,411 

1,416,282 


189,367 
21,408 
99,598 
57,260 
94,961 

288,316 
50,547 
39,48o 

171,926 

28,764 

56,260 
67,875 
43,717 
83,486 
66,526 
103,625 


1,463,116 


1,635,737 


32,333 
54,303 

121,033 

9,096 

87,313 


41,925 

39,723 

64,388 

59,427 

127,393 

26,946 

19,275 

655,716 

331,124 

114,970 

14,915 
166,054 


1,661,856 


39,361 
39,224 
67,803 
46,342 
140,982 

25,652 

19,788 

682,366 

332,218 

121,004 

10,606 
162,411 


304,078 


1,034,446 


1,700,880 


9,218,549 


Beginning  March  1947,  includes  balanoes  in  accounts  opened  by  occupation 
authorities  for  foreign  trade  purposes. 
2/  Includes  for  the  first  time  balances  in  certain  accounts  vhich  are  held 


36,453 
58,848 

126,358 
11,806 
95,681 

329,146 

1,646,439 


9,392,277 


1,687,757 


38,393 
57,818 

127,343 

9,012 

93,320 


325,886 


177,394 
21,669 
98,526 
58,584 
91,079 

306,957 
53,374 
39,977 

150,377 

28,176 

56,990 
65,598 
42,467 
92,989 
101,326 
104,096 

1, ^89, 579 


38,632 

41,485 

65,551 

52,093 

170,398 

23,840 

29,851 

696,814 

335,002 

125,835 

10,773 
166,228 


167,777 
24,425 
89,843 
51,975 
80,747 

318,138 
51,528 
39,736 

177,327 

28,389 

55,886 
70,470 
37,164 
89,861 
140,406 
105,074 


1,528,746 


1,756,502 


38,307 
41,913 
62,665 
67,330 
189,748 

23,493 

37,832 

726,323 

334,202 

126,476 

14, 161 
161,525 


1,823,975 


36,709 
62,012 

123,425 
13,917 
80,568 


1,677,203 


9,471,666 


316,631 
1,658,648 


9,581,912 


44,658 
68,056 

117,669 
12,421 
83,059 

325,863 


1,713,268 


9,950,649 


vith  the  U.  S.  Treasury  but  which  previously  had  been  excluded 

from  reported  liabilities. 
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Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 

(Position  at  end  of  month  In  thousands  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 
Denmark  ........ 

Finland 


France 

Germany 

Greece 

Italy 

Netherlands . 

Horvay 

Poland 

Portugal.... 

Rumania 

Spain 


Sweden 

Svi tier land.... 

U.  S.  S.  H 

United  Kingdom. 

Yugoslavia 

Other  Europe... 

Total  Europe... 


Canada. 


Debit  balances  (due  from  foreigners) 


January 


Latin  America: 


Argentina. 
Bolivia. . . 
Brazil.... 

C'uile 

Colombia. . 


Cuba 

Dominican  Republic . . 
Guatemala ••••.....*. 
Mexico 

Netherlands  West  Indies 
and  Surinam.  •••.... 


Peru 

Republic  of  Panama... 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America.. 

Total  Latin  America.. 


Asia: 

China  Mainland 
Formosa  ....... 

Hong  Kong 

India 

Indonesia...... 


Iran 

Israel 

Japan 

Philippines . 
Thailand 

Turkey 

Other  Asia. . 

Total  Asia. . 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


Total  other  countries. 


Tn-tftrnatiryal . 
Grand  total . . . 


132 
1*60 


227 
2 

2,3^7 

89 

7 

^33 

678 

6l4 

41 

1 

123 

26 

6,038 

3,562 

37 


14,837 


6,069 


February 


282 
25 

1,045 
610 
687 

4,254 

4 

2.711* 


32 
313 

1,636 

1,^3 
228 


13,277 


24 
903 
100 

7 


93 

9 
21 

7 
62 


1,235 


23 


2 

9 

621 

655 


36,073 


136 

511 

242 
142 

1,887 

7* 

5 

319 

316 

508 

18 

1 

126 

30 

4,4n 

2,769 

40 

ii,535 

6,113 


309 
28 
736 
715 
im 

4,496 

1 
3,094 

18 


23 


496 

527 


1952 


March 


135 
197 

295 

1,593 

79 

6 

382 

274 

482 

37 

2 

134 

56 

4,9>*3 

2,706 
38 


11,359 


5,964 


613 

35 

1,192 

608 
1,068 
4,900 

3 

2,568 

16 


33 

3* 

280 

27^ 

1- 

1 

i,"n* 

1,826 

1,1*95 

1,490 

321 

331 

13,652 

14,959 

6 

3 

17 

19 

322 

456 

101 

99 

7 

5 

1 

- 

- 

3 

135 

185 

33 

43 

73 

79 

695 

892 

32,522 


24 


7 
515 
546 


33,720 


April  p 


138 
233 

238 

1,944 

69 

7 

239 

177 

424 

23 

2 

144 

160 

4,611 

3,909 

23 


May  p 


12,341 


5,783 


16,500 


3 

13 

418 

116 

6 


128 
42 


2 
28 
756 


24 


3 

570 
597 


35,977 


6 
194 

279 
2 

1,860 

92 

10 

209 

246 

403 

28 

2 

244 

68 

4,715 

2,557 

289 


11,204 


6,169 


580 

23 

1,087 

645 
1,3X1 

323 

70 

1,283 

410 

56 

5,981 

5,656 

3 
3,013 

1 
2,114 

19 

12 

55 
411 

31 
328 

1 

1 

1,501 

1,435 

>*35 

1,172 

1,^35 

444 

13,336 


20 

12 

345 

100 

6 

9 
16 

44 

3>* 


2 
28 


616 


1 

6 

201 


218 


31,5^3 


Credit  balances  (due  to  foreigners) 


January 


4 
3,172 

160 

2 

3,657 

89 

65 

1,1*07 

5,079 

511 

237 

13 

232 

168 

24,632 

5 

4,542 

16 

704 

44,695 

8,065 


2,142 
17^ 
91k 
831 

1,230 

1,591 
284 
11*3 

1,602 

172 

216 

4,632 

8 

7,15^ 

3,997 

553 

25,703 


170 

32 

3,249 

206 

1 


3 

36 
51 
68 


64 

408 


4,288 


25 

1 

56 
3>*5 

1,414 

1,841 


84,592 


February 


236 
3,l6l 

8 
161 

2 

3,980 

87 

56 

1,446 

5,751* 

410 

152 

13 

231 

464 

27,795 

M31 
16 

677 

49,480 

5,962 


1,642 

77 

1,169 

816 

1,399 

2,020 

56 

157 

1,960 

202 

249 

3,383 

10 

7,028 

3,876 

542 

24,586 


168 

62 

3,114 

205 

1 

2 

37 

125 

64 

13 

1*5 
407 


4,243 


23 
9 

52 

302 

1,677 

2,063 


86,331* 


1952 


March 


5 
3,442 

172 
2 

4,000 

67 

23 

1,583 

7,644 

520 

207 

17 

240 

186 

25,670 

4,920 

16 

592 

49,306 
7,642 


2,153 
162 
908 
740 

1,3"*5 

2,261 

57 

203 

1,992 

224 

244 

2,908 

6 

8,662 

3,505 

622 

25,992 


92 

60 

3,28l 

212 

1 

9 

39 

124 

62 

17 

30 
361 

4,288 


April  p 


33 
15 

5>» 

199 

1,164 

1,465 


88,693 


9 

3,214 

170 

3 

3,490 

71 

19 

1,210 

5,654 

450 

211 

13 

223 

218 

27,024 

4,824 

17 

604 


47,424 


9,826 


2,231 
244 

1,002 
845 

1,152 

1,831 


132 
1,907 

178 

244 

2,555 

5 

8,020 

3,983 

546 


24,955 


81 

55 

2,440 

72 

1 

48 

29 

115 

39 

5 

33 
46o 

3,378 


19 
3 

110 

365 

1,042 


1,539 


87,122 


6*3 


May  p 


3 

2,924 

4 

151* 

3,684 

67 

20 

1,337 

5,133 

365 

8 

189 

13 

257 

179 

30,060 

3,828 

16 

672 


48,913 


7,731 


2,034 
11*3 

1,087 
808 

1,190 

1,948 

63 

182 

1,904 

l"*3 

293 

2,369 

7 

7,229 

3,997 

515 


23,912 


73 

48 

2,591 

65 

1 

28 

28 

109 

1*7 

2 

31 
389 


3,412 


24 
4 

100 

340 

1,317 


1,785 


85,753 
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Country 


Europe: 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

France 

Germany  i/. . , . 

Greece 

Italy 

Netherlands. .. 

Horway 

Poland 

Portugal 

Rumania 

Spain 


Sveden 

Switzerland.... 

U.  S.  S.  E 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe . . . 


Canada. 


Latin  America: 
Argentina.... 

Bolivia 

Brazil 

Chile 

Colombia 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam , 


Peru 

Republic  of  Panama.. 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


Asia: 

China  Mainland . 

Formosa  

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines. 
Thailand.... 


Turkey 

Other  Asia. 


Total  Asia. 


Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


Total  other  countries. 
International 


Grand  total. 


Total 
short- 
term 
claims 


138 

28,692 

44 

4, 611 

2,688 

13,176 

27,746 

131 

21,48l 

5,692 
1,514 

39 

1,214 

5 

13,  474 

4,217 

11, 574 

5 

35, "H9 

705 

4,351 


176,916 


72,099 


8,640 

8,076 

234,866 

29,330 

33,791 

56,560 

2,089 

4,210 

101,074 

1,236 

11,513 
3,896 
7,546 
19,133 
33,136 
15,073 


570,169 


2,716 

6,426 

2,791 

20,371 

723 

10,075 
30,253 

9,103 
22,624 

3,696 

13,758 
26,922 


149,458 


17,679 
7,159 

121 
5,747 
5,022 


35,728 


Section  III  -  Details  for  Month  of  March  1952 
Table  I.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  in  thousands  of  dollars) 


Total 


129 

28,146 

2 

4,562 

2,650 

12,341 

27,113 

131 

20,930 

5,"*71 

1,467 

39 

1,178 

2 

13,418 

3,969 
6,350 

13,418 

702 

4,193 


146,211 


41,701 


8,603 

8,075 

234,828 

29,324 

33,772 

55,926 

2,089 

4,210 

97,766 

1,234 

11,445 
3,896 
7,546 
19,112 
32,694 
15,052 


565,572 


2,711 

6,426 

2,678 

16,477 

722 

10,059 
30,251 

9,102 
22,537 

3,646 

13,753 
25,505 


143,867 


14,845 
7,157 

85 
5,190 
4,855 


32,132 


1,004,370  929,483 

-I 


Short-term  claims  payable  in  dollars 


Loans  to: 


Foreign  banks 
and  official 
institutions 


94 
3,413 

1 

308 

1,268 

12,324 

27 

3,336 

522 

68 

9 

464 

1,813 
285 
677 

3,029 

696 

1,251 

29,585 
536 


1,151 
4,868 

18,518 
2,057 
6,723 

25,654 

817 
45,312 

29 

878 

8 

617 

13,072 


94,914 


453 

20 

21 

72 

607 


1,173 


253,373 


Others 


1,198 

1 

13 

7,563 

5,853 

11 

2,347 

586 

152 
9 

878 

116 
2,582 

7,247 

1,997 


30,553 


21,876 


1,701 

162 

16,320 

4,526 

4,410 

8,353 

468 

65 

12,994 

206 
224 

1,357 
854 
3,538 


5,756 

5,307 

1,705 

1,048 

127,165 

61,533 

2,659 

33 

5,405 

1,000 

1,464 

253 

7,555 

2 

28 

- 

245 

10 

12,872 

1,369 

7,236 

62 

19,390 

- 

2,887 

25 

13,152 

178 

22,021 

256 

3,188 


31 

41 

7 
15 

212 


306 


117,456 


1/     Beginning  March  1947,   Includes  balances   In  accounts  opened  by 
occupation  authorities   for  foreign  trade  purposes. 


Collections 
outstanding 
for  own  account 
and  domestic 
customers 


35 

4,577 

2 

148 

248 

919 

1,136 

93 

5,050 

2,878 

443 

30 

705 

2 

2,256 

1,734 
2,378 

1,893 

6 

590 


25,123 


5,959 


5,751 

2,228 

183 ,258 

10,282 

15,930 

11,420 

1,621 

2,753 

8,450 


999 

8,943 
1,415 
2,331 
2,424 
19,197 
10,953 


287,955 


17 

8 

954 

2,903 

694 

9,804 
5,394 
1,769 
2,890 
734 

423 
3,228 


28,818 


4,647 
6,352 

20 
4,481 
3,566 


19,066 


366,921 


Other 


18,958 

4,412 
2,081 

2,591 

7,800 

10,197 
1,485 

804 


8,471 

1,834 

713 

1,249 

355 


60,950 


13,330 


817 

16,732 

12,459 

6,709 

10,499 

575 
31,010 


1,400 
1,116 
3,744 
78 
2,434 
1,346 


88,919 


2 

13 

7 

6,017 


10,616 

35 

257 


16,947 


9,714 
744 

37 
622 
470 


11,587 


191,733 


Short-term  claims  payable  in  foreign  currencies 


Total 


9 

546 
42 
49 
38 

835 
633 

551 
221 

47 

36 

3 

56 

248 

5,224 

5 

22,001 

3 

158 


Deposits  of 
reporting  banks 
and  domestic 
cus toners  with 
foreigners 


30,705 


30,398 


37 
1 

38 
6 

19 
634 


3,308 


2 
68 


21 

442 

21 


4,597 


113 

3,894 

1 

16 
2 

1 
87 
50 

5 

1,417 


5,591 


2,834 
2 

36 

557 
167 


3,596 


74,887 


9 

351 

11 

47 

357 
630 

103 

208 

47 

36 

3 

56 

199 

5,191 

5 

20,717 

3 

146 


28, 119 


25,212 


37 

2 
1 
4 

592 


2,208 


18 

220 

13 


3,116 


113 

3,886 

1 


2 

1 
40 
50 

5 
1,417 

"57520" 


1,198 

1 

11 
429 
151 


1,790 


63,757 


Collections 
outstanding 
for  own  account 

and  domestic) 
customers 


31 

2 
38 
20 

3 

19 
13 


126 

2 

47 


238 


16 

47 


71 


25 
56 
16 


Other 


5,607 


195 

458 
429 


49 

. 

6 

27 

1,037 

247 

12 

- 

1,230 

1,356 

3,970 

1,216 

1 

- 

- 

36 

5 

- 

4 

11 

42 

- 

- 

- 

974 


1,243 


1,635 

1 


72 


1,708 


5,523 


Auqust  1952 
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CAPITAL  MOVEMENTS 


Section  III  -  Details  for  Month  of  March  1952 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Country 


Eur#pe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France...... 

Germany  l/. . 

Greece 

Italy 

Netherlands . 

Norvay 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland . . . . 

U.  S.  S.  R 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe . . . 


Total 
short- 
term 
liabili- 
ties 


Latin  America: 


Argentina. 
Bolivia. . . 
Brazil.... 

Chile 

Colombia.. 


Cuba 

Dominican  Republic .... 
Guatemala ...•••...•••• 
Mexico 

Netherlands  West  Indie i 
and  Surinam. .••••••.. 


Peru 

Republic  of  Panama.... 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America... 

Total  Latin  America. . . 


Asia: 

China  Mainland 
Formosa........ 

Hong  Kong. .... . 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines. 
Thailand.... 


Turkey 

Other  Asia. 


Total  Asia. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


Total  other  countries . 
International 


Grand  total. 


53,974 

130,395 

708 

38,939 

26,894 

251,39"* 
361,759 

40,970 

292,093 

11*9,678 

104,433 

2,461 

41,819 
6,220 

17,936 

62,399 

544,829 

2,478 

783,633 

7,065 

57,928 


Short-term  liabilities  payable   In  dollars 


To  foreign  banks  and  official  Institutions 


2,978,005 


1,339,699 


189,367 
21,408 
99,598 
57,260 
94,961 

288,316 
50,547 
39,480 

171,926 

28,764 

56,260 
67,875 
43,717 
83,486 
66,526 
103,625 


1,463,116 


39,361 
39,224 
67,803 
46,342 
140,982 

25,652 

19,788 

682,366 

332,218 

121,004 

10,606 
162,411 


1,687,757 


38,393 
57,818 

127,3"*3 

9,012 

93,320 


325,886 
1,677,203 


9,471,666 


Total 


52,239 
68,508 
271 
28,541 
24,187 

180,025 
358,892 

33,624 
255,384 
130,448 

81,589 
l,9"*3 

31,100 
4,718 

10,33"* 

5"*,539 

4ll,l88 

1,979 

403 , 780 

6,207 

39,530 


Deposits 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


2,179,026 
1,135,"*33 


151,701 
10,401 
58,077 
27,400 
72,408 

231,885 
36,211 
25,318 
93,71»5 

24,175 

30,684 
27,952 
31,983 
20,400 
25,108 
71,436 


938,884 


28,984 
34,448 
30,605 
41,837 
139,904 

19,521 

16,713 

671,372 

313,5m 

118,316 

6,097 
126,285 


1,547,623 


33,897 
57,"*65 

123,525 

5,620 

74,687 


295,194 


1,677,203 


7,773,363 


20,277 

45,075 

262 

12,632 

22,757 

159,207 

138,793 

23,528 

137,317 

80,769 

29,981 

l,9"*l 

30,477 

4,718 

10, 116 

43,367 

267,951 

1,975 

368,164 

6,193 

30,355 


1,435,855 


281,585 


149,802 
10,400 
47,37"* 
27,173 
70,863 

147,834 
36,023 
11,112 
92,615 

15,247 

30,584 
27,937 
6,045 
16,493 
25,076 
55,672 


770,250 


28,344 
3"*,"*38 
29,392 
39,477 
56,208 

19,387 

16,686 

666,686 

29"+, 735 

11,890 

6,086 

104,224 


1,307,553 


30,886 
15,826 

32,047 
5,551 

68,97"* 


153,284 


119,487 


4,068,014 


5,550 
1,996 

15,825 


8,260 

187,000 

10,000 

100,651 

43,456 

38,804 


49,894 

29,078 

8,589 
499,103 


849,526 


62,990 
11,000 

8,825 

25,900 
8,528 


117,249 


342 

10 

800 

79,328 


3,600 

6,460 

105,431 

17,875 


213,846 


41,630 

91,400 

1,680 


134,710 


Other 


26,412 

21,437 

9 

84 

1A30 

12,558 

33,099 

96 

17,416 

6,223 

12,804 

2 

623 

218 

11,172 

93,3"*3 

4 

6,538 

14 

586 


To  all  other  foreigners 


Total 


244,068 


4,322 


1,893 

1 

10,703 

227 

l,5"*5 

21,061 

188 

3,206 

1,130 

103 
100 

15 
38 

3,907 

32 

7,236 


51,385 


298 

1,213 

1,560 
4,368 

134 

27 

1,086 

12,346 
995 

11 
4,186 


26,224 


1,519,339 


3,333,773 


3,011 
9 

78 

69 

4,033 


7,200 


38,377 


371,576 


l/  Beginning  March  1947,  includes  balances  in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


1,735 

61,687 

437 

10,313 

2,707 

69,714 

2,863 

7,344 

36,703 

19,132 

22,829 

518 

10,645 

1,"*93 

7,597 

7,540 

132,490 

411 

270,399 

858 

18,363 


685,778 


191,699 


37,638 
10,984 
41,501 
29,855 
22,542 
56,431 
1^,336 
14,162 
77,826 

4,589 

25,568 
39,923 
11,73"+ 
62,930 
41,173 
32,079 


523,271 


10,377 
4,776 

37,008 
3,737 
1,078 

6,131 

3,070 

10,994 

18,650 

2,688 

4,509 
35,"*02 


138,420 


Deposits 


2,904 
353 

3,809 

2,021 

18,33"+ 


27,"*21 


1,566,589 


1,735 

54,070 

437 

8,854 

2,707 

65,873 

2,841 

7,232 

26,532 

16,940 

22,169 

516 

8,098 

1,493 

7,^31 

7,485 

104,592 

407 

165,546 

858 

17,193 


U.S.  Treas- 
ury bills 
and  certif- 
icates  


523,009 


160,019 


37,472 
10,975 
41,398 
29,786 
22,226 
55,633 
14,310 
14,154 
72,179 

4,213 

25,511 
30,530 
11,557 
55,899 
38,902 
29,502 
494,247 


10,094 

4,776 

36,676 

3,737 
1,078 

6,117 

2,377 
10,99"* 
18,548 

2,688 

4,483 
35,075 


136,643 


2,846 
353 

3,800 
2,020 

17,508 


26,527 


1,340,445 


3,15"* 
1,005 

3,202 
16 

9,798 

2,108 

506 


149 

54 

7,355 

104,291 

866 


132,504 


30,643 


75 
4 

20 
305 
616 

26 

5,535 

375 

6 
6,455 

220 
2,200 
1,910 


17,747 


283 
280 

693 

85 

22 
79 


Other 


4,463 
454 

639 

6 
112 

373 
84 

154 

2 

2,5"+7 

17 

1 

20,543 

4 

562 

304 


Short-term  liabilities  pay- 
able in  foreign  currenaies 


Total 


30,265 


1,037 


91 
5 

103 
49 
11 

182 


51 

2,938 
177 

6,811 

71 

667 


11,277 


1,442 


50 


270 


320 


182,656 


52 


14 


17 


4 
248 


335 


9 

1 

556 


200 
85 

1,655 

4 

2 

6 

98 

15 

74 

9 

5 

320 

1,151 

88 

109,454 

35 


To  foreign 
banks  and 
official 
institu- 
tions 


113,201 


12,567 


355 


156 
245 
110 


961 


190 
768 


5 
27 

724 


57>* 


43,488 


1,71"* 


1,592 


9 

1,371 

299 


3,271 


131,71"* 


191 


,639 
4 

3 

96 
15 

74 


1 
109 


308 

060 

88 

,377 

35 


112, 


12,020 


15 
20 

5 

7 


29 


61 

243 
110 


To 
others 


498 


190 
767 


4 
27 

724 


1,712 


16 

2 
3 
2 


12 
91 


77 


221 
547 


13 
23 


326 


95 
2 


463 


1,585 


9 

1,371 

269 


3,234 


130,444 


30 


37 


1,270 


6g 
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CAPITAL  MOVEMENTS 


Section  III  -  Details  for  Month  of  March  1952 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousands  of  dollars) 


Norway 
Poland 
Portugal 

Rumania 
Spain 

Sveden 
Svltzerland 

U.   S.  S.  B. 

United  Kingdom 
Yugoslavia 
Other  Europe 

Total  Europe 
Canada 


Latin  America 
Argentina 
Bolivia 
Brazil 
Chile... 
Colombia 

Cuba 

Dominican  Republic 
Guatemala 
Mexico. . . 

Netherlands  West  Indies 
and  Surinam 

Peru 

Republic  of  Panama 

El  Salvador 

Uruguay. . . . 

Venezuela 

Other  Latin  America 


Asia: 

China  Mainland 

Formosa  

Hong  Kong. 

India 

Indonesia. 

Iran 

Israel 

Japan 

Philippines. 
Thailand 


Turkey 

Other  Asia. 
Total  Asia. 


Other  countries: 

Australia 

Belgian  Congo , 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union-  of  South  Africa. 
Other 


Total  other  countries. 

International 

Grand  total , 


106 
3 

95 
1,240 

- 

l.kkk 

- 

1.019 

209 

128.581 

19,395 

August  1952 
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_ CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  May  1952 
Table  1.-  Short-Term  Claims  on  Foreigners 


l/  Beginning  March  1947,  Includes  balances  in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


(Position  at 

end  of  month  in  thousands  of 

dollars) 

Short-term  claims  payab] 

.e  in  dollars 

Short-term  claims  payable 

In  foreign  currencies 

Total 
short- 
term 
claims 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  domestic 
customers 

Other 

Total 

Deposits  of 
reporting  banks 
and  domestic 
customers  with 
foreigners 

Collections 
o\rts tending 
for  own  account 

and  domestic 
customers 

Country 

Foreign  banks 
and  official 
institutions 

Others 

Other 

Europe: 

51 

18,716 

8 

3,903 

3,353 

11,572 

26,931* 

119 

24,851 

3,472 

2,056 
1*0 

81*9 

7 
14,582 

3,221 

7,323 

12 

37,591 

2,675 

3,775 

165,110 

51 

18,050 

5 

3,81*5 

3,337 

10,91*3 

26,053 

119 

24,128 

3,150 

1,992 

1*0 

767 

i* 
14,1*77 

2,991 
3,366 

11,159 

2,671* 

3,649 

130,800 

30 
2,462 

27 

1,308 

12,353 

28 

4,244 

924 

24 
9 

38 

1,61*6 
317 

145 

1,551* 

2,671 

606 

28,386 
155 

1 
919 

1 

6,911 
5,853 

2,733 
187 

154 

1 

12 

672 

15 
1,539 

7,101 

1,991* 
28,093 

13 

4,605 

5 

1*05 

381 

628 

807 

91 

>*,173 

942 

762 

30 

717 

1* 

2,947 

1,555 
1,1*60 

1,358 

3 

611 

21,1*97 

7 
10,064 

3,1*12 
2,956 
2,096 

7,040 

12,978 
1,097 
1,052 

9,212 

1,104 

222 

1,11*6 

1*38 
52,824 

666 

3 
58 

16 

629 
881 

723 
322 

61* 

82 

3 

105 

230 

3,957 

12 

26,1*32 

1 

126 

565 
3 

52 
5 

339 

880 

204 

294 

61* 

82 
3 

57 

227 

3,884 

9 

23,335 

1 

120 

1 

6 

11 

1* 

1 

11 

28 

1*8 

3 

6 

3 

740 

6 

100 

- 

- 

286 

- 

- 

508 

- 

- 

- 

- 

- 

- 

- 

67 

U.  S.   S.  E 

United  Kingdom 

Yugoslav la 

2,357 

3"*,310 

30,124 

868 

3,318 

69,1*62 

7A37 

9,682 

318,779 

27,1*92 

3i*,  271 

55,871 
2,431 
3,661* 

89,771 

1,147 

11,581 
5,960 
5,331* 
28,127 
34,229 
13,785 

649,561 

38,263 

22,81*5 

1,61*9 

311 

20,926 

2,294 

3,416 

12,001 

686 

87 

14,958 

17 

315 
3,357 

582 
7,1*03 
5,861* 
1,1*32 

5,319 

9,944 

1,713 
52,436 
8,1*01* 
9,325 
8,522 

350 

29,963 

1,582 
1,116 
2,21*0' 
81 
4,569 
1,37"* 

31,199 

37 

306 

50 

167 

526 

2,604 

85 

35 

672 

15 

27,081 

2,951* 

1,161* 

Latin  America: 

7,400 

9,682 

318,473 

27,1*42 

34,104 

55,31*5 
2,431 
3,661* 

87,167 

1,11*7 

11,1*96 
5,960 
5,331* 
28,092 
33,557 
13,770 

61*5,061* 

272 
4,73"* 

17,198 
3,283 
6,427 

23,383 

350 
32,693 

516 

31 

35 

18,232 

2,033 

1*70 

5,1*79 

2,924 

227,913 

13,1*61 

14,936 

11,1*39 
1,71*5 
2,877 
9,553 

1,130 

9,083 
1,1*56 
2,1*77 
2,376 
21,091 

10,494 

37 

*) 

1 

157 

520 

1,1*64 

85 

31 

151 

10 

21*6 
1*9 

6 
156 

1* 

1 
5 

- 

- 

Chile 

- 

10 

- 

Dominican  Be public 

- 

981* 

Netherlands  West  Indies 

- 

- 

Bepubllc  of  Panama 

■ 

- 

520 

Other  Latin  America. . . . 

- 

Total  Latin  America.... 

109,657 

75,298 

338,434 

121,675 

4,1*97 

2,516 

467 

1.511* 

Asia: 

1,925 

5,1*23 

2,538 

9,1*20 

611 

10,61+7 

30,178 

13,819 

27,367 

3,216 

1,567 
12,132 

118,81*3 

1,919 

5,1*23 

2,1*52 

6,316 

603 

10,638 

30,176 

13,786 

27,333 

3,216 

1,562 
10,907 

114,331 

10,608 
7,71*1 

100 

4,409 

5,831 

28,689 

1,870 
5,!*05 
1,269 

1,1*10 

29 

628 

12,121 

8,412 
24,145 

1,970 

1,045 

7,838 

66,142 

33 

4 

272 

13 
759 
226 

244 
83 

66 
293 

11* 
11 

910 
2,325 

571* 
9,997 
1*,971 
3,672 
2,581* 
1,163 

1*51 
2,718 

2 

3 

1 

2,581 

12,325 

1,1*76 

360 

58 

6 

86 

3,104 

8 

9 
2 

33 
3i* 

5 
1,225 

4,512 

6 

85 
3,098 

2 
21 
24 

5 
1,225 

1 
6 
8 
9 

12 

10 

_ 

_ 

India 

_ 

. 

- 

- 

- 

1,993 
32 

104 

9 

9 

128 

29,390 

16,806 

4,466 

1*6 

- 

Other  countries: 

12,680 
7,781 

150 

4,780 
6,029 

150 

21 

33 
296 

913 

3,809 
6,771 

17 
3,898 
4,271 

6,617 
845 

41 
206 
519 

2,072 
1*0 

50 
371 
198 

1,055 
1*0 

8 
368 

197 

13 

1*2 
3 

1 

1,004 

Egypt  and  Anglo- 
Union  of  South  Africa. . 

- 

Total  other  countries . . 

31,420 

1,1*13 

282 

18,766 

8,228 

2,731 

1,668 

59 

1,004 

50 

50 
957,197 

50 

. 

m 

. 

. 

j, 

1,034,1*1*6 

205,803 

128,511 

1*13,406 

209,477 

77,21*9 

65,855 

4,391* 

7,000 
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Country 


Europe: 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 

France 

Germany  1/ 

Greece 

Italy 

Netherlands.... 

Norway 

Poland 

Portugal , 

Rumania , 

Spain , 


Sweden 

Switzerland. ... 
V.   S.  S.  B 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 


Total  Europe. 
Canada 


Latin  America: 


Argentina. 
Bolivia... 
Brazil.... 

Chile 

Colombia.. 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam 


Peru 

Republic  of  Panama . . 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America., 
Total  Latin  America.. 


Asia: 

China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines. 
Thailand 

Turkey 

Other  Asia.. 

Total  Asia.. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other , 


Total  other  countries. 


Section  HI  A  -  Preliminary  Details  for  Month  of  May  1952 
Table  2.-  Short-Tern  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Total 
short- 
term 
liabili- 
ties 


53,121 

154,999 

632 

37,021 

23,856 

267,179 
390,478 

1*1,076 

278,564 

155,924 

100,850 

2,419 

43,114 
6,084 

20,186 

65,783 

599,581 

2,230 

756,777 

7,825 

55,068 


Short-term  liabilities  payable  In  dollars 


To  foreign  banks  and  official  institutions 


Total 


3,062,767 


1,496,030 


167,777 
24,425 
89,843 
51,975 
80,747 

318,138 
51,528 
39,736 

177,327 

28,389 

55,886 
70,470 
37,164 
89,861 
140,406 
105,074 


51,959 
90,284 
239 
28,044 
21,318 

199,309 
387,777 

32,4ll 
245,574 
137,375 

77,953 
1,923 

32,833 
4,741 

12,041, 

58,437 

459,045 

1,784 

418,826 

7,180 

38,058 


2,307,111 


1,164,175 


1,528,746 


131,055 
12,713 
49,661 
19,300 
55,581 

260,563 
37,313 
23,285 
97,965 

24,349 

28,271 
27,598 
26,397 
20,363 
85,027 
74,522 


973,963 


38,307 
41,913 
62,665 
67,330 
189,748 

23,493 

37,832 

726,323 

334,202 

126,476 

14, 161 
161,525 


1,823,975 


28,572 
37,216 
25,049 
63,696 
188,651 

16,708 

33,625 

715,299 

315,115 

123,562 

9,551 

127,187 


44,658 
68,056 

117,1 
12,421 
83,059 


International . 


Grand  total. 


325,863 
1,713,268 


9,950,649 


1,684,231 


41,546 
66,629 

113,914 

5,430 

63,573 


8,133,833 


Deposits 


21,015 
66,449 
232 
14,030 
21,102 

166,990 
163,369 

22,311 
121,938 

95,353 

25,976 
1,921 

32,122 
4,741 

11,825 

47,864 

298,584 

1,780 

331,141 

7,121 

29,264 


U.S.  Treas. 
ury  bills 
and  certif- 
icates 


1,485,128 


301,822 


129,965 
12,713 
41,898 
19,054 
53,372 

137,660 
36,869 
11,901 
96,877 

14,839 

28,128 
27,580 
5,503 
18,686 
84,999 
55,902 


775,946 


27,934 
36,521 
23,867 
61,700 
58,881 

16,587 

33,567 

708,686 

299,708 

10,595 

9,536 
101,861 


1,389,443 


39,776 
24,886 

22,684 

5,387 

56,556 


149,289 


114,189 


4,800 
2,365 

13,925 

22,161 

187,000 

10,000 

102,721 
37,156 

41,484 
248 


56,416 
82,554 
8,346 


569,176 


858,843 


104,990 
8,200 

8,825 

20,800 

9,876 
152,697 


870 
127,573 


4,700 

8,110 

111,850 

22,141 


275,244 


41,715 

91,200 

1,470 


134,385 


1,563,379 


4,215,817      3,553,724 


Other 


26,144 

21,470 

7 

89 

216 

10,158 

37,408 

100 

20,915 

4,866 

10,493 

2 

463 

216 

10,573 

104,045 

4 

5,131 

59 

448 


To  all  other  foreigners 


252,807 


3,510 


1,084 

7,763 

246 

2,209 

17,913 

444 

3,184 

1,088 

685 

143 
18 
94 

1,677 
28 

8,744 


45,320 


638 

695 

1,182 

1,126 

2,197 

121 

58 

1,913 

7,297 

1,117 

15 
3,185 


19,544 


1,770 
28 

30 

43 

5,547 


Total 


1/    Beginning  March  1947,   includes  balances  in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 


1,162 

64,541 

392 

8,954 

2,537 

66,857 

2,660 

8,663 

32,984 

18,513 

22,874 

496 

10,274 

1,332 

8,l4o 

6,873 

139,231 

446 

255,867 

645 

16,964 


670,405 


323,027 


36,685 
11,689 
40,158 
32,673 
25,159 
57,575 
14,215 
16,451 
79,004 

4,040 

27,608 
42,872 
10,767 
69,350 
54,850 
30,401 


553,497 


9,735 

4,697 

37,373 

3,300 

1,097 

6,785 

4,175 

11,024 

18,990 

2,914 

4,610 
33,703 


138,403 


2,649 
1,426 

3,745 

4,948 

19,131 


7,418 
35,693 

31,899 
7 

364,292 

1,717,238 

Deposits 


1,131 

55,835 

392 

7,472 

2,537 

62,453 

2,616 

8,355 

22,213 

15,784 

22,194 

494 

7,789 

1,332 

7,966 

6,819 

111,560 

442 

158,398 

645 

15,928 


U.S.  Treas- 
ury bills 
and  certlf 
lcates 


512,355 


266,586 


36,489 
11,669 
39,968 
32,637 
24,849 

56,759 
14,189 
16,436 
74,094 

3,960 

27,050 
37,029 
10,461 
61,246 
50,325 
29,133 


526,294 


9,452 

4,697 

37,233 

3,300 

1,097 

6,616 

2,789 

11,023 

18,855 

2,914 

4,551 
33,466 


135,993 


2,584 
1,050 

3,711 

4,936 

17,987 


30,268 


1,471,503 


31 

4,679 

986 


2,412 

33 

150 

10,283 

2,434 

541 

20 

173, 

54 
7,383 

96,903 

801 


Other 


126,883 


55,776 


4,027 
496 

1,992 

11 

158 

488 

295 

139 

2 

2,465 


20,288 

4 

566 

235 


31,167 


665 


174 

4 

9 

20 

305 

579 
26 

4,771 

80 

4 

3,727 

290 

4,503 

913 


15,405 

283 
139 

1,386 
135 


22 
16 

181 

16 

5 

237 

15 
139 


554 
2,116 

306 

7,814 

22 

355 


11,798 


2,048 


50 


10 

309 


169 

1 


37 
154 


362 


15 

376 

34 

2 

835 


Short-term  liabilities  pay- 
able in  foreign  currencies 


Total 


369 

1,262 

2,872 

- 

- 

- 

200,481 

45,254 

99,578 

174 

1 
23 

1 

1,013 

41 

2 

6 

36 

23 

7 

11 

5 

473 
1,305 

82,084 

46 


85,251 


8,828 


358 


148 
529 
151 


1,286 


243 
334 


32 
97 

635 


1,341 


463 

1 

10 

2,043 

355 


To  foreign 
banks  and 
official 
institu- 
tions 


174 

1 
23 

1 

997 
4o 

6 

7 

23 

7 
2 
5 

470 
1,046 

82,007 

46 


84,855 


8,036 


21 

24 
2 

7 


58 


86 
522 
151 


878 


243 
334 


32 
97 

635 


1,341 


463 


10 

2,043 
355 


2,871 


97,981 


To 
others 


16 

1 
2 

29 


3 
259 

77 


16 
23 


300 


62 

7 


408 


1,597 


— 


August  1952 
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Section  III  A  -  Preliminary  Details  for  Month  of  May  1952 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousands  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 


France 

Germany 

Greece 

Italy 

Netherlands . 


Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

U.  S.  S.  P. 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 


Total  Europe. 
Canada 


Purchases  by  foreigners 


Total 
purchases 


Latin  America: 


Argentina. 
Bolivia... 
Braz 11 ... . 

Chile 

Colombia. . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam 

Peru 

Republic  of  Panama 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America.... 

Total  Latin  America.... 

Asia: 

China  Mainland  

Formosa  

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines 

Thailand 


Turkey 

Other  Asia. 


Total  Asia 

Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa, 
Other , 


Total  other  countries 
International 


Grand  total. 


2 
3,852 

7 
2,630 

>*,81*5 

2k 

12 

1*76 

2,530 

1*70 

26 

333 


91 

22,793 

23,  IV? 
91*0 


Domestic  securities 


Foreign  securities 


U.S.  Govern- 
ment bonds 
and  notes 


62,276 


67,55^ 


389 

t8 

1,116 

1,255 

166 

1,1*50 
11* 
26 

1,51*0 

93 
169 

1,357 
7 
2,376 
1,239 
1,100 


12,31*5 


121* 

12 

702 

26 

39 
29 
82 
26 

6 
581* 


1,630 


125 


221 
967 


1,313 


1*12 
11*5,530 


799 
35 

291 

1 

119 

16 


2,121 

11,201 

21*3 


lit,  618 


1*1 
70 

18 
3 


50 
31*1* 
650 


1,177 


50 


1*8 


Corporate  and  other 


Bonds 


276 


298 


180 


31,197 


717 
69 

1,157 

55 
157 

21 


25 
3,211 

1,173 

71 


Stocks 


6,657 


9,716 


1*7 
166 


17 
53 

1*3 

206 

1* 


51*9 


20 


1*0 


18 


26 


232 
17,220 


2 

1,!*91 

7 

11*6 

1,91!* 

21* 

7 

272 

1,31*2 

21*1* 

26 

139 

90 

1*1* 

11*,  192 

7,030 

528 


27,1*98 


6,826 


207 

39 

220 

1*1*8 

36 

871* 
13 
16 

706 

58 

79 
995 
6 
,689 
668 
185 


6,239 


123 

12 

658 


19 

22 

9 

26 

2 
322 


1,193 


Bonds 


200 
586 


787 


1*2,51*3 


i*8o 
2,380 

7"*3 

70 
382 

165 

136 

6 

8 

1,599 

2,91*2 

67 


Stocks 


8,978 


22,5 


107 

2 

8li* 

769 

67 

211* 

1 

1*53 

16 

3 
93 

1 

1*1*9 

17 

261 


3,267 


30 
6 

11 

7 

11* 


3 
178 


21*9 


102 


108 


35,588 


365 


7l*0 

5 

78 
530 

21* 

58 

1 

11* 

1,670 

801 

31 


Sales  by  foreigners 


Total 
sales 


U.S.  Govern- 
ment bonds 
and  notes 


1*,317 


13,1*08 


30 

3 

7 

38 

63 

297 

7 
215 

19 

69 
216 

11*5 
1* 


1,113 


1 
16 


50 


9k 


9k 


18,982 


985 

3,771* 

7 

198 

1*,356 

12 

29 

269 

5,823 

1*08 

21* 

11*5 

235 

1*91 

23,750 

23,035 

2 

322 


Domestic  securities 


63,865 


176,81*5 


237 

1*0 

277 

539 

1,151 

2,096 

1*6 
1,718 

21 

87 

1,073 

9 

2,197 

838 

1*90 


10,819 


79 

618 
55 

7,997 

3,772 
39 
13 
21* 

3 
1*1*8 


13,01*8 


95 


10 
11*1 

1,119 


1,365 


50,100 
316,01*2 


1,570 


1,510 

1 


1,001* 


922 

7,919 

21 


Corporate  and  other 


12,955 


16,191* 


1 
222 

92 


20 
20 


361* 


50 

5 

7,990 


1*1 


37,706 


3?1* 
22 

381 

1 

8 

1*6 

31 


13 

179 

3,298 

827 
5 


5,165 


ll*,367 


11 
6 

152 

1* 

31 

9 


323 


17 
7 


11 


Stocks 


Foreign  securities 


165 

1,1*32 

9 

28 

22i* 

3,651 

256 

21* 

22 

83 

190 

17,228 

9,1*05 

151* 


35 


1* 
156 


161 


20,051 


33,759 


7,809 


138 

33 

238 

373 

1,107 

797 

1*6 
1,351 

10 

52 

675 

6 

1,857 

61*8 

312 


7,61*3 


7 

51*2 

7 

21 

12 

6 

21* 

3 
396 


1,018 


91 


5 

135 
909 


1,11*0 


51,369 


985 

221* 

7 

11 

3l*0 


15 

352 

68 

123 

139 

122 

1,361* 

3,^3 
2 

25 


7,290 


121*,  622 


22 

1* 

23 

58 

ll*0 


752 


3,751 


3,813 


17 


50,000 


186,1*91* 


738 


693 

2 

22 

770 
1*5 


938 

1,1*1*1 

1*7 


i*,696 


13,853 


73 

3 

8 

96 

1*1* 

931 


21 

102 

1 

6 

51 

333 

3 

- 

122 

100 

158 

32 

11*9 

9 

1,737 


62 


16 
7 


11 


"96" 


1*0 


1*0 


20,1*22 
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Treasury  Financing  Operations 


Results  of  the  August  15  Certificate  Refunding 

Subscriptions  to  the  offering  of  one-year  2  percent  certificates, 
Series  0-1953,  totaled  $2.0  billion.  Exchangee  of  the  Series  C-1952 
certificates,  maturing  August  15,  amounted  to  8^34  million,  leaving 
$150  million  to  be  paid  In  cash, and  exchanges  of  the  Series  D-I952 
certificates,  maturing  September  1,  amounted  to  $1,575  million, 
leaving  $258  million  to  be  paid  In  cash.  Reports  to  the  Treasury 
on  the  ownership  of  Government  securities  Indicate  that  on  June  30, 
1952,  about  68  percent  of  Series  C-1952  and  about  *K>  percent  of 
Series  D-1952  were  owned  by  reporting  commercial  banks  and  Federal 
Reserve  Banks.  The  ownership  figures  for  June  30  are  the  latest 
published  for  commercial  banks. 

Treasury  Bills  Refunded 

Maturities  of  91-day  Treasury  bills  totaled  t$A  billion  In 
August  and  were  refunded  In  equivalent  weekly  Issues.  New  offerings 
were  for  $1.3  billion  each  on  August  7,  21,  and  28  and  for  $1.5 
billion  on  August  14-.  The  average  rates  of  discount  on  the 
new  Issues  were  1.860  percent  for  August  7,  1.903  percent  for 
August  lb,  1. 8*4-1  percent  for  August  21,  and  1.899  percent  for 
August   28. 


Note:  Details  of  Treasury  market  financing  operations  are  shown  elsewhere  in 
this  issue  of  the  "Treasury  Bulletin",  in  the  tables  on  "Offerings"  and 
"Disposition",  respectively,  of  marketable  issues  of  bonds,  notes,  and 
certificates  of  indebtedness,  and  in  the  table  "Offerings  of  Treasury 
Bills" . 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollars) 


Period 


Fiscal  years: 

1942 

1943 

1944. ...... 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953  (at.) 

Calendar  years: 
19l*2 

1943 

1944 

19>*5 

1946 

19^7 

1948 

1949 

1950 

1951 


Months : 


1950 -January., 
February, 
March..., 
April..., 

May , 

June 


Budget  receipts  and  expenditures 


July 

August . . . 
September 
October. . 
November. 
December. 

1951-January.. 
February. 
March. .. . 

April 

May 

June 


July 

August . . . 
September 

October. . 
November • 
December. 

19 52 -January. . 
February. 
March.... 

April 

May 

June 


July. 


Net 

receipts 

1/ 


12,696 
22,202 
43,892 
W+,T62 
1*0,027 
1*0,01*3 
1*2,211 
38,21*6 
37,01*5 
1*8,11*3 
62,129 
68,736 

16,290 
34,1*83 
43,531 
43,928 
38,810 

41,010 

41,450 
38,122 
37,834 

53,488 


3,366 
2,972 
4,820 

1,488 
2,320 
4,404 

1,881 
2,860 
4,605 
2,056 
2,851 
4,211 

4,448 
4,257 
8,112 

2.626 
3,146 
7,089 

2,571 
3,594 
6,209 

2,635 
3,521 
5,279 

4,953 
5,553 
9,886 

4,323 
3,809 
9,796 

3,316 


Expend - 

itures 

2/ 


34,137 

79,622 

95,315 

98,703 

60,703 

39,289 

33,791 

40,057 

40,167 

44,633  5/ 

66,145 

79,028 


57,751 
90,174 
97,i8l 
87,522 
41,322 

38,576 
36,209 
4l,7l4 
38,255 
56,846 


2/ 


3,323 
2,496 
3,269 
2,847 
2,962 
4,296 

3,013 
2,515 
3,520 

3,170 
3,102  2/ 
3,742 

3,808 
3,211 
4,058 

4,007 
4,517 
5,969 

4,739 
5,087 
5,163 

5,483 
5,178 
5,627 

5,455 
5,105 
5,704 

6,016 
5,659 
6,930 

6,742 


Surplus, 
or 

deficit 
(-)  £/ 


Net  of 
trust 
account 
and  other 
transactions 

i/2/ 


-21,490 
-57,420 
-51,423 
-53,941 
-20,676 

754 

8,419 

-1,811 

-3,122 

3,510  5/ 

-4,017 

-10,292 

-4l,46l 
-55,691 
-53,650 
-43,594 
-2,512 

2,434 

5,241 

-3,592 

-422 

-3,358 


a 


44 

476 
1,551 
-1,358 

-642 
108 

-1,132 

344 

1,084 

-1,114 

-252  5/ 

470 

640 
1,047 
4,054 

-1,381 
-1,370 

1,119 
-2,168 
-1,493 

1,046 

-2,847 

-1,658 

-347 

-501 

448 

4,182 

-1,693 
-1,850 
2,865 

-3,426 


-1,613 

-338 

-2,222 

791 

-524 

-1,103 

-294 

-495 

99 

679  5/ 
147 
-122 

-1,788 

-266 
-1,161 

-123 
-1,386 

-350 
-229 
-502 

311 

815 


5/ 


2 
170 
-93 

-79 
147 
-53 

-99 
147 
-27 
-17 

169  5/ 
45 

-83 
227 
-34 

-69 
136 
284 

11 
83 
37 

-55 

82 

196 

-374 
186 
106 

-291 
357 
-192 

-17 


Clearing 
account 

y 


555 
-507 
366 

483 

-214 

-401 

45 


-11 
122 

25 
-376 


31 

-i4o 
-80 

49 
-63 
-52 

247 

-161 

ill 

106 

-304 

43 

-14 

-103 

30 

-86 

20 

7 

103 
-25 
-245 

329 

-91 

-326 

432 


Net 

increase 

in 

public 

debt,   or 

decrease 

(-) 


23,461 
64,274 
64,307 
57,679 
10,740 

-11,136 

-5,994 

478 

4,587 

-2,135 

3,883 

8,400 


- 

50,232 

- 

57,707 

- 

64,753 

- 

47,484 

362 

-18,966 

•240 

-2,249 

199 

-4,100 

234 

4,331 

87 

-423 

-106 

2,711 

Net 

increas  e 
in  General 
Fund  "bal- 
ance,  or 
decrease 

(-) 


-265 
-497 

-645 

-6 

632 

1,007 

183 

333 

-658 

-279 

140 

-369 

-583 
-184 
-944 

-270 
366 
129 

435 
988 
709 

945 

1,306 

-186 

357 

587 

-2,278 

209 

1,613 
-800 

3,968 


358 

6,515 

10,662 

4,529 

-10,46o 

-10,930 

1,624 

-1,462 

2,047 

1,839 

-388 

-1,969 

6,983 
1,751 
9,942 
3,767 
-22,502 

-405 

1,111 

471 

-447 

62 


370 

137 
935 

-1,419 

-238 

1,053 

-1,017 
685 
319 

-1,359 

-6 

93 

221 

929 

3,187 

-1,614 

-1,173 

1,574 

-1,737 

-525 

1,822 

-2,042 
-250 
-329 

-415 
1,196 
1,765 

-1,447 

28 

1,548 

957 


Levels,   end  of  period 


General 

Fund 

balance 


2,991 

9,507 

20,169 

24,698 

14,238 

3,308 

4,932 

3,470 

5,517 

7,357 

6,969 

5,000 

10,543 
12,294 
22,236 
26,003 
3,502 

3,097 

4,208 
4,679 
4,232 
4,295 


5,049 
5,186 
6,121 

4,702 
4,464 
5,517 
4,500 
5,185 
5,505 
4,145 
4,139 
4,232 

4,454 
5,382 
8,569 

6,955 
5,782 
7,357 
5,620 
5,095 
6,916 

4,874 
4,624 
4,295 

3,879 
5,075 

6,840 

5,393 
5,421 
6,969 

7,925 


Debt  outstanding 


Public 
debt 


72,422 
136,696 
201,003 
258,682 
269,422 
258,286 
252,292 
252,770 
257,357 
255,222 

259,105 
267,505 

108,170 
165,877 
230,630 
278, 115 
259,11*9 
256,900 
252,800 
257,130 
256,708 
259,419 


256,865 
256,368 
255,724 

255,718 
256,350 
257,357 

257,541 
257,874 
257,216 

256,937 
257,077 
256,708 

256,125 
255,941 
254,997 

254,727 
255,093 
255,222 

255,657 
256,644 
257,353 

258,298 
259,604 
259,419 

259,775 
260,362 

258,084 

258,292 
259,905 
259,105 

263,073 


Guaranteed 
securities 


4,568 

4,100 

1,623 

433 

476 

90 

73 

27 

20 

29 

46 


4,301 

4,230 

1,514 

567 

339 

31 

55 

30 

24 

42 


27 
27 
24 

22 
20 
20 

16 
18 
20 
22 
24 
24 

18 
18 
21 

21 
29 
29 
28 
32 
33 

37 
43 
42 

38 
37 
4l 

44 
45 
46 

34 


Total 

'Federal 

securities 


76,991 
140,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 
259,151 


112,471 
170,108 
232,144 
278,682 
259,487 

256,981 
252,854 
257,160 
256,731 
259,461 


256,892 
256,395 
255,747 
255,740 
256,370 
257,377 

257,557 
257,891 
257,236 

256,959 
257,100 
256,731 

256,143 
255,958 
255,018 

254,748 
255,122 
255,251 
255,685 
256,677 
257,386 

258,336 
259,647 
259,461 

259,813 
260,399 

258,124 

258,337 
259,951 
259,151 

263,107 


Source:  Actual  figures  from  Daily  Treasury  Statement;  estimates  are  based  on 
revised  estimates  of  the  President,  released  August  19,  1952.  More 
detailed  information  with  respect  to  the  figures  in  this  table  is  given 
in  succeeding  tables. 

l/  Gross  receipts  less  appropriations  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts. 

2/  Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  established 
under  Section  114  (f)  of  the  Economic  Cooperation  Act  of  1948 
(62  Stat.  150),  are  consolidated  with  budget  expenditures. 


3_/  Excess  of  receipts,  or  expenditures  (-). 

4/  For  outstanding  checks  and  interest  coupons,  and  telegraphic  reports 
from  Federal  Reserve  Banks;  excess  of  receipts,  or  expenditures  (-). 

5/  Beginning  November  1950,  investments  of  wholly  owned  Government 
corporations  in  public  debt  securities  are  excluded  from  budget 
expenditures,  and  Included  with  other  such  investments  under  "Trust 
account  and  other  transactions".  Adjustments  for  July-October  1950 
investments  were  made  in  the  November  and  January  figures, 
n.a.  Not  available. 
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.BUDGET  RECEIPTS  AMD  EXPENDITURES. 


Fiscal  year 
or  month 


1945 

1946 

1947 

1948 

19^9 

1950 

1951 

1952 

1953  (Est.).. 

1952 -January., 
February , 
March..., 

April..., 

May , 

June . • • . , 

July 


Table  I.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Internal  revenue  1/ 


Income  and  profits   taxes 


Withheld 

by 

employers 


10,289 

9,392 
10,013 
11,436 

9,842 

10,073 
13,535 
20,243  2/ 

24,858  2/ 

897  2/ 
3,057 
2,019 

978 
3,009 
1,983 

1,007 


Other 
1/ 


24,884 
21,493 
19,292 
19,735 
19,641 

18,189 
24,218 
33,026  2/ 

36,282  2/ 

3,021  2/ 

1,943 

7,717 

3,191 

5^9 

7,106 

1,^35 


Total 

y 


35,173 
30,885 
29,306 
31,171 

29,482 
28,263 
37,753 
51,347 

57A32 

3,770 
^,554 
9,276 

3,918 
3,081 
8,947 
2,260 


Employment 
taxes 

5/ 


Miscella- 
neous 
Internal 
revenue 


1,780 
1,701 
2,024 
2,381 
2,477 

2,883 
3,931 
4,562 

4,667 

174 
703 
539 
268 
582 
201 

204 


6,949 
7,725 
8,049 
8,301 
8,348 

8,303 
9,423 
9,726 

10,53^ 

826 
805 
825 

849 

828 

845 

949 


Total 

internal 

revenue 


43,902 
40,310 
39,379 
M,853 
40,307 

39,449 
51,106 
65,635 
72,633 

4,770 

6,063 

10,641 

5,035 
4,491 
9,992 

3,413 


355 
■♦35 
494 
422 
384 

423 
624 
551 
550 

44 

44 

47 
45 
45 

48 


Other 

receipts 

6/ 


3,494 
3,492 
>*,635 
3,824 
2,082 

1,^39 
1,639 
1,814 

1,761 

339 
88 

115 

105 
152 
183 

188 


Gross 
receipts 


Deductions 


47,750 
44,238 
44,508 
46,099 
42,774 

41,311 
53,369 
67,999 
74,944 

5,153 

6,194 

10,800 

5,187 

4,688 

10,220 

3,649 


Appropriations 
to  Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund  jj 


1,310 
1,238 
1,459 
1,616 
1,690 

2,106 
3,120 
3,569  10/ 
3,708 

147  10/ 

446 

46o 

252  10/ 
476 
142  10/ 

182 


Eefunds 
of 

receipts 
8/ 


1,679 
2,973 
3,006 
2,272 
2,838 

2,160 
2,107 
2,302 

2,500 

52 
195 
455 

612 
403 
283 

151 


Source:     Actual  figures  from  Daily  Treasury  Statement;   estimates  are  based 
on  revised  estimates  of  the  President,  released  August  19,   1952. 


Net 
receipts 


44,762 
40,027 
40,043 
42,211 
38,246 

37,045 
48,143 
62,129 

68,736 

"*,953 
5,553 
9,886 

4,323 
3,809 
9,796 

3,316 


Receipt  classifications  shown  here  differ  somevhat  from  those 
Budget.  Footnotes  follow  Table  2. 


Fiscal,  year 
or  month 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953  (Est.) 

1952- January 

February.... 

March 

April 

May 

June 

July 


Table  2.-  Expenditures  by  Major  Classifications 

(In  millions  of  dollars) 


Total  Uj 


98,703 
60,703 
39,289 
33,791  14/ 
40,057  2/ 

4o,l67 
^,633  157 
66,145 

79,028 

5>55 
5,105 
5,704 
6,016 
5,659 
6,930 
6,742 


National  defense  and 
related  activities 


90,501 
48,870 
16,812 
11,500 
12,158 

12,346 
19,964 
39,106  16/ 


3,414 

3,155 

3,425 

3,775 

3,791 

3,699  16/ 

3,884 


Internati  onal 
finance  and  aid 


55,028  12/ 


727 
4,928 
4,143  14/ 
6,016  2/ 

4,689 
4,445 
4.809 


291 
391 
407 
477 
522 
548 

59^ 


Interest  on  the 
public  debt  12/ 


Source:     Actual  figures  from  Daily  Treasury  Statement,   estimates  are  based 
on  revised  estimates  of  the  President,   released  August  19,   1952.     Ex- 
penditure classifications  shown  here  differ  somewhat  from  those  in  the 
Budget. 

1/     For  further  detail,   see  tables  under  "Internal  Bevenue  Collections". 

2/    Under  Current  Tax  Payment  Act  of  1943,   as  amended  (26  U.S.C.  1621-1632), 
with  figures  for  the  calendar  year  1951  estimated  as  explained  in 
footnote  7.     Beginning  January  1952,   figures   include  old-age  insurance 
taxes  on  employers  and  employees,   because  these  taxes  are  no  longer 
separable  from  income  tax  withheld  by  employers. 

l/    Consists  of  corporation  income  and  excess  profits  taxes,    individual 
income  tax  not  withheld,   and  old-age  insurance  tax  on  self- employment 


3,617 
4,722 
4,958 
5,211 
5,339 


Veterans'  Adminis- 
tration 13/ 


2,o6o 
"1,253 
7,259 
6,469 
6,878 


5,750 

6,517 

10,865 

5,613 

5,249 

9,363  157 

5,859 

4,902 

11,469 

6,350 

4,500 

13,150 

228 

449 

1,073 

142 

396 

1,022 

689 

404 

779 

350 

367 

1,046 

172 

359 

815 

1,518 

361 

805 

320 

4oi 

1,543 

2,525 
2,133 
5,332 

6,467 
9,666 


income  beginning  with  the  taxable  year  1951  (see  footnote  7). 

4/    Partly  estimated  beginning  January  1951  (see  footnote  7). 

5./    Consists  of  receipts  for  old-age  insurance,   unemployment  insurance, 
and  railroad  retirement;   for  further  detail,   see  Tables 7  and  8. 
Beginning  January  1951,   receipts  for  old-age  insurance  are  estimated 
as  explained  in  footnote  7.     Railroad  unemployment  insurance  contri- 
butions for  administrative  expenses  are  included  in  "Other  receipts". 

6/     Includes  proceeds  from  sale  of  surplus  property  and  from  Government- 
owned  securities;   also  deposits  resulting  from  renegotiation  of  war 
contracts  (see  "Treasury  Bulletin"   for  February  1948,   page  5);   and 
repayments  on  credit  to  United  Kingdom  (see  Table  4). 

Footnotes  7  through  9  on  page  3  and  10  through  39  on  page  4. 
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BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19^5. 
19"*6. 
19^7. 
1948. 
19^9. 

1950. 
1951. 
1952. 


1952 -January., 
February 
March... 

April... 

May 

June .... 
July.... 


90,501 
1*8,870 
16, 812 
11,500 
12,158 

12,346 
19,961+ 
39,106 


3,l«.U 

3,155 
3,  ^25 

3,775 
3,791 
3,699 
3,884 


Department 
of  the 
Air  Force 
18/ 


1,690 

3,506 
6,238 
12,350  16/ 


1,018 
1,05^ 
1,108 

1,213 
1,086 
1,250  16/ 
1,297 


Department 
of  the 
Army 

12/ 


50,337 
27,800 

6,911 

6,046 

5,"H7 

4,058 
6,876 
15,W*3  16/ 


1,421 
1,227 
1,639 

1,357 
l,4o6 
1,274  16/ 
1,508 


Department 
of  the 
Navy 
20/ 


30,047 

15,l6l 

4,998 

4,171 

4,412 

4,110 
5,757 
9,961 


784 
584 

1,071 

1,176 

938 

966 


Payments 
under  Armed 
Forces 
Leave  Act 


270 
10 

1 
3 

1 


Reconstruc- 
tion 
Finance 
Corporation 
21/ 


472 
328 
138 


United 

States 

Maritime 

Commission 

22/ 


3,227 
694 
271 
277 
136 


UKKRA 


114 

664 

1,501 

268 

25 


Surplus 

property 

disposal 

a? 


106 

442 

325 

98 

7 


Strategic 

and 

critical 

materials 

24/ 


11 

99 

299 

439 
656 
847 


40 
38 
54 

101 
97 

172 
83 


Source:     Daily  Treasury  Statement. 
Footnotes  at  end  of  Table  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


1946 , 

19^7 • 

1948 , 

1949 ■ 

1950 

1951 

1952 

1952 -January. 
February 
March... 

April... 

May 

June .... 

July 


727 
4,928 
4,143  14/ 
6,016  14/ 
4,689 

4,445 
4,809 


291 
391 
407 

477 
522 
548 

594 


Bretton  Woods 

Agreements 

Act 


159 
1,426 


Export- 
Import 
Bank 
26/ 


568 

938 

465 

-60 

45 

88 

25 


-77 
31 

12 

11 
32 
34 

92 


Credit 
to 

United 
Kingdom_2l/ 


Government 
and  relief 
in  occupied 
areas 


2,050 
1,700 


51* 

881 

1,333 

779 

351* 
117 


Greek- 
Turkish 
Assist- 
ance 


161 
279 
126 

65 
18 


Mutual  Security  Act  28/ 


Economic  and 
technical 
assistance  29/ 


131*  14/ 
4,043  W 
3,523 
3,006 
2,191 


155 
152 
129 

212 

251 
261 

193 


Military 
assist- 
ance 30/ 


44 

884 
2,228 


187 
195 
226 

239 

228 
231 
293 


Other 


47 


Other 

85/ 


6,305 

4,117 

551+ 

44 

71 

225 

^35 

503 


37 

51 
40 

33 
26 
65 
30 


Other 

3i/ 


803 

420 
170 

49 
183 


15 

2 

26 

5 
3 
9 

1 


Source:     Daily  Treasury  Statement. 

Footnotes  1  through  6  on  page  2  and  10  through  39  on  page  4. 

7/     For  basis  of  appropriations,   see  Table  7.     Amounts  appropriated  are 
equivalent  to  the  amounts  of  taxes  collected  and  deposited  for  old- 
age  insurance.     The  Social  Security  Act  Amendments  of  1950  (Public 
Law  734),   approved  August  28,   1950,  changed  in  certain  respects  the 
basis  of  transferring  the  appropriated  funds  to  the  trust  fund.     Ef- 
fective January  1,   1951,   the  old-age  Insurance  taxes  on  employers  and 
employees  and  the  withheld  income  tax  are  paid  into  the  Treasury  in 
combined  amounts  without  separation  as  to  type  of  tax.     The  old-age 
insurance  tax  on  self -employment  income,   imposed  by  Public  Law  734, 
is  levied  and  collected  as  part  of  the  individual  income  tax,  begin- 
ning with  the  taxable  year  1951.     Beginning  January  1951,   the  amounts 
transferred  currently  as  appropriations  to  the  trust  fund  are  based 
on  estimates  of  old-age  insurance  tax  receipts  made  by  the  Secretary 
of  the  Treasury,   and  are  adjusted  in  later  transfers  on  the  basis  of 


wage  and  self -employment  Income  records  maintained  by  the  Federal 
Security  Administrator.     For  purposes  of  this  table,   the  amount  credited 
each  month  to  the  trust  fund  is   included  under  "Employment  taxes     as 
estimated  receipts  for  old-age  insurance.     Throughout  the  calendar  year 
1951     the  balance  of  the  combined  amounts  paid  In  by  employers  was  shown 
as   income  tax  withheld.     Beginning  January  1952,   the  tax  on  self -employ- 
ment Income  is  allowed  for  in  the  amounts  credited  to  the  trust  fund. 
These  amounts  therefore  can  no  longer  be  used  to  derive  estimates  of 
income  tax  withheld  by  employers,  but  they  are  used  to  derive  the 
estimates  of  total  income  and  profits  taxes. 

Interest  on  refunds   is   included  in  Table  5  under    Miscellaneous 
Banning  January  1952,   these  columns  will  not  add  to  the  total  income 
an!  P^flts^Ss,  because  each  includes  part  of  the  oU^tenm 
taxes?  These  taxes,   as  measured  by  appropriations  to  the  *«*««f°"- 
Ase  and  Survivors  Insurance  Trust  Fund,   are  no  longer  separable  between 
^sHalTvS  InSme  tax  withheld  and  those  paid  with  other  Income  tax. 
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.BUDGET  KECEPTS  AND  EXPENDITURES. 


Table  5.-  •Other"  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 


19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1952 -January. 
February 
March... 

April... 

May 

June. ... 

July. 


2,525 
2,133 
5,332 
6,*67 
9,666 

10,865 
9,363  157 
11,*69 


1,073 

1,022 

779 

1,0*6 

815 

805 


Department 
of 

Agriculture 
3J/ 


1,5*3 


969 

-203 

1,226 

782 
2,658 
2,986 

635 
1,219  32/ 


19* 
78 
83 

52 

85 

187  32/ 
117 


Department 
of 

Commerce 

237 


92 
98 
1*9 
172 
239 
385 
378 
528 


50 
*6 
58 

59 

56 
-2* 

59 


Housing 
AnA   home 
finance 

31/ 


-307 
-21*6 
129 
-68 
-56 
-270 
*6o 
6H 


*3 
-1 

100 

37 

-*2 

*1 


Post  Office 
Department 
(advance  to 
cover 
deficit) 


1 
161 
2*2 
310 
52* 

593 
62* 

7*0 


2*0 
180 

175 


Public 

works 

257 


313 
359 
690 
1,126 
1,519 
1,575 
1,5*1 
1,565 


113 
10* 
101 


Bee  one  true  tlon 
Finance 
Corporation  36/ 


9* 

96 

166 

157 


-288 
-23 
215 
*38 
31* 
589 
-71 

-169 


-16 

-27 
-* 

9 
8 

-*1 

U2 


Social 

security 

program 

21/ 


807 

8*5 

1,066 

1,619 

1,696 

1,967 
2,027 
2,203 


215 
162 
125 

203 

168 
207 

212 


Atomic 
Energy 
Commission 


Source:  Dally  Treasury  Statement. 

Footnotes  1  through  6  on  page  2  and  7  through  9  on  page  3. 
10/  Figures  include  adjustments  (see  footnote  7)  as  follows:  suspension 
of  current  appropriations  in  the  amount  of  $25  million  in  January, 
and  $125  million  in  June;  and  increase  of  appropriation  in  the  amount 
of  $1*  million  in  April. 
11/  For  description  of  content,  see  Table  6,  footnote  3. 
12/  Beginning  November  19*9,  interest  on  the  public  debt  is  reported  as 
an  expenditure  when  such  interest  beoomes  due  and  payable,  as  dis- 
tinguished from  the  previous  practice  of  showing  the  expenditure  on 
the  basis  of  Interest  paid  by  the  Treasurer  of  the  United  States. 
13/  Includes  public  works  undertaken  by  the  Veterans •  Administration. 
14/  Includes  transactions  relating  to  the  Foreign  Economic  Cooperation 

Trust  Fund  (see  page  l). 
157  Beginning  1951,  net  investments  of  wholly  owned  Government  corpora- 
tions and  agencies  in  public  debt  securities  are  excluded  from  budget 
expenditures  and  included  with  other  such  Investments  in  "Trust 
Account  and  Other  Transactions",  Table  *. 
16/  Bet  transactions  by  the  Departments  of  the  Air  Force  and  the  Army  re- 
lating to  "Deposit  Fund  Acoounta"  are  included  under  "Trust  Account 
and  Other  Transactions"  instead  of  "Budget  Receipts  and  Expenditures" 
beginning  June  1952j  the  figures  for  June  Include  the  reclassification 
of  this  item  for  the  full  fiscal  year  1952. 
17_/  Estimates  of  expenditures  between  these  two  classifications  are  not 

separable,  primarily  because  estimates  of  procurement  expenditures  for 
the  defense  establishment  and  foreign  military  assistance  are  combined. 
18/  Excludes  those  expenditures  on  behalf  of  the  Department  of  the  Air 

Force  which  have  been  made  out  of  appropriations  to  the  Department  of 
the  Army. 
19_/  Includes  certain  expenditures  on  behalf  of  the  Department  of  the  Air 
Force  (see  footnote  18).  Excludes  expenditures  by  the  Department  of 
the  Army  as  follows:  those  Included  elsewhere  in  Table  3}  Inter- 
national finance  and  aid,  shown  In  Table  *;  river  and  harbor  works 
and  flood  control,  Included  In  Table  5  under  "Public  works";  and 
Panama  Canal.  Defense  expenditures  of  the  Panama  Canal  prior  to  19*7 
are  included  in  Table  3  under  "Other";  nondefense  expenditures  are 
included  In  Table  5  under  "Miscellaneous" . 
20/  Excludes  expenditures  by  the  Department  of  the  Navy  Included  elsewhere 
In  Table  3,  and  those  for  international  finance  and  aid  shown  in 
Table  *. 
21/  After  19*7,  expenditures  for  national  defense  and  related  activities 
were  not  segregated  from  other  expenditures  of  the  Corporation  and  its 
affiliates,  which  are  Included  in  Table  5. 
22/  Excludes  expenditures  included  elsewhere  In  Table  3.  Beginning  1950, 
expenditures  of  the  Commission  until  it  was  abolished  are  included  in 
Table  5  under  "Department  of  Commerce"  (see  footnote  33). 
237  Beginning  1951,  consists  of  expenditures  for  care  and  handling  of 

surplus  property  overseas. 
2*/  Prior  to  19*7,  these  expenditures  were  inoluded  in  "Other"  Treasury 

Department  expenditures,  in  Table  5  under  "Miscellaneous". 
25_/  Through  19*7,  Includes  "war"  and  "national  defense"  expenditures  of 
various  departments  and  agencies;  administrative  expenses  of  the 
Selective  Service  System;  expenditures  of  the  War  Shipping  Adminis- 
tration not  Included  elsewhere  in  Table  3,  until  the  Administration 
was  transferred  to  the  U.  S.  Maritime  Administration  for  liquidation, 
September  1,  19*6;  aid  to  China;  and  beginning  19*7,  the  National 
Advisory  Committee  for  Aeronautics.  From  July  19*7  through 
February  19*8,  consists  of  expenditures  of  that  Committee  and  the 


159 
*56 
6*7 

52* 

908 

1,6*8 


137 
151 
1*1 

162 
15* 
192 

1*0 


Miscella- 
neous 


3§/ 


937 
1,1*2 
1,*56 
1,633 
2,12* 

2,515 
2,860 
3,121 


296 
225 
276 

187 

210 
160 

601 


Seleotive  Service  System.  Beginning  March  19*8,  expenditures  of  the 
Office  of  the  Secretary  of  Defense  are  added,  and  these  inolude  re- 
tired pay  for  the  military  services  beginning  September  19*9. 

26/  Excludes  Bank  expenditures  under  the  Mutual  Security  Act  and  the  pre- 
ceding Eoonomlc  Cooperation  Act  of  19*8,  as  amended. 

2J_/  Under  the  Financial  Agreement  of  December  6,  19*5.  First  repayment 
became  due  on  December  31,  1951,  when  payment  was  made  of  $75  million 
interest  and  $**  million  principal. 

28/  Public  Law  165,  approved  October  10,  1951. 

22/  Prior  to  July  1951,  consists  of  expenditures  under  the  Economic 
Cooperation  Act.  See  also  footnote  31. 

30/  Prior  to  July  1951,  consists  of  expenditures  for  mutual  defense 
assistance. 

31/  Prior  to  July  1951,  includes  principally:  relief  in  countries  de- 
vastated by  war,  expenditures  under  the  Foreign  Aid  Act  of  19*7 
(61  Stat.  93*),  and  expenditures  under  the  China  Aid  Act  of  19*8 
(62  8tat.  158),  all  shown  separately  In  the  June  1950  and  previous 
issues  of  the  'Treasury  Bulletin";  International  Children's  Emergency 
Fund;  loan  for  construction  and  furnishing  of  United  Nations  Head- 
quarters; and  aid  to  Korea.  Beginning  July  1951,  includes  also  aid 
to  Yugoslavia  and  India,  but  excludes  aid  to  China  and  Korea,  which 
is  Included  with  other  programs  of  economic  and  technical  assistance 
under  the  Mutual  Security  Act. 

32/  Excludes  expenditures  by  the  Department  included  in  Tables  3  and  * 
and  those  for  forest  roads  and  trails,  included  in  Table  5  under 
"Public  works". 

33/  Excludes  expenditures  by  the  Department  included  in  Tables  3  and  * 
and  those  for  public  roads  included  in  Table  5  under  "Public  works"; 
Includes  U.  S.  Maritime  Commission  for  eleven  months  of  1950,  until 
it  was  abolished  and  its  functions  were  transferred  Into  the  Depart- 
ment of  Commerce  by  Reorganization  Plan  No.  21  of  1950. 

3*/  Excludes  expenditures  included  In  Table  3;  beginning  September  1950, 
includes  Federal  National  Mortgage  Association  and  prefabricated 
housing  loans  program,  which  were  transferred  from  the  Reconstruction 
Finance  Corporation  by  Reorganization  Plans  Nos.  22  and  23  of  1950. 

357  Consists  of  expenditures  for  the  following:  public  roads,  except 
assistance  to  Greece  and  Turkey;  public  buildings,  consisting  of 
construction  only,  beginning  1950;  Bureau  of  Community  Facilities 
through  1950,  when  it  was  abolished  and  its  functions  were  distrib- 
uted; other  Federal  Works  Agency  expenditures  except  those  Included  in 
Table  3  until  the  Agency  was  abolished  by  the  act  of  June  30,  19*9 
(63  Stat.  38O);  Bureau  of  Reclamation;  Tennessee  Valley  Authority; 
river  and  harbor  works  and  flood  control  under  the  Department  of  the 
Army;  and  forest  roads  and  trails  under  the  Department  of  Agriculture. 
^6/    Excludes  expenditures  included  in  Table  3.  See  also  footnote  3*. 
37/  For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9. 
38/  Includes  expenditures  for  executive  departments  "ftd  other  agencies  not 

included  elsewhere  and  for  legislative  and  Judicial  functions. 
32/  Effective  June  30,  1952,  borrowings  and  other  transactions  of  the 

Federal  Intermediate  Credit  Banks  are  reflected  in  the  Daily  Treasury 
Statement,  even  though  funds  received  and  disbursed  under  certain  of 
these  transactions  do  not  clear  through  accounts  of  the  Treasurer  of 
the  United  Btates.  The  figures  shown  for  the  month  of  June  1952, 
Include  net  transactions  for  the  full  fiscal  year  1952. 

*   Less  than  $500,000. 
n.ja.  lot  available. 
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BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  6.-  Summary  of  Budget  Results  by  Months  and  Years 

(In  millions  of  dollars) 


Year 


Feb. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Net  budget  receipts  2/ 


1932.. 
1933.. 

1934.. 
1935.. 
1936.. 

1937., 
1938. 
1939. 
1940. 
1941. 

1942. 
1943. 
1944. 
1945. 

1946. 

1947. 
191*8. 
1949. 
1950. 
1951. 
1952. 


112 
205 
197 
225 

236 

290 
267 
309 
331* 

571 

783 

2,740 

3,459 

3,770 

3,725 
4,196 
3,579 
3,366 
4,448 

4,953 


UO 
203 
208 
216 

225 

304 
363 
439 

U 11 

751 

949 

2,494 

3,613 

3,584 

4,196 
4,158 
3,381 
2,972 
4,257 
5,553 


270 
417 
595 

750 

964 
910 
682 
791 
1,557 

3,538 
5,202 
6,532 
6,661 
5,501 
5,342 
5,874 
5,435 
4,820 
8,112 
9,886 


109 
179 
221 
228 

313 

257 

208 

296 

383 

686 

1,508 

3,047 

2,786 

2,159 

1,962 
2,239 
1,340 
1,488 
2,626 

4,323 


149 
233 
241 
254 

285 
369 
340 
393 
386 

556 

1,472 
2,895 
2,900 
2,243 

2,297 
2,324 
1,945 
2.-320 
3,146 
3,809 


282 
386 
458 
527 
822 
730 
552 
599 
1,270 

2,469 
4,567 
6,182 
5,702 
3,963 

4,929 
4,859 
4,767 
4,404 
7,089 

9,796 


159 
214 
274 
289 

364 
267 
260 
325 

407 

739 
2,001 
2,078 
2,435 
2,182 

2,281 
2,096 
1,946 
1,881 
2,571 
3,316 


96 

182 

282 

294 

339 

408 

444 

365 

440 

390 

581 

2,714 

2,432 

2,656 

2,246 

2,438 
2,505 
2,479 
2,860 
3,594 


Budget  expenditures  3/ 


1932.. 
1933.. 
1934.. 
1935.. 
1936.. 

1937. . 
1938., 
1939.. 
1940., 
1941. 
1942. 
1943. 
1944. 
1945. 
1946. 

1947. 
1948. 
1949. 
1950. 
1951. 
1952. 


334 
950 
457 
458 

587 

513 

653 

677 

1,133 

2,680 

6,728 

7,737 

8,142 

4,811 

3,019 
2,800 
3,205 
3,323 
3,808 

5,455 


346 
633 
490 
459 

513 

450 
585 
624 
1,076 
2,652 
6,358 
8,012 
7,127 
3,340 

3,731 
2,224 

2,972 
2,496 

3,211 

5,105 


428 
607 
541 
571 
696 
687 
785 
798 
1,482 

3,515 
7,746 
10,402 
9,034 
3,598 

3,239 
3,086 
3,651 
3,269 
4,058 

5,704 


442 
672 
605 
625 
668 
667 
665 
710 
1,404 

3,939 
7,300 
7,337 
7,758 
3,750 

3,407 
2,541 
3,151 
2,847 
4,007 
6,016 


433 
539 
408 
551 

505 

417 

694 

605 

1,352 

4,400 

7,475 

6,879 

8,927 

3,374 

3,284 
2,222 
3,104 

2,962 
4,517 

5,659 


466 

728 

652 

2,336 

1,248 

786 

884 

884 

1,591 

4,810 

8,260 

8,631 

9,540 

4,836 

4,996 
4,018 
4,656 
4,296 
5,969 
6,930 


495 
266 
462 
727 
425 

574 

666 

956 

843 

1,631 

5,257 

7,499 

8,014 

8,561 

3,287 

3,553 
3,741 
3,434 
3,013 
4,739 

6,742 


347 
304 
509 
519 
592 

501 

703 
1,020 

801 
1,668 

5,456 
7,831 
8,208 
6,949 
2,745 

2,962 
2,335 
3,585 
2,515 
5,087 


Budget  surplus,  or  defiolt  (-) 


1932... 
1933... 
1934... 
1935... 
1936... 

1937... 
1938... 
1939... 
1940... 
1941. . , 

1942... 
1943.. 
1944.. 
1945.. 
1946.. 

1947.. 
1948.. 
1949.. 
1950.. 
1951.. 
1952.. 


-222 

-745 
-260 
-233 

-351 
-223 
-385 
-368 
-799 

-2,109 

-5,946 

-4,997 

-4,683 

-1,042 

706 

1,396 

374 

44 

640 

-501 


-236 
-430 
-281 
-243 
-287 
-146 
-222 
-184 
-665 

-1,901 

-5,409 

-5,518 

-3,514 

243 

464 

1,934 

409 

476 

1,047 

448 


-158 

-190 

55 

179 

268 

223 

-103 

-7 

75 

23 

-2,543 

-3,880 

-2,373 

1,902 

2,102 
2,788 
1,783 
1,551 
4,054 

4.182 


-333 
-492 
-383 
-397 
-354 
-410 
-457 
-4l4 
-1,022 

-3,253 
-5,792 
-4,291 
-4,972 
-1,591 
-1,445 
-302 
-1,811 
-1,358 
-1,381 

-1,693 


-284 
-305 
-168 
-298 
-221 
-48 
-354 
-213 
-966 

-3,844 
-6,002 
-3,984 
-6,028 
-1,131 

-987 

103- 

-1,159 

-642 
-1,370 
-1,850 


-184 

-342 

-194 

-1,809 

-426 

-56 

-332 

-285 

-321 

-2,341 

-3,693 

-2,449 

-3,838 

-873 

-67 
841 
111 
108 
1,119 
2,865 


-413 
-108 
-248 
-453 
-135 
-210 
-399 
-696 
-519 
-1,224 

-4,518 
-5,498 

-5,937 
-6,126 
-1,105 

-1,272 
-1,645 
-1,488 
-1,132 
-2,168 

-3,426 


-251 
-122 

-227 
-226 
-253 
-93 
-259 
-655 
-361 
-1,278 

-4,875 

-5,117 

-5,776 

-4,293 

-499 

-524 

169 

-1,106 

344 

-1,493 


243 
318 
443 
417 
495 
742 
672 
671 
703 
1,128 

2,511 
5,441 
5,803 
4,875 
4,386 

4,612 
4,543 
4,832 
4,605 
6,209 


124 
252 
251 
229 
268 

288 
295 
272 
327 
437 

599 
2,024 

1,900 
2,453 

2,440 

2,339 
2,101 
1,881 
2,056 
2,635 


261 

326 

510 

492 

659 

617 

751 

692 

738 

1,989 

5,921 

7,667 

7,779 

6,372 

2,663 

2,673 
3,066 
3,995 
3,520 
5,163 


435 

496 

661 

636 

680 

565 

777 

752 

891 

2,328 

6,184 

7,619 

8,034 

5,619 

2,860 

2,394 
2,9H 
3,111 
3,170 
5,483 


-18 

-8 

-66 

-75 

-164 

125 
-80 
-21 
-34 
-861 

-3,410 

-2,227 

-1,976 

-1,497 

1,723 

1,940 

1,477 

837 

1,084 

1,046 


-311 
-244 
-409 
-407 
-413 

-277 
-483 
-480 
-564 
-1,891 

-5,585 
-5,595 
-6,134 
-3,165 
-420 

-55 

-810 

-1,230 

-1,114 

-2,847 


Hot. 


108 
203 
241 
230 
230 

283 

345 

357 

356 

558 

594 

2,093 

2,105 

2,322 

2,288 

2,692 
2,540 
2,344 
2,851 
3,521 


266 

488 

594 

507 

532 

491 

967 

631 

888 

1,890 

6,012 

7,947 

7,811 

4,530 

2,453 

2,143 
3,163 
3,127 
3,102 
5,178 


Total 


Calendar 
year 


Fiscal 
roar  1/ 


336 
328 
377 
427 
514 

818 
668 
513 
734 
1,205 

2,695 
5,730 
5,324 
4,067 
4,050 

4,197 
4,014 
4,191 
4,211 
5,279 


2,474 
3,431 
3,792 
4,333 

5,747 
5,550 
4,851 
5,712 
8,467 

16,290 
34,483 
43,531 
43,928 
38,810 

41,010 
41,450 
38,122 
37,834 
53,488 


1,924 
2,021 
3,064 
3,730 
4,069 

4,979 

5,762 

5,103 

5,265 

7,227 

12,696 

22,202 

43,892 

44,762 

40,027 

40,043 

42,211 

38,246 

37,045 

48,143 

62,129 


368 

686 
633 
612 
651 

671 

835 

835 

1,187 

2,684 

6,926 
7,744 
8,327 
4,962 
3,605 

3,176 
4,102 
3,722 
3,742 
5,627 


5,017 
7,495 
6,646 
8,539 

7,635 
8,220 

9,151 

9,645 
20,229 

57,751 
90,174 
97,181 
87,522 
41,322 

38,576 
36,209 

41,714 
38,255 
56,846 


4,659 
4,623 
6,694 
6,521 
8,493 
7,756 
6,938 
8,966 
9,183 
13,387 

34,187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
40,057 
40,167 
44,633 
66,145 


-158 
-285 
-353 
-277 
-303 
-209 
-622 
-273 
-532 
-1,332 

-5,417 
-5,&54 
-5,706 
-2,208 
-165 

549 
-623 
-783 
-252 
-1,658 


-32 
-358 
-256 
-185 
-137 

148 

-166 

-321 

-452 

-1,479 

-4,231 

-2,014 

-3,004 

-895 

445 

1,022 

-88 
469 
470 
-347 


-2,543 
-4,064 
-2,854 
-4,206 

-1,888 
-2,670 
-4,300 
-3,934 
-11,762 

-4l,46l 

-55,691 

-53,650 

-43,594 

-2,512 

2,434 

5,241 

-3,592 

-422 

-3,358 


-2,735 
-2,602 

-3,630 
-2,791 
-4,425 

-2,777 
-1,177 
-3,862 
-3,918 
-6,159 

-21,490 
-57,420 
-51,423 
-53,941 
-20,676 

754 

8,419 

-1,811 

-3,122 

3,510 

-4,017 


Source:     Daily  Treasury  Statement. 

1/    FlBoal  year  ending  June  30  of  year  indicated. 

2/    Gross  receipts  less  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts. 

3/    Expenditures  are  "net",   after  allowanoe  for  reimbursements  to 
appropriations,  receipts  of  revolving  fund  appropriations,  and 
receipts  credited  to  disbursing  accounts  of  corporations  and 
agencies  having  authority  to  use  collections  without  formal  covering 
into  the  Treasury.     The  figures  Include  transfers  to  trust  accoun-s, 
transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund, 
established  under  the  Economic  Cooperation  Act  of  1948  (62  Stat.  150J, 
and  transactions  of  wholly  owned  Government  corporations  and  agencies. 
Beginning  November  1950,   investments  by  these  corporations  and  agencies 


n  public  debt  securities  are  excluded  from  budget  expenditures  and  in- 
cluded with  other  such  investments  under  "Trust  account  and  other trans- 
actions".    Corresponding  adjustoiente  were  made  in  November  1950  and 
January  1951  for  «t  investments  classified  as  budget  expenditures  in  the 
Period  July  through  October.     Budget  expenditures  exclude  also  amounts  for 
public  debt  retirement  which  are  chargeable  to  the  sinking  fund,  etc., 
under  special  provisions  of  law.     Payments  to  the  Treasury,  princlpallyby 
wnoSy  owned  Government  corporations,  for  retirement  of  ««"£-££?»* 
disposition  of  earnings  are  excluded  from  both  receipts  and  expenditures. 
Further  Information  on  capital  transfers  and  the  Foreign  Economic 
Cooperation  Trust  Fund  may  be  found  in  the 1951  Annual  Report  of  the 
Secretary  of  the  Treasury,  pages  686  and  687. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 


(In  millions  of  dollars) 


Excess  of 
net  receipts, 
or  expendi- 
tures (-) 
1/ 

Receipts 

Fiscal  year 
or  month 

Gross  receipts 

Deductions 

Total 

Social  security  taxes 

Appropriations   to 
Federal  Old-Age  and 
Survivors  Insurance 
Trust  Fund  4/ 

Refunds  of 
social 
security 
taxes  5_/ 

Net 

For  old-age 
insurance  2/ 

For  unemployment 
insurance  3/ 

receipts 

-306.7 
-363.5 
-573.3 
-639.7 
-889.9 

-1,155.0 
-1,192.1 
-1,173.6 

-144.8 
56.4 

-40.6 
-146.4 

-60.0 
-148.1 

-152.9 

1,494.5 
1, 418.1 
1,644.3 
1,824.1 
1,913.1 

2,332.7 
3,353.1 
3,827.5 

161.3 
610.5 
485.2 
254.4 
492.0 
142.7 

187.7 

1,309.9 
1,238.2 
1,1*59.5 
1,616.2 
1,690.3 
2,106.4 
3,119.5 
3,568.6  6/ 

147.2  6/ 

445.7 

1*59.9 

251.5  6/ 
476.4 

141.6  6/ 

182.5 

184.5 
179.9 
184.8 
207.9 
222.8 

226.3 
233.5 
258.9 

14.1 
164.8 
25.3 

2.9 

15.6 

1.0 

5.3 

1,309.9 
1,238.2 
1,1*59.5 
1,616.2 
1,690.3 

2,106.4 
3,119.5 
3,568.6  6/ 

147.2  6/ 

445.7 

1*59.9 

251.5  6/ 

476.4 

141.6  6/ 

I82.5 

7.2 
5.8 
8.2 
7.2 
9.7 

9.9 

12.2 

9.6 

.7 

.6 
.5 
.4 
.5 
.4 

.5 

- 

177.4 

174.1 

1948 

176.7 

200.7 

213.1 

216.4 

221.3 

249.4 

13.4 
164.1 

24.9 

2.5 

15.1 

.6 

4.7 

Expenditures 

Total 

Adminis- 
trative 
expenses 

2/ 

Transfers 
to 

F.O.A. 
and  S.I. 
Trust  Fund 

Grants  to  States 

or  month 

Total 

Social  Security  Administration 

Children's  Bureau 

Bureau  of 

Old-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Aid  to 

disabled 

8/ 

Maternal 
and  child 
health 

Crippled 
children 

Child 
welfare 

Employment 

Security 

2/ 

1950 

484.1 
537.6 
750.0 
840.4 
1,103.0 

1*371.4 

1,413.4 
1,423 .0 

158.2 

107.7 

65.5 

148.9 

75.1 

148.7 

157.7 

32.2 
39.2 
25.5 
20.1 
14.6 

H*.l 
17.8 
24.0 

2.1 
2.1 
2.1 

1.9 

1.9 

1.9 
2.0 

.4 

.7 

3.3 

3.6 
3.7 

3.7 

451.9  10/ 
498.4  10/ 
724.1 
819.6 
1,085.1 

1,353.7 
1,391.8 
1,395.2 

156.1 

105.6 

63.3 

147.0 

73.2 

146.8 

155.7 

333.6 
361.2 
515.7 
573.1 
710.8 

843.2 
826.1 
799.8 

75.0 

70.8 
43.8 

81.3 

46.3 
62.7 

97.5 

52.8 

59.3 

113.1* 

141.7 

190.0 

256.I 
316.5 
303.3 

27.9 
27.0 
12.9 

29.4 
16.4 
25.6 

37.9 

10.0 
10.3 
14.9 
16.9 
20.3 

24.2 
26.2 
29.4 

2.8 
2.7 
1.7 

2.8 
1.6 

2.4 

3.7 

17.0 
45.2 

3.7 
3.5 

1.4 

5.7 
3.3 

5.2 

6.3 

5.1* 
6.3 
10.7 
10.5 
11.3 
11.2 

12.9 
12.7 

2.1 
.3 
.4 

1.2 

.5 
.1 

2.1 

3.8 
4.2 
7.5 
7.1* 
8.2 

7.6 

9.7 

11.1 

1.8 
.5 
.4 

1.0 
.5 
.1 

1.7 

1J» 
1.3 
2.0 
3A 
3.7 

3.9 
5.5 

7.2 

.6 
.1 

.7 

.8 
.4 
.2 

1.6 

34,4 
55.6 
59.8 
66.6 
140.7 

1951 

207.5 

178.0 

186.5 

42.3 

.7 

2.0 

24.8 

4.2 

50.6 

4.8 

1952 -January.. 
February. 
March.... 

April.... 

Source:  Daily  Treasury  Statement. 

1/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 

2/  Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act  and  later  amendments  (subchapter  A  of  chapter  9  of  the 
Internal  Revenue  Code  -  26  U.S.C.  1400-14-32);  and  tax  on  self- 
employment  income  under  the  Social  Security  Act  Amendments  of  1950 
(subchapter  E  of  chapter  1  of  the  Internal  Revenue  Code  - 
26  U.S.C.  480-482).  The  tax  on  self -employment  income  is  levied  and 
collected  as  part  of  the  individual  Income  tax  beginning  with  the 
taxable  year  1951.  Beginning  January  1951,  the  receipts  shown  here 
are  based  on  estimates  (see  footnote  4 ) . 

3/  Tax  on  employers  of  8  or  more  under  the  Federal  Unemployment  Tax  Act 
and  later  amendments  (26  U.S.C.  l60O-l6ll).  Against  this  tax  certain 
credits  not  to  exceed  90  percent  of  the  total  tax  are  allowed  vith 
respect  to  contributions  by  the  taxpayer  to  a  State  fund  under  a 
State  unemployment  compensation  law. 

4/  Appropriation  to  the  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund  equivalent  to  the  amount  of  taxes  collected  and  deposited  for 
old-age  Insurance  (42  U.S.C.  401  (a);  see  also  footnote  2).  The 
Social  Security  Act  Amendments  of  1950  (Public  Law  734),  approved 
August  28,  1950,  changed  in  certain  respects  the  basis  of  trans- 
ferring the  appropriated  funds  to  the  trust  fond.  Effective 
January  1,  1951,  the  amounts  transferred  currently  as  appropriations 
to  the  trust  fund  are  based  on  estimates  of  old-age  Insurance  tax 
receipts  made  by  the  Secretary  of  the  Treasury,  and  are  adjusted  In 


later  transfers  on  the  basis  of  wage  and  self -employment  income  records 
maintained  by  the  Federal  Security  Administrator.  For  purposes  of  this 
table,  beginning  January  1951,  the  same  amount  as  is  credited  each  month 
to  the  trust  fund  is  shown  as  estimated  current  tax  receipts  for  old-age 
Insurance. 

5/  Interest  on  refunds  is  Included  under  "Administrative  expenses". 

6/  For  explanation  of  adjustments  In  these  figures,  see  Table  1. 

l/  Includes  expenditures  from  appropriations  made  specifically  for 

administrative  expenses  relating  to  the  Social  Security  Act,  as  amended; 
administrative  expenses  reimbursed  to  the  General  Fund  of  the  Treasury 
under  Section  201  (f)  of  the  Social  Security  Act,  as  amended;  administra- 
tive expenses  under  the  Wagner-Peyser  Act  of  1933,  Be   amended 
(29  U.S.C.  49d);  and  interest  on  refunds  of  social  security  taxes. 

8/  Aid  to  permanently  and  totally  disabled  (Title  ZTV)  as  added  by  Social 
Security  Act  Amendments  of  1950  (Public  Law  734),  approved  August  28,1950. 

2/  For  unemployment  insurance  and  maintenance  of  public  employment  offices; 
includes  expenditures  made  directly  by  the  Federal  Government  beginning 
January  1942  for  maintenance  of  employment  offices,  and  expenditures  of 
the  U.  S.  Employment  Service  for  the  period  December  1942  through 
June  1948,  when  it  was  not  in  the  Bureau  of  Employment  Security. 
10/  Total  includes  expenditures  for  grants  to  States,  Public  Health  Service, 
as  follows;  1945,  $10.7  million;  and  1946,  $.2  million.  After  1945 
expenditures  were  made  under  provisions  of  the  Public  Health  Service  Act 
of  1944  (58  Stat.  682). 
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.BUDGET  RECEIPTS  AND  EXPENDITURES . 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 


(In  millions  of  dollars) 


Fiscal  year 

or  month 


1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1952 -January., 
February, 
March..., 

April... 

May 

June.... 
July.... 


Excess  of  net 
receipts,  or 
expenditures  (-) 


Receipts 


-26.3 
-12.8 
77.3 
-206 
-15 

-3* 

-30 
-35 


■ilk  A 

39.5 

-5.5 

-39  A 

-1.7 

-J* 

-32.9 


Taxes  on 
carriers 
nrv\   their 
employees 


285.O 
282.6 
3&0.1 
557.1 
563.8 

550.2 
577.5 
735.0 

12.3 
92.9 
53.9 

13.9 
89.8 
58.O 

16.5 


Deduction: 
Refunds  of  taxes 
on  carriers  and 
their  employees 

2/  


Net 
receipts 


281*.  8 
281.7 
380.O 
557.0 
563.1* 
549.6 
577 


734.8 

12.3 
92.9 
53.9 

13.9 
89.8 
58.O 

16.5 


Expenditures 


Total 


311.1 
294.5 
302.8 
763.5 
578.9 

583.7 
608.0 
770.7 

56.6 
53.4 
59> 
53.3 
91.5 
58.3 
49.3 


Adminis- 
trative 
expenses 
2/ 


2.3 
2.6 
4.3 
5.0 
4.4 


Transfers  to 
Railroad  Retire- 
ment Account 
(trust  account) 


308.8 
291.9 
298.5 
758.5 
574.5 
582.8 
608.O 
770.7 

56.6 
53.4 
59.4 

53.3 
91.5 
58.3 
49.3 


Source:  Daily  Treasury  Statement. 

1/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 
27  Interest  on  refunds  is  included  under  'Administrative  expenses  . 
y    Consists  of  expenditures  frcnt  appropriations  made  specifically  for 


administrative  expenses  relating  to  the  Railroad  Retirement  Act,  and 
Interest  on  refunds  of  taxes  (see  footnote  2). 
Less  than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act M  -  Budget  Receipts  and  Expenditures 


(In  millions  of  dollars) 


Fiscal  year 
or  tph^  vP 


1945 

1946 

1947 

1948 

1949 ■ 

1950 

1951 ■ 

1952 

1952 -January. 
February 
March... 

April... 

May 

June .... 

July. . . . 


Excess  of 
receipts,  or 
expenditures  (-) 


-.2 

.5 

-.6 

-5.1 

-3.2 

4.0 

.6 

-.2 

-.2 
1.9 

-.3 
-1.2 
2.8 

-5.5 


Receipts 


Railroad 
unemployment 
Insurance 
contributions  3/ 


Expenditures 


13.2 
12.9 
14.2 
14.5 
9.7 

9.1 

9.8 

10.3 

• 

.2 

2.3 
.1 
.1 

2.4 


Total 


12.6 
13.1 
13.7 
15.1 
14.8 

12.3 
5.8 
9-7 

.3 
.4 
.4 
.4 
1.4 
-.4 

5.5 


Administrative 
expenses  4/ 


3.7 
3.5 
4.5 
5.5 
5.9 

6.9 

5.8 
5.3 

.3 
.4 
.4 
.4 
1.4 
-.4 


Transfers  to  Railroad 
Unemployment  Insurance 
Account ,  Unemployment 
Trust  Fund  5_/ 


8.9 
9.6 
9.2 
9.7 
9.0 

5.4 
it  .4 


4.9 


Source:  Dally  Treasury  Statement. 

1/  Operated  as  Railroad  Unemployment  Insurance  Administration  Fund,  for 
administrative  expenses  of  the  Railroad  Retirement  Board  In  adminis- 
tering the  act  (45  U.S.C.  361). 

2/  Excess  of  expendlturee  Is  covered  by  appropriations  by  Congress. 

2/  Through  1948  represented  Wf>  of  contributions  under  the  Railroad 
Unemployment  Insurance  Act  of  1938;  the  remaining  9C#  was  deposited 
In  the  Railroad  Unemployment  Insurance  Account  in  the  Unemployment 
Trust  Fund.  Beginning  1949,  represents  contributions  equal  to  0.2J 


of  the  taxable  pay  rollj  the  remaining  contributions  are  deposited  in 
the  Railroad  Unemployment  Insurance  Account  (45  U.S.C.  358  (f)J. 
f See  "Trust  Account  and  Other  Transactions" ,  Table  7J  • 
4/  Consists  of  expenditures  from  appropriations  made  specifically  for 

administrative  expenses  relating  to  the  Railroad  Unemployment  Insurance 

5/  Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Admlnis- 

tration  Fund,  under  act  of  Oct.  10,  1940  (54  Stat.  1099). 
*   Less  than  $50,000. 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


1945 

1946 

1947 

1948 

19*9 

1950 

1951 

1952 

1953  (Estimated). 


1952 -January.. 
February. 
March. .. . 


April. 
May... 
June.. 

July.. 


Net  of 

trust  account 
and  other 
transactions  1/ 


791 

-524 

1,103 

-29^ 

-%95 

99 

679 

1U7 

-122 

-374 
186 
106 

-291 
357 
-192 

-17 


Trust  accounts,   etc. 


Het  receipts,   or 
expenditures  (-) 


7,544 
3,238 
2,619 
2,658 

1,890 
-281 
3,852 
3,855 
3,038 

42 
531 
336 

4l 
853 
357 
266 


Receipts 


7,086 
7,712 
6,244 
6,515  1/ 

5,71* 
6,669 
7,796 
8,807 

8,532 


392 
831 
68* 


Expenditures 
(other  than  net 

investments) 


1*76 
1,050 
1,026 

738 


-458 
4,474 
3,625 
3,857 
3,82*  37 
6,950 
3,945 
4,952 
5,494 

350 
300 
3*7 

434 
197 
669 

*73 


Het  investments  of 
Government  agencies  In 
public  debt  securities  2/ 


5,200 
3,668 
3,362 
3,060 

2,311 

-402 

3,557 

3,636 

3,280 

4ll 
221 
171 
270 
510 
650 

308 


Het  redemptions ,   or  sales  ( - \ 
of  securities  of  Government 
agencies  In  the  market  2/ 


Guaranteed 


Source:     Actual  figures  from  Daily  Treasury  Statement;    estimates  are 

based  on  revised  estimates  of  the  President,  released  August  19,   1952. 

1/     Excess  of  receipts,   or  expenditures  (-). 

2/    Consists  of  transactions  which  clear  through  accounts  of  the  Treasurer 
of  the  United  States,   except  as  noted  In  footnote  4. 

y    Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 


1,276 

160 

387 

16 

46 

8 

-10 

-16 

2/ 

1 
-4 

-4 
-1 

* 

11 


Hot  guaranteed 


277 

-66 

-28 

-123 

28 
14 

-374 
88  4/ 

-120  5/ 

1 

123 

63 

66 
-13 
-101  4/ 

-37 


4/  Effective  June  30,  1952,  net  transactions  In  Federal  Intermediate 
Credit  Bank  Issues  are  included  even  though  certain  of  these  trans- 
actions do  not  clear  through  the  accounts  of  the  Treasurer  of  the 
United  States.  The  figures  for  June  and  for  1952  include  $98  million 
net  sales  of  these  issues  for  the  full  fiscal  year. 

2/  Breakdown  between  guaranteed  and  nonguaranteed  is  not  available. 

*   Less  thsn  $500,000. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1945 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1952 -January. 
February 
March... 

April... 
May 

June 

July. . . . 


7,086 
7,712 
6,2V* 

6,515  y 

5,71* 
6,669 

7,796 
8,807 


392 
831 
684 

476 
1,050 
1,026 

738 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 

Fund 


1,434 
1,386 
1,623 
1,807 
1,92U 

2,367 
3,411 
3,932 


152 
W8 
1*74 

267 
486 
289 

184 


Railroad 

Retirement 

Account 


324 
312 
323 
797 
625 

645 

678 


57 
53 
60 

54 
92 

134 

49 


Unemployment 
Trust  Fund 


1,508 
1,280 
1,289 
1,313 
1,173 
1,281 
1,542 
1,643 


36 

209 

24 


national  Service 
Life  Insurance 
Fund 


50 

345 

99 

55 


Source:     Dally  Treasury  Statement. 

1/    Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/     Includes  Adjusted  Service  Certificate  Fund,   District  of  Columbia, 

Indian  tribal  funds,   island  possessions,   Increment  resulting  from  re- 
duction in  the  weight  of  the  gold  dollar,   and  through  June  1950 


2,127 

2,351 

1,504 

740 

690 

1,076 
684 
786 


65 
55 
59 

22 

37 
208 


Government 
Life 

Insurance 
Fund 


53 


97 

103 

134 

90 

92 

87 
86 
87 


3 
3 
3 

3 

6 
48 


Government 
employees ' 
retirement 
funds  1/ 


557 
6l4 
578 
594 
680 

809 
850 
912 


4l 
34 
35 

36 

33 

220 

363 


Other  trust 
funds  and 
accounts 
2/ 


1,038 

1,666 

792 

1,174  ; 
529 

403 

545 

597 


37 
28 
29 


43 
51 
29 

31 


seigniorage  on  silver  under  the  Silver  Purchase  Act  of  1934.     Thereafter 
such  seigniorage  is  Included  with  other  seigniorage  under  budget 
receipts . 
2/     Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 


September  1952 


TRUST  ACCOUUT  AMD  OTHER  TRANSACTIONS. 


■  -,'  •.  .  .;, 


Tiecal  year 
or  month 


Table  3.-  Trust  Account  Expenditures  Other  Than  Net  Investments 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


■''<■• 


19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1952 -January.. 
February. 
March.... 

April.... 

May 

June 

July 


Total 


Federal  Old-Age 
and  Survivors 
Insurance 
Trust  Fund 


-1*58 
4,47* 
3,&5 
3,857 

3, Bait  y 
6,950 

3,9*5 
*,952 


350 
300 
3*7 

43* 
197 
669 


U73 


267 
358 
1*66 
559 
661 

784 
1,569 
2,067 


17* 
17* 

177 

179 
176 
178 

179 


Eailroad 

Retirement 

Account 


1*1 

152 
173 
222 

278 

30* 
321 
391 


3* 
37 
38 

38 
37 
40 

39 


Unemploy- 
ment 
Trust 
Fund 


71 

1,1*6 

869 

859 

1,31* 

2,026 

900 

1,0*9 


118 
109 
106 

102 
93 


92 


National 
Service  Life 

Insurance 
Fund 


128 
2&0 
282 
302 
3*8 

,988 
61* 
996 


7* 
5* 
63 

55 

80 
72 

64 


Government 
Life 

Insurance 
Fund 


25 
50 
67 
70 

61 

11* 
77 
82 


Government 
employees ' 
retirement 
funds  1/ 


151 
267 
323 
24* 
222 

268 
271 
300 


25 
23 
25 

26 
27 
25 

27 


Other 

trust  funds 
and  accounts 


2/3/ 


428 
1,57* 
1,073 
1,23* 

526  y 

370 

387 
*13 


37 
50 
15 

35 

62 
66 

71 


Deposit 
fund 

accounts 
(net)  2/ 


-1,669 
6U7 
372 
367 
41* 

96 

-19* 
-3*6  57 


-118 

-152 

-81 

-7 
-285 
19157 


Source:  Dally  Treasury  Statement. 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  expenditures  chargeable  against  inorement  on 
gold,  and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund. 


y    Excludes  net  inves-taente  in  public  debt  securities  beginning  1951  (see Table  * 

footnote  3  and  4 ) . 
y    Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
57  See  "Budget  Receipts  and  Expenditures" ,  Table  2,  footnote  16. 


Table  4.-  Net  Investments  of  Government  Agencies  in  Public  Debt  Securities  — ' 

(In  millions  of  dollars!  negative  figures  are  excess  of  redemptions) 


Fiscal  year 
or  month 


19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1952 -January.. 
February. 
March.... 

April. . . . 

May 

June 

July 


Total 


5,200 
3,668 
3,362 
3,060 
2,311 

-402 
3,557 
3,636 


*11 
221 
171 
270 
510 
65O 

308 


Trust  acoounts,   eto. 


Total  trust 
accounts ,  etc . 


5,200 
3,668 
3,362 
3,060 
2,311 

-402 
3,369 
3,355 


219 
191 
150 

273 
486 
681 

308 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


1,137 
1,002 
1,19* 
1,19* 
1,294 

1,414 
1,678 
1,950 


199 

60 

224 

289 
225 
259 


Bailroad 

Retirement 
Account 


182 
156 
148 
569 
346 

338 
357 
449 


27 
14 
22 

19 
5* 
96 


Unemployment 
Trust  Fund 


Source:     Daily  Treasury  Statement. 

l/    Consists  of  transactions  which  clear  through  acoounts  of  the  Treasurer 
of  the  United  States. 

2/     Consists  of  Civil  Servioe  and  Foreign  Service  retirement  funds. 

37    Consists  of  Adjusted  Service  Certificate  Fund  prior  to  1951;  beginning 
vith  that  year,   includes  also  investments  of  other  accounts  which  for 
prior  years  are  included  in  Table  3  under  "Other  trust  funds  and 


1,*37 
102 
**3 
446 
-160 

-724 
650 
583 


-4 
101 
-90 

-41 
253 

1 

-35 


National 

Service 

Life 

Insurance 

Fund 


1,974 

2,053 

1,234 

461 

353 

-1,9*6 
9* 

-2*5 


-15 

7 
-1* 

-25 
-53 
120 


Government 
Life 

Insurance 
Fund 


73 
*7 
60 
32 
32 

-26 


-2 
-6 

33 


Government 
employees' 
retirement 
funds  2/ 


399 

309 
282 
363 
447 

5*3 

573 
624 


18 

8 

13 

21 

7 

192 

330 


Other  trust 
funds  and 
accounts  37 


-6 


-3 
* 

-2 

17 

» 

-21 

1 


Government 
corporations 
and  agencies 

*7 


187 
281 


192 

30 
20 

-3 
2* 
-31 


accounts"  and  "Deposit  fund  accounts  (net)" . 

4/  Consists  of  net  investments  of  Government  corporations  which  for 
prior  years  are  included  in  Table  3  under  "Deposit  fund  accounts 
(net)";  and  net  investments  of  wholly  owned  Government  corporations 
and  agencies,  which  for  prior  years  are  included  in  buget 
expenditures . 

*   Less  than  $500,000. 


988 


10 
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.TRUST   ACCOUNT  AMD  OTHER  TRANSACTIONS. 


Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fundi/ 

(In  millions  of  dollars) 


Beceipts 

Expenditures  other  than  investments 

Net 

increase, 
or 
decrease 

(-), 

in 
assets 

Assets,   end  of  period 

Total 

Appropria- 
tions 
by 

Congress 
2/ 

Interest 
and 

profits 
on 

invest- 
ments 

Trans- 
fers 
from 
General 
Fund 

Deposits 

by 

States 

37 

Total 

Benefit 
payments 

Administrative 
expenses 

Fiscal 
year 

Total 

Invest- 
ments 

or 
month 

Belmburse- 
ment  to 
General 
Fund  kj 

Salaries 

and 

expenses 

5/ 

Unexpended 
balance 

1937-1*5... 

19l*6 

191*7 

191*9 

1952 

1952 -Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 

1937  to 
date... 

7,51*9.8 
1,386.0 
1,623.3 
1,807.1* 
1,923.8 
2,366.8 
3,1*11.5 
3,931.5 

152.lt 
itU8.lt 
1*71*  .2 

266.9 
it  86.0 
288.6 

183.7 
2it,l83.8  6/ 

7,021.3 
1,238.2 
1,1*59.5 
1,616.2 
1,690.3 
2, 106.lt 
3,119.5 
3,568.6 

llt7.2 
1*1*5.7 
1*59.9 

251.5 
1*76.1* 
11*1.6 

182.5 
22, 002.lt 

528.5 
11*7.8 
163.5 
190.6 
230.2 

256.8 
287.  it 
333.5 

U.5 
10.9 
lit. 8 

11*5.9 
2,138.2 

.It 
•  7 
3.3 
3.6 
3.7 
3.7 

15.1* 

.9 
25.7 

.6 
2.6 

3.1* 

.6 

9.6 

1.0 

1.2 
27.8 

936.1* 
357.9 
lt66.lt 
559.1 
660.5 
784.1 
1,568.5 
2,067.1 

173.8 

171*. 0 

176.5 

178.5 
175.8 
177.5 
179.2 

7,579.3 

783.5 
320.5 
U25.6 
511.7 
607.0 

727.3 
1,1*98.1 
1,982.1* 

165.2 
167.3 
169.7 

171.1* 
l69.it 
171.0 

169.5 
7,025.6 

152.9 
37.1* 
15.6 
13.0 
13.8 

13.7 
17.5 
23.7 

2.1 
2.1 
2.1 

1.9 
1.9 
1.9 
2.0 

289.7 

25.2 
3>*. i* 
39.7 
1*3.1 
52.9 
61.0 

6.5 
i*.6 
U.8 

5.2 
i*.6 
>*.7 
7.3 

261*. 1 

6,613  .It 
1,028.0 
1,157.0 
l,2lt8.3 
1,263.3 

1,582.7 
l,8it3.0 
l,86lt.5 

-21.5 

271*.  1* 
297.6 

88.it 
310.2 
111.0 

»*.5 
l6,6oit.5 

6, 613. It 
7,61*1.1* 
8,798.1* 
10,01*6.7 
11,309.9 
12,892.6 
lit, 735. 6 
16,600.0 

15,518.3 
15,792.7 
16,090.1* 

16,178.8 
l6,it89.o 
16,600.0 

l6,6oit.5 
l6,6olt.5 

6,51*6.3 

7,51*8.7 

8,71*2.3 

9,936.8 

11,230.7 

12,6Wt.8 

lit, 322. 8 

16,273.1 

15,216.0 

15,276.0 
15,500.2 

15,7&9.0 
l6,Ol!t.O 
16,273.1 

16,273.1 
16,273.1 

67.1 

92.7 

56.1 

109.9 

79.3 

2U7.8 

it  12. 8 

327.0 

302.3 
516.7 
590.1 

389.8 
1*75.0 
327.0 

331.5 

331.5 

Source:  Daily  Treasury  Statement. 

1/  Includes  transactions  under  the  predecessor  Old-Age  Deserve  Account. 

2/  For  basis,  see  "Budget  Beceipts  and  Expenditures",  Table  7. 

3_/  Under  Title  II  of  the  Social  Seourity  Act,  Seotion  218  (e)  as  added 

by  Section  106  of  the  Public  Law  731*,  approved  August  28,  1950. 
k/    Under  Section  201  (f),  Social  Security  Act  Amendments  of  1939,  as 

amended. 
5_/  Salaries  and  expenses  of  the  Bureau  of  Old -Age  and  Survivors  Insurance, 


paid  directly  from  the  Trust  Fund  under  Labor-Federal  Security  Appro- 
priation Act,  I9U7  (60  Stat.  679);  ami  beginning  19U9,  also  adminis- 
trative expenses  reimbursed  to  the  Federal  Security  Agency. 
6/  Beginning  Bovember  1951  the  total  Includes  "Other"  receipts,  In  the 
nature  of  recoveries  from  expenditures  Incidental  to  the  operation 
of  the  trust  fund. 


Table  6.-  Railroad  Retirement  Account 


(In  millions   of  dollars) 

Fiscal 

Beceipts 

Expenditures  other  than  investments 

Met  increase 

or  decrease  (-), 

in  assets 

Assets,   end  of  period 

year 

or 

month 

Total 
1/ 

Appropri- 
ations by 
Congress  l/ 

Interest 

on 

investments 

Total 

Benefit 
payments 

Adminis- 
trative 
expenses  2/ 

Total 

1 

Invest- 
ments 

Unexpended 
balance 

1936-1*5... 
191*9 

1952 -Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 

1936  to 
date... 

1,1*68.2 
312.0 
322.  h 
797.1* 
677.1* 

7>*9.2 
561.O 
829.7 

57.0 
53.1* 
59.9 

56.1 

90.9 

133.1* 

1*9.1* 
5,766.7 

1,1*25.7 
292.1 
298.2 
758.5 
626.5 

687.O 
it90.8 
750.8  37 

56.6 
53.1* 
59.1* 

55.2 

89.9 
58.O 

1*9.3 
5,379.0 

lt2.lt 
19.9 
2lt.2 
38.9 
50.9 

62.2 
70.2 
78.9 

.It 

.5 

.9 

1.0 

75.5 

.1 

387.7 

952.5 
152.0 
173.3 
222.3 
278.2 

30lt.lt 
321.0 
390.7 

33.7 
36.8- 

37.7 

37.7 

36.9 
39.6 

38.7 
2,833.0 

952.5 
152.0 
173.3 
222.3 
278.2 

299.9 
316.2 
38U.6 

33.0 
36.2 

37.1 

37.2 

37.0 
38.2 

38.1 
2,817.0 

it.5 
fc.9 

6.1 

.7 
.5 
.6 

.1* 

-.1 
1.1* 

.6 
16.0 

515.6 
l6o.l 
11*9.1 
575.1 
399.2 

Wt.8 
240.0 
1*39.0 

23.3 

16.7 
22.2 

18.4 
5^.0 
93.8 

10.7 
2,933.7 

515.6 

675.7 

82it.9 

1,399.9 

1,799.1 

2,2l*lt.0 
2,1*83.9 
2,922.9 

2,717.8 
2,73l*.5 

2,756.7 

2,775.1 
2,829.1 
2,922.9 

2,933.7 
2,933.7 

500.5 

657.0 

805.5 

1,37!*. 5 

1,720.0 

2,057.6 
2, 1*11*  .5 
2,863.1 

2,656.8 
2,671.2 
2,693.6 

2,712.8 
2,766.7 
2,863.1 

2,871*  .0 
2,87i*.0 

15.1 
18.7 
19.1* 
25.*+ 
79.1 
l86.it 
69.it 
59.8 

61.0 
63.3 
63.I 

62.3 
62.lt 
59.8 

59.7 
59.7 

Source:     Dally  Treasury  Statement. 

1/    Totals  may  differ  from  those  in  Table  2.     Prior  to  fiscal  year  1952, 

appropriations  were  included  in  Table  6  when  made  but  were  included  2/ 

in  Table  2  when  amounts  were  transferred  from  the  General  Fund.     Ef- 
fective July  1951,  pursuant  to  Public  Law  13U,   approved  August  31,  1951,  37 
the  appropriation  is  equal  to  the  amount  of  taxes  deposited  in  the 


Treasury  (less  refunds)  under  the  Bailroad  Betirement  Act,   and 
transfers  are  made  currently,  subject  to  later  minor  adjuslmients . 
Paid  from  the  trust  fund  under  Title  IV,  act  of  June  29,  191*9 
(63  Stat.  297). 

Appropriation  in  November  1951  reduced  $19.8  million  by  surplus  war- 
rant,  pursuant  to  Section  1214  of  Public  Law  759,   approved 
September  6,  1950. 
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Table  7.-  Unemployment  Trust  Fund 

(In  millions  of  dollars) 


Fiscal 
year 


1936-1*5 
191*6... 
191*7... 
191*8... 
191*9... 

1950... 

1951... 
1952... 


1952 -Jan. 
Feb. 
Mar. 


Apr. 
May. 
June 

July 


1936  to 
date . . 


Receipts 


9,688.6 
1,279.8 
1,289.1* 
1,312.9 
1,173.2 
1,281.0 
1,5!H.6 
1,61*3.3 


36.3 

209.3 

23.9 


50, 
3>*5 


55.2 


19,265.1 


State 
accounts 


Deposits 

ty 

States 


8,51*0.3 
1,009.9 
1,005.3 
1,007.3 
98U.O 

1,098.8 
1,362.6 
1,1*39.0 


32.8 

208.9 

16.1 


1*5. 
31*5 

10 


50.3 


16,1*97.6 


Railroad  Unemployment 
Insurance  Account  1/ 


Contri- 
butions 
2/ 


502.5 
116.2 
127.6 
130.6 
.1 

9.7 
ll*.9 
15.1* 


.3 

3.1* 

.1 

.2 

3.5 


917.0 


Trans- 
fers 
from 
States 

37 


106.3 
.1* 
.1* 


107.2 


Transfers 
from 
Adminis- 
tration 
Fund  kj 


5.1* 


l*.l* 


1*.9 


90.2 


Interest 


invest- 
ments 


501.5 
11*3.6 
li*6.9 
165.3 
180.1 

167.1 
161*.  1 
l8i*.5 


3.5 

.1 

it  .3 

h.9 

* 

8l*.9 


1,653.1 


Expenditures  other  than  Investments 


2,373.1* 

1,11*5.9 

869.5 

858.9 

1,313.8 

2,025.5 

900.3 

1,01*8.6 


118.1* 
108.7 
106.1 

102.3 
92.5 
88.5 

92.0 


10,627.9 


State  accounts 


With- 
drawals 
by 
States 


2,222.5 

1,128.3 

817.U 

798.1 

1,227.1 

1,879.0 

81*8.3 

1,000.3 


112.6 
103.7 
101.6 

98.3 
89.2 
8k. 9 
81*. 8 


10,005.7 


Transfers 
to  Rail- 
road Unem- 
ployment 
Insurance 
Account  3_/ 


Railroad 
Unemploy- 
ment In- 
surance 
Account  l/ 


106.3 
.1* 
.5 


Benefit 
payments 


Net 

increase, 
or 
decrease 

in 
assets 


1*1*. 6 

17.2 
51.7 
60.8 
86.7  57 

11*6.5  2/ 
52.0 
1*8.3 


5.8 

5.0 

5 


107.2 


515.1 


7,315.3 
133.9 
"*19.9 
1*51*  .0 
-ll*0.6 

-71*1*.  5 
61*1.3 
591*.  7 


-82.0 
100.6 
-82.2 

-52.0 

252.9 

10.3 

-36.8 


8,637.2 


Assets,    end  of  period 


7,315.3 
7,1*1*9.1 
7,869.0 
8,323.0 

8,182.1* 

7,1*37.9 
8,079.2 
8,673.9 


8,1*1*1*.!+ 
8,51*5.0 
8,1*62.8 

8,1*10.7 
8,663.6 
8,673.9 
8,637.2 


8,637.2 


Invest- 
ments 


7,307.2 
7,1*09.0 
7,852.0 
8,298.!* 
8,138.3 

7,1*1'*.3 
8,o6i*.2 
8,61*7.1 


8,1*23.2 
8,521*  .2 
8, 1*31*. 2 

8,393.1 
8,61*6.1 
8,61*7.1 
8,612.1 


8,612.1 


Unex- 
pended 
balance 


8.1 
1*0.1 
17-0 
21*. 6 
1*1*. 1 

23.6 
15.0 
26.9 


21.2 
20.8 
28.6 

17.6 
17.1* 
26.9 

25.1 


25.1 


Source:  Daily  Treasury  Statment. 

1/  Excludes  Interim  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,  both  taking  place  in  the  fiscal  year  19l*0. 
Represents  contributions  under  the  Railroad  Unemployment  Insurance  Act 
of  1938,  as  amended  (1*5  U.S.C.  360  (a)),  in  excess  of  the  amount  specified 
for  administrative  expenses.  (See  "Budget  Receipts  and  Expenditures  , 

Table  9). 

Represents  amounts  transferred  from  States  to  Railroad  Unemployment  In- 
surance Account  equivalent  to  amounts  of  taxes  collected  with  respect  to 


zl 


37 


period  from  January  1936  to  June  1939,  inclusive,  from  employers  who 
come  within  the  purview  of  the  Railroad  Unemployment  Insurance  Act. 

!*/  Represente  excess  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration  Fund,  under  act  of  Oct.  10,  19l*0  ( 51*  Stat.  1099). 

5/  Includes  transfers  to  the  Railroad  Unemployment  Administration  Fund 
as  follows:  $9.7  million  in  19>*9  and  $2.6  million  in  1950,  repre- 
senting adjustment  for  over-collections  due  to  retroactive  change  in 
tax  rate  (1*5  U.S.C.  358  (a)). 

*   Less  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 


(In  millions  of  dollars) 


Receipts 

Expenditures  other 
than  Investments 

Net  increase, 
or  decrease 
(-),    in 
assets 

Assets,   end  of  peri 

od 

Fiscal  year 
or  month 

Total 

Premiums 
and  other 
receipts 

Transfers   from 
General  Fund 

Interest  on 
investments 

Total 

Benefits 
and 

refunds 

Spec  ial 
dividends 

Total 

Invest- 
ments 

Unex- 
pended 
balance 

191*1-1*5... 
191*9 

1952 -Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 

19Ul  to 
date . . . 

3,398.0 

2,351.0 

l,50l*.l 

739.7 

690.I 

1,076.1* 
683.7 
786.O 

65.5 

55.1* 
59.0 
21.8 
36.6 
207.6 

53.2 
11,282.2 

2,061*.l* 
81*1*.7 
516.6 
387.5 
392.8 

398.7 
1*80.1 
1*26.1* 

1*3.1* 
37.2 
1*0.1 

21*. 8 
27.8 
35.2 
1*3.3 

5, 551*. 3 

1,21*9.3 

1,381.1* 

816.7 

153.0 

87.O 

1*72.8 

1*3.1* 

203.5 

21.6 
18.0 
18.3 
-3.6 
l.k 
22. .1 

9.9 
1*,  1*16. 8 

81*  .1* 
121*  .9 
170.9 
199.2 
210.3 
205.0 
160.3 
156.2 

.5 
.2 
.6 
.6 
1.1* 
150.3 
* 

1,311.1 

166.1* 
279.8 
279.3 
301.9 
31*8.1 

2,987.9 
613.6 
996.3 

73.9 
5lt.lt 

62.8 

5"t.7 

80.2 
72.3 
63.9 

6,037.3 

166.1* 
279.8 
279.3 
301.9 
3W.1 

351*. 9 
391.1* 
1*55.5 

1*3.5 
1*0.8 
1*3.0 

25.7 
35.2 
35.1* 

1*5.9 
2,623.3 

2,633.0 
222.2 
51*0.8 

30.1* 
13.6 
19.9 
29.0 
1*5.0 
36.9 
18.0 

3,l*ll*.l 

3,231.6 
2,071.2 
1,221*. 8 

1*37.7 
31*1.9 

-1,911.5 

70.1 

-210.2 

-8.5 

1.0 

-3.8 

-32.9 
-1*3.6 
135.3 

-10.7 
5,2»*.9 

3,231.6 
5,302.8 
6,527.6 
6,965.3 

7,307.2 

5,395.7 
5,1*65.8 
5,255.6 

5,199.6 
5,200.6 

5,196.8 
5,163.9 

5,120.3 

5,255.6 

5,2i*l*.9 
5,2l+l*.9 

3,187.1 
5,239.7 
6,1*73.7 
6,93i*.7 

7,287.7 

5,31*2.1 
5,1*35.6 
5,190.6 

5,155.3 
5,162.1* 
5,11*8.1 

5,123.1 
5,070.5 
5,190.6 

5,191.7 
5,191.7 

1*1*  .1* 
63.1 
53.9 
30.6 
19.6 
53.6 
30.2 
61*  .9 

lrt.2 

38.1 
1*8.6 

1*0.7 
1*9.8 
61k9 
53.1 

53.1 

Source:  Daily  Treasury  Statement. 
*    Less  than  $50,000. 
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TREASURY  CASH  INCOME  AND  OUTGO. 


Table  !•-  Summary  of  Cash  Transactions 


(In 

millions  of  dollars) 

Cash  operations  other  than  borrowing 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

Increase, 

or 

decrease  (-), 

in  General 

Fund 

balance 

Cash  operating  income 

Cash  operating  outgo 

Net  cash 

operating 

income, 

or 

outgo  (-) 

Net  receipts 

or  month 

Cash 

budget 

receipts 

Cash  trust 

account 

receipts 

Total 

Cash 
budget 
expendi- 
tures 

Cash  trust 
account 
expendl - 
tures 

Exchange 
Stabili- 
zation 
Fund  1/ 

Clearing 
account  for 
outstanding 
checks,   etc. 

Total 

from 

exercise  of 
monetary 
authority  2/ 

191*5 

>I5,519 
38,902 
39,881* 
1*1, 80l* 
38,11*5 

36,925 
1*7,887 
61,991 
68,577 

*+,919 
5,550 
9,882 
i*,321 
3,806 
9,763 
3,292 

It, 721 
"+,937 
3,707 
3,595 
3,"t83 

!*,0i*6 
5,552 
6,102 

5,891 

263 

726 
555 
368 
915 
225 
300 

50,21*0 
lt3,839 
"+3,591 
1*5,1*00 
1*1,628 

1*0,970 
53,1+39 
68,093 
71*,  1*67 

5,183 
6,275 
10,1*36 
i*,689 
l+,722 
9,988 
3,593 

95,952 
57,1*22 

33,190 
32,1*82 
37,517 
36,977 

1+1,795 
62,599 
75,769 

5,223 

l*,967 
5,529 
5,865 
5,1+65 
5,993 
6,211 

-768 
"+,316 
3,270 
2,91*1* 
3,328 

6,868 
3,807 
i*,9i*7 

5,503 

31+8 
298 
31*6 
1*36 
195 
680 
1*68 

1,026 

563 

98 

-207 

-13 

9 

5 
38 

-21 

-555 

507 

-366 

-1*83 
211* 
1*01 
-1*5 

-103 

25 

21*5 

-329 

91 

326 

-1*32 

95,181+ 
61,738 
36,931 
36,1+96 
1*0,576 

1+3,155 
1*5,801* 
67,956 
81,227 

5,1+73 
5,328 
6,120 
5,972 
5,751 
6,978 
6,233 

-1*1*,  91*5 

-17,&99 

6,659 

8,903 

1,051 

-2,185 

7,635 

137 

-6,759 

-290 

9l+7 

1+,316 

-1,283 

-1,029 

3,010 

-2,61*0 

1*9,1+71* 

7,1*39 

-19,389 

-7,280 

-2,513 

1+,231 

-5,795 

-525 

i*,790 

-126 

21+8 

-2,551 

-163 

1,057 

-1,1*63 

3,597 

It,  529 
-10,1*60 

-10,930  1/ 

1,621* 

-1,1*62 

2,01*7 

1,839 
-388 

-1,969 

-1*15 

1,196 

1,765 

-1,1*1*7 

28 

1,5*8 

957 

19l*6 

78 

191*7 

302 

191*8 

60 

191*9 

37 

1950 

1*6 

1951 

25 

1*3 

1953  (Est.)... 

1952 -January. . 
February. 
March.... 

April.... 

68 
60 

8 
8 
1* 

3 

1* 
3 
5 

Source:     Actual  figures  are  based  on  the  Daily  Treasury  Statement;   estimates 
are  based  on  revised  estimates  of  the  President,   released  August  19,   1952. 

1/    The  U.  S.  subscription  to  the  capital  of  the  International  Monetary  Fund 
vas  paid  in  part  from  the  Exchange  Stabilization  Fund  (see  "Treasury 
Bulletin"   for  September  19t7,   page  17). 

2/     Consists  of  seigniorage  on  silver  and  increment  resulting  from  reduction 


In  weight  of  the  gold  dollar.     This  item  is  part  of  the  cash 
budget  receipts  shown  In  these  tables,   but  is  excluded  from  the 
Budget  figures  for   "Beceipts  from  the  public". 
3/     In  addition  to  this  decrease  in  the  G-eneral  Fund  balance,   the 
Exchange  Stabilization  Fund  was  drawn  down  by  $1,800  million  for 
subscription  to  the  capital  of  the  International  Monetary  Fund, 


Table  2.-  Derivation  of  Cash  Budget  Receipts 


Fiscal  year 
or  month 


19*+5 

191+6 

19*7 

19W 

191+9 

1950 

1951 

1952 

1953   (Est.).. 

1952 -January. 
February 
March... 

April..., 

May , 

June . . . . 

July...., 


Net 
budget 
receipts 
1/ 


1*U,  762 
1*0,027 
1*0,01*3 
1*2,211 
38,21*6 

37,01*5 
1*8,11*3 
62,129 

68,736 

>+,953 
5,553 
9,886 

"+,323 
3,809 
9,796 

3,316 


Plus:     Noncash 
items  deducted 
from  budget 
receipts   -  excess 
profits   tax 
refund  bonds  2/ 


891+ 

-970 

-39 

-10 

-I* 

-1 
-1 

-1 


(In  millions  of  dollars) 


Total 


136 
155 
120 
396 
96 

119 
255 
137 

159 

3* 
3 
1* 

2 

2 
32 
21* 


Less:  Noncash  budget  reoeipts 


Payments  to  Treasury  by  Government  agencies 


Interest 


B.  F.  C. 


83 
90 
91 


17 
20 

5 


Source:  See  Table  1. 

l/  For  further  detail,  see  "Budget  Eeceipts  and  Expenditures",  Table  1. 

2/  Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  is  treated  as  a  noncash  deduction  at  the  time  of  Issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5) J  net  issuance,  or  net  redemption  (-). 

3_/  By  Government  corporations  not  wholly  owned. 


Other 


26 

27 
13 
23 
31+ 

57 
ll+9 

95 
126 

30 
1 
2 


30 
19 


Eepayment  of  capital 
stock  and  paid-in 
surplus  2/ 


270 
38 

27 
65 
10 


Reimbursement 

for 

flriminifl tr at  i v  e 

expenses  hj 


27 
37 
16 
ll* 
21* 

17 
21 
26 

26 


Equals: 
Cash 
budget 
receipts 


>+5,519 

38,902 
39,881* 
1*1,  Sol* 
38,11*5 

36,925 
1*7,887 
61,991 

68,577 

1*,919 
5,550 
9,882 

i+,321 
3,806 
9,763 
3,292 


Jt/     By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  19++8.     Thereafter  Includes  also  transfers  from  Railroad . 
Unemployment  Insurance  Account  to  Railroad  Unemployment  Adminis- 
tration Fund  (see  "Trust  Account  and  Other  Transactions",  Table  7), 
and  reimbursement  by  the  District  of  Columbia. 

*       Less  than  $500,000. 


September  I9i2 


13 


TREASURY  CASH  INCOME  AND  OUTGO. 


Table  3.-  Derivation  of  Caen  Budget  Expenditures 


(In  millions 

of  dollars) 

Total 
budget 
expend- 
itures 
1/ 

Less:     Noncash  budget  expenditures 

Total 

Interest  payments 
by  Treasury 

Transfers 
to  trust 
accounts 

Payroll 

deductions 

for 

Government 

employees  * 

retirement 

Budget  expenditures   involving 
issuance  of  Federal  securities 

y 

Payments  to  Treasury 
by  Government 
agencies 

Equals: 
Cash 

On 

savings 
bonds  and 
Treasury 
bills  2/ 

To  Govern- 
ment corpo- 
rations 
not  wholly 
ovned  \l 

To  trust 
funds  and 
accounts 

Armed 
forces 
leave 
bonds 

Adjusted 

service 

bonds 

Notes   issued 
to  Interna- 
tional Bank 
nnri  Fund 

Interest 

Invest- 
ments in 
Federal 
securities 

ltures 

191+7 

1950 

1952 

1953  (Eat.) 

1952 -Jan... 
Feb... 
Mar... 
Apr... 
May... 
June.. 
July.. 

98,703 
60,703 
39,289 
33,791 
1+0,057 

1+0,167 
i+i+,633 
66,11+5 

79,028 

5,1+55 
5,105 
5.7C+ 
6,016 
5,659 
6,930 

6,71+2 

2,750 
3,281 
6,099 
1,309 

2,51+0 

3,190 
2,837 
3,51+6 

3,259 

232 

138 
175 

151 
19!+ 
937 
531 

3I+2 
1+35 
I+67 
559 
580 

57^ 
638 
779 
500 

78 
37 
1+6 

1+1 
63 
96 

77 

1+ 
22 
25 

21+ 
29 

32 
31 
31+ 

37 

* 

* 
1 

3 
* 

13 
* 

1*29 
567 
61+6 
7"+6 
81+1 

880 

892 

987 

1,125 

10 

1 

17 

22 

3 

685 

* 

1,659 
1,927 
1,361 
1,178 
916 

1,383 

972 

1,305 

1,083 

78 
71 
78 

50 
99 
80 

397 

290 
281 
259 
236 
327 
358 
378 
1+11 

1+31 

1+1 
33 
31+ 
36 
32 
36 

39 

1,81+6 

-1,221 

-161+ 

-95 

-160 

-68 

-50 

-6 
-5 
-3 
-2 
-1+ 
-3 
-3 

-108 

-86 

-8 

-1+ 

-2 

-2 
-1 
-1 

* 

* 
* 
* 
* 
* 
* 
* 

1,366 

-350 

-25 

-1+1 

108 
118 
105 
112 
33 

73 

87 

100 

133 

32 

1 

2 

* 

» 

30 

21 

25 
18 
31 
30 
6 

28 

95,952 
57,1+22 
33,190 
32,1+82 
37,517 

36,977 
1+1,795 
62,599 

75,769 

5,223 
i+,967 
5,529 
5,865 
5,1+65 
5,993 
6,211 

Source:  See  Table  1. 

l/  For  further  detail,  see  "Budget  Beceipte  and  Expenditures",  Table  2. 
'  Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on 

savings  bonds  and  bills  redeemed. 

Payments  to  wholly  owned  Government  corporations  are  not  deducted  be- 


1/ 

2/ 


cause  they  are  treated  as  negative  expenditures  when  received  by 
corporations . 

kj    Treated  as  noncash  expenditures  at  the  time  of  issuance  and  as  cash 
expenditures  at  the  time  of  redemption;  net  issuance,  or  net  redemp- 
tion (-). 

*   Less  than  $500,000. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 


(In  millions 

of  dollars^ 

Total 
trust 
account 
receipts 

Less:     Noncash  receipts 

Equals: 

Cash 

trust 

account 

receipts 

Total 
trust 
account 
and 
other 
expend- 
itures^ 

Less:     Noncash  expenditures 

Equals: 

Fiscal  year 

Total 

noncash 

receipts 

Interest  on 
investments 
in  Federal 
securities 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
Government 
employees ' 
retirement 

Other 
1/ 

Total 
noncash 
expend- 
itures 

Net  investments   in 
Federal  securities 

Other 

37 

Cash 
trust 

or  month 

By  trust 
funds  and 
accounts 

By  Government 
agencies  h/ 

expend- 
itures 

19!+5 

1953  (Est J 

1952 -Jan. 
Feb. 
Mar. 
Apr. 
May. 
June 
July 

7,086 
7,712 
6,21+1+ 
6,515 
5,711+ 

6,669 
7,796 
8,807 

8,532 

392 

831 
681+ 

1+76 
1,050 
1,026 

738 

2,365 
2,775 
2,538 
2,920 
2,232 

2,623 
2,21+1+ 
2,705 
2,61+1 

128 
106 
329 
108 
13>+ 
801 

1+38 

1+29 
567 
61+6 
71+6 
81+1 

880 

892 

987 

1,125 

10 

1 
17 

22 

3 

685 

• 

1,61+6 
1,927 
1,361 
1,178 
916 

1,383 

972 

1,305 

1,083 

78 
71 
78 

50 
99 
80 

397 

290 
28l 
259 
236 
327 
358 
378 
1+L1 

1+31 

1+1 
33 
31+ 

36 
32 
36 
39 

271 
760 
11+8 

2 
2 
3 
2 

2 

1+,721 
l+,937 
3,707 
3,595 
3,1+83 
l+,0l+6 
5,552 
6,102 

5,891 

263 
726 
555 
368 
915 
225 
300 

6,291+ 
8,236 
7,31+7 
6,810 
6,209 

6,570 
7,117 
8,660 

8,651+ 

766 
61+5 
578 
767 
693 
1,218 

755 

7,062 
3,919 
l+,076 
3,865 
2,881 

-298 
3,310 
3,713 
3,151 

1+18 
31+7 
231 

331 

1+98 
538 
288 

5,200 
3,668 
3,362 
3,060 
2,311 
-1+05 
3,369 
3,355 
3,200 

219 
191 
150 

273 

1+86 
681 
308 

299 
ll+l 
11+7 
-99 
313 

69 

187  !+/ 
281 

80 

192 

30 
20 

-3 
21+ 
-31 

» 

1,563 

110 
568 
901+ 
258 

37 
-21+6 

77 
-329 

7 

61 
61 

-12 
-312 

-21 

-768 
1+,316 
3,270 
2,91+1+ 
3,328 

6,868 
3,807 
l+,9>+7 
5,503 

3>+8 

298 
3>+6 
1+36 
195 
680 
1+68 

Source:  See  Table  1. 

l/  Includes  proceeds  of  ship  sales  carried  in  trust  accounts  pending  allo- 
cation to  budget  receipts  from  sale  of  surplus  property,  and  District 
of  Columbia  contribution  for  employees'  retirement  fund.  Figures  for 
191+7  and  191+8  include  $53  million  and  $8  million,  respectively,  of 
armed  forces  leave  bonds  redeemed  for  insurance  premiums;  after 
August  31,  191+7,  these  bonds  were  redeemable  for  cash. 

2/  Includes  net  investments  of  Government  agencies  in  public  debt  securi- 
ties and  net  redemption,  or  issuance  (-),  In  the  market  of  securities  of 
Government  agencies  (see  "Trust  Account  and  Other  Transactions",  Table  l). 


3_/  Includes  proceeds  of  ship  sales  (see  footnote  l);  District  of  Columbia 
contribution  for  employees'  retirement  fund;  payment  of  earnings  or 
repayment  of  capital  stock- and  paid-in  surplus  by  corporations  not 
wholly  owned;  and  net  redemption,  or  issuance  (-),  in  the  market  of 
securities  of  Government  agencies. 

kj    Prior  to  1951  consists  of  net  investments  of  corporations  not  wholly 
owned;  beginning  with  that  year,  includes  also  those  of  wholly  owned 
corporations  and  agencies  which  for  prior  years  are  included  In  budget 
expenditures. 

*   Less  than  $500,000. 


Ik 


Treasury  Bulletin 


_  TREASURY  CASH  INCOME  AND  OUTGO. 


Fiscal  year 
or  month 


1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953  (Est.) 

1952 -Jan... 
Feb... 
Mar... 
Apr... 
May... 
June.. 

July.. 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  millions  of  dollars) 


Increase,   or  decrease  (-), 
in  Federal  securities 
outstanding 


Public 
debt 


57,679 

10,71*0 

-11,136 

-5,99^ 

U78 

4,587 
-2,135 
3,883 

8,400 

357 

587 

-2,278 

209 

1,613 

-800 

3,968 


Guaran- 
teed 
securi- 
ties 


-1,190 

43 

-387 

-16 

-1*6 


Total 
Federal 
secu- 
rities 


6/ 


56,489 

10,783 

-11,523 

-6,010 

432 

4,579 
-2,126 
3,900 
8,4oo 

352 

586 

-2,275 

213 

l,6l4 

-800 

3,956 


Total 


Less:     Noncash  debt  transactions 


Net  investaaents 
in  Federal 
securities 


6,738 
3,409 
7,892 
1,394 
2,916 

334 
4,045 
4,336 
3,730 

477 
215 
213 
310 
569 
764 

397 


By  trust 
funds  and 
accounts 


5,200 
3,668 
3,362 
3,060 
2,311 
-405 
3,369 
3,355 
3,200 

219 
191 
150 

273 

1*86 
681 

308 


By  Gov- 
ernment 
agencies 


324 
159 
178 
-69 

319 

97 
187 
281 


192 
30 
20 

-3 
24 
-31 


Issuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc.,  or  refunds  of  receipts 


Armed 

forces 

leave 

bonds 

1/ 


1,793 

-1,229 

-164 

-95 

-160 

-68 

-50 

-6 
-5 
-3 
-2 
-4 
-3 
-3 


Notes  for  Excess 

Adjusted  inter-  profits 

service  national  tax 

bonds  1/  Bank  and  refund 

Fund  1/  2/  bonds  $/ 


-108 

-86 

-8 

-l* 

-2 

-2 

-1 
-1 


Source:     See  Table  1. 

1/    The  issuance  of  these  securities  is  treated  as  a  noncash  budget  expend- 
iture at  the  time  of  issuance  and  as  a  cash  budget  expenditure  at  the 
time  of  cash  redemption;   net  issuance,   or  net  redemption  (-). 

2/     See  Table  1,   footnote  1. 

3V    The  issuance  of  these  securities   is  treated  as  a  noncash  deduction  from 


2,140 

-913 

-123 

166 

13 

-9 


-5 
-38 


894 

-970 

-39 

-10 

-4 

-1 
-1 
-1 


Interest 

on 

savings 

bonds  and 

Treasury 

bills 

it/ 


21 
lit 


342 
435 
1*67 
559 
580 

574 
638 
779 
500 

78 
37 
46 

4l 
63 
96 

77 


Net  trans- 
actions in 
guaranteed 
securities 
not  re- 
flected In 
Treasurer' 1 
accounts 


Plus: 
Cash 
Issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 


86 
203 


-277 

66 

28 

123 

-28 

-14 
374 
-88 

120  6/ 

-1 

-123 

-63 

-66 

13 

101 

37 


Equals  : 

Net  cash 

borrovlng, 

or 

repayment 

of 

borrowing 

(-) 

57 


49,474 

7,439 

-19,389 

-7,280 

-2,513 

4,231 

-5,795 

-525 

4,790 

-126 

248 

-2,551 

-163 

1,057 

-1,463 

3,597 


budget  receipts  at  the  time  of  issuance  and  as  a  cash  deduction  at  the 

time  of  cash  redemption;   net  issuance,   or  net  redemption  (-). 

See  Table  3,   footnote  2. 

Includes  borrowing  through  Postal  Savings  System. 

Breakdown  between  guaranteed  and  nonguaranteed  Is  not  available. 

Less  than  $500,000. 


Calendar  year 


Cash  operating  Income: 

1943 

1944 

1945 

1946 

1947 


1948. 
1949. 
1950. 
1951. 
1952. 


Jan. 


Table  6.-  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars) 


Feb. 


Cash  operating  outgo: 

1943 

1944 

1945 

1946 

1947 


1948. 
1949. 
1950. 
1951. 
1952. 


Net  cash  operating  Income, 
or  outgo  (-): 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 


2,915 
3,724 
3,032 
3,821 

4,482 
3,683 
3,485 
4,696 
5,183 


6,497 
7,537 
7,729 
4,668 
2,715 

2,497 
2,855 
3,177 
3,438 
5,473 


-5,6oi 
-4,622 
-4,005 
-1,636 
1,106 

1,986 

829 

308 

1,259 

-290 


1,476 
3,104 
4,275 
4,068 
4,947 

4,548 
3,893 
3,595 
4,877 
6,275 


6,396 
8,009 
7,116 
3,700 
3,487 
2,726 
3,259 
3,537 
3,522 
5,328 


-4,920 

-4,905 

-2,543 

368 

l,46o 

1,824 

635 

58 

1,356 

947 


5,293 
6,675 
7,ooi 
5,649 
5,585 
6,019 
5,555 
5,162 
8,489 
10,436 

7,620 
8,564 
8,786 
3,876 
2,961 

3,418 
3,850 
4,046 
4,219 
6,120 


-2,327 
-1,889 
-1,785 
1,773 
2,62U 

2,601 
1,704 
1,116 
4,270 
4,316 


Apr. 


1,648 
3,319 
3,164 
2,366 
2,228 

2,402 
1,430 
1,683 
2,960 
4,689 


7,432 
7,677 
7,765 
3,600 
3,063 

2,397 
3,130 
3,344 
4,144 
5,972 


-5,784 
-4,358 
-4,601 
-1,234 
-835 
4 
-1,699 
-1,661 
-l,ia 
-1,283 


May 


Source:    See  Table  1. 


2,069 
3,642 
3,850 
2,965 
2,746 

2,969 
2,595 
2,939 

4,148 
4,722 


7,390 
8,027 
8,436 
3,853 
2,781 

2,507 
3,709 
3,700 
5,154 
5,751 


-5,321 
-4,385 
-4,586 

-888 

-35 

462 

-1,114 

-762 
-1,006 
-1,029 


June 


July 


4,663 
6,332 
6,016 
4,183 
it, 886 

4,877 
4,798 
4,687 
7,367 
9,988 


7,988 
8,478 
8,829 
4,562 
4,784 

4,129 
4,550 
4,06l 
5,223 
6,978 


-3,325 

-2,146 

-2,813 

-379 

102 

748 

248 

626 

2,144 

3,010 


2,170 
2,327 
2,764 
2,332 
2,446 

2,268 
2,081 
2,110 
2,854 
3,593 


7,017 
7,249 
7,750 
2,745 
3,272 

2,588 
2,966 
3,143 
4,843 
6,233 


-it,  847 

-4,922 

-4,986 

-413 

-827 

-320 

-885 

-1,032 

-1,989 

-2,640 


Aug 


Sept. 


3,372 
3,238 
3,371 
2,803 
3,112 

3,162 
3,150 
3,524 
4,600 


7,740 
8,146 
7,512 
2,760 
3,073 
2,950 
3,715 
3,009 
5,565 


-4,368 

-4,908 

-4,l4i 

43 

41 

212 
-566 

514 
-965 


5,562 
6,015 
5,276 
4,585 
4,666 

4,667 
4,915 
4,865 
6,555 


7,693 
7,686 
6,326 
2,944 
3,943 

3,197 
3,847 
3,199 
4,862 


-2,131 
-1,671 
-1,050 
1,641 
723 
1,469 
1,068 
1,666 
1,693 


2,213 
2,212 

2,809 
2,683 
2,589 

2,280 
2,046 
2,426 
2,855 


7,625 
7,886 
5,913 
2,844- 
2,570 

2,779 
3,266 
3,335 
5,801 


-5,412 

-5,674 

-3,104 

-161 

18 

-499 
-1,220 

-909 
-2,946 


2,705 
2,877 
3,030 
2,813 
3,305 

3,190 
2,965 
3,487 
4,293 


7,766 
7,373 
4,754 
2,269 
2,490 

3,474 
3,426 
3,415 
5,642 


-5,06l 

-4,496 

-1,724 

544 

816 

-283 

-46l 

72 

-1,348 


Dec. 


5,852 
5,538 
4,328 
4,156 
3,987 
4,106 
4,263 
4,488 
5,642 


7,823 
8,178 
5,224 

3,578 
3,476 

4,235 

4,070 
4,oo4 
5,621 


-1,971 

-2,64o 

-896 

578 

510 

-128 

193 

485 

21 


Annual  total 


Calendar 
year 


37,919 
48,194 
49,608 
41,635 
44,319 
44,971 
41,374 
42,451 
59,338 


88,987 
94,810 
86,142 
41,399 
38,616 

36,897 
42,642 
41,969 
58,034 


-51,068 

-46,616 

-36,534 

236 

5,703 

8,076 

-1,267 

482 

1,304 


Fiscal 
year  1/ 


25,174 

47,861 
50,240 

43,839 
43,591 

45,400 
41,626 
40,970 
53,439 
68,093 


78,909 
93,956 
95,184 
61,738 
36,931 
36,496 
40,576 
43,155 
45,804 
67,956 


-53,73r> 
-46,09;. 
-44,945 
-17,899 
6,659 

8,?03 

1,051 

-2,185 

7,635 

137 


1/    Fiscal  year  ending  June  30  of  year  Indicated. 


— 


September  [952 


15 


GENERAL  FUND  OF  THE  TREASURY . 


Table  1.-  Status  of  the  General  Fund 

(In  Billions  of  dollars) 


End  of  fiscal 
year  or  month 


1945 

1946 

19*7 

19*8 

19*9 

1950 

1951 

1952 , 

1951 -Dec amber. 

19 52 -January.. 
February . 
March 

April 

May 

June 

July 


Assets 


25,119 

14,708 

3,730 

5,370 

3,862 

5,927 
7,871 

7,481 

4,816 

4,306 
5,700 
7,445 
6,108 
6,046 
7,481 

8,520 


Bullion,  coin,  »™i 
currency 


150 

160 

1,023 

1,073 

1,022 

1,052 
1,046 
1,009 

1,033 

1,025 

1,003 

981 

997 

999 

1,009 

1,010 


Other 


558 
243 
232 
191 
219 

191 
176 
194 

173 

219 
205 
212 

206 
197 
194 

181 


Deposits   in  Federal 
Reserve  Banks 


Available 
funds 


1,500 
1,006 
1,202 
1,928 
438 

950 
338 
333 

321 

162 
558 
169 

450 
569 
333 
638 


In  process 
of  collection 


123 
103 

143 
250 
355 

146 

316 
193 
333 

195 
125 
355 

184 


Deposits   in 
special 
depositaries 
1/ 


22,622 

12,993 

962 

1,773 

1,771 

3,268 
5,680 
5,106 

2,693 

2,048 
3,216 
5,228 

3,779 
3,690 
5,106 

6,027 


Other 
deposits 
and 
collections 


Source:     Daily  Treasury  Statement. 

1/     On  account  of  withheld  taxes  and  sales  of  Government  securities. 


289 
305 
310 
283 
309 

323 

380 
484 

449 

537 
525 
523 

481 
466 

4a 

479 


Liabilities 


421 
470 
422 
438 
392 
410 
514 
512 

521 

427 
625 
605 

715 
624 
512 

594 


Year 


1932. 
1933. 
1934, 
1935. 
1936, 

1937. 
1938. 
1939. 
1940, 
1941. 

1942. 
1943. 
1944. 
1945. 
1946. 

1947. 
1948. 
1949. 
1950. 
1951. 
1952. 


Jan. 


340 

327 

1,537 

2,319 

2,004 

1,726 
2,950 

2,933 
2,282 
2,025 

2,950 

7,724 

12,239 

19,606 

25,427 

4,7H 
4,648 
4,659 
5,049 
4,454 

3,879 


Table  2.-  General  Fund  Balance  by  Months 

(End  of  month,   in  millions  of  dollars) 


Feb. 


376 

221 

4,902 

2,08l 

1,767 

1,539 

2,975 

3,343 

2,350 

1,701 

3,562 

5,392 

19,155 

17,313 

25,961 

7,134 
4,318 
5,291 
5,186 
5,382 

5,075 


Mar. 


647 
493 
4,818 
2,446 
2,866 
1,826 
3,140 
3,389 
2,514 
2,715 

3,493 

4,179 

16,606 

15,277 

24,367 

6,909 
5,353 
5,767 
6,121 
8,569 


Apr. 


292 

24l 

2,294 

1,935 

2,442 

1,702 
2,689 
3,044 
2,210 
2,425 

2,851 

12,617 

12,279 

11,366 

20,935 

4,312 

4,612 

3,995 

4,702 

6,955 


6,840        5,393 


May 


384 

364 

2,022 

1,957 

2,358 

1,754 
2,567 
2,924 
2,030 
1,904 

2,812 
12,687 
8,522 
9,625 
18,536 
4,066 
4,946 
3,163 
4,464 
5,782 
5,421 


June 


417 

862 

2,582 

1,841 

2,682 

2,553 
2,216 
2,838 
1,891 
2,633 

2,991 

9,507 

20,169 

24,698 

14,238 

3,308 

4,932 

3,470 

5,517 

7,357 

6,969 


July 


Aug. 


145 

834 

2,472 

1,789 

2,230 

2,639 

2,116 

2,447 

2,258 

2,599 

3,288 

8,595 

21,924 

22,082 

12,029 

3,069 
5,074 
3,337 
4,500 
5,620 

7,925 


339 
1,200 
2,137 
1,475 
1,904 

2,902 
2,260 
2,231 
2,454 
2,873 

3,154 

6,364 

17,672 

18,631 

11,040 

3,400 

4,832 

4,418 

5,185 

5,095 


Sept. 


862 
1,146 
2,193 
1,799 
2",  188 

2,860 
2,978 
2,178 
2,415 
2,266 

4,302 
18,158 
15,117 
16,134 
10,171 

3,952 
5,583 
5,699 
5,505 
6,916 


Oct. 


Source:     Daily  Treasury  Statement. 


755 

909 

1,812 

1,473 

1,764 

2,676 
2,569 
1,913 
1,920 
2,641 

4,896 
19,297 

9,990 
12,813 

8,070 

4,107 
4,802 
4,737 
4,145 
4,874 


Nov. 


Balance  In 
the  General 
Fund 


590 
1,107 
1,597 
1,434 
l,4o6 

2,608 
2,447 
2,165 
1,817 
2,319 
3,082 

14,958 
9,803 

14,445 
6,665 

3,935 
4,385 
4,422 

4,139 

4,624 


24,698 

14,238 

3,308 

4,932 

3,470 

5,517 
7,357 
6,969 

4,295 

3,879 
5,075 
6,840 

5,393 
5,421 
6,969 
7,925 


555 
1,026 
2,564 
2,209 
1,906 

2,973 
3,083 
2,476 
1,928 
3,560 

10,543 
12,294 
22,236 
26,003 
3,502 

3,097 
4,203 
4,679 
4,232 

4,295 


!  '■     ' 
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Table  1*-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


1945. 
1946. 
1947. 
1948. 
1949. 

1950. 
1951. 
1952. 


Debt  peak: 
Feb.  1946.. . 

1951 -December, 

1952 -January., 
February 
March 

April. . . 

May 

June .... 

July.... 


Total  outstanding 


259,115 
269,898 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 


279,764 
259,^61 

259,813 
260,399 
258,12U 

258,337 
259,951 
259,151 

263,107 


Public 
debt 


258,682 
269,422 
258,286 
252,292 
252,770 

257,357 
255,222 
259,105 


279,214 

259,419 

259,775 
260,362 
258,084 

258,292 
259,905 
259,105 

263,073 


Guaran- 
teed 
securi- 
ties 
1/ 


433 

476 

90 

73 
27 

20 
29 
46 


551 

42 

38 
37 
41 

44 
45 
46 

34 


Interest-bearing  debt 


Total 


256,766 
268,578 
255,197 
250,132 
250,785 

255,226 
252,879 
256,907 


278,451 

257,111 

257,518 
258,171 
255,833 
256,144 
257,782 
256,907 
260,940 


Public 
debt 


256,357 
268,111 
255,113 
250,063 
250,762 

255,209 
252,852 
256,863 


277,912 

257,070 

257,482 
258,136 
255,794 

256,102 
257,739 
256,863 

260,908 


Guaran- 
teed 
securi- 
ties 
1/ 


409 

467 

83 

69 

24 

17 
27 
44 


539 

40 

36 
35 
39 

43 
44 
44 

33 


Matured  debt  and  debt  bearing  no  interest 


2,350 
1,321 
3,179 
2,234 
2,012 

2,150 
2,372 
2,244 


1,313 
2,350 

2,295 
2,228 
2,291 

2,192 
2,168 
2,244 

2,166 


Public  debt 


Total 


2,326 
1,311 
3,173 
2,229 
2,009 
2,148 
2,370 
2,242 


1,301 
2,348 

2,294 
2,226 
2,290 

2,191 
2,167 
2,242 

2,165 


Matured 


269 
376 
231 
280 
245 

265 
512 
419 


238 

492 

444 
416 
48l 

385 
362 
419 

331 


Inter- 
national 
Bank  2/ 


416 
66 
41 


Monetary 
Fund  2/ 


1,724 
1,161 
1,063 

1,270 
1,283 
1,274 


1,288 


Other 


2,057 

935 
802 
722 
660 

613 
575 
550 


- 

1,063 

12 

1,296 

560 

2 

1,291 

1,253 
1,253 

559 
557 
556 

2 
2 
2 

1,253 
1,253 
1,274 

553 
551 
550 

2 
2 

1 

546 


Guaran- 
teed 
securi- 
ties 1/ 
(matured) 


24 
10 
6 
5 
3 
2 
2 
1 


Source:  Daily  Treasury  Statement. 
Footnotes  at  end  of  Table  2. 


Table  2.-  Net  Change  In  Federal  Securities 

(Increase,   or  decrease  (-),   in  millions  of  dollars) 


Fiscal  year 
or  month 


1945 

1946 , 

1947 

1948 

1949 

1950 

1951 

1952 , 

1952 -January . , 
February 
March . . . , 

April 

May 

June 

July...., 


Total  outstanding 


Total 


56,489 

10,783 

-11,523 

-6,010 

432 

4,579 
-2,126 
3,900 


352 

586 

-2,275 

213 

1,614 

-800 

3,956 


Public 
debt 


57,679 

10,740 

-11,136 

-5,994 

478 

4,587 
-2,135 
3,883 


357 

587 

-2.278 

209 
1,613 


3,968 


Guaran- 
teed 
securi- 
ties 


i/ 


-1,190 

43 

-387 

-16 

-46 


10 
16 


-4 
-1 
4 

4 
1 


-11 


Interest-bearing  debt 


Total 


55,707 

11,812 

-13,381 

-5,065 

653 

4,441 

-2,347 

4,028 


407 

654 

-2,338 

312 

1,638 

-875 

4,034 


Public 
debt 


56,813 

11,754 

-12,997 

-5,050 

698 

4,448 
-2,358 
4,011 


412 

654 

-2,342 

308 

1,637 

-876 

4,045 


Guaran- 
teed 
securi- 
ties 
1/ 


-1,107 

58 

-383 

-14 

-45 

-7 
10 
17 


-12 


Matured  debt  and  debt  bearing  no  interest 


782 

-1,029 

1,858 

-946 

-221 

138 
222 
-128 


-55 
-68 
64 

-99 
-24 

75 

-77 


Public  debt 


866 

-1,014 

1,862 

-944 

-220 

139 
222 
-128 


-55 
-68 
64 

-99 
-24 

76 

-78 


108 

-145 

49 

-35 

20 

247 

-93 


-48 

-28 

65 

-96 

-22 

56 

-88 


Inter- 
national 
Bank  2/ 


416 

-350 

-25 

-4l 


Monetary 
Fund  2/ 


1,724 

-563 

-98 

207 
13 
-9 


-5 
-38 


21 

14 


Other 
37 


798 

-1,122 

-133 

-80 

-62 

-47 
-38 
-26 


Guaran- 
teed 
securi- 
ties  1/ 
[matured) 


-83 

-14 
-3 
-2 
-1 

-1 
-1 


Excludes  guaranteed  securities  held  by  the  Treasury.  The  interest-bearing 
debt  shown  here  consists  of  F.H.A.  debentures  and  C.C.C.  demand  obligations; 
details  by  issues  appeared  In  the  "Treasury  Bulletin"  for  August  1951  and  la 
previous  issues;  currently  the  amounts  outstanding  are  shewn  each  month  in 
the  "Treasury  Surrey  of  Ownership",  Tables  3  and  4. 

Special  notes  of  the  United  States  issued  to  the  International  Bank  and  the 
International  Monetary  Fund  In  payment  of  part  of  the  United  States  sub- 


scriptions to  these  institutions,  pursuant  to  provisions  of  the 

Bretton  Woods  Agreements  Act.  The  notes  bear  no  interest,  are 

nonnegotiable,  and  are  payable  on  demand. 

Includes  savings  stamps,  excess  profits  tax  refund  bonds,  and 

currency  items.  For  current-month  details,  see  "Statutory  Debt 

Limitation",  Table  2. 

Less  than  $500,000. 


September  1952 
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Table  3.-  Interest-Bearing  Public  Debt 


,  In  millions  of  dollars) 


Total 
interest- 
bearing 
public 
debt 

Public  issues 

End  of 

Total 

public 

issues 

Marketable 

Nonmarketable 

fiscal 
year  or 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

u.  s. 

savings 
bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
Invest- 
ment 
aeries 

Other 

37 

Special 
issues 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

1945 

1946 

1947 

1948  

1949 

1950 

1951 

1952 

Debt  peak: 
Feb.  1946 

1951 -Deo . . 

1952 -Jan. . 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 
July. 

256,357 
268,111 
255,113 
250,063 
250,762 
255,209 
252,852 
256,863 

277,912 
257,070 

257,482 
258,136 
255,794 
256,102 
257,739 
256,863 

260,908 

237,545 
245,779 
227,747 
219,852 
217,986 
222,853 
218,198 
219,124 

257,016 

221,168 

221,249 
221,776 
219,301 

219,356 
220,540 
219,124 

222,963 

181,319 
189,606 
168,702 
160,346 
155,147 
155,310 
137,917 
140,407 

199,810 

142,685 

142,690 
142,701 
141,376 

141,820 
142,625 
140,407 
144,3 40 

17,041 
17,039 
15,775 
13,757 
11,536 

13,533 
13,614 
17,219 

17,032 
18,102 

18,104 
18,104 
16,863 

17,462 
18,267 
17,219 
17,213 

34,136 
34,804 
25,296 
22,588 
29,427 
18,418 
9,509 
28,423 

41,413 
29,078 

29,079 
29,079 
29,079 

28,423 
28,423 
28,423 
28,170 

23,497 
18,261 

8,142 
11,375 

3,596 
20,404 
35,806 
18,963 

19,551 

18,409 

18,421 
18,434 
18,450 

18,952 
18,956 
18,963 
18,971 

69,693 
65,864 
69,686 
62,826 
60,789 

53,159 
42,772 
48,200 

68,207 
40,897 

40,897 
40,897 
40,800 

40,800 
42,919 
48,200 

52,445 

36,756 
53,459 
49,636 
49,636 
49,636 
49,636 
36,061 
27,460 

53,427 
36,048 

36,046 
36,044 
36,042 

36,o4o 
33,918 
27,460 

27,407 

196 
180 
166 
164 
162 

160 
156 
142 

180 

152 

142 
142 
142 

142 
142 
142 
134 

56,226 
56,173 
59,045 
59,506 
62,839 

67,544 
80,281 
78,717 

57,206 
78,483 

78,559 
79,075 
77,925 

77,535 
77,915 
78,717 
78,623 

45,586 
49,035 
51,367 
53,274 
56,260 

57,536 

57,572 
57,685 

48,692 

57,587 

57,664 
57,682 
57,680 

57,644 
57,614 
57,685 
57,709 

10,136 
6,711 
5,560 
4,394 
4,860 

8,472 
7,818 
6,612 

8,043 
7,534 

7,539 
8,044 
6,911 

7,057 
7,470 
6,612 
6,440 

1,793 
563 
396 

297 
47 

959 
954 

954 

14 , 526 
14, 046 

13,011 

12,998 
12,986 
12,969 
12,467 
12,463 
14,046 
14,096 

505 

427 

325 
316 
369 
285 

319 

373 

471 

351 

358 
363 
364 

367 
367 
373 
378 

18,812 
22,332 
27,366 
30,211 
32,776 
32,356 
34,653 
37,739 

20,897 
35,902 

36,233 
36,360 
36,493 
36,746 
37,198 
37,739 
37,945 

Source:  Daily  Treasury  Statement. 
Footnotes  at  end  of  Table  4. 


Table  4.-  Net  Change  in  Interest-Bearing  Public  Debt 


(Increase,  or  decrease  (- 

,  in  millions  of 

dollars ) 

Total 
interest- 
bearing 
public 
debt 

Public  issues 

Total 

public 

issues 

Marketable 

Nonmarketable 

year  or 

Total 

Bills 

Certifi- 
cates 

Motes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

u.  s. 

savings 
bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Other 

37 

Special 
issues 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

1945 

1946 ,  . 

1947 

1948,  . 
1949 

1950 

1951 

1952 

19  52 -Jan. 
Feb. 
Mar. 

Apr. 
May. 
June 

July 

56,813 

11,754 

-12,997 

-5,050 

698 

4,448 
-2,358 
4,011 

412 
654 
-2,342 
308 
1,637 
-876 

4,045 

52,289 

8,234 

-18,032 

-7,895 

-1,866 

4,867 

-4,655 

926 

81 

527 

-2,475 

55 

1,185 

-1,416 

3,839 

40,917 

8,287 

-20,904 

-8,356 

-5,199 

162 

-17,393 

2,490 

5 

11 

-1,325 

444 

805 

-2,218 

3,932 

2,307 
-2 
-1,264 
-2,018 
-2,221 

1,997 

81 

3,605 

2 

* 

-1,241 

599 

805 

-1,048 

-6 

5,313 

668 

-9,508 

-2,708 

6,840 

-11,009 
-8,909 
18,914 

1 

-656 

* 

-253 

6,092 

-5,237 

-10,119 

3,232 

-7,779 

16,808 

15,402 

-16,843 

13 
13 
16 

502 

4 
7 
8 

11,610 
-3,829 
3,823 
-6,861 
-2,036 

-7,630 

-10,387 

5,429 

* 

* 

-98 

1 
2,118 
5,281 

4,245 

15,595 
16,703 
-3,823 

* 

-13,576 

-8,601 

-2 
-2 

-2 

-2 
-2,123 
-6,458 

-53 

* 

-16 

-14 

-2 

-2 

-2 

-4 

-14 

-9 

-8 

11,371 
-53 

2,872 
461 

3,332 

4,705 
12,738 
-1,565 

77 

516 

-1,151 

-389 
380 
801 

-93 

10,979 
3,449 
2,332 
1,907 
2,986 

1,277 

36 

113 

77 
19 
-2 

-37 

-29 

71 

24 

579 
-3,424 
-1,151 
-1,166 

467 

3,612 

-655 

-1,205 

5 

504 

-1,132 

146 

413 

-858 

-172 

1,793 

-1,230 

-167 

-99 

-250 

-47 

959 

-5 

-1 

13,572 

-480 

-13 
-13 
-16 

-502 

-4 

1,583 

50 

-187 

-78 

-101 
-9 
52 

-84 
34 
54 

7 
5 

* 

4 
* 

6 
5 

4,525 
3,520 
5,035 
2,845 
2,564 

-420 
2,297 
3,086 

330 
128 
133 

253 
452 
540 

206 

l/  Issues  which  commercial  banks  (banks  accepting  demand  deposits)  are  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:  (l)  con- 
currently with  the  4th,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
commercial  banks  were  permitted  to  subscribe  for  limited  investment  of 
their  savings  deposits;  (2)  commercial  banks  may  temporarily  acquire 
such  issues  through  forfeiture  of  collateral;  (3)  commercial  banks  may 
hold  a  limited  amount  of  such  issues  for  trading  purposes.  Bank  re- 
stricted bonds  may  be  redeemed  at  par  and  accrued  Interest  upon  the 


death  of  the  owner  If  the  proceeds  are  used  to  pay  Federal  estate 
taxes.  For  a  current  list  of  bank  restricted  issues  and  the  date 
when  each  becomes  bank  eligible,  see  "Deb,t  Operations",  Table  1. 

2/  Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  con- 
version bonds  prior  to  1947. 

3_/  Consists  of  depositary  bonds,  and  also  adjusted  service  bonds  until 
they  matured  on  June  15,  1945. 

*   Less  than  $500,000. 
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Table  5.-  Special   Issues  to  United  States  Government  Investment  Accounts 


(In  millions  of  dollars 

End  of  fiscal 
year  or  month 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Federal 
Old -Age 
and 

Survivors 
Insurance 
Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees ' 
retire- 
ment 
funds 

Government 
Life 

Insurance 
Fund 

National 
Service 
Life- 
insurance 
Fund 

Postal 
Savings 
System 
1/ 

Railroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

Other 
2/ 

19"*5 

191*6 

18,812 
22,332 
27,366 
30,211 
32,776 

32,356 
3>*,653 
37,739 

35,902 

36,233 
36,360 
36,1*93 

36,71*6 
37,198 
37,739 

37,9^5 

97 
120 
1*08 

5U9 
666 

808 

868 
888 

862 

898 
901 
901 

905 
905 
888 

81*0 

37 
117 

119 
77 
50 

52 

130 
91 
81 

72 
62 
50 

51* 

5,308 
5,910 
7,101* 
7,709 
9,003 

10,1*18 
12,096 
11*,  0l*7 

12,791 

12,990 
13,050 
13.271* 

13,563 

13,788 
li*,0i*7 
ll*,0l*7 

37 
1*9 
62 
71* 
95 

79 
86 
79 

79 

79 
79 
79 

79 
79 
79 

52 

1,868 
2,177 
2,1*  60 
2,823 
3,270 

3,817 
it, 391 
5,011* 

1*,  756 

>*,773 
i*,782 
i*,79i* 

I*,8l5 
1*,822 
5,0lU 

5,3^ 

589 

681* 

1,25!* 

1,286 

1,318 

1,292 
1,300 
1,300 

1,279 

1,276 
1,276 
1,271* 

1,268 
1,268 
1,300 

1,300 

3,187 
5,21*0 
6,1*71* 
6,935 
7,288 

5,3!*2 
5,1*36 
5,191 

5,170 

5,155 
5,162 
5,11*8 

5,123 
5,071 
5,191 

5,192 

1*61* 

782 

1,628 

1,912 

1,952 

1,802 
706 
552 

632 

633 
603 
593 

593 

569 
552 

522 

501 

657 

806 

1,37!* 

1,720 

2,058 
2,1*11* 
2,863 

2,630 

2,657 
2,671 
2,691* 

2,713 
2,767 
2,863 

2,871* 

6,71*7 
6,699 
7,ll*2 
7,500 
7,3!*0 

6,616 
7,266 
7,7>*5 

7,629 

7,625 
7,726 
7,636 

7,595 
7,81*8 
7,7"*5 
7,710 

11* 
12 

191*8 

30 

191*9 

1950 

7 

6 

13 

9 

21 

16 
19 
19 
21 
21 
9 
10 

1951 

1952 

1951-December . . 

1952 -January... 
February . . 

Source:  Daily  Treasury  Statement. 

1/  Includes  Canal  Zone  Postal  Savings  System. 


2/ 


Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  Insurance 
funds,  and  the  Farm  Tenant  Mortgage  Insuranoe  Fund. 


Table  6.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 


(Dollar  amounts   in  millions) 

Total  interest-bearing  securities 

Computed  annual  interest  rate 

End  of 

Amount 
outstanding 

Computed  annual 
interest  charge 

Total 
Interest- 
bearing 
securi- 
ties 

Public  debt 

fiscal  year 

Total 
public 
debt 

Marketable  issues 

Non- 
market- 
able 

isauea 
it/ 

Special 
issues 

Guar- 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Total 
2/ 

Bills 

Certif- 
icates 

Notes 

Treasury 
bonds 

securi- 

ties 

1/ 

191*5 

191*7 

19"*9 

1950 

1951 

1952 -J an... 
Feb... 
Mar... 

Apr.. . 
May... 
June. . 

July.. 

256,766 
268,578 
255,197 
250,132 
250,785 

255,226 
252,879 
256,907 

257,518 
258,171 
255,833 

256,11*1* 
257,782 
256,907 
260,91*0 

256,357 
268,111 
255,113 
250,063 
250,762 

255,209 
252,852 
256,863 

257,1*82 
258,136 
255, 791* 

256,102 
257,739 
256,863 

260,908 

1*,969 
5,357 
5,376 
5A57 
5,606 

5,613 
5,71*0 
5,982 

5,91*9 
5,962 
5,918 

5,913 
5,953 
5,982 

6,102 

i*,96l 
5,351 
5,37"* 
5,"*55 
5,606 

5,613 
5,7"*0 
5,981 

5,91*8 
5,961 
5,917 

5,912 
5,952 
5,981 

6,101 

1.935 
1.995 

2.107 
2.182 
2.236 

2.200 
2.270 
2.329 

2.311 
2.310 
2.311* 

2.309 
2.310 
2.329 

2.339 

1.936 
1.996 
2.107 
2.182 
2.236 

2.200 
2.270 
2.329 

2.311 
2.310 
2.311* 

2.309 
2.310 
2.329 

2.339 

1.718 
1.773 
I.87I 
1.9!*2 
2.001 

1.958 
1.981 
2.051 

2.053 
2.052 
2.052 

2.01*6 

2.050 
2.051 

2.070 

.381 

.381 

.382 

1.011* 

1.176 

1.187 
1.569 
1.7H 

1.691 
1.683 
1.667 

1.61*0 
1.687 
1.7H 
1.787 

.875 
.875 
.875 
1.01*2 
1.225 
I.I63 
1.875 
1.875 

1.875 
1.875 
1.875 

1.875 
1.875 
1.875 

1.875 

1.201* 
1.289 
1.1*1*8 
1.201* 
1.375 

1.3V* 
1.399 
1.560 

1.561 
I.561 
1.561 

1.560 
1.560 
I.560 

I.560 

2. 311* 
2.307 
2.307 
2.309 
2.313 
2.322 
2.327 
2.317 

2.322 
2.322 
2.320 

2.320 
2.320 
2.317 
2.320 

2.1*73 
2.567 
2.593 
2.623 
2.629 

2.569 
2.623 
2.659 

2.61*2 
2.638 
2.651 

2.650 
2.61*7 
2.659 
2.663 

2.1*36 
2.1*1*8 
2.510 
2.588 
2.596 

2.589 
2.606 
2.675 

2.607 
2.608 
2.608 

2.606 
2.603 
2.675 

2.689 

1.321 
1.1*10 
1.758 
1.921* 

2.210 

2.681* 
2.656 
2.578 

2.1*81* 
2.531* 
2.556 

2.571 
2.571 

2.578 
2.617 

Source!  Daily  Treasury  Statement. 

l/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Total  Includes  "Other  bonds" j  see  Table  3. 

3_/  Included  In  debt  outstanding  at  face  amount,  but  discount  value  Is 


used  In  computing  annual  interest  charge  and  annual  Interest  rate. 
kj     The  ■anna]  interest  charge  and  annual,  interest  rate  on  United  States 
savings  bonds  are  computed  on  the  basis  of  the  rate  to  maturity 
applied  against  the  amount  outstanding. 
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.HEHT  OUTSTANDING-. 


Table  7.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  -^J 


(In  millions  of  dollars) 

Export - 

Housing 

Becon- 

Rural 

Secre- 

Secre- 

End of 

Coi»iod.ity 

Defense 

Import 

and  Home 

Mutual 

Public 

s true t ion 

Electri- 

tary of 

tary  of 

Tennessee 

fiscal 

Total 

Credit 

Production 

Bank  of 

Finance 

Security 

Housing 

Finance 

fication 

Agri- 

the 

Valley 

Other 
8/ 

year  or 

Corpora- 

Act 2/ 

Washington 

Adminis- 

Agency 5_/ 

Adminis- 

Corpora- 

Adminis- 

culture 

Army 

Authority 

month 

tion 

H 

trator  it/ 

tration 

tion  2/ 

tration 

6/ 

1/ 

19^5 

12,169 

1,591 

. 

. 

- 

- 

383 

9,020 

- 

- 

- 

57 

1,118 

U.,673 

1,301 

- 

- 

- 

- 

360 

9,205 

- 

- 

- 

57 

750 

11,91*6 

510 

- 

516 

- 

- 

31*7 

9,966 

- 

- 

- 

56 

550 

2,789 

1*1*0 

- 

971 

- 

- 

362 

1,85b 

718 

- 

- 

51* 

21*1* 

6,851 

1,669 

- 

911* 

- 

782 

337 

1,015 

- 

100 

52 

126 

8,1*23 

3,193 

- 

961* 

- 

96I* 

31*9 

1,1*56 

1,281 

65 

100 

1*9 

- 

1951 

9,097 

2,555 

158 

1,01*0 

1,579 

1,097 

1*89 

27U 

1,51*0 

ill* 

100 

1*1* 

107 

9,636 

1,970 

395 

1,088 

2,082 

1,150 

655 

197 

1,751 

131 

" 

39 

178 

1952 -Jan. 

9,1*14 

2,070 

315 

973 

1,91*9 

1,136 

660 

230 

1,691 

98 

100 

39 

153 

Feb. 

9, 459 

2,01*1 

320 

1,007 

2,006 

1,136 

650 

193 

1,691 

123 

100 

39 

153 

Mar. 

9>91 

1,995 

376 

1,015 

2,077 

1,138 

585 

191 

1,691 

131 

100 

39 

153 

Apr. 

9,588 

1,939 

383 

1,025 

2,102 

1,11*0 

635 

191 

1,751 

131 

100 

39 

153 

May. 

9,668 

1,920 

387 

1,057 

2,092 

1,11*1 

680 

192 

1,751 

131 

100 

39 

178 

June 

9,636 

1,970 

395 

1,088 

2,082 

1,150 

655 

197 

1,751 

131 

- 

39 

178 

July 

9,525 

1,61*8 

1*03 

1,203 

2,087 

1,155 

685 

222 

1,791 

118 

31* 

178 

Source:  Dally  Treasury  Statement. 

l/  The  securities  shown  in  this  table  were  issued  to  the  Treasury  to  finance 
Government  corporations  and  other  agencies,  with  the  Treasury  itself 
raising  the  necessary  funds  through  public  debt  operations.  To  avoid 
duplication,  these  securities  are  not  included  in  the  guaranteed  debt 
outstanding  as  shown  in  preceding  tables. 

Approved  September  8,  1950.  Securities  consist  of  notes  of  the  Secretary 
of  the  Interior  (Defense  Minerals  Exploration  Administration),  Recon- 
struction Finance  Corporation,  Export-Import  Bank  of  Washington,  and  the 
Administrator  of  the  Defense  Materials  Procurement  Agency  (to  whom  was 
transferred  from  the  Administrator  of  General  Services  Administration, 
pursuant  to  Executive  Order  10281  of  August  28,  1951,  the  function  of 
borrowing  from  the  Treasury  under  the  terms  of  the  act) . 
Excludes  securities  issued  under  Defense  Production  Act. 
For  slum  clearance  program;  Includes  also  Federal  National  Mortgage 
Association  and  prefabricated  housing  loans  program,  which  were 
transferred  from  the  Reconstruction  Finance  Corporation  beginning 


2/ 


ij 


September  1950;  and  housing  loans  for  educational  institutions,  be- 
ginning July  1951. 

This  agency  superseded  the  Economic  Cooperation  Administration,  ef- 
fective December  30,  1951,  pursuant  to  the  Mutual  Security  Act  of  1951 
(Public  Law  165),  approved  October  10,  1951,  and  Executive  Order  10300, 
of  November  1,  1951. 

For  Farmers'  Home  Administration  programs. 
For  Natural  Fibers  Revolving  Fund. 

Consists  of  notes  Issued  by  Federal  Farm  Mortgage  Corporation  and 
Home  Owners'  Loan  Corporation  prior  to  1950  and  by  Virgin  Islands 
Company  in  1948-50,  and  advances  under  agreement  with  Veterans' 
Administration  for  direct  loan  program  beginning  August  1950.  For 
detail,  see  "Treasury  Bulletin"  issues  before  March  1951. 
Notes  outstanding  In  the  amount  of  $9,365  million,  including  interest, 
were  canceled  on  June  30,  19l*8,  pursuant  to  the  Government  Corporations 
Appropriation  Act,  19l*9  (62  Stat.  II87). 
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Treasury  Bulletin 


-DEBT  OOTSTAHDHG. 


Table  8.-  Public  Debt  and  Guaranteed  Securities  Outstanding  by  Months 

(End  of  month,  In  millions  of  dollars) 


Feb. 


Mar. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Oct. 


Public  debt 


17,816 

18,126 

18,507 

18,597 

19,037 

19,487 

19,612 

20,067 

20,611 

20,813 

20,806 

20,806 

1933 

20,802 

20,935 

21,362 

21,1+1+1 

21,853 

22,539 

22,610 

23,099 

23,051 

23,050 

23,53* 

23,814 

193* 

25,068 

26,052 

26,158 

26,118 

26,155 

27,053 

27,189 

27,080 

27,190 

27,188 

27,299 

28,479 

1935 

28,1*76 

28,526 

28,817 

28,668 

28,638 

28,701 

29,123 

29,033 

29,421 

29,462 

29,634 

30,557. 

1936 

30,516 

30,520 

31,*59. 

31,*25 

31,636 

33,779 

33,444 

33,380 

33,833 

33,833 

33,79* 

34,407 

3*, 502 

3*,6oi 

3^,728 

3*, 9*1 

35,213 

36,425 

36,716 

37,045 

36,875 

36,956 

37,09* 

37,279 

1938 

37,*53 

37,633 

37,556 

37,510 

37,422 

37,165 

37,191 

37,593 

38,393 

38,423 

38,603 

39,427 

1939 

39,631 

39,859 

39,985 

1+0,063 

40,282 

40, 440 

40, 661 

40,891 

40,858 

41,036 

41,305 

41,942 

1*2,110 

1+2,365 

1+2,51+0 

1+2,658 

42,808 

42,968 

*3,771 

*3,905 

44,073 

**,137 

44,273 

45,025 

*5,877 

1+6,090 

*7,173 

*7,231 

47,721 

48,961 

"♦9,513 

50,921 

51,3*6 

53,584 

55,040 

57,938 

6o,012 

62,381 

62,1+19 

61+,  961 

68,571 

72,422 

77,136 

81,685 

86,483 

92,904 

96,116 

108,170 

111,069 

lll+,02l+ 

115,507 

129,81+9 

135,913 

136,696 

141,524 

144,059 

158,3*9 

165,047 

166,158 

165,877 

170,659 

183,107 

181+,715 

184,967 

186,366 

201,003 

208,574 

209,802 

209,496 

210,244 

215,005 

230,630 

19*5 

232,1+08 

233,707 

233,950 

235,069 

238,832 

258,682 

262,045 

263,001 

262,020 

261,817 

265,342 

278,115 

278,887 

279,211+ 

276,012 

273,898 

272,583 

269,422 

268,270 

267,546 

265,369 

263,532 

262,277 

259,1*9 

19*7 

259,776 

261,1+18 

259,121+ 

257,701 

258,343 

258,286 

259,448 

260,097 

259,1*5 

259,071 

258,212 

256,900 

256,57* 

25l+,605 

252,990 

252,240 

252,236 

252,292 

253,374 

253,049 

252,687 

252,460 

252,506 

252,800 

19*9 

252,620 

252,721 

251,61+2 

251,530 

251,889 

252,770 

253,877 

255,852 
257,874 

256,680 

256,778 

256,982 

257,130 

1950 

256,865 

256,368 

255,721+ 

255,718 

256,350 

257,357 

257,541 

257,216 

256,937 

257,077 

256,708 

1951 

256,125 

255,9*1 

254,997 

254,727 

255,093 

255,222 

255,657 

256,644 

257,353 

258,298 

259,604 

259,419 

259,775 

260,362 

258,081+ 

258,292 

859,905 

259,105 

263,073 

Guaranteed  securities  l/ 


1932. 
1933. 
193*. 
1935. 
1936. 

1937. 
1938. 
1939. 
1940. 
1941. 

19*2. 
19*3. 
1944. 
1945. 
1946. 

1947. 
1948. 
19*9. 
1950. 
1951. 
1952. 


310 
3,300 
4,562 
4,662 
4,646 
4,987 
5,699 
5,915 

5,703 
4,291 
4,275 
1,530 
558 

270 
77 
36 
27 

18 

38 


180 
3,48o 
4,630 
4,662 
4,646 
5,410 
5,673 
5,914 

5,696 

4,287 

*,233 

1,144 

551 

188 

79 

26 

27 

18 

37 


295 
3,589 
4,654 

4,662 
4,646 
5,410 
5,663 
5,916 

5,690 

4,360 

2,278 

1,144 

553 

182 

78 

24 

24 

21 

41 


325 
3,66o 
4,676 
4,660 
4,647 
5,*10 
5,657 
6,560 

5,688 
*,372 
2,274 
1,155 
544 

178 
75 
23 
22 
21 
44 


423 
3,728 
!+,  703 
4,660 
4,852 
5,409 
5,535 
6,371 

5,687 
4,091 
1,669 
1,171 
552 

177 
75 
23 
20 
29 
45 


681 
*,123 
4,718 

4,665 
*,853 
5,*50 
5,529 
6,370 

4,568 

4,100 

1,623 

433 

476 

90 
73 
27 
20 
29 
46 


1,064 
4,205 
4,724 

*,703 

5,064 

5,480 

5,526 

6,939 

4,581 

3,791 

1,565 

505 

333 

80 

55 

26 

16 

28 

34 


1,615 
4,248 
4,669 

*,633 
5,015 
5,489 
5,813 
6,937 

4,592 

3,9*1 

1,566 

534 

379 

79 
51 
27 
18 
32 


1,875 
4,369 
*,667 

*,633 

5,009 

5,456 

5,808 

6,937 

-4,574 

3,971 

1,568 

5*5 

400 

76 
50 
29 
20 
33 


2 
2,596 
4,421 
4,667 
4,634 
5,001 
5,448 
5,810 
6,938 

4,265 

4,119 

1,563 

558 

386 

83 
52 
28 
22 
37 


18 
2,823 
4,460 
4,662 
4,644 
4,993 
5,708 
5,919 
6,324 

4,264 

4,l6o 

1,533 

553 

370 

89 
57 
29 
24 

*3 


180 
3,063 
4,494 
4,662 

4,645 
4,992 
5,704 
5,917 
6,324 

4,301 

4,230 

1,514 

567 

339 

81 

55 

30 

24 

42 


Total  Federal  securities 


1932 

17,816 

18,126 

18,507 

18,597 

19,037 

19,487 

19,612 

20,067 

20, 6ll 

20,813 

20,806 

20,806 

20,802 

20,935 

21,362 

21,441 

21,853 

22,539 

22,610 

23,099 

23,051 

23,052 

23,552 

23, 99* 

1934 

25,378 

26,232 

26,453 

26,443 

26,578 

27,734 

28,254 

28,695 

29,064 

29,784 

30,122 

31,5*3 

1935 

31,776 

32,006 

32,406 

32,328 

32,367 

32,824 

33,328 

33,280 

33,790 

33,882 

34,094 

35,052 

35,078 

35,150 

36,113 

36,101 

36,339 

38,497 

38,168 

38,049 

38,500 

38,500 

38,456 

39,069 

1937 

39,164 

39,263 

39,390 

39,601 

39,873 

41,089 

4l,4l9 

41,678 

41,508 

41,590 

41,738 

41,924 

1938 

42,099 

42,279 

42,202 

42,157 

42,274 

42,017 

42,255 

42,608 

43,402 

43,424 

43,596 

44,419 

1939 

44,6l8 

45,269 

45,395 

*5,*73 

45,691 

45,890 

46,141 

46,380 

46,314 

46,484 

47,013 

47,646 

47,809 

48,038 

48,203 

*8,315 

1*8,343 

48,497 

49,297 

*9,7l8 

49,881 

49,947 

50,192 

50,942 

1941 

51,792 

52,004 

53,089 

53,791 

54,092 

55,332 

56,452 

57,858 

58,283 

60,522 

61,364 

64,262 

65,715 

68,077 

68,109 

70,649 

74,258 

76,991 

81,717 

86,277 

91,057 

97,169 

100,380 

112,471 

19*3 

115,360 

118,311 

119,867 

134,221 

140,004 

140,796 

145,316 

148,000 

162,321 

169,166 

170,318 

170,108 

174,933 

187,339 

186,993 

187,241 

188,035 

202,626 

210,138 

211,369 

211,064 

211,807 

216,537 

232,144 

19*5 

233,938 

234,851 

235,094 

236,224 

240,003 

259,115 

262,550 

263,535 

262,565 

262,376 

265,894 

278,682 

1946 

279, **5 

279,764 

276,565 

274,443 

273,135 

269,898 

268,603 

267,924 

265,768 

263,918 

262,646 

259,487 

19*7 

260,046 

261,606 

259,306 

257,880 

258,521 

258,376 

259,528 

260,176 

259,221 

259,155 

258,301 

256,981 

256,651 

254,683 

253,068 

252,315 

252,311 

252,366 

253,429 

253,101 

252,738 

252,513 

252,563 

252,854 

1949 

252,656 

252,747 

251,666 

251,553 

251,912 

252,798 

253,902 

255,879 

256,709 

256,805 

257,011 

257,160 

1950 

256,892 

256,395 

255,747 

255,740 

256,370 

257,377 

257,557 

257,891 

257,236 

256,959 

257,100 

256,731 

1951 

256,143 

255,958 

255,018 

254,748 

255,122 

255,251 

255,685 

256,677 

257,386 

258,336 

259,647 

259,461 

1952 

259,813 

260,399 

258,124 

258,337 

259,951 

259,151 

263,107 

Source:     Daily  Treasury  Statement;   Office  of  the  Treasurer  of  the  United  States; 
for  guaranteed  securities  prior  to  July  1942,  Statement  of  Contingent  Lia- 
bilities. 

1/     Obligations,    Issued  by  certain  Government  corporations  and  other  agencies, 
which  are  guaranteed  by  the  United  States  as  to  both  principal  and  interest. 


Such  obligations  were  first  authorized  In  1932.     Prior  to 
September  1939,   the  figures  represent  principal  shown  as  a  contingent 
liability  of  the  United  States;   beginning  September  1939,   they  re- 
present principal  outstanding,  both  matured  and  unmatured.     Guaranteed 
securities  held  by  the  Treasury  are  excluded. 
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STATUTORY  DEBT  LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended,  (31  U.3.C. 
757  b),  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the  Secretary  of  the  Treasury),    shall  not   exceed  In  the 


aggregate  *275  billion  outstanding  at  any  one  time. 
Obligations  Issued  on  a  discount  basis,  and  subject  to 
redemption  prior  to  maturity  at  the  option  of  the  owner, 
are  Included  In  the  statutory  debt  limitation  at  current 
redemption  values. 


Table  1.-  Status  under  Limitation,  July  31,   1052 

(In  millions  of  dollars) 

Maximum  amount  of  securities  vhloh  may  bo  outstanding  at  any  one  time,  under  limitation  Imposed  by  the  act 

of  June  26,  I9A6  (31  U.S.C.  757  b) **  2^,000 

Amount  of  securities  outstanding  subjeot  to  such  statutory  debt  limitation: 

U.  S.  Government  securities  issued  under  the  Second  Liberty  Bond  Act,  as  amended 262,438 

Guaranteed  securities  ( excluding  those  held  by  the  Treasury) 3_4 

Total  amount  of  securities  outstanding  subjeot  to  statutory  debt  limitation 262,1*72 

12,528 
Balance  Issuable  under  limitation • • ••••••••••••••••••• ...«• . . .  •  • ....... •••       — 


Source:  Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  July  31,  1952 

(In  millions  of  dollars) 


Class  of  security 


Public  debt: 

Interest-bearing  securities: 
Marketable : 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  1/. . . 
Postal  savings  and  Panama  Canal  bonds. 


Total  marketable. 


Honmarketable : 

U.  S.  savings  bonds  (current  redemption  value). 

Treasury  savings  notes 

Depositary  bonds 

Treasury  bonds,    lnvestmant  series 


Total  nonmarketable ••• 

Special  issues  to  Government  agencies  and  trust  funds. 

Total  interest-bearing  securities 

Matured  securities  on  which  interest  has  ceased 


Debt  bearing  no  interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Speoial  notes  of  the  United  States: 

International  Monetary  Fund  Series 

United  States  notes   ( less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Jederal  Eeserve  Bank  notes. 
Other  debt  bearing  no  interest 


Total  debt  bearing  no  interest. 
Total  public  debt 

Guaranteed  seourlties:     2/ 


Interest-bearing . 
Matured 


Total  guaranteed  securities 

Total  publio  debt  and  guaranteed  seourlties. 


Subjeot  to 
statutory  debt 
limitation 


17,213 
28,170 
18,971 
52,445 
27,407 


144,206 


57,709 

6,44o 

378 

14,096 


78,623 


37,945 


260,774 


326 


49 
2 

1,288 


1,338 


262,438 


33 

2 


34 


262,472 


Not  subject  to 
statutory  debt 
limitation 


134 


134 


134 


191 

299 

6 


496 


635 


635 


Total 
outstanding 


17,213 
28,170 
18,971 
52,445 
27,407 
134 


144,340 


57,709 

6,440 

378 

14,096 


78,623 


37,945 
260,908 


331 


49 
2 


1,288 

191 

299 

6 


1,834 


263,073 


33 
2 


34 


263,107 


Source:     Bureau  of  the  Public  Debt. 

l/     Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 


(with  minor  exceptions).     See  "Debt  Outstanding",  Table  3,   footnote  1. 
2/     Excludes  guaranteed  BecuritieB  held  by  the  Treasury. 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  July  31,   1052   ^ 


(In  millions  of  dollars) 


Year 

and 

month 


Description  of  security  2/ 


/mount  of  maturities 


Filed 
matu- 
rity 
issues 


Callable  issues 
classified  toy 
year  of: 


FirBt 
call 


Final 

matu- 
rity 


Sate 
tank  re- 
stricted 
issues 
bee  cms 
bank 
eligible 
2/ 


Year 

and 

month 


Description  of  security  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
U 


1952 
Aug.. 

Sept. 

Oct.. 

Dec. 


1953 
Feb.. 

Mar.. 

June. 

Sept. 


195J* 
Mar.. 

June. 
Dec. 


1955 
Max.. 


June. 
Dec. . 


Bills 

1-7/8*  Certificate  -    8/15/52-C 

3111s 

l-7/85t  Certificate  -  9A/52-D 

Bills 

1-7/8*  Certificate   -         lo/l/52-E 

1-7/8*  Certificate  -  12/1/52-F 

2*           Bond  4/  -  I2/15/5I-55 

2*           Bond  5/  -  6/15/52-54 

2-1/4*  Bond  5/  -  6/15/52-55 

2*           Bond  -  12/l5/52-5ii 

Total 


1-7/8*  Certificate 

2*  Bond  6/ 

1-7/8*  Certificate 
2*  Bond 

2*  Bond 

Total 


2/15/53 -A 
9/15/51-53 

6/1/53  -B 

6/15/53-55 

9/15/51-53 


1-3/8*  Bote 

2*  Bond 

2-lA*  Bond 

2*  Bond 

Total 


3/15M-A 

-  6/15/52 -5^ 

-  6/15M-56 

-  12/15/52  -^ 


1-1/2*  Note 
2-7/8*  Bond 

2-1  A*  Bond 
2*  Bond 

2*  Bond 

1-3  A*  Hots 


3/15/55-A 
3/15/55-60 

6/15/52-55 
6/15/53-55 

12/15/51-55 
12/15/55-B 


5,408 
583 

4,903 
1,832 

6,901 
10,861 

1,063 


31,552 

8,868 
4,963 


13,831 


M75 


^,675 


5,365 


6,854 


12,219 


510 
5,825 
1,501 
8,662 


16,499 

7,986 
725 


8,711 


681 


681 


2,611 


2,611 


7,986 


7,986 

5,825 
8,662 


14,487 


1,501 
725 

510 


2,736 


1956 
Mar. 

Apr. 

June. 

Sept 

Oot. 


1957 
Mar. 

Apr. 


1958 
Mar.. 


2-1/2*  Bond 

1-1/2*  Bote 

2-1  A*  Bond 

2 -3  A*  Bond 
2-lA*  Bond 

1-1/2*  Bote 

Total 


3/15/56-58 

4/1/56-EA 

6/15M-56 

9/15/56-59 
9/15/56-59 

lO/l/56-BO 


2-3/8*  Bond 
1-1/2*  Bote 
Total 


3/15/57-59 
4/1/57-EA 


2-1/2*  Bond  -       3/15/56-58 


2-3/8*  Bond 
2-3A*  Bond 


6/15/58 
6/15/58-63 


1959 
Mar.. 

June. 

Sept. 

Dec. 


i960 
Mar. 


2-3/8*  Bond  - 

2-1/4*  Bond  - 

2-3A*  Bond  - 
2-1  A*  Bond  - 

2-1  A*  Bond  - 

Total 


3/15/57-59 

6/15/59-62 

9/15/56-59 
9/15/56-59 

12/15/59-62 


2-7/8*  Bond  -       3/15/55-60 
2-3A*  Bond  -     12/15/60-65 


1,007 


550 


1,557 


520 
520 


4,245 


4,245 


1,449 


3,822 


6,253 


927 


927 


919 
919 


5,281 


3,468 


8,750 


l>85 


1,485 


681 


681 


1,449 


1,449 


927 


982 
3,822 


5,731 


2,611 


2,611 


12/15/52 


Footnotes  at  end  of  table. 


(Continued  on  folloving  page) 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  July  31,  1952  -^-  (Continued) 


(In  millions  of  dollars) 


Year 
and 

month 


1961 

June. 


1962 
June. 

Sec.. 


1963 
June. 


Description  of  security  2/ 


3* 


Panama  Canal  "bond  -  6/l/6l 


2-l/**  Bond 
2-1/2*  Bond 

2-1  A*  Bond 

Total 


6/15/59-62. 
6/15/62-67. 

12/15/59-62. 


Amount  of  maturities 


Plied 
matu- 
rity 
Issues 


50 


2-3 A*  Bond  -  6/15/58-63. 
2-1/2*  Bond  -  12/15/63-68. 
Total 


196U 
June.. 

Deo... 


1965 
Mar.. 

Dec.. 


1966 
Mar.. 


2-1/2*  Bond  -  6/15M-69. 
2-1/2*  Bond  -  12/15M-69. 
Total 


Callable  issues 
classified  by 
year  oft 


2-1/2*  Bond  -  3/15/65-70. 
2-3A*  Bond  -  12/15/60-65. 
Total 


2-1/2*  Bond  -     3/15/66-71. 


Pirst 
call 


2,118 


2,118 


2,829 


2,829 


3,759 
3,835 


7,59* 


*,760 


*,760 


2,990 


Final 
matu- 
rity 


5,281 
3,*68 


8,750 


919 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
37 


12/15/52 


919 


Year 
and 

month 


12/1/52 


H/15/53 
9/15/53 


1,*&5 


1,*85 


2/1/5* 


12/1/5* 


Description  of  security  2/ 


1967 
June. 

Sept. 
Dec. 


1968 
Dec. 


1969 
June. 

Dec 


1970 
Mar. 


1971 
Mar. 


1972 
June. 

Sept. 

Dec.. 


2-1/2*  Bond  -  6/15/62-67. 
2-1/2*  Bond  -  6/15/67-72. 

2-1/2*  Bond  -  9/15/67-72. 

2-1/2*  Bond  -  12/15/67-72. 

Total 


2-1/2*  Bond  -  12/15/63-68. 


2-1/2*  Bond  -  6/15M-69. 
2-1/2*  Bond  -  12/l5/6*-69. 
Total 


2-1/2*  Bond  -  3/15/65-70. 


2-1/2*  Bond  -  3/15/66-71. 


2-1/2*  Bond  -  6/15/67-72. 
2-1/2*  Bond  -  9/15/67-72. 
2-1/2*  Bond  -  12/15/67-72-. 
Total 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable  lssuee 
classified  by 
year  of: 


First 
call 


1,905 
2,716 
3,860 


8,*8l 


Final 
matu- 
rity 


2,118 


2,118 


2,829 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
1/ 


6/15/62 
12/15/62 


02/1/52 


3,759        */l5/53 


3,835 


7,59* 


*,760 


2,990 


9/15/53 


2/1/5* 


12/1/5* 


1,905 
2,716 
3,860 
8,*8l 


6/15/62 
12/15/62 


Source t  Daily  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

1/  Excludes  postal  Barings  bonds. 

2/  It  should  be  noted  that  callable  issues  appear  twloe  in  this  column, 
once  in  the  year  of  first  oall  and  again  in  the  year  of  final  matu- 
rity. Callable  issues  vith  respect  to  which  a  definite  notioe  of 
oall  has  been  made,  hoverer,  are  listed  as  fixed  maturities.  For 
date  of  issue  of  each  security,  see  "Market  Quotations";  for  tax 
status,  see  "Treasury  Surrey  of  Ownership  . 

3/  Bank  restricted  issues  may  not  be  acquired  by  commercial  banks)  with 


minor  exceptions)  prior  to  specified  dates;  see  "Debt  Outstanding", 

Table  3,  footnote  1. 
hi    Hot  called  for  redemption  on  June  15,  1952,  second  oall  date. 

Callable  on  December  15,  1952,  succeeding  interest  payment  date. 
5/  Hot  called  for  redemption  on  June  15,  1952,  first  call  date. 

Callable  on  December  15,  1952,  succeeding  Interest  payment  date. 
6/  Hot  oalled  for  redemption  on  September  15,  1952,  third  call  date. 

Callable  on  March  15,  1953,  succeeding  interest  payment  date. 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts   In  ml 11 lone) 


Description  of  nev  Issue 

Amount 
maturing  on 
Issue  date 
of  nev 
offering 

Total  unma- 

Issue date 

Maturity 
date 

Number  of 
days  to 
maturity 

Amount  of 

olds 

tendered 

Amount  of  bids  accepted 

tured  Issues 

outstanding 

Total 
smount 

On  compet- 
itive basis 

On  noncompeti- 
tive basis  1/ 

In 
exchange 

after  nev 
Issues 

1952- July    3.. 
July  10.. 
July  17.. 
July  21*.. 

July  31.. 
Aug.     7.- 
Aug.  1*.. 
Aug.  21.. 
Aug.  28.. 

Sept.   1*.. 
Sept.  11.. 
Sept.  18. . 
Sept. 25.. 

Oot.     2.. 
Oot.     9.. 
Oot.  16.. 
Oot.  23.. 
Oot.  30.. 

Nov.     6.. 
Nov.  13.. 
Nov.  20.. 
Nov.  28.. 

91 
91 
91 

91 

91 
91 
91 
91 
91 

91 
91 
91 

91 

91 
91 
91 
91 
91 

91 
91 
91 
92 

2,186.0 
2,302.8 
2,287.2 
2,383.0 

2,1*92.3 
2,225.7 
2,1*39-0 
2,1*16.8 
2,061.6 

1,928.9 
2,015.1 
2,<A9.3 
1,999.1 

2,136.0 
2,l6l.l 
1,982.0 
2,10l*.0 
2,056.1* 

1,931*.  8 
2,337.0 
2,082.5 
2,161.1 

1,201.5 
1,1*01.8 
1,1*00.9 
1,1*00.6 

1,503.0 
1,303 .1 
1,501.0 
1,303.1* 
1,300.5 

1,300.1 
1,200.8 
1,202  A 
1,200.1 

1,200.3 

1,1*00.1* 

1,1*00.1* 
1,399-9 

i,500A 

1,300.1 
1,500.8 
1,300.3 
1,299.9 

1,032.7 
1,198.0 
1,191.9 
1,185.5 

1,327.2 
1,118.5 
1,297.7 
1,108.1 
1,11*0.1 

1,160.6 

1,003.8 

990.1 

1,019.7 

1,032.1* 

1,210.5 
1,193.7 
1,185.0 

1,31"*. 7 

1,112.0 
l,28i*.6 
1,088.7 
1,117.7 

168.8 
203.7 
209.0 
215.1 

175.7 
181*.6 
203.2 
195.3 
160.3 

139.5 
197.0 
212.1* 
180.3 

167.9 
189.9 
206.7 
21>*.9 
185.8 

188.1 
216.2 
211.5 
182.2 

Ho.l 
W.3 
70.7 
70.7 

59.9 

75.2 
8V.2 
59.1 
53.0 

37.3 
1*8.5 
1*2.0 
39.8 

33.8 
1*8.5 
62.3 
91*.  * 
80.0 

67.I 

135.2 

92.6 

69.2 

1,201.1 
1,201.2 
1,202.1* 
1,200.7 

1,301.1* 
1,302.2 
1,301.6 
1,100.0 
1,101.1 

1,100.5 
1,200.1 
1,200.6 
1,201.1 

1,201.5 
1,1*01.8 
1,1*00.9 
1,1*00.6 
1,503.0 

1,303.1 
1,501.0 
1,303.1* 
1,300.5 

15,6ll*.3 

15,8H*.9 

16,013.1* 

16,213.5 

l6,i*li*.8 

16,1*15.8 

16,615.2 

16,818.6 

17,018.0 

17,217.6 

17,218.3 

11,220.0 

17,219.0 
17,217.8 

17,216.1* 

17,215.9 

17,215.2 

17,212.7 

17,209.7 

17,209.5 

17,206.3 

17,205.7 

On  total  bids  accepted  - 

On  competitive  bids  accepted  - 

Issue  date 

Average  price 
per  hundred 

Equivalent  average 
rate  2/ 

High 

Low 

Prloe  per  hundred 

Equivalent  rate  2/ 

Price  per  hundred 

Equivalent  rate  2/ 

99.596 
99.588 
99.583 
99.591 

99.573 
99.568 
99.561* 
99.572 
99.563 

99.561 
99.557 
99.589 
99.575 

99.5W 
99. 5*7 
99.51*2 
99.532 
99.526 

99.530 
99.519 
99.535 
99.515 

(Percent) 

1.598 
1.629 
I.65O 
1.616 

I.69I 
1.710 
1.725 
I.69I* 
1.728 

1.737 
1.753 
1.626 
1.682 

1.788 
1.793 
1.810 
I.850 
1.877 
1.860 
1.903 
1.81*1 
1.&99 

99.615 
99.615 
99.608 
99.608 

99.615 
99.592  y 
99.583 
99.595 
99.596 

99.588 
99.583 
99.592 
99.598 

99.599 

99.600 
99.600 
99.555  y 
99.555 

99.535  57 
99.51*0 
99.553 
99.550 

(Percent) 

1.523 
1.523 
1.551 
1.551 

1.523 
1.6H* 
I.650 
1.602 
1.598 

I.630 
I.650 
1.611* 
1.590 

1.586 
1.582 
1.582 
1.760 
I.760 

1.81*0 
1.820 

1.768 
1.761 

99.59V 
99.585 
99.581 
99.590 

99.571 
99.566 
99.562 
99.571 
99.560 

99.558 
99.555 
99.588 
99.569 

99.5>*5 
99.5^3 
99.535 
99.527 
99.517 

99.521 
99.511* 
99.531 
99.511 

( Percent ) 
I.606 

1.61*2 

I.658 

Apr.     21* 

I.622 
1.697 

1.717 

1.733 
1.697 
1.7*1 

1.7V9 

I.760 
I.630 

1.705 

1.800 
1.808 
1.81*0 
1.871 

1.911 

1.&95 
1.923 
1.855 
1.913 

Source:     Bureau  of  the  Public  Debt. 

1/    Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  in 

full  at  average  price  on  competitive  bide, 
y/    Bank  discount  basis. 


& 


Except  $200,000  at  99.610. 
k/    Except  $100,000  at  99.9V9  and  $550,000  at  99.600. 
57  Except  $50,000  at  99.555. 
p   Preliminary. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

subscription 
books  wore 
opened 


1/20/1*7 

2/17A7 

3/19A7 

5/21A7 

6/23/47 

7/21A7 

8/20A7 

9/2A7 

9/22A7 

10/22A7 

11/19A7 

L2/19A7 

1/20  A8 
2/18/48 

3/22/48 
5/19A8 
6/21/w 

5>AA« 

9/20  A8 

12/6A8 

12/15A8 

1/19  A9 
2/15A9 
3/21A9 
5/19A9 
6/20  A9 

8/31A9 
9/21/49 
12/5A9 
12/19A9 
1/20/50 
2/17/50 
2/17/50 
3/20/50 
5/22/50 
6/21/50 
9/5/50 
9/18/50 
12A/50 

2/ 

6/4/51 

7/16/51 

9A/51 

9/18/51 
10/1/51 
2/ 
12/3/51 

2/18/52 
2/18/52 

2/ 

6/16/52 


Date 

of 

issue 


2/1/U7 

3AA7 

4/lA7 

6/1A7 

7/1A7 

8/1A7 

9/1A7 

9/15A7 

10/lA7 

11/1A7 

12/lA7 

1/1A8 

2/1A8 
3/1A8 

4/1A8 

6/1A8 

7/1A8 

9/15A8 

10/1A8 

12/15A8 

1/1A9 

2/1A9 

3/1A9 

4/1/49 

6/1A9 

7/1A9 

9/15A9 

10/1A9 

12/15A9 

1/1/50 

2/1/50 

3/1/50 

3/15/50 

4/1/50 

6/1/50 

7/1/50 

9/15/50 

10/1/50 

12/15/50 

4/1/51 

6/15/51 

8/1/51 

9/15/51 

10/1/51 

10/15/51 

10/1/51 

12/15/51 

3/1/52 
3/1/52 
4/1/52 
7/1/52 
7/1/52 
8/15/52 


Description  of  security 


7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

1* 

1* 

X*  , 
1-1/8* 

1-1/8* 

1-1/8* 
1-1/8* 
1-1/8* 
1-1/8* 
1-1/8* 
1-3/8* 

1-1A* 
1-1A* 
1-1A* 

1-1A* 
i-iA# 
1-1A* 
1-1A* 
1-1A* 
1-1/8* 
1-1/8* 
1-3/8* 
1-1/8* 

1-1A* 
1-1A* 
1-1/2* 
1-1A* 
1-1A* 
1-1A* 
1-1A* 
1-1A* 
1-3A* 

1-1/2* 
1-7/8* 
1-7/8* 
1-7/8* 
1-7/8* 
1-7/8* 
1-1/2* 
1-7/8* 
2-3/8* 
1-7/8* 
1-1/2* 
2-3/8* 
1-7/8* 
2* 


Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Certificate 

Certificate 

Mote 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Bote 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Bote 

Certificate 

Rote 
Bote 
Bote 
Bote 
Bote 
Bote 
Bote 
Bote 
Bote 

Bote 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Bote 

Certificate 

Bond 

Certificate 

Bote 

Bona 

Certificate 

Certificate 


2/1A8-B 

3/1A8-C 

4/1/48-D 

6/1A8-E 

7/1A8-F 

7/1A8-C- 

7/lAS-H 

10/1A8-B 

10/1A8-J 

10/1A8-K 

1/1A9-A 

1/1A9-A 

2/1A9-B 
3/1A9-C 
1*AA9-D 
6/1A9-E 
7AA9-F 
4/1/5O-A 
10/1 A9-G 
12/15A9-H 
I/I/50 -A 

2/1/50 -B 
3/I/5O-C 
lt/l/50-D 
6/1/50 -B 
7/1/5O -F 

9/15/50 -a 

10/1/50-H 

3/15M-A 

1/1/51-A 

10/1/51-A 

7/1/51-B 

3/15/55-A 

7/1/51-c 

7/1/51-D 

8/1/51-E 

10/15/51-F 

11/1/51-G 

12/15/55-B 

4/1/56-EA 
4/1/52 -A 

7/1/52  -B 

8/15/52  -C 

9/1/52 -D 
10/1/52 -E 
10/1/56 -BO 
12/1/52-F 

3/15/57-59 
2/15/53 -A 
Vl/57-IA 
6/15/58 

6/1/53-B 
8/15/53 -c 


Period  to 


Maturity     First  call 


1  yr 
1  yr 
1  yr 
1  yr 
1  yr 


1  yr 

1  yr 
lyr 

lyr 

1  yr 

1  yr 
1  yr 
lyr 
lyr 
1  yr 
1  yr 
1  jr 

1  yr 
1  yr 
1  yr 
1  yr 

1  yr 
1  yr 
1  yr 
I*  yr 
1  yr 
ljr 
1  yr 
5  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
5  yr 

5  yr 


5  yr 


7  yr 

5  yr 

5  yr 

1  yr 


11  a 

10  m 
12£  m 

11  m 

1  m 


64" 


3  a 

1  a 

1  a 

1  a 

1  m 


9i 
11 
11 
11 
ni 

ii* 


li  m 


ui 
11 


5  yr    £  m 


Amount  of 

subscriptions 

tendered 


Cash  1/ 


Exchange 


11,693 


Amount  issued 


For 
cash  l/ 


In  exchange 
for  other 
securities 


(In  millions  of  dollars) 

4,801 
2,951 
2,669 
2,510 
2,742 
1,127 
2,209 
4,092 
1,354 
1,467 
3,535 
2,592 

2,189 
3,553 
1,055 
4,301 
5,783 
3,596 
6,535 
519 
5,695 

1,993 
2,922 
963 
5,019 
5,601 
1,197 
6,248 
4,675 
5,373 

1,918 
2,741 
5,365 
886 
4,818 
5,351 
5,941 
5,253 
6,854 

1,007  3V 

9,52<* 

5,216 

583 

1,832 

10,861 

550  1/ 

1,063 

927 
8,868 

523  37 


4,963 
2,008  p 


4,245 


3,947 
2,142 
1,321 
1,777 
2,742 
1,127 
2,209 
4,092 
1,354 
1,467 
3,535 
2,592 

2,189 
3,553 
1,055 
4,301 
5,783 
3,596 
6,535 
519 
5,695 

1,993 
2,922 
963 
5,019 
5,601 
1,197 
6,248 
4,675 
5,373 

1,918 
2,741 
5,365 
886 
4,818 
5,351 
5,9^1 
5,253 
6,854 

1.007  1/ 
9,524 
5,216 

583 

1,832 

10,861 

550  2/ 

1,063 

927 
8,868 
523  37 

4,963 

2.008  p 


Allotment 
ratio 


72 

48 

70 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

y 

100 
100 


Source!  Bureau  of  the  Public  Debt. 

1/  Consists  of  all  public  cash  subscriptions  and  subscriptions  by  U.  S. 
Government  Investment  accounts. 

2/  Exchange  offering  available  to  owners  of  nonaarke table  2-3/4* 

Treasury  Bonds,  Imrestaent  Series  B-1975-80,  dated  April  1,  1951- 
For  further  information  relating  to  the  original  offering  see 
"Treasury  Bulletin"  for  April  1951,  page  A-l,  and  for  that  relating 
to  the  reopening  on  June  4,  1952,  see  "Treasury  Bulletin"  for 
May  1952,  page  A-10.  Amounts  shown  are  as  of  August  31,  1952. 


37  Includes  exchanges  by  Federal  Beserve  System  amounting  to  $1,000  all- 
lion  in  the  case  of  Series  IA-I956,  $500  million  in  the  case  of 
Series  EO-1956,  and  $500  million  in  the  case  of  Series  EA-1957. 

4/  Bonbank  subscriptions  were  allotted  in  full.  Commercial  bank 
subscriptions  for  amounts  up  to  and  Including  $100,000  for  their 
own  account  also  were  allotted  In  full.  Commercial  banks  sub- 
scriptions for  mounts  over  $100,000  for  their  own  account  were 
allotted  $100,000  on  each  subscription, 
p  Preliminary . 
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.DEBT  OPERATIONS. 


Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Date  of 
refunding 
or  retire- 
Bent 


1/1/50 

2/1/50 

3/1/50 

3/15/50 
Vl/50 

Vl/50 
6/1/50 
7/1/50 

9/15/50 


10/1/50 
12/15/50 

Vl/51 
6/15/51 


8/1/51 
9/15/51 
10/1/51 

10/15/51 

12/15/51 
3/1/52 
3/1/52 

6A/52 


7/1/52 
8/15/52 


Called  or  aaturlag  security   1/ 


Description 


l-lA5t  Certificate  -       1/1/50-A 

I-IA56  Certificate  -       2/1/50-B 

1-1/45*  Certificate  -       3A/50-C 

2*  Bond  -         3/I5/5O 

I-3/856  Bote  -       U/l/50-A 

Total 

l-lA#  Certificate  -       4/l/50-D 

l-lA£  Certificate  -       6/1/5O-E 

1-1  A*  Certificate  -       7A/50-F 

1-1/856  Certificate  -     9/15/50-G 
2-1/256  Bond  -  9/15/5O-52 

256  Bond  -  9/15/50-52 

Total 

I-I/856  Certificate  -     IO/1/5O-H 

l-l/2;6  Bond  -       12/15/50 

I-I/856  Certificate  -       l/l/51-A 

Total 

2-I/256  Bond  -  6/15/67-72 

2-1/256  Bond  -12/15/67-72 

Total 

2-3A£  Bond  "  6/15/51-5^ 

I-I/U56  Bote  -  7A/51-B 

l-lA#  Note  -  7/1/51-C 

I-1A56  Note  -  7A/5I-D 

Total 

l-lA#  Hote  -      8/1/51-E 

3*  Bond  -  9/15/51-55 

1-lA*  Note  -     lO/l/51-A 

1-lA*  Note  -  IO/15/5I-F 

l-lA#  Note  -     11/1/51-& 

Total 

2-1A56  Bond  -12/15/51-53 

2-1/256  Bond  -  3/15/52-51* 

I-7/856  Certificate  -     4/1/52-A 

2-I/256  Bond  -  3/15/65-70 

2-l/25t  Bond  -  3/15/66-71 

2-I/256  Bond  -  6/15/67-72 

2-I/256  Bond  -12/15/67-72 

Total 

I-7/856  Certificate   -     7A/52-B 

I-7/856  Certificate  -  8/15/52-C 

1-7/&J6  Certificate   -     9A/52-D 

Total  


Date  of 

issue 


1/1A9 

2/1A9 

3AA9 

10/19A2 
9/15A8 

1*AA9 

6/1A9 

7AA9 

9/15A9 
9/15/38 
4/15A3 

10/lA9 

6/1A5 
1/1/50 


6/lA5 
11/15A5 


6/15/36 
3/1/50 
Vl/50 
6/1/50 


7/1/50 

9/15/31 

2/1/50 

9/15/50 
10/1/50 

12/22/39 
3/31A1 
6/15/51 

2/1M 
12/1/44 

6/1A5 
11/15A5 

8/1/51 

9/15/51 
10/1/51 


Amount 
out- 
standing 


Disposition  offers 
17  Treasury 


Cash 
retire- 
Bent 


faehange 
security 
offered 


Beeulte  of  exchange  offers 


fa- 
changed 


Turned  in  for  cash 


5,695 

1,993 

2,922 

1,963 
3,596 


5,559 

963 

5,019 

5,601 

1,197 
1,186 
1*,939 


7,322 
6,248 

2,635 
5,373 


8,008 

7,967 
11,689 


19,656 

1,627 

2,741 

886 

4, 818 


10,072 

5,351 

755 

1,918 

5,9»H 
5,253 


11,19* 

1,118 

1,021* 
9,524 

5,195 
3A&0 
1,999 
4,072 


14, 7W 
5,216 

583 

1,832 


2, 1*16 


(In  Billions 

5,695 

1,993 

2,922 

1,963 
3,596 


5,559 

963 

5,019 

5,601 

1,197 
1,186 
4,939 


7,322 

6,21*8 

2,635 
5,373 


8,008 

7,967 
11,689 


19,656 

1,627 

2,741 

886 

4, 818 


10,072 

5,351 

755 

1,918 

5,9"H 
5,253 


11,191* 

1,118 

1,021* 

9,52* 

5,195 
3,1*80 
1,999 
1*,072 


11*,  71*6 
5,216 

583 
1,832 


2,1*16 


of  dollars) 

5,373 

1,918 

2,71*1 

1,861 
3,501* 


By 

Federal 
Be  serve 
Banks  2/ 


other 

Investor! 


5,365 

886 

l*,8l8 

5,351 

1,039 

905 

3,997 


5,91*1 

5,253 

2,315 
4,538 


6,851* 

5,964 
7,610 


13,571* 

1,516 

2,607 

831 

l*,570 


9,521* 

5,216 

583 

1,832 

5,873 
4.988 


10,861 

1,063 

927 

8,868 

440  4 

503 

99 

215 


1,307 
!*,963 

^P 

1,575P 


2,008p 


322 

75 

180 

102 
92 


194 

76 

201 

250 

158 
281 
942 


1,381 
995 

320 

834 


1,151* 


110 

134 

55 

248 


548 

135 

172 

86 

67 
265 


333 
55 
97 

656 


253 

i?op 
258p 


407P 


Description  of  nav 
security  offered 


I-I/856  Certificate   -  l/l/51-A 

-  10/1/51-A 

-  7/1/51-B 

-  3/15/55-A 

-  7/1/51-C 

-  7/1/51-D 

-  8/1/51-E 

-  10/15/51 -F 


1-1/456  Hote 

1-lA*  Note 
\     1-1/256  Note 


1-lA/t  Note 
l-lA#  Note 
1-lA*  Note 

l-lA£  Note 


I-1A56  Hote 
j     1-3  A#  Note 


ll/l/51-G 

12/15/55-B 


2-3A^  Treasury  Bond,   Invest- 
ment Series  B-1975-80  }J 


I-7/856  Certificate  -       4/l/52-A 

I-7/856  Certificate  -  7/1/52-B 
I-7/856  Certificate  -  8/15/52-C 
I-7/&56  Certificate  -       9A/52-D 

I-7/856  Certificate   -     lO/l/52-E 

I-7/856  Certificate  -  12/1/52-F 
2-3/856  Bond  -  3/15/57-59 

I-7/856  Certificate  -     2/15/53 -A 

2-3A*  Treasury  land,  Invest- 
ment Series  1-1975-80  3/ 

I-7/856  Certificate  -  6/1/53-B 
2*  Certificate  -     8/15/53 -C 


Source:     Bureau  of  the  Public  Debt. 

l/     Original  call  and  maturity  dates  are  used. 

2/     Beginning  with  the  November  1947  operation,   arrangements  were  made 

between  the  Treasury  and  the  Federal  Reserve  System  whereby  all  or 

a  part  of  the  System's  holdings  of  certain  maturing  and  oalled 

securities  would  be  presented  for  cash  redemption. 
2/     These  nonmarke table  bonds,  dated  April  1,   1951,   and  maturing 

April  1,   1980,   are  exchangeable  for  1-1/216  marketable  Treasury  notes. 


See  Table  3,   footnoted.     In  the  reopening,   the  Investment  Series  bonds 
were  offered  for  oaah  subscription  as  well  as  exchange,   and  not  less 
than  one  luarter  of  each  subscription  had  to  be  paid  for  in  oaah. 

4/    Exchanges  through  August  31,   1952.     Payment  of  balance  of  total  exchange 
subscriptions  h.«a  been  deferred  under  the  option  to  make  payment  for 
subscriptions  in  four  equal  installments  on  June  4,  August  1,  October  1, 
and  Deo ember  1,   1952. 

p       Preliminary. 
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United  States  savings  bonds  were  first  offered  In 
March  1935  and  began  to  mature  In  March  19^5-  Series  A-D 
were  sold  between  March  1935  and  the  end  of  April  19 kl, 
and  Series  E,  F,  and  G  were  first  offered  In  May  194-1. 
When  Series  E  began  to  mature  on  May  1,  1951,  owners  of  the 
matured  bonds  were  offered  three  options:  To  redeem  the 
bonds  In  cash  In  accordance  with  the  original  terms;  to 
retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  &  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of  interest 
accrual  on  Series  E  wa6  increased,  especially  for  the  near 
term,  with  corresponding  changes  In  extended  Series  E;  and 
Series   F  and  G  were  replaced  by   two   new   issues,    Series   J 


and  K,  also  at  higher  Interest  rates.  A  new  current-income 
bond,  Series  H,  similar  In  Interest  return  to  Series  E, 
was  offered  beginning  Junel.  For  details  of  these  changes 
see   "Treasury  Bulletin"   for  May  1952,    cage  A-l. 

In  the  tables  which  follow,  Series  A-F  and  J  sales 
are  shown  at  Issue  price  and  total  redemptions  and  amounts 
outstanding  at  current  redemption  values.  Series  G,  H  ,  and  K 
are  shown  at  face  value  throughout.  Matured  bonds  which 
have  been  redeemed  are  Included  In  redemptions.  Data  by 
denominations  and  sales  by  States  are  published  on  a 
monthly  basis  but  not  in  each  Issue  of  the  "Treasury 
Bulletin" . 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  July  31,  1052 


(Dollar  amounts  In  millions) 


Sales 

Accrued 
discount 

Sales  plus 
acorued 

discount 

Redemptions 

Amount  outstanding 

Redemptions  of  Interest- 
bearing  series  a* 

Series 

Matured  debt 
(Series  A-D) 

Interest- 
bearing  debt 

peroent  of  soles  plus 
acorued  discount 

Total  A-D  (matured)  l/.... 

3,9*9 

1,05"* 

5,003 

k,m 

118 

- 

- 

Interest-bearing : 

Series  F,  d,  J,   and  K. 

65,581 
28,557 

9*, 138 

5,921 
527 

71,502 
29.08U 

100,586 

36,552 
6,326 

- 

3*, 950 
22,759 

51.12 
21.75 

Total  interest-bearing 

6,1*1*8 

1*2,877 

- 

57,709 

1*2.63 

98,087 

7,503 

105,589 

1*7,762 

118 

57,709 

- 

Souroet  Dally  Treasury  Statement)  Office  of  the  Treasurer  of  the  U.  S. 

Footnotes  at  end  of  Table  1* 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 


(In  millions  of  dollars) 


Period 


Flsoal  yearst 

1935  -19** 

19*5 

19*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

Calendar  years: 

1935-191*1* 

19*5 

191*6 

19*7 

19>*8 

19*9 

1950 

1951 

Months  1 

1952 -January. , 
February. 
March . . . . 

April..., 

May 

June 

July 


Sales 


37,893 
ll*,&91 
9,612 
7,208 
6,235 
7,11*1 
5,673 
5,1*3 
3,925 


1*5,*16 
12,937 
7,U27 
6,69* 
7,295 
5,833 
6,07* 
3,961 


339 
331 

313 
292 
361* 


Accrued 

discount 


367 


599 

387 

573 

691 

8ol* 

927 

1,0*5 

1,1*9 

1,207 


767 
1*81* 
61*0 
7*2 
872 
981 
1,101* 

1,181 


122 
81* 
90 

&* 

98 

13* 
121 


Sales  plus 

accrued 
discount 


38,1*92 
15,278 
10,181* 
7,899 
7,039 
8,068 
6,718 
6,292 
5,132 


1*6,183 
13,*21 

8,067 

7,*36 
8,167 
6,815 
7,178 
5,1*2 


563 
1*23 
1*21 

397 
390 
1*98 

1*88 


Redemptions  2/ 


Total 


3,886 
*,298 
6,717 
5,5*5 
5,113 
5,067 
5,1*22 
6,137 
5,109 


5,822 
5,558 
6,1*27 
5,126 
5,1** 
5,101 
5,8*0 
5,651 


*93 
1*11 
1*28 

*38 
1*23 
*31 
1*68 


Sales 
prloe 


3,8*7 
*,252 
6,579 
5,32* 
*,8*5 
1*,721 
*,9*5 
5,609 
*  61*0 


5,771 
5,*72 
6,21*3 
*,889 
l*,8l*0 
1*,708 
5,323 
5,150 


1*1*7 
361* 
385 

39* 
383 
392 

1*21 


Aoorued 

discount 


39 

*7 
138 
221 
268 
3*6 
*77 
528 
1*69 


51 
86 
185 
237 
303 
39* 
517 
501 


1*6 
*7 
*3 

** 
1*0 
39 
1*6 


Amount  outstanding 


Matured  debt 
(Series  A-D) 


18 
1*0 
59 
73 
92 
212 
122 


M 
87 
122 
11*6 
203 
229 
152 


1*5 
138 
133 

129 
125 
122 

118 


Interest- 
bearing  debt 


3*, 606 
*5,586 
*9,035 
51,367 
53,27* 
56,260 
57,536 
57,572 
57,685 


1*0,361 
1*8,183 
*9,776 
52,053 
55,051 
56,707 
58,019 
57,587 


57,661* 
57,682 
57,680 

57,6** 
57,61* 
57,685 

57,709 


Source:     Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  *. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 


(Dollar  amounts  In  millions) 


Period 


Fiscal  years: 

191*1-19*3. 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 ■ 

1952 


Calendar  years: 
19*1-19*3... 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 • 

1950 

1951 


Months: 


1952 -January.. 
February. 
March... . 


April. 
May... 
June.. 

July.. 


Sales 


Fiscal  years: 

191*1-19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

Calendar  years: 

191*1-19*3 

19** 

19*5 

19*6 • 

19*7 

19*8 , 

19*9 

1950 

1951 

Months: 

1952 -January. 
February 
March.. . 

April... 

May 

June .... 

July 


12,001 
11,820 
11,553 
6,739 
1,287 
4,026 
*,278 
3,993 
3,272 
3,296 


17,*78 
12,380 
9,822 
4,1*66 
*,085 
4,224 
4,208 
3,668 
3,190 


3a 
288 
281* 

267 
250 
293 
316 


6,1*1*6 
3,678 
3,337 
2,873 
2,920 
2,209 
2,863 
1,680 
1,871 
629 


7,9*6 
3,66* 

3,H5 
2,962 
2,609 
3,071 
1,626 
2,*06 

770 


78 
52 

*7 

*7 
*2 
71 
52 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Bedemptions  3_/ 


Total 


Sales 
price 


Serios  E  and  H  combined 


35 

118 
265 
1*3* 
536 
633 
753 
895 
1,035 
1,111 


182 
353 
*93 
579 
696 
818 
971 
1,080 


109 
78 
8>* 

77 

91 

123 

107 


3 
9 
19 
33 
*7 
61 
73 
83 
90 
96 


6 
13 
25 
1*0 
5* 
67 
78 
87 
93 


5 
6 

6 

7 

11 

1* 


12,035 
11,938 
11,818 
7,173 
*,8e* 
*,659 
5,032 
*,887 
*,307 
*,*07 


17,558 
12,562 
10,175 
*,959 
*,66* 
*,920 
5,025 
*,639 
4,270 


1*73 
366 
368 

3** 

3*1 
1*16 

1*22 


7*9 
2,100 
3,8*6 
5,912 
*,391 
3,825 
3,530 
3,521 
*,295 
1*,008 


1,601 
3,005 
*,963 
5,*23 
3,930 
3,728 
3,**8 
3,912 
*,036 


1*06 
33* 
3*5 

35* 
3*1 
350 

377 


71*8 
2,095 
3,825 
5,8*3 
4,288 
3,689 
3,368 
3,326 
3,987 
3,582  p 


1,598 
2,993 
*,925 
5,330 
3,813 
3,575 
3,27* 
3,667 
3,688 


363 
290 
30* 

313 
303  P 
313  P 

33*  P 


Series  F,  (J,  J,   and  K  combined 


6,1*1*8 
3,687 
3,356 
2,905 
2,968 
2,270 
2,935 
1,763 
l,96l 
726 


7,952 
3,678 
3,1*0 
3,002 

2,663 
3,139 
1,70* 
2,*93 

863 


91 

57 
53 


53 
*9 
83 
66 


87 
192 
310 
1*97 
672 
772 
835 
821 
1,01*2 
1,012 


163 
259 
370 
615 
715 
840 

815 

905 

1,093 


70 

79 


79 
78 
78 

87 


87 
191 
309 
1*91* 
666 
764 
823 
807 
1,021 
991  P 


162 
258 
368 
611 
708 
829 
803 
888 
1,071 


79 
69 

77 

78 
77  P 
77  P 


Acorued 

discount 


1 
5 

20 

69 
103 
136 
162 
195 
307 
1*26  p 


2 
11 
38 
93 
116 
15* 
17* 
21*5 
3*8 


*3 
1*1* 

1*0 

*1 
38  p 
37  P 

*3  P 


1 

•3 

6 

9 

12 

1* 

21 

21 


Amount  out- 
standing (interest- 
bearing  debt) 


Monthly  redemptions 
as  percent  of  amount 
outstanding 


11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
31*,  1*9* 
3*, 506 
3*, 905 


15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
3*,*93 
3*, 727 


3*. 79* 

1.17 

3*,  826 

.96 

3*, 8*9 

.99 

3*, 839 

1.02 

3*, 839 

.98 

3*. 905 

1.00 

3*, 950 

1.08 

6,362 
9,857 
12,903 
15,312 
17,608 
19,105 
21,205 

22,1*7 
23,066 
22,780 


7,789 
11,208 
13,979 
16,366 
18,31* 


11 

20,613 

12 

21,501 

17 

23,089 

22 

22,859 

2 

22,870 

2 

22,856 

2 

22,831 

2 

22,801* 

1  P 

22,775 

1  P 

22,780 

3  P 

22,759 

.35 
.31 
.3* 

.35 

.3* 
.3* 

.38 


Footnotes  at  end  of  Table  *. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -  (Continued) 

(In  millions  of  dollars) 


Period 


fiscal  years: 

1941  and  19*2. 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

Calendar  years: 
1941  and  19*2. 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 • 

1950 

1951 • 

Months: 

1952 -January. , 
February, 
March 

April... 

May 

June.... 
July.... 


Fiscal  year: 
1952 

Months: 

1952 -June. 
July, 


Sales 


3,729 
8,271 
11,820 
11,553 
6,739 
4,287 
4,026 
*,278 
3,993 
3,272 
3,266 


7,13* 
10,3** 
12,380 
9,822 
4,466 
*,0&5 
4,224 
I*,  208 
3,668 
3,190 


361* 
288 
284 

267 
250 
263 
280 


Accrued 
discount 


30 


30 
36 


1 

33 

118 

265 

43* 

536 

633 

753 

895 

1,035 

1,111 


10 

70 
182 

353 
*93 
579 
696 
818 
971 
1,0&0 


109 
78 
8* 

77 

91 

123 

107 


Sales  plus 

accrued 

discount 


3,731 
8,301* 
11,938 
11,818 
7,173 
It, 821* 
*,659 
5,032 
*,887 
*,307 
*,377 


7,1** 

10,414 

12,562 

10,175 

*,959 

4,66U 

*,920 

5,025 

*,639 

*,270 


*73 
366 
368 

3** 

3*1 
386 

386 


Series  H  */ 


30 


30 
36 


Redemptions  2]   3/ 


Total 


60 
689 
2,100 
3,81*6 
5,912 
*,391 
3,825 
3,530 
3,521 
*,295 
i*,008 


220 
1,3&0 
3,005 
1*,963 
5,*23 

3,930 
3,728 

3,1*1*8 
3,912 
*,036 


1*06 
33* 
3*5 

35* 
3*1 
350 

377 


Sales 
price 


Accrued 
discount 


60 
688 
2,095 
3,825 
5,81*3 
1*,288 
3,6&9 
3,368 
3,326 
3,987 
3,582  p 


220 
1,378 
2,993 
*,925 
5,330 
3,813 
3,575 
3,27* 
3,667 
3,688 


363 
290 
301* 

313 
303 
313 
33* 


1 

5 
20 
69 
103 
136 
162 
195 
307 
1*26  p 


2 

11 

38 

93 

116 

15* 

17* 

21*5 

348 


*3 
1*1* 
1*0 

Ul 

38  p 

37  P 
*3  P 


Amount  out- 
standing (interest- 
bearing  debt 


3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,327 
3*,*9* 
34,506 
3*, 875 


6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
3*,*93 
3*, 727 


3*, 79* 
34,826 
34,849 

3*, 839 
3*, 839 
3*, 875 
3*, 884 


30 


30 
66 


Footnotes  at  end  of  Table  4. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -   (Continued) 


Period 


Fiscal  years: 

igkl  and  19*2. 

19*3 

19** 

19*5 

19*6 

19*7 

19fc8 

19*9 • 

1950 ■ 

1951 • 

1952 • 

Calendar  years; 
19^1  and  19*2, 

19*3 

19** 1 

19*5 

Vjk6 , 

19*7 

19*8 

19*9 

1950 

1951 

Months: 

1952 -January. 
February 
March... 

April... 
May 

June.... 

July. . . . 


Fiscal  year: 
1952 , 

Months: 

1952 -May., 
June, 
July, 


Sales 


502 
758 
802 
679 
407 
360 
301 
VR 
231 
3^7 
97 


860 
7*5 
773 
595 
325 
3*2 
498 
233 
lH7 
12* 


16 
10 

9 
10 

1 


2k 


16 

9 


(In  millions  of  dollars) 


Accrued 
discount 


2 
9 
19 
33 
U7 
61 
73 
83 
90 
96 


2 

It 

13 

25 

ko 

5* 
67 
78 
87 
93 


13 
5 
6 

6 

7 
11 

1* 


Sales  plus 

accrued 

discount 


Series  F  5_/ 


502 
760 
811 
698 

kko 
1»07 
362 
545 
31* 
*37 
193 


861 
750 
786 
621 
365 
396 
566 
311 
503 
217 


29 
16 
15 
16 
8 
11 

1* 


Total 


Series  J  6/ 


2k 


16 
9 


3 

17 
58 
89 
1*9 
203 
206 
216 
199 
248 
229 


7 
35 
77 
106 
189 
203 
222 
202 
223 
259 


17 
1* 
16 

18 
15 
16 

18 


Eedemptions 


Sales 
price 


Accrued 
discount 


Amount  out- 
standing (interest- 
bearing  debt) 


3 

17 

57 

88 
1*7 
197 
198 
204 
185 
227 
208  p 


7 
35 
77 
10k 
185 
196 
211 
I89 
206 
237 


15 
13 
1* 

16 

Ik 
Ik 


P 
P 

15  P 


1 

3 

6 

9 
12 
14 
21 
21  P 


1 
1 
* 
7 

11 
12 
17 
22 


P 
P 

3  P 


1*99 
1,242 
1,996 
2,604 
2,895 
3,099 
3,255 
3,58* 
3,699 
3,889 
3,853 


85* 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 
3,615 
3,895 
3,853 


3,866 
3,867 
3,867 

3,865 
3,858 
3,853 

3,8*9 


2k 


8 
2*  r 
33 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -  (Continued) 


Period 


Fiscal  year! 


1952. 


Mentha  t 


1952  -May.. 

June. 
July. 


(In  millions  of  dollars) 


Sales  2/ 


Acorued 

discount 


Fiscal  years: 

19l*l  and  19*12. 

19^3 

19"^ 

19*5 

19*6 

19*7 

19*8 

19*9 

1950; 

1951 

1952 

Calendar  years: 
19U1  and  19*2. 

19*3 

19** 

19*5 

19*6 

19*7 

191*8 

19*9 

1950 

1951 

Months : 

1952 -January.. 
February. 
March.... 

April.... 

May 

June..... 
July 


2,1*27 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,39a 
1,1*1*9 
1,523 
1*22 


3,701 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
61*6 


61 

1*2 
38 

37 
1* 
-1 


86 


29 
57 
*3 


Sales  plus 

acorued 

discount 


Series  G  5/ 


2,1*27 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1*1*9 
1,523 
1*22 


3,701 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
61*6 


61 
1*2 
38 

37 
1* 
-1 


Total 


12 
55 
131* 
220 
31*8 
1*69 
566 
619 
621 
79I* 
783 


31 

89 
181 
261* 
1*26 

512 
618 

613 
682 
831* 


63 
56 
63 
62 
63 
62 

69 


Redemptions 


Series  K  6/ 


29 
57 
*3 


Sales 
prloe 


12 
55 

13k 
220 
31*8 
1*69 
566 
619 
621 

791* 
783 


31 

89 
181 

261* 
1*26 

512 
618 

613 
682 
831* 


63 
56 
63 
62 
63 
62 


Acorued 
discount 


Amount  out- 
standing ( interest- 
bearing  debt) 


2,1*11* 
5,119 
7,861 
10,299 
12,1*16 
11*,  508 
15,850 
17,621 
18,1*1*8 
19,177 
18,816 


3,669 
6,221 
8,931 
11,186 
13,397 
15,152 
17,108 
17,887 
19,19* 
19,006 


19,001* 
18,989 
18,961* 

18,939 
18,880 
18,816 
18,71*8 


29 

86r 
128 


Souroe:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  1*. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  amicna  of  dollars) 


Total 

Matured  bands 

8/ 

Unmatured  bonds  2/ 

Period  2/ 

Total 

matured 

Series 
A-D 

Series  X 

Total 
unmatured 

Sales 
price 

Total 

For 
cash 

In  exchange 
for  Series  G 
or  K 

Accrued 
discount 

Fiscal  rears: 

6,137 
5,109 

5,81(0 
5,651 

^93 
Itll 
te8 

1*38 
1*23 
1(31 
1*68 

817 
792 

987 
772 

101 
103 
85 
81 
73 
73 

90 

779 
90 

987 
522 

7 
7 
5 

5 
1* 
3 
It 

38 
702 

250 

96 

80 

77 
70 
70 

86 

37 
691* 

21*5 

93 
95 
79 

76 
69 
69 
86 

1 
9 

5 

1 
2 

1 

1 
• 
• 

• 

5,320 

1(,853 
U,879 

392 

308 
3^3 

357 
3^9 
358 

378 

*,996 
k,<&6 

U,583 

*,571 

371 
287 
321 

333 
328 
337 

35U 

32* 

271 

Calendar  years  1 

270 

308 

Months: 

21 

21 

22 

23 

22 

21 

2l* 

Source:  Dally  Treasury  Statement. 

1/  Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  will  be  found  in  the  February  1932  and  previous  issues  of  the 
"Treasury  Bulletin". 

2/  Includes  exchanges  of  matured  Series  E  bonds  for  Series  a  bonds  begin- 
ning May  1951  and  for  Series  E  bonds  beginning  May  1952. 

3/  Includes  both  matured  and  unmatured  bonds;  see  Table  ■*. 

hj    Sales  began  June  1,  1952. 


Sales  vere  discontinued  after  April  30,  1952. 

Sales  began  May  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 

Of  the  total  maturity  value.  Tj$   Is  issue  price  and  2%   is  accrued 

dlsoount. 

Includes  redemptions  not  yet  classified. 

Less  than  $500,000. 

Preliminary. 

Eerie  ed. 
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TREASURY  SAVINGS  NOTES  , 


Treasury  tax  and  savings  notes  have  been  Issued  In 
five  series:  Tax  Series  A  from  August  1,  194l,  through 
June  22,  1943;  Tax  Series  B  from  August  1,  194-1,  through 
September  12,  194-2;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  l4,  1942,  through  August  31,  1948; 
Savings  Series  D  from  September  1,1948,  through  May  14,  1951; 
and  Savings  Series  A  beginning  on  May  15,    1951- 

Detail*    concerning  terms  and  conditions  for  purchase 
and  redemption  and  investment  yields  of  Savings  Series  A 
appear     In  the  June  1951  Issue  of  the  "Treasury  Bulletin", 
page  A-l.    Similar  Information  with  respect  to  Savings  Series  D 
will  be  found  In  the  October  1948  and  September  1949  Issues, 


Issue.  For  details  concerning  terms  and  conditions,  Invest- 
ment yields,  and  tax  payment  or  redemption  values  of 
Series  A  and  B,  see  "Annual  Report  of  the  Secretary  of  the 
Treasury"  for  1942,  pages  207  and  220,  and  for  sales  and 
redemptions  by  fiscal  years  and  months,  see  "Treasury 
Bulletin"   for  February  1946,    pages  42  and  43. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment )  are 
lnoluded  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  which  Interest  has  ceased. 


and  with  respeot   to  Savings  Series  C  In  the  October  1945 

Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  July  31,   1052 

(In  millions  of  dollars) 


Series 


Series  A  (tax  series). 
Series  B  (tax  series). 

Series  C 

Series  D 

Series  A 


Total. 


Sales 


*07  1/ 
*,9** 
32,*38  1/ 

12,333 
8,001 

58,123 


Redemptions 


^06 

*,9** 
32,*28 

11,390 

2,501 


51,669 


For  cash 


67  1/ 

182  1/ 
11,036 
8,W5 
361 

20,092 


For  taxes 


339 

*,76l 

21,392 

2,9*5 

2,1*0 


31,577 


Amount  outstanding 


Matured 
debt 


13 


Interest-bearing 
debt 


9*1 
5,500 


6,1*0 


Source:  Office  of  the  Treasurer  of  the  U.  S.j  Dally  Treasury  Statement. 
1/  Includes  exchanges  In  connection  trith  the  offering  in  September  19*2 


of  Tax  Series  A-19*5  and  Series  C. 
less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 


(In  millions  of  dollars) 


Period 


Fiscal  years: 

19*2-*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 


Calendar  years: 


19*l-*5. 
19*6. . . . 
19*7.... 

19*8 

19*9.... 
1950.... 
1951.... 


Months: 

1952 -January. . 
February. 
March.... 


April. 
May... 

June. . 

July.. 


Sales 


28,867 
3,525 
3,057 
2,1** 
3,99* 
6,150 
5,1*2 
*,965 


31,050 
2,789 
2,925 
3,032 
5,971 
3,613 
5,823 


581* 
630 
185 

fc09 
636 
198 

279 


Redemptions  l/ 


Total 


18,725 
6,935 
*,200 
3,303 
3,532 
2,5*9 
5,799 
6,17* 


22,737 
5,305 
3,2** 
3,871 
2,951 
2,592 
6,922 


593 
132 

1,323 
266 
22fc 

1,057 
k?2 


For  cash 


1,256 
2,630 
2,185 
1,972 
2,079 
1,510 
*,633 
3,*37 


2,691 
2,337 
1,881 
2,1*6 
1,58* 
1,802 
5,657 


530 
106 
167 

153 
188 
160 

389 


For  taxes 


17,*69 
*,305 
2,015 
1,331 
1,*53 
1,039 
1,166 
2,737 


20,0*6 
2,968 
1,363 
1,*2* 
1,366 
790 
1,265 


63 

25 

1,156 

11* 
36 

897 
62 


Amount  outstanding 


Matured 
debt 


6 
20 
28 
35 
32 
20 
18 
1* 


77 
72 
9* 
66 
*9 
1*0 
*7 


32 
26 
20 

16 

15 
1* 

13 


In teres  t-bearlng 
debt 


10,136 
6,711 
5,560 
*,39* 
if, 860 
8,*72 
7,818 
6,612 


8,235 
5,725 
5,38* 
*,572 
7,610 
8,6U0 
7,53* 


7,539 
8,0** 
6,911 

7,057 
7,*70 
6,612 

6,1*0 


Source:  Office  of  the  Treasurer  of  the  U.  S.;  Daily  Treasury  Statement. 
l/  Includes  both  matured  and  unmatured  notes. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


Total 
Federal 
securi- 
ties out- 
standing 

Interest-bearing  securities  issued 
by  the  U.  S.  Government 

Interest-bearing  seourities  guar- 
anteed by  the  U.  S.  Government,  l/ 

End  of 
fiscal 

Total 
out- 
standing 

Held  by  U.  S.  Government 
investment  accounts 
2/ 

Held  by 

Federal 

Reserve 

Banks  - 

publio 

issues 

Held  by  private 

investors 

1/ 

Total 
out- 
standing 

Held  by 

U.  S. 

Government 

investment 

accounts 

and 

Federal 

Reserve 

Banks 

2/  1/ 

Held  by  private 
investors 

3V 

Matured 
debt 
and 
debt 

year 

or  month 

Total 

Public 
Issues 

Spec  ial 
issues 

Total 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 

5/ 

bearing 

no 

interest 

191*5 

191*7 

1950 

1951 

1951 -Deo. 

1952-Jan. 
Feb. 
Mar. 

Apr. 
May. 
June 
July 

259,115 

269,899 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 
259,1*61 

259,813 
260,399 
258,121* 

258,337 
259,951 
259,151 
263,107 

256,357 
268,111 
255,113 
250,063 
250,762 

255,209 
252,852 
256,863 

257,070 

257,1*82 
258,136 
255,79!* 
256,102 

257,739 
256,863 

a6o,908 

21*,  93k 
29,121 
32,809 
35,761 
38,288 

37,830 
1*0,958 
>*i*,335 
l*2,28l 

1*2,687 
1*2,861 
1*2,996 
i*3,2i*6 
1*3,722 
"A, 335 
1*1*,  631* 

6,122 
6,789 
5,1*1*3 
5,550 
5,512 

5,1*71* 
6,305 
6,596 
6,379 

6,1*51* 
6,500 
6,503 
6,500 
6,52l* 
6,596 

6,689 

18,812 
22,332 
27,366 
30,211 
32,776 

32,356 
31*,  653 
37,739 
35,902 

36,233 
36,360 
36,1*93 

36,71*6 
37,198 
37,739 
37,9"*5 

21,792 
23,783 
21,872 
21,366 
19,31*3 

18,331 
22,982 
22,906 

23,801 

22,729 
22,528 
22,511* 

22,363 
22,273 
22,906 

22,853 

209,630 
215,206 
200,1*32 
192,936 
193,131 
199,01*8 
188,911 
189,623 
190,988 

192,066 
192,71*7 
190,281* 

190,1*92 
191,71*1* 
189,623 

193,1*21 

153,!*21 
159,061* 
11*1,1*23 
133,567 
130,1*17 

131,629 
111,663 
115,185 
116,733 

117,755 
117,920 
116,607 

116,705 
117,577 
115,185 
119,079 

56,209 
56,H*3 
59,010 
59,369 
62,711* 

67,1*19 
77,21*9 
71*, 1*37 
7V35 

7!*,3U 
71*,  827 
73,677 

73,787 
7»*  ,167 
7"*, 1*37 
7"*, 3i*3 

1*09 

1*67 

83 

69 

21* 

17 
27 
¥* 

hO 
36 

35 
39 

1*3 
1*1* 
1*1* 

33 

6 
9 
2 

» 
* 
* 

* 
• 
1 
• 
• 
• 
* 

28 
31* 
37 
27 
13 
16 
27 
1*3 
39 

32 

33 
37 
1*2 
1*3 

!*3 

32 

375 

1*21* 

1*5 

1*2 

11 

1 
• 

1 

1 

1* 
2 
2 

1 
1 
1 
• 

2,350 
1,321 
3,179 
2,231* 
2,012 

2,150 
2,372 
2,21*1* 

2,350 

2,295 
2,228 
2,291 

2,192 
2,168 
2,21*1* 
2,166 

Source:  Daily  Treasury  Statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  8.  Government 
investment  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

l/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government 

agencies  whose  investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  191*7,  vhen  the  proprietary  interest 
of  the  United  States  in  these  banks  ended. 


The  total  amount  of  interest-bearing  securities  held  by  private 
Investors  is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Government  investment  accounts  and  Federal 
Reserve  Banks. 

k/    All  public  marketable  issues. 

2/  Consists  of  Commodity  Credit  Corporation  demand  obligations  stated 
as  of  the  close  of  the  previous  month. 

*   Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 

(In  millions  of  dollars;   negative  figures  are  net  sales) 


191*0.. 
191*1.. 
191*2.. 

19>*3.. 
19W.. 
191*5.. 

19!*6.. 
191*7.. 
191*8.. 

191*9.. 
1950.. 
1951.. 

1952.. 


Jan. 


-9.5 

-2.8 

-.5 

-11*. 5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 


Feb. 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-1*8.1 


176.9 
-1.8 
13.5 

261.2 

6.7 


-5.7 

5.8 

-72.9 

-11.5 

-5.9 

-U-7 

106.8 

5.1 

6.3 

1*82.7 


Apr. 


-1.6 

-.7 

.3 

.1* 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.1* 

19.9 


May 


Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
issued  or  guaranteed  by  the  U.  S.  Govenment  for  (1)  trust  funds  whioh 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of 
the  Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control 
of  certain  U.  S.  Government  agencies  whose  investments  are  handled 
through  the  facilities  of  the  Treasury  Department.     It  will  be  noted 


.1* 
-.2 

» 

-35.2 
-10.0 
-31*. 1* 
.1* 
-338.6 
-30.1* 

-5"*.7 
-1.9 
11  .U 

2.9 


June 


.9 

.1* 

.3 

-11*5.8 

20.5 

-56.1* 

-69.8 

-359.2 

1.1 

-88.1* 
5.1 
3.5 

1.5 


July 


-2.3 
-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.1* 

-.1 
8.2 

.2 

1.1* 


Aug. 


-8.1* 

-15.8 

-19.0 

-.2 

-1*1.2 

-308.1 

l*.l* 

3.8 
-2.0 

i*.7 


Sept. 


J*.5 

-2.7 
-28.1 
-12.5 

-7»*.l 

-123.1 

7.2 

i*.6 
5.0 
2.8 


-k.k 
-.2 

1.0 


.3 

-123.0 

-1V.1 

.1 

-1.7 
5.8 
8.1* 


Sot. 


-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 
10.7 
-3.6 


-1.1 

60,0 


l*.8 
-12.0 


-20.3 

696.1* 

-.2 

-.1 

7.0 

29.0 


that  these  transactions  differ  from  those  reflected  in  Table  1  be- 
cause they  eiclude  those  Government  investment  aocounte  for  whloh 
investments  are  not  handled  by  the  Treasury.     Table  2  also  includes 
purchases  uaier  Seotion  19  of  the  Seoond  Liberty  Bond  Act,   as 
amended  (31  U.S.C.  75»*  a),  and  excludes  the  Exchange  Stabilization 
Fund. 
Less  than  $50,000. 


September  19^2 
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Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  l/  -  in  billions  of  dollars) 


End  cf 
month 


1939-December 

1940-June 

December 

194l-June 

Dec saber 

1942 -June 

December 

1943-June 

December 

1944-June 

December 

19^5- June 

December 

1946-February  (Peak) 

June 

December. . . . 


1947-June 

December. . 

1948-March 

June 

September . 
December.. 


Total 
Federal 
securities 
outstand- 
ias  2/ 


1949 -March 

June 

September. 
December. . 


1950 -March 

June 

September. 
December.. 

1951 -January.. . 
February . . 
March 

April 

May 

June 


July 

August. ... 
September . 

October . . . 
November. . 
December. . 

1952 -January.. . 
February . . 
March 

April 

May 

June  p.... 


14-T.6 

48.5 
50.9 

55.3 

64.3 

77.0 
112.5 

lito.8 
170.1 

202.6 
232.1 

259.1 
278.7 

279.8 
269.9 
259.5 

258.4 
257.0 

253.1 
252  .4 
252.7 
252.9 

251.7 
252.8 
256.7 
257.2 

255.7 
257.  h 
257.2 
256.7 

256.I 
256.0 
255.0 

254.7 
255.1 
255.3 

255.7 
256.7 
257. "* 

258.3 
259.6 
259.5 

259.8 
260.1( 
258.I 

258.3 
260.0 
259.2 


Held  by  banks 


Total 


18.4 

18.6 
19.5 

21.8 
23.7 

28.7 

vr.3 

71.5 

83.3 
96.5 

106.0 
115.0 

116.7 

108.2 

97.9 

91.9 
91.3 

86.0 
85.9 
85.8 
85.8 

82.2 
82.4 
84.5 
85.7 

82.5 
83.9 
81.8 


81.4 
80.8 
80.7 

81.2 
80.3 
8l.4 

81.8 
81.9 
83.2 

84.2 
84.6 
85.4 

84.9 
83.8 
82.7 

82.9 
83.4 
84.1 


C.nrmnPiir- 

clal 
"banks 

3/ 


15.9 

16.1 
17.3 

19.7 
21.4 

26.0 

41.1 

52.2 
59.9 

68.4 

77.7 

84.2 
90.8 

93.8 
84.4 
7>(.5 

70.0 
68.7 

65.I 
64.6 
62.4 
62.5 

60.5 
63.O 
66.5 
66.8 

64.9 

65.6 
62.2 
61.8 

59-9 
58.9 
57.8 

58.4 

57.8 
58.4 

58.7 
58.8 
59.5 

60.7 
61.4 
61.6 

62.1 
61.3 
60.2 

60.5 
61.1 
61.2 


Federal 
Deserve 
Banks 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

7.2 

11.5 

14.9 
18.8 

21.8 
24.3 

22.9 

23.8 
23.3 

21.9 

22.6 

20.9 
21.4 

23  A 
23.3 

21.7 
19.3 
18.0 
18.9 

17.6 
18.3 
19.6 
20.8 

21.5 
21.9 
22.9 

22.7 
22.5 
23.0 

23.1 
23.1 
23.7 

23.6 
23.2 
23.8 

22.7 
22.5 
22.5 

22.4 
22.3 
22.9 


U.  S. 

G-overnment 
investment 
accounts  4/ 


6.5 

7.1. 
7.6 

8.5 
9.5 

10.6 
12.2 

14.3 
16.9 

19-1 
21.7 

24.9 
27.0 

28.0 
29.1 
30.9 

32.8 
34.4 

35.0 
35.8 
36.8 
37.3 

37-7 
38.3 
39  A 
39. "( 

37.6 
37.8 
38.9 
39.2 

39.6 
39.7 
39.8 

39.9 
40.3 
41.0 

41.0 
1(1.5 
42.0 

42.0 
42.2 
42.3 

42.7 

42.9 
43.0 

43.2 
"(3. 7 
44.3 


Held  by  private  nonbank  investors 


Total 


22.7 

22.8 
23.9 

25.0 
31.0 

37.7 
53.0 

67.O 
81.7 

100.2 
114.0 

128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 

132.1 
130.7 
130.1 
129.7 

131.8 
132.2 
132.8 
132.1 

135.6 
135.6 
136.6 
13^.9 

135.2 
135.5 
13*.  5 

133.7 
13"(.5 
132.9 

132.8 
133.2 
132.2 

132.1 
132.8 
131.8 

132.3 
133.8 
132.4 

132.2 
132.9 
130.7 


Individuals  5_/ 


Total 


Savings 
bands 


10.1 
10.6 

11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

46.0 
52.9 

58.9 
63.9 

63.9 
63.2 
64.1 

66.2 
65.5 

65. 9r 
65.4 
65.5 
65.1 

66. 7r 
66.3 
66.5 
65.7 

66. 6r 
66.4 
65.9 
64.9 

64. 9r 
65. lr 
64. 9r 

64. 6r 
64. 7r 
64.0 

63.8 
63.7 
63.4 

63 .4r 
63. 5r 
63. 4r 

63. 5r 
63. 7r 
63. 7r 

63. 5r 

63.4 

63.2 


1.9 

2.6 
2.8 

3.6 
5.1( 

9.1 
13  A 

19.2 
24.7 

31.2 
36.2 

40.7 
42.9 

1(3.3 
1(3.5 
44.2 

1(5.5 
46.2 

46.9 

47.1 
47.6 
47.8 

48.5 
48.8 
49.1 
"(9.3 

49.7 
1(9.9 
49.7 
49.6 

1(9.5 
49.4 
"(9.3 

49.2 
49.1 
49.1 

49.1 
49.0 
49.0 

49.0 
49.1 
49.1 

49.1 
49.1 
49.1 

49.1 
49.0 
49.1 


Other 


Insurance 
companies 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

14.8 
16.7 

18.3 

21.0 

20.6 
19.8 
19.9 

20.7 
19.3 

18. 9r 
18.3 
17.9 
17.3 

l8.2r 
17.5 
ll.h 
16.4 

16. 9r 

16.6 

16.2 

15.  h 

15.5r 

15. 7r 
15.6r 

15.1(r 
15. 5r 
14.9 

14.8 
14.7 
14.4 

14. 4r 
14. 4r 
14. 3r 

14 .4r 
l4.6r 
14. 6r 

l4.4r 

14.4 

14.1 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
24.0 

24.4 
24.9 
24.9 

24.6 
23.9 

23.4 
22.8 
22.0 
21.2 

21.1 

20.5 
20.2 
20.1 

20.2 
19.8 
19.5 
18.7 

18.6 
18.4 
17.9 

17.5 

17.* 

17.1 

17.0 
16.8 
16.8 

16.6 
16.6 
16.4 

16.4 
16.3 
16.2 

16.2 
15.9 
15.7 


Mutual 

savings 

banks 


Corpora- 
tions 6/ 


3.1 

3.1 
3.2 

3.1* 
3.7 

3.9 

1(.5 

5.3 
6.1 

7.3 
8.3 

9.6 
10.7 

11.1 
11.5 
11.8 

12.1 
12.0 

12.1 
12.0 
11.7 
11.5 

11.6 
11.6 
11.6 
11.4 

11.6 
11.6 
11.2 
10.9 

10.8 
10.7 
10.5 

10.4 
10.3 
10.2 

10.2 
10.1 
10.1 

10.0 
9.9 

9.8 

9.8 
9.8 
9.8 

9.8 
9.8 
9.6 


2.1 
2.0 


State  and 
local 
govern- 
ments 2/ 


12.9 
16.4 

20.0 
21.4 

22.9 
22.0 

19.9 
17.7 
15.3 

13.9 
14.1 

14. lr 
13.6 
14.2 
14.8 

l4.9r 

15.7 

16.6 

17.0 

l8.1r 
19.0 
20.3 
20.8 

20. 9r 
21. lr 
21.3r 

21. 3r 
21. 8r 
21.1 

21.3 

22.1 
21.2 

22.  Or 
22. 2r 
21. 6r 

22. 3r 

23 .4r 
22. 4r 

21.5r 

22.2 

20.3 


.4 
.5 

.6 

.7 

.9 
1.0 

1.5 
2.1 

3.2 
>(.3 


7.9 
8.0 
8.0 
8.1 


8.7 
9.0 


8.9 

9.0 
9.1 

9.2 
9.3 

9* 

9.h 
9.5 

9.U 

9.5 
9-5 
9.5 

9.7 
9.7 
9.8 

9.9 
9-9 
9-9 


Miscel- 
laneous 
investors 
4/8/ 


.7 
.7 

.7 
.9 

1.1 
2.3 

3.i( 
4.4 

6.4 
7> 

8.9 
9.5 

9.1 
8.8 
8.3 

9.8 

8.6 

8.9 
9.1 
8.9 
9.3 

9.6 
10.0 
10.0 

9.8 

10.4 
10.1 

10.7 
10.8 

11.1 

11.2 
10.8 

10.7 
11.0 
11.1 

11.1 
11.0 
11.3 

10.6 
11.2 
11.1 

10.6 
10.8 
10.5 

11.5 

11.8 
12.2 


1/  United  8tates  savings  bonds,  Series  A-F  and  J,  are  included  at 
current  redemption  values. 

2/  Securities  issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury. 

3_/  Consists  of  commercial  banks,  trust  oampanles,  and  stock  savings  banks 
in  the  United  States  and  in  Territories  and  island  possessions. 
Figures  exclude  securities  held  in  trust  departments . 

4/  Holdings  by  Federal  land  banks  are  included  under  "Miscellaneous 

investors"  instead  of  "U.  S.  Government  investment  accounts"  beginning 
June  30,  1947,  since  the  proprietary  interest  of  the  United  States 
in  these  banks  ended  June  26,  1947. 

5_/  Includes  partnerships  and  personal  trust  accounts.  Nonprofit  institu- 
tions and  corporate  pension  trust  funds  are  included  under  "Miscellaneous 
investors" . 


6/  Exolusive  of  banks  and  insurance  companies. 

7/  Consists  of  trust,  sinking,  and  Investment  funds  of  State  and  local 
governments  and  their  agencies,  and  Territories  and  island  possessions. 

8/  Includes  savings  and  loan  associations,  nonprofit  Institutions, 

corporate  pension  trust  funds,  dealers  and  brokers,  and  Investments 
of  foreign  balances  and  international  accounts  in  this  country.  Be- 
ginning Deoember  1946,  includes  investments  by  the  International 
Bank  for  Reconstruction  and  Development  and  the  International  Monetary 
Fund  in  speoial  nonlntoreet-bearing  notes  issued  by  the  U.  S.  Govern- 
ment. 

p   Preliminary. 

r   Revised, 
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.TREASURY  SURVEY  OF  OWNERSHIP,   JUNE  30,    1952. 


The  Treasury  Survey  of  Ownership  covers  securities 
issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
in  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  companies 
in  the  United  States.  Data  were  first  published  for 
March   31,    19^1,    In   the  May   19^1    "Treasury  Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member  - 
bank  olasses  and  nonmember  banks  is  published  for  June  3° 
and  December  31. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  I.-  Summary  of  All  Securities 

(Par  values   -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Classification 

7,121 

commercial 
banks  l/  2/ 

526 

mutual 
savings 
banks  l/ 

Insurance  companies 

U.   S.  Government 
investment 
accounts  and 
Federal  Eeserve 
Banks 

Held  by 
all  other 

317 
life 

606  fire, 
casualty, 
and  marine 

investors 

Interest-bearing  securities: 

140,451 
78,717 
37,739 

256,907 

2,244 

53,867 
2,198 

7,494 
2,067 

6,451 
3,781 

3,sa 
1,036 

25,222 

4,279 

37,739 

43,532 

65,356 

56,065 

9,561 

10,233 

4,920 

67,240 

108,888 

Matured  debt  and  debt  bearing  no  interest  5_/ 

Total  securities  issued  or  guaranteed  by  the 

259,151 

Footnotes  at  end  of  Section  II. 

Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


Type  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  j/ 

Postal  savings  and  Panama  Canal  bonds . . . 
Guaranteed  by  U.  S.  Government  6/ 

Total 

Call  classes: 

Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 

Total 

Tax  status:  8/ 

Wholly  exempt  from  Federal  Income  taxes 

Partially  exempt  from  Federal  income  taxes.. 
Subjeot  to  Federal  income  taxes  9_/ 

Total 


Total 
amount 
outstand- 
ing 


17,219 
28,423 
18,963 
48,200 
27,460 
142 
44 

140,451 


70,944 
29,434 
13,321 
20,114 
6,594 


44 
140,451 


142 

7,402 

132,906 

140,451 


Held  by  investors  covered  in  Treasury  Survey 


7,121 
commercial 
banks  1/  2/ 


5,828 

6,877 

10,431 

29,944 

751 

14 

21 

53,867 


29,540 
18,352 

3,274 
270 

2,412 


53,867 


14 

6,171 
47,682 

53,867 


526 

mutual 
savings 
banks  1/ 


103 

120 

42 

2,124 

5,097 


7,494 


550 

138 

2,092 

4,541 

166 


7,494 


15 

7,478 

7,494 


Insurance  companies 


317 
life 


504 

76 

5 

943 

4,912 

» 

10 
6,451 


638 

123 

1,090 

4,508 

81 


6,451 


4 
6,448 

6,451 


606  fire, 
casualty, 
and  marine 


92 

378 

327 

1,657 

1,429 

1 


3,884 


1,106 

567 

1,089 

1,000 

122 


3,884 


1 

234 

3,648 

3,884 


U.   S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


422 

11,881 

5,570 

3,105 

4,23.4 

31 


25,222 


13,968 

6,071 

1,594 

3,216 

373 


25,222 


31 
86 

25,106 

25,222 


Held  by 
all  other 
investors 
37 


10,268 

9,092 

2,587 

10,428 

11,056 

96 

5_ 

43,532 


25,143 
4,183 
4,183 
6,578 
3,440 


43,532 

96 

892 

42,544 

43,532 


Footnotes  at  end  of  Section  II. 
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.TREASURY  SURVEY  OF  OWNERSHIP,  JUNE  30,  1952. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.   -  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  8/  is  shown  in  parentheses) 


Treasury  hills: 

Regular  Series ( taiahle) 

Certificates  of  Indebtedness : 

1-7/8*  July     1952-B (taiahle) 

1-7/8  August    1952-C (taxable) 

1-7/8  September  1952-D (taxable) 

1-7/8  October   1952-E (taxable) 

1-7/8  December  1952-F (taxable) 

1-7/8  February  1953-A (taxable) 

Total  certificates  of  indebtedness 

Treasury  notes: 

I-3/856  March  195*-A (taxable) 

1-1/2    March  1955-A (taxable) 

1-3  A     December     1955-B ( taxable ) 

1-1/2     April  1956-EA ( taxable ) 

1-1/2     October       1956-E0 (taxable) 

1-1/2     April  1957-EA (taxable) 

Total  Treasury  notes 

Treasury  bonds: 
Bank  eligible: 

2$        September  1951-53 (taxable) 

2  December     1951-55 (taxable) 

2     June     1952-5* (taxable) 

2-lA  June     1952-55 (taxable) 

2     December  1952-5* (taxable) 

2    June     1953-55 (partially) 

2-1/4  June     195*-56 (partially) 

2-7/8  March    1955-60 ( partially ) 

2-1/2  March    1956-58 (taxable) 

2-3 A  September  1956-59 (partially) 

2-lA  September  1956-59 (taxable) 

2-3/8  March    1957-59 (taxable) 

2-3A  June     1958-63 (partially) 

2-1 A  June     1959-62 (taxable) 

2-3A  December  I96O-65 (partially) 

2-1/2  June     1962-67 (taxable) 

2-1/2  September  1967-72 (taxable) 

Total  bank  eligible 

Bank  restricted:  jJ 

2-lA*  December  1959-62 (taxable) 

2-1/2     December  1963-68 (taxable^ 

2-1/2    June  1964-69 (taxable) 

2-1/2     December  1961* -69 (taxable) 

2-1/2     March         1965-70 (taxable) 

2-1/2     March         1966-71 (taxable) 

2-1/2     June  1967-72 (taxable) 

2-1/2     December  1967-72 (taxable) 

Total  bank  restricted 

Total  Treasury  bonds 


Total 
amount 
outstand- 
ing 


17,219 


5,216 

583 

1,832 

10,861 

1,063 


28,423 


*,675 
5,365 
6,854 

1,007 
550 
512 

18,963 


7,986 

510 

5,825 

1,501 

8,662 

725 

681 
2,611 
1,449 

982 

3,822 

927 

919 

5,282 
1,*85 

2,118 
2,716 

48,200 


3,468 
2,830 
3,759 

3,835 
4,776 
3,000 

1,914 
3,878 

27,460 

75,660 


Held  by  investors  covered  in  Treasury  Survey 


7,121 
commercial 
banks  l/  2/ 


5,828 


2,039 
397 
725 
980 
598 

2,138 

6,877 


3,*35 
4,359 
2,582 

7 
40 
9_ 

10,431 


4,744 

347 

4,016 

1,032 

6,012 

675 

592 

1,871 
1,158 

892 

2,95* 
*53 

830 

4o6 

1,312 

446 
2,205 

29,944 


275 
3* 
35 

30 
59 
46 

66 
206 

751 
30,695 


526 

mutual 
savings 
banks  l/ 


103 


42 
2 
9 

17 
11 
39 


120 


13 

20 
6 


3 
42 


91 

7 
75 

70 
81 

1 

1 

3 

3* 

1 
28 
29 

2 

1,262 

7 

410 
20 

2,124 


410 

75* 

1,338 

903 

855 
432 

259 
146 

5,097 
7,221 


Insurance  companies 


317 
life 


504 


61 

4 
6 


76 


9 

• 

2 

27 
20 


1 
10 


106 

1 


379 
3 

380 
6 


9*3 


329 
573 
747 

1,044 

1,211 

876 


75_ 

4,912 
5,855 


606  fire, 
casualty, 
and  marine 


92 


97 
18 

37 

67 

22 

136 


378 


1*3 
90 
94 


327 


217 

15 

140 

45 

204 

15 

34 
79 
32 

29 

59 

6 

40 

558 

37 

136 
12 


1,657 


318 
276 
173 

197 
178 
125 

51 
110 


1,429 


3,085 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 

Banks 


422 


991 

3 
7 

7,131 

18 

3,730 


11,881 


245 

91 

3,23* 

1,000 

500 
500 


5,570 


761 

8 
462 

105 
298 


78 
23 

5 

56 

339 

.1 
578 

1 

261 
127 


3,105 


752 
357 
416 

537 

1,140 

643 

123 
246 


4,214 


7,319 


Held  by 
all  other 
investors 


10,268 


1,985 
160 

1,049 

2,661 
*13 

2,823 

9,092 


836 
806 
936 


7 

1 

2,587 


2,165 

133 

1,130 

222 

2,048 

33 

54 
579 
191 

54 

619 

98 

46 

2,099 

126 

485 

347 

10,428 


1,385 

836 

1,050 

1,124, 

1,332 

878 

1,357 
3,09* 

11,056 

21,484 


Footnotes  at  end  of  Section  II. 
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.TREASURY  SURVEY  OF  OWNERSHIP,  JUNE  30,  1952 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Oontinuedl 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Issue 

7,121 

commercial 
banks  1/  2/ 

526 

mutual 
savings 
banks  l/ 

Insurance  companies 

U.   S.  Government 
investment 
accounts  and 
Federal  Keeerve 
Banks 

«n   other 

(Tax  status  8/  is  shown  in  parentheses) 

317 
life 

606  fire, 
casualty, 
and  marine 

investors 

Other  bonds: 

92 

50 

9 
6 

» 

* 

» 
1 

31 

* 

53 
1*3 

i42 

14 

• 

* 

1 

31 

96 

Guaranteed  securities:     6/ 

Federal  Housing  Administration  deben- 

44 

21 

7 

10 

» 

• 

5 

140,451 

53,867 

7,1*91* 

6,451 

3,881* 

25,222 

43,532 

Footnotes  at  end  of  Section  II. 


Table  4.  -  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 


(Par  values   -  in  millions 

of  dollars 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  In  Treasury  Survey 

Issue 

7,121 
commercial 
banks  l/     2/ 

526 

mutual 
savings 
banks  l/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Beserve 
Banks 

Held  by 
«n   other 

(Tax  status  8/  is  shown  in  parentheses) 

317 
life 

606  fire, 
casualty, 
and  marine 

Investors 

United  States  savings  bonds: 

34,875 

3,853 

18,816 

30 

24 

86 

57,685 

6,612 
373 

951 
13,095 

21,032 

1 

1*7 
926 

1 
1 

17 
569 

3 
588 

39 
277 

* 
2 

82 
>*55 

1 
6 

1 

1 

19 

» 

34,875 

3,267 

16,571 

30 

22 
75 

1,375 

317 

5!* 

21 

54,839 

Other  U.  S.  securities: 

70 
373  11/ 

189 
191 

* 
» 

123 
1,356 

1,1*79 

• 

292 

3,172 

93 

36 
362 

492 

7 
100 

4,150 

6,441 

Treasury  bonds: 

211 
3,864 

823  11/ 

4,258 

10,516 

Guaranteed  securities:     6/ 

Commodity  Credit  Corporation  demand 

12/ 

±§7 

78,717 

2,198  uj 

2,067 

3,781 

1,036 

4,279 

65,356 

Footnotes  at  end  of  Section  II. 
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.TREASURY  SURVEY  OF  OWNERSHIP,  JUNE  30,  1952. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  Taluee  -  In  Billions  of  dollars) 


Issue 
(Tax  status  8/  Is  shovn  In  parentheses) 


Federal  Intermediate  credit  banks: 

Debentures (taxable) 

Central  Bank  for  Cooperatives ; 

1-5/8*  February  1953  (Debentures)... .(taxable) 
2-1/8  June  1953  (Debentures )....( taxable) 
2-1/2  February  1951*  (Debentures )....( taxable) 

Total  Central  Bank  for  Cooperatives  securities 


Federal  hone  loan  banks: 

2.20*     August       1952  (Hotes) (taxable) 

2  February  1953  (Botes) (taxable) 

2  February  1953  (Botes) (taxable) 

Total  Federal  home  loan  bank  securities 


Federal  land  banks:     13/ 

1-1/2*  January    1951-53  ( Bonds ) ( taxable ) 

2-lA    February  1953-55  (Bonds) (taxable) 

2-1/2     November  195"*         (Bonds) (taxable) 

1-3/1*    October    1955-57  (Bands) (taxable) 

2-5/8  May     1956    (Bonds) (taxable) 

Total  Federal  land  bank  securities 


Total 
amount 
outstand- 
ing 


81*8 


30 
1*0 


110 


120 
75 
67 


262 


186 
111* 
72 
215 
232 

818 


Held  by  investors  covered  in  Treasury  Survey 


7,121 
commercial 
bank  l/  2/ 


1*50 


25 
28 
29 


81 


61 
>*7 


11*8 


526 

mutual 
savings 
banks  l/ 


32 


11 


Insurance  companies 


317 
life 


160 

» 

• 

91* 

2 

» 

1*5 

1 

* 

181* 

1 

• 

157 

7 

1 

61*0 

12 

1 

606  fire, 
casualty, 
and  marine 


26 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


15 


Held  by 
all  other 
investors 


1/ 


331* 


1* 
12 

7 


22 


1*5 
22 
21* 

92 


21* 
16 
23 
27 
60 


150 


1/  Excludes  trust  departments . 

2/  Includes  trust  companies  and,  beginning  with  figures  for  July  19»9,  «l»o 
includes  stock  savings  banks.  Formerly  these  banks  vere  shown  as  a 
separate  classification,  but  they  are  no  longer  so  reported. 

1/  Includes  those  banks  and  insurance  companies  not  reporting  in  the 
Treasury  survey. 

k/  United  States  savings  bonds,  Series  E,  F,  snd  J,  are  shown  at  current 
redemption  values .  They  were  reported  at  maturity  value  by  the  banks 
and  Insurance  oompenles  included  in  the  Treasury  Survey  but  have  been 
adjusted  to  ourrent  redemption  values  for  use  in  this  statement. 

5_/  Holdings  by  reporting  agencies  not  available. 

5/  Zxcludes  guaranteed  securities  held  by  the  Treasury. 

2/  Issues  which  ooamerolal  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions))  see  "Debt  Outstanding",  Table  3,  footnote  1. 

8/  Federal  securities  fall  into  three  broad  olasses  with  respeot  to  the    ^ 
imposition  of  Federal  income  taxes  on  income  derived  from  them.   wholly 
tax-exempt  securities  are  those  with  the  income  exempt  from  both  normal 
tax  and  surtax.  "Partially"  tax-exempt  securities  are  those  with  the 


income  exempt  from  the  normal  tax  exoept  that  in  the  case  of  partially 
tax-exempt  Treasury  bonds,  interest  derived  from  $5,000  of  principal 
amount  owned  by  any  one  holder  is  also  exempt  from  the  surtsx.  "Tax- 
able" securities  are  those  with  the  income  subject  to  normal  tax  and 
surtax. 
9_/  Includes  F.  H.  A.  debentures)  see  footnote  10. 

10/  A  small  indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt. 

10/  Inoludes  $67.1*  million  depositary  bonds  held  by  commercial  banks  not 
included  in  the  Treasury  Survey. 

12/  C.  C.  C.  demand  obligations  as  of  the  close  of  the  previous  month 
in  the  amount  of  $.6  million,  all  held  by  commercial  banks,  are 
shown  only  in  the  total  amount  outstanding)  holdings  by  reporting 
banks  are  not  available. 

13/  Excludes  issues  completely  held  by  Farm  Credit  Administration 

agencies.  The  proprietary  interest  of  the  ttaited  States  in  these 
banks  ended  on  June  26,  I9U7. 
•   Less  than  $500,000. 
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.TREASURY  SURVEY  -  COMMERCIAL  BANK  OWNERSHIP,   JUNE  30,    1952 


This  analysis  or  oommeroial  Dank  ownership  was  first 
published  In  the  May  1944  Issue  of  the  "Treasury  Bulletin", 
based  on  the  survey  data  for  December  31,  19^3.  It  has 
appeared  at  semiannual  or  quarterly  Intervals  since  that 
time,  and  Is  now  being  published  for  the  June  30  and 
December  31  survey  data. 

Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  in  millions  of  dollars) 


The  tables  which  follow  provide  an  analysis  of  the 
security  holdings  of  commercial  banks  reporting  In  the 
Treasury  survey  of  ownership  of  securities  issued  by  the 
United  States  Government  and  by  Federal  agencies.  The 
figures  show  the  total  holdings  distributed  according  to 
Federal  Reserve  member-bank  classes   and  nonmember  banks 

Section  I 


Held  by 

7,121 

commercial 

banks 

1/ 

Federal  Reserve  member  banks 

4,634 

member 

banks 

Central  reserve  city 

316 

reserve 

city 

4,283 
country 

2,487 

nonmember 

banks 

Classification 

35  central 

reserve 

city 

22 

Hev  York 

City 

13 
Chicago 

Public  securities: 

53,867 
2,198 

56,065 

^7,^35 

1,610 

49,045 

10,813 
85 

10,898 

8,112 
69 

8,180 

2,701 
16 

2,718 

18,658 
315 

18,973 

17,964 
1,210 

6,432 

521 

19, 17^ 

6,953 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Public  Marketable  Securities 

(Par  value  -  in  millions  of  dollars) 


Held  by 

7,121 

commercial 

banks 

1/ 

Federal  Reserve 

member  banks 

4,634 

member 

banks 

Central  reserve  city 

316 
reserve 

city 

4,283 
country 

2,487 

Classification 

35  central 

reserve 

city 

22 

New  York 

City 

13 
Chicago 

banks 

Type  of  security: 

Issued  by  U.  S.  Government: 

5,828 

6,877 

10,431 

29,944 

751 

14 

21 

5,177 

5,831 

9,155 

26,766 

479 

8 
20 

l,*3l 

1,064 
1,904 
6,409 

5 

* 

1,064 

693 

1,405 

4,947 

3 

367 

371 

500 

1,462 

2 

* 

2,081 

2,518 

3,620 

10,361 

61 

2 

15 

1,664 

2,249 

3,631 

9,996 

M3 

6 

5 

652 

1,046 

1,277 

Postal  savings  and  Panama  Canal  bonds .... 

3,178 

272 

6 

1 

Total 

53,867 

^7>35 

10,813 

8,112 

2,701 

18,658 

10,547 

6,179 

1,176 

15 

727 

15 
18,658 

2 

2,468 
16,187 

18,658 

17,964 

6,432 

Call  classes: 

Due  or  first  becoming  callable: 

29,540 
18,352 

3,27^ 
270 

2,412 

21 

25,928 
16,413 

2,934 
128 

2,012 

20 

5,648 
4,144 

900 
3 

118 

4,268 

3,192 

568 

2 

82 

1,3&0 
952 
333 

1 
36 

9,733 

6,090 

858 

110 

1,167 

5 

3,612 

1,939 

340 

141 

400 

. 

Various  (Federal  Housing  Administration 

1 

53,867 

*7,435 

8 

5,765 

41,661 
47, ^35 

10,813 

8,112 

2,701 

17,964 

6,432 

__ 

Tax  status:     2/ 

Partially  exempt  from  Federal  income  taxes . . . 

14 

6,171 

47,682 

53,867 

* 
1,878 
8,934 

10,813 

1,186 
6,926 

8,112 

* 

693 

2,008 

2,701 

6 

1,419 

16,540 

17,964 

6 

4o6 

6,020 

6,432 



Footnotes  at  end  of  Section  II. 
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Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  3.-  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  5/  is  shown  in  parentheses) 


Treasury  bills: 

Begular  Series ftaxable) 


Certificates  of  indebtedness : 

1-7/8*  July  1952-B (taxable) 

1-7/8    August         1952-C (taxable) 

1-7/8     September  1952-D (taxable) 

1-7/8    October       1952-E (taxable) 

1-7/8    December     1952-F (taxable ) 

1-7/8    February     1953-A (taxable) 


Total  certificates  of  indebtedness. 


Treasury  notes: 

I-3/856  March  195*-A (taxable) 

1-1/2     March  1955-A (taxable) 

1-3A     December  1955-B (taxable) 


1-1/2  April 
1-1/2  October 
1-1/2  April 


1956-EA (taxable ) 

I956-EO ( taxable ) 

1957-KA (taxable) 


Total  Treasury  notes. 


Treasury  bonds: 
Bank  eligible: 

2*     September  1951-53 (taxable) 

2      December  1951-55 (taxable) 

2      June     1952-5* (taxable) 

2-lA   June     1952-55 (taxable) 

2      Deoembor  1952  -5* ( taxable ) 

2      June     1953-55 (partially) 

2-l/t   June     195^-56 (partially) 

2-7/8   March    1955-60 (partially) 

2-1/2   March    1956-58 (taxable) 

2 -3 A   September  1956-59 (partially) 

2-lA   September  1956-59 (taxable) 

2-3/8   March    1957-59 (taxable) 

2-3A   June     1958-63 (partially) 

2-lA       June  1959-62 (taxable) 

2-3  A       December     I96O-65 (partially) 

2-1/2       June  1962-67 (taxable) 

2-1/2       September  1967-72 (taxable) 


Total  bank  eligible. 


Bank  restricted:  */ 
2-lA£    December 
2-1/2       December 
2-1/2       June 


1959-62 (taxable) 

1963-68 (taxable) 

I96U-69 (taxable) 


2-1/2   December  196^-69 (taxable) 

2-1/2       March  1965-70 (taxable) 

2-1/2       March  1966-71 (taxable) 


2-1/2 
2-1/2 


June 
Bee ember 


1967-72 (taxable) 

1967-72 ( taxable ) 


Total  bank  restricted. 


Total  Treasury  bonds. 


Held  by 

7,121 

commercial 

banks 

i/ 


5,828 


2,039 
397 
725 

980 

598 
2,138 

6,877 


3A35 

*,359 
2,582 

7 

1*0 

9 


10,*31 


i*,7i*i* 

3*7 

I*,0l6 

1,032 

6,012 

675 

592 

1,871 
1,158 

892 

2,95* 

1*53 

830 

H06 
1,312 

1*6 
2,205 


29, 9** 


275 
3* 
35 

30 
59 
1.6 


206 


751 


30,695 


Federal  Eeserve  member  banks 


1*,63U 

member 

banks 


5,177 


l,78l 
366 
582 

767 

51*0 

1,795 

5,831 


3,038 
3,877 
2,188 

6 

38 

7 


9,155 


*,19* 

279 

3,5*3 

918 

5,369 

612 

52U 
1,76* 
1,052 

831 

2,671 

*l6 

782 

32* 

1,253 

362 

1,873 


Central  reserve  city 


35  central 

reserve 

city 


26,766 


I* 
31 
28 

*7 
139 


*79 


27,2*5 


1,1*31 


350 

153 

*9 

107 
1*6 

259 

l,06i 


661 
91*2 
296 


1,90* 


876 
35 
759 

11*8 

1,275 

60 

90 
676 
37* 

31"* 

712 

7* 

299 

67 

1*39 

95 
117 


22 

Hew  York 

City 


6,1*09 


6,1*11* 


1,061* 


230 
92 
15 

72 
108 
176 

693 


1*62 
759 
181 


1,1*05 


663 

33 

663 

135 

991 

26 

62 
1*91 
367 

197 

597 

73 

199 

61* 

211 

91* 
81 


*,9*7 


1*,950 


13 
Chicago 


367 


120 
61 
31* 

35 
38 


371 


199 
183 
115 


500 


213 

2 

96 

13 

283 

35 

28 

185 

6 

117 
116 

1 

100 

3 

228 

1 
35 

1,1*62 


1,1*63 


316 
reserve 

city 


2,08l 


837 
136 
250 

278 
21*1 
776 

2,518 


1,202 
1,1*85 


2 

23 
2 


3,620 


1,7*7 

76 

1,390 

393 

2,01*2 

296 

239 

731* 
256 

3*5 
822 
161* 

311 
136 
5*3 

161 
706 

10,361 


25 
3 
1* 

1 
1 
2 

5 

21 


61 


10,1*22 


1*,283 
country 


1,661* 


59* 

77 

283 

381 
153 
760 

2,21*9 


1,175 
1,*50 

986 
1* 

10 

5_ 

3,631 


1,571 

167 

1,39* 

377 

2,052 

255 

195 
35* 
*23 

172 

1,137 

179 

171 
121 
271 

106 

1,051 

9,996 


187 
5 
5 

3 

30 
26 

*1 
116 

*13 

— ,       ■  ~ 

10,1K)9 


2,1*87 
nonmember 


652 


258 
30 
1*3 

21* 

58 

3*3 


1,0U6 


397 
1*81 
39* 

1 
2 
2 

1,277 


5*9 

69 

1*71* 

11* 

61*3 

63 


106 

107 

61 

283 

37 

1*8 
82 
59 

81* 
332 

3,178 


63 
26 
25 

26 
27 
19 

18 
68 

272 
3,*5l 


BE-/' 


Footnotes  at  end  of  Section  II. 
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TREASURY  SURVEY  -  COMMERCIAL  BANK  OWNERSHIP,  JUNE  30,  1952 


Section  I  -  Interest -Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Marketable  Securities  by  Issues  -   (Continued) 

(Par  Talues  -  la  millions  of  dollars) 


- 

Held  by 

7,121 

commercial 

banks 

1/ 

Federal  Reserve  member  banks 

Issue 

member 
banks 

Central  reserve  city 

316 

reserve 

city 

4,283 
country 

2,487 

(Tax  status  5/  is  shown  in  parentheses) 

35  central 

reserve 

city 

22 

Hev  York 

City 

13 
Chicago 

nonmember 
banks 

Other  bonds: 

9 
6 

ll* 

7 
2 

8 

* 

- 

* 

2 

* 

1* 
2 

2 

1* 

» 

- 

* 

2 

6 

6 

Guaranteed  securities: 

Federal  Housing  Administration  deben- 

21 

20 

15 

5 

1 

53,867 

1*7,1*35 

10,813 

8,112 

2,701 

18,658 

17,964 

6>32 

. 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Held  by 

7,121 

commercial 

banks 

1/ 

Federal  Reserve  member  banks 

Issue 

4,63^ 

member 
banks 

Central  reserve  city 

316 

reserve 

city 

4,283 
country 

2,1*87 

(Tax  status  5_/  is  shown  In  parentheses) 

35  central 

reserve 

city 

22 

Hew  York 

City 

13 
Chicago 

banJcs 

United  States  savings  bonds: 

447 
926 

1 
1 

290 
680 

1 
* 

2 

5 

• 
1 

2 
3 

26 
60 

* 

262 
616 

1 

158 

21*6 

* 

1,375 

971 

7 

1 

5 

86 

878 

1*01* 

Other  U.  S.  securities: 

70 
373  8/ 

189 

191 

823  8/ 

66 
285 

11*9 
138 

639 

2 
6U 

10 

2 

2 
60 

1* 

1 

ft 
1* 

6 

1 

56 
91 

58 
23 

229 

8 

130 

81 
113 

332 

1* 

20 

Treasury  bonds: 

39 

53 

78 

67 

11 

117 

2,198  8/ 

1,610 

85 

69 

16 

315 

1,210 

521 

Footnotes  at  end  of  Section  II. 
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.TREASURY  SURVEY  -  COMMERCIAL  BANK  OWNERSHIP,  JUNE  30,  1952 


Section  II  -   Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  millions  of  dollars) 


Held  by 

7,121 

commercial 

hanks 

1/ 

Federal  Eeserve  member  hanks 

Issue 

4,634 
member 

Central  reserve  ci^ty 

316 

reserve 

city 

4,283 
country 

2,487 

(Tax  status  5_/  Is  shown  in  parentheses) 

35  central 

reserve 

city 

22 

Hew  York 

City 

13 
Chicago 

hanks 

Federal  intermediate  credit  hanks: 

^50 

39^ 

kk 

21 

22 

214 

136 

56 

Debentures                                                        ( taxable ) 

Central  Bank  for  Cooperatives:                          . 

1-5/8$  Fehruary  1953  (Debentures) . .. .(taxable) 
2-1/8    June           1953   (Debentures )....( taiahle) 
2-1/2     Fehruary  195**  ( Debentures )....( taxable ) 

25 
28 
29 

81 

21 
23 
22 

2 
2 
5 

1 
1 
4 

1 
1 
1 

14 
17 
13 

5 

k 
k 

4 

4 
7 

Total  Central  Bank  for  Cooperatives  securities 

67 

50 
36 
36 

123 

9 

6 

3 

45 

13 

15 

Federal  home  loan  banks: 

61 

9 
3 
6 

5 

1 
2 

4 
2 
1* 

25 
20 
22 

16 

13 

9 

10 

10 

4 

148 

18 

8 

10 

67 

38 

25 

Federal  land  banks:     9_/ 

160 
9* 

45 

181* 
157 

140 

82 

37 

171 
139 

10 

8 

1 

25 
31 

6 
6 
♦ 

19 
17 

4 
2 

1 

5 
14 

83 

ko 

17 

85 
70 

47 
34 
18 

61 
38 

19 

12 

8 

14 
18 

640 

569 

76 

49 

26 

296 

197 

71 

l/  Includes  trust  companies  and  stock  savings  hanks  but  excludes  securities 
held  in  trust  departments. 

2/  United  States  savings  bonds,  Series  F  and  J,  are  shown  at  current  re- 
demption values.  They  were  reported  at  maturity  value  by  the  banks 
included  in  the  Treasury  Survey  hut  have  been  adjusted  to  current  re- 
demption values  for  use  in  this  statement. 

3_/  Excludes  C.  C.  C.  demand  obligations  as  of  close  of  the  previous  month 
in  the  amount  of  $.6  million,  all  held  by  commercial  banks;  data  for 
reporting  banks  are  not  available. 

4/  Issues  which  commercial  hanks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions);  see  "Debt  Outstanding",  Table  3,  footnote  1. 

5_/  Federal  securities  fall  into  three  broad  classes  with  respect  to  the 

imposition  of  Federal  income  taxes  on  income  derived  from  them.  "Wholly" 
tax-exempt  securities  are  those  with  the  income  exempt  from  both  normal 


tax  and  surtax.  "Partially"  tax-exempt  securities  are  those  with 
the  income  exempt  from  the  normal  tax  except  that  in  the  case  of 
partially  tax-exempt  Treasury  bonds,  interest  derived  from  $5,000 
of  principal  amount  owned  by  any  one  holder  is  also  exempt  from  the 
surtax.  "Taxable"  securities  are  those  with  the  income  subject  to 
both  normal  tax  and  surtax. 

6/  Includes  F.  H.  A.  debentures;  see  footnote  7. 

J_/  A  small  indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt. 

8/  Total  includes  $67.4  million  depositary  bonds  held  by  commercial 
banks  not  included  in  Treasury  Survey. 

2/  The  proprietary  interest  of  the  United  States  in  these  hanks  ended 
on  June  26,  1947. 

*   Less  than  $500,000. 
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.MARKET  QUOTATIONS,   JULY  31,    1952- 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  quotations  In  the  New  York  market  for 
the  last  trading  day  of  the  month,  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York.  The 
securities  listed  In  Section  I  Include  all  public 
marketable  securities  Issued  or  guaranteed  by  the 
United  States  Government  except  those  not  regularly 
quoted  In  the  market.  The  Issues  excluded  are  postal 
savings    bonds    and    Federal   Rousing   Administration 


debentures.  The  latter  are  the  only  public  marketable 
interest-bearing  guaranteed  securities  outstanding. 
Section  II  lists  the  public  marketable  securities 
Issued  by  Federal  agencies  but  not  guaranteed  by  the 
United  States  Government.  Daily  quotations  for  the 
securities  listed  in  Sections  I  and  II  are  published 
monthly  in  the  Treasury  Department  statement,  "Prices 
and  Yields  of  Public  Marketable  Securities  Issued  by 
the  United  States  Government  and  by  Federal  Agencies". 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills   (Taxable) 


Amount 

Maturity 
date 

Issue 
date 

Bank  discount 

Amount 
out- 
standing 
(millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

standing 
(mm  Ions) 

Bid 

Ask 

Mean 

Change  In 
mean  from 
last  month 

Bid 

Ask 

Mean 

Change  in 
mean  from 
last  year 

$1,303 
1,501 
1,303 
1,300 
1,300 
1,201 
1,202 

8/7/52 
8/ll*/52 
8/21/52 
8/28/52 

9/U/52 
9/11/52 
9/18/52 

5/8/52 
5/15/52 
5/22/52 
5/29/52 

6/5/52 
6/12/52 
6/19/52 

1.82* 

1.81* 

1.81* 

1.81* 

1.81* 

I.78 

1.79 

1.65* 

1.70 

1.70 

1.70 

1.70 

1.70 

1.70 

1.7l»* 

1.77 

1.77 

1.77 

1.77 

1.71* 

1.71* 

-.02* 
+  .01 
+  .01 
+  .01 
+  .01 
-.02 
-.02 

$1,200 
1,200 
1,1*00 
1,1*00 

1,1*00 

1,500 

9/25/52 

10/2/52 

10/9/52 

10/16/52 

10/23/52 

10/30/52 

6/26/52 
7/3/52 
7/10/52 
7/17/52 
7/2U/52 
7/31/52 

1.81* 

1.86 

1.86 

I.87 

1.88 

1.90 

1.70* 

1.78 

1.78 

1.80 

I.83 

1.85 

1.76* 

1.82 

1.82 

1.81* 

1.86 

1.88 

.00* 

Table  2.-  Certificates  of  Indebtedness   (Taxable) 

(Price  decimals  are  32nds;  prices  quoted  on  a  yield  basis  are  in  percent) 


Amount 
out- 
standing 
(millions) 

Description 

Issue 
date 

Price 

Yield 

Bid 

Ask 

Mean 

Change  in 
mean  from 
last  month 

To 
maturity 

Change  from 
last  month 

$583 
1,832 
10,861 
1,063 
8,868 
i*,963 

1-7/8*     -      8/15/52 -C 
1-7/8      -       9/1/52  -r> 

1-7/8       -       10/1/52 -E 
1-7/8       -       12/1/52 -F 
1-7/8       -       2/15/53 -A 
1-7/8      -        6/1/53 -B 

9/15/51 

10/1/51 

10/15/51 

12/15/51 

3/1/52 

7/1/52 

100 .00i 

100 .00J 

1.83* 
1.85* 
1.88* 
1.91* 

100 .Oli 
100. 0l| 
1.78* 
1.79* 
1.81** 
1.87* 

100 .01 
100.01 
1.80* 
1.82* 
1.86* 
1.89* 

+  .01** 
+  .08* 
+  .0I1* 
+  .0U* 

1.01** 
1.1*8 

- 

Table  3.-  Other  Taxable  Issues 

(Price  decimals  are  32nds) 


Description 

> 

Price 

Yield 

Issue 
date 

Price  range  l/ 

Amount 
out- 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1952 

standing 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury  notes: 

98.31 
98.17 
98.21* 
98.01* 
97.28 
97.20 

ligible: 

99.01 
98.19 
98.26 
98.12 
98.01* 
97.28 

100.02 
99.27 
99.29 

100.05 
99.28 

100.26 

99.20 

100.  Ol* 

100.01 

98.09 

99.20 
98.09 

99.00 
98.18 
98.25 
98.08 
98.OO 
97.21* 

100.01 
99.26 
99.28 

100 .01* 
99.27 

100 .21* 
99.18 

100.02 

100.00 
98.07 

99.18 
98.07 

-.01* 
-.07 
-.11 
-.08 
-.12 
-.08 

.00 
-.03 
-.01* 

-.03 

-.01* 

-.18 
-.17 
-.16 
-.16 

-1.00 

-.19 
-.13 

2.00* 

2.07 

2.13 

2.00 

2.00 

2.01 

1.95 

2.06  1*/ 

2.07  !*/ 
1.91 
2.07  !*/ 

2.28 
2.32  y 
2.36 
2.38 

2.1*5  y 

2.51*  y 
2.61  y 

+.10* 
+  .11 
+  .12 
+  .08 
+  .10 
+  .07 

-.01 
+  .03 
+  .07 
+  .15 
+  .06 

+  .15 

+  .11 
+  .10 
+  .11 

+  .02 

12/15A9 

3/15/50 

12/15/50 

1*/1/51 

10/1/51 

+/1/52 

9/15A3 

12/15A1 

6/26/1*1* 

2/25  A2 

12/1/1*1* 

6/2/1*1 
2/1/1*1* 
3/1/52 
7/1/52 
6/1A5 

5/5A2 
10/20/1*1 

100  .IO5 
100.07 

100.01*5 

98.28 
98.21* 
98.15 

10l*.l8 

101+ .26 

10l*.27 
106.08 
105.00 

110.22 
107.16 
101.18 
100.16 
10l*.20 

108.12 
109.18 

1/10/50 
3/10/50 
1/19/51 
5/26/52 
5/26/52 
+/17/52 

3/UA6 
3/11A6 
2/18/1*6 
2/9A6 
3/HA6 

2/8/1*6 
i*/6/i*6 
+/18/52 
7/1/52 
i*/6A6 

U/6A6 
i*/6/i*6 

98. 0l| 

97.22 

97.30 

97.20 

97.12 

97.21* 

99.19 

99-12 

99-12 

100.00 

99.10 

100.21* 

98.26 

100.02 

100.00 

96.03 

97.16 
96.15 

5/9/51 

12/26/51 

12/27/51 

1/21/52 

1/21/52 

7/31/52 

12/26/51 
12/28/51 
12/27/51 
12/27/51 
12/27/51 

7/31/52 

12/27/51 

7/31/52 

7/31/52 

12/27/51 

12/27/51 
1/18/52 

99.12 
99.08 
99.26 
98.28 
98.21* 
98.15 

100. 08i 

100. o6§ 
100.08 
100.18 
100.08 

102.01 
101.01 
101.18 
100.16 
99.23 

100.29 
99.1+ 

1*/18 
l*/l8 
1*/18 
5/26 
5/26 
1*/17 

U/16 

it/23 

l*/2l* 

i*/l8 

l*/22 

i*/l8 

1*/18 

i*/l8 

7/1 

5/9 

5/9 
5/12 

98.17 
98.06 
98.12 
97.20 
97.12 
97.21* 

99.30 
99.13 
99.20 
100.02 
99.16 

100.21* 
99.06 
100.02 
100.00 
96.17 
97.20 
96.15 

$+,675 

5,365 

6,851* 

1,007 

550 

520 

1-3/8*  -     3/15M-A 
1-1/2     -     3/15/55-A 
1-3A     -  12/15/55-B 
1-1/2     -      l*/l/56-EA 
1-1/2     -     IO/1/56-EO 
1-1/2     -      i*/l/57-KA 

Treasury  bonds   -  bank  e 

1/2 

1/2 

1/21 

1/21 

7/31 

7,986 
510 
5,825 
1,501 
8,662 

1,1*1*9 
3,822 
927 
l*,2l*5 
5,281 

2,118 
2,716 

2*           -     9/15/51-53  ?/ 
2             -  12/15/51-55  1/ 

2           -    6/15/52-51*  37 
2-1A    -    6/15/52-55  1/ 

2              -  12/15/52-51* 
2-1/2      -     3/15/56-58 

2-1A    -   9/15/56-59 

2-3/8     -     3/15/57-59 
2-3/8    -    6/15/58 

2-1A    -    6/15/59-62 

2-1/2      -     6/15/62-67 

2-1/2    -    9/15/67-72  57 

100 .00 
99.25 
99.27 

100 .03 

99.26 
100.22 

99.16 
100.00 

99.31 

98.05 

99.16 
98.05 

1/3 
1/3 

iA 

1/3 

7/31 
1/3 
7/31 
7/31 
1/11 

3A 
1/18 

Footnotes  at  end  of  Section  II. 
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.MARKET  QUOTATIONS,  JULY  31,  1952- 


Section  I 


Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Other  Taxable  Issues  -   (Continued) 

(Price  decimals  are  32nds) 


Description 

Price 

Yield 

Issue 
date 

Price  range  l/ 

Amount 
out- 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

fixst 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1952 

standing 
(millions 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury  bond  ,1   -  bank  re 

is  trie  ted: 

6/ 
98.08 
99.02 
98.14 
98.09 
98.06 
98.02 
97.29 
97.29 

98.06 
99.00 
98.12 
98.07 
98.04 

98.OO 
97.27 
97.27 

-.22 
-.09 
-.05 
-.03 
-.04 

-.08 
-.07 
-.07 

2.45*  4/ 
2.53  4/ 

2.62  y 

2.63  57 

2.63  4/ 
2.6k  kj 

2.64  5/ 
2.64  kj 

+.08* 

+.03 

+.01 

+.01 

+.01 

+.02 

+.01 

+  .02 

11/15A5 

12/lA2 

4/15A3 

9/15/43 

2/lA* 

12/l/kk 

6/1A5 

11/15A5 

104.21 
108.03 
107.25 
107.24 
107.23 
107.22 
106.16 
106.16 

4/6A6 
4/6/46 
4/6/46 
4/6A6 
4/6A6 
4/6/46 
4/6A6 
4/6A6 

95.31 
96.22 
96.10 
96.07 
96.05 
96.03 
95.22 
95.22 

12/27/51 
12/27/51 
1/14/52 
1/14/52 
1/14/52 
1/14/52 
1/11/52 
1/11/52 

99.17 
99.31 
99.16 
99.10 
99.05 
99.05 
99.05 
99.05 

5/9 

5/9 

5/12 

5/12 

5/12 

5/12 

5/9 

5/9 

96.14 
96.27 
96.10 
96.07 
96.05 
96.03 
95.22 
95.22 

1/14 
1/14 
1/14 
1/14 
1/14 
1/14 
1/11 
1/11 

$3,1*68 
2,829 
3,759 
3,835 
4,760 

2,990 
1,905 
3,860 

2-1  A*  -  12/15/59-62 

2-1/2     -  12/15/63-68 
2-1/2     -     6/15/64-69 
2-1/2     -  12/15/64-69  5_/ 
2-1/2     -     3/15/65-70  2/ 

2-1/2     -     3/15/66-71  2/ 
2-1/2     -     6/15/67-72  5/ 
2-1/2     -  12/15/67-72  5_/ 

98.04 
98.30 
98.10 
98.05 
98.02 

97.30 
97.25 
97.25 

Footnotes  at  end  of  Section  II. 


Table  4.-  Tax-Exempt  Bonds    V 


(Price  decimals 

are  32nds^ 

Amount 

Description 

Price 

Yield 

Issue 
date 

Price  range  1/ 

out- 
stand- 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1952 

ing 
(mil- 

High 

Low 

High 

Low 

lions) 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury  bonds: 

100.22 
102.00 
103.22 
105.08 
107.03 
109.00 

116.08 

100.26 
102.04 
103 .26 
105.12 
107.07 
109.04 

117.00 

100 .24 
102.02 
103 .24 
105.10 
107.05 
109.02 

116.20 

-.04 
-.08 
-.20 
-.24 

-.17 
-.19 

.00 

1.13* 
1.13 

1.41 
1.42 
1.47 
1.59 

1.03 

+.05* 

+.08 

+.18 

+.15 

+.07 

+.06 

-.02 

10/7  Ao 
7/22  Ao 

3/15/35 

9/15/36 

6/15/38 

12/15/38 

6/1/11 

107.25 
109.29 
116.02 
116.13 
117.04 
119.00 

I34.OO 

1/12/1*6 

3/12/46 
1/12/46 
1/26A6 
1/15A6 
1/25/46 

9/5M 

100.24 
102.02 
98.30 
98.10 
99.15 
99.14 

75.00 

7/31/52 
7/31/52 
9/20/35 
4/1/37 
9/25/39 
9/25/39 

6/18/21 

101.10 
102.23 
105.09 
107.00 
108.27 
111.06 

116.28 

4/3 
4/23 
4/17 

V1 
4/17 
4/29 

5/21 

100 .24 
102.02 
103 .24 
105.10 
107.05 
109.02 

116.00 

7/31 
7/31 
7/31 
7/31 
7/31 
7/31 

2/8 

$725 
681 

2,611 
982 
919 

1,485 

50 

2$           -       6/15/53-55 
2-1/4     -      6/15/54-56 
2-7/8     -      3/15/55-60 
2-3A     -      9/15/56-59 
2-3A     -      6/15/58-63 
2-3A     -    12/15/60-65 

Panama  Canal  bonds: 
3*          -          6/1/61 

'■■■•■■ 

■      .    ! 


_  1. 


Footnotes  at  end  of  Section  II. 


Section  II 


Securities   Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal  Intermediate  Credit  Bank  Issues:  Debentures  (Taxable) 


Descript?  on 

Issue 
date 

Yield 

Amount 
out- 
standing 
(mil- 
lions) 

Description 

Issue 
date 

Yield 

Amount 
out- 
standing 
(mil- 
lions) 

Bid 

Ask 

Mean 

Change 
in  mean 
from 
last 

month 

Bid 

Ask 

Mean 

Change 
in  mean 
from 
last 
month 

$67 
7 

86 
102 

30 
108 

10/ 

2.20*     -       8/1/52 
1.35       -       8/1/52 
2.15       -       9/2/52 
2.20       -     10/1/52 
1.90       -     IO/1/52 

2-1A    -   11/3/52 

2.05       -     II/3/52 

11/1/52 
5/1/52 

12/3/51 
1/2/52 
7/1/52 
2/1/52 
8/1/52 

2.15* 
2.15 

2.15 
2.20 
2.20 

H 
1.90* 

1.95 

1.95 

2.05 

2.05 

H 
2.02* 

2.05 

2.05 

2.12 

2.12 

+.07* 
+.07 
+.07 
+.12 

$111 

102 

102 

85 

82 

11/ 

2.15*  -  12/1/52 
2.15     -     1/2/53 
2           -     2/2/53 
2           -     3/2/53 
2.05     -     4/1/53 
2.20     -     5/1/53 

3/3/52 
4/1/52 
5/1/52 
6/2/52 
7/1/52 
8/1/52 

2.25* 

2.25 

2.25 

2.25 

2.25 

2.30 

2.0556 

2.05 

2.05 

2.10 

2.10 

2.10 

2.1556 

2.15 

2.15 

2.18 

2.18 

2.20 

+.1356 
+  .07 
+  .05 
+.08 
+.06 

Footnotes  at  end  of  this  section. 
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Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  "by  the  United  States  Government 

Table  2.-  Other  Issues  (Taxable) 

(Price  decimals  are  32nds) 


Amount 
out- 
stand- 
ing 
(mil- 
lions) 


Description 


Price 


Bid 


Mean 


Change 

In 

mean 

from 

last 

men  til 


To 

first 
call 


Change 
from 
last 
month 


Issue 
date 


Price  range  l/ 


Since  first  traded 


High 


Price 


Price 


Date 


In  1952 


High 


Price       Date 


Lov 


Price       Date 


$30 

i*o 


120 
75 
67 


186 
11U 
72 
215 
232 


Central  Bank  for  Cooperatives  debentures: 


1-5/8*  -  2/1/53 
2-1/8  -  6/1/53 
2-1/2      -     2/l/5t 


99.20 

99.26 

100.00 


Federal  Home  Loan  Bank  notes: 


2.20* 

2 

2 


-  8/15/52 -G 

-  2/16/53 -A 

-  2/16/53 -B 


Federal  Land  Bank  bonds 


1-1/2*  -     1/1/51-53 
2-1 A     -     2/1/53-55 
2-1/2     -  u/iM 
1-3A     -  10/1/55-57 
2-5/8    -    5/1/56 


99.31 
99.28 
99.28 

12/ 

99.20 

99.18 

100.02 
96.20 
99.28 


99.26 

99.30 

100.08 


100.01 
99.31 
99.31 


99.26 
99.24 

100.10 
96.28 

100 .01* 


99.23 

99.28 

100.  (A 


99.23 
99.21 

100.06 
96.21* 

100.00 


.01 
.02 
.00 


.01 
.01 

.01 


-.01 

-.07 
-.08 
-.08 
-.07 


2.19* 
2.28 

2.1*1 


2.20 
2.13 

2.13 


2.18 

2.39  y 

2.1*1 

2.1*2  y 
2.63 


+.13* 

+.09 

-.01 


+.29 
+.07 
+.07 


+.17 
+.09 

+.10 

+.06 
+.07 


2/1/50 

6/2/52 

10/1/51 


11/15/51 
5/15/52 
6/13/52 


1/2A6 

2/1A5 
11/1/51 

10/l/l*9 
5/1/52 


100.06 
100.00 
100.13 


100.01* 
100.02 
100.00 


101.22 
105.31 
100.21* 
100.12 
100.17 


1/12/50 

5/28/52 

5/8/52 


5/6/52 
5/22/52 
6/18/52 


3/11/1*6 
3/12  A6 
l*/2l/52 
9/22A9 

5/19/52 


98.20 
99.28 
99.24 


97.30 
99.12 
99.21 
91*. 26 

100.00 


8/3/51 

7/31/52 

12/28/51 


1/2/52 
7/31/52 
7/31/52 


3/8A8 

12/28/51 

12/28/51 

12/28/51 

7/31/52 


99.25 
100.00 

100.13 


100. oi* 

100.02 
100.00 


99.26* 

100. 01* 

100. 21* 

97.05 

100.17 


5/28 

5/28 

5/8 


5/6 
5/22 
6/18 


5/26 
5/28 
1*/21 

5/27 
5/19 


99.00 
99.28 
99.26 


99.01* 
99.1"» 
99.26 
9%. 30 
100.00 


1/2 

7/31 

1/8 


1/2 

7/31 
7/31 


1/1* 
2/18 

1/2 
7/31 


l/     Prices  are  the  mean  of  closing  hid  and  ask  quotations   in  the  over-the-  5./ 
counter  market,   except  that  prices  of  Treasury  bonds  for  the  period 

prior  to  October  1,   1939,   are  closing  prices  on  the  Nev  York  Stock  6/ 

Exchange.     "When  issued"  prices  are  included  In  history  beginning  jj 
October  1,   1939.     Dates  of  highs  and  lows,   in  case  of  recurrence,   are 

the  latest  dates.  8/ 

2/     Callable  on  1*  months*  notice  on  March  15,   1953.  9_/ 

3/     Callable  on  1*  months*  notice  on  December  15,   1952.  10/ 

y     Yield  to  maturity.     Market  convention  treats  the  yield,  to  earliest  11/ 

call  date  as  more  significant  when  an  issue  is  selling  above  par;    the  12/ 
yield  to  maturity  as  more  significant  when  an  issue  is  selling  at  or 
below  par. 


Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds  as 

shown  under  "Yields  of  Treasury  and  Corporate  Bonds". 

For  definition,    see  "Debt  Outstanding",  Table  3,   footnote  1. 

All  partially  tax-exempt  except  Panama  Canal  bonds,  which  are  wholly 

tax-exempt. 

Hot  quoted  on  July  31,  1952. 

Hot  quoted  since  date  of  issue. 

Amount  issued  on  August  1,  1952,was  $29  million. 

Amount  issued  on  August  1,  1952, was  $65  million. 

Excludes  issues  completely  held  by  Farm  Credit  Administration  agencies. 

The  proprietary  interest  of  the  United  States  In  the  Federal  land  banks 

ended  on  June  26,  19l*7. 
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YIELDS    OF  TREASURY   SECURITIES,    JULY  31,1952 

Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


PERCENT 


3.00 


PERCENT 


2.80 


2.60 


2.40 


2.20 


2.00 


1.80 


1.60 


1.40 


1.20 


1.00 


1952 


Explanation:  The  points  represent  yields  to  coll  when  prices  ore  above  par,  and  to  maturity  date  when  prices  are  at  par  or  below. 
The  smooth  curves  for  the  various  classes  of  points  ore  fitted  by  eye.  Issues  for  which  an  exchange  offer  has  been 
mode  or  which  ore  due  or  callable  in  less  than  3  months  ore  excluded. 


Office  of  the  Secretory  of  the  Treasury,  Office  of  the  Technical  Staff 
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.YIELDS  OF  TREASURY  AND  CORPORATE  BONDS, 


1931*. 
1935. 
1936. 
1937. 
1938. 
1939. 


Table  I.-  Average  Yields  of  Long-Term  Bonds  by  Periods 

(Percent  per  annum) 


Treasury  bonds 


Partially 

tax-exempt 

1/ 


Taxable 
1/ 


High- 
grade 
corporate 
bonds 


Treasury  bonds 


Partially 

tax-exempt 

1/ 


Taxable 
1/ 


High- 
grade 
corporate 
bonds 


Period 


Treasury  bonds 


Partially 

tax-exempt 

i/ 


Annual  series  -  calendar  year  averages  of  monthly  series 


3.12 
2.79 
2.69 
2.7U 
2.61 
2. It! 


3.93 
3.1*6 
3.19 
3.27 
3.12 
2.92 


19l*0. 
19^1. 
19^2. 
19»»3. 

19^. 
19^5. 


2.26 
2.05 
2.09 
1.93 
1.92 
1.66  1/ 


2.U6 
2.1*7 
2.1*8 
2.37 


2.77 
2.67 
2.75 
2.61* 

2.60 
2. 51* 


191*6. 
191*7. 
191*8. 
191*9. 
1950. 
1951. 


Taxable 
1/ 


High- 
grade 
corporate 
bonds 


2.19 
2.25 
2.1*1* 
2.31 
2.32 
2.57 


2.1*1* 
2.57 
2.81 
2.65 
2.60 
2.86 


19l*7  -Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Not.. 
Dec. 

19W-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 


2.21 
2.21 
2.19 

2.19 
2.19 
2.22 

2.25 
2.2U 
2.21* 

2.27 
2.36 
2.39 


2.1*1* 
2.1*2 
2.1*1 

2.¥* 
2.1*5 
2."*5 
2.1*5 
2.1*1* 
2.10* 


2.1*8 
2.1*8 
2.1*9 

2.1*9  2/ 

2.1*9 

2.50 

2.51 

2.51 
2.57 
2.68 

2.75 
2.86 

2.85 
2.81* 

2.81 

2.77 
2.7!* 
2.73 
2.80 
2.86 
2.85 

2.85 
2.86 
2.81 


Monthly  series  -  averages  of  dally  series 


191*9 -Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oot.. 
Nov.. 
Dec.. 

1950 -Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 

Nov.. 
Dec. 


2.1*2 
2.39 
2.38 

2.38 
2.38 
2.38 

2.27 
2. 21* 
2.22 

2.22 

2.20 
2.19 

2.20 
2.21* 
2.27 

2.30 
2.31 
2.33 

2. 3I* 
2.33 
2.36 

2.38 
2.38 
2.39 


2.73 
2.73 
2.71 

2.70 
2.71 
2.72 

2.66 
2.60 
2.59 

2.59 
2.56 
2.55  37 

2.51* 
2.51* 
2.55 

2.57 
2.57 
2.59 
2.61 
2.58 
2.62 

2.65  y 

2.66 

2.66 


1951 -Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 


1952 -Jan.. 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 


2.39 
2.1*0 
2.1*7 

2.56 

2.63 
2.65 

2.63 
2.57 
2.56 

2.61 

2.66 
2.70 

2.7!* 

2.71 

2.70 

2.6U  57 

2.57 

2.61 

2.61 


2.61* 

2.66 
2.78 

2.88 
2.89 
2.95 

2.93 
2.86 
2.85 

2.92 
2.98 
3.03 

2.96 

2.89 
2.96 

2.92 
2.93 
2.95 

2.96 


Weekly  aeries  -  averages  of  daily  series  for  weeks  ending  - 


1952 -Feb. 


15. 
22. 
29. 


2.71 
2.71 
2.71 

2.70 


2.70 
2.68 


2.90 
2.87 
2.88 
2.89 

2.93 
2.95 
2.97 
2.96 
2. 91* 


1952 -Apr.  5. 
12. 
19. 
26. 

May  3. 
10. 
17. 
21*. 
31. 


2.68  57 
2.68 
2.63 
2.60 

2.58 
2.56 
2.56 
2.58 
2.60 


2.91* 
2.92 
2.91 
2.91 

2.91 
2.93 
2.93 
2.91* 
2.95 


1952 -June  7. 
11*. 
21. 
28. 

July  5. 
12. 
19. 

26. 

Aug.  2. 


2.62 

2.95 

2.61 

2.95 

2.61 

2.95 

2.62 

2.96 

2.62 

2.96 

2.61 

2.97 

2.59 

2.97 

2.60 

2.96 

2.63 


2.96 


Daily  series  -  unweighted  averages 


195^-July  1. 
2. 

5. 


9. 

10. 

Il- 
ls. 


2.62 
2.62 
2.62 

% 

2.62 
2.62 

2.61 
2.61 
2.60 
6/ 


2.96 
2.96 
2.96 

% 

2.97 
2.96 
2.98 
2.97 
2.96 
6/ 


1952 -July  ll*.. 
15.. 

16.. 
17.. 
18.. 
19.. 

21.. 
22.. 
23.. 


2.60 
2.60 
2.59 
2.59 
2.59 
6/ 

2.59 
2.59 

2.60 


2.97 
2.96 
2.97 
2.97 
2.97 
6/ 

2.97 
2.96 
2.96 


1952 -July  21*. 
25. 
26. 

28. 
29. 
30. 
31. 
Aug.  1. 
2. 


2.60 

2.96 

2.60 

2.96 

y 

y 

2.62 

2.96 

2.62 

2.96 

2.62 

2.96 

2.63 

2.96 

2.65 

2.96 

6/ 

y 

Note:  Treasury  bonds  included  in  the  averages,  beginning  April  1952, 

are  those  neither  due  nor  oallable  for  twelve  years.  The  minimum     i/ 

length  of  the  bonds  included  was  15  years  from  December  1935 

through  March  1952,  and  12  years  prior  to  Deoember  1935  for  the 

periods  shown  in  this  table.  For  a  discussion  of  the  composition 

of  these  Treasury  bond  averages,  eee  "Treasury  Bulletin"  for 

March  I9UI*,  page  58j  for  the  composition  of  the  high-grade  2/ 

oorporate  bond  average,  see  the  "Treasury  Bulletin"  for  July  19l*7, 

page  59,  and  January  191*5,  page  56.  Treasury  bond  yields  are        37 

computed  on  the  basis  of  the  mean  of  closing  bid  end  ask  quotations 

In  the  over-the-counter  market  as  reported  to  the  Treasury  by  the 

Federal  Beserre  Bank  of  New  York,  beginning  September  2,  19l*l.        i/ 

Prior  to  that  time,  yields  were  computed  on  the  basis  of  closing 

prices  on  the  New  York  Stock  Exchange,  except  that  on  days  when  as    S/ 

issue  did  not  sell  the  yield  was  computed  on  the  mean  of  closing 

bid  and  ask  quotations  on  the  Exohange.  Corporate  bond  yields  are 

computed  on  the  basis  of  dosing  prices  on  the  New  York  Stock        £/ 

Exchange  and  the  New  York  Curb  Exchange;  on  days  when  an  issue 


does  not  sell,  the  price  of  the  last  preceding  sale  is  used. 
For  definition  of  taxable  and  partially  tax-exempt  bonds,  see  foot- 
notes to  the  "Treasury  Survey  of  Ownership"  in  this  issue  of  the 
"Treasury  Bulletin".  The  partially  tax-exempt  average  was  discontinued 
on  Deoember  15,  19l*5,  because  there  were  no  longer  any  bonds  in  this 
category  with  fifteen  or  more  years  to  maturity  or  first  call. 
Average  revised  beginning  April  1,  19l*7.  Old  average  for  April  I9V7 
was  2.1*756. 

As  of  December  21,  191*9,  the  Consolidated  Gas  Eleotric  Light  and  Power 
Company  of  Baltimore  2-3/1*  «a  of  I981  were  dropped  from  the  average, 
having  been  called. 

As  of  October  20,  1950,  the  Standard  Oil  Company  of  California  2-3/l*«s 
of  1965-66  were  dropped  from  the  average,  having  been  called. 
The  long-term  taxable  Treasury  bond  average  was  revised  beginning 
April  1,  1952  (see  "Note").  The  old  average  for  April  1952  was 
2.62  percent. 
Market  closed. 
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, INTERNAL  REVENUE  COLLECTIONS. 


Table  1.    -  Summary  by  Principal  Sources  -1/ 

(In  thousands  of  dollars) 


Fiscal  year 
or  month 


19l*2 

191*3 

1944 

191*5 

19l*6 

19>*7 

1948 

19**9 

1950 

1951 

1952 

1951-July 

August . . . 
September 

October.. 

Not  ember. 
December. 

1952 -January.. 
February. 
March.... 

April. . . . 

May 

June 


Total  re- 
ceipts from 
Internal 
revenue 
(Daily 
Treasury 
Statement) 


12,993,118 
22,11*3,969 
1*1, 681*,  987 
1*3,902,002 
1*0,310,333 

39,379,1*09 
1*1,853,1*85 
1*0,307,285 
39,448,607 
51,106,095 
65,634,894 

2,608,091 
3,937,382 
6,398,200 

2,538,573 
3,739,91*9 
5,1*21,363 

1*, 769, 509 
6,062,723 
10,61*0,963 
5,031*, 852 
U, 1*90, 907 
9,992,383 


Adjustment  of 
collections 
to  Daily- 
Treasury 
Statement 


-36,797 

-221*,  755 

+1,565,1*77 

+101,661* 

-361,589 

+271,136 
-11,051 
-155,831* 
+1*91,1*82 
+660,1*09 
+625,502 
-236,788 
-956,050 
+1,256,757 

-303,329 

-872,660 

+1,315,233 

-1*3,595 

-908,271 

+1,107,122 

+7,1*01 

-939,910 

+1,199,593 


Total 
internal 
revenue 
collections 


13,029,915 
22,368,721* 
1*0,119,510 
1*3,800,338 
1*0,671,922 

39,108,273 

•*l,86i*,536 

1*0,1*63,119 

38,957,126 

50,1*1*5,686 

65,009,393 

2, 81*1*, 879 

1*, 893,1*31 

5,11*1,1*1*3 

2,81*1,902 

1*, 612, 609 

it, 106, 130 

1*, 813, 105 
6,970,991* 
9,533,81*1 

5,027,1*51 
5,1*30,817 
8,792,790 


Corporation 
Income  ftT*^ 
excess 
profits 
taxes  2/ 


1*, 7!*!*, O83 

9,668,956 

1U, 766, 796 

16,027,213 

12,553,602 

9,676,757 
10, 171*,  1*10 

11,553,669 

10, 851*, 351 

11*, 387, 569 

21,1*66,910 

596,232 
289,961* 

2,91*2,105 
511,878 
159,683 

2,61*8,691 

807,1*68 

310,611 

5,912,713 

1,277,897 

350,539 

5,659,129 


Individual  income  tax  and  employment  taxes 


1*,  1*1*8, 162 

8,128,637 

19,999,378 

20,813,1*91 

20,1*05,361* 

21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,621*, 788 
33,738,370 

1,!*83,367 
3,765,891* 
1,505,982 

1,1*1*6,691* 

3,607,119 

668,862 

3,177,81*5 
5,81*0,010 
2,789,962 
2,920,520 
4,250,1*96 
2,281,619 


Individual 
Income  tax 
not  with- 
held 37 


3,262,800 
5,91*3,917 
10,1*37,570 
8,770,091* 
8,81*6,91*7 

9,501,015 

9, 1*61*, 201* 

7, ,996, 320 

7,26l*,332 

9,907,539 

U.,5^5,060 

321,130 

115,621* 

1,275,682 

211*,  681* 

98,1*18 

309,629 

2,329,955 
1,1*64,298 
2,133,195 

1,583,272 
221,1*1*6 

1,1*77,728 


Individual 
lucerne  tax 
withheld  4/ 


686,015 

7,823,1*35 

10,261*  ,219 

9,857,589 


Old-age 
insurance 
taxes  on 
employers 
and  em- 
ployees 4/ 


895,336 
1,131,51*6 
1,290,025 
1,307,931 
1,237,825 


9,81*2,282 
11,533,577 
10,055,502 

9,888,976 
13,089,769  2/ 

21,313,072 

1,158,1*27 

3,600,101* 

110,121 

1,226,529 

3,1*28,081* 

27l*,6ol* 

8ll*,231 

I*, 172, 031 

536,555 

1,330,292 

3,955,1*69 

706,625 


1,1*58,93!* 
1,612,721 
1,687,151 
1,873,1*01 
2,810,750  2/ 


Railroad 
retire- 
ment 


170,1*09 
211,151 
265,011 
281*,  758 
28U  ,258 

379,555 
560,113 
562,731* 
51*8,038 
579,778 
620,622 
1,091* 
35,586 
119,832 

1,990 
67,189 
81*. 1*82 

3,877 

1*2,713 

106,721* 

3,5+>* 
58,605 
9l*,986 


Unemploy- 
ment 
Insurance 


119,617 
156,008 
183,337 
186,1*89 
178,71*5 

185,876 
208,508 
226,228 
223,135 
236,952 
259,616 

2,716 

11*,  5&0 

348 

3,1*90 

13,1*28 

11*7 

29,782 

160,969 

13,1*88 

3,1*12 
14,976 
2,279 


Miscellaneous   internal  revenue 

Fiscal  year 
or  month 

Total 

miscellaneous 
internal 
revenue 

Capital 
stock 
tax  6/ 

Estate  and 
gift  taxes 

Liquor 
taxes 

Tobacco 
taxes 

Stamp 
taxes 

Manufacturers  * 
and 

retailers  * 
excise  taxes 

Miscel- 
laneous 
taxes 

3,837,670 
4,571,131 
5,353,336 
6,959,634 
7,712,956 

8,063,854 

8,311,003 

8,381,515 

8,304,892 

9,1*33,328 

9,804,112 

765,280 

837,573 

693,356 

883,331 

845,808 
788,578 

827,791 
820,372 
831,166 

829,034 
829,782 
852,042 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 

1,723 

6,138 

266 

432,540 
447,496 
511,210 
643,055 
676,832 

779,291 

899,^5 

796,538 

706,226 

729,730 

833,1+7 

56,034 

66,246 

52,049 

52,460 
70,248 
76,618 

64,563 

66,192 

113,394 

87,519 
80,060 

1*7,765 

1,048,165 
1,423,480 
1,618,045 
2,309,864 
2,526,162 

2,1*71*, 756 
2,255,320 
2,210,601 
2,219,196 
2,546,808 
2,549,087 

178,068 
200,566 
210,636 

263,256 

244,287 
207,216 

197,060 
210,234 
203,574 

210, 411 
203,693 
220,085 

780,792 
923,857 
988,483 
932,145 
1,165,519 

1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 
1,565,162 

112,001 
137,156 
114,602 

138,727 
144,770 
101,086 

152, 921* 
122,996 
123,586 

134,694 
134,465 
148,155 

41,702 
1*5,155 
50,800 
65,528 
87,676 

79,978 
79,466 
72,828 
84,648 
93,107 
84,931 

6,901 
7,882 
6,837 

7,523 
7,857 
6,729 
6,711 
5,671* 
5,762 

5,707 

11,481 

5,866 

852,065 
670,012 
728,694 
1,206,616 
1,414,717 
1,939,621 
2,119,157 
2,220,744 
2,245,182 
2,840,690 
2,824,444 

225,749 
234,818 
182,799 

226,284 
217,946 
255,789 
236,183 
261,563 
228,170 

239,073 
242,988 
273,081 

400,505 
732,335 

1,075,402 

1,430,428 

1,489,929 

1,550,842 
1,655,711 

1949 

1,752,792 
1,720,908 

I95I 

1,842,598 

l,9i*7,34l 

September... 

Hcrvember.... 
December. ... 

February.... 

186,526 

190,905 
126,433 
195,080 
160,699 
141,140 

170,350 
153,711* 
156,680 

151,629 
157,095 
157,090 

Source:     Daily  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  the  Bureau  of  Internal  Revenue  for  collections  by  type  of  tax. 
Detail  by  type  of  tax  is  available  only  on  a  collection  basis.     Receipts 
on  the  Dally  Treasury  Statement  basis  are  compiled  from  the  latest  dally 
reports  from  Government  depositaries;    they  do  not  coincide  with  amounts 
reported  by  the  Bureau  because  of  the  lag  in  deposits  of  collections  and 
because  certain  taxes  are  paid  directly  into  the  depositaries. 
Excludes  collections  for  credit  to  certain  trust  accounts  for  island 
possessions;    includes  corporation  Income  tax  on  Alaska  Railroad. 
Includes  excess  profits   taxes  formerly  shown  separately  as  follows!     un- 
just enrichment  through  1947  (thereafter  these  collections  are  Included 
under  "Miscellaneous  taxes"),   declared  value  (repealed  for  years  ending 
after  June  30,   1946),  Excess  Profits  Tax  Act  of  1940  (Title  II  of  the 
Second  Revenue  Act  of  1940,  which  was  repealed  for  years  ending  after 
December  31,   1945),   and  Vinson  Act  as  amended  (34  U.S.C.  496). 


1/ 
2/ 


U 


y 


i 


Includes  old-age  insurance  tax  on  self -employment  income,   imposed 
by  the  Social  Security  Act  Amendments  of  1950  (Public  Law  734), 
approved  August  28,   1950.     The  tax  is  levied  and  collected  as  part 
of  the  individual  income  tax  beginning  with  the  taxable  year  1951. 
Beginning  January  1951,  withheld  income  tax  and  social  security 
employment  taxes  on  employers  and  employees  are  paid  into  the 
Treasury  in  combined  amounts  without  separation  as  to  type  of 
tax,   pursuant  to  the  Social  Security  Act  Amendments  of  1950.     Ac- 
cordingly the  current  collections  are  no  longer  separable  as  to 
type  of  tax,  but  the  breakdown  is  estimated  for  the  flsoal  year 
1951. 

Breakdown  le  eetlmatedj   see  footnote  4. 
Repealed  for  years  ending  after  June  30,   1945.     Beginning 
July  1950,    Included  under  "Miscellaneous  taxes". 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 
Fiscal  Years  1937-52 


DOLLARS 
Billions 


|  DOLLARS 
Billions 


1937       '39  '41  '43         '45  '47         '49         '51 


Excise  Taxes  I 

--■■■■■■IIIHI 

1937         39  '41  '43         '45         '47         '49  51 


Other  Internal  Revenue 


'  937        '39  '41  '43         '45         '47         '49         '51 


-■■■!■■■■■■ 

1937       '39  '41  '43         '45         '47  49  51 
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.INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  -1/ 


(In  thousands  of  dollars) 


Type  of  tax 


Corporation  income  and  excess  profits  taxes  2/ ... •• 

Individual  incase  tax  and  employment  taxes: 

Income  tax  not  withheld  2/.»« ••••••*■ ...-• 

Income  tax  withheld  and  old-age  insurance  */ 

Railroad  retirement 

Unemployment  insurance 

Total  individual  income  tax  and  employment  taxes 

MlBcellaneous  internal  revenue: 

Capital  stock  tax  2/ 

Estate  tax • 

Gift  tax 

Liquor  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  in  distilled  spirits;  rectifiers;  manufacturers 

of  stills  (special  taxes) 

Stamps  for  distilled  spirits  Intended  for  export 

Case  stamps  for  distilled  spirits  bottled  In  bond 

Container  stamps 

Floor  taxes • 

Fermented  malt  liquors 

Brewers;  dealers  in  malt  liquors  (special  taxes) 

Total  liquor  taxes 

Tobacco  taxes: 

C  igars  ( large ) 

Cigars  (small) 

Cigarettes  ( large ) » 

Cigarettes  ( small) 

Snuff 

Tobacco  ( ohewlng  and  smoking) 

Cigarette  papers  and  tube • 

Leaf  dealer  penalties ,  etc • 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxes: 

Bonds,  Issues  of  capital  stock,  deeds  of  conveyance, 

etc 

Transfers  of  capital  stock  and  similar  Interest  sales.. 

Playing  cards ••• 

Silver  bullion  sales  or  transfers 

Total  stamp  taxes • 

Manufacturers'  excise  taxes: 

Lubricating  oils 

Gasoline  6/ 

Tires  and  tubes 

Automobile  trucks  and  busses 

Other  automobiles  and  motorcycles 

Parts  and  accessories  for  automobiles 

Electrical  energy  j/ 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Eadio  sets ,  phonographs ,  components ,  etc .  8/ 

Phonograph  records 

Musical  instruments 

Mechanical  refrigerators,  air-conditioners,  etc.  9_/.... 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms,   shells,  and  cartridges 

Pistols  and  revolvers s 

Fountain  and  ball  point  pens,  mechanical  pencils,   and 
cigarette,  cigar,  and  pipe  lighters  jp_/ 

Total  manufacturers'   excise  taxes 


Fiscal  year 


1950 


10,851*,  351 


7,26*,332 

11,762,377 

51*8,038 

223,135 

19,797,883 


266 

657,**1 
W.785 


126, 34* 

1,295,5*9 

30,069 

2,600 

70,001 

9,860 

9 

738 

11,825 

5 

667,1m 

*,78* 

2,219,196 


1*2,112 

58 

6 

1,21*2,  &5 

7,389 

35,070 

96* 


1,328,1*61* 


50,156 

23,823 

10,5*6 

123 

81*, 61*8 


77,610 

526,732 

151,795 

123,630 

1*52,066 

88,733 

85,701* 

80,1*06 

20,726 

1*2,085 

5,769 

8,865 

61*,  316 

8,875 

30,012 

39,931 

18,969 

9,351 

1*81 


1,836,053 


1951 


1H, 387,569 


9,907,539 

15,900,519 

579,778 

236,952 

26, 621*,  788 


638,523 
91,207 


172,362 

1,57*,*72 

38,053 

3,738 

63,516 

9,161 
12 

1,090 

1*,921 

12 

665,009 
l*,l*62 

2,51*6,808 


1*1*,220 

56 

7 

1,293,966 

7,235 

33,870 

1,01*1 

1 

1 

1,380,396 


56,105 

28,679 

8,222 

100 

93,107 


97,238 

569,01*8 

198,383 

121,285 

653,363 

119,*75 

93,181* 

121,996 

30,28* 

128,187 

7,007 

10,756 

96,319 

10,169 

1*1*,  1*91 

1*6,020 

17,862 

17,8*6 

762 


2,383,677 


1952 


21,*66,910 


U, 5*5, 060 

21,313,072 

620,622 

259,616 

33,738,370 


750,591 
82,556 


l87,*79 
1,*02,220 

31,812 

3,753 
68,621 

15,287 

28 

1,285 

12,080 

99,2*1 

722,150 

5,132 

2,5*9,087 


1*1*, 760 

50 

12 

l,l*7*,06o 

*,796 

22,817 

913 

2 

17,752 

1,565,162 


5*,91* 
22,577 

7,353 
86_ 

8*, 931 


95,286 

713,17* 

161,362 

1*7,  **5 

578,1*9 

16*, 135 

53,09* 

89,5** 

30,736 

118,21*1* 

6,880 

9,*12 

57,970 

8,032 

*8,515 

33,766 

16,501 

10,679 

1,172 

*,8l6 
2,31*8,91* 


Twelfth  month  of  fiscal  year 


1951 
(June  1951) 


3,908,*12 


1,195,292 

256,1*91 

123, *66 

1,1*0 

1,576,388 


1*1*,  1*59 
2,530 


12,165 
77,636 

2,351 
27* 

*,017 

2,229 

1 

51 

809 

• 

63,823 
1,026 

16*,  382 


3,920 

5 

• 

112,1*8 

552 

2,881* 

53 


119,562 


*,902 
2,196 
*01 
3_ 

7,503 


10,519 

52,379 

1*,265 

11,*96 

1*7,568 

9,637 

7,550 

8,338 

2,61*0 

9,75* 

506 

755 

8,130 

1*69 

3,975 

1*,100 

1,535 

1,*17 

21* 


195,058 


1952 
(June  1952) 


5,659,129 


1,1*77,728 

706,625 

9*,986 

2,279 

2,281,619 


*7,126 
639 


1*,157 

115,099 

2,380 

275 

5,358 

3,517 

1 

1*1 

87* 

7,571 

69,525 

1,186 

220,085 


3,822 

* 

1 

1*2,382 

31* 

1,530 

200 

• 

-98 
1*8,155 


3,756 
1,607 
1*85 
19_ 

5,866 


11,376 

71,7*3 

15,021 

22,201 

70,558 

1*,**3 

235 

7,17* 

2,715 

8,16* 

1*1*6 

819 

5,*65 

560 

3,581 

2,171 

1,05* 

928 

93 

875 

239,623 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  2.-  Detail  of  Collections  by  Type  of  Tax^/-   (Continued) 

(In  thousands  of  dollars)         


Type  of  tax 


Fiscal  year 


1950 


Miscellaneous  Internal  revenue  (continued): 


Retailers '  excise  taxes: 

Furs 

Jewelry 

Luggage 

Toilet  preparations. 


Total  retailers'  excise  taxes. 


Miscellaneous  taxes: 

Sugar  Act  of  1937 • 

Telephone,  telegraph,  radio,  and  cahle  facilities 

Local  telephone  service 

Transporation  of  oil  by  pipe  line 

Transportation  of  persons,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters ,  concerts ,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  initiation  fees 

Bowling  alleys,  pool  tables,  etc • 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and  filled 

cheese • 

Oleomargarine,   including  special  taxes  11/ 

narcotics,   including  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

Diesel  fuel  12/ 

Wagering  taxes  10/ 

All  other,   including  repealed  taxes  not  shown  separately 


^5,781 

190,820 

77,532 

9*, 995 


Total  miscellaneous  taxes 

Total  miscellaneous  internal  revenue 

Total  internal  revenue  collections 1 

Adjus-tament  to  Dally  Treasury  Statement 

Total  receipts  from  internal  revenue  (Daily  Treasury  Statement), 


1+09,128 


71,188 
312,339 
247,281 

18,919 

228,738 

321,193 

9,55* 

371, 244 

*l,*53 

28,71*0 

3,608 

20,171* 

12 

29,297 

867 

15,857 

7 


*37_ 

1,720,908 

8,304,892 

38,957,126 

+491,1*82 

39,1*1*8,607 


1951 


57,6ol* 
210,239 

82,831 
106,339 

1*57,013 


80,192 
354,660 
290,320 

2i*,9i*6 

237,617 

381,3*2 

9,569 

31*6,1*92 

42,61*6 

30,120 
3,610 

20,731 

11 
35 

866 

19,088 

9 


3*7 

1,842,598 

9,*33,328 

50,445,686 

+660,1*09 

51,106,095 


1952 


5l,*3° 
220,403 

90,799 
112,892 


1*75,530 


78,473 
395,  *3* 
310,337 

26,881 
275,17** 
388,589 

10,211 
330,782 

45,489 

33,592 
3,597 

18,823 


Twelfth  month  of  fiscal  year 


1951 
(June  1951) 


1952 
(June  1952) 


2,133 

14,831* 

6,050 

8,622 


31,640 


4,716 
26,192 
22,001 

1,81*2 

20,000 

31,039 

727 

25,814 

3,604 

3,262 
1*43 

1,157 


2,324 

15.051* 

7,826 

8,254 


33,*58 


4 

* 

979 

15,205 

29 

7,138 

5,3*5 

1,260 

2 

1 
21*2 
813 

3 

188 

* 

♦ 

268 

1,840 

21* 

1,151 

839 

1,015 

1,947,341 

142, 045 

157,090 

9,804,112 

707,178 

6,191,979 

+1,138,112 

7,330,091 

852,042 

65,009,393 
+625,502 

65,634,894 

8,792,790 

+1,199,593 

9,992,383 

5,448 

32,351 

29,201 

2,135 

20,039 

30,846 

735 

23,200 

3,298 

3,301+ 

1*04 

991 


Source:     Daily  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  the  Bureau  of  Internal  Revenue  for  collections  by  type  of 
tax.     Detail  by  type  of  tax  is  available  only  on  a  collection  basis. 
Receipts  on  the  Daily  Treasury  Statement  basis  are  compiled  from  the 
latest  daily  reports  from  Government  depositaries;   they  do  not  coincide 
with  amounts  reported  by  the  Bureau  because  of  the  lag  in  deposits  of 
collections  and  because  certain  taxes  are  paid  directly  into  the 
depositaries. 

1/    Excludes  collections  for  credit  to  certain  trust  accounts  for  island 
possessions;   includes  corporation  income  tax  on  Alaska  Eailroad. 

2/     Includes  excess  profits  taxes  formerly  shown  separately  as  follows: 
declared  value  (repealed  for  years  ending  after  June  30,   19*6), 
Excess  Profits  Tax  Act  of  1940  (Title  II  of  the  Second  Eevenue  Act  of 
1940,  which  was  repealed  for  years  ending  after  December  31,  19*5), 
and  Vinson  Act  as   amended  (31*  U.S.C.  496). 

3/     Includes  old-age  insurance  tax  on  self -employment  income,   imposed  by 
the  Social  Security  Act  Amendments  of  1950  (Public  Law  734),   approved 
August  28,  1950.     The  tax  is  levied  and  collected  as  part  of  the 
individual  income  tax  beginning  with  the  taxable  year  1951. 

4/    Beginning  January  1951,  withheld  income  tax  and  social  security 

employment  taxes  on  employers  and  employees  are  paid  Into  the  Treasury 


in  combined  amounts  without  separation  as  to  type  of  tax,  pursuant 

to  the  Sooial  Security  Act  Amendments  of  1950.     The  figures  for  prior 

periods  have  been  combined  accordingly  in  this  table  for  purposes  of 

comparison.     For  separate  figures  for  fiscal  years  1942-1950,  and 

estimated  1951  breakdown,   see  Table  1. 
5/    Repealed  for  years  ending  after  June  30,  19*5.     Beginning  July  1950, 

included  under  "Miscellaneous  taxes" . 
6/     Inoludes  floor  taxes,  effective  November  1,  1951,   under  Eevenue  Act  of 

1951  (Publio  Law  183),  approved  October  20,  1951. 
7/    Eepealed,  effective  November  1,  1951,  by  Eevenue  Act  of  1951. 
8/     Inoludes  television  lets,   effective  November  1,   1950,   as  provided  in 

the  Revenue  Act  of  1950  (Public  Law  8l4),  approved  September  23,  1950. 
9_/     Includes  g.ulok-freeze  units,   effective  November  1,   1950,  as  provided 

in  the  Revenue  Act  of  1950. 
10/    Effective  November  1,  1951,  under  Revenue  Act  of  1951. 
11/    Repealed  (except  on  ijnported  oleomargarine),   effective  July  1,  1950. 

Beginning  July  1951,   Included  in  "All  other,   including  repealed 

taxes  not  shown  separately". 
12/    Applies  to  diesel  fuel  used  in  highway  vehioles;   effective  November  1, 

1951,  under  Revenue  Act  of  1951. 
*      Less  than  $500. 
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Table  1*-  Money  In  Circulation 

(In  millions  of  dollars  except  as  noted) 


Bad  of  fiscal 
year  or  month 


19^5 

19^6 

19^7 

I9k8 

19"*9 

1950 

1951 

1952 

1951 -Dec ember 

1952 -January. 
February 
March . . . 
April... 

May 

June.... 
July  p.. 


Total 
money  In 
circula- 
tion 1/ 


26,71*6 
28,21*5 
28,297 
27,903 
27>93 

27,156 
27,809 
29,026 

29,206 

28,386 
28,1*65 
28,1*73 
28,1*61* 
28,767 
29,026 

28,976 


Total 
paper 
money 


25,5^1 
26,91*5 
26,91*2 
26,1*82 
26, 031* 
25,661 
26,231 
27>8 

27,552 

26,755 
26,835 
26,836 

26,813 
27,102 
27,3!+8 
27,290 


Gold 
certif- 
icates 
2/ 


52 
50 
1*8 
*5 
1*3 

1*1 
39 
38 

38 

38 
38 
38 
38 
38 
38 

38 


Silver 
certif- 
icates 


1,651 
2,025 
2,06l 
2,06l 
2, 061 

2,177 
2,092 
2,088 

2,079 

1,966 
1,998 
2,030 

2,01*1 
2,090 
2,088 
2,062 


Paper  money 


Treasury 
notes 
of  1890 
37 


United 
States 
notes 


323 
317 
320 
321 
319 

321 
318 
318 

316 

308 
313 
315 
315 
318 
318 

315 


Federal 
Beeerve 
notes 


22,867 
23,973 
23,999 
23,600 
23,209 
22,760 
23A56 
21*,  605 

2U, 807 

21*, 135 
21*,  179 
21*,  11*7 
2U,  116 
2U, 356 
21*,  605 

2l+,578 


Federal 
Reserve 
Bank 
notes 

y 


527 

1*9* 
1*06 
353 
309 

27>* 
21*3 
221 

232 

229 

228 

226 
223 

222 
221 
218 


national 

hank 

notes 

y 


120 
in. 
106 
99 
93 

86 
81 

77 

79 

79 
79 
78 

78 
78 
77 
77 


End  of  fiscal 
year  or  month 


19^5 

19>*6 , 

191*7 

191*8 

19"*9 

1950 

1951 

1952 

1951-December 

1952 -January. 
Fehruary 
March... 

April. . . 

May 

June .... 

July  p.. 


Coin 


Total 
coin 


1,205 
1,300 
1,355 
1,1*21 
1,>*59 
1,1*96 
1,578 
1,678 

1,651* 

1,631 
1,630 
1,637 
1,651 
1,665 
1,678 

1,686 


Standard 

silver 

dollars 


125 
ll*0 
11*8 
156 
161* 

170 
180 
191 

189 

188 

188 
188 

189 
190 
191 
193 


Suhsidiary 
silver 


788 
81*3 
876 
919 
9l*0 

965 

1,020 
1,093 

1,073 

1,055 
1,056 
1,062 

1,073 
1,083 
1,093 
1,097 


Minor 
coin 


292 
317 
331 
31*6 
355 
361 
378 
393 

392 

388 
386 
387 
389 
392 
393 

396 


Money  In 
c  irculation 
per  capita 
(in  dollars)  57 


191.61 
199.76 
196.33 
190.31 
1»*. 33 
179,03 
180.17 
18U. 86 

187.W 

181.97 
182 .21* 
182.05 
181.76 
l83.i*6r 
181*. 86 

181*  .23 


Source:  Circulation  Statement  of  United  States  Money. 

1/  Excludes  money  held  hy  the  Treasury,  money  held  hy  or  for  the  account       ±J 
of  the  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  he 
held  outside  the  continental  limits  of  the  United  States.  Includes         57 
paper  currency  held  outside  the  continental  limits  of  the  United  States.     p 

2/  Gold  certificates  were  withdrawn  from  circulation  in  1933.  r 

3/  Treasury  notes  of  1890  in  circulation  are  being  canceled  and  retired 


upon  receipt  hy  the  Treasury. 

Federal  Beeerve  Bank  notes  and  national  hank  notes  are  covered  hy 
deposits  of  lawful  money  and  are  in  process  of  retirement. 
Based  on  Bureau  of  the  Census  estimates  of  population. 

Preliminary. 
Revised . 
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55 


.MOHETARY  STATISTICS 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 


(Dollar  amounts  in  millions) 


End  of  fiscal 
year  or  month 


1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1951 -Deo eater, 

1952 -January., 
February, 
March..., 

April.... 

May , 

June 

July  p. . 


Gold 
(*35  per 
fine  ounce) 


20,213.0 
20,269.9 
21,266.5 
23,532.5 
24,466.3 

24,230.7 
21,755-9 
23,346.5 

22,695.5 


,951.1 
,190.9 
,290.5 

,297.1 
,296.1 
,3*6.5 

23,350.1 


Source:  Circulation  Statement  of  U.  S.  Money;  Daily  Treasury  Statement  for 
preliminary  figures.  For  detail  of  silver  monetary  stock,  see  Table  4. 


p  Preliminary. 


Silver 
($1.29+  per 
fine  ounce) 


3,685.8 
3,508.4 
3,525-T 
3,571.0 
3,618.3 

3,671.5 
3,718.5 
3,768.5 

3,7*1.3 


Ratio  of  silver 
to  gold  and 
silver  in 
monetary  stocks 
(in  percent) 


15.* 
14.8 

14  .a 
13 

12 


1U.2 


3,7*6.3 

14.0 

3,751.1 

13.9 

3,755.1 

13.9 

3,760.8 

13.9 

3, 76*. 9 

13.9 

3,768.5 

13.9 

3,772.5 

13.9 

Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 -January.. 
February. 
March.... 

April.... 

May 

June 

July  p... 


Gold  assets 


20,064.9 
20,529.0 
22,753.9 
24,2*3.9 
24,427.1 

22,706.1 
22,695.5 


22,951.1 
23,190.9 
23,290.5 

23,297.1 
23,296.1 
23,346.5 
23,350.1 


Gold  certif- 
icates l/ 


Source:  Circulation  Statement  of  U.  S.  Money;  Daily  Treasury  Statement  for 

preliminary  figures. 
1/  Comprises  (1)  gold  certificates  held  by  the  public  and  in  Federal  Reserve 

Banks;  and  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund  - 


17,914.1 
18,430.5 
21,544.0 
23,010.0 
23,217.9 

21,497.5 
21,506.5 


21,769.8 
22,030.5 
22,153.5 

22,143.7 
22,141.3 
22,181.1 

22,184.0 


Liabilities 


Gold  reserve 
against  U.  S. 
notes,   etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 


156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 


Exchange 
Stabilization 
Fund  1/ 


1,800.0 
1,800.0 


I 
J 


Gold  In 
General  Fund 


194.8 
142.4 
1,053.9 
1,077.9 
1,053.2 
1,052.6 
1,032.9 


1,025.3 

1,004.4 

981.0 

997.4 

998.7 

1,009.3 

1,010.1 


tSSK 


■ 


Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redemption 

fund  -  Federal  Reserve  notes. 
2/  Reserve  against  United  States  notes  and  Treasury  notes  of  1090. 
3_/  Excludes  gold  in  active  portion  of  Exchange  Stabilization  Fund, 
p   Preliminary. 
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Table  4.-  Components  of  Silver  Monetary  Stoek 

(In  millions  of  dollars) 


Silyer  held  in  Treasury 

Silver  outside 
Treasury 

Total 

End  of  calendar 
year  or  month 

Securing  silver 

certificates  l/ 

In  General  Fund 

silver 
at  $1.29+ 

Sllrer 
bullion  2/ 

Silver 
dollars 

Subsidiary 
coin  3_/ 

Bullion  for 
recoinage  k/ 

Bullion 
at  cost  2/ 

Silver 

dollars  1/ 

Subsidiary 
coin  3./ 

per  fine 
ounce 

1,703.9 
1,911.2 
1,937.6 
1,971.5 
2,003.2 

2,01*0.7 
2,073.5 

2,076.5 
2,079.6 
2,08l*.0 
2,085.1* 
2,089.9 
2,093.0 
2,095.2 

356.U 
3*3  .* 

337.2 
328.1 
321.9 
312.8 
301.0 

300.7 
300.7 
300.1* 

299.8 
299.0 
297.U 

295.9 

10.2 
ll*.0 
13.1 
5.9 
11.1* 

3.6 

1.7 

7.1* 

12.1* 
16.2 

12.5 
9.2 

i*.6 

6.1* 

.1 

.2 

.3 

* 
* 

I85.6 
93.1 
91.1 
89.3 
91*. 1* 

95.1 

82.0 

81.0 
78.1 
73.8 
7!*.2 
70.7 
68.0 

65.1 

137.5 

150.1 
156.3 
I65.O 
171.0 
179.8 
191.3 

191.5 
191.6 
191.8 

192.3 
193.1 
191*.  5 
196.0 

8U6.7 
901.1 
928.7 
971.5 
982.2 

1,022.2 

1,083.1 

1,081*  .0 
1,085.1* 
1,088.5 

1.095.1* 
l,10l*.0 

1,113.3 
1,119.6 

3,512.8 

3,51"*  .2 

3,51*7.9 

3,596.7 

3,61*3.1 

3,697.1 

3,7m. 3 

3,7»*6.3 

3,751.1 
3,755.1 

3,760.8 

3,76l*.9 

3,768.5 

3,772.5 

Source:  Circulation  Statement  of  U.  S.  Money;  Daily  Treasury  Statement  for 
certain  preliminary  figures. 
Valued  at  $1.29+  per  fine  ounce. 

Includes  silver  held  by  certain  agencies  of  the  Federal  Government  (see 
Daily  Treasury  Statement  for  amount) .  Does  not  include  silver  lend- 
leased  to  foreign  governments  (these  transactions  all  took  place  during 
the  fiscal  years  191*2  through  19l*6;  see  19^6  Annual  Report  of  the 


a 


Secretary  of  the  Treasury  for  amounts). 
3/  Valued  at  $1.38+  per  fine  ounce. 
kj    Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  according 

to  whether  the  bullion  is  held  for  recoinage  of  subsidiary  silver 

coins  or  for  recoinage  of  standard  silver  dollars, 
p   Preliminary. 
*   Less  than  $50  thousand. 


Table  5.-  Sliver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices  Jj 


(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


Silver 

production  in 
United  States 


Silver  acquisitions  by  mints  and  assay  offices 


Newly  mined  domestic 
silver  2/ 


Ounces 


Dollars 


Foreign  silver  J/ 


191*5 

19l*6 

19"*7 , 

19W , 

19>*9 

1950 , 

1951 

1952 -January., 
February, 
March..., 

April..., 

May , 

June 


29.0 
21.1 
38.6 
39.2 
3>*.9 

1*2.3 
1*0.0 


3.8 
3.1* 
3.9 

i*.0 
3.3 
3.3 


.9 
U.9 

30.3  y 

36.8 

33.0 

1*1.3 
36.1 


3.9 
3.7 
3.9 


3.7 
3.2 
2.8 


.6 
i*.i* 

27.1*  y 

33.3 

29.9 

37.1* 
32.7 


3.5 
3.1* 
3.5 

3.1* 
2.9 
2.5 


Source:     Annual  figures  from  the  Bureau  of  the  Mint.     Monthly  figures  on 
U.  S.  silver  production  frcm  releases  of  the  American  Bureau  of  Metal 
Statistics;   these  will  not  agree  with  the  annual  figures. 

l/     For  Information  on  silver  production  in  other  countries,   see  annual 
reports  of  the  Director  of  the  Mint.     Data  from  1933  through  I9U1  are 
summarized  In  the  "Treasury  Bulletin"  for  August  19^*3,   page  7!*. 

2/    Acquired  at  71.11  cents  per  fine  ounce  from  July  1,  1939, to  July  2,  191*6; 


and  at  90.5  cents  per  fine  ounce  since  July  2,   1946. 
3_/    No  foreign  silver  has  been  purchased  under  the  Silver  Purchase  Aot 

of  1931*  since  May  19>*2. 
y     Includss  0.2  million  ounces  valued  at  71.11  cents  per  fine  ounoe 

totalling  $0.2  million,   and  30.1  million  ounces  valued  at  90.5  oents 

per  fine  ounoe  totalling  $27.2  million. 
»       Less  than  50,000  ounces  or  $50,000. 
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End  of  calendar 
year  or  month 


Seigniorage 
on  coins 
(silver  and 
minor) 


1935 

1936 

1937 

1938 

1939 

19*0 

19*1 

19*2 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 -January.. 
February. 
March.... 

April.... 

May 

June 

July 


18.5 
*6.l 
63.7 
69.5 
91.7 

122.2 
182.1 
2*5.7 
299.6 
362.3 

*29.5 
*91.9 
520.5 
559.2 
578.7 
596.6 
6*2.3 


65*. 6 
659.5 
661.* 

66*.7 
667.6 
671.5 
67*  .3 


Table  6.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  1"  millions  of  dollars) 


Sources  of  seigniorage  on  silver  bullion  revalued  l/ 


Misc.  silver 
(lncl.  silver 
bullion  held 
June  1*,  193*) 


Newly  mined 
silver  (Proc. 
Deo.  21,  1933) 


*8.7 
*8.7 
*8.7 
*8.7 
*8.7 

*8.7 
*8.7 
*8.7 
*8.7 
*8.7 

*8.7 
*8.7 
*8.7 
*8.7 
*8.7 

*8.7 
*8.7 


*8.7 
*8.7 
*8.7 

*8.7 
*8.7 
*8.7 

*8.7 


16.8 
36.0 
58.O 
7*  .9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 


87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 


Hewly  mined 

silver  (Acts 

July  6,  j.939, 

and 

July  31,  19*6) 


*.2 

25.7 
*8.3 
63.6 

65.3 
65.* 


65.5 
66.5 
7*. 5 
8*.6 
93.5 

10*. 7 
11*. 6 


115.* 
116.* 
117.* 
118.1 
119.5 
120.* 

121.1 


Silver  Pur- 
chase Act 
of  June  19, 
193* 


226.2 
302.7 
366.7 
*?7.7 
530.7 


562, 
580 
58* 
58* 
58* 


Nationaliied 
silver 
(Proc.  of 
Aug.  9,  193*) 


701. 

832.I 

832.1 

832.2 

833.6 

833.6 

833.6 


833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 


3*. 5 
3*  .7 
3*. 7 
3*  .7 
3*  .7 

3*.7 
3*. 7 
3*. 7 
3*. 7 
3*  .7 

3*. 7 


3*.7 


3*. 7 
3*  .7 
.7 


Total 

seigniorage 
on  silver 
revalued 


326.2 
*22.1 
508.1 
616.0 
705.6 

759.* 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 


1,120.0 
1,121.0 
1,122.0 

1,122.7 
l,12*.l 
1,125.0 

1,125.7 


Potential 
seigniorage  Qn 
silver  bullion 
at  coet  In 
General  Fund  2/ 


27*. 9 
397.5 
5*1.6 
758.8 
950.6 

1,055.8 
1,089.0 
1,0*8.2 

967.3 
717.3 

333.2 
161.2 
1*6.8 
129.9 
127.2 
111.7 
81.9 


78.3 
72.9 
70.7 

72.3 
70.1 
68.5 

67.I 


Souroe:  Office  of  the  Treasurer  of  tie  United  States. 

1/  These  items  represent  the  difference  between  the  cost  value  and  the 

monetary  value  of  silver  bullion  revalued  and  held  to  secure  silver 

certificates . 


2/  The  figures  in  this  oolunn  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Table  7.-  Net  Treasury  Gold  Receipts  by  Sources 

(In  millions  of  dollars  at  $35  per  fine  ounce;  negative  figures  indicate  net  sales) 


Period 


19*7-Jan.-Mar.. 
Apr .  -June . 
July-Sept, 
Oot.-Dec.. 

19*8-Jan.-Mar., 
Apr . -June , 
July -Sept 
Oct. -Dec. 

19*9 -Jan. -Mar. 
Apr. -June 
July-Sept 
Oct. -Dec. 


Foreign  l/ 


-66.7* 
793 .00 
686.81 
799.82 

38*. 63- 
*05.02 
33*. 65 
369.12 

69.82 

l63.ll 

151.65 

-161.17 


Hewly 
mined  2/ 


-1.28 

9.*8 

•  70 

-2.5* 

-*.89 

-10 .*8 

3.81 

.90 

-1.30 
-12.31 
-17.50 
-1*.82 


Miscel- 
laneous 3./ 


1.60 
l.*5 
1.30 
1.31 

2.88 
l.*0 
l.*0 
1.59 

1.61 

l.*5 
1.22 
1.31 


Total 


-66. *2 
803.93 
688.81 
798.59 

382.62 
395-9* 
339.86 
371.61 

70.13 

152.25 

135.37 

-17*. 68 


1950 -Jan. -Mar.. 
Apr. -June. 
July-Sept, 
Oct. -Dec. 

1951 -Jan. -Mar., 
Apr. -June, 
July -Sept 
Oot.-Dec. 

1952 -Jan. -Mar. 
Apr. -June 


Foreign  l/ 


-176.9* 

-*.66 

-7*8.59 

-759.12 

-893.31 
-*3.*1 
26l.*7 
690.36 

597.09 
57.9* 


Domestic 


Hewly 
mined  2/ 


-5-7* 

-12.35 

-.89 

-19. *1 

-8.87 

-7.8* 

-1.00 

-1*.20 

-3.62 

-3.50 


Miscel- 
laneous 3_/ 


1.80 
1.** 
1.58 
1.85 

1.** 
1.73 
l.*6 
l.*9 

1.52 
1.59 


Total 


-180.88 

-15.57 

-7*7.90 

-776.68 

-900.7* 
-*9.52 
261.93 
677.65 

59*. 99 
56.03 


1/    Gold  received  by  Importation  less  gold  released  for  exportation,   Including 

earmarking  transactions . 
2/    Receipts  less  sales  to  domestic  industry. 


Eeceipts  of  domestic  coin,   secondary  gold,   etc. 
domestic  industry. 


less  sales  to 
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Data  relating  to  cle.lms  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  collected 
since.  1935,  pursuant  to  Executive  Order  6560  of  January  15, 
193^,  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  le  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  Information  Is  published  at  less 
frequent  Intervals.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to   the  Treasury. 

The  term  "foreigners"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  (Including  United  States 
citizens)  domiciled  outside  the  United  States,  as  well  as 
International  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  In 
the  April  I95O  Issue  of  the  "Treasury  Bulletin",  pages  5O-52. 
Revised  report  forms  and  regulations  became  effective  with 


the  data  for  January  1950.  Attention  Is  called  to  the 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  Individual  countries  In  some 
Instances  are  not  comparable  because  of  certain  changes  In 
coverage  and  geographical   classification. 

The  supplementary  Information,  contained  In  Section  IV, 
Is  presented  In  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  exporters, 
importers,  and  Industrial  and  commercial  concerns  in  the 
United  States.  This  Information  was  published  for  the  first 
time  in  the  October  19^9  issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  191+6.  Table  2 
supplies  information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  in  the  United  States.  This  table  appeared  for  the 
first  time  In  the  December  19^9  issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  I9I2.  Table  3 
gives  Information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  in  the  April  1950 
Issue.  The  data  have  been  requested  at  Irregular  Intervals, 
the  earliest   date  being  October  19^3. 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousands  of  dollars:  negative  figures   Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


Ret  capital 
mov  anient 


Analysis  of  net  capital  movement  in: 


Short-term 
hanking  funds 


Brokerage 
balances 


Transactions 
in  domestic 
securities 


Transactions 
in  foreign 
securities 


1935-41 

1942 

1943 

19W 

1945 

1946 

1947 

19W 

1949 

1950 

1951 

1931 -July 

August 

September , 

October 

Hov  ember ..•*•••... 

December 

19J2 -January 

February 

March 

April 

May  p 

June  p 

l/     See  Table  2,   footnote  1. 


5,354,071 
626,121 

1,286,893 
461,354 

1,074,375 

-793,324 
334,163 
225,417 
191^58 
1,757,618 
-396,865 

-134,712 
17,879 
51,899 

-56,202 
15,498 
-7,718 

-79,243 

165,799 

25,1*80 

34,253 

186,257  r 

93,457 


3,770,922 

583,373 
1,168,058 

148,594 
1,216,303 

-733,909 
395,524 
531,777 
90,845 
950,583  1/ 
568,554 


-105,025 

212,896 

70,710 

363,581 

81*1 

56,172 

-92,825 

205,301 

39,457 

96,203 

352,704  r 

82,300 


100,870 
3,513 

13,372 
8,529 

17,794 

9,661 

-11,318 

-19,313 

610 

7,992 

-6,141 

-114 
-2,005 
1,219 

-7,494 

-197 

1,486 

-178 
5,293 
1,161 

-it, 828 
4,065 
2,268 


626,731 
46,599 
27,767 

210,735 
-113,105 

-334,203 
-89,055 

-192,215 

75,203 

9U,430 

-5811,289 


-1*5,148 

-193,338 

-20,671 

-21*3,888 

4,171 

1,556 

12,662 

-14,475 

620 

5,018 

-18,166 

-4,832 


855.548 
-7,364 
77,696 
93,496 

-46,617 

265,127 

39,012 

-94,832 

27,800 

-145,387 

-376,989 


15,575 
326 
61*1 

-168,1*01 
10,683 
-66,932 

1,098 
-30,320 
-15,758 
-62,11*0 

-152,346 
13,721 


Preliminary. 

Revised. 


September  1952 
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Vr>A   of  calendar 
year  or  month 


1942. 
19*3. 
19**. 
19*5. 
19*6. 

19*7. 
19*8. 
19*9. 
1950. 
1951. 


1951-July 

August.... 
September . 


October . . 

November . 
December . 


1952 -January.. 
February. 
March .... 


April.. 
May  p.. 

June  p. 


Section  I  -  Historical  Summary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  in  thousands  of  dollars)  


Short-term  claims  on  foreigners 


Total 


2*6,673 
257,929 
329,69* 
392,766 
708,253 

9*8,936 
1,018,700 
827,85* 
897,966 
968,1*3 

939,91*0 
9*7,*67 
&97,**7 

918,053 
9*3,092 
968,443 

996,011 

964,438 

1,004,370 

1,019,686 
1,034,446 
1,030,901 


Payable 
in 

foreign 
currencies 


30,916 
3*, 387 
5*,603 

98,119 

165,439 
100,371 
110,804 
240,583 
91,808 

194,083 
172,203 
135,505 

104,072 

112,502 

91,808 

79,562 
70,448 
74,887 

74,111 
77,249 
70,036 


Payable  in  dollars 


Loans  to 

foreign 

banks 


72,048 
86,378 
105,421 
100,267 
319,639 
292,866 
361,197 
222,719 
151,115 
177,2*6 

150,018 
15^,726 
155,953 

153,815 
169,539 
177,246 

177,539 
162,975 
187,415 

154,6l6 
141,852 
136,653 


Other 


143,709 
137,164 
169,670 
245,010 
290,495 
490,631 
557,132 
494,331 
506,268 
699,389 

595,839 
620,538 
605,989 

660,166 
661,051 
699,389 

738,910 
731,015 
742,068 

790,959 
815,3*5 
824,212 


Short-term  liabilities  to  foreigners 


Total 


4,205,389 
5, 37*, 903 
5,596,775 
6,883,068 
6,480,262 

7,116,419 
7,717,960 
7,617,959 
8,644,775  1/ 
9,283,806 

8,551,103 
8,771,526 
8,792,216 

9,176,403 
9,202,283 
9,283,806 

9,218,549 
9,392,277 
9,471,666 

9,583,185 
9,950,649 
10,029,*04 


Payable  in  dollars 


Deposits 

of 

foreigners 


3,523,328 

4,134,412 

4,356,501 

4,946,624 

4,693,911 

4,809,245 

5,209,820 

5,073,586 

5,503,872  1/ 

5,382,062 

5,268,871 
5,231,640 
5,262,205 

5,217,228 
5,267,088 
9,382,062 

5,201,267 
5,385,595 
5,408,459 

5,*03,715 
5,687,320 
5,726,895 


1/  Beginning  1950,  inoludes  certain  deposit  balances  and  other  assets  which 
are  held  in  speoific  trust  accounts  but  whioh  previously  had  been  excluded 
from  reported  liabilities . 


p  Preliminary. 


Other 


668,168 
1,222,5&0 
1,218,633 
1,910,898 
1,745,722 
2,257,510 
2,437,751 
2,493,33"* 
3,095,992  1/ 
3,829,518 

3,227,800 
3,*8*,*75 
3,480,045 

3,903,967 
3,875,204 
3,829,518 

3,911,298 

3,876,189 
3,93l,*93 

4,057,706 
4,163,751 
4,224,806 


Payable 
in 

foreign 
currencies 


13,893 
17,911 
21,641 
25, 5W 
40,629 

49,664 
70,389 
51,039 
44,911 
72,226 

54,432 
55,  Ml 
49,966 

55,208 
59,991 
72,226 

105,984 
130,493 
131,714 

121,764 
99,578 
77,703 


Net 

short-term 
liabil- 
ities 


3,958,716 

5,ll6,97* 

5,267,081 

6,490,302 

5,772,009 

6,167,483 

6,699,260 

6,790,105 

7,746,809  1/ 

8,315,363 

7,611,163 
7,824,059 
7,894,769 

8,258,350 
8,259,191 
8,315,363 
8,222,538 
8,427,839 
8,467,296 

8,563,^99 
8,916,203 
8,998,503 


Calendar  year 
or  month 


1935-*1. 
19*2...... 

1943.... 

1944.... 

19*5.... 

1946.... 

19*7.... 

1948.... 

19*9.... 

1950.... 

1951-.. 


1951-JuU 

August.... 
September. 

October. . . 
Hovember . . 
December . . 


1952 -January. . 
February. 
March.... 


April.. 
May  p.. 
June  p. 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars}  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Total 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,^87 
-240,683 
-69,764 
190,846 
-76,233 
-70>77 

-917 
-7,527 
50,020 

-20,606 
-25,039 
-25,351 
-27,568 
31,573 
-39,932 

-15,316 
-l4,760r 
3,5*5 


Short-term  claims 


Payable 
in 

foreign 
currencies 


307,187 
15,933 
-3,*7l 

-20,216 
7,114 

-50,630 
-67,320 
65,068 
-10,433 
-129,779 
1*8,775 

7,299 
21,880 
36,698 

31,*33 
-8,430 
20,694 

12,246 
9,114 
-4,439 

776 
-3,138r 
7,213 


Payable  In  dollars 


Loans  to 

foreign 

banks 


6,409 
20,671 
-1*,330 
-19,043 

5,154 

-219,372 
26,773 
-68,331 
138,478 
65,483 
-26,131 

13,942 
-4,708 
-1,227 

2,138 

-15,724 

-7,707 

-293 

14,564 

-24,440 

32,799 

12,764r 

5,199 


422,711 

60,899 

6,545 

-32,506 

-75,3*0 

-45,485 
-200,136 

-66,501 
62,801 

-11,937 
-193,121 

-22,158 

-24,699 

14,5*9 

-5*, 177 

-885 

-38,338 

-39,521 

7,895 

-11,053 

-48,391 

-24,386r 

-8,867 


Short-term  liabilities 


Total 


3,034,615 

485,870 

1,179,31* 

220,359 

1,279,375 

-418,422 

636,207 

601,5*1 

-100,001 

1,026,816  1/ 

639,031 

-10*, 108 

220, *23 

20,690 

38*, 187 
25,880 
81,523 

-65,257 

173,728 

79,389 

111,519 

367,464r 
78,755 


Payable  in  dollars 


Deposits 

of 

foreigners 


Other 


2,806,001 
105,607 
620,884 
220,576 
583,205 

-268,854 

115,384 

400,575 
-136,23*  , 

430,286  1/ 
-121,810 

-146,056 

-37,231 

30,565 

-44,977 

49,860 

114,974 

-180,795 

184,328 

22,864 

-4,744 

283,605r 

39,575 


266,156 

385,365 
554,412 

-3,9*7 
692,265 

-164,651 
511,788 
l&O, 241 
55,583     , 
602,658  1/ 
733,52$ 

44,317 

256,675 

-4,430 

423,922 
-28,763 
-45,686 

81,780 

-35,109 

55,30* 

126,213 

106,045r 

61,055 


Payable 
in 

foreign 
currencies 


-37,5*2 

-5,102 

*|oi8 

3,730 

3,905 

15,083 

9,035 

20,725 

-19,350 

-6,L28 

27,315 

-2,369 

979 

-5,**5 

5,2*2 

4,783 

12,235 

33,758 

24,509 

1,221 

-9,950 
-22,l86r 
-21,875 


Net  move- 
ment of 
short-term 
banking 
funds 


3,770,922 

583,373 
1,168,058 

1*8,59* 
1,216,303 

-733,909 
395,52* 
531,777 
90,8*5      , 
950,583  1/ 
568,55* 

-105,025 

212,896 

70,710 

363,581 

841 

56,172 

-92,825 

205,301 

39,457 

96,203 

352,704r 

82,300 


1/     See  Table  2,   footnote  1. 


p    Preliminary, 
r    Revised. 
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Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars j  negative  figures  Indicate  a  net  outflov  of  capital  from  the  United  States) 


Calendar  year 
or  month 

Domestic  stocks 

Domestic  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

of  domestic 
securities 

430,245  1/ 

96,383 
151,639 
136,853 
260,223 

367,649 
226,089 
369,736 
354,085 
666,941 
739,789 

43,383 
59,223 
70,346 

83,499 
52,881 
54,943 

67,824 
56,192 
51,478 

55,287 
42,543 
50,363 

841,610  1/ 

75,488 
194,616 
171,432 
357,655 
432,109 
376,674 
514,059 
375,303 
664,016 
619,457 

38,919 
49,765 
47,675 

55,947 
52,751 
43,195 

57,507 
67,562 
51,953 

55,217 
51,369 
51,352 

-411,365  1/ 
20,895 

-42,977 

-34,579 

-97,432 

-64,460 
-150,585 
-144,323 

-21,218 
2,925 

120,332 

4,464 

9,458 

22,671 

27,552 

130 

11,748 

10,317 

-11,370 

-475 

70 

-8,826 

-989 

396,768  1/ 

164,218 

241,299 

513,558 

377,717 

414,470 

344,805 

282,415 

430,013 
1,344, ill 

793,551 
38,144 
34,454 
17,459 

31,139 
30,511 
36,350 

29,052 
27,599 
33,591 

34,771 
48,417 
52,833 

492,420  1/ 
138,514 
170,555 
268,244 
393,390 
684,213 
283,275 
330,307 
333,592 
402,606 
1,498,172 

87,756 

237,250 

60,801 

302,579 
26,470 
46,542 

26,707 
30,704 
32,496 

29,823 
57,757 
56,676 

-95,652  1/ 

25,704 

70,744 

245,314 

-15,673 

-269,743 

61,530 

-47,892 

96,421 

941,505 

-704,621 

-49,612 

-202,796 

-43,342 

-271,440 

4,041 

-10,192 

2,345 
-3,105 

1,095 

4,948 
-9,340 
-3,843 

9,322,066 
260,601 
392,938 
650,411 
637,940 

782,119 
570,894 
652,151 
784,098 
2,011,052 
1,533,340 

81,527 
93,677 
87,805 

114,638 
83,392 
91,293 

96,876 
83,791 
85,069 

90,058 

90,960 
103,196 

8,695,335 
214,002 
365,171 
439,676 
751,045 

1,116,322 
659,949 
844,366 
708,895 

1,066,622 

2,117,629 

126,675 
287,015 
108,476 

358,526 
79,221 

89,737 

84,214 
98,266 
84,449 

85,040 
109,126 
108,028 

626,731 

46,599 

27,767 

210,735 

-113,105 

-334,203 

-89,055 

-192,215 

1948 

1949 

75,203 
944,430 
-584,289 

-45,148 

-193,338 

-20,671 

-243,888 
4,171 
1,556 

12,662 

-14,475 

620 

5,018 
-18,166 
-4,832 

September .... 

l/  January  4,  1940,  through  December  31,  1941;  the  breakdown  between  stocks 
and  bonds  is  not  available  for  earlier  years. 


p  Preliminary. 


Table  5.-   Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflov  of  capital  from  the  United  States) 


Foreign  stocks 

Foreign  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 

or  month 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purohases 

of  foreign 
securities 

n.a, 

n.a. 

23,278 

26,601 

37,328 

65,247 

57,118 

81,715 

88,815 

173,788 

272,251 

16,359 
19,567 
26,602 

25,200 
24,153 

24,377 

34,423 
29,428 
22,005 

28,872 
18,982 
19,313 

n.a. 

n.a. 

19,791 

22,078 

54,789 

65,610 

42,558 

96,744 

70,788 

198,168 

348,666 

l&,06l 
19,649 
26,608 

21,366 
47,642 
82,617 

29,858 
28,055 
35,833 
44,921 
20,422 
22,930 

n.a. 

n.a. 

3,487 

4,523 

-17,461 

-363 
14,560 
-15,029 
18,027 
-24,380 
-76,415 

-1,702 

-82 

-6 

3,834 
-23,489 
-58,240 

4,565 

1,373 

-13,828 

-16,049 
-1,440 
-3,617 

n.a. 

n.a. 
446,367 
314,262 
318,113 
755,936 
658,741 
211,621 
321,243 
589,232 
500,449 

45,429 
21,098 
73,632 
53,902 
73,734 
38,083 

33,069 
18,975 
21,507 

47,713 
35,588 
50,005 

n.a. 

n.a. 
372,158 
225,289 
347,269 

490,446 
634,289 
291,424 
311,470 
710,239 
801,023 

28,152 
20,690 
72,985 
226,137 
39,562 
46,775 

36,536 
50,668 

23,437 

93,804 

186,494 

32,667 

n.a. 

n.a. 

74,209 

88,973 

-29,156 

265,490 

24,452 

-79,803 

9,773 

-121,007 

-300,574 

17,277 
408 
647 

-172,235 
34,172 
-8,692 

-3,467 

-31,693 

-1,930 

-46,091 

-150,906 

17,338 

4,008,188 
220,533 
469,645 
340,863 
355,441 
821,183 
715,859 
293,336 
410,058 
763,020 
772,700 

61,788 

40,665 

100,234 

79,102 
97,887 
62,460 

67,492 
48,403 
43,512 

76,585 
54,570 
69,318 

3,152,640 
227,897 
391,949 
247,367 
402,058 
556,056 
676,847 
388,168 
382,258 
908,407 

1,149,689 

46,213 
40,339 
99,593 

247,503 
87,204 

129,392 
66,394 

78,723 
59,270 

138,725 

206,916 

55,597 

855,548 
-7,364 
77,696 
93,496 

-46,617 

265,127 

39,012 

-94,832 

27,800 

-145,387 

-376,989 

15,575 
326 
641 

-168,401 

10,683 

-66,932 

1,098 
-30,320 
-15,758 

-62,140 

-152,346 

13,721 

1943 

1946 

1947 

1948 

1949 

1950 

1951 

1951 -July 

September.... 

n.a. 
P 


Not  available. 
Preliminary. 


*B 
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Section  II  -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 
Denaarlc .  ••••••• 

Finland. ...... . 


France...... 

Germany. . . . . 

Greece 

Italy 

Netherlands. 

Norway 

Poland 

Portugal.... 

Rumania 

Spain 


Swedes 

Switzerland.... 
U.  S.  S.  E 

United  Kingdom. 

Yugoslavia 

Other  Europe... 


Total  Europe. 


Canada. 


Latin  America: 


Argentina. 
Bolivia. . . 
Brazil.... 

Chile 

Colombia. . 


Met  capital  movement 


1952 


February 


Cuba , 

Dominican  Republic... 

Guatemala , 

Mexico. 

Netherlands  West  Indies 
anA   Surinam. .......•« 

Peru 

Republlo  of  Panama.... 

El  Salvador.. 

Uruguay 

Venezuela 

Other  Latin  Amerioa... 

Total  Latin  America... 


Asia: 

China  Mainland 

Formosa  

£ung  Kong 

India 

Indonesia...... 


Iran 

Israel 

Japan 

Philippines . 
Thailand.... 


Turkey 

Other  Asia. 


Total  Asia. 


Other  oountrlee: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

Total  other  countries. 


International. 


Grand  total. 


-1,1*3 
13,881 

86 
-5,619 

12 

2,356 
-39,852 

-4 12 
2,180 
1,161 

-490 

2,115 

7 
-52 

1,363 

23,012 

635 

145,353 

2,037 

-1,329 

148,375 
3,169 


-13,438 

-1,285 

10,867 

4,509 

2,042 

11,211* 
2,63* 

3,711 

-7,487 

1*7 

-526 

-1,065 

3,984 

6,348 

-6,232 

-1,892 

13,831 


-383 

731 

-336 

-986 

-4,497 

50 

-1,652 

19,21*2 

6,036 

5,366 

1,182 

6,289 

31,01*2 


8,120 
3,818 

5,305 
3,152 
8,1*09 


March 


-1,752 

2,063 

-55 

-68 

-2,235 

-209 

8,862 

2,551 

-9,157 

-6,186 

8,023 

-3,31*7 

-1,302 

167 

6,91*7 

-2,195 
708 
-2,1*01 
-13,935 
-1,038 
-1,904 


-16,1*63 


-2,660 


-2i*,239 
-1,763 

-36,799 

-6,381 

1,398 

-2,583 
1,686 
3,>*82 

1*1,21*0 

-2,5!*5 
7,766 
1*,007 

5,560 

-3,336 

7,256 

6,981 


1,730 


-2,771* 

-37 

1,758 

-16,618 

13,31*6 

-2,38U 

-2,359 

26,323 

l*,l68 

5,255 

-17,!*12 
ll*,l*27 


23,693 


1,890 
-2,150 

1,002 
-8,21*8 
-2,261* 


Preliminary. 
Revised. 


April 


1,009 

11,362 

-15 

-678 

-2,253 

3,369 

18,979 

927 

-7,71*1* 

-29,21*0 

■4,292 

-353 

-7 

-20 

666 

3,593 

1*5, 8ll* 

-30 

-37,480 

-1,115 

-5,391 


-12,1*22 


-11,058 

-181* 

-37,71*7 

1,769 

-1,638 

20,292 

2,039 

583 

-15,726 


-657 

1*16 

1,803 

-2,183 

-3,888 

5,923 

-255 

-4,089 

3,581* 

-6,641 

36,1*18 

37,366r 

3,308 

l,466r 

-1,357 


-617 

2,824 

-4,176 

11,499 

29,882 

-2,492 
2,826 

12,600 
3,206 
5,722 

-9,684 

15,387 


66,977 


2,381 
3,690 

-4,020 
3,462 
-3,828 

1,685 
-17,731 


34,253 


May  p 


-2,633 
23,326r 
-30 

2,201 
-1,449 

13,789r 
10,573 
-885 
-8,907r 
29,922r 

115r 
320 
l,868r 
-56 
270 

500r 
l8,479r 

-225 
8,206r 
-97 
2,377 


97,664r 


-5,644r 


-9,o67r 

1,544 

-54,58lr 

-4,075r 
-12,821 

9,4l9r 
-1,383 
190 
32,256 


June  p 


6,260r 


491r 
938 
-877r 
20,250r 
ll,000r 
-250 
5,6O0r 
26,807 
-4,390 
256 

25,443r 
-l,505r 


83,763r 


8,837r 
5,915r 

-5,628r 

&58r 

l,870r 


l86,257r 


-3,649 

-14,279 

-78 

-1,787 

-2,104 

34,578 

66,371 

973 

-17,605 

43,427 

-5,790 

158 

-2,295 

-51 

3,265 

3,017 

-609 

-243 

40,905 

3,271 

-6,799 

140,676 

22,177 


-21,323 

944 

-47,079 

3,914 

-7,724 

2,661 

-834 

-1,754 

30,856 

3,835 

1,193 

-2,713 

-465 

5,086 
-7,579 

6,480 

-34,502 


1,233 
-4,579 

7,577 

-7,711 

-14,058 

-2,322 

-9,174 

3,277 

4,761 

1,688 

-7,462 
-6,686 


February 


-33,456 


5,658 
3,639 

9 

-1,907 

1,194 

8,593 

-10,031 

93,457 


-1,643 

12,972 

80 

-5,&95 

151 

490 

-39,854 

-439 

1,888 

2,448 

-561 

3,395 

2,187 

9 

-33 

1,050 

22,277 

640 

148,039 

2,037 

-1,117 


148,121 


36,783 


-12,850 

-1,243 

10,066 

4,148 

1,842 

11,003 
2,870 
3,711 

-7,214 

-179 
-444 
2,741 
3,989 
5,437 
-6,620 
-1,861 

15,396 


-462 

691 

-6 

-1,206 

-4,464 

52 

2,028 

19,279 

4,808 

5,366 

1,167 

6,229 

33,482 


7,708 
3,805 

5,320 
3,055 
7,839 

27,727 


-56,208 


205,301 


Short-  tei-"  >>«nV-ing  funds 


March 


-1,523 

-1,147 

-46 

198 

-2,381 

-1,047 

8,854 

2,531 

-8,858 

-6,307 

7,792 

-3,353 

-1,282 

164 

6,&54 

-1,980 

638 

-2,401 

-15,931 

-1,038 

-695 


1952 


-20,958 


3,685 


-24,396 
-1,856 

-36,502 

-6,443 

1,031 

-2,737 
1,687 
3,419 

40,13'+ 

-2,649 

7,677 
2,369 
5,547 
-4,524 
7,545 
6,928 

-2,770 


-2,574 

-8 

2,222 

-16,609 

13,362 

-2,384 

2,662 
26,350 

5,660 

5,242 

-17,420 

14,495 

30,998 


1,801 
-2,158 

1,000 
-2,564 
-2,108 

-4,029 
32,531 
39,457 


A-nrll 


1,010 

11,081 

-6 

-1,036 

-2,259 

4,367 

18,943 

9a 

-7,628 

-25,339 

-1*,242 

-353 

-47 

-82 

669 

3,533 

42,499 

-30 

-36,766 

-1,116 

-4,241 

-59 

53,840 


-11,108 

-273 

-38,351 

1,542 

-1,565 

20,888 

2,019 

644 

-14,834 

-658 

1,&96 

-5,211 

-252 

3,739 
35,836 

1,833 


-3,855 


-734 

2,760 

-3,700 

11,643 

29,907 

-2,510 

8,769 

12,502 

1,716 

5,695 

-9,696 

15,474 

71,826 


2,476 
3,702 

-4,096 

3,570 

-12,646 


96,203 


May  p 


-1,776 

23,499r 

-34 

-174 

-1,444 

13,022r 
10,588 
-866 
-9,27lx 
33,805r 
117r 
310 
l,707r 
-56 
473 

847r 

l6,504r 

-225 

7,738r 

-94 

1,957 

96,627r 

105,128r 


-9,279r 

1,684 

-55,317r 

-4,989r 
-13,129 

9,623r 
-1,380 
158 
31,538 

372 
-2,338 
5,742 
-4,089 
-6,358 
36,951r 

904 

-9,907r 


471r 
932 
-l,l85r 
20,296r 
l8,971r 
-221 
9,350r 
26,739 
-4,475 
257 

25,442r 
-l,570r 

95,007r 


8,7&3r 
5,9l4r 

-5,607r 

8o6r 

l,378r 

ll,279r 

54,570 

352,704r 


June 


-3,881 

-15,359 

-76 

-2,378 

-2,108 

31,884 

66,386 

649 

-17,322 

47,273 

-5,813 
166 

-2,406 
-51 

-1,412 

3,115 

-1,301 

-243 

41,846 

3,271 

-7,232 

135,008 
12,388 


-21,700 

926 

-48,375 

3,737 

-7,900 

2,584 

-845 

-1,796 

30,161 

3,823 

1,279 

2,917 

-4&5 

5,117 

-8,425 

6,382 

-32,600 


822 

-4,500 

7,117 

-7,688 

-14,057 

-2,376 

-5,042 

3,104 

5,712 

847 

-7,459 

-6,701 

-30,221 


5,558 
3,649 

-48 

-2,282 

645 

7,522 
-9,797 
82,300 
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Section  II  -  Summary  by  Countries 
Table  2.-  Net  Movement  In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States  or  net  sales  by  foreigners) 


p   Preliminary, 
r   Revised. 


Movement  in  brokerage  balances 

Transactions  in  long-term  securities,  domestic  and  foreign 

Country 

1952 

1952 

February 

March 

April 

May  p 

June  p 

February 

March 

April 

May  p 

June  p 

Europe: 

228 

-1*2 

8 

-11* 

-ll*0 

783 

13 

-7 

153 

1,037 

5 

-62 

-1* 

292 

U,790 

-5 
1,082 

-30 

8,087 

-2,11*7 

-527 
-100 

501* 
-120 

1*1*5 

187 

-228 

17 

-22 

16 

32 

-1,216 

1 

-20l* 

-173 

-10U 

-1,1*92 

37 

1*1*6 

-2 

-1 

1 

32 

-28 

3* 

-22 

-12 

-230 

595 

-8 

-1*2 

ll*2 

31^ 
-25 

-3* 
Ik 

1,932 

136 

36 
3 

1 

-301* 
-2,657 

152 

-83 
2 

1 
-261* 

55 

1 

-861 
11* 
-5 

-230 

-1,893 

-12 

18 

-1* 

-27 

-72 
1,686 

-1,299 

1 

27 

126 

-251 

1* 

-57 

-5 

278 

-27 

-2 

157 

-590 

-61* 

8 

-27 

-66 

53 
2,932 

356 

-1 

-198 

2,626 

16 

1*1* 

-2 

-22 

1* 

175 
-11* 
-13 

5t 

3,072 

22 

-8 
-1*6 

11 

15 
-2,330 

99k 

61* 

-28 

951 

-2 

290 

1 

1,083 

-11 

3* 

139 

-2,32!* 

66 

-21 

-10 

-2 

-15 

21 

-1*,055 

-3,768 

-182 

-7,833 

-31,1*67 

-61 

58 

297 

1*81 

-21*5 

21* 

-8 

-17 

-251 

610 

-111* 

-2,590 

-6 

1,115 

561 

73 

-73 

1 

2,615 

-1 

-221* 

1* 

521* 
33 
5* 

-373 
-1,811 

95 

6 

-56 

92 

89 
2,727 

1,81*1* 

-1,126 

i*,i*93 

-8,171* 

-50 
15 

1*20 

31 

1,078 

317 
-2 
19 

51*8 

80 

95 

2,107 

17 

-331* 

77 

-17 

1*,1*01 

-2 
5*5 

-9 

303 

5 

-137 

22 

-52 

lllf 

-2,008 

-38 

22 
66 

2U 

132 

1,629 

585 

-1,177 
21* 

-983 
78 

2,1*32 

1*89 

12 

-17 

207 

-3,293 

62 

2 

188 

-137 
-1*00 
-957 

112 
-2 

618 

-1,589 
-109,291 

152 

8 

839 

716 

-985 

-6H6 

ll* 

-20 

-178 

72 
82 
281* 
-2 
179 
1*01 
610 

1,526 

U5 

12 

81* 

.  -55 

-7,971 

-3,733 

-10 

69 

2 

3 
136 

-11,1*18 
30 

-10 

80 

-152 

-52 

216 
1,036 

613 

2,519 

-1 

337 
-337 

-6,918 

1 

- 

157 

- 

1*,666 

-113 
2,822 

-1,935 

U.  S.   S.  B 

369 

-2,8S* 

2,236 

-330 

3,"»32 

1,829 

207 
78 

-717 
31 

-711 

-163 

1 

1*1* 

558 

21* 
-6 

-1*69 

-1* 

1,522 

-366 
70 

99 

1,365 

111 
9h 

191 

68 

-1*36 

-1,511 

23 

-71 

-530 

-1*9 
-21 

-1*90 
-1 

-317 
533 

-172 

-2,578 

-l,l*8lr 

-67,627 

-61 
-5 
"H3 
159 
363 

915 

-3 

10 

-362 

50 

-72 

1,813 

-2 

162 

1*9 

1,61*7 

5,076 

128 

63 
327 

13 
-21* 

-21 

-5,936 

50 

1,512 

39 

11 

-237 

-4,075 

10, 119 

Latin  America: 

60 

-11*8 

-103r 

198 

1,293 

1*1*2 

-17 

52 

896 

-28 

73 

-103 

2 

-1*62 

ll* 

-i*8r 
2,121 

1»*0 
-8 

337 

-1 

-1,068 

615 

5 

61 

532 

55 

-88 

ll*9 

1 

-575 

2i*7 

73 

237 

26 

959 

178 

l,2i*l* 

-538 

6 
-19 
163 

43 

2 

-5,779 

19 

51*1* 

599 

25 

Bolivia 

Chile 

Dominican  Bepuhlic.... 

Netherlands  West  Indies 

Bepuhlic  of  Panama.... 

Other  Latin  America... 

Total  Latin  America. . . 

1*75 

8 

-ll* 

-1*73 

-16 
18 
95 

-11 
2 

1 
102 

-2,377 

Asia: 

-73 

-1* 

33 

9 

2 

8 

-1 

-51 

-12 

1* 

-15 
-52 

-152 

9 
6 

2 
-102 
-532 

-617 

-11 

1 

-803 

-157 

-1 

39 

a 

-22 
-12 

1 
150 

-77^ 

-a 

-22 

56 
170 
-177 

-25 

-6 

221* 

9 

-29 

"8 

16 

-3 
-2 
-71 

79 

3 

-776 

222 

-33 

-1 

-3,681 

-69 

1,256 

-31* 

27 
72 

-2,935 

i*ll* 
5 

-13 
139 
182 

727 

-127 

-25 

■497 

-18 
-18 

-8 
-5,020 

21* 

-1,1*80 

9 

23 
-16 

-7,153 

80 
2 

-5,582 

376 

-5,12* 

1*03 
-65 
933 

-23 
-1 

70 
■4,150 

78 

-91*0 

839 

-1* 
-87 

India 

1*95 

-2 
8 

-2 
-1*2 
388 

350 

171* 

-288 

-2,91*7 

Other  oountrles: 

19 

1 

-11 

-28 

61*1* 

59 

1 

3 

71* 
38 

175 

-81 

20 

-278 

8,995 

8,656 

621* 

1*1 

Egypt  and  Anglo- 
Union  of  South  Africa. 

5* 

301 
511 

Total  other  countries. 

23 

625 

896 

- 

- 

- 

-3,211* 

-3,581 

-1*9,688 
-170,512 

-231* 

5,293 

1,161 

-l*,828 

l*,065r 

2,268 

-kk,T95 

-15,138 

-57,122 

8,889 

September  I9i2 
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Section  II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 


(Position  at  and  of  month  in  thousands  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France...... 

Germany  . ... 

Greece 

Italy 

Netherlands . 

Norway 

Poland 

Portugal.... 

Rumania 

Spain 


Sweden 

Switzerland.... 
U.  S.  S.  E 

United  Kingdom. 

Yugoslavia 

Other  Europe... 
Total  Europe . . . 


Latin  America: 


Argentina. 
Bolivia. . . 
Brazil.... 

Chile 

Colombia.. 


Cuba 

Dominican  Republic. 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam 


Peru 

Republic  of  Panama.... 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. . . 

Total  Latin  America... 


Asia: 
China  Mainland 

Formosa  

Hong  Kong 

India. 

Indonesia 


Claims  on  foreigners 


1952 


February 


Iran 

Israel 

Japan 

Philippines . 
Thailand.... 

Turkey 

Other  Asia. . 


Total  Asia. 


Other  countries: 


Australia 

'Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 

Other 

Total  other  countries. 


International, . 


Grand   total. 


p   Preliminary. 


36 

33,716 
*5 

v.sffl. 

1*,133 

27,859 

102 

IA,388 

5,636 

1,59* 

39 

913 

5 

19,826 

*,26l 
10,282 

32,799 
1,3*6 
*,*87 

180,193 

72,399 


7,790 

8,*23 

217,002 

25,128 

36,1*3 

30,967 

2,095 

*,003 

103,268 

1,155 

11,770 

*,o6i 

8,350 

7,931 

38,692 

13,787 

520,565 


March 


2,706 

6,917 

1,598 

16,8*7 

1*96 

8,985 
32,*02 

8,803 
27,190 

2,90* 

6*7 
*5,060 

15*,555 


17,5*0 
6,031 

136 

5,977 

5,275 

3*,959 


1,767 


96*,*38 


138 

28,692 

1** 

l*,6ll 

2,688 

13,176 

27,7*6 

131 

21,*8l 

5,692 

1,51* 

39 

1,21* 

5 

13,*7* 

*,217 

lJ-,57* 

5 

35,*19 

705 

*,351 

176,916 

72,099 


8,6*0 

8,076 

23*, 866 

29,330 

33,791 

56,560 

2,089 

*,210 

101,07* 

1,236 

11,513 
3,896 
7,5*6 
19,133 
33,136 
15,073 

570,169 


2,716 

6,*26 

2,791 

20,371 

723 

10,075 
30,253 

9,103 
22,62* 

3,696 
13,758 
26,922 

1*9, *58 


17,679 
7,159 

121 
5,7*7 
5,022 

35,728 


i,ooi*, 370 


April 


33 

21,3** 

26 

*,268 

1,827 

13,752 

27,218 

112 

23,530 

3,356 

1,8*0 

39 

1,022 

7 

12,61* 

3,563 

8,572 

1 

33,531 

2,362 

*,872 

163,889 

76,389 


7,816 

8,610 

272,151 

29,132 

31, *7* 

5*,7*9 

2,897 

*,063 

9*,359 

1,306 

10,3*7 
6,830 
6,5*8 
2*,897 
32,820 
13,711 

601,110 


2,713 

5,927 

*,239 

1*,*66 

921 

10,773 
29,316 
11,0*9 
23,692 
2,832 

23,625 
15,295 

1**,8*8 


13,536 
7,610 

212 

7,0*2 

5,050 

33,*50 


1,019,686 


May  p 


51 

18,716 

8 

3,903 

3,353 

11,572 

26,93* 

119 

2*,  851 

3,*72 

2,056 
*0 

8*9 

7 

1*,582 

3,221 

7,323 

12 

37,591 

2,675 

3,775 

165,  UP 

69,1*62 


7,*37 

9,682 

318,779 

27,*92 

3*,271 

55,871 

2,*31 

3,66* 

89,771 

1,1*7 

11,581 
5,960 
5,33* 
28,127 
3*,229 
13,785 

61*9,561 


1,925 
5,*23 
2,538 
9,*20 
611 

10,61*7 
30,178 
13,819 
27,367 
3,216 

1,567 
12,132 

118,8*3 


12,680 
7,781 

150 

*,78o 

6,029 

31,*20 

50_ 

1,03!*, 1*1*6 


June  p 


33 
16,531 

3,*86 

2,905 

11,7*3 

23,175 

115 

30,*23 

3,317 

1,615 

*0 

755 

7 

1*,289 

2,709 
9,8*1 

32,333 
2,316 
3,567 


159,203 


51,890 


8,187 

8,*31 

358,2*1 

26,120 

35,039 

51,787 

2,17* 

*,067 

77,952 

1,183 

10,939 
5,906 
5,*30 
30,7*2 
32,058 
11,500 


669,756 


1,925 
5,*10 
2,1*18 
6,506 
1,398 

10,671* 
27,852 
15,821 
20,*78 
2,660 

15,*37 
9,032 


February 


119, 611 


11,972 
8,687 

228 
*,69* 
*,860 

30,1*1*1 


1,030,901 


55,395 

136,566 

755 

38, 711 

30,732 

253,398 
353,018 
38,*10 
293,858 
155,929 

96,721 

5,8ll* 

1*2,800 

6,056 

17, *3* 

6*,*23 

5*2,899 

*,87* 

796,9** 

8,7** 

58,759 


3,002,2*0 


1,336,31* 


212,913 
23,611 

118,236 
59,501 
96,282 

265,1*60 
*8,866 
35,85* 

133,986 

31,332 
1*8,8*0 
65,671 
38,97* 
76,808 
6*,537 
95,*11 


1,1*16,282 


*1,925 

39,723 

6*,388 

59,*27 

127,393 

26,9*6 

19,275 

655,716 

331,12* 

11*,970 

1*,915 
166,05* 


1,661,856 


36,*53 
58,8*8 

126,358 
11,806 
95,681 


329,1*6 


1,6*6,1*39 


9,392,277 


Liabilities  to  foreigners 


March 


53,97* 

130,395 

708 

38,939 

26,89* 

251,39* 
361,759 
1*0,970 
292,093 
1*9,678 

10*,*33 

2,*6l 

*1,819 

6,220 

17,936 

62,399 

5**,  829 

2,*78 

783,633 

7,065 

57,928 

2,978,005 


1,339,699 


189,367 
21,*08 
99,598 
57,260 
9*,96l 

288,316 
50,5*7 
39,*80 

171,926 

28,76* 
56,260 
67,875 
*3,717 
83,*86 
66,526 
103,625 

I,*63,ll6 


39,361 
39,221* 
67,803 
*6,3*2 
1*0,982 

25,652 
19,788 
682,366 
332,218 
121,00* 
10,606 
162,*11 


1,687,757 


38,393 
57,818 

127,3*3 

9,012 

93,320 

325,886 

1,677,203 


9,*71,666 


1952 


April 


5*,879 

13*,128 

68* 

37,560 

23,77* 
256,337 
380,17* 

*1,935 
286,51* 
122,003 

100,517 
2,108 

1*1,580 
6,1*0 

17,7*5 

65,278 

58l*,326 

2  M*l* 

7**^979 

7,606 

5*,208 


Hey  P 


2,96*,919 


1,397,829 


177, *35 
21,669 
98,532 
58,60* 
91,079 

307,393 
53,37* 
39,977 

150,377 

28,176 

56,990 
65,598 
*2,*67 
92,989 
101,**6 
10»*,096 


1,1*90,202 


38,62* 

*1,*85 

65,551 

52,080 

171,087 

23,81*0 

27,620 

696,811* 

335,002 

125,835 

10,777 
166,258 


1,75*, 973 


36,726 
61,971 

123,338 
13,877 
80,702 

316,611* 


1,658,61*8 


9,583,185 


53,121 

15*,  999 

632 

37,021 

23,856 

267,179 
390,*78 

*1,076 

278,56* 

155,92* 

100,850 

2,*19 

*3,11* 
6,08* 

20,186 

65,783 

599,581 

2,230 

756,777 

7,825 

55,068 

3,062,767 
1,1*96,030 


June 


167,777 
2*,*25 
89,8*3 
51,975 
80,7*7 

318,138 
51,528 
39,736 

177,327 

28,389 
55,886 
70,1*70 
37,16* 
89,861 
1*0,*06 
105,07* 


1,528,7*6 


38,307 
*1,913 
62,665 
67,330 
189,7*8 

23,*93 
37,832 
726,323 
33*,202 
126,1*76 
l*,l6l 
161,525 


1,823,975 


l*l*,658 
68,056 

117,669 
12,*21 
83,059 

325,863 


1,713,268 


9,950,6*9 


1*9,222 

137,*55 

551 

3*,226 

21,300 
299,23* 
*53,105 

1*1,721 
266,81* 
203,0*2 

9*,596 
2,585 

*0,6li* 
6,033 

I8,*8l 

68,386 

600,798 

1,975 

793,365 

10,737 

*7,628 


3,191,868 


1,*90,8*6 


1*6,827 
2l*,100 
80,930 
5*,3*0 
73,615 

316,638 
50,*26 
38,3*3 

195,669 

32,2*8 

56,523 
73,333 
36,775 
97,593 
129,810 
109,171 

1,516,3*1 


39,129 
37,*00 
69,662 
56,728 
176,*78 

21,1** 
30,*6* 
731,*29 
333,025 
126,767 
20,572 
151,72* 

1,79*,522 


*9,508 
72,611 

117,699 
10,053 
82,535 

332, *Q6 

1,703,*21 


10,029,*0* 


eh 
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Section  II  -  Sunary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 


(Position  at 

end  of  month  in  thousands  of  dollars) 

Debit  balances  (due  from 

foreigners) 

Credit  balances  (due  to 

foreigners ) 

Country 

1952 

1952 

February 

March 

April 

May  p 

June  p 

February 

March 

April 

May  p 

June  p 

Europe: 

136 
511 

21*2 

11*2 

1,887 

7* 

5 

319 

316 

508 

18 

1 

126 

30 

1*,1*11 

2,769 

1*0 

135 
197 

295 

1,593 

79 

6 

382 

275 

1*82 

37 

2 

131* 

56 

4,943 

2,706 

38 

11,359 
5,961* 

613 

35 

1,192 

608 
1,068 
1*,900 

3 
2,568 

16 

35 
271* 

1 

1,826 

1,1*90 

331 

14,959 

138 
233 

238 

1,955 

69 

7 

239 

177 

1*21* 

23 

2 

154 

l60 

i*,6ll 

3,909 
23 

6 
19l* 

279 

2 

1,860 

92 

10 

209 

21*6 

1*03 

28 

2 

2W* 

68 

5,715 

2,557 

289 

11,201* 

1* 
37>* 

271 

1,955 

105 

13 

«H3 

3^0 

458 

53 
2 

239 

299 

4,958 

2,639 

12 

236 

3,161 

8 

161 

2 

3,980 

87 

56 

1,446 

5,755 

410 

152 

13 

231 

464 

27,795 

5,831 
16 

677 

49,480 
5,962 

1,642 

77 

1,169 

816 

1,399 

2.020 

56 

157 

1,960 

202 

249 

3,383 

10 

7,028 

3,876 

552 

25,586 

5 

3,442 

172 
2 

4,000 

67 

23 

1,583 

7,644 

520 

207 

17 

240 

186 

25,670 

4,920 

16 

592 

49,306 
7,642 

9 
3,215 

170 

3 

3,490 

71 

19 

1,210 

5,654 
450 

211 

13 

223 

218 

27,024 

4,824 

17 

6o4 

3 

2,924 

4 

155 

3,684 

67 

20 

1,337 

5,133 

365 

8 

189 

13 

257 

179 

30,060 

3,828 

16 

672 

48,913 
7,731 

2,034 
143 

1,087 
808 

1,190 

1,948 

63 

182 

1,904 

143 

293 

2,369 

7 

7,229 

3,997 

515 

17 

3,148 

2 

124 

2 

3,954 

66 

10 

Italy 

1,595 

8,299 

442 

168 

13 
263 

425 

28,173 

U.  S.  S.  E 

4,904 
16 

459 

11,535 
6,113 

309 
28 
736 
715 
1*11 
1*,1*96 

1 

18 

33 

280 

1 

1,715 

1,595 

321 

13,652 

12,3m 

12,135 
5,424 

47,424 
8,826 

52,080 

5,783 

580 

23 

1,095 

61*5 

1,311 

5,981 

3 
3,013 

19 

55 
1*11 

1 

1,501 

1,535 

1*27 

16,500 

6,169 

323 

70 

1,283 

1*10 

56 

5,656 

1 
2,111* 

12 

31 

328 

1 

1,172 

1,535 

W*i* 

6,656 

Latin  America: 

373 

35 

852 

458 

1,300 

5,197 
1 
3 

1,884 

14 

49 

244 

1 

1,060 

1,283 

350 

13,103 

2,153 
162 
908 
740 

1,3*5 

2,261 

57 

203 

1,992 

221* 

244 
2,908 

8,662 

3,505 

622 

2,231 
244 

1,002 
845 

1,152 

1,831 

80 

132 

1,907 

178 

244 

2,555 

5 

8,020 

3,983 

546 

24,955 

2  224 

99 

993 

855 

1,366 

2,104 

Brazil 

Dominican  Republic .... 

69 
245 

2,206 

Netherlands  West  Indies 

200 

223 

Republic  of  Panama. . . . 

2,434 
8 

6,542 

4,092 

Other  Latin  America. . . 

494 

Total  Latin  America... 

13,336 

25,992 

23,912 

24,154 

Asia: 

6 

17 

322 

101 

7 

1 

135 
33 

73 

3 

19 

U56 

99 

5 

3 

185 

53 

79 
892 

21* 

7 
515 

5>*6 

3 

13 

1*18 

116 

6 

128 
1*2 

2 
28 

20 

12 

355 

100 

6 

9 

16 
1*5 
35 

2 

28 

1* 

11* 

521 

100 

7 

1 

7 

48 

39 

1 
28 

168 

62 

3,114 

205 

1 

2 

37 

125 

64 

13 

55 
507 

4,243 

23 
9 

52 

302 

1,677 

2,063 

92 

60 

3,281 

212 

1 

9 

39 

124 

62 

17 

30 

361 

4,288 

81 

55 

2,440 

72 

1 

48 

29 

115 

39 

5 

33 
460 

73 

48 

2,591 

65 

1 

28 

28 

109 

47 

2 

31 
389 

3,512 

65 
36 

2,194 

65 

2 

4 

37 

208 

4l 

4 

31 

491 

695 
23 

8 
1*96 

527 

756 
21* 

3 

570 

597 

616 

670 

3,378 

19 
3 

110 

365 

1,042 

1,539 

3,178 

Other  countries: 

10 

1 

6 

201 

19 

1 

23 

140 

183 

33 
15 

54 

199 

1,164 

1,565 

24 
4 

100 

340 

1,317 

1,785 

92 

5 

Egypt  and  Anglo- 
Onion  of  South  Africa. 

103 

1*31 

1,294 

Total  other  countries. 

218 

1,925 

- 

- 

- 

- 

- 

- 

- 

- 

32,522 

33,720 

35,977 

31,553 

31,515 

86,33"* 

88,693 

86,122 

85,753 

87,993 

p    Preliminary. 
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Country 


Europe: 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 


France...... 

Germany 

Greece 

Italy 

Netherlands . 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland . . . . 

U.  S.  S.  E 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe . . . 


Latin  America: 


Argentina. 
Bolivia... 
Brazil.... 

Chile 

Colombia. . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West* Indies 
and  Surinam 


Peru 

Republic  of  Panama. . . . 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. . . 

Total  Latin  America... 


Asia: 

China  Mainland . 

Formosa  

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines. 
Thailand 

Turkey 

Other  Asia. . 


Total  Asia. 


Other  countries : 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 


Total  other  countries.. 


International. 


Total 
short- 
term 
claims 


33 

21,344 

26 

4,268 

1,927 

13,752 

27,218 

112 

23,530 

3,356 

1,840 

39 

1,022 

7 

12,6l4 

3,563 
8,572 
1 
33,531 
2,362 
4,872 


163,889 
76,389 


7,816 

8,610 

272,151 

29,132 

31,474 

54,749 
2,897 
4,063 

94,359 

1,306 

10,347 
6,830 
6,51+8 
21*,  897 
32,220 
13,711 


601,110 


Grand  total. 


2,713 
5,927 
•*,239 

lit,  1+66 
921 

10,773 
29,316 
11,01+9 
23,692 
2,832 

23,625 
15,295 


Section  III  -  Details  for  Month  of  April   1952 
Table  1.-  Short-Term  Claims  on  Foreigners 


144,848 


13,536 
7,610 

212 

7,01+2 
5,050 


33,1+50 


1,019,686 


(Position  at  end  of  month  in  thousands  of  dollars) 
Short-term  claims  payable  in  dollars 


Total 


Foreign  banks 
and  official 
Institutions 


33 

20,81+8 

1+.191+ 
1,809 

12,767 

26,1+87 

112 

22,733 

3,120 

1,77"+ 

39 

961 

1+ 

12,5U 

3,312 
3,961+ 

1 

10,700 

2,359 

4,717 


Loans  to: 


132,1+1+5 


1+6,785 


7,783 

8,610 

272,061 

29,086 

31,1+57 

54,079 
2,897 
4,063 

91,307 

1,306 

10,283 
6,824 
6,548 
2i+,88o 
31,361 
13,681 


596,226 


2,707 

5,927 

4,134 

11,082 

921 

10,765 
29,313 
11,049 
23,622 
2,782 

23,620 
14,058 

139,980 


11,003 
7,580 

141 
6,550 
4,865 

30,139 


945,575 


13 
2,715 

4 

4 

1,433 

11,913 

23 

5,418 

285 

5 

9 

236 

966 

165 

485 

796 
2,342 
1,790 


28,602 


405 

4,569 

21,009 

917 

6,959 

24,365 

528 
37,624 


322 

283 

15,322 

2,779 

651 


115,533 


2,658 
5,405 
2,941 
2,724 
193 
164 

13,654 
8,265 

19,954 
1,759 

23,113 
11,343 

92,173 


199 

81 

2,072 

727 


3,079 


21+0,085 


439 

58 

7,648 
5,854 

2,658 
464 

152 
12 

761 

61 

1,281 

6,924 

1,989 


28,301 
28,128 


1,655 

78 

19,756 

3,440 

3,934 

8,719 

737 

60 

16,017 

10 
240 

4,173 

745 

7,226 

5,327 

921 


73,038 


33 
500 
269 


12 

471 

62 

366 

383 

63 
335 


2,494 


31 
2 

7 

67 
125 


232 


132,193 


Collections 
outstanding 
for  own  account 
and  domestic 
customers 


9 
4,009 


339 

980 

1,183 

89 

2,491 

1,104 

501 

30 

713 

4 

2,053 

2,196 
1,732 

l,76l 

17 

549 


20,148 


5,773 


5,723 
2,321 
208,304 
13,151 
14,800 

11,897 
1,868 
2,900 
9,169 

1,296 
8,362 
1,535 
2,591 
2,475 
19,563 
10,599 


316,554 


14 

8 

924 

2,849 

728 

10,589 

4,713 

2,609 

3,021 

640 

2,380 


28,919 


4,184 
6,805 

16 
3,936 
3,535 


18,476 


389,870 


11 
13,685 

3,744 
1,466 
2,706 
7,537 

12,166 
1,267 
1,116 


8,731 

890 

466 

1 

1,219 

389 


Short-term  claims  payable   in  foreign  currencies 


Total 


55,394 


12,186 


1,642 
22,992 
11,578 

5,764 

9,098 

292 

575 

28,497 


1,359 
1,116 
2,929 
57 
3,692 
1,510 


91,101 


2 

14 

5,509 


10,475 
113 
281 


16,394 


6,589 
773 

37 
475 
1+78 


8,352 


183,427 


496 
26 
74 
18 

985 
731 

797 
236 

66 

61 

3 

103 

251 
4,608 

22,831 

3 

155 


Deposits  of 
reporting  banks 
and  domestic 
customers  with 
foreigners 


31,444 


29,604 


33 

90 

46 

17 

670 

3,052 

64 


17 

859 

30 


4,884 


105 
3,384 


70 
50 

5 

1,237 


4,868 


2,533 
30 

71 
492 
185 


3,311 


74,111 


301 

2 

69 

2 

692 

730 

209 
226 

66 

61 
3 

55 

245 

4,567 

21,057 

3 

151 


28,439 


25,915 


33 

9 

2 

3 

656 


1,912 


14 


16 

260 

20 


2,925 


105 
3,375 


51 
50 

5 
1,237 


4,832 


Collections 
outstanding 
for  own  account 

and  domestic 
customers 


1,045 
30 

51 
463 
179 


1,768 


63,879 


48 

6 
14 


330 
4 


476 


3,431 


43 

44 

2 

14 


161 


50 
6 

1 

7 

10 


338 


19 


36 


20 
29 


50 


Other 


4,331 


195 


24 

- 

5 
16 

■ 

7 

286 

1 

- 

11 

577 

10 

- 

27 

1,444 


2,529 


258 


38 
12 

979 
592 


1,621 


1,1+87 


1,493 


5,901 
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Section  III  -  Details  for  Month  of  April   1952 
Table  2.-  Short-Tern  Liabilities  to  Foreigners 


(Position  at  end  of  month  In  thousands  of  dollars) 

Total 
ehort- 
term 
liabili- 
ties 

Short-term  liabilities  payable  In  dollars 

Short-term  liabilities  pay- 

To  foreign  banks  and  official  Institutions 

To  all  other  foreigners 

Total 

To  foreign 
banks  and 
official 
institu- 
tions 

Country 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

To 
others 

Europe: 

5M79 

13k, 128 

681+ 

37,560 

23,77^ 

256,337 
380,17k 
kl,935 
286,51k 
122,003 

100,517 
2,108 

kl,5&0 
6,li+0 

17,7k5 

58k, 326 
2,10+k 

7kk,979 

7,606 

5k, 208 

2,961+, 919 

53,762 

68,731 

306 

28,lk2 

21,511 

185, k66 

377,528 

3k,k20 

251,703 
103,063 

77,805 

1,591 

31,052 

k,7k9 
10,190 

58,833 

i+k6,26l+ 

1,990 

395,816 

6,858 

35,k66 

2,195,2k6 
1,186,180 

21,563 
1+3, k28 
29k 
Ik, 719 
20,085 

151,511 

156, 9k3 

2k, 325 

139,930 

70,k6l 

26,707 

1,589 

30,611 

k,7k9 

9,975 

1+8,796 

289,570 

1,986 

317,950 

6,815 

26,682 

5,800 
2,6k5 

13,325 

22,515 

187,000 
10,000 
9k,o6i+ 

27,356 
38,851+ 

2k8 

56,281 
65,956 

8,325 
532,369 

26,399 

22,658 

12 

98 

l,k26 

ll,kkO 

33,585 

95 

17,709 

5,2k6 

12,2kk 

2 

193 

215 
10,037 

100, kij 

k 

11,910 

k3 

1+59 

25k, 188 

1,117 

65,323 

378 

9,k05 

2,263 

69,282 

2,638 

7,513 

3k,  809 

18,878 

22,678 

517 

10,1+81 

1,382 

7,551 

6,085 

136,k32 

k5k 

2k7,822 

7k8 

18,685 

1,086 

56,021 

378 

7,903 

2,263 

66,lkl 

2,601 

7,2k5 

2k,7k8 

16,202 

21,k88 

515 

7,981 

1,382 

7,397 

6,030 

110,029 

k50 

lk8,&9k 

7k7 

17,639 

507, lko 

31 
k,58k 

1,006 

2,k59 

33 

150 

9,778 

2,ko8 

5kl 
20 

lk8 

5k 
7,780 

98,1+61 

7kl 
128,19k 

29,503 

12k 
1+ 

20 
305 

531 
26 

5,071 

80 

6 
3,777 

100 
k,603 
1,052 

k,7l8 
k96 

682 

k 
118 
283 
268 

6k9 

2 
2,k80 

6 

1 

18,623 

1+ 

k67 

1 

305 

7k 
13 

1,589 

8 

2 

2 

62 

3k 

i 

i+ 

360 
1,630 

101, 3kl 
57 

67 
13 

1,589 

6 

60 

3k 

k7 

k 

356 

1,501 

101,289 
57 

- 

7 

- 

Finland 

- 

■ 

2 
2 
2 
2 

9 

k 

129 

U.  S.  S.  K 

United  Kingdom 

52 

. 

l,ko8,689 

66i+,kkl 
200,892 

29,107 

105,232 

105,023 

209 

1,397,829 

308,769 

872,91+2 
6 

81,990 

12,k00 
8,825 

26,500 

9,0k8 
138,769 

i+,k69 

1,723 

5 

8,918 

296 

997 

20,928 

830 

3,178 

l,k03 

1,020 

120 

5 

333 

2,809 

38 

8,0k7 

50,650 

170,739 

650 

10,757 

10,292 

1+65 

Latin  America: 

177, k35 
21,669 
98,532 
58,60k 
91,079 

307,393 
53,37k 
39,977 

150,377 

28,176 

56,990 
65,598 
k2,k67 
92,989 
101, kk6 
10k, 096 

138,507 
10,177 
57,720 
28,073 
66,381 

2k9,777 
39,0k5 
26,0kl 
73,096 

22,9k2 

30,k67 
26,251 
31,297 
25,kk7 
57,605 
72,k83 

955,309 

136,778 
10,172 
k8,&02 
27,777 
65,38k 

lk6,859 
38,215 
10,k63 
71,693 

13,097 

30,3k7 
26,2k6 
k,k6i+ 
22,638 
57,567 
55,388 

38,898 
ll,k69 
1+0,787 
30,531 
2k, 693 

57,616 
Ik, 329 
13,936 
76,979 

5,23k 

26,522 
39>3k7 
11,170 
67,380 
k3,2l6 
31,k85 

533,592 

38,753 
ll,ko6 
1+0, 6k0 
30,k73 
2k, 387 
57,080 
Ik, 103 
13,881 
71,872 

5,15k 

26,k78 
33,330 
11,155 
59,790 
38,569 
29,725 

21 

59 

lk7 

38 

1 

5 

200 

55 

36 

38 
2,2k0 

15 
7,k90 

1+1+ 
708 

30 
23 
25 

5 

302 

1 

162 
625 
128 

27 
25 

1 

27 

1 

82 
623 
128 

3 

23 

Chile 

k 

- 

275 

Netherlands  West  Indies 

- 

80 

2 

Other  Latin  America.... 

- 

Total  Latin  America.... 

l,k90,202 

765,890 

27,989 
36,782 
26,75k 
k5,523 
61,72k 

16,710 

25,007 

681,03k 

298,836 

12,639 

6,279 
103,370 

506,796 

9,708 
i+,6o8 
36,670 
3,583 
1, 08k 

7,016 

1,885 

11,236 

19,k68 

3,01k 

k,l*62 
35,622 

15,699 

283 
160 

693 
135 

22 
83 

11,097 

1,301 

91k 

387 

Asia: 

China  Mainland  

38,621+ 
kl,k85 

65,551 

52,080 

171,087 

23,81+0 

27,620 

696,81k 

335,002 

125,835 

10,777 
166,258 

l,75k, 973 

28,633 

36,877 

28,k72 

k7,921 

170,003 

16,818 

25,037 

685,577 

315,288 

122,805 

6,291 
129,202 

3k2 
10 

870 
106, 5k8 

k,000 

5,130 
109,682 

21,793 
2k8,375 

kl,715 

92,200 

1,820 

302 

&5 

1,718 

1,528 

1,731 

108 

30 

5k3 

11,322 

i+a 
12 

k,039 

9,991 
i+,6o8 
36,836 
3,583 
1,08k 

7,022 

2,578 
11,236 
19,603 

3,030 

k,k&6 
35,908 

6 

6 

16 

2 
203 

2k3 
576 

5 

1 

111 

l,lk8 

2k3 

562 

5 

1 

111 

i,ik8 

- 

India 

Ik 

_ 

. 

. 

. 

- 

_ 

- 

1,612,92k 

l,3k2,6V7 

21,902 

139,965 
2,758 

853 

k,127 

1,862 
19,757 

138,-356 

1,376 

233 

2,08k 

2,070 

Ik 

Other  countries: 

36,726 
61,971 

123,338 
13,877 
80,702 

33,k86 
61,118 

119,210 
10,k50 
60,603 

31,610 
19,357 

26,757 
10,397 
5k, 120 

1,876 

1+6 

253 

53 
k,663 

2,695 
k77 

k,llk 

l,8k3 

18,13k 

50 
10 

270 

13 
376 

13 

9 

1,353 

k82 

1 

1,565 

3k2 

k82 

1 

1,565 

328 

- 

Egypt  and  Anglo- 
Union  of  South  Africa . . 

Ik 

Total  other  countries . . 

3l6,6lk 
l,658,6k8 

28k, 867 
l,658,6k8 

lk2,2kl 

135,735 

6,891 

29,357 

27,263 

330 

1,76k 

2,390 

2,376 

lk 

85,185 

1,53k, 917 

38,5k6 

- 

- 

- 

- 

- 

- 

- 

9,583,185 

7,893,17k 

k,053,k21 

3,k63,107 

376, 6k6 

I,568,2k7 

l,350,29k 

175,102 

k2,851 

121,76k 

120,675 

1,0&9 
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Section  III  -  Details  for  Month 
Table  3.-  Purchases  and  Sales  of  Long-Term 

(In  thousands  of  dollars) 


of  April  1952 
Securities  by  Foreigners 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 

France 

Germany 

Greece 

Italy 

Motherlands . . . . 


Horvay . . . 
Poland . . . 
Portugal . 
Rumania. . 
Spain. . . . 


Sveden 

Switzerland. . 

u.  s.  s.  a... 

United  Klngdo 
Yugoslavia.. . 
Other  Europe. 

Total  Europe. 


Purchases  hy  foreigners 


Total 
purchases 


Canada. 


Latin  America: 


Argentina. 
Bolivia. . . 
Brazil.. . . 

Chile 

Colombia.. 


Cuba , 

Dominican  Republic . . . • . 

Guatemala 

Mexico , 

Netherlands  West  Indiei 
and  Surinam 


Peru 

Republic  of  Panama. . . 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. . 

Total  Latin  America.. 


Asia: 

China  Mainland 

Formosa  

Hong  Kong...... 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines . 
Thailand 


Turkey 

Other  Asia. 
Total  Asia. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


Total  other  countries. 


International . 


Grand  total. 


16 
4,617 

567 

12 

fc,076 

29 
20 

419 
3,1°6 

^  59 

258 
68 

74 

310 
24,295 

22,162 

639 


61,127 


73,693 


316 

70 

811 

h.52 

470 

2,393 
11 
22 

1,621+ 

93 
30U 

3,527 
15 
3,563 
1,177 
2,088 


16,936 


148 

67 

1,596 

60 

21 

10 

16 

116 

1,986 

39 

21 

109 

4, 189 


U.S.  Govern- 
ment bonds 
and  notes 


Domestic  securities 


Foreign  securities 


24 
58 

9,644 


9,774 


924 


1,112 


23 


166,61+3 


16 
3 

13 

109 


4o 
1,450 

6,699 

35 


9,500 


1,16% 


18 


10 
675 

20 

12 

1,650 


2,388 


55 

4oo 


9 
64 


73 


248 


13,853 


Corporate  and  other 


Bonds 


691 


268 

80 

373 

13 


138 
2,180 

1,204 

16 


4,963 


Stocks 


13,991 


566 


43 


26 

37^ 
40 


1,081 


Ik 

150 

12 


10 

T9T 


51 


641 


20,918 


16 
1,909 

149 

1,845 

29 

18 

315 

1,528 

333 
42 

73 

79 

15,976 


241 


31,491 


11,746 


188 
68 
330 
285 
454 

1,229 

11 

22 

874 

75 

176 

2,194 

1 

2,553 

1,054 

292 


9,806 


128 

67 

1,065 

9 

10 
16 
33 
49 
29 


Bonds 


1,507 


24 

40 

660 


730 


55,287 


283 

418 
12 

719 


1 
781 

58 

51 
68 

1 

51 
2,234 

2,696 
295 


7,668 


Stocks 


Sales  by  foreigners 


27,697 


34 
402 

80 

6 
252 

499 


5 

370 

14 

265 

6 

60 


111 
51 


1,503 
5 


TTFfB" 


32 


8,610 


8,642 


28 


47,713 


622 


1,221 

2 

7 

421 

42 

56 

2 
2,455 

2,625 

52 


7,505 


19,075 


2 
76 
69 
10 

346 


190 

11 

113 

262 

351 

65 
78 


1,661 


6 
270 

1 


28 
3^ 


14 


353 


Total 
sales 


U.S.  Govern- 
ment bonds 
and  notes 


268 


278 


28,872 


18 

4,072 

9 

264 

7 

4,213 

7 

72 

305 

5,114 

497 

236 

2 

50 

178 

22,666 

21,577 
1,816 


Domestic  securities 


61,103 


141,320 


377 
75 
398 
293 
107 

1,478 
14 
12 

1,986 

43 

376 

1,714 

17 

3,401 

1,128 

441 


11,860 


20 

4 

1,269 

47 

45 

31 

5,952 

66 

474 

10 

346 

8,264 


129 


4 
336 
649 


1,118 


223,765 


1,293 

25 
7 


8 
9 

74 

6 


1 
2,617 

7,136 

29 


Corporate  and  other 


Bonds 


12,103 


1,705 


920 


937 


423 


1 
246 


SW 


295 


295 


15,816 


63 


92 

34 

104 
10 

2 

2 

54 
921 

771 

58 


Stocks 


11,181 


30 


14 
39 

222 
36 


361 


109 
17 


135 


114 


1 
104 


219 


14,007 


18 

1,546 

1 

230 

1,7^8 
7 

64 

223 

4,309 

429 

4l 

1 

24 

89 
16,178 

8,495 
1,629 


Foreign  securities 


35,032 


10,443 


176 

70 

273 

241 

94 

955 
14 
11 


36 

120 

1,428 

17 

2,182 

1,042 

429 


7,894 


10 

4 
1,038 
30 
45 
31 
17 

9 
40 


9 

94 


1,327 


15 


4 

32 

470 


521 


55,217 


199 
7 


296 


21 
264 

40 

171 

1 

13 

34 

1,343 

3,684 


Stocks 


6,081 


80,839 


16 


116 


75 

4 

612 

6 

927 


5,932 


5,954 


93,804 


971 

1 
1 

1,185 

18 

363 

12 

22 

5 

1,607 

1,491 

100 


5,776 


37,152 


153 

5 

86 

23 
9 

477 


142 


156 
243 

385 

50 

6 


1,741 


4 
94 


57 
11 


6 
172 


7 
73 


44,921 


6g 
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.CAPITAL  MOVEMENTS, 


Section  III  A  -  Preliminary  Details  for  Month  of  Jane  1052 
Table  1.-  Short-Term  Claims  on  Foreigners 


(Position  at 

,  end  of  month  in  thousands  of.  dollars ) 

Total 
short- 
term 
claims 

Short-term  claims  payable  in  dollars 

Short-term  claims  payable  in  foreign  currencies 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  domestic 
customers 

Other 

Total 

Deposits  of 
reporting  banks 
and  domestic 
customers  with 
foreigners 

Collections 
outstanding 
for  own  account 
and  domestic 
customers 

Foreign  banks 
and  official 
institutions 

Others 

Other 

Europe: 

33 

16,531 

3 

3,W6 

2,905 

11,71*3 

23,175 

115 

30,1*23 

3,317 

1,615 

1*0 

755 

7 
li*,  289 

2,709 
9,81*1 

32,333 

2,316 

3,567 

159,203 

51,890 

33 
16, 21*2 

3,1*32 
2,892 

11,207 

21,711 

115 

29,1*1*1* 

3,021* 

1,51*2 

1*0 

686 

1* 

li*,  188 

2,1*81* 
7,285 

9,701 
2,315 
3A36 

129,781 
21,825 

8,150 

8,1*31 

358,159 

26,068 

31*,  869 

51,369 
2,171* 
i*,067 

75,983 

1,183 

10,869 

5,906 

5,1*30 

30,721* 

31,352 

11,1*77 

666,211 

15 
1,262 

19 
55 

1,871 

10,087 

25 

7,112 

1*85 

1 

9 

198 

2,931 

331 

58I* 

1,391 
2,293 

1*11 

29,080 
766 

263 

5,006 

28,573 

6,251 

7,357 

20,302 

531 
25,888 

681 

1 

29 

19,173 

1,518 

771 

116,31*1* 

1,870 
5,1*05 
1,102 

780 
698 

198 

10,91*1* 

9,992 

17,1*71 
1,579 

15,025 
i*,299 

8 
2,997 

19 

7,323 

1*,008 

■t 

2,1*80 

285 

118 

11 

790 

11* 

2,905 

6,193 

1* 
1,986 

29,11*5 
6,803 

1,635 
91 

22,61*1 
3,671* 
3,1*1*0 

12,217 

77"* 

56 

12,050 

11* 

261* 

3,1*99 

599 

8,896 

5,532 

903 

76,285 

33 
389 

20 
653 
703 
U7I* 
85 
53 
758 

10 
5,508 

269 
263 

593 

598 

86 

2,962 

788 

31*3 

31 

1*77 

1* 

2,815 

1,051* 
3,1*29 

1,276 
18 

529 
21,053 

6,1*75 

3,11*1* 
2,555 
1,1*20 
7,018 

16,890 
1,1*66 

1,080 

7,652 

1,085 

367 

81*1 

510 

50,503 

289 
3 

51* 

13 

536 

1,1*61* 

979 
293 

73 

69 

3 

101 

225 
2,556 

22,632 

1 

131 

29,1*22 

256 
2 
51 
2 

202 
1,1*63 

306 
283 

73 

58 
3 

53 

222 

2,523 

20,572 

1 

130 

26,200 

1 

3 

11 

5 

1 

21 
10 

11 
1*8 

3 
6 

677 

1 

33 

329 

Italy 

652 

- 

27 

U.  S.   S.  E 

1,383 

. 

798 

2,1*21* 

Canada ■ . 

1*,968 

6,252 

3,33"* 

21*6,781 

11,028 

16,687 

10,565 
1,1*00 

3,080 
8,879 

1,169 

8,563 

1,290 
2,552 

2,537 

20,301 

9,652 

351*,  070 

9,288 

30,065 

23,786 

31 

2 

2 

157 

1*12 

988 
21* 

18 

176 

8 

1,818 

6 

88 
2,699 

2 

3 

1*1 

5 
1,011 

1*,9&0 

6 

1*2 

50 

2 

6 
31 
1*6 

8 

15 

206 

1,299 

Latin  America: 

8,187 

8,1*31 

358,21*1 

26,120 

35,039 

51,787 
2,171* 
1*,067 

77,952 

1,183 

10,939 
5,906 
5,1*30 
30,71*2 
32,058 
11,500 

669,756 

60,161* 
5,115 
7,385 

8,285 
1*00 

29,166 

1,361 
1,116 
2,250 

118 

1*,001 

151 
119,512 

37 

82 

52 

170 

1*18 
1,969 

70 

18 

706 

23 

Bolivia 

Brazil 

38 

Chile 

11 

- 

950 

Netherlands  West  Indies 

- 

. 

522 

Other  Latin  America.... 

- 

Total  Latin  America.... 

3,51*5 

1,521 

Asia: 

1,925 

5,1*10 

2,1*18 

6,506 

1,398 

10,671* 

27,852 

15,821 

20,1*78 

2,660 

15,!*37 

9,032 

119,611 

11,972 
8,687 

228 
i*,69l* 
i*,86o 

1,919 

5,1*10 

2,321 

3,801 

1,398 

10,656 

27,850 

15,818 

20,1*12 

2,660 

15,1*32 

8,021 

115,698 

li* 

3 

830 

1,810 

700 

10,1*38 
1*,592 
1*,838 
2,086 
996 
351* 
2,962 

2 
2 

1,211 

11,661 
285 
381 

2 

6 

97 
2,705 

18 
2 
3 

66 

5 
1,011 

1 
6 

18 
25 

_ 

8 

India 

_ 

_ 

. 

. 

- 

- 

69,363 

186 

282 

26 
60 

l,0l*6 

1,600 

3,168 

29,623 

3,321* 
7,215 

95 
3,177 
3,281* 

17,095 

13,51*1* 

3,913 

3,855 

50 

8 

Other  countries: 

9,869 
8,676 

186 

3,972 

l*,6l*7 
27,350 

1*1* 
27 

l*i*2 
ll*2 

655 

6,315 
1,152 

65 

293 

175 

8,000 

2,103 
11 

1*2 
722 
213 

3,091 

811 
11 

19 
1*99 
210 

371* 

23 

1* 

3 

i*0l* 

918 

. 

Egypt  and  Anglo- 
Union  of  South  Africa.. 

219 

Total  other  countries . . 

30,1*1*1 

1,550 

1,137 

_ 

_ 

_ 

_ 

_ 

- 

- 

- 

1,030,901 

960,865 

217,153 

116,056 

1*26,809 

200,81*7 

70,036 

57,209 

6,1*38 

6,389 
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Country 


Europe: 

Austria 

Belgium 

Czechoslovakia . 

Denmark- 

Finland 


France 

Germany  .... 

Greece 

Italy 

He  ther  lands . 

Horway 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland. ... 
U.  S.  S.  B 

United  Kingdom. 

Yugoslav  ia 

Other  Europe . . . 

Total  Europe . . . 


Canada. 


Latin  America: 


Argentina . 
Bolivia... 
Brazil.... 

Chile 

Colombia.. 


Section  III  A  -  Preliminary  Details  for  Month  of  June  1952 
Table  2.-  Short-Term  Liabilities  to  Foreigners 


(Position  at  end  of  month  in  thousands  of  dollars) 


Total 
short- 
term 
liabili- 
ties 


49,222 

137,*55 

551 

34,226 

21,300 

299,23"* 
453,105 
41,721 
266,814 
203,042 

94,596 
2,585 

4o,6l4 

6,033 

18,481 

68,386 

600,793 

1,975 

793,365 

10,737 

47,628 


Short-term  liabilities  payable  in  dollars 


To  foreign  banks  and  official  Institutions 


Total 


3,191,868 


1,490,846 


Cuba 

Dominican  Republic . . 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam 


Peru 

Republic  of  Panama... 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America.. 

Total  Latin  America.. 


Asia: 

China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines. 
Thailand 

Turkey 

Other  Asia.. 

Total  Asia.. 


146,827 
24,100 
80,930 
54,340 
73,615 

316,638 
50,426 
38,3*3 

195,669 

32,248 

56,523 
73,333 
36,775 
97,593 

129,810 
109,171 


48,388 
76,160 
185 
23,265 
18,847 

233,730 
450,484 

32,817 
231,491 
183,493 

73,235 
2,021 

31,o4o 
4,711 

10, 57* 

61,371 

460,072 

1,648 

467,960 

10,066 

35,091 


2,456,649 


1,191,622 


Deposits 


23,825 

49,880 
176 

10,684 

18,785 
201,884 
228,277 

22,685 
124,027 
101,472 

22,639 
2,019 

30,417 
4,711 

10,355 

44,347 

308,659 

1,644 

378,305 

8,019 

26,313 

1,619,123 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


Other 


1,516,3*1 


110,541 
11,381 
44,172 
23,238 
47,180 

259,350 
35,960 
21,109 

108,100 

27,780 

28,435 
26,303 
25,420 
28,519 
82,151 
78,202 


307,676 


957,841 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa . , 
Other 1 


Total  other  countries. 


International 


Grand  total. 


39,129 
37,400 
69,662 
56,728 
176,478 

21,144 

30,464 

731,429 

333,025 

126,767 

20,572 
151,724 


1,794,522 


49,508 
72,611 

117,699 
10,053 
82,535 


28 

32 

26 

52 

175 

14 

27 

705 

312 

123 


,637 
,607 
,575 
,970 
,238 

,899 
,174 
,580 
,619 
,582 


108,555 
11,378 
32,860 
23,006 
45,421 

117,812 
35,332 
11,276 

107,005 

18,382 

28,284 
26,279 
6,649 
25,567 
81,956 
53,159 

732,921 


16,095 
118,342 


1,634,318 


332,406 
1,703,421 


10,029,404 


46,151 
71,768 

113,070 

8,123 

63,687 


302,799 
1,703,333 


8,246,562 


27,99* 
31,912 
25,959 
48,359 
57,064 

14,791 

27,132 

699,675 

299,579 

10,427 

16,065 
96,210 


1,355,167 


42,392 
32,984 

22,552 

7,401 

56,428 


161,757 


103,317 


4,279,961 


3,200 
2,300 

12,425 


21,723 

187,000 

10,000 

90,046 

75,856 

41,484 
248 


4,000 
57,086 

85,587 

8,3*5 


599,300 


879,101 


124,635 
6,500 

8,825 


18,700 
600 

9,747 
169,013 


21,363 

23,980 

9 

156 

62 

10,123 

35,207 

132 

17,418 

6,165 

9,112 

2 

375 

219 

13,024 
9*, 327 

4,068 

2,047 

433 


238,226 


3,395 
117,098 


5,450 

4,000 

112,467 


18,714 


4,845 


1,980 

3 

11,312 

232 

1,759 

16,903 

628 

3,333 

1,095 

573 

151 

24 
71 

2,352 

195 
15,296 


261,124 


55,907 


643 

695 

616 

1,216 

1,076 

108 

42 

455 

9,040 

688 

30 
3,*l8 


18,027 


420 
38,715 

90,500 

1,420 


131,055 

1,564,245 


3,603,838 


3,339 
69 

18 

722 

5,839 


362,763 


To  all  other  foreigners 


Total 


834 

61,080 

366 

10,952 

2,453 

64,459 

2,616 

8,902 

35,320 

19,519 

21,3*8 

564 

9,570 

1,313 

7,900 

6,683 

139,025 

327 

265,513 

671 

12,479 


671,894 


288,154 


36,246 
12,696 
36,7*1 
31,102 
26,430 
57,288 
14,466 
17,23* 
87,265 

4,468 

28,087 
*7,030 
11,355 

68,902 
47,102 
30,792 


557,20* 


10,492 
4,793 

42,821 
3,33* 
1,2*0 

6,2*5 
3,290 

25,8*9 

20,219 

3,185 

4,477 

33,230 


159,175 


2,724 
843 

4,611 

1,907 

18,539 


28,624 


1,705,139 


Deposits 


801 

53,*10 

366 

8,173 

2,452 

61,867 

2,576 

8,073 

24,602 

16,634 

20,062 

562 

7,677 

1,313 

7,7*3 

6,629 

110,533 

323 

177,717 

671 

11,663 


U.S.  Treas- 
ury bills 
and  certif- 
icates   


523,8*7 


207,231 


36,052 
12,666 
36,538 
31,058 
26,022 

56,50* 
l*,*4l 
17,104 
82,509 

*,392 

27,791 
41,844 
11,282 
61,75* 
*2,539 
29,612 

532,108 


10,207 
*,793 

42,682 
3,333 
1,240 

6,242 

1,904 

25,8*9 

19,977 

3,185 

4,454 
33,026 


156,892 


2,662 
533 

4,106 
1,895 

17,572 


26,768 


33 
3,762 


2,224 

33 

700 

10,318 

2,534 

5*1 

20 

148 

5* 
6,065 

87,146 

810 


Other 


115,37* 


80,208 


17* 

2 

9 

20 

*05 

581 

25 

20 
*,6l8 

75 

4 
3,320 

40 

4,563 

833 


3,908 

1,793 

1 

368 

7 

129 

400 

351 

7*5 

2 

1,873 


22,*27 

* 

65O 


Short-term  liabilities  pay- 
able  in  foreign  currencies 


Total 


32,673 


715 


20 
28 

19* 

2* 

3 

203 

110 
138 


292 

1,866 

73 

7,108 

3*7 


14,689 


283 
139 

1,386 
135 


22 
83 


1,446,93* 


2,048 


50 


500 

10 

309 


10,407 


869 


213,188 


107 


1 
121 

235 


12 
310 

5 

2 

658 


215 

9 

1,045 
5 
2 
3 

30 
13 

4 
9 
7 

332 
1,701 

59,892 

58 


To  foreign 
banks  and 
official 
institu- 
tions 


63,325 


11,070 


304 


172 

557 
177 


1,296 


266 
424 


187 


152 


987 


45,017 


1,029 

633 

18 
23 

309 


983 


77,703 


208 
9 

1,026 
5 

28 
13 


332 
1,576 

59,817 

58 


To 
others 


63,083 


10,533 


27 

17 
1 

66 


76 

557 
177 
922 


266 
424 


187 


152 


1,029 


969 


19 

2 
3 
2 


125 

75 


633 


18 

23 
295 


13 
23 


238 


96 


37* 


76,536 


14 


1* 


1,167 
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Section  III  A  -  Preliminary  Details  for  Month  of  June  1052 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 


(In  thousands  of 

dollars) 

Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign 

securities 

U.S.  Gorern- 
ment  bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

U.S.  Govern- 
ment, bonds 
and  notes 

Corporate 

and  other 

Bonds 

Bonds 

Stocks 

Bonds 

Stocks 

Stocks 

Europe: 

221 

1*,688 

771* 

6,211 

21 

355 

751 

3,614 

539 
296 

5,035 

64 

24,182 

35,997 

719 
63,467 

1,610 

391 

299 

43 

4 
3 

2,597 

22,957 

26 

302 

440 

36 

70 

2 

109 

10 

1,865 

1,468 

29 
4,331 

221 

1,361 

254 

2,770 
21 

46 

501 

1,430 

406 

86 

74 

44 
16,636 

8,005 

464 
32,319 

850 

501 

1,062 

197 
539 
114 

125 

4,849 

5 
1,534 

1,825 

105 

565 

19 

1,548 

10 

17 

1,532 

17 

81 

5 
1,550 

1,742 

95 
7,l8l 

5 
3,652 

161 

3,692 
22 
18 

1,088 

10,532 

538 

139 

369 

177 
21,360 

37,932 

350 
80,035 

1,706 

335 

15 

41 

21 

4 

125 

3,104 

16,650 

37 
22,038 

142 

56 

119 
600 

2 

1 

2 

4 
2,005 

1,118 

5 
1,010 

160 

1,634 

,22 

15 

570 

3,939 
445 

28 

177 

32 
13,035 

15,504 

231 
36,807 

257 
1 

563 

72 
904 

47 

96 

59 

128 

1,695 

2,962 

32 
6,816 

19,923 

■ 

537 

" 

" 

1,104 

3 

312 

5,048 

23 

10 

6 

13 

U.  S.  S.  B 

1,521 
1,698 

50 

27,930 

11,706 

4,049 

10,325 

r^n"rt« 

70,743 

11,071 

7,360 

8,140 

34,053 

10,119 

60,624 

10,630 

11,793 

6,647 

11,631 

Latin  America: 

574 

28 

1,362 

566 
1,419 

1,579 
12 
18 

1,376 

59 

89 
1,676 

23 

2,400 

1,153 

154 

12,488 

407 
14 

30 
61 

200 

20 

7 
3 

8 
22 

20 
14 

66 
6 

104 

11 
200 
284 

1,245 

1,006 

11 

17 

617 

24 

56 

1,217 
5 

1,767 
669 
109 

10 

1,126 

115 

66 

232 

1 

462 

24 

1 

61 

18 

498 

6 
22 

46 

17 

19 

167 

108 

303 

1 
214 

11 

12 

384 

69 

272 
3 

337 
2 
403 
388 
175 

2,117 

6 

37 

1,213 

102 

87 

7,455 

4 

1,856 
554 
129 

64 
19 

100 

2 

49 

5,654 

102 
69 

9 

6 

306 

24 

10 
22 
94 

78 

2 

191 
2 
290 
262 
160 

1,044 

6 

34 

1,039 

43 

54 

1,400 

4 

1,342 

466 

120 

60 

5 
13 
13 

392 

3 
104 

191 

155 
16 

7 

77 

Bolivia 

44 

Chile 

88 

2 

275 

44 

Netherlands  West  Indies 

10 

116 

179 

3 

Other  Latin  America.... 

Total  Latin  America.... 

732 

146 

7,342 

2,642 

1,626 

14,865 

6,060 

551 

6,457 

959 

838 

Asia: 

China  Mainland  

445 

15 

1,492 

30 

9 

73 

35 

122 

100 

951 

7 

103 

3,382 

75 
246 

4 

1 

6 

7 

38 

15 

1,021 

30 

73 
35 
113 
46 
99 

7 
96 

332 

72 

2 

50 
852 

147 

9 
6 

42 
80 
559 
53 
10 

3 

4,185 

44 

1,040 

112 

11 
190 

189 

1,000 

1 
19 

U5 

42 

80 

340 

53 

8 

3 
81 

3 

21 

109 

9 

47 

796 

4,079 

1 
5 

- 

30 

India 

2 

25 
4l 

19 

3 

4 

326 

13 

39 
234 

273 

1,573 

1,308 

162 

6,329 

1,209 

115 

4,085 

124 

Other  countries: 

150 

58 

437 
1,049 

1,694 

90 

11 

58 
305 
486 

139 

3 
104 

225 

109 
11 

4 
136 
538 

91 

9 

7 

80 

11 

4 

38 
512 

18 
16 

11 

Egypt  and  Anglo- 
Union  of  South  Africa. 
Other.. 

1 

Total  other  countries. 

90 

860 

246 

225 

798 

100 

7 

645 

34 

12 

740 

112 

449 

129 

50 

- 

974 

- 

124 

- 

850 

_ 

172,514 

40,261 

12,572 

50,363 

50,005 

19,313 

163,625 

40,037 

16,639 

51,352 

32,667 

22,930 
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CUMULATIVE  TABLE  OF  COHTEMTS. 


October  1051   through  September  1052 


Article: 


Treasury  financing  operations. 


Summary  of  Federal   fiscal   operations. 
Budet   receipts   and  expenditures: 


Receipts  by  principal  souroes 

Expenditures  toy  major  classifications 

Expenditures  for  national  defense  and  related  activities 

Expenditures  for  international  finance  and  aid 

"Other"  expenditures • ••• 

Sumnary  of  budget  results  by  months  and  years 

Detail  of  budget  receipts  and  deductions  by  months  and  years. 

Detail  of  budget  expenditures  by  months  and  years 

Social  Security  Act 

Railroad  Retirement  Act 

Railroad  unemployment  Insurance  Act 


Trust   account   and   other   transactions: 


Summary  of  trust  account  and  other  transactions 

Trust  account  receipts 

Trust  account  expenditures  other  than  net  inves'taients 

Het  investments  of  Government  agencies  in  public  debt  securities. 

Federal  Old-Age  and  Survivors  Insurance  Trust  Fund 

Railroad  Retirement  Account 

Unemployment  Trust  Fund • •••• 

national  Service  Life  Insurance  Fund •• 


Treasury  cash  Income   and  outgo: 


Summary  of  cash  transactions 

Derivation  of  cash  budget  receipts 

Derivation  of  cash  budget  expenditures 

Derivation  of  cash  trust  account  transactions 

Derivation  of  cash  borrowing  or  repayment  of  borrowing. 
Cash  operating  income  and  outgo  by  months..... 


General   Fund  of   the  Treasury: 


Status  of  the  General  Fund 

General  Fund  balance  by  months. 


Debt   outstanding: 


Sumnary  of  Federal  securities • • •• 

Het  change  In  Federal  securities 

Interest-bearing  public  debt. • 

Het  change  In  interest-bearing  public  debt 

Special  Issues  to  U.  S.  Government  investment  accounts 

Computed  Interest  charge  and  computed  interest  rate  on  Federal 

securities 

Treasury  holdings  of  securities  Issued  by  Government  corporations 

and  other  agencies • 

Public  debt  and  guaranteed  securities  outstanding  by  months 


Issue  and  page  number 


1951 


Oct. 


Statutory  debt  limitation: 


Status  under  lijaitation. .,............•••••....•••••••••••••••••••• 

Application  of  limitation  to  public  debt  and  guaranteed  securities 
outs  twnfllng 


Debt   operations: 

Maturity  schedule  of  interest-bearing  publio  marketable  securities 

issued  by  the  U.  S.  Government 

Offerings  of  Treasury  bills 

Offerings  of  marketable  Issues  of  Treasury  bonds,  notes,   and 
certificates  of  Indebtedness 

Disposition  of  matured  marketable  issues  of  Treasury  bonds,  notes, 
and  certificates  of  indebtedness  and  guaranteed  securities 


Hov. 


22 
2k 

25 

26 


Dec. 


8 
9 
9 

10 
10 

11 

u 


1952 


Jan. 


9 
9 
10 
10 
11 
11 


12 
12 
13 
13 
Ik 
lit 


21 


Feb. 


12 
12 
H 
13 
Ik 
Ik 


21 


21 


22 
2k 

25 

26 


A-l 


25 

25 
26 
26 
27 

27 

28 

29 


Mar. 


9 
9 

10 
10 

11 
u 


16 
16 
17 
17 
18 

18 

19 

20 


21 
21 


Apr. 


May 


A-l 


9 
9 

10 
10 

11 
li 


16 
16 
17 
17 
18 

18 

19 
20 


21 


21 


9 

9 

10 

10 

11 

11 


June 


July 


Aug. 


A-l 


12 

12 

12 

12 

13 

13 

13 

13 

Ik 

Ik 

Ik 

Ik 

15 
15 


16 
16 
17 
17 
18 

18 

19 

20 


21 


22 
2* 


25 
26 


9 

9 

10 

10 

11 
11 


15 
15 


16 
16 
17 
17 
18 

18 

19 
20 


21 
21 


22 
2k 

25 
26 


9 
9 

10 
10 

11 
11 


12 
12 
13 
13 
Ik 
Ik 


15 
15 


16 
16 
17 
17 
18 

18 

19 

20 


21 


21 


22 
2k 

25 
26 


Sept. 


9 
9 
10 
10 
11 
11 


12 
12 
13 
13 
Xk 
Ik 


15 
15 


16 

16 
17 
17 
18 

18 

19 
20 


22 
2k 


25 
26 


9 

9 

10 

10 

11 

11 


12 
12 

13 

13 
Ik 
Ik 


15 
15 


16 
16 
17 
17 
18 

18 

19 
20 


21 
21 


22 
2k 

25 
26 
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A-l 


1 


Treasury  Financing  Operations 


Refunding  of  the  October  1  Certificates 

On  September  12,  1952,  the  Acting  Secretary  of 
the  Treasury  announced  the  offering  on  September  15 
of  an  Issue  of  l4-month  2-1/8  percent  notes  In 
exchange  for  the  11-1/2-month  1-7/8  percent  certifi- 
cates of  Indebtedness,  Series  E-1952,  whloh  matured 
in  the  amount  of  $10,86l  million  on  October  1. 
Subscriptions  to  the  new  notes,  Series  A-1953, 
dated  October  1,  1952,  amounted  to  $10,54-3  million, 
leaving  $}18  million  to  be  paid  in  cash. 

Subscription  books  were  dosed  at  the  close  of 
business  on  September  18.  Exchanges  were  made  par 
for  par;  and  cash  subscriptions  were  not  reoelred. 
The  notes  were  Issued  In  bearer  form  only,  In  de- 
nominations of  #1,000,  $5,000,  $10,000,  $100,000, 
and  $1,000,000.  The  notes  bear  Interest  from 
October  1,  1952,  at  the  rate  of  2-1/8  percent  per 
annum,  payable  on  a  semiannual  basis  on  June  1  and 
December  1,  1953.     TheT  *111  im^"*8  Deoember  1,   1953* 

Reports  to  the  Treasury  on  the  ownership  of 
Government  securities  Indicate  that  on  July  JL,  1952, 
about  74-  percent  of  the  maturing  oertlf leatee  of 
Series  E-1952  were  owned  by  reporting  commercial 
banks  and  the  Federal  Reserve  Banks.  The  ownership 
figures  as  of  that  date  are  the  latest  published  for 
commercial  banks. 

Tax  Anticipation  Bl^ls  Offered 

On  September  24,  the  Seoretary  of  the  Treasury 
announoed  that  on  September  26  tenders  would  be 
Invited  for  bids  to  an  Issue  of  l6l-day  Treasury 
bills,    Tax  Anticipation  Series,    In  the  amount  of 


$2.5  billion.  Bids  were  accepted  on  October  J. 
The  average  rate  of  discount  on  the  new  Issue  was 
1.720  percent.  The  bills  will  be  acceptable  at 
face  value  In  payment  of  Income  and  profits  taxes 
due  on  March  15,  1953.  To  the  ext«nt  that  tneJ  are 
not  presented  In  payment  of  taxes  due  they  will  be 
paid  In  cash  at  maturity,  the  bills  are  dated 
Ootober  8,  1952,  and  will  mature  March  18,  1953- 
The  offering  was  for  cash  with  payment  on  the  date 
of  issue,  except  that  any  qualified  depositary 
could  make  payment  for  the  bills  by  credit  In  Its 
Treasury  tax  and  loan  account  up  to  any  amount  for 
which  It  was  qualified  In  excess  of  existing  deposits. 

The  announcement  stated  that  the  bills  were 
Issued  to  meet  anticipated  cash  requirements  of  the 
Treasury  and  that  this  was  the  first  step  lfr  the 
Treasury's  fall  tax  bill  flnanolng  program.  The 
Treasury  expects  to  offer  additional  tax  bills  later 
In  the  year,  but  the  next  offering  Is  not  likely  to 
take  place  until  November.  The  new  Issue  was  the 
first  tax  bill  offering  since  the  series  dated 
November  27,    1951,    which  matured  June  15,    1952^ 

Treasury  91-Day  Bills  Refunded 

Weekly  maturities  of  91-day  Treasury  bills 
totaled  $4.9  billion  In  September  and  were  refunded  in 
corresponding  total  and  weekly  amounts.  The  offering 
on  September  4  was  for  $1.3  billion,  and  the  offerings 
on  September  11,  18,  and  25,  were  for  $1.2,  billion 
each..  The  average  rates  of  discount  on  the  new  issues 
were  1.884  percent  for  September  4,  I.850  percent 
for  September  11,  1.773  percent  for  September  18,  and 
I.635  percent  for  September  25. 


lot*:  Details  of  Treasury  market  financing  operations  are 
■noun  elsewhere  in  this  issue  of  the  "Treasury 
Bulletin",   In  the  tables  on    "Offerings"     and  "Dis- 


position", respectively,  of  marketable  issues  of  bonds, 
notes,  and  certificates  of  Indebtedness,  end  In  the  table 
"Offerings  of  Treasury  Bills". 


October  1952 


\ 


SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(la  millions  of  dollars) 


Period 


Fiscal  years: 

19te 

19^3 

19W* 

19>*5 

19>*6 

19^7 

19>*8 

19^9 

1950 

1951 

1952 

1953  (»t.)... 
Calendar  years: 

19te 

19"*3 

19>*>* 

19^5 

19>*6 

19>*7 

19^8 

19>*9 

1950 

1951 

Months: 

1950 -January. ■ 
February. 
March..., 
April. . . , 

May 

June 


Budget  receipts  and  expenditures 


Net 

receipts 

i/ 


July 

August . . . 
September 
Ootober.. 
November. 
December. 

1951-January.. 
February. 
March.... 

April. . . . 

May 

June 


July 

August . . . 
September 

October . . 
November. 
Deo  ember. 

1952 -January.. 
February. 
March.... 

April 

May 

June 


July 

August. .  1 


12,696 
22, 202 
1*3,892 
1*1*,  762 
1*0,027 
1*0,01*3 
1*2,211 
38,21*6 
37,01*5 
1*8,11*3 
62,129 
68,736 

16,290 

1*3,531 
!*3,928 
38,810 

1*1,010 
1*1,1*50 

38,122 
37,831* 

53,1*88 


3,366 
2,972 
1*,820 

1,1*88 
2,320 
1*,1*0U 

1,881 
2,860 
l*,605 

2,056 
2,851 
1*,211' 

1*, 1*1*8 
>*,257 
8,112 

2,626 
3*3*6 

7,089 
2,571 

3,59^ 
6,209 

2,635 
3,521 
5,279 

it,  953 
5,553 

9,886 

l*,323 
3,809 
9,796 

3,316 
I*, 050 


Expend- 
itures 
2/ 


Surplus, 
or 

deficit 
(-)  2/ 


Net  of 
trust 
acoount 
and  other 
transactions 

2/37 


31*,  187 
79,622 
95,315 
98,703 
60,703 
39,289 
33,791 
>*0,057 

1*0,167 

l*,633  57 

66,11*5 

79,028 

57,751 
90,17!* 
97,181 
87,522 
1*1,322 

38,576 
36,209 
1*1, 71^ 
38,255  It 
56,81*6 


3,323 
2,1*96 
3,269 

2,81*7 
2,962 
i*,296 

3,013 
2,515 
3,520 

3,170 

3,102  ; 

3,7^2 

3,808 

3,211 

l*,058 

l*, 007 
U-,517 
5,969 

>*,739 
5,087 
5,163 
5A83 
5,178 
5,627 

5,>*55 
5,105 

5,704 

6,016 
5,659 
6,930 

6,71*2 
5,018 


-21,1*90 
-57,1*20 
-51,1*23 
-53,9^1 
-20,676 

75>* 

8,1*19 

-1,801 

-3,122 
3,510  5V 
■+,017 
-10,292 

-1*1,1*61 
-55,691 
-53,650 
-1*3, 591* 
-2,512 

2,1*31* 

5,21*1 

-3,592 

-1*22    57 
-3,358 


1*1* 
1*76 

1,551 
-1,358 

-61*2 

108 

-1,132 

31*1* 

1,081* 

-1,111* 
-252  57 

1*70 

61*0 
1,01*7 
i*,05i* 

-1,381 
-1,370 

1,119 
-2,168 
-1,!*93 

l,0l*6 

-2,81*7 

-1,658 

-3"*7 

-501 

1*1*8 

1*,182 

-1,693 
-1,850 
2,865 

-3,1*26 


-1,613 

-338 

-2,222 

791 

-521* 

-1,103 

-29l* 

-1*95 

99 

679^/ 
ll*7 
-122 

-1,788 

-266 
-l,l6l 

-123 
-1,386 

-350 
-229 
-502 

311  57 
815 


2 
170 

-93 
-79 
11*7 
-53 

-99 
ll*7 
-27 
-17 

169  57 
1*5 

-83 
227 
-3>* 

-69 
136 
281* 

11 

83 

37 

-55 

82 

196 

-371* 
186 

106 

-291 
357 
-192 

-17 
77 


Clearing 
account 

y 


555 
-507 
366 
1*83 

-211* 

-1*01 

1*5 


362 
-2l*0 
199 
231* 
87 
-106 


589 
-11 
122 

25 

-376 

-8 

31 

-ll*0 

-80 

1*9 
-63 

-52 

2l*7 

-161 

111 

106 

-30l* 
1*3 
-11* 

-103 
30 

-86 
20 


103 
-25 

-21*5 

329 
-91 

-326 

1*32 

-195 


Net 

increase 

in 

public 

debt,   or 

decrease 

(-) 


Source:     Actual  figures  from  Daily  Treasury  Statement;    estimates   are  based  an 
revised  estimates  of  the  President,   released  August  19,   1952.     More 
detailed  information  vith  respect  to  the  figures  in  this  table  is  given 
in  succeeding  tables. 

1/    Gross  receipts  less  appropriations  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts. 

2/     Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,   established 
under  Section  11U  (f)  of  the  Economic  Cooperation  Act  of  19l*8 
(62  Stat.   150),   are  consolidated  with  budget  expenditures. 


Net 

increase 
in  General 
Fund  bal- 
ance,  or 
decrease 
(-) 


23,1*61 

6l*,27l* 

61*,  307 

57,679 

10,71*0 

-11,136 

-5,99>* 

1*78 

>*,587 

-2,135 

3,883 

8,1*00 

50,232 
57,707 
61*, 753 
1*7,1*81* 
-18,966 

-2,21*9 

-1*,100 

>*,331 

-1*23 

2,711 


-265 

-1*97 

-61*5 

-6 

632 

1,007 

I83 

333 
-658 

-279 

11*0 

-369 

-583 
-18U 
-91*1* 

-270 
366 
129 

1*35 
988 
709 

91*5 

1,306 

-186 

357 

587 
-2,278 

209 

1,613 

-800 

3,968 
113 


358 
6,515 

10,662 
i*,529 

-10,1*60 

-10,930 
1,621* 
-1,1*62 
2,01*7 

1,839 

-388 

-1,969 

6,983 
1,751 
9,91*2 
3,767 
-22,502 

-1*05 
1,111 

1*71 
-1*1+7 


370 
137 
935 

-1,1*19 

-238 

1,053 

-1,017 
685 
319 

-1,359 

-6 

93 

221 

929 

3,187 

-1,611* 

-1,173 

1,571* 

-1,737 

-525 

1,822 

-2,0l*2 

-250 
-329 

-1*15 
1,196 

1,765 

-1,1*1*7 

28 

l,5>*8 

957 
-973 


Levels,   end  of  period 


General 

Fund 

balance 


Debt  outstanding 


2,991 

9,507 

20,169 

21*,  698 

ll*,238 

3,308 

1*,932 

3,1*70 

5,517 

7,357 

6,969 

5,000 

10,51*3 
12,291* 
22,236 
26,003 

3,502 
3,097 

1*,208 
1*,679 
1*,232 
l*,295 


5,01*9 
5,186 
6,121 
1*,702 
l*,l*6i* 
5,517 
l*,500 
5,185 
5,505 

l*,ll*5 
1*,139 
l*,232 

i*,l*5i* 
5,382 
8,569 

6,955 
5,782 
7,357 
5,620 
5,095 
6,916 

l*,87i* 
l*,62l* 
1*,295 

3,879 
5,075 

6,81*0 

5,393 
5,1*21 
6,969 

7,925 
6,952 


Public 
debt 


Guaranteed 
securities 


72,1*22 
136,696 
201,003 
258,682 
269,1*22 
258,286 
252,292 
252,770 
257,357 
255,222 

259,105 
267,505 

108,170 
165,877 
230,630 
278,115 
259,11*9 

256,900 
252,800 
257,130 
256,708 
259,1*19 


256,865 
256,368 
255,721* 
255,718 
256,350 
257,357 

257,51*1 
257,871* 
257,216 

256,937 
257,077 
256,708 

256,125 
255,9m 
25^,997 

251*, 727 
255,093 
255,222 

255,657 
256,61*1* 
257,353 
258,298 
259,601* 
259,1*19 

259,775 
260,362 
258,081* 

258,292 
259,905 
259,105 

263,073 
263,186 


i*,568 
1*,100 

1,623 

1*33 
1*76 
90 
73 
27 
20 

29 

1*6 


>*,301 

1*,230 

1,51"* 

567 

339 

81 

55 

30 

21* 

1*2 


27 
27 

21* 

22 

20 
20 

16 
18 
20 
22 
21* 
21* 

18 
18 
21 

21 
29 
29 
28 
32 
33 

37 
1*3 

1*2 

38 
37 

1*1 

1*1* 
1*5 

1*6 

31* 
39 


76,991 
11*0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 
259,151 
n.a. 

112,1*71 
170,108 
232,11*1* 
278,682 
259,1*87 

256,981 
252,85!* 
257,l6o 
256,731 
259,1*61 


256,892 
256,395 
255,71*7 
255,71*0 
256,370 
257,377 

257,557 
257,891 
257,236 

256,959 
257,100 
256,731 

256,11*3 
255,958 
255,018 

251*,  7W 
255,122 
255,251 

255,685 
256,677 
257,386 

258,336 
259,61*7 
259,1*61 

259,813 
260,399 

258,121* 

258,337 
259,951 
259,151 

263,107 
263,225 


3/     Excess  of  receipts,   or  expenditures  (-). 

h/    For  outstanding  checks  and  Interest  coupons,   and  telegraphic  reports 
from  Federal  Reserve  Banks}   excess  of  receipts,   or  expenditures  (-). 

5/     Beginning  November  1950,    investments  of  wholly  owned  Government 
corporations  in  public  debt  securities  are  excluded  from  budget 
expenditures,   and  Included  with  other  such  investments  under     Trust 
account  and  other  transactions".     Adjustments  for  July-October  1950 
investments  were  made  In  the  November  and  January  figures, 
n.a.  Hot  available. 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  1.-  Receipts  by  Principal  Sources 


( 

In  millions 

of  dollars) 

Internal  revenue  l/ 

Customs 

Other 

receipts 

6/ 

Gross 
receipts 

Deductions 

Fiscal  year 
or  month 

Income  and  profits  tales 

Employment 

taxes 

5/ 

Miscella- 
neous 
internal 
revenue 

Total 

internal 

revenue 

Appropriations 
to  Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund  J_/ 

Refunds 
of 

receipts 
8/ 

Withheld 

hy 

employers 

2/ 

Other 

37 

Total 

y 

receipts 

1945 

1947 

10,289 

9,392 
10,013 
11,436 

9,842 

10,073 
13,535 
20,243  2/ 

24,858  2/ 

897  2/ 
3,057 
2,019 

978 
3,009 
1,983 
1,007 
2,995 

4,002 

24,884 
21,493 
19,292 
19,735 
19,641 

18,189 
24,218 
33,026  2/ 

36,282  2/ 

3,021  2/ 

1,943 

7,717 

3,191 
549 

7,106 

1,^35 
445 

1,881 

35,173 
30,885 
29,306 
31,171 

29,482 
28,263 
37,753 
51, 3V7 

57,^32 

3,770 
4,554 
9,276 

3,918 
3,081 
8,947 

2,260 
3,006 

5,266 

1,780 
1,701 
2,024 
2,381 
2,477 

2,883 
3,931 
4,562 

4,667 

174 
703 
539 
268 

582 
201 

204 
540 

744 

6,949 
7,725 
8,049 
8,301 
8,348 

8,303 
9,423 
9,726 

10, 53"* 

826 
805 
825 

849 

828 
845 

949 

862 

1,811 

43,902 
40,310 
39,379 
41,853 
40,307 

39,449 
51,106 
65,635 
72,633 

4,770 

6,063 

10,641 

5,035 
4,491 
9,992 

3,*H3 

4,408 

7,822 

355 
435 
494 
422 
384 

423 

624 
551 
550 

44 
>*3 

44 

"*7 
>*5 
*5 
48 
47 

95 

3,494 
3,492 

M35 
3,824 
2,082 

1>39 
1,639 
1,8ft 

l,76l 

339 

88 
115 

105 
152 
I83 

188 

130 

318 

47,750 
44,238 
44,508 
46,099 
42,774 

41,311 
53,369 
67,999 
74,944 

5,153 

6,194 

10,800 

5,187 

4,688 

10,220 

3,649 
4,585 

8,235 

1,310 
1,238 
1,459 
1,616 
1,690 

2,106 
3,120 
3,569  10/ 
3,708 

147  10/ 

446 

460 

252  10/ 
476 
142  10/ 

182 
434 

616 

1,679 
2,973 
3,006 
2,272 
2,838 

2,160 
2,107 
2,302 

2,500 

52 
195 
^55 
612 
403 
283 

151 
102 

253 

44,762 
40,027 
40, 043 
42,211 
38,246 

37,045 
48,143 
62,129 
68,736 

^,953 
5,553 
9,886 

>*,323 
3,809 
9,796 

3,316 
4,050 

7,365 

1948 

1949 

1950 

1951 

1952 

1953   (Est.)... 

1952 -January.. 
February. 
March. . . . 

April.... 
August... 

1953  to  date  .  . 

Source:  Actual  figures  from  Daily  Treasury  Statement;  estimates  are  based 
on  revised  estimates  of  the  President,  released  August  19,  1952. 


Eecelpt  classifications  shovn  here  differ  somevhat  from  those  in  the 
Budget.  Footnotes  follow  Table  2. 


Table  2.-  Expenditures  by  Major  Classifications 


(In  millions  of  dollars) 


Fiscal  year 
or  month 

1945 

1946 

1947 

1948 

19»*9 

1950 

1951 

1952 

1953  (Eat.) 

1952 -January 

February. . . . 

March 

April 

May 

June 

July 

August 


1953  to  date. 


Total  3_L/ 


98,703 
60,703 
39,289 
33,791  14/ 
40,057  3/ 

40,167 
W+,633  157 
66,145 

79,028 

5,^55 
5,105 
5,704 
6,016 
5,659 
6,930 
6,742 
5,018 


11,759 


National  defense  and 
related  activities 


90,501 
48,870 
16,812 
11,500 
12,158 

12,346 
19,964 
39,106  16/ 


International 
finance  and  aid 


55,028  12/ 


3,414 

3,155 

3,^25 

3,775 

3,791 

3,699  16/ 

3,884 

2,971 


6,854 


727 
4,928 
4,143  14/ 
6,016  2*/ 

4,689 
4,445 
4.809 


291 
391 
407 

^77 

522 
548 

594 
596 


1,190 


Interest  on  the 
public  debt  12/ 


3,617 
4,722 
4,958 
5,211 
5,339 

5,750 
5,613 
5,859 

6,350 

228 
142 
689 
350 
172 
1,518 
320 
183 


503 


Teterans'  Adminis- 
tration 13/ 


2,06o 
^,253 
7,259 
6,469 
6,878 

6,517 
5,249 
4,902 

4,500 

449 
396 
404 
367 
359 
361 
401 
362 


763 


2,525 

2,133 
5,332 

6,467 
9,666 

10,865 
9,363  15V 
U.,469 

13,150 

1,073 
1,022 

779 
1,046 

815 

805 

1,543 
906 


2,450 


Source:     Actual  figures  from  Dally  Treasury  Statement,   estimates  are  based 
on  revised  estimates  of  the  President,  released  August  19,   1952.     Ex- 
penditure classifications  shovn  here  differ  somevhat  from  those  in  the 
Budget. 

For  further  detail,   see  tables  under  "Internal  Eevenue  Collections". 
Under  Current  Tax  Payment  Act  of  1943,   as  amended  (26  U.S.C.  1621-1632), 
with  figures  for  the  calendar  year  1951  estimated  as  explained  in 
footnote  7.     Beginning  January  1952,   figures  include  old-age  insurance 
taxes  on  employers  and  employees,  because  these  taxes  are  no  longer 
separable  from  income  tax  vithheld  by  employers. 
Consists  of  corporation  Income  and  profits  taxes,   individual 
income  tax  not  withheld,   and  old-age  insurance  tax  on  self-employment 


a 


u 


income  beginning  with  the  taxable  year  1951  (see  footnote  7). 
Partly  estimated  beginning  January  1951  (see  footnote  7). 
Consists  of  receipts  for  old-age  insurance,   unemployment  insurance, 
and  railroad  retirement;   for  further  detail,   see  Tables 7  and  8. 
Beginning  January  1951,  receipts  for  old-age  insurance  are  estimated 
as  explained  in  footnote  7.     Railroad  unemployment  Insurance  contri- 
butions for  administrative  expenses  are  included  In  "Other  receipts" . 
Includes  proceeds  from  sale  of  surplus  property  and  from  Goverament- 
ovned  securities;   also  deposits  resulting  from  renegotiation  of  var 
contracts  (see  "Treasury  Bulletin"   for  February  1948,   page  5);   and 
repayments  on  credit  to  United  Kingdom  (see  Table  4). 
Footnotes  7  through  9  on  page  3  and  10  through  39  on  page  4. 
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Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 


Source:  Dally  Treasury  Statement 
Footnotes  at  end  of  Table  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


191*6 

19VT ■ 

19*8 

19^9 • 

1950 

1951 

1952 

1952 -January. 
February 
March... 

April... 

May 

June .... 

July.... 
August.. 


Total 


1953  to  date. 


727 
i*,928 

*,1*3  1*/ 
6,016  H/ 
l*,689 

1*, 1*1*5 
*,809 


291 
391 

1*07 

1*77 
522 
51*8 

59* 
596 


Bretton  Woods 

Agreements 

Act 


159 
1,1*26 


1,190 


Export- 
Import 
Bank 
26/ 


568 
938 

1*65 

-60 

*5 

88 

25 


-77 
31 
12 

11 
32 
3* 

92 

1*6 


138 


Credit 
to 

United 
Kingdom  27/ 


2,050 
1,700 


Source!  Dally  Treasury  Statement. 

Footnotes  1  through  6  on  page  2  and  10  through  39  on  page  l*. 

7/  For  basis  of  appropriations,  see  Table  7.  Amounts  appropriated  are 
equivalent  to  the  amounts  of  taxes  collected  and  deposited  for  old- 
age  Insurance.  The  Social  Security  Act  Amendments  of  1950  (Public 
Lav  731*),  approved  August  28,  1950,  changed  in  certain  respects  the 
basis  of  transferring  Hie  appropriated  funds  to  the  trust  fund.  Ef- 
fective January  1,  1951,  the  old-age  insurance  taxes  on  employers  and 
employees  and  the  withheld  income  tax  are  paid  into  the  Treasury  in 
combined  amounts  without  separation  as  to  type  of  tax.  The  old-age 
insurance  tax  on  self -employment  income,  imposed  by  Public  Law  731*, 
is  levied  and  collected  as  part  of  the  individual  income  tax,  begin- 
ning with  the  taxable  year  1951.  Beginning  January  1951,  .the  amounts 
transferred  currently  as  appropriations  to  the  trust  fund  are  based 
on  estimates  of  old-age  Insurance  tax  receipts  made  by  the  Secretary 
of  the  Treasury,  and  are  adjusted  in  later  transfers  on  the  basis  of 


Government 
and  relief 
In  occupied 
areas 


51^ 

881 

1,333 

779 

35^ 
117 


Greek- 
Turkish 
Assist- 
ance 


11* 


161 
279 
126 

65 
18 


Mutual  Security  Act  28/ 


Economic  and 
technical 
assistance  29/ 


13>*  iW 
l*,0l*3  W 
3,523 
3,006 
2,191 


155 
152 
129 

212 

251 
261 

193 

178 


371 


Military 
assist- 
ance 32/ 


1*1* 

881* 
2,228 


187 
195 
226 

239 
228 
231 

293 

352 


Other 


6U5 


kl 


(In  millions  of  dollars) 

Fiscal  year 
or  month 

Total 

Departaent 
of  the 
Air  Force 
18/ 

Department 
of  the 
Army 
12/ 

Departoent 
of  the 
Navy 
20/ 

Payments 
under  Armed 
Forces 
Leave  Act 

Reconstruc- 
tion 
Finance 
Corporation 
21/ 

United 

States 

Maritime 

Commission 

22/ 

UNHRA 

Surplus 
property 
disposal 
237 

Strategic 

and 

critical 

materials 

21*/ 

Other 
25/ 

90,501 

1*8,870 
16,812 
11,500 
12,158 

12,3^6 
19,961* 
39,106 

3,^ 
3,155 
3>25 

3,775 
3,791 
3,699 
3,881* 
2,971 

6,851* 

1,690 

3,506 
6,238 
12,350  16/ 

1,018 
1,05* 

1,108 

1,213 
1,086 
1,250  16/ 
1,297 

1,01*0 
2,337 

50,337 
27,800 

6,911 

6,01*6 

5,>H7 

l*,058 

6,876 
15,  "*3  16/ 

1,1*21 
1,227 
1,639 

1,357 
1,1*06 
1,271*  16/ 
1,508 
981 

2,1*90 

30,01*7 

15,l6l 

i*,998 

U.171 

1+,1*12 

l*,110 
5,757 
9,961 

898 
781* 
58U 

1,071 

1,176 

938 

966 

805 

1,771 

1,986 

270 

10 

1 
3 

1 

* 
* 
* 
• 
* 
» 
• 
* 

• 

1*72 
328 
138 

3,227 
69!* 
271 
277 
136 

111* 

661* 

1,501 

268 

25 

* 

• 

• 

106 

1*1*2 

325 

98 

7 
* 

2 

» 
* 
* 

11 

99 

299 

U39 

656 
81*7 

1*0 
38 
5"* 

101 
97 

172 
83 
92 

175 

6,305 
1*,117 

551* 

1*1* 

71 

225 
1*35 

503 

1952 -January. . . . 
February. . . 

1953  to  date.... 

37 

51 
1*0 

33 
26 
65 
30 
52 

82 

Other 

31/ 


803 

1*20 
170 

1*9 
183 


15 

2 

26 

5 
3 
9 

1 
6 


wage  and  self-employment  income  records  maintained  by  the  Federal 
Security  Administrator.     For  purposes  of  this  table,   the  amount  credited 
each  month  to  the  trust  fund  is  Included  under  "Employment  taxes     as 
estimated  receipts  for  old-age  insurance.     Throughout  the  calendar  year 
1951     the  balance  of  the  combined  amounts  paid  in  by  employers  was  shown 
as  income  tax  withheld.     Beginning  January  1952,   the  tax  on  self -employ- 
ment income  is  allowed  for  in  the  amounts  credited  to  the  trust  fund. 
These  amounts  therefore  can  no  longer  be  used  to  derive  estimates  of 
income  tax  withheld  by  employers,  but  they  are  used  to  derive  the 
estimates  of  total  income  and  profits  taxes. 

Interest  on  refunds  is  included  In  Table  5  under    Miscellaneous   . 
Beginning  January  1952,   these  columns  will  not  add  to  the  total  Income 
and  Profits  taxes,  because  each  includes  part  of  the  old-age  insurance 
taxes.     These  taxes,   as  measured  by  appropriations  to  the  Federal  Old- 
Age  and  Survivors  Insurance  Trust  Fund,   are  no  longer  separable  between 
those  paid  with  income  tax  withheld  and  those  paid  with  other  Income  tax. 
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Table  5.-  "Other"  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 


Department 
of 

Agriculture 
2g/ 


Department 

of 

Commerce 

22/ 


Housing 
and  home 
finance 

31/ 


Post  Office 
Department 
(advance  to 
cover 
deficit) 


Public 

works 

25/ 


Reconstruction 
Finance 
Corporation  36/ 


Social 

security 

program 

22/ 


Atomic 
Energy 
Commission 


Miscella- 
neous 


28/ 


19^5 , 

191*6 , 

i9"+7 ■ 

19W , 

19^9 , 

1950 

1951 

1952 

1952 -January., 
February , 
March . . . . 

April.... 

May 

June 

July 

August.. . 


2,525 
2,133 
5,332 
6,1*67 
9,666 

10,865 
9,363  15V 
11,1*69 


1,073 

1,022 

779 


1953   to  date. 


1,046 
815 
805 

1,5^3 
906 


2,1*50 


969 

-203 

1,226 

782 
2,658 
2,986 

635 
1,219  22/ 


19* 

78 
83 

52 
85 

187  22/ 

117 
126 


21*3 


92 
98 
11*9 
172 
239 
385 
378 
528 


50 
1*6 

58 

59 
56 
-21* 

59 
1*2 


-307 
-246 
129 
-68 
-56 
-270 
1*60 
61!+ 


85 
1*3 


100 
37 

-1*2 

1*1 
21 


61 


1 
161 
21*2 
310 
521* 

593 

621* 
71*0 


21*0 
180 

175 


175 


313 
359 
690 
1,126 
1,519 
1,575 
1,5^1 
1,565 


113 
101* 

101 

91* 

96 

166 

157 

ii*8 


305 


-288 
-23 
215 
1*38 
311* 
589 
-71 

-169 


-16 

-27 

-1* 

9 

8 

-1*1 

1*2 
-3 


1*0 


807 

81*5 

1,066 

1,619 

1,696 

1,967 
2,027 
2,203 


215 
162 
125 

203 
168 
207 

212 
195 


159 
1*56 
61*7 
52 1* 
908 
1,61*8 


137 
151 

11*1 

162 
151* 
192 

11*0 

11*1* 


937 
1,11*2 
1,1*56 
1,633 
2,121* 

2,515 
2,860 
3,121 


296 
225 
276 

187 

210 
160 

601 

23I* 


1*07 


281* 


835 


Source:  Daily  Treasury  Statement. 

Footnotes  1  through  6  on  page  2  and  7  through  9  on  page  3. 

10/  Figures  Include  adjustments  (see  footnote  7)  as  follows:  suspension 

of  current  appropriations  In  the  amount  of  $150  million  In  the  first     26/ 
half  of  fiscal  1952,  $25  million  in  January,  and  $125  million  in  June; 
increase  of  appropriation  in  the  amount  of  $ll*  million  in  April.         27/ 

11/  For  description  of  content,  see  Table  6,  footnote  3. 

12/  Beginning  November  1949,  Intorest  on  the  public  debt  is  reported  as 

an  expenditure  when  such  Interest  becomes  due  and  payable,  as  dis-  28/ 
tinguished  from  the  previous  practice  of  showing  the  expenditure  on  29/ 
the  basis  of  interest  paid  by  the  Treasurer  of  the  United  States. 

13/  Includes  public  works  undertaken  by  the  Veterans'  Administration.        30/ 

14/  Includes  transactions  relating  to  the  Foreign  Economic  Cooperation 

Trust  Fund  (see  page  l).  31/ 

15/  Beginning  1951,  net  investments  of  wholly  owned  Government  corpora- 
tions and  agencies  in  public  debt  securities  are  excluded  from  budget 
expenditures  and  included  with  other  such  investments  in  "Trust 
Account  and  Other  Transactions",  Table  1*. 

16/  Net  transactions  by  the  Departments  of  the  Air  Force  and  the  Army  re- 
lating to  "Deposit  Fund  Accounts"  are  Included  under  "Trust  Account 
and  Other  Transactions"  instead  of  "Budget  Receipts  and  Expenditures" 
beginning  June  1952;  the  figures  for  June  include  the  reclassification 
of  this  item  for  the  full  fiscal  year  1952. 

17/  Estimates  of  expenditures  are  not  separable  as  between  these  two  class!-  39/ 
fications,  primarily  because  estimates  of  procurement  expenditures  for 
the  defense  establishment  nnH  foreign  military  assistance  are  combined. 

18/  Excludes  those  expenditures  on  behalf  of  the  Department  of  the  Air       33/ 
Force  which  have  been  made  out  of  appropriations  to  the  Department  of 
the  Army. 

19/  Includes  certain  expenditures  on  behalf  of  the  Department  of  the  Air 
Force  (see  footnote  18).  Excludes  expenditures  by  the  Department  of 
the  Army  as  follows:  those  Included  elsewhere  in  Table  3;  inter-        31* / 
national  finance  and  aid,  shown  in  Table  1*;  river  and  harbor  works 
and  flood  control,  included  In  Table  5  under  "Public  works";  and 
Panama  Canal.  Defense  expenditures  of  the  Panama  Canal  prior  to  19**7 
are  Included  in  Table  3  under  "Other";  nondefense  expenditures  are       35/ 
included  in  Table  5  under  "Miscellaneous"  . 

20/  Excludes  expenditures  by  the  Department  of  the  Navy  included  elsewhere 
in  Table  3,  and  those  for  international  finance  and  aid  shown  in 
Table  1*. 

21/  After  191*7,  expenditures  for  national  defense  and  related  activities 
were  not  segregated  from  other  expenditures  of  the  Corporation  and  its 
affiliates,  which  are  included  in  Table  5. 

22/  Excludes  expenditures  Included  elsewhere  in  Table  3.  Beginning  1950, 

expenditures  of  the  Commission  until  it  was  abolished  are  included  in  36/ 
Table  5  under  "Department  of  Commerce"  (see  footnote  33).  37/ 

23/  Beginning  1951,  consists  of  expenditures  for  care  and  handling  of        ^8/ 
surplus  property  overseas. 

2k/    Prior  to  191*7,  these  expenditures  were  included  in  "Other"  Treasury      39/ 
Department  expenditures,  in  Table  5  under  "Miscellaneous". 

25/  Through  191*7,  includes  "war"  and  "national  defense"  expenditures  of 
various  departments  and  agencies;  administrative  expenses  of  the 
Selective  Service  System;  expenditures  of  the  War  Shipping  Adminis- 
tration not  included  elsewhere  in  Table  3,  until  the  Administration 
was  transferred  to  the  U.  S.  Maritime  Administration  for  liquidation,      * 
September  1,  191*6;  aid  to  China;  and  beginning  191*7,  the  National 
Advisory  Committee  for  Aeronautics.  From  July  191*  7  through 
February  1948,  consists  of  expenditures  of  that  Committee  and  the 


Selective  Service  System.   Beginning  March  I9U8,  expenditures  of  the 
Office  of  the  Secretary  of  Defense  are  added,  and  these  Include  re- 
tired pay  for  the  military  services  beginning  September  19l*9. 
Excludes  Bank  expenditures  under  the  Mutual  Security  Act  and  the  pre- 
ceding Economic  Cooperation  Act  of  19^8,  as  amended. 
Under  the  Financial  Agreement  of  December  6,  19**5.  First  repayment 
became  due  on  December  31,  1951,  when  payment  was  made  of  $75  million 
interest  and  $1*1*  million  principal. 
Public  Law  165,  approved  October  10,  1951. 

Prior  to  July  1951,  consists  of  expenditures  under  the  Economic 
Cooperation  Act.  See  also  footnote  31. 

Prior  to  July  1951,  consists  of  expenditures  for  mutual  defense 
assistance. 

Prior  to  July  1951,  includes  principally:  relief  in  countries  de- 
vastated by  war,  expenditures  under  the  Foreign  Aid  Act  of  191*7 
(61  Stat.  93I*),  and  expenditures  under  the  China  Aid  Act  of  191*8 
(62  Stat.  158),  all  shown  separately  in  the  June  1950  and  previous 
issues  of  the  "Treasury  Bulletin";  International  Children's  Emergency 
Fund;  loan  for  construction  and  furnishing  of  United  Nations  Head- 
quarters; and  aid  to  Korea.  Beginning  July  1951,  includes  also  aid 
to  Yugoslavia  and  India,  but  excludes  aid  to  China  and  Korea,  which 
is  included  with  other  programs  of  economic  and  technical  assistance 
under  the  Mutual  Security  Act. 

Excludes  expenditures  by  the  Department  included  in  Tables  3  and  1* 
and  those  for  forest  roads  and  trails,  included  in  Table  5  under 
"Public  works". 

Excludes  expenditures  by  the  Department  included  in  Tables  3  and  1* 
and  those  for  public  roads  included  in  Table  5  under  "Public  works"; 
includes  U.  S.  Maritime  Commission  for  eleven  months  of  1950,  until 
It  was  abolished  and  it3  functions  were  transferred  into  the  Depart- 
ment of  Commerce  by  Reorganization  Plan  No.  21  of  1950. 
Excludes  expenditures  included  in  Table  3;  beginning  September  1950, 
includes  Federal  National  Mortgage  Association  and  prefabricated 
housing  loans  program,  which  were  transferred  from  the  Reconstruction 
Finance  Corporation  by  Reorganization  Plans  Nos.  22  and  23  of  1950. 
Consists  of  expenditures  for  the  following!  public  roads,  except 
assistance  to  Greece  and  Turkey;  public  buildings,  consisting  of 
construction  only,  beginning  1950;  Bureau  of  Community  Facilities 
through  1950,  when  it  was  abolished  and  its  functions  were  distrib- 
uted; other  Federal  Works  Agency  expenditures  except  those  Included  in 
Table  3  until  the  Agency  was  abolished  by  the  act  of  June  30,  19^9 
(63  Stat.  380);  Bureau  of  Reclamation;  Tennessee  Valley  Authority; 
river  and  harbor  works  and  flood  control  under  the  Department  of  the 
Army;  and  forest  roads  and  trails  under  the  Department  of  Agriculture. 
Excludes  expenditures  included  in  Table  3.  See  also  footnote  31*. 
For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9. 
Includes  expenditures  for  executive  departments  and  other  agencies  not 
included  elsewhere  and  for  legislative  and  Judicial  functions. 
Effective  June  30,  1952,  borrowings  and  other  transactions  of  the 
Federal  Intermediate  credit  banks  are  reflected  in  the  Daily  Treasury 
Statement,  even  though  fund3  received  and  disbursed  under  certain  of 
these  transactions  do  not  clear  through  accounts  of  the  Treasurer  of 
the  United  States.  The  figures  shown  for  the  month  of  June  1952, 
include  net  transactions  for  the  full  fiscal  year  1952. 
Less  than  $500,000. 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  6.-  Summary  of  Budget  Results  by  Months  and  Years 

(In  millions  of  dollars) 


1932. 
1933. 
193*. 
1935. 
1936. 

1937. 

1938. 

1939.. 

19l*0. 

19*1. 

19*2. 
19*3. 
19**. 
19*5. 
19*6. 

19*7. 
19*8. 
19*9. 
1950. 
1951. 


Calendar 
year 


Fiscal 
year  l/ 


2,1*7* 
3,*31 
3,792 
U,333 

5,7*7 

5,550 
U, 851 
5,732 
8,1*67 
16,290 
3*,*83 
*3,531 
*3,928 
38,810 

>H,010 
1*1,1*50 
38,122 
37,831* 
53,1*88 


l,92l* 
2,021 
3,061* 
3,730 
1*.    ' 


>*,979 
5,762 
5,103 
5,265 
7,227 

12,696 
22,202 
1*3,892 
1*1*,  762 
1*0,027 

1*0,01*3 
1*2,211 
38,21*6 
37,01*5 
1*8,11*3 

62,129 


5,017 
7A95 
6,61*6 
8,539 

7,635 
8,220 
9,151 
9,61*5 
20,229 

57,751 
90, 171* 
97,181 
87,522 
1*1,322 


1*,659 
l*,623 
6,691* 
6,521 
8,1*93 
7,756 
6,938 
8,966 
9,183 
13,387 

31*,  187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 
1*0,167 
W*,633 
66,11*5 


Source:     Daily  Treasury  Statement. 

1/    Fisoal  year  ending  June  30  of  year  indicated.  g....Ji„JL,-n 

27    Gross  receipts  less  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts. 

3/    Expenditures  are  "net",  after  allovanoe  for  reimbursements  to 
appropriations,  receipts  of  revolving  fund  appropriations,  and 
receipts  credited  to  disbursing  accounts  of  corporations  "d 
agencies  having  authority  to  use  collections  vithout  formal  covering 
into  the  Treasury.     The  figures  include  transfers  to  trust  accounts, 
transactions  of  the  Foreign  Economic  Cooperation  Trust  *«*, 
established  under  the  Economic  Cooperation  Act  of  191*8  (62  Stat.  150;, 
and  transactions  of  wholly  ovned  Government  corporations  and  <^]>ncles. 
Beginning  November  1950,   investments  by  these  corporations  and  agencies 


Hi  public  debt  securities  are  excluded  from  budget  ^^f^t^J^. 
eluded  with  other  such  Investments  under  "Trust  account  and  other  trans 
£w\     Corresponding  adjustments  were  made  to*^^!.  the 

Ser  InrorLtlon^n  capital  transfers  and  the  **Zfc»™** 
CocperaMon  Trust  Fund  may  be  found  in  the 1951  Annual  Eeport  of  the 
Secretary  of  the  Treasury,  pages  686  and  007. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 


(In  millions  of  dollars) 


Excess  of 
net  receipts, 
or  expendi- 
tures (-) 
1/ 

Receipts 

Fiscal  year 
or  month 

Gross  receipts 

Deductions 

Total 

Social  security  taxes 

Appropriations  to 
Federal  Old-Age  and 
Survivors  Insurance 
Trust  Fund  4/ 

Refunds   of 
social 
security 
taxes  5/ 

Net 

For  old-age 
'    insurance  2/ 

For  unemployment 
insurance  3/ 

receipts 

I945 

-306.7 
-363.5 
-573.3 
-639.7 
-889.9 

-1,155.0 
-1,192.1 
-1,173.6 

-144.8 

56.4 

-40.6 

-146.4 

-60.0 

-148.1 

-152.9 
-92.1 

1,494.5 
1,418.1 
1,644.3 

l,824.i 
1,913.1 

2,332.7 
3,353.1 
3,827.5 

161.3 
610.5 
485.2 
254.4 
492.0 
142.7 

187.7 
450.7 

1,309.9 
1,238.2 
1,1*59.5 
1,616.2 
1,690.3 
2,106.4 
3,119.5 
3,568.6  6/ 

147.2  6/ 

445.7 

1*59.9 

251.5  6/   . 
476.4 

141.6  6/ 

182.5 
434.0 

184.5 
179.9 
184.8 
207.9 
222.8 

226.3 
233.5 
258.9 

14.1 

164.8 

25.3 

2.9 

15.6 

1.0 

5.3 
16.8 

1,309.9 
1,238.2 
1,1*59.5 
1,616.2 
1,690.3 
2,106.4 
3,119.5 
3,568.6  6/ 

147.2  6/ 

445.7 

459.9 

251.5  6/ 
476.4 

141.6  6/ 

182.5 
434.0 

7.2 
5.8 
8.2 
7.2 
9.7- 

9.9 

12.2 

9.6 

.7 
.6 
.5 
.4 
.5 
.4 

.5 
.4 

1946 

177.4 
174.1 
176.7 

1947 

1948 

1949 

200.7 

213.1 
216.4 

1951 

1952 

221.3 
249.4 

13.4 

164.1 

24.9 

April 

2.5 

15.1 
.6 

4.7 
16.3 

July 

Expenditures 

Total 

Adminis- 
trative 
expenses 
it 

Transfers 
to 

F.O.A. 
and  S.I. 
Trust  Fund 

Grants  to  States 

Fiscal  year 
or  month 

Total 

Social  Security  Administration 

Children's  Bureau 

Bureau  of 

Old-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Aid  to 

disabled 

8/ 

Maternal 
and  child 
health 

Crippled 
children 

Child 
welfare 

Employment 

Security 

2/ 

1950 

484.1 
537.6 
750.0 
840.4 
1,103.0 

1,371.4 
1,413.4 
1,423 .0 

158.2 

107.7 

65.5 

148.9 

75.1 

148.7 

157.7 
108.4 

32.2 
39.2 
25.5 
20.1 
14.6 

14.1 
17.8 
24.0 

2.1 
2.1 
2.1 

1.9 
1.9 
1.9 

2.0 
2.0 

.4 
.7 
3.3 
3.6 
3.7 
3.7 

451.9  10/ 
498.4  10/ 
724.1 
819.6 
1,085.1 

1,353.7 
1,391.8 
1,395.2 

156.1 

105.6 

63.3 

147.0 

73.2 

146.8 

155.7 
106.4 

333.6 
361.2 
515.7 
573.1 
710.8 

843.2 
826.1 
799.8 

75.0 
70.8 
43.8 

81.3 
46.3 
62.7 

97.5 
70.3 

52.8 

59.3 

113.4 

141.7 

190.0 

256.I 
316.5 
303.3 

27.9 
27.0 
12.9 

29.4 
16.4 
25.6 

37.9 
27.0 

10.0 
10.3 
14.9 
16.9 
20.3 

24.2 
26.2 
29.4 

2.8 
2.7 
1.7 

2.8 
1.6 
2.4 

3.7 
2.7 

17.0 
45.2 

3.7 
3.5 
1.4 

5.7 
3.3 
5.2 

6.3 
4.4 

5.4 
6.3 
10.7 
10.5 
11.3 
11.2 

12.9 
12.7 

2.1 
.3 
.4 

1.2 

.5 
.1 

2.1 
.6 

3.8 
4.2 
7.5 
7.4 
8.2 

7.6 

9.7 

11.1 

l".8 
.5 
.4 

1.0 

.5 
.1 

1.7 
.3 

1.4 
1.3 

2.0 

3.4 
3.7 

3.9 
5.5 
7.2 

.6 
.1 

.7 

.8 
.4 
.2 

1.6 
.1 

34.4 
55.6 
59.8 
66.6 
140.7 

207.5 

178.0 

I86.5 

42.3 

.7 

2.0 

24.8 
4.2 
50.6 

4.8 
1.1 

1951 

1952 

1952 -January.. 
February. 
March.... 

April.... 
August.. . 

Source:  Daily  Treasury  Statement. 

l/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 

2/  Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act  and  later  amendments  (subchapter  A  of  chapter  9  of  the 
Internal  Revenue  Code  -  26  U.S.C.  1400-1432);  and  tax  on  self- 
employment  Income  under  the  Social  Security  Act  Amendments  of  1950 
(subchapter  E  of  chapter  1  of  the  Internal  Revenue  Code  - 
26  U.S.C.  480-482).  The  tax  on  self -employment  income  is  levied  and 
collected  as  part  of  the  Individual  income  tax  beginning  with  the 
taxable  year  1951.  Beginning  January  1951,  the  receipts  shown  here 
are  based  on  estimates  (see  footnote  4). 

3v  Tax  on  employers  of  8  or  more  under  the  Federal  Unemployment  Tax  Act 
and  later  amendments  (26  U.S.C.  l600-l6ll).  Against  this  tax  certain 
credits  not  to  exceed  90  percent  of  the  total  tax  are  allowed  with 
respect  to  contributions  by  the  taxpayer  to  a  State  fund  under  a 
State  unemployment  compensation  law. 

4/  Appropriation  to  the  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund  equivalent  to  the  amount  of  taxes  oollected  and  deposited  for 
old-age  insurance  (42  U.S.C.  401  (a);  see  also  footnote  2).  The 
Social  Security  Act  Amendments  of  1950  (Public  Law  734),  approved 
August  28,  1950,  changed  in  certain  respects  the  basis  of  trans- 
ferring the  appropriated  funds  to  the  trust  fund.  Effective 
January  1,  1951,  the  amounts  transferred  currently  as  appropriations 
to  the  trust  fund  are  based  on  estimates  of  old-age  insurance  tax 
receipts  made  by  the  Secretary  of  the  Treasury,  and  are  adjusted  in 


8/ 
2/ 

30/ 


later  transfers  on  the  basis  of  wage  and  self -employment  income  records 
maintained  by  the  Federal  Security  Administrator.  For  purposes  of  this 
table,  beginning  January  1951,  the  same  amount  as  is  credited  each  month 
to  the  trust  fund  is  shown  as  estimated  current  tax  receipts  for  old-age 
insurance. 

Interest  on  refunds  is  Included  under  "Administrative  expenses" . 
For  explanation  of  adjustments  in  these  figures,  see  Table  1. 
Includes  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Social  Security  Act,  as  amended; 
administrative  expenses  reimbursed  to  the  General  Fund  of  the  Treasury 
under  Section  201  (f)  of  the  Social  Security  Act,  as  amended;  administra- 
tive expenses  under  the  Wagner-Peyser  Act  of  1933,  as  amended 
(29  U.S.C.  49d);  and  interest  on  refunds  of  social  security  taxes. 
Aid  to  permanently  and  totally  disabled  (Title  XIV)  as  added  by  Social 
Security  Act  Amendments  of  1950  (Public  Law  734),  approved  August  28,1950. 
For  unemployment  insurance  and  maintenance  of  public  employment  offices; 
Includes  expenditures  made  directly  by  the  Federal  Government  beginning 
January  1942  for  maintenance  of  employment  offices,  and  expenditures  of 
the  U.  S.  Employment  Service  for  the  period  December  1942  through 
June  1948,  when  it  was  not  in  the  Bureau  of  Employment  Security. 
Total  includes  expenditures  for  grants  to  States,  Public  Health  Service, 
as  follows;  1945,  $10.7  million;  and  1946,  $.2  million.  After  1945 
expenditures  were  made  under  provisions  of  the  Public  Health  Service  Act 
of  1944  (58  Stat.  682). 


October  1952 


.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19^5 

19>*6 

19^7 

1948 

19*9 

1950 

1951 

1952 . 

1952 -January.. 
February. 
March.... 
April..., 

Hay 

June..... 

July...., 
August. . . 


Excess  of  net 
receipts,  or 
expenditures  (-) 


-26.3 
-12.8 
77.3 
-206.5 
-15.5 
-3^.1 
-30.5 
-35.9 

-44.4 
39.5 
-5.5 

-39.1* 

-1.7 

-.4 

-32.9 
3.1 


Beceipta 


Taxes  on 
carriers 
and  their 
employees 


285.0 
282.6 
380.1 
557.1 
563.8 

550.2 
577.5 
735.0 

12.3 
92.9 
53.9 

13.9 
89.8 
58.0 

16.5 


Deduction: 
Refunds  of  taxes 
on  carriers  and 
their  employees 
2/       


.5 
.5 


Net 
receipts 


281*.  8 
281.7 
380.O 
557.0 
563.1* 
5^9.6 
577.5 
731*. 8 

12.3 
92.9 
53.9 

13.9 
89.8 
58.O 

16.5 

89.2 


Expenditures 


Total 


311.1 
29^.5 
302.8 
763.5 
578.9 

583.7 
608.O 
770.7 

56.6 

53.>* 
59.  >* 
53.3 
91.5 
58.3 

1*9.3 
86.1 


Adminis- 
trative 
expenses 

2/ 


2.3 
2.6 
1*.3 
5.0 

4.4 

.9 


Transfers  to 
Railroad  Retire- 
ment Account 
(trust  account) 


308.8 
291.9 
298.5 
758.5 
57^.5 
582.8 
608.O 
770.7 

56.6 
53.1* 
59."* 
53.3 
91.5 
58.3 

1*9.3 
86.1 


Source: 


.  Daily  Treasury  Statement. 
1/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 
§/  Interest  on  refunds  is  included  under  "Administrative  expenses  . 
3_/  Consists  of  expenditures  from  appropriations  made  specifically  for 


administrative  expenses  relating  to  the  Railroad  Retirement  Act  through 
1951  and  Interest  on  refunds  of  taxes  (see  footnote  2). 
Less'than  $50,000. 


Table  0.-  Railroad  Unemployment  Insurance  Act ^  -  Budget  Receipts  and  Expenditures 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


191*5 

1946 

191*7 

1948 

19!*9 

1950 

1951 ■ 

1952 • 

1952 -January., 
February, 
March..., 

April. . . , 

May 

June .... 

July.... 
August. . 


Excess  of 
receipts,  or 
expenditures  (-) 


.6 

-.2 

.5 

-.6 

-5.1 

-3.2 

4.0 

.6 


1.9 

-.3 
-1.2 
2.8 

-5.5 
-.3 


Receipts 


Railroad 
unemployment 
insurance 
contributions  3/ 


13.2 
12.9 
14.2 
14.5 
9.7 

9.1 

9.8 

10.3 

* 

.2 

2.3 

.1 
.1 

2.4 


Expenditures 


12.6 
13.1 
13.7 
15.1 
14.3 

12.3 

5.8 
9-7 

.3 
.4 
.4 
.4 
1.4 
-.4 

5.5 


Administrative 
expenses  4/ 


3.7 
3.5 
>*.5 
5.5 

5.9 

6.9 
5.8 
5.3 

.3 
.4 
.4 
.4 
1.4 
-.4 

.6 

.4 


Transfers  to  Railroad 
Unemployment  Insurs-jce 
Account,  Unemployment 
Trust  Fund  5_/ 


8.9 
9.6 
9.2 
9.7 

9.0 

5.1* 
4.4 


1*.9 


Source:  Daily  Treasury  Statement. 

l/  Operated  as  Railroad  Unemployment  Insurance  Administration  Fund,  for 
administrative  expenses  of  the  Railroad  Retirement  Board  In  adminis- 
tering the  act  (45  U.S.C.  361). 
2/   Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 
3/   Through  1948  represented  10$  of  contributions  under  the  Railroad 

Unemployment  Insurance  Act  of  1938;  the  remaining  90$  vas  deposited 
in  the  Railroad  Unemployment  Insurance  Account  in  the  Unemployment 
Trust  Fund.  Beginning  1949,  represents  contributions  equal  to  0.2$ 


of  the  taxable  pay  roll;  the  remaining  contributions  are  deposited  in 
the  Railroad  Unemployment  Insurance  Account  (45  U.S.C.  358  (f)). 
(See  "Trust  Account  and  Other  Transactions",  Table  7). 

4/  Consists  of  expenditures  from  appropriations  made  specifically  for 

administrative  expenses  relating  to  the  Railroad  Unemployment  Insurance 
Act. 

5/  Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Adminis- 
tration Fund,  under  act  of  Oct.  10,  19!*0  (5"*  Stat.  1099). 

*   Less  than  $50,000. 
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TRUST  ACCOUNT  AMD  OTHER  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  Billions  of  dollars) 


let  of 

trust  account 
and  other 
transactions  1/ 

Trust  accounts,  etc. 

Bet  lnrea-swata  of 
Government  agencies  In 
publio  dest  securities  2/ 

let  redemptions,   or  sales  (-), 

Fiscal  year 
or  month 

Hot  reoeipte,  or 
expenditures  (-) 

Receipts 

Expenditures 
(other  than  net 

Investments) 

agencies   in  the  market  2/ 

Guaranteed 

lot  guaranteed 

791 

-521* 

-1,103 

-291* 

-1*95 

99 

679 

11*7 

-122 

-371* 
186 
106 

-291 
357 
-192 

-17 

77 

7,5*1* 
3,238 
2,619 
2,658 

1,890 
-281 
3,852 
3,855 
3,038 

1*2 
531 
336 

1*1 
853 
357 
266 
1*03 

7,086 
7,712 
6,2M* 
6,515  ll 

5,711* 
6,669 
7,796 
8,807 
8,532 

392 
831 
681* 

1*76 
1,050 
1,026 

738 
959 

-1*58 

3,625 
3,857 

3,821*  iJ 
6,950 
3,9*5 
*,952 

5,W 

350 
300 
3*7 
*3* 
197 
669 

*73 
556 

5,200 
3,668 
3,362 
3,060 

2,311 

-1*02 

3,557 

3,636 

3,280 

1*11 
221 
171 
270 
510 
650 

308 

397 

1,276 

160 

387 

16 

1*6 

8 

-10 

-16 

5/ 

1* 
1 
-i* 

J* 
-1 

• 

11 
-5 

277 

I9U6 

-66 

-28 

-123 

28 

1* 

-37* 

88*/ 

-120  J/ 

1 

123 

63 

66 

-13 

-101  */ 

-37 

-66 

Source!  Actual  figures  from  Daily  Treasury  Statement;  estimates  are 

Dased  on  revised  estimates  of  the  President, released  August  19,  1952. 

Excess  of  receipts,  or  expenditures  (-). 

Consists  of  transactions  which  clear  through  accounts  of  the  Treasurer 

of  the  United  States,  except  as  noted  in  footnote  *. 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 


a 


*/  Effective  June  30,  1952,  net  transactions  in  Federal  Intermediate 
Credit  Bank  issues  are  included  even  though  certain  of  these  trans- 
actions do  not  clear  through  the  aooounts  of  the  Treasurer  of  the 
United  States.  The  figures  for  June  and  for  1952  include  $98  million 
net  sales  of  these  issues  for  the  full  fiscal  year. 

2/  Breakdown  between  guaranteed  and  nonguarantoed  is  not  available. 

*   Less  than  $500,000. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Total 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Railroad 

Retirement 

Account 

Unemployment 
Trust  Fund 

National  Service 
Life  Insurance 
Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees  * 
retirement 
funds  1/ 

Other  trust 
funds  and 

accounts 
2/ 

7,086 

7,712 

6,21*1* 

6,515  2/ 

5,71* 

6,669 

7,796 

8,807 

392 
831 
681* 

1*76 
1,050 
1,026 

738 
959 

1,*3* 
1,386 
1,623 
1,807 
1,92* 

2,367 
3,*11 
3,932 

152 
1*1*8 
*7* 

267 
1*86 
289 

18* 
*39 

32* 
312 
323 
797 
625 
6*5 
678 
850 

57 
53 

<J0 

5* 

92 

13* 

*9 
86 

1,508 
1,280 
1,289 
1,313 
1,173 
1,281 
1,5*2 
1,6*3 

36 

209 

2* 

50 

3*5 

99 

5I 

328 

2,127 

2,351 

1,50* 

7*0 

690 

1,076 
69* 
786 

65 
55 
59 

22 

37 

208 

s 

97 
103      ' 
13* 

90 

92 

87 
86 

87 

3 
3 
3 

3 

6 

1*8 

3 
3 

557 
6ll* 
578 
59* 
680 

809 
850 
912 

*1 
3* 
35 

36 

33 

220 

m 

1,038 
1,666 
792 
1,17*  37 

529 

1950 

1*03 

5*5 

597 

37 

28 

29 

*3 

51 

29 

31 

28 

Source:  Dally  Treasury  Statement. 

l/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds,  island  possessions,  increment  resulting  from  re- 
duction in  the  weight  of  the  gold  dollar,  and  through  June  1950 


seigniorage  on  silver  under  the  Silver  Purchase  Act  of  193*.  Thereafter 
such  seigniorage  is  included  with  other  seigniorage  under  budget 
receipts. 
3/  Excludes  Foreign  Eoonomlc  Cooperation  Trust  Fund  (see  page  1). 
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Table  3.-  Trust  Account  Expenditures  Other  Than  Net  Investments 


Fiscal  year 
or  month 


(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1952 -January.. 
February. 

March . . . . 

April.... 
May 

June..... 

July..... 

August . . 


-458 

3,625 
3,857      , 

3,821*  y 
6,950 

3,9*5 
*,952 


350 
300 
3*7 

1*3* 
197 
669 

1*73 
556 


Federal  Old-Age 
and  Survivors 

Insurance 
Trust  Fund 


267 
358 
1*66 
559 
661 

79* 
1,569 
2,067 


17* 
IT* 
177 

179 
176 
178 

179 
169 


Bailroad 
Retirement 

Account 


1*1 
152 
173 
222 
278 

30* 
321 
391 


3* 
37 
38 

38 

37 
1*0 

39 

38 


Unemploy- 
ment 
Trust 
Fund 


71 

1,1*6 

869 

859 

1,31* 

2,026 

900 

1,0*9 


118 
109 
106 

102 
93 
88 

92 
116 


Rational 
Service  Life 
Insurance 
Fund 


2,9 


128 
2&0 
282 
302 
3*8 

,988 
6ll* 
996 


7* 
5* 
63 

55 

80 
72 

61* 
1*8 


Government 
Life 

Insurance 
Fund 


25 
50 
67 
70 
61 

11* 

77 


Government 
employees ' 
retirement 
funds  1/ 


151 
267 
323 
2** 
222 

268 
271 
300 


25 
23 
25 

26 

27 
25 

27 
26 


Other 

trust  funds 
and  accounts 
2/37 


1*28 
1,57* 
1,073 
1,23* 

526  y 

370 
387 

*13 


37 
50 

15 

35 

62 
66 

71 
2* 


Deposit 
fund 

accounts 
(net)  37 


-1,669 
61*7 
372 
367 
1*11* 

96 
-19* 
-3*6  57 


-118 

-152 

-81 

-7 
-285 
19157 


-8 
129 


Source  1     Dally  Treasury  Statement. 

l/     Consists  of  Civil  Service  and  Foreign  Servioe  retirement  funds. 

2/  Includes  Adjusted  Servioe  Certificate  Fund,  Distrlot  of  Columbia, 
Indian  tribal  funds,  expenditures  chargeable  against  Increment  on 
gold,  and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund. 


1    Excludes  net  Investments  in  public  debt  securities  beginning  1951  (see Table  *, 
footnotes  3  and  *). 
y    Excludes  Foreign  Eoonomic  Cooperation  Trust  Fund  (see  page  1). 
5_/    See  "Budget  Receipts  and  Expenditures",  Table  2,   footnote  16. 


Table  4.-  Net  Investments  of  Government  Agencies  In  Public  Debt  Securities  ^ 

(In  millions  of  dollars j  negative  figures  are  excess  of  redemptions) 


Total 

Trust  accounts,   eto. 

Fiscal  year 
or  month 

Total  trust 
accounts ,  etc . 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Railroad 

Retirement 

Account 

Unemployment 
Trust  Fund 

National 

Servioe 

Life 

Insurance 

Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees' 
retirement 
funds  2/ 

Other  trust 
funds  and 
accounts  37 

corporations 
and  agencies 
*/ 

5,200 
3,668 
3,362 
3,o6o 
2,311 

-1*02 
3,557 
3,636 

*11 
221 
171 
270 
510 
650 

308 
397 

5,200 
3,668 
3,362 
3,060 
2,311 

-V02 
3,369 
3,355 

219 
191 
150 

273 
1*86 
681 

308 
351 

1,137 
1,002 
1,19* 
1,19* 
1,29* 

1,*1* 
1,678 
1,950 

199 

60 

22* 

289 
225 
259 

101 

182 
156 
1*8 
569 
3*6 

338 
357 
1*1*9 

27 
1* 
22 

19 
5* 
96 

11 

51 

1,*37 
102 
1*1*3 
1*1*6 
-160 

-721* 
650 
583 

-1* 
101 
-90 

-*1 

253 

1 

-35 
21* 

1,97* 

2,053 

1,23* 

1*61 

353 

-1,9*6 

9* 

-21*5 

-15 

7 

-1* 

-25 

-53 
120 

1 
-1* 

73 
*7 
60 

32 

32 

-26 
8 

1 

-2 

-2 
-6 

33 
-6 

399 
309 
282 
363 

1*1*7 

5*3 
573 
621* 

18 

8 

13 

21 

7 

192 

330 

15 

-2 
-2 

* 
-6 

* 

• 

9 
-6 

-3 

• 

-2 

17 

* 

-21 

1 
-10 

- 

- 

187 
281 

February. . . . 

192 
30 
20 

-3 
2* 

-31 

» 
1*6 

Source  I  Dally  Treasury  Statement. 

\]    Consists  of  transactions  which  clear  through  acoounts  of  the  Treasurer 
of  the  United  States. 

2/  Consists  of  Civil  Servioe  and  Foreign  Service  retirement  funds. 

y    Consists  of  Adjusted  Servioe  Certificate  Fund  prior  to  1951;  beginning 
vlth  that  year,  Includes  also  Investments  of  other  accounts  which  for 
prior  years  are  included  In  Table  3  under  "Other  trust  funds  and 


*/ 


accounts"  and  "Deposit  fund  accounts  (net)" . 

Consists  of  net  investments  of  Government  corporations  which  for 

prior  years  are  included  in  Table  3  under  "Deposit  fund  accounts 

(net)"j  and  net  investments  of  wholly  owned  Government  corporations 

and  agencies,  which  for  prior  years  are  Included  in  budget 

expenditures . 

Less  than  $500,000. 
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Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fundi/ 


(In  millions 

of  dollars 

1 

Receipts 

Expenditures  other  than  investments 

Net 

increase, 
or 
decrease 

in 
assets 

Assets,   end  of  period 

Fiscal 

Total 

Appropria- 
tions 
by 

Congress 
2/ 

Interest 
and 

profits 
on 

invest- 
ments 

Trans- 
fers 
from 
Oeneral 
Fund 

Deposits 

by 

States 

2/ 

Total 

Benefit 
payments 

Administrative 
expenses 

Total 

Invest- 
ments 

year 

or 
month 

Reimburse- 
ment to 
Oeneral 
Fund  4/ 

Salaries 

expenses 
5/ 

Unexpended 
balance 

1937-1*5... 
191*7 

1952-Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 

1937  to 
date... 

7,5*9.8 
1,386.0 
1,623.3 
1,807.4 
1,923.8 
2,366.8 
3,1*11.5 
3,931.5  6/ 

152A 
448.4 
474.2 

266.9 
486.0 
288.6 

183.7 
438.5 

24,622.4  6/ 

7,021.3 
1,238.2 
1,459.5 
1,616.2 
1,690.3 
2,106.4 
3,119.5 
3,568.6 

147.2 
445.7 
459.9 

251.5 
476.4 
141.6 

182.5 
434.0 

22,436.4 

528.5 
147.8 
163.5 
190.6 
230.2 
256.8 
287.4 
333.5 

4.5 

10.9 

14.8 

145.9 
2,138.2 

.4 
.7 
3.3 
3.6 
3.7 
3.7 

15.1* 

.9 
25.7 

.6 
2.6 
3.1* 

.6 
9.6 
1.0 

1.2 
4.6 

32.4 

936.4 
357.9 
466.4 
559.1 
660.5 
784.1 
1,568.5 
2,067.1 

173.8 

174.0 
176.5 

178.5 
175.8 
177.5 

179.2 
169.4 

7,71*8.7 

783.5 
320.5 
425.6 
511.7 
607.O 

727.3 
1,498.1 
1,982.4 

165.2 
167.3 
169.7 

171.4 
169.4 
171.0 

169.5 
162.8 

7,188.4 

152.9 
37.1* 
15.6 
13.0 
13.8 

13.7 
17.5 
23.7 

2.1 
2.1 
2.1 

1.9 
1.9 
1.9 
2.0 
2.0 

291.6 

25.2 
34.4 
39.7 
43.1 
52.9 
61.0 

6.5 
4.6 
4.8 

5.2 
4.6 
"*.7 

7.8 
4.6 

268.7 

6,613.4 
1,028.0 
1,157.0 
1,248.3 
1,263.3 

1,582.7 
1,843.0 
1,864.5 

-21.5 

274.4 
297.6 

88.4 
310.2 
111.0 

4.5 
269.I 

16,873.6 

6,613.4 
7,641.4 
8,798.4 
10,046.7 
11,309.9 
12,892.6 
14,735.6 
16,600.0 

15,518.3 
15,792.7 
16,090.4 

16,178.8 
16,489.0 
16,600.0 

16,604.5 
16,873.6 

16,873.6 

6,5*6.3 

7,5*8.7 

8,742.3 

9,936.8 

11,230.7 

12,644.8 

14,322.8 

16,273.1 

15,216.0 
15,276.0 
15,500.2 

15,789.0 
16,014.0 
16,273.1 

16,273.1 
16,371*. 1 

16,371*  .1 

67.1 

92.7 

56.1 

109.9 

79.3 

247.8 

412.8 

327.0 

302.3 
516.7 
590.1 

389.8 
1*75.0 
327.0 

331.5 
499.6 

499.6 

Source  1  Dally  Treasury  Statement. 

1/  Includes  transactions  under  the  predeoessor  Old-Age  Reserve  Aooount. 

2/  For  basis,  see  "Budget  Receipts  and  Expenditures" ,  Table  7. 

3/  Under  Title  II  of  the  Social  Security  Act,  Seotion  218  (e)  as  added 

"  by  Section  106  of  the  Publio  Law  734,  approved  August  28,  1950. 
4/  Under  Seotion  201  (f),  Social  Security  Act  Amendments  of  1939,  as 

fiTsWnn  on  ■ 
2/  Salaries  and  expenses  of  the  Bureau  of  Old -Age  and  Survivors  Insurance, 


6/ 


paid  direotly  from  the  Trust  Fund  under  Labor-Federal  Seourity  Appro- 
priation Act,  1947  (60  Stat.  679)1  and  beginning  1949,  also  adminis- 
trative expenses  reimbursed  to  the  Federal  Security  Agency. 
Beginning  lovember  1951  the  total  includes  "Other"  reoeipts,  in  the 
nature  of  recoveries  from  expenditures  incidental  to  the  operation 
of  the  trust  fund. 


Table  6.-  Railroad  Retirement  Account 

(In  millions  of  dollars) 


Fiscal 
year 
or 
month 

1936-45 
1946... 
191*7... 
1948. . . 
1949... 

1950... 
1951... 
1952... 


1952-Jan. . 
Feb. . 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 


1936  to 
date. . 


Receipts 


Total 
1/ 


1,468.2 
312.0 
322.4 
797.1* 
677.1* 

749.2 
561.O 
829.7 


57.0 
53.1* 
59.9 

56 
90 
133 


Appropri- 
ations by 
Congress  l/ 


1,425.7 
292.1 
298.2 
758.5 
626.5 

687.0 
490.8 
750.8  37 


56.6 
53.1* 
59.1* 

55.2 

89.9 
58.O 


5,852.9 


49.3 
86.1 


5,1*65.1 


Interest 

on 

inveaianente 


42.4 
19.9 
24.2 
38.9 
50.9 

62.2 
70.2 
78.9 


.5 

.9 

1.0 

75.5 

.1 

.2 


387.9 


Expenditures  other  than  investments 


952.5 
152.0 
173.3 
222.3 
278.2 

304.4 
321.0 
390.7 


33.7 
36.8 
37.7 

37.7 
36.9 
39.6 

38.7 
37.7 


2,870.7 


Benefit 
payments 


952.5 
152.0 
173.3 
222.3 
278.2 

299.9 
316.2 
384.6 


33.0 
36.2 

37.1 

37.2 

37.0 
38.2 

38.1 
37.2 


2,854.1 


Adminis- 
trative 
expenses  2/ 


4.5 
1*.9 
6.1 


.7 
.5 
.6 

.4 
-.1 

1.4 

.6 
.5 


16.6 


Net  increase, 
or  decrease  (-), 
in  assets 


515.6 
160.1 
149.1 
575.1 
399.2 

444.8 
240.0 
1*39.0 


23.3 

16.7 
22.2 

18.4 

54.0 
93.8 

10.7 
48.6 


2,982.2 


Assets,  end  of  period 


Total 


515.6 
675.7 
824.9 
1,399.9 
1,799.1 
2,244.0 
2,483.9 
2,922.9 


2,717.8 
2,73l*.5 
2,756.7 

2,775.1 
2,829.1 
2,922.9 

2,933.7 
2,982.2 


2,982.2 


Invest- 
ments 


500.5 

657.0 

805.5 

1,371*. 5 

1,720.0 

2,057.6 
2, 414.5 
2,863.1 


2,656.8 
2,671.2 
2,693.6 

2,712.8 
2,766.7 
2,863.1 

2,874.0 
2,924.9 


2,924.9 


Unexpended 
balance 


15.1 
18.7 
19.4 
25.1* 
79.1 
186.4 
69.4 
59.8 


61.0 
63.3 
63.I 

62.3 
62.4 
59.8 

59.7 
57.3 


57.3 


Source:     Daily  Treasury  Statement. 

1/    Totals  may  differ  from  those  in  Table  2.     Prior  to  fiscal  year  1952, 
appropriations  vere  included  in  Table  6  when  made  but  were  included 
in  Table  2  when  amounts  were  transferred  from  the  General  Fund.     Ef- 
fective July  1951,  pursuant  to  Public  Law  134,  approved  August  31,  1951, 
the  appropriation  is  etjual  to  the  amount  of  taxes  deposited  in  the 


Treasury  (less  refunds)  under  the  Railroad  Retirement  Aot,  and 
transfers  are  made  currently,  subject  to  later  minor  adjustments. 
2/    Paid  from  the  trust  fund  under  Title  IV,  act  of  June  29,  1949 

3/    iSropriatioI  in  November  1951  reduced  $19.8  million  by  surplus  war- 
rant,  pursuant  to  Section  1214  of  Public  Law  759,  approved 
September  6,  1950. 
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Table  7.-  Unemployment  Trust  Fund 

(In  millions  of  dollars) 


Fiscal 
year 
or 
month 


1936-1*5 
191*6... 
191*7... 
19W... 
191*9... 

1950... 

1951... 
1952... 


1952 -Jan. 
Feb. 
Mar. 

Apr. 
May. 

June 

July 
Aug. 


1936  to 
date.. 


Receipts 


9,688.6 
1,279.8 
1,289.  h 
1,312.9 
1,173.2 
1,281.0 
1,51*1.6 
1,61*3.3 


36.3 
209.3 

23.9 

50.2 
31*5.1* 

98.8 

55.2 
328.2 


19,593.3 


State 
accounts 


Deposits 

by 

States 


8,51*0.3 
1,009.9 
1,005.3 
1,007.3 
98l*.0 

1,098.8 
1,362.6 
1,!*39.0 


32.8 

208.9 

16.1 

1*5.2 

31*5.2 

10.1* 

50.3 
328.0 


16,825.7 


Railroad  Unemployment 
Insurance  Account  1/ 


Contri- 
butions 
2/ 


502.5 
116.2 
127.6 
130.6 
.1 

9.7 
li*.9 
15.1* 


.3 

3.1* 

.1 

.2 

3.5 


917.2 


Trans- 
fers 
from 
States 
37 


106.3 
.1* 

.1* 


107.2 


Transfers 
from 
Adminis- 
tration 
Fund  hj 


38.0 
9.6 
9.2 
9.7 
9.0 

5."* 

!*.!* 


1*.9 


90.2 


Interest 


invest- 
ments 


501.5 
11*3.6 
11*6.9 
165.3 
1&0.1 

167.I 
161*. 1 
181*  .5 


3.5 

.1 

>*.3 

1*.9 
•* 

81*. 9 


1,653.1 


Expenditures  other  than  investments 


2,373.1* 

1,11*5.9 

869.5 

858.9 

1,313.8 

2,025.5 

900.3 

1,01*8.6 


118.1* 
108.7 
106.1 

102.3 
92.5 
88.5 

92.0 
115.9 


10,71*3.9 


State  accounts 


With- 
drawals 
by 
States 


2,222.5 

1,128.3 

817.U 

798.1 

1,227.1 

1,879.0 

81*8.3 

1,000.3 


112.6 
103.7 
101.6 

98.3 
89.2 
81*. 9 
81*.  8 
103.9 


10,109.6 


Transfers 
to  Rail- 
road Unem- 
ployment 
Insurance 
Account  3_/ 


Railroad 
Unemploy- 
ment In- 
surance 
Account  l/ 


106.3 
.1* 
.5 


Benefit 
payments 


Net 

increase, 
or 
decrease 

in 
assets 


107.2 


1*1*. 6 
17.2 
51.7 
60.8 
86.7  57 
ll*6.5  2/ 
52.0 
1*8.3 


5.8 

5.0 
1*.5 
i*.0 
3.1* 
3.6 

7.2 
12.0 


527.1 


7,315.3 
133.9 

1*19.9 
1*51*  .0 
-ll*0.6 

-7W-.5 
61*1.3 
591*. 7 


-82.0 
100.6 


-82.2 


Assets,   end  of  period 


-52, 

252, 

10, 


-36.8 
212.2 


8,81*9."* 


7,315.3 
7,1*1*9.1 
7,869.0 
8,323.0 
8,182.1* 

7,1*37.9 
8,079.2 
8,673.9 


8,W*. I* 
8,51*5.0 
8,1+62.8 

8,1*10.7 
8,663.6 
8,673.9 
8,637.2 
8,81*9.1* 


8,81*9.1* 


Invest- 
ments 


7,307.2 
7,1*09.0 
7,852.0 
8,298.1* 
8,138.3 

7,l*ll*.3 
8,061*.2 
8,0*7.1 


8,1*23. 
8,521*. 
8,1*31*. 

8,393. 
8,61*6, 
8,61*7. 

8,612.1 
8,826.1 


8,826.1 


Unex- 
pended 
balance 


8.1 
1*0.1 
17.0 
21*. 6 
1*1*.  1 

23.6 
15.0 
26.9 


21.2 
20.8 
28.6 


23.3 


Source:  Dally  Treasury  Statment. 

1/  Excludes  interim  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,  both  talcing  place  in  the  fiscal  year  191*0 . 

2/  Represents  contributions  under  the  Railroad  Unemployment  Insurance  Act 

of  1938,  as  amended  (1*5  U.S.C.  36O  (a)),  in  excess  of  the  amount  specified 
for  administrative  expenses.  (See  "Budget  Receipts  and  Expenditures  , 

Table  9). 
3/  Represents  amounts  transferred  from  States  to  Railroad  Unemployment  In- 
surance Account  equivalent  to  amounts  of  taxes  collected  with  respect  to 


period  from  January  1936  to  June  1939,  Inclusive,  from  employers  who 
come  within  the  purview  of  the  Railroad  Unemployment  Insurance  Act. 

1*/  Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration  Fund,  under  act  of  Oct.  10,  19l*0  (51*  Stat.  1099). 

5/  Includes  transfers  to  the  Railroad  Unemployment  Administration  Fund 
as  follows:  $9.7  million  in  19>*9  and  $2.6  million  In  1950,  repre- 
senting adjustment  for  over-collections  due  to  retroactive  change  in 
tax  rate  (1*5  U.S.0.  358  (a)). 

*   Less  than  $50,000. 


Table  8.-  National  Serlrice  Life  Insurance  Fund 


(In  millions  of  dollars) 

Receipts 

Expenditures  other 
than  lnves  "talents 

Het  increase, 
or  decrease 
(-),    in 
assets 

Assets,   end  of  peri 

od 

Fiscal  year 
or  month 

Total 

Premiums 
and  other 
receipts 

Transfers  from 
General  Fund 

Interest  on 
Investments 

Total 

Benefits 

and 

refunds 

Special 
dividends 

Total 

Invest- 
ments 

Unex- 
pended 
balance 

19lH->*5... 

1952 -J  an.. 
Feb.. 
Mar.. 
Apr.. 
May.. 
June. 

July. 
Aug. . 

191*1  to 
date.... 

3,398.0 

2,351.0 

l,50l*.l 

739.7 

690.1 

1,076.1* 
683.7 
786.0 

65.5 

55.1* 
59.0 
21.8 
36.6 
207.6 

lo'.8 
11,323.0 

2,061*.l* 
81*1*.7 
516.6 
387.5 
392.8 

398.7 
1*80.1 
1*26.1* 

1*3.1* 

37.2 
1*0.1 

21*. 8 

27.8 
35.2 

1*3.3 
32.7 

5,587.0 

1,21*9.3 

1,381.1* 

816.7 

153.0 

87.0 

1*72.8 

1*3.1* 

203.5 

21.6 
18.0 
I8.3 
-3.6 
7.1* 
22.1 

9.9 
8.0 

l*,l*2l*.8 

81*  .1* 
121*  .9 
170.9 
199.2 
210.3 
205.0 
I6O.3 
156.2 

.5 
.2 

.6 
.6 
1.1* 
150.3 
tt 
.1 

1,311.1 

166.1* 
279.8 
279.3 
301.9 
31*8.1 

2,987.9 
613.6 
996.3 

73.9 

62.8 

51*  .7 
80.2 
72.3 

63.9 
1*7.7 

6,085.0 

166.1* 
279.8 
279.3 
301.9 
31*8.1 

351*. 9 
391.1* 
1*55.5 

1*3.5 
1*0.8 
1*3.0 

25.7 
35.2 
35.1* 

1*5.9 
36.7 

2,660.0 

2,633.0 
222.2 
51*0.8 

30.1* 
13.6 
19.9 
29.0 
1*5.0 
36.9 

18.0 
11.0 

3,1*25.0 

3,231.6 

2,071.2 

l,22l*.8 

1*37.7 

31*1.9 

-1,911.5 

70.1 

-210.2 

-8.5 

1.0 
-3.8 

-32.9 
-1*3.6 
135.3 

-10.7 
-6.9 

5,237.9 

3,231.6 
5,302.8 
6,527.6 
6,965.3 

7,307.2 

5,395.7 
5,1*65.8 
5,255.6 

5,199.6 
5,200.6 
5,196.8 

5,163.9 
5,120.3 
5,255.6 

5,2>*1*.9 
5,237.9 

5,237.9 

3,187.1 
5,239.7 
6,1*73.7 
6,93l*.7 
7,287.7 
5,31*2.1 
5,1*35.6 
5,190.6 

5,155.3 
5,162.1* 
5,11*8.1 

5,123.1 
5,070.5 
5,190.6 

5,191.7 
5,178.2 

5,178.2 

l*l*.l* 
63.1 
53.9 
30.6 
19.6 

53.6 
30.2 
61*  .9 

1*1*  .2 

38.1 
1*8.6 

1*0.7 
1*9.8 
6i*.9 

53.1 
59.7 

59.7 

Source:  Daily  Treasury  Statement. 
*    Less  than  $50,000. 


12 


Treasury  Bulletin 


,  TREASURY  CASH  INCOME  AND  OUTGO. 


Table  1.-  Summary  of  Cash  Transactions 

(In  millions  of  dollars) 


Cash  operations  other  than  borrowing 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

Increase, 

or 

decrease  (-), 

in  General 

Fund 

balance 

Memorandum: 

Cash  operating  income 

Cash  operating  outgo 

Net  cash 

operating 

income, 

or 

outgo  (-) 

Net  receipts 

Fiscal  year 
or  month 

Cash 

budget 

receipts 

Cash  trust 

account 

receipts 

Total 

Cash 
budget 
expendi- 
tures 

Cash  trust 
account 
expend!  - 
tures 

Exchange 
Stabili- 
zation 
Fund  1/ 

Clearing 
account  for 
outstanding 
checks,   etc. 

Total 

exercise  of 
monetary 
authority  2/ 

1*5,519 
38,902 
39,884 
1*1, 8oi) 
38,11*5 

36,925 
1*7,887 
61,991 

68,577 

It,  919 

5,550 
9,882 

!*,321 
3,806 
9,763 
3,292 
l*,0l*7 

7,339 

1*,721 
1*,937 
3,707 
3,595 
3,1*83 

k,  046 

5,552 
6,102 

5,891 

263 
726 
555 
368 
915 
225 
300 
831 

1,131 

50,21*0 
1*3,839 
1*3,591 
1*5,1*00 
1*1,628 

1*0,970 
53,1*39 
68,093 

74,1*67 

5,183 

6,275 

10,1*36 

i*,689 
it, 722 
9,988 
3,593 
4,878 

8,470 

95,952 
57,422 
33,190 
32,482 
37,517 

36,977 
41,795 
62,599 
75,769 

5,223 
4,967 
5,529 
5,865 
5,465 
5,993 
6,211 
4,848 

11,059 

-768 

4,316 
3,270 
2,944 
3,328 

6,868 
3,807 
4,947 

5,503 

348 
298 
346 
436 
195 
680 
468 
554 

1,022 

1,026 

563 

98 

-207 

-13 

9 

5 
38 

-21 
-14 
25 

11 

-555 

507 

-366 

-483 
214 
401 

-45 

-103 

25 

245 

-329 

91 

326 

-432 

195 

-237 

95,184 
61,738 
36,931 
36,496 
40,576 

43,155 
45,804 
67,956 
81,227 

5,473 
5,328 
6,120 
5,972 
5,751 
6,978 
6,233 
5,622 

11,855 

-44,945 

-17,899 

6,659 

8,903 

1,051 

-2,185 

7,635 

137 

-6,759 

-290 

947 

4,316 

-1,283 

-1,029 

3,010 

-2,64o 

-744 

-3,385 

49,474 

7,439 

-19,389 

-7,280 

-2,513 

4,231 

-5,795 

-525 

4,790 

-126 

248 

-2,551 

-163 

1,057 

-1,463 

3,597 

-229 

3,368 

4,529 
-10,46o 
-10,930  2> 

1,624 
-1,462 

2,047 

1,839 

-388 

-1,969 

-415 

1,196 

1,765 

-1,447 

28 

1,548 

957 

-973 

-17 

78 

302 

60 

19lt8 

37 

46 

1950 

25 

1951 

43 

1952 

68 

1953  (Est.)... 

1952 -January . . 
February . 
March.... 
April.... 

August . . . 
1953  to  date.. 

60 

8 
8 
4 

3 
4 
3 
5 
5 

10 

Source:     Actual  figures  are  based  on  the  Daily  Treasury  Statement;   estimates 
are  based  on  revised  estimates  of  the  President,   released  August  19,   1952. 

l/    The  U.  S.  subscription  to  the  capital  of  the  International  Monetary  Fund 
was  paid  in  part  from  the  Exchange  Stabilization  Fund  (see  "Treasury 
Bulletin"  for  September  1947,   page  17). 

2/     Consists  of  seigniorage  on  silver  and  Increment  resulting  from  reduction 


in  weight  of  the  gold  dollar.     This   item  is  part  of  the  cash 
budget  receipts  shown  in  these  tables,  but  is  excluded  from  the 
Budget  figures  for   "Receipts  from  the  public". 
3_/    In  addition  to  this  decrease  in  the  General  Fund  balance,   the 

Exchange  Stabilization  Fund  was  drawn  down  by  $1,800  million  for 
subscription  to  the  capital  of  the  International  Monetary  Fund. 


Table  2.-  Derivation  of  Cash  Budget  Receipts 


(In  mi 

Lllons  of  dollars) 

Net 
budget 
receipts 
1/ 

Plus:     Noncash 
items  deducted 
from  budget 
receipts   -  excess 
profits  tax 
refund  bonds  2/ 

Less:     Noncash  budget  receipts 

Equals: 
Cash 

Fiscal  year 
or  month 

Total 

Payments  to  Treasury  by  Government  agencies 

Re  imbur s  ement 

for 

adminis  trative 

expenses  4/ 

Interest 

Repayment  of  capital 
stock  and  paid-in 
surplus  2/ 

budget 
receipts 

H.  F.  C. 

Other 

1948 

44,762 
40,027 
4o,o43 
42,211 
38,246 

37,045 
48,143 
62,129 

68,736 

4,953 
5,553 
9,886 

4,323 
3,809 
9,796 

3,316 
4,050 

894 

-970 

-39 

-10 

-4 

-1 
-1 
-1 

* 

* 

* 
» 

* 

* 
* 

* 

136 
155 
120 
396 
96 

119 
255 
137 

159 

34 
3 
4 

2 

2 

32 

24 
2 

83 
90 
91 
89 

1 

17 

20 

5 

7 

2 

* 
* 

* 

* 
* 

2 

» 

26 
27 
13 
23 
34 

57 
149 

95 
126 

30 
1 
2 
* 
* 

30 

19 

* 

270 

38 

27 
65 
10 

27 
37 
16 
14 
24 

17 
21 
26 

26 

2 
3 
2 

2 
2 
2 

3 
2 

45,519 
38,902 
39,884 
4l,8o4 

38,145 

1950 

1951 

36,925 
47,887 

61,991 

1952 -January. . . . 
February... 

68,577 

4,919 
5,550 
9,882 

4,321 
3,8o6 
9,763 

3,292 
4,047 

Source:     See  Table  1. 

l/    For  further  detail,   see  "Budget  Receipts  and  Expenditures",  Table  1. 

2/    Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  is  treated  as  a  noncash  deduction  at  the  time  of  issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5);   net  issuance,   or  net  redemption  (-). 

3_/    By  Government  corporations  not  wholly  owned. 


4/    By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  1948.     Thereafter  includes  also  transfers  from  Railroad 
Unemployment  Insurance  Account  to  Railroad  Unemployment  Adminis- 
tration Fund  (see  "Trust  Account  and  Other  Transactions",  Table  7), 
and  reimbursement  by  the  District  of  Columbia. 

*       Less  than  $500,000. 


October  1952 
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Table  3.-  Derivation  of  Cash  Budget  Expenditures 


(In  millions 

of  dollars) 

Total 

Less:     Noncash  budget  expenditures 

Interest  payments 

Payroll 
deductions 
for 

Government 
employees • 

Budget  expenditures   involving 

Payments  to  Treasury 

Equals: 

"budget 
expend - 
. itures 
1/ 

Total 

by  Treasury 

Transfers 
to  trust 
accounts 

Issuance  of  Federal  securities 

y 

by  Government 
agenc  ies 

Cash 

or  month 

On 

savings 
bonds  and 

To  Govern- 
ment corpo- 
rations 

To  trust 
funds  and 

budget 
expend- 
itures 

Armed 
forces 

Adjusted 

Notes   issued 
to  Interna- 

Interest 

Invest- 
ments in 

Treasury 

not  wholly 

accounts 

retirement 

leave 

tional  Bank 

Federal 

bills  2/ 

owned  3/ 

bonds 

and  Fund 

securities 

98,703 

2,750 

31*2 

1* 

1*29 

1,659 

290 

- 

-108 

- 

108 

25 
18 

95,952 
57,1*22 

60,703 

3,281 

!*35 

22 

567 

1,927 

281 

- 

-86 

- 

118 

39,289 

6,099 

1*67 

25 

61*6 

1,361 

259 

1,81*6 

-8 

1,366 

105 

31 

33,190 

33,791 

1,309 

559 

21* 

71*6 

1,178 

236 

-1,221 

-1* 

-350 

112 

30 
6 

32,1*82 

1*0,057 

2,51*0 

580 

29 

81*1 

916 

327 

-161* 

-2 

-25 

33 

37,517 

1*0,167 

3,190 

571* 

32 

880 

1,383 

358 

-95 

-2 

-1*1 

73 

28 

36,977 
1*1,795 
62,599 

44,633 

2,837 

638 

31 

892 

972 

378 

-160 

-1 

- 

87 

- 

66,lit5 

3,546 

779 

3"* 

987 

1,305 

1*11 

-68 

-1 

- 

100 

- 

1953  (Eat.) 

79,028 

3,259 

500 

37 

1,125 

1,083 

1*31 

-50 

* 

- 

133 

- 

75,769 

1952 -Jan... 

5,1*55 

232 

78 

* 

10 

78 

1*1 

-6 

* 

- 

32 

1 

- 

5,223 
1*,967 

Feb... 

5,105 

138 

37 

• 

1 

71 

33 

-5 

* 

■ 

Mar... 

5,704 

175 

1*6 

1 

17 

78 

31* 

-3 

* 

- 

2 

- 

5,529 

Apr... 

6,016 

151 

1*1 

3 

22 

50 

36 

-2 

* 

- 

* 

- 

5,865 
5,1*65 

May... 

5,659 

191* 

63 

• 

3 

99 

32 

-1* 

» 

- 

- 

June.. 

6,930 

937 

96 

13 

685 

80 

36 

-3 

» 

- 

30 

- 

5,993 

July.. 
Aug. .. 

6,71*2 
5,018 

531 
170 

77 
1*1* 

• 
# 

* 
* 

397 
91* 

39 
33 

-3 

-2 

* 
• 

21 

• 

6,211 
4,848 

Source:  See  Table  1. 

1/  For  further  detail,  see  "Budget  Receipts  and  Expenditures",  Table  2. 

2/  Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on 

savings  bonds  and  bills  redeemed. 
3/  Payments  to  wholly  owned  Government  corporations  are  not  deducted  be- 


cause they  are  treated  as  negative  expenditures  when  received  by 
corporations. 

4/  Treated  as  noncash  expenditures  at  the  time  of  issuance  and  as  cash 
expenditures  at  the  time  of  redemption;  net  issuance,  or  net  redemp- 
tion (-). 

»   Lees  than  $500,000. 


Table  4.-  Deri  vat Ion. of  Cash  Trust  Account  Transactions 


(In  millions 

of  dollars 

Total 
trust 
account 
receipts 

Less)     Noncash  receipts 

Equals: 

Cash 

trust 

account 

receipts 

Total 
trust 
account 
and 
other 
expend- 
itures^ 

Less:     Noncash  expenditures 

Equals: 

Fiscal  year 

Total 

noncash 

receipts 

Interest  on 
investments 
in  Federal 
securities 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
Government 
employees  * 
retirement 

Other 
1/ 

Total 
noncash 
expend- 
itures 

Net  inves talents  in 
Federal  securities 

Other 

37 

Cash 
trust 

By  trust 
funds  and 
accounts 

By  Government 
agencies  4/ 

expend- 
itures 

1953  (BstJ 

1952 -Jan. 
Feb. 
Mar. 
Apr. 
May. 
June 
July 
Aug. 

7,086 
7,712 
6,21*1* 
6,515 
5,711* 

6,669 
7,796 
8,607 
8,532 

392 

831 
681* 

.1*76 

1,050 

1,026 

738 

959 

2,365 
2,775 
2,538 
2,920 
2,232 

2,623 
2,21*1* 
2,705 
2,61*1 

128 
106 
129 

108 
134 
801 
1*38 
128 

1*29 
567 
61*6 
71*6 
81*1 

880 
892 
987 

1,125 

10 

1 

17 
22 

3 
685 

• 

• 

1,61*6 
1,927 
1,361 
1,178 
916 

1,383 

972 

1,305 

1,083 

78 
71 
78 

50 
99 

80 

397 
91* 

290 
281 
259 
236 
327 

358 
378 
1*11 

1*31 

1*1 
33 
31* 
36 
32 
36 
39 
33 

271 
760 
li*8 

2 

2 
3 
2 

2 

1*,721 
1*,937 
3,707 
3,595 
3,1*83 

*,ofc6 

5,552 
6,102 

5,891 

263 

726 
555 
368 
915 
225 
300 
831 

6,291* 
8,236 
7,31*7 
6,810 
6,209 

6,570 
7,117 
8,660 

8,654 

766 
645 
578 
767 
693 
1,218 

755 
882 

7,062 
3,919 
4,076 
3,865 
2,881 

-298 
3,310 
3,713 
3,151 

1*18 
3"*7 
231 

331 
498 
536 
288 
327 

5,200 
3,668 
3,362 
3,060 
2,311 
-1*05 
3,369 
3,355 
3,200 

219 
191 

150 

273 
1*86 
681 
308 
351 

299 
141 

147 
-99 
313 

69 

187  y 
281 
80 

192 

30 
20 

-3 

21* 
-31 

• 
1*6 

1,563 
no 
568 
901* 
258 

37 
-21*6 

77 
-129 

7 
L26 

61 
61 

-12 

-112 

-21 

-69 

-768 
4,316 
3,270 
2,91*1* 
3,328 

6,868 
3,807 
4,947 
5,503 

348 

298 
346 

436 
195 
680 
468 
554 

Source:  See  Table  1. 

l/  Includes  prooeeds  of  ship  sales  carried  In  trust  accounts  pending  allo- 
cation to  budget  receipts  from  sale  of  surplus  property,  and  District 
of  Columbia  contribution  for  employees •  retirement  fund.  Figures  for 
191*7  and  1948  include  $53  million  and  $8  million,  respectively,  of 
armed  forces  leave  bonds  redeemed  for  Insurance  premiums;  after 
August  31,  1947,  these  bonds  were  redeemable  for  cash. 

2/  Includes  net  investments  of  Government  agencies  in  public  debt  securi- 
ties and  net  redemption,  or  issuance  (-),  in  the  market  of  securities  of 
Government  agencies  (see  "Trust  Account  and  Other  Transactions",  Table  l). 


3/  Includes  prooeeds  of  ship  sales  (see  footnote  l)j  District  of  Columbia 
contribution  for  employees*  retirement  fund;  payment  of  earnings  or 
repayment  of  capital  stock. and  paid-in  surplus  by  corporations  not 
wholly  owned;  and  net  redemption,  or  issuance  (-),  In  the  market  of 
securities  of  Government  agencies. 

4/  Prior  to  1951  consists  of  net  investments  of  corporations  not  wholly 
owned;  beginning  with  that  year,  includes  also  those  of  wholly  owned 
corporations  and  agencies  which  for  prior  years  are  included  in  budget 
expenditures . 

*   Less  than  $500,000. 
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Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  millions  of  dollars) 


Increase,  or  decrease  (-), 
In  Federal  securities 

Less: 

Noncash  debt  transactions 

Plus! 
Cash 

Equals: 

Ret  investments 

Issuance  of  Federal  securities  re- 

Net cash 

outstanding 

in  Federal 

sulting  from  budget  expenditures, 

Interest 

actions   in 

issuance 

borroving, 

Fiscal  year 
or  month 

securities 

savings 
bonds  and 

guaranteed 

of  non- 

repayment 
of 

Guaran- 

Total 

Total 

Armed 

Notes  for 

Excess 

securities 
not  re- 
flected In 
Treasurer's 

accounts 

guaranteed 

Public 

teed 

Federal 

By  trust 

By  Gov- 

forces 

Adjusted 

Inter- 

profits 

Treasury 

of  Federal 

borroving 

debt 

securi- 
ties 

secu- 
rities 

funds  and 
accounts 

ernment 
agencies 

leave 
bonds 
1/ 

service 
bonds  1/ 

national 

Bank  and 
Fund  1/  2/ 

tax 
refund 
bonds  3_/ 

bills 
it/ 

agencies 

(-) 

5/ 

57,679 

-1,190 

56,1*39 

6,738 

5,200 

321* 

- 

-108 

- 

891* 

31*2 

86 

-277 
66 

1*9,1*71* 
7,1*39 

10,71*0 

"*3 

10,783 

3,1*09 

3,668 

159 

- 

-86 

- 

-970 

U35 

203 

-11,136 

-387 

-11,523 

7,892 

3,3& 

178 

1,793 

-8 

2,11*0 

-39 

1*67 

- 

28 

-19,389 

-5,991* 

-16 

-6,010 

1,394 

3,o6o 

-69 

-1,229 

-1* 

-913 

-10 

559 

- 

123 

-7,280 

19^9 

1*78 

-1*6 

1*32 

2,916 

2,311 

319 

-161* 

-2 

-123 

-1* 

580 

- 

-28 

-2,513 

4,587 

-8 

!*,579 

331* 

-1*05 

97 

-95 

-2 

166 

-1 

57>* 

- 

-11* 

1*,231 

-2,135 

10 

-2,126 

i*,0i*5 

3,369 

187 

-160 

-1 

13 

-1 

638 

- 

37>* 

-5,795 

3,883 

16 

3,900 

1*,336 

3,355 

281 

-68 

-1 

-9 

-1 

779 

- 

-88 

-525 

1953  (Bet.) 

8,1*00 

6/ 

8,1*00 

3,730 

3,200 

80 

-50 

* 

- 

* 

500 

- 

120  67 

1*,790 

1952-Jan... 

357 

-1* 

352 

1*77 

219 

192 

-6 

* 

-5 

* 

78 

- 

-1 

-126 
21*8 

Feb... 

587 

-1 

586 

215 

191 

30 

-5 

* 

-38 

37 

- 

-123 

Mar... 

-2,278 

i* 

-2,275 

213 

150 

20 

-3 

* 

- 

1*6 

- 

-63 

-2,551 

Apr... 

209 

l* 

213 

310 

273 

-3 

-2 

* 

- 

* 

1*1 

- 

-66 

-163 

Hay... 

1,6x3 

1 

1,614 

569 

1*86 

21* 

-1* 

» 

- 

» 

63 

- 

13 

1,057 

June.. 

-800 

* 

-800 

761* 

681 

-31 

-3 

» 

21 

* 

96 

- 

101 

-1,1*63 

July.. 

3,968 

-11 

3,956 

397 

308 

* 

-3 

* 

lit 

• 

77 

- 

8 

3,597 

Aug... 

113 

5 

118 

1*13 

351 

1*6 

-2 

-25 

1*1* 

-229 

Source:  See  Table  1. 

l/  The  issuance  of  these  securities  is  treated  as  a  noncash  budget  expend- 
iture at  the  time  of  issuance  and  as  a  cash  budget  expenditure  at  the 
time  of  cash  redemption;  net  issuance,  or  redemption  (-). 
See  Table  1,  footnote  1. 
The  issuance  of  these  securities  is  treated  as  a  noncash  deduction  from 


1/ 


budget  receipts  at  the  time  of  Issuance  and  as  a  cash  deduction  at  the 

time  of  cash  redemption;  net  issuance,  or  redemption  (-). 

See  Table  3,  footnote  2. 

Includes  borrowing  through  Postal  Savings  System. 

Breakdown  between  guaranteed  and  nonguaranteed  is  not  available. 

Less  then  $500,000. 


Table  6.-  Cash  Operating  Income  and  Outgo  by  Months 


(In  millions  of  dollars) 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug 

Sept. 

Oct. 

Nov. 

Dec. 

Annual 

total 

Calendar  year 

Calendar 
year 

Fiscal 
year  l/ 

Cash  operating  Income: 

896 
2,915 
3,721* 
3,032 
3,821 

1*,1*82 

3,683 
3A85 
1*,696 
5,183 

6,1*97 
7,537 
7,729 
it,  668 
2,715 

2,1*97 
2,855 
3,177 
3,1*38 
5A73 

-5,601 
-1*,622 
-l*,005 
-1,636 
1,106 

1,985 
829 
308 

1,259 
-290 

1,>*76 

3,10>* 
1*,275 
l*,068 
i+,9l*7 

l*,5l*8 
3,893 
3,595 
4,877 
6,275 

6,396 
8,009 
7,118 
3,700 
3,"*87 
2,726 
3,259 
3,537 
3,522 
5,328 

-1*,920 

-1*,905 

-2,81*3 

368 

l,l*6o 

1,821* 

635 

58 

1,356 

9"*7 

5,293 
6,675 
7,001 
5,61*9 
5,585 
6,019 
5,555 
5,162 
8,1*89 
10,1*36 

7,620 
8,561* 
8,786 
3,876 
2,961- 

3,"*l8 
3,850 
l*,0l*6 
1*,219 
6,120 

-2,327 
-1,889 
-1,785 
1,773 
2,62l* 

2,601 
1,701* 
1,116 
1*,270 
1*,316 

1,61*8 
3,319 
3,161* 
2,366 
2,228 

2,1*02 
l,!*30 
1,683 
2,960 
i*,689 

7,1*32 
7,677 
7,765 
3,600 
3,063 

2,397 
3,130 
3,31*1* 
i*,li*i* 
5,972 

-5,781* 
-"*,358 
-i*,6oi 
-1,231* 
-835 
1* 
-1,699 
-1,661 
-1,181* 
-1,283 

2,069 
3,61*2 
3,850 
2,965 
2,71*6 

2,969 
2,595 
2,939 
i*,li*8 
1*,722 

7,390 
8,027 
8,1*36 
3,853 
2,781 

2,507 
3,709 

3,700 

5,151* 
5,751 

-5,321 

-1*,385 

-i*,586 

-888 

-35 

1*62 

-l,lli* 

-762 

-1,006 

-1,029 

1*,663 
6,332 
6,016 
"*,183 
1*,886 

l*,877 
i*,798 
i*,687 
7,367 
9,988 

7,988 
8,1*78 
8,829 
4,562 
i*,78l* 

4,129 
i*,550 
i*,06l 
5,223 
6,978 

-3,325 

-2,146 

-2,813 

-379 

102 

748 

21*8 

626 

2,ll*l* 

3,010 

2,170 
2,327 
2,764 
2,332 
2,1*1*6 

2,268 
2,081 
2,110 
2,854 
3,593 

7,017 
7,21*9 
7,750 
2,71*5 
3,272 
2,588 
2,966 
3,11*3 
4,81*3 
6,233 

-i*,8i*7 

-4,922 

-4,986 

-413 

-827 

-320 

-885 

-1,032 

-1,989 

-2,640 

3,372 
3,238 
3,371 
2,803 

3,112 

3,162 
3,150 

3,521* 
4,600 
4,878 

7,7!*0 
8,146 
7,512 
2,760 
3,073 

2,950 
3,715 
3,009 
5,565 
5,622 

-4,368 

-4,908 

-4,141 

1*3 

4l 

212 
-566 

511* 
-965 

-744 

5,562 

6,015 
5,276 
1*,585 
4,666 

4,667 
4,915 
4,865 
6,555 

7,693 
7,686 
6,326 
2,944 
3,91*3 

3,197 
3,847 
3,199 
4,862 

-2,131 
-1,671 
-1,050 
1,641 
723 
1,469 
1,068 
1,666 
1,693 

2,213 
2,212 
2,809 
2,683 
2,589 

2,2&0 
2,046 
2,426 

2,855 
7,625 

7,886 
5,913 
2,844 
2,570 

2,779 
3,266 
3,335 
5,801 

-5,1*12 
-5,674 
-3,104 

-161 
18 

.499 
-1,220 

-909 
-2,946 

2,705 
2,877 
3,030 
2,813 
3,305 

3,190 
2,965 
3,W7 
>*,293 

7,766 

7,373 
4,75!* 
2,269 
2,490 

3,474 
3,426 
3,1*15 
5,642 

-5,061 

-4,496 

-1,724 

544 

816 

-283 

-46l 

72 

-1,31*8 

5,852 
5,538 
4,328 
1*,156 
3,987 
4,106 
4,263 
4,488 
5,642 

7,823 
8,178 
5,224 
3,578 
3,1*76 

>*,235 
4,070 
4,oo4 
5,621 

-1,971 

-2,640 

-896 

578 

510 

-128 

193 

485 

21 

37,919 
48,194 
49,608 
1*1,635 
1*1*, 319 

44,971 
1*1,371* 
42,451 
59,338 

88,987 
94,810 
86,142 
1*1,399 
38,616 

36,897 
42,642 
1*1,969 
58,034 

-51,068 

-46, 616 

-36,531* 

236 

5,703 

8,076 

-1,267 

482 

1,304 

25,171* 

47,861 

50,240 

43,839 

1*3,591 

19l*8 

45,400 

41,628 

40,970 

53,1*39 

68,093 

Cash  operating  outgo: 

78,909 

93,956 

95,184 

61,738 

36,931 

191*8 

36,496 

40,576 

1*3,155 

45,8o4 

67,956 

Net  cash  operating  Income, 
or  outgo  (-): 

-53,735 

-46,095 

-44,945 

-17,899 

6,659 

191*8 

8,903 

1,051 

I950 

-2,185 

1951 

7,635 

137 

1/  Fiscal  year  ending  June  30  of  year  Indicated. 


October  1952 
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GENERAL  FUND  OF  TBE  TREASURY. 


End  of  fiscal 
fear  or  month 


Table  1.-  Status  of  the  General  Fund 

(In  Mllllona  of  dollars) 


15*5 

19*6 

15*7 

19*8 

19*9 

1950 

1951 

1952 

1951 -Deo  ember. 

1952 -January. . 
February, 
March.... 

April... 

May 

June 

July 

August.., 


Assets 


Total 


Bullion,  coin,  and 
currency  


Gold 


25,119 

1*,708 

3,730 

5,370 

3,862 

5,927 
7,871 
7,*8l 

*,8l6 

*,  306 
5,700 
7,**5 
6,108 
6,0*6 
7,*8l 

8,520 
7,*39 


Other 


150 

160 

1,023 

1,073 

1,022 

1,052 
1,0*6 
1,009 

1,033 

1,025 

1,003 

981 

997 

999 

1,009 

1,010 
i,ocA 


558 
2*3 
232 
191 
219 

191 

176 

19* 

173 

219 
205 

212 
206 
197 
19* 

181 

175 


Deposits  in  Federal 
Reserve  Banks 


Available 
funds 


1,500 
1,006 
1,202 
1,928 
1(38 

950 
338 
333 

321 

162 
558 
169 

450 
569 
333 

638 

*96 


In  process 
of  collection 


123 
103 

1*3 
250 
355 

1*6 

316 
193 
333 

195 
125 
355 

18* 
106 


Deposits  in 
special 
depositaries 
1/ 


22,622 

12,993 

962 

1,773 
1,771 

3,268 
5,680 
5,106 

2,693 

2,0*8 
3,216 
5,228 

3,779 
3,690 
5,106 

6,027 
5,190 


Souroei  Daily  Treasury  Statement. 

1/  On  account  of  withheld  taxes  and  sales  of  Government  securities. 


Table  2.-  General  Fund  Balance  by  Months 

(End  of  month,  in  millions  of  dollars) 


1932. 
1933. 
193*. 
1935. 
1936. 

1937. 
1938. 
1939. 
19*0. 
19*1. 

19*2. 
19*3. 
19**, 
19*5, 
19*6, 

19*7 
19*8, 
19*9 
1950 
1951 
1952 


Jan. 


3*0 

327 

1,537 

2,319 

2,00* 

1,726 
2,950 
2,933 
2,282 
2,025 

2,950 

7,72* 

12,239 

19,606 

25,*27 

*,711 

*,6*8 

*,659 

5,0*9 

*,*5* 

3,879 


Feb. 


376 
221 
*,902 
2,08l 
1,767 
1,539 
2,975 
3,3*3 
2,350 
1,701 

3,562 

5,392 

19,155 

17,313 

25,961 

7,13* 
*,3l8 
5,291 
5,186 
5,382 

5,075 


Mar. 


6*7 
*93 
*,8l8 
2,**6 
2,866 
1,826 
3,1*0 
3,389 
2,51* 
2,715 

3,*93 

*,179 

16,606 

15,277 

2*, 367 

6,909 

5,353 

5,767 

6,121 

8,569 

6,8*0 


Apr. 


292 

2*1 
2,29* 
1,935 
2,**2 

1,702 

2,689 

3,0** 
2,210 
2,*25 

2,§51 
12,617 
12,279 
11,366 
20,935 

*,312 
*,6l2 
3,995 
*,702 
6,955 

5,393 


May 


June 


38* 

36* 

2,022 

1,957 

2,358 

1,75* 
2,567 
2,92* 
2,030 
1,90* 

2,812 

12,687 

8,522 

9,625 
18,536 

*,066 
*,9*6 
3,163 
*,*6* 
5,782 

5,*21 


*17 

862 

2,582 

1,8*1 

2,682 

2,553 
2,216 
2,838 
1,891 
2,633 

2,991 

9,507 

20,169 

2*, 698 

1*,238 

3,308 

*,932 

3,*70 

5,517 

7,357 

6,969 


July 


1*5 

83* 

2,*72 

1,789 

2,230 

2,639 
2,116 
2,**7 
2,258 
2,599 
2,288 
8,595 
21,92* 
22,082 
12,029 
3,069 
5,07* 
3,337 
*,500 
5,620 

7,925 


Aug. 


Other 
deposits 
and 
collections 


339 
1,200 
2,137 
1,*75 
1,90* 

2,902 
2,260 
2,231 
2,*5* 

2,873 

6,36* 
17,672 
18,631 

11,0*0 
3,*00 
*,832 
*,*18 
5,1&5 
5,095 
6,952 


289 
305 
310 
283 
309 

323 

3&0 
*8* 

**9 

537 
525 
523 

*8l 
*66 
*8* 

*79 

*68 


Liabilities 


*21 
*70 
*22 
*38 

392 

*10 

51* 
512 

521 

*27 
625 
605 

715 
62* 
512 

59* 
*87 


Balance  in 
the  General 
Fund 


2*, 698 

1*,238 

3,308 

*,932 

3,*70 

5,517 
7,357 
6,969 

*,295 

3,879 
5,075 
6,8*0 

5,393 
5,*21 
6,969 

7,925 
6,952 


Sept. 


862 
1,1*6 
2,193 
1,799 
2,188 

2,860 
2,978 
2,178 
2,*15 
2,266 

*,302 

18,158 

15,117 

16,13* 

10,171 

3,952 

5,583 

5,699 

5,505 

6,916 


Oct. 


755 
909 
1,812 
1,*73 
1,76* 
2,676 
2,569 
1,913 
1,920 
2,6*1 

*,896 
19,297 

9,990 
12,813 

8,070 

*,107 
*,802 
*,737 
*,1*5 
*,87* 


Hov. 


590 
1,107 
1,597 
1,*3* 
1,*06 

2,608 
2,**7 
2,165 
1,817 
2,319 
3,082 

1*,958 
9,803 

1*,**5 
6,665 

3,935 
*,385 
*,*22 
*,139 
*,62* 


Dec. 


555 
1,026 
2,56* 
2,209 
1,906 

2,973 
3,083 
2,*76 
1,928 
3,560 

10,5*3 
12,29* 
22,236 
26,003 
3,502 

3,097 
*,208 
*,679 
*,232 
*,295 


Source:  Daily  Treasury  Statement. 
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.DEBT  OOTbTANDDG. 


Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


19*5. 
19*6. 
19*7. 
19*8, 
19*9. 

1950. 

1951. 
1952. 


Debt  peak: 
Feb.  19*6 

1951-December. . . 

1952 -January .... 
February. .. 
March 

April 

May 

June 

July 

August 


Total  outstanding 


259,115 
269,898 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 


279,76* 
259,*6l 

259,813 
260,399 
258,121* 

258,337 
259,951 
259,151 

263,107 
263,225 


Public 
debt 


258,682 
269>22 
258,286 
252,292 
252,770 

257,357 
255,222 
259,105 


279,21* 

259,*19 

259,775 
260,362 
258,081* 

258,292 
259,905 
259,105 

263,073 
263,186 


Guaran- 
teed 
securi- 
ties 
1/ 


*33 
1*76 
90 
73 
27 
20 
29 
U6 


551 

1*2 

38 
37 
*1 

1*1* 
*5 
1*6 

3* 
39 


Interest-bearing  debt 


256,766 
268,578 
255,197 
250,132 
250,785 

255,226 
252,879 
256,907 


278,1*51 

257,111 

257,518 
258,171 
255,833 
256,1** 
257,782 
256,907 
260,9*0 
261,098 


Public 
debt 


256,357 
268,111 
255,113 
250,063 
250,762 

255,209 
252,852 
256,863 


277,912 
257,070 

257,1*82 
258,136 
255,79* 
256,102 
257,739 
256,863 

260,908 
261,060 


Guaran- 
teed 
securi- 
ties 
1/ 


1*09 

1*67 

83 

69 

2* 

17 
27 


539 

1*0 

36 
35 
39 

*3 
1*1* 

1*1* 

33 
38 


Matured  debt  and  debt  bearing  no  Interest 


2,350 
1,321 
3,179 
2,23* 
2,012 

2,150 
2,372 
2,21*1* 


1,313 
2,350 

2,295 
2,228 
2,291 

2,192 
2,168 
2,21*1* 

2,166 
2,127 


Public  debt 


Total 


2,326 
1,311 
3,173 
2,229 
2,009 

2,1*8 
2,370 
2,21*2 


1,301 
2,3*8 

2,29* 
2,226 
2,290 

2,191 
2,167 

2,21*2 

2,165 
2,125 


269 
376 
231 
280 
2*5 

265 

512 
*19 


238 
1*92 

*i** 
*16 
*8l 

385 
362 
*19 

331 
319 


Inter- 
national 
Bank  2/ 


1*16 
66 
*1 


Monetary 
Fund  2/ 


1,72* 
1,161 
1,063 

1,270 
1,283 
1,27* 


1,296 

1,291 
1,253 
1,253 

1,253 
1,253 
1,271* 

1,288 
1,263 


Other 

37 


2,057 

935 
802 
722 
660 

613 

575 
550 


1,063 
560 

559 
557 
556 

553 
551 
550 

51*6 

51*1* 


Guaran- 
teed 
securi- 
ties 1/ 

(matured) 


21* 

10 

6 

5 

3 

2 
2 

1 


12 


Source:  Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  2. 


Table  2.-  Net  Change  in  Federal  Securities 

(Increase,  or  decrease  (-),  In  millions  of  dollars) 


Fiscal  year 
or  month 


19*5 

19*6 , 

19*7 

19*8 

19*9 

1950 

1951 

1952 , 

1952 -January.. 
February, 
March . . . , 

April 

May , 

June .... 

Jnlj..... 
August. .. 


Total  outstanding 


56,1*89 

10,783 

-11,523 

-6,010 

1*32 

*,579 
r2,126 
3,900 


352 

586 

-2,275 

213 

1,611* 
-800 

3,956 
118 


Public 
debt 


57,679 

10,7*0 

-11,136 

-5,99* 

1*78 

*,587 
-2,135 
3,883 


357 

587 

-2,278 

209 

1,613 

-800 

3,968 
113 


Guaran- 
teed 
securi- 
ties 
1/ 


-1,190 

*3 

-387 

-16 

-1*6 

-8 
10 
16 


-1* 
-1 
1* 

1* 

1 


-11 
5 


Interest-bearing  debt 


Total 


55,707 

11,812 

-13,381 

-5,065 

653 

1*,**1 

-2,3*7 

1*, 028 


1*07 

65* 

-2,338 

312 

1,638 
-875 

*,03* 
157 


Public 
debt 


56,813 

11,75* 

-12,997 

-5,050 

698 

U,  1*1*8 
-2,358 
1*,011 


1*12 

65* 

-2,3*2 

308 

1,637 

-876 

*,0*5 
152 


Guaran- 
teed 
securi- 
ties 
1/ 


-1,107 

58 

-383 

-1* 

-*5 

-7 
10 
17 


Matured  debt  and  debt  bearing  no  interest 


Total 


782 

-1,029 

1,858 

-9*6 

-221 

138 
222 
-128 


-55 

-68 
61* 

-99 

-21* 

75 

-77 
-39 


Publio  debt 


Total 


866 

-1,011* 

1,862 

-91*1* 

-220 

139 
222 
-128 


-55 
-68 
61* 

-99 
-2* 

76 

-78 

-39 


68 
108 
-1*5 

*9 
-35 

20 
2*7 
-93 


-1*8 
-28 
65 

-96 
-22 
56 


-12 


Inter- 
national 
Bank  2/ 


1*16 

-350 

-25 

-*1 


Monetary 
Fund  2/ 


1,72* 

-563 

-98 

207 
13 
-9 


-5 

-38 


1* 

-25 


Other 
37 


798 

-1,122 

-133 

-80 

-62 

-*7 
-38 
-26 


Guaran- 
teed 
securi- 
ties 1/ 
{ matured ) 


-83 

-1* 

-3 

-2 

-1 

-1 
-1 


%l 


Exoludee  guaranteed  securities  held,  by  the  Treasury.  The  interest-bearing 
debt  shown  here  consists  of  F.H.A.  debentures  and  C.C.C.  demand  obligations; 
details  by  Issues  appeared  In  the  "Treasury  Bulletin"  for  August  1951  and  in 
previous  Issues;  currently  the  amounts  outstanding  are  shown  each  month  In 
the  "Treasury  Surrey  of  Ownership",  Tables  3  and  *. 

Special  notes  of  the  tfioited  States  issued  to  the  International  Bank  and  the 
International  Monetary  Fund  in  payment  of  part  of  the  Itoited  States  sub- 


scriptions to  these  Institutions,  pursuant  to  provisions  of  the 

Bret ton  Woods  Agreements  Act.  The  notes  bear  no  interest,  are 

nonnegotlable,  and  are  payable  on  demand. 

Includes  savings  stamps,  excess  profits  tsi  refund  bonds,  and 

currency  Items.  For  current-month  details,  see  "Statutory  Debt 

Limitation",  Table  2. 

Less  than  $500,000. 
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JDEBT  OUTSTANDHC. 


Table  3.-  Interest-Bearing  Public  Debt 

(In  Billions  of  dollars) 


Kid  of 
fiscal 
year  or 

month 


19*5. 
19*6. 
19*7. 
19*8, 
19*9. 
1950. 
1951 
1952. 


Debt  peak: 

rot.  1946 

1951 -Doo . • 

1952 -Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 

June. 
Joly. 
Aug.. 


Total 
interest- 
be  string 
publio 
debt 


256,357 
268,111 
255.U3 
250,063 
250,762 

255,209 
252,852 
256,863 


277,912 
257,070 
257, *82 

258,136 
255,79* 
256,102 
257,739 
256,863 
260,908 
261,060 


Publio  Issues 


Total 

publio 

issues 


237,5*5 
2*5,779 
227,7*7 
219,852 
217,986 

222,853 
218,198 
219,12* 


257,016 
221,168 

221,2*9 
221,776 
219,301 

219,356 
220,5*0 
219,12* 
222,963 
222,753 


Marketable 


181,319 
189,606 
168,702 
160,3*6 
155,1*7 
155,310 
137,917 
140,407 


199,810 

142,685 

1*2,690 
1*2,701 
1*1,376 

1*1,820 
1*2,625 
140,407 
144,340 
14*, 1*8 


Bills 


17,041 

17,039 
15,775 
13,757 
11,536 

13,533 
13,61* 
17,219 


17,032 
18,102 

18,10* 
18,10* 
16,863 

17,*62 
18,267 
17,219 

17,213 
17,206 


Certif- 
icates 


3*, 136 
3*, 804 
25,296 
22,588 
29,*27 
18,418 
9,509 
28,*23 


*1,*13 
29,078 

29,079 
29,079 
29,079 
28,423 
28,423 
28,423 
28,170 
28,019 


23,*97 
18,261 

8,1*2 
11,375 

3,596 
20,404 
35,806 
18,963 


19,551 

18,409 

18,421 
18,434 
18,450 

18,952 
18,956 
18,963 
18,971 
18,97* 


Treasury  bonds 


Bank 
eligi- 
ble 


69,693 
65,864 
69,686 
62,826 
60,789 

53,159 

42,772 
48,200 


68,207 

40,897 

40,897 
40,897 
40,800 

40,800 
42,919 
48,200 

52,**5 
52,4*5 


Bank  re- 
stricted 
1/ 


36,756 
53,*59 
49,636 
49,636 
49,636 
49,636 
36,061 
27,46o 


53,*27 
36,048 


Other 
bands 
2/ 


36,040 
33,918 
27,460 

27,407 
27,369 


196 
ISO 
166 
164 
162 
160 
156 
142 


180 
152 


36,046  142 
36,044  142 
36,042   142 


142 
142 
142 
134 
13* 


Total 


56,226 
56,173 
59,0*5 
59,506 
62,839 

67,5** 
80,281 
78,717 


57,206 
78,*83 

78,559 
79,075 
77,925 

77,535 
77,915 
78,717 
78,623 
78,605 


U.   8. 

savings 

bonds 


*5,586 
*9,035 
51,367 
53,27* 
56,260 

57,536 
57,572 
57,685 


48,692 
57,587 


Homnarke table 


Treasury 

savings 

notes 


10,136 
6,711 
5,560 
4,39* 
*,860 

8,*72 
7,818 
6,612 


8,043 
7,53* 


Armed 
forces 
leave 
bonds 


57 

66* 

7,539 

57 

682 

8,044 

57 

680 

6,911 

■57 

644 

7,057 

57 

614 

7,*70 

57 

,685 

6,612 

57,709 

6,440 

57,753 

6,330 

1,793 
563 
396 

297 
*7 


Treasury 
"bonds, 
invest- 
ment 
merles 


959 
95* 

95* 
14,526 
14, 046 


13,011 

12,998 
12,986 
12,969 

12,467 
12,463 
14, 046 

14,096 
14,137 


Other 


505 

427 
325 
316 
369 
285 
319 
373 


471 

351 

358 
363 
364 

367 
367 
373 

378 
385 


Special 
Issues 


18,812 
22,332 

27,366 
30,211 
32,776 
32,356 
3*, 653 
37,739 


20,897 

35,902 

36,233 
36,360 
36,*93 

36,7*6 
37,198 
37,739 

37,9*5 
38,307 


•■'•':■'■•'■•. 


;  4 


Source:  Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  *. 


Table  4.-  Net  Change  in  Intereat-Bearing  Public  Debt 

(Increase,  or  deorease  (-),  in  millions  of  dollars) ^^ 


Fiscal 
year  or 

month 


19*5 
19*6 
19*7 
19*8 
19*9 
1950 
1951 
1952 


1952 -J an 
Feb. 
Mar. 

Apr 
May 

June 

July 
Aug 


Total 
interest- 
bearing 
public 
debt 


56,813 

11,75* 

-12,997 

-5,050 

698 

4,448 
-2,358 
4,011 

412 
654 
-2,3*2 
308 
1,637 
-876 

4,045 
152 


Publio  issues 


Total 

publio 

issues 


52,289 
8,23* 
-18,032 
-7,895 
-1,866 

*,867 

-4,655 

926 

81 

527 
-2,475 

55 
1,185 
-l,4l6 

3,839 
-210 


Marketable 


Total 


40,917 

2,307 

8,287 

-2 

■20,904 

-1,264 

-8,356 

-2,018 

-5,199 

-2,221 

162 

1,997 

-17,393 

81 

2,490 

3,605 

5 

11 

-1,325 

444 

805 

-2,218 

3,932 
-192 


-1,241 

599 

805 

-1,048 

-6 

-7 


Certifi- 
cates 


5,313 

668 

-9,508 

-2,708 

6,840 

-11,009 
-8,909 
18,91* 


-656 


-253 
-151 


6,092 

-5,237 

-10,119 

3,232 

-7,779 
16,808 
15,402 
•16,843 

13 
13 

16 

502 
4 

7 

8 
4 


__ 


Treasury  bonds 


Bank 
eligi- 
ble 


11,610 
-3,829 
3,823 
-6,861 
-2,036 

-7,630 

-10,387 

5,*29 


-98 

1 
2,118 
5,281 
4,245 


Bank  re- 
stricted 
1/ 


15,595 
16,703 
-3,823 


-13,576 
-8,601 

-2 
-2 

-2 

-2 
-2,123 
-6,458 

3 


Other 
bonds 
2/ 


-16 

-14 

-2 

-2 

-2 

-4 

-14 


Homnarke  table 


11,371 
-53 

2,872 
461 

3,332 

4,705 
12,738 
-1,565 

77 

516 

-1,151 

-389 
380 
801 

"92 

-18 


U.   8. 

savings 
bonds 


10,979 
3,**9 
2,332 
1,907 
2,986 

1,277 

36 

113 


J_ 


Treasury 

savings 

notes 


579 
-3,424 
-1,151 
-1,166 

467 

3,612 

-655 

-1,205 

5 

504 

-1,132 

146 

413 
-858 

-172 
-110 


Armed 
forces 
leave 
bonds 


1,793 

-1,230 

-167 

-99 

-250 

-47 


Treasury 
bonds, 
invest- 
ment 
series 


959 

-5 

-1 

13,572 

-480 


-13 
-13 

-16 

-502 

-4 

1,583 


s 


Other 

37 


-187 

-78 

-101 
-9 
52 
-84 
3* 
5* 

7 
5 


Special 
issues 


*,525 
3,520 
5,035 
2,8*5 
2,564 

-420 
2,297 
3,086 

330 

128 
133 

253 

452 
540 

206 
362 


Issues  which  commercial  banks  (banks  accepting  demand  deposits)  are  not 
permitted  to  acquire  prior  to  specified  dates,   except  that:     (1)  con- 
currently with  the  4th,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
canmercial  banks  were  permitted  to  subscribe  for  limited  investment  of 
their  savings  deposits;   (2)  canmercial  banks  may  temporarily  acq.u±re 
such  issues  through  forfeiture  of  collateral;   (3)  commercial  banks  may 
hold  a  limited  amount  of  such  issues  for  trading  purposes.     Bank  re 
stricted  bonds  may  be  redeemed  at  par  and  accrued  interest  upon  the 


death  of  the  owner  if  the  proceeds  are  used  to  pay  Federal  estate 
taxes.  For  a  current  list  of  bank  restricted  issues  and  the  date 
when  each  becomes  bank  eligible,   see  "Deb,t  Operations",  Table  1. 

2/     Consists  of  postal  savings  and  Panama  Canal  bonds,   and  also  can- 
version  bonds  prior  to  19*7. 

jj    Consists  of  depositary  bonds,   and  also  adjusted  service  bonds  until 
they  matured  on  June  15,  19*5. 

»       Less  than  $500,000. 
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Table  5.-  Special  leaves  to  United  States  Government  Investment  Accounts 


(In  millions  of  dollars] 

End  of  fiscal 
year  or  month 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees ' 
retire- 
ment 
funds 

Government 
Life 

Insurance 
Fund 

Rational 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 
System 
i/ 

Railroad 

Betire- 

ment 

Account 

nnemploy- 
aent 
Trust 
Fund 

Other 
2/ 

18,812 
22,332 
27,366 
30,211 
32,776 

32,356 
31*,  653 
37,739 

35,902 

36,233 
36,360 
36,1*93 

36,71*6 
37,198 
37,739 

37,91*5 
38,307 

97 
120 
408 
549 
666 

808 
868 
888 

862 

898 
901 
901 

905 

905 
888 

81*0 
81*0 

37 
117 

119 
77 
50 

52 

130 
91 
81 

72 
62 
50 

51* 
51 

5,308 
5,910 
7,101* 
7,709 
9,003 

10,1*18 
12,096 
li*,0l*7 

12,791 

12,990 
13,050 
13,271* 

13,563 
13,788 
14,047 
14,047 
14, 148 

37 
1*9 
62 
71* 
95 

79 
86 
79 

79 

79 
79 
79 

79 
79 
79 

52 

52 

1,868 
2,177 
2,1*60 
2,823 
3,270 

3,817 
"*,391 
5,011* 

!*,756 

i*,773 
4,782 
4,791* 

1*,815 
1*,822 
5,  Oil* 

5,31*1* 
5,359 

589 

681* 

1,251* 

1,286 

1,318 

1,292 
1,300 
1,300 

1,279 

1,276 
1,276 
1,271* 

1,268 
1,268 
1,300 

1,300 
1,291* 

3,187 
5,21*0 
6,1*71* 
6,935 
7,288 

5,3"*2 
5,1*36 
5,191 

5,170 

5,155 
5,162 
5,11*8 

5,123 
5,071 
5,191 

5,192 
5,178 

464 

782 

1,628 

1,912 

1,952 

1,802 
706 
552 

632 

633 
603 
593 

593 
569 
552 

522 
522 

501 

657 

806 

1,371* 

1,720 

2,058 
2,1*1* 
2,863 

2,630 

2,657 
2,671 
2,691* 

2,713 
2,767 
2,863 

2,871* 
2,925 

6,7"*7 
6,699 
7,ll*2 
7,500 
7,31*0 

6,616 
7,266 
7,71*5 

7,629 

7,625 
7,726 
7,636 

7,595 
7,81*8 
7,7"*5 

7,710 
7,92>* 

14 

12 

19>*7 

1948 

30 

7 
6 

1951 

13 
9 

21 

16 
19 
19 
21 
21 
9 
10 

11* 

1952 

1951 -Decanter. . 

1952 -January... 
February. . 

August.... 

Source:  Daily  Treasury  Statement. 

1/  Includes  Canal  Zone  Postal  Savings  System. 


2/ 


Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  Insurance 
funds,  and  the  Farm  Tenant  Mortgage  Insurance  Fund. 


Table  6.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 


(Dollar  amounts  in 

millions ) 

Total  interest-hearing  securities 

Computed  annual    interest  rate 

End  of 

Amount 
outstanding 

Computed  annuwl 
interest  charge 

Total 
interest- 
bearing 
securi- 
ties 

Public  debt 

fiscal  year 

Total 

public 

debt 

Marketable  issues 

Hon- 
market- 
able 
issues 

y 

Special 
issues 

Guar- 

Public debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

anteed 

Total 
2/ 

Bills 
U 

Certif- 
icates 

Rotes 

Treasury 
bonds 

securi- 
ties 
i/ 

191*5 

19"*7 

19"*9 

1950 

1952 -Jan... 
Feh... 
Mar... 

Apr... 
May... 

June. . 

July.. 

Aug... 

256,766 
268,578 
255,197 
250,132 
250,785 

255,226 
252,879 
256,907 

257,518 
258,171 
255,833 

256,11*1* 
257,782 
256,907 

260,91*0 
261,098 

256,357 
268,111 
255,113 
250,063 
250,762 

255,209 
252,852 
256,863 

257,482 
258,136 
255,79!* 

256,102 
257,739 
256,863 

260,908 
261,060 

4,969 
5,357 
5,376 
5,1*57 
5,606 

5,613 
5,740 
5,982 

5,91*9 
5,962 
5,918 

5,913 
5,953 
5,982 

6,102 
6,120 

4,96l 
5,351 
5,374 
5,1*55 
5,6o6 

5,613 
5,740 
5,981 

5,948 
5,961 
5,917 

5,912 
5,952 
5,981 

6,101 
6,119 

1.935 
1.995 
2.107 
2.182 
2.236 

2.200 
2.270 
2.329 

2.311 
2.310 
2.314 

2.309 
2.310 
2.329 

2.339 
2.31*5 

1.936 
1.996 
2.107 
2.132 
2.236 

2.200 
2.270 
2.329 

2.311 
2.310 
2.314 

2.309 
2.310 
2.329 

2.339 
2.345 

1.718 
1.773 
1.871 
1.91*2 
2.001 

1.958 
1.981 
2.051 

2.053 
2.052 
2.052 

2.046 
2.050 
2.051 

2.070 
2.078 

.381 

.381 

.382 

1.014 

1.176 

I.187 
1.569 
1.711 

1.691 
1.683 
1.667 

1.640 
I.687 
1.711 

1.787 
1.839 

.875 

.875 

.875 

1.042 

1.225 

I.163 
1.875 
1.875 

1.875 
1.875 
1.875 

1.875 
1.875 
1.875 

1.875 
1.884 

1.204 
1.289 
1.448 
1.204 
1.375 

1.31*1* 
1.399 
1.560 

I.561 
I.561 
1.561 

1.560 
1.560 
I.560 

1.560 
I.560 

2.314 
2.307 
2.307 
2.309 
2.313 
2.322 
2.327 
2.317 

2.322 
2.322 
2.320 

2.320 
2.320 
2.317 
2.320 
2.320 

2.473 
2.567 
2.593 
2.623 
2.629 

2.569 
2.623 
2.659 

2.642 

2.638 
2.651 

2.650 
2.647 
2.659 

2.663 
2.666 

2.436 
2.448 
2.510 
2.588 
2.596 

2.589 
2.606 
2.675 

2.607 
2.608 
2.608 

2.606 
2.603 
2.675 
2.689 
2.686 

1.321 
1.410 
1.758 
1.921* 
2.210 

2.684 
2.656 
2.578 

2.484 
2.534 
2.556 

2.571 
2.571 
2.578 

2.617 
2.602 

Souroe:  Dally  Treasury  Statement. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Total  includes  "Other  bonds'';  see  Table  3. 

3_/  Included  In  debt  outstanding  at  face  amount,  but  discount  value  is 


used  in  computing  «tmimi  interest  charge  and  annual  interest  rate. 
4/  The  «"""«i  interest  charge  and  annual  interest  rate  on  United  States 
savings  bonds  are  computed  on  the  basis  of  the  rate  to  maturity 
applied  against  the  amount  outstanding. 
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End  of 
fiscal 
year  or 
month 


19^5 

19>*6 

19^7 

19^8 

19*9 

1950 

1951 

1952 

1952 -Jan. 
Feb. 
Mar. 

Air. 
May. 
Jane 

July 

Aug. 


Total 


12,169 

11,673 

11,9^6 

2,789 

6,851 

8,U23 
9,097 
9,636 

9,  Ml* 
9,1*59 
9,1*91 

9,588 
9,668 
9,636 

9,525 
9,581 


Table  7.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  ±1 

(In  millions  of  dollars) 


Commodity 
Credit 
Corpora- 
tion 


1,591 

1,301 

510 

1,669 

3,193 
2,555 
1,970 

2,070 
2,01*1 
1,995 

1,939 
1,920 
1,970 

1,61*8 
1,701 


Defense 
Production 
Act  2/ 


158 
395 

315 

320 
376 

383 
387 
395 

1*03 

32l* 


Export- 
Import 
Bank  of 
Washington 
U 


516 
971 
911* 

96U 
1,01*0 
1,088 

973 
1,007 
1,015 

1,025 
1,057 
1,088 

1,203 

1,21*8 


Housing 
and  Hone 
Finance 

Adminis- 
trator \J 


Mutual 
Seourlty 
Agency  2/ 


Publio 
Housing 
Adminis- 
tration 


1,579 
2,082 

1,91*9 
2,006 
2,077 

2,102 
2,092 
2,082 

2,087 
2,121 


782 

961* 

1,097 

1,150 

1,136 
1,136 
1,138 

1,11*0 
1,11*1 
1,150 

1,155 
1,172 


383 
36O 
31*7 
362 
337 

3"*9 
1*89 
655 

660 
650 
585 

635 
680 
655 
685 

710 


Souroe:  Dally  Treasury  Statement. 

1/  The  securities  shorn  in  this  table  vere  issued  to  the  Treasury  to  finance 
Government  corporations  and  other  agencies,  with  the  Treasury  Itself 
raising  the  necessary  funds  through  public  debt  operations.  To  avoid 
duplication,  these  eeouritiee  are  not  included  In  the  guaranteed  debt 
outstanding  as  shown  In  preceding  tables. 

2/  Approved  September  8,  1950.  Securities  consist  of  notes  of  the  Secretary 
of  the  Interior  (Defense  Minerals  Exploration  Administration),  Becon- 
struction  Finance  Corporation,  Export-Import  Bank  of  Washington  and  the 
Administrator  of  the  Defense  Materials  Procurement  Agency  (to  whom  was 
transferred  from  the  Administrator  of  General  Services  Administration, 
pursuant  to  Executive  Order  10281  of  August  28,  1951,  *"«  function  of 
borrowing  from  the  Treasury  under  the  terms  of  the  aot) . 

3/  Excludes  securities  Issued  under  Defense  Production  Act. 

%]    For  slum  clearance  program,  Includes  also  *°*£alHa«°*£  «°r*8"«e 
Association  and  prefabricated  housing  loans  program,  *"*«£» 
transferred  from  the  Reconstruction  Finance  Corporation  beginning 


"0 


Recon- 
struction 
Finance 
Corpora- 
tions/ 


9.020 
9,205 
9,966 


1 


1,85' 

1,1*56 
271* 
197 

230 
193 
191 

191 
192 
197 
222 
183 


Rural 
Electri- 
fication 
Adminis- 
tration 


Secre- 
tary of 
Agri- 
culture 
6/ 


718 
1,015 

1,281 
1,51*0 
1,751 

1,691 
1,691 
1,691 

1,751 
1,751 
1,751 

1,791 
1,791 


Secre- 
tary of 
the 
Army 
2/ 


65 
111* 
131 

98 
123 
131 

131 
131 
131 
118 

118 


100 

100 
100 


Tennessee 

Valley 

Authority 


57 
57 
56 
5>* 
52 

1*9 
W* 
39 


Other 
8/ 


1,118 

750 
550 

2W* 
126 


107 

178 


100 

39 

153 

100 

39 

153 

100 

39 

153 

100 

39 

153 

100 

39 

178 

- 

39 

178 

. 

3>* 

178 

31* 

178 

September  1950;  and  housing  loans  for  educational  Institutions,  be- 
ginning July  1951. 

5/  This  agency  superseded  the  Economic  Cooperation  Administration,  ef- 
fective December  30,  1951,  pursuant  to  the  Mutual  Security  Act  of  1951 
(Publlo  Law  165),  approved  Ootober  10,  1951,  and  Executive  Order  10300, 
of  Hovember  1,  1951. 

For  Farmers'  Home  Administration  programs. 
For  Hatural  Fibers  Revolving  Fund. 

Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and 
Home  Owners'  Loan  Corporation  prior  to  1950  and  by  Virgin  Islands 
Company  In  I9W-50,  and  advances  under  agreement  with  Veterans' 
Administration  for  direct  loan  program  beginning  August  1950.  For 
detail,  see  "Treasury  Bulletin"  Issues  before  March  1951. 

9/  Botes  outstanding  In  the  amount  of  $9,365  million,  including  Interest, 
were  oanoeled  on  June  30,  191*8,  pursuant  to  the  Government  Corporations 
Appropriation  Act,  19>*9  (62  Stat.  II87). 
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-DEBT  OUTSTMDUC 


Table  8.-  Public  Debt  and  Guaranteed  Securities  Outstanding  by  Months 

(End  of  month,   in  millions  of  dollars) 


Feb. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Oct. 


Deo. 


Public  debt 


17,816 

18,126 

18,507 

18,597 

19,037 

19,487 

19,612 

20,067 

20,611 

20,813 

20,806 

20,806 

1933 

20,802 

20,935 

21,362 

21,441 

21,853 

22,539 

22,610 

23,099 

23,051 

23,050 

23,53* 

23,814 

193* 

25,068 

26,052 

26,158 

26,118 

26,155 

27,053 

27,189 

27,080 

27,190 

27,188 

27,299 

28,479 

1935 

28,*76 

28,526 

28,817 

28,668 

28,638 

28,701 

29,123 

29,033 

29,421 

29,462 

29,634 

30,557 

30,516 

30,520 

31,*59 

31,*25 

31,636 

33,779 

33,444 

33,380 

33,833 

33,833 

33, 79* 

3*,*07 

3*,502 

3^,601 

3*,  728 

3*,9*1 

35,213 

36,425 

36,716 

37,045 

36,875 

36,956 

37,094 

37,279 

1938 

37,*53 

37,633 

37,556 

37,510 

37,*22 

37,165 

37,191 

37,593 

38,393 

38,423 

38,603 

39,*27 

39,631 

39,859 

39,985 

40,063 

40,282 

40,440 

40, 661 

40,891 

40,858 

41,036 

*1,305 

41,942 

1*2,110 

te,365 

42,540 

42,658 

42,8o8 

42,968 

*3,771 

*3,905 

44,073 

"A.137 

44,273 

45,025 

45,877 

46,090 

*7,173 

47,231 

47,721 

48,961 

*9,513 

50,921 

51,3*6 

53,584 

55,040 

57,938 

6o,OI2 

62,381 

62,419 

64,961 

68,571 

72,422 

77,136 

81,685 

86,483 

92,904 

96,116 

108,170 

111,069 

114, 024 

115,507 

129,849 

135,913 

136,696 

141,524 

144,059 

158,3*9 

165,047 

166,158 

165,877 

170,659 

183,107 

184,715 

184,967 

186,366 

201,003 

208,574 

209,802 

209,496 

210,244 

215,005 

230,630 

19*5 

232, 408 

233,707 

233,950 

235,069 

238,832 

258,682 

262,045 

263,001 

262,020 

261,817 

265,342 

278,115 

278,887 

279,214 

276,012 

273,898 

272,583 

269,422 

268,270 

267,546 

265,369 

263,532 

262,277 

259,1*9 

259,776 

261,418 

259,124 

257,701 

258,3*3 

258,286 

259,448 

260,097 

259,1*5 

259,071 

258,212 

256,900 

256,57* 

254,605 

252,990 

252,240 

252,236 

252,292 

253,37* 

253,049 

252,687 

252,460 

252,506 

252,800 

252,620 

252,721 

251,642 

251,530 

251,889 

252,770 

253,877 

255,852 

256,680 

256,778 

256,982 

257,130 

1950 

256,865 

256,368 

255,724 

255,718 

256,350 

257,357 

257, 5*1 

257,874. 

257,216 

256,937 

257,077 

256,708 

1951 

256,125 

255,9*1 

254,997 

25*, 727 

255,093 

255,222 

255,657 

256,644 

257,353 

258,298 

259,604 

259,*19 

259,775 

260,362 

258,084 

258,292 

259,905 

259,105 

263,073 

263,186 

Guaranteed  securities  l/ 


1932. 
1933. 
193*. 
1935. 
1936. 

1937. 
1938. 
1939. 
1940. 
19*1. 
1942. 
19*3. 
19**. 
1945. 
19*6. 

1947. 
1948. 
19*9. 
1950. 
1951. 
1952. 


310 
3,300 
*,562 
4,662 
4,646 
4,987 
5,699 
5,915 

5,703 
4,291 
*,275 
1,530 
558 

270 
77 
36 
27 
18 

38 


180 

3,  Wo 

4,630 

4,662 

4,646 

5,410 

5,673 

5,91* 

5,696 

4,287 

*,233 

1,144 

551 

188 

79 

26 

27 

18 

37 


295 
3,589 
4,654 

4,662 
4,646 
5,410 
5,663 
5,916 

5,690 

4,360 

2,278 

1,144 

553 

182 

78 

24 

24 

21 

41 


325 
3,660 
4,676 

4,660 
4,647 
5,*10 
5,657 
6,560 

5,688 
*,372 
2,274 
1,155 
544 

178 
75 
23 
22 
21 
44 


423 
3,728 
*,703 
4,66o 
4,852 
5,409 
5,535 
6,371 

5,687 
4,091 
1,669 
1,171 
552 

177 
75 
23 
20 
29 
1*5 


681 
4,123 
*,7l8 
4,665 
*,853 
5,*50 
5,529 
6,370 

4,568 

4,100 

1,623 

433 

476 

90 
73 
27 
20 
29 
46 


1,064 
4,205 
4,724 

4,703 
5,064 
5,1*80 
5,526 
6,939 
4,581 
3,791 
1,565 
505 
333 


55 
26 
16 
28 

3"* 


1,615 
4,248 
4,669 

1*,633 
5,015 
5,489 
5,813 
6,937 

4,592 

3,91*1 

1,566 

531* 

379 

79 
51 
27 
18 
32 

39 


1,875 
4,369 
4,667 

1*,633 
5,009 
5,456 
5,808 
6,937 
4,574 
3,971 
1,568 
5*5 
400 

76 
50 
29 
20 
33 


2 
2,596 
4,421 
4,667 
4,634 
5,001 
5,448 
5,810 
6,938 

4,265 

"*,119 

1,563 

558 

386 

83 
52 
28 
22 
37 


18 
2,823 
4,460 
4,662 
4,644 
*,993 
5,708 
5,919 
6,32!* 
4,264 
4,l6o 
1,533 
553 
370 

89 
57 
29 
24 

1*3 


180 
3,063 
4,494 
4,662 

4,645 
4,992 
5,704 
5,917 
6,324 

1*,301 

4,230 

1,51* 

567 

339 

81 

55 

30 

24 

42 


Total  Federal  securities 


1932 

17,816 

18,126 

18,507 

18,597 

19,037 

19,487 

19,612 

20,067 

20,611 

20,813 

20,806 

20,806 

20,802 

20,935 

21,362 

21,441 

21,853 

22,539 

22,610 

23,099 

23,051 

23,052 

23,552 

23,99* 

193* 

25,378 

26,232 

26,453 

26,443 

26,578 

27,734 

28,254 

28,695 

29,064 

29,784 

30,122 

31,5*3 

31,776 

32,006 

32,4o6 

32,328 

32,367 

32,824 

33,328 

33,280 

33,790 

33,882 

3*, 09* 

35,052 

35,078 

35,150 

36, 113 

36,101 

36,339 

38,497 

38,168 

38,049 

38,500 

38,500 

38,456 

39,069 

39,164 

39,263 

39,390 

39,601 

39,873 

4l,0&9 

4l,4l9 

41,678 

4l,508 

*1,590 

*1,738 

41,924 

1938 

42,099 

42,279 

42,202 

42,157 

42,274 

42,017 

42,255 

42,608 

43,402 

43,424 

*3,596 

44,419 

1939 

44,618 

45,269 

*5,395 

*5,*73 

*5,691 

45,890 

46,141 

46,380 

46,314 

46,484 

*7,013 

47,646 

47,809 

48,038 

48,203 

*8,315 

*8,3*3 

48,497 

49,297 

49,718 

49,881 

49,947 

50,192 

50,942 

51,792 

52,004 

53,0&9 

53,791 

54,092 

55,332 

56,452 

57,858 

58,283 

60,522 

61,36* 

64,262 

65,715 

68,077 

68,109 

70,649 

74,258 

76,991 

81,717 

86,277 

91,057 

97,169 

100,380 

112,471 

1943 

115,360 

118,311 

119,867 

134,221 

140,004 

140,796 

1*5,316 

148,000 

162,321 

169,166 

170,318 

170,108 

17*,933 

187,339 

186,993 

187,241 

188,035 

202,626 

210,138 

211,369 

211,064 

211,807 

216,537 

232,144 

19*5 

233,938 

234,851 

235,09* 

236,224 

240,003 

259,115 

262,550 

263,535 

262,565 

262,376 

265,894 

278,682 

279,**5 

279,764 

276,565 

274,443 

273,135 

269,898 

268,603 

267,924 

265,768 

263,918 

262,646 

259,*87 

19*7 

260, 046 

261,606 

259,306 

257,880 

258,521 

258,376 

259,528 

260,176 

259,221 

259,155 

258,301 

256,981 

1948 

256,651 

254,683 

253,068 

252,315 

252,311 

252,366 

253, *29 

253,101 

252,738 

252,513 

252,563 

252,854 

252,656 

252,747 

251,666 

251,553 

251,912 

252,798 

253,902 

255,879 

256,709 

256,805 

257,011 

257,160 

1950 

256,892 

256,395 

255,7*7 

255,7*0 

256,370 

257,377 

257,557 

257,891 

257,236 

256,959 

257,100 

256,731 

256,143 

255,958 

255,018 

254,748 

255,122 

255,251 

255,685 

256,677 

257,386 

258,336 

259,647 

259,461 

1952 

259,813 

260,399 

258,12* 

258,337 

259,951 

259,151 

263,107 

263,225 

Source:     Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  United  States; 
for  guaranteed  securities  prior  to  July  1942,  Statement  of  Contingent  Lia- 
bilities. 

1/    Obligations,   issued  by  certain  Government  corporations  and  other  agencies, 
which  are  guaranteed  by  the  United  States  as  to  both  principal  and  interest. 


Such  obligations  were  first  authorized  in  1932.     Prior  to 
September  1939,   the  figures  represent  principal  shown  as  a  contingent 
liability  of  the  United  States;   beginning  September  1939,   they  re- 
present principal  outstanding,  both  matured  and  unmatured.     Guaranteed 
securities  held  by  the  Treasury  are  excluded. 
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October  1952 

STATUTORY  DEBT  LIMITATION  

-A-*     f-n   ti  q  r  aggregate   $275   billion  outstanding  at   any    one    tlmt. 

The  Second  Liberty  Bond  Act,    as  -«*£  ^1  £ ;  fl  obligations    Issued  on  a  discount   basis,    and   subject  to 

757  b),   provides  that  the  race  -urn of  obi  ^n.  U  ^  J                         ^                      ^  ^  ^  ^  ^  ^ 

under  authority  of   that   act,      and ^  the  f*e ««o«nt  of  ^  ^^  at  current 

obligations  guaranteed  as  to  prlnolpal   and   Interest   Dy  « °  ± 

the  United  States   (except  guaranteed  obligations  held  by  redemption  values, 
the   Secretary  of  the  Treasury),    shall  not   exceed  In  the 

Table  1.-  Status  under  Limitation,  August  31,  1052 

(In  millions  of  dollars)  

Maximo  amount  of  securities  which  nay  be  outstanding  at  any  one  time,  under  limitation  lmpoeed  V  the  aet  275000 

of  June  26,  19"*6  (31  U.S.C.  757  b) 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation:  262,553 

U.  S.  Government  securities  laeued  under  the  Second  Liberty  Bond  Act,   as  amended 

Guaranteed  securities  (excluding  those  held  by  the  treasury) ^ 

Total  amount  of  securities  outstanding  subjeot  to  statutory  debt  limitation 

12,1*08 

Balanoe  Issuable  under  limitation • ••••••••••••••••••  : 


Source:  Bureau  of  the  Publlo  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  August  31,  1062 


(In  millions  of  dollars) 


Class  of  security 


Public  debt: 

Interest-bearing  securities: 
Marketable: 

Treasury  hills • 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  reetrioted  l/... 
Postal  sayings  and  Panama  Canal  bands. 


Total  marketable •• 

Nozmarketable: 

D.  S.  seringa  bonds  (ourrent  redemption  value). 

Treasury  savings  notes 

Depositary  bonds 

Treasury  bonds ,   lnveeiznent  series ••■ 


Subjeot  to 
statutory  debt 
limitation 


17,206 
28,019 

52,  W5 
27,369 


lW*,0ll» 


Total  nonmarketable • 

Speoial  issues  to  Government  agencies  and  trust  funds. 

Total  Interest-bearing  securities 

Matured  securities  on  vhloh  interest  has  ceased 


Debt  bearing  no  Interest: 

Uhited  States  savings  stamps 

Excess  profits  tax  refund  bonds.. 

Speoial  notes  of  the  United  States: 

International  Monetary  Fund  Series 

Dblted  States  notes  (less  gold  reserve) '",""L"' 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes. 
Other  debt  bearing  no  Interest 

Total  debt  bearing  no  Interest 

Total  publlo  debt • • 


57,753 

6,330 

385 

1^,137 


Hot  subject  to 
statutory  debt 
limitation 


13* 


13* 


78,605 


38,307 


260,926 


31* 


1*8 
2 

1,263 


1,313 


Total 
outstanding 


17,206 
28,019 
18,97!* 
52,4*5 
27,369 
13* 


13* 


191 

298 

6 


lU4,lU8 


57,753 

6,330 

3&5 

1*,137 

78,605 


38,307 


261,060 


319 


262,553 


Guaranteed  securities:     2/ 


Interest-bearing . 
Matured 


Total  guaranteed  securities 

Total  publlo  debt  and  guaranteed  securities. 


38 
2 


39 


262,592- 


k9h 


633 


633 


he 
2 

1,263 

191 

298 

6 


1,807 


263,186 


38 
2_ 

39_ 

263,225 


Source:     Bureau  of  the  Publlo  Debt.  „.♦„. 

1/    Issues  which  com»erclal  banks  may  not  acquire  prior  to  epeoifled  dates 


(with  minor  exceptions).     See  "Debt  Outstanding",  Table  3,  footnote  1. 
g/    Kxoludes  guaranteed  securities  held  by  the  Treasury. 


) 
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.DEBT  OPERATIONS, 


Year 
and 

month 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  August  31, 1952 ^/ 

(In  millions  of  dollars) 


Description  of  security  2/ 


Amount  of  maturities 


Fixed 

matu- 
rity 
issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


Final 

matu- 
rity 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
3/ 


Tear 

and 

month 


Description  of  security  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  Issues 
classified  by 
year  oft 


First 

call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 

3/ 


1952 
Sept. 

Oct.. 

Hot.  . 
Dec.. 


1953 
Feb., 

Mar., 

June, 


Aug.. 
Sept, 


195* 
Mar., 

June. 
Dec. 


1955 
Mar. 


June. 


Dec. , 


Bills 

I-7/856  Certificate  -  9A/52-D 

Bills 

1-7/856  Certificate  -         lO/l/52-E 

Bills 

I-7/856  Certificate  -         12/1/52-F 
Total 


1-7/856 

256 

1-7/&56 

256 

2* 

2-1  A* 

256 

256 

256 

256 

Total. 


Certificate 

Bond  */ 

Certificate 
Bond  5/ 
Bond  5/ 
Bond  2/ 
Bond  5/ 
Bond 

Certificate 

Bond 


1-3/8)6  Bote 

256  Bond 

2-lA£  Bond 

256  Bond 

Total 


I-I/256  Hote 
2-7/856  Bond 

2-l/Uj6  Bond 
256  Band 

256  Bond 

1-3A*  "ote 


2/15/53 -A 

9/15/51-53 

6/1/53 -B 

12/15/51-55 

6/15/52-5* 

6/15/52-55 

12/15/52-5* 

6/15/53-55 

8/15/53  -C 

9/15/51-53 


3/l5/5*-A 

6/15/52-5* 
6/l5/5*-56 

12/15/52-5* 


3/15/ 
3A5/5! 


55-A 
55-60 


6/15/52-55 
6/15/53-55 

12/15/51-55 
12/15/55-B 


*,903 
262 

6,901 
10,861 

5,*01 

1,063 

29,391 


*,963 


7,986 


510 
5,825 
1,501 
8,662 

725 


2,003 

- 

- 

- 

15,83* 

25,210 

*,675 

- 

- 

681 

- 

- 

*,675 

681 

5,365 

2,611 

6,85* 

': 

12,219 

2,611 

7,986 


7,986 

5,825 
8,662 

1*,*87 


1,501 
725 

510 


2,736 


1956 
Mar. 

Apr. 

June 

Sept, 

Oot., 


1957 
Mar. 

Apr. 


1958 
Mar. 


195? 
Mar. 

June, 

Sept, 

Dec. 


i960 
Max. 

Dec 


2-1/2*  Bond  - 

1-1/256  Bote  - 

2-1  A*  Bond  - 

2-3A56  Bond  - 
2-1/V56  Bond  - 

l-l/25t  Hote  - 

Total 


3/15/56-58 

*/l/56-IA 

6/l5/5*-56 

9/15/56-59 
9/15/56-59 

10/1/56-K) 


2-3/856  Bond  -  3/15/57-59 
I-I/256  Bote  -  Vl/57-EA 
Total 


2-1/256  Bond  -       3/15/56-58 

2-3/856  Bond  -  6/15/58 

2-3A*  Bond  6/15/58-63 


Total. 


2-3/856  Bond  - 

2-1  A*  Bond  - 

2-3A*  Bond  - 
2-1  A*  Bond  - 

2-1  A*  Bond  - 

Total 


3/15/57-59 

6/15/59-62 

9/15/56-59 
9/15/56-59 

12/15/59-62 


2-7/856  Bond  -       3/I5/55-6O 
2-3/l»56  Bond  -     I2/I5/6O-65 


1,007 


550 


1,557 


523 
523 


*,2*5 


*,2*5 


1,**9 


982 
3,622 


6,253 


927 


927 


919 
919 


5,281 


3,*68 


8,7*9 


1,*85 


l,*85 


681 


681 


l,**9 


1,**9 


927 


982 
3,822 


12/15/52 


5,731 


2,611 


2,611 


Footnotes  at  end  of  table. 


(Continued  on  follovlng  page) 
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Table  I.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  August  31,1952  ^  -  (Continued) 


(In  millions  of 

dollars) 

Description  of  security  2/ 

Amount  of  maturities 

Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
37 

Year 
and 

Description  of  seourity  2/ 

Amount  of  maturities 

Date 
bank  re- 
stricted 
Issues 
become 

Year 
and 

Fixed 
matu- 
rity 
Issues 

Callable  issues 
classified  by 
year  oft 

Fixed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of: 

month 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

eligible 
37 

1961 
June.. 

3<t           Panama  Canal  bond  -  6/l/6l 

50 

2,118 

5,281 
3>68 

12/15/52 

12/1/52 

lv/15/53 
9/15/53 

2/1/5* 
12/1/5* 

1967 

June. 

Sept. 
Deo.. 

1968 
Dec.. 

1969 
June. 

Deo.. 

1970 
Mar.. 

1971 
Mar.. 

1972 
June. 

Sept. 

Dec.. 

2-1/2*  Bond  -     6/15/62-67 

2-1/2*  Bond  -     6/15/67-72 

2-1/2*  Bond  -  12/15/67-72 

- 

1,899 
2,716 
3,852 

2,118 

6/15/62 
12/15/62 

1962 

- 

8A67 

2,118 
2,829 

3,758 
3,835 

June.. 
Dec... 

2-1/2*  Bond  -  12/15/63  -68 

2,118 
2,829 

8,7>»9 
919 

1963 
June.. 

Deo... 

12/1/52 

*/l5/53 
9/15/53 

- 

2,829 

3,758 
3,835 

919 

- 

- 

7,593 
^,752 

2,976 

1,899 
2,716 
3,852 
8,U67 

196U 
June.. 

Deo... 

2/1/5* 

- 

7,593 
1»,752 

l,U85 

1965 
Mar... 

Deo... 

12  A/5* 

- 

l»,752 
2,976 

1,^85 

6/15/62 
12/15/62 

1966 

Mar... 

Source:  Dally  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

l/  Excludes  postal  savings  bonds. 

2/  It  should  be  noted  that  callable  issues  appear  twice  in  thie  column, 
once  in  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity. Callable  issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities.  For 
date  of  issue  of  eaoh  security,  see  "Market  Quotations";  for  tax 
status,  see  "Treasury  Survey  of  Ownership". 


2/ 

y 
5/ 


Bank  restricted  issues  may  not  be  acquired  by  commercial  banks  (with 
minor  exceptions)  prior  to  specified  dates;  see  "Debt  Outstanding", 
Table  3,  footnote  1. 

Hot  o ailed  for  redemption  on  September  15,  1952.  Callable  on  four 
months'  notice  on  March  15,  1953,  succeeding  Interest  payment  date. 
Hot  called  for  redemption  on  December  15,  1952.  Callable  on  four 
months'  notice  on  June  15,  1953,  suooeedlng  interest  payment  date. 


■■'■'■•■■ 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts  In  millions ) 


sue  date 

Description  of  nev 

Lssue 

Amount 
maturing  on 
Issue  date 
of  nev 
offering 

Total  unma- 

Is 

Maturity 
date 

Number  of 
days  to 
maturity 

Amount  of 
bids 

tendered 

Amount  of  bids  accepted 

tured  issues 
outstanding 

Total 
amount 

On  compet- 
itive basis 

On  noncompeti- 
tive basia  1/ 

In 
exchange 

after  nev 
issues 

1952 -May 
May 
May 
May 
May 

1952- July  31.. 
Aug.     7.. 
Aug.  ll*.. 
Aug.  21.. 
Aug.  28.. 

Sept.    1*.. 
Sept.  11.. 
Sept.  18. . 
Sept. 25.. 

Oot.     2.. 
Oot.     9.. 
Oot.  16.. 
Oot.  23.. 
Oot.  30.. 

Not,     6., 
Not.  13.. 
Not.  20.. 
Not.  28.. 

Deo.     1*.. 
Dec.  11.. 
Dec.  18.. 
Deo,  26.. 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
92 

91 
91 
91 
92 

2,1*92.3 
2,225.7 
2,1*39.0 
2,1*16.8 
2,061.6 

1,928.9 
2,015.1 
2,01*9.3 
1,999.1 

2,136.0 
2,161.1 
1,982.0 
2,10l*.0 
2,056.1* 

1,931*.  8 
2,337.0 
2,082.5 
2,161.1 

2,07"*.5 
2,277.5 
2,275.1 
2,109.0 

1,503.0 
1,303 .1 
1,501.0 
1,303.1* 
1,300.5 

1,300.1 
1,200.8 
1,202.1* 
1,200.1 

1,200.3 

l.UOO.l* 
1,1*00.1* 
1,399-9 
1,500.1* 

1,300.1 
1,500.8 
1,300.3 
1,299.9 

1,300.3 
1,200.9 
1,202.8 
i,200.1* 

1,327.2 
1,U8.5 
1,297.7 
1,108.1 
1,11*0.1 

1,160.6 

1,003.8 

990.1 

1,019.7 

1,032.1* 
1,210.5 
1,193.7 
1,1&5.0 
1,31*. 7 

1,112.0 
1.28U.6 
1,088.7 
1,117.7 

1,137.0 
959.1 
9*7.* 
969  A 

175.7 
181*  .6 
203.2 
195.3 
160.3 

139.5 
197.0 
212.1* 
180.3 

167.9 
189.9 
206.7 
211*.9 
185.8 

188.1 
216.2 
211.5 

182.2 
163.3 

21*1.8 

255.1* 
231.0 

59.9 
75.2 
81*  .2 
59.1 
53.0 

37.3 
1*8.5 
1*2.0 
39.8 

33.8 
1*8.5 
62.3 
91*. 1* 
80.0 

67.I 

135.2 

92.5 

69.2 

37.6 
1*3.6 
1*9.7 
75.2 

1,301.1* 
1,302.2 
1,301.6 
1,100.0 
1,101.1 

1,100.5 

1,200.1 
1,200.6 
1,201.1 

1,201.5 
1,1*01.8 
1,1*00.9 
1,1*00.6 
1,503.0 

1,303.1 
1,501.0 
1,303  A 
1,300.5 

1,300.1 
1,200.8 
1,202.1* 
1,200.1 

16,1*11*. 8 

8 

16,1*15.8 

15 

16,615,2 

16,818.6 

17,018.0 

17,217.6 

12 

17,218.3 

11,220.0 

26 

17,219.0 

July 

17,217.8 

July 

17,216.1* 

July 

17,215.9 

July 

21* 

17,215.2 

July 

17,212.7 

17,209.7 

Aug. 
Aug. 
Aug. 

Sept. 

11* 

17,209.5 

17,206.3 

17,205.7 

1*  p 

17,206.0 

17,206.1 

Sept. 
Sept. 

18  p 

17,206.5 

17,206.9 

On  total  bids  accepted  - 

On  competitive  bids  aooepted  - 

Issue  date 

Average  price 
par  hundred 

Equivalent  average 
rate  2/ 

High 

Low 

Price  per  hundred 

Equivalent  rate  2/ 

Price  per  hundred 

Equivalent  rate  2/ 

99.573 
99.568 
99.561* 
99.572 
99.563 

99.561 
99.557 
99.589 
99.575 

99.5*8 
99.5*7 
99.5*2 
99.532 
99.526 

99.530 
99.519 
99.535 
99.515 

99.52* 
99.532 
99.552 
99.582 

(Percent) 

1.691 
1.710 
1.725 
1.69* 
1.728 

1.737 
1.753 
1.626 
1.682 

1.788 
1.793 
1.810 
I.850 
1.877 
1.860 
1.903 
1.8*1 
1.899 

1.88* 
I.850 
1.773 
1.635 

99.615 
99.592  2/ 
99.583 
99.595 
99.596 

99.588 
99.583 
99.592 
99.598 

99.599 
99.600 
99.600 
99.555  */ 
99.555 

99.535  57 

99.5*0 

99.553 

99.550 

"•550  „. 
99.538  6/ 

99.557 
99.605 

(Percent) 

1.523 
1.611* 
I.650 
1.602 
1.598 

I.63O 
I.650 
1.6H* 
1.590 

1.586 
1.582 
1.582 
I.760 
I.760 

1.8*0 
1.820 

1.768 
1.761 

1^753 
1.5*6 

99.571 
99.566 
99.562 
99.571 
99.560 

99.558 
99.555 
99.588 
99.569 

99.5*5 
99.5*3 
99.535 
99.527 
99.517 

99.521 
99.51* 
99.531 
99.511 

99,521 
99.531 
99.551 
99.579 

(Percent) 
1.697 

May         8 

1.717 

1.733 

1.697 

1.7*1 

1.7*9 

1.760 
I.630 

1.705 

1.800 

1.808 

1.81*0 

1.871 

1.911 

1.895 

1.923 
1.855 

1.913 

1.895 

1.855 

1.776 

1.61*7 

Source:     Bureau  of  the  Public  Debt. 

l/    Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  in 

full  at  average  price  on  competitive  bids. 
2/    Bank  discount  basis. 
1/    Except  $200,000  at  99.610. 


I 

P 


Except  $100,000  at  99.9*9  and  $550,000  at  99.600. 

Except  $50,000  at  99.555. 

Except  $300,000  at  99.550  and  $25,000  at  99.5*5. 

Preliminary. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

subscription 
books  wore 
opened 


1/20A7 

2/17A7 

3/19A7 

5/21A7 

6/23A7 

7/21A7 

8/20A7 

9/2A7 

9/22A7 

10/22A7 

11/19A7 

12/19A7 

1/20A8 
2/18A8 
3/22  A8 
5/19A8 
6/21A8 

9/20  A8 

J2/6A8 
12/15A8 

1/19A9 
2/15A9 
3/21A9 
5/19A9 
6/20A9 
8/21A9 
9/29A9 
12/5A9 
12/19A9 

1/20/50 
2/17/50 
2/17/50 


3/20/50 
5/22/50 
6/21/50 
9/5/50 
9/18/50 


12A/50 

2/ 

6A/51 

7/16/51 

9A/51 

9/18/51 

10/1/51 

2/ 
12/3/51 
2/18/52 
2/18/52 

1/ 

6/16/52 

6/16/52 

8A/52 

9/15/52 


Date 

of 

issue 


2AA7 
3AA7 
U/1A7 
6/1A7 

7/1A7 

8/1A7 

9/1A7 

9/15A7 

10/1A7 

11/1A7 

12/1A7 

1/1A8 

2/1A8 

3/1A8 
1*AA8 
6/1A8 
7/1A8 

9/15  A8 

10/1A8 

12/15A8 

1/1A9 

2/1A9 
3/1A9 
V1A9 
6/1A9 
7/1A9 
9/15A9 

10/1A9 

12/15A9 

1/1/50 

2/1/50 
3/1/50 
3/15/50 
171/50 
6/1/50 

7/1^0 

9/15/50 

10/1/50 

12/15/50 

yi/51 

6/15/51 

8/1/51 

9/15/51 

IO/1/51 

10/15/51 

10/1/51 

12/15/51 

3/1/52 
3/1/52 
W52 
7/1/52 
7/1/52 
8/15/52 
10/1/52 


Description  of  security 


7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

1* 

1* 

1* 

1-1/8* 

1-1/8* 

1-1/8* 


1/8* 
1/8* 
•1/8* 
•1/8* 


1 

1 
1 
1 

1-1A* 
1-1A* 
1-1A* 

1-1M 
1-1M 
1-1A* 
1-1A* 
1-1A* 
1-1/8* 

1-1/8* 

1-3/8* 
1-1/8* 


Certificate  ■ 
Certificate  • 
Certificate  ■ 
Certificate  • 
Certificate  ■ 
Certificate  ■ 
Certificate  ■ 
Note 

Certificate 
Certificate  • 
Note 
Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Rote 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Certificate 


1-lA*  Hot* 
1-lA*  Ho** 
1-1/2*  Note 
1-lA*  Note 
1-lA*  Note 
1-lA*  "ote 
1-lA*  "ote 
1-lA*  Bote 
1-3/U*  Note 


1-1/2* 
1-7/84 
1-7/8* 
1-7/8* 
1-7/8* 
1-7/8* 
1-1/2* 
1-7/8* 


Note 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Certificate 


2-3/8*  Bond 
1-7/8*  Certificate 
1-1/2*  Note 
2-3/8*  Bond 
1-7/8*  Certificate 
2*    Certificate 
2-1/8*  Note 


2/1A8-B 

3AA8-C 

lt/lA8-D 

6/1A8-E 

7/1A8-F 

7/1A8-G 

7/1A8-H 

10/1A8-B 

10/lAS-J 

10/1A8-K 

1/1A9-A 

1/1A9-A 

2/1A9-B 
3/1A9-C 
U/1A9-D 
6/1A9-E 
7/1A9-F 
^/l/50-A 
10/lA9-G 
12/15A9-H 
l/l/50-A 

2/1/50-B 

3/1/50 -C 

l*/l/50-D 

6/1/5O-K 

7/1/50-F 

9/15/50 -G 

IO/1/5O-H 

3/15M-A 

l/l/51-A 

IO/I/5I-A 
7A(51-B 

3/15/55-A 
7/1/51-C 
7/1/51-D 
8/1/51-E 

■  IO/15/51-F 

1J./1/51-G 

■  12/15/55-B 

l»/l/56-EA 

.     U/1/52-A 
.    7/1/52-B 

■  8/15/52-c 

■  9/1/52-D 
.  10/1/52-1 

•  10/1/56-EO 

-  12/1/52-F 

•  3/15/57-59 

■     2/15/53 -A 

-  Vi/57-EA 

-  6/15/58 

-  6/1/53-B 

-  8/15/53 -c 

-  12/1/53 -A 


Period  to  - 


Maturity  First  call 


1  yr 
1  yr 
1  yr 
1  yr 
1  yr 


1  yr 

1  yr 
1  JT 

1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 

1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
U  yr 
1  yr 

1  yr 
1  yr 
5  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
5  yr 

5  yr 


5  yr 


7  yr 


11  m 

10  m 
12?  m 

11  m 
1  m 


6£ 


3  a 


1+  m 

3  m 
1  m 
1  m 
lm 
1  m 


9Jm 
11  m 
11  m 
11  m 
ll£  ni 

llf  m 


llf  m 
5  yr 
5  yr  llf  m 

11  m 
1  yr 
1  yr   2  m 


Amount  of 

subscriptions 

tendered 


Cash  1/ 


5  yr    J> 


11,693 


Exchange 


Amount  Issued 


For 
cash  l/ 


In  exchange 
for  other 
securities 


(In  millions  of  dollars) 


Allotment 
ratio 


It, 801 
2,951 
2,669 
2,510 
2,7^2 
1,127 
2,209 
I*, 092 
1,35"* 
1,1*67 
3,535 
2,592 

2,189 
3,553 
1,055 
1*,301 
5,783 
3,596 
6,535 
519 
5,695 

1,993 
2,922 
963 
5,019 
5,601 
1,197 
6,21*8 

M75 
5,373 

1,918 
2,7^1 
5,365 
886 
it,  818 
5,351 
.5,9>H 
5,253 
6,85U 

1.007  37 
9,52"* 
5,216 

583 

1,832 

10,861 

550  37 

1,063 

927 

8,868 
531  37 

it,  963 

2.008  p 
10,51*3  P 


l*,2i*5 


3,91*7 
2,11*2 
1,321 
1,777 
2,71*2 
1,127 
2,209 
1*,092 
1,351* 
1,1*67 
3,535 
2,592 

2,189 
3,553 
1,055 
l*,301 
5,783 
3,596 
6,535 
519 
5,695 

1,993 
2,922 
963 
5,019 
5,601 
1,197 
6,2U8 
i*,675 
5,373 


1,918 

100 

2,71*1 

100 

5,365 

100 

886 

100 

I*,8l8 

100 

5,351 

100 

5,9"*1 

100 

5,253 

100 

6,851. 

100 

1,007 

37 

100 

9,521* 

100 

5,216 

100 

583 

100 

1,832 

100 

10,861 

100 

550 

37 

100 

1,063 

100 

927 

8,868 
531  37 

1*,963 
2,008  p 
10,51*3  P 


72 
1*8 
70 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 

y 

100 
100 
100 


Source:     Bureau  of  the  Public  Debt. 

l/    Consists  of  all  public  cash  subscriptions  and  subscriptions  by  U.  S. 
Government  investment  accounts . 

2/    Exchange  offering  available  to  owners  of  nonmarketable  2 -3 /"** 

Treasury  Bonds,   Investment  Series  B-1975-80,  dated  April  1,   1951. 
For  further  information  relating  to  the  original  offering  see 
"Treasury  Bulletin"  for  April  1951,  page  A-l,  and  for  that  relating 
to  the  reopening  on  June  U,  1952,  see  "Treasury  Bulletin    for 
May  1952,   page  A-10.     Amounts  shown  are  as  of  September  30,   1952. 
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Includes  exchanges  by  Federal  Reserve  System  amounting  to  $1,000  mil- 
lion in  the  case  of  Series  EA-1956,  $500  million  in  the  case  of 
Series  EO-I956,  and  $500  million  in  the  case  of  Series  EA-1957. 
Nonbank  subscriptions  were  allotted  in  full.     Commercial  bank  sub- 
scriptions for  amounts  up  to  and  including  $100,000  for  their  own 
account  also  were  allotted  in  full.     Commercial  banks  subscriptions 
for  amounts  over  $100,000  for  their  own  account  were  allotted  $100,000 
on  each  subscription. 
Preliminary. 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Called  or 

maturing  security   1/ 

Results  of  exchange  offers 

by  Treasury 

Ix- 

changed 

Turned  in  for  casta 

Description 

Date  of 
issue 

Amount 
out- 
standing 

By 

Federal 
Eeserre 
Banks 

By 

other 

investors 

refunding 
or  retire- 
ment 

Casta 
retire- 
ment 

Exchange 
security 
offered 

Description  of  new 
security  offered 

(In  Billioni 

of  dollars) 

1/1/50 

l-lA/6  Certificate  - 

l/l/50-A 

lAA9 

5,695 

- 

5,695 

5,373 

- 

322 

I-I/856  Certificate  -       l/l/51-A 

2/1/50 

l-lA£  Certificate  - 

2/1/50-B 

2/1A9 

1,993 

- 

1,993 

1,918 

- 

75 

1-lA*  Hote                 -     lO/l/51-A 

3/1/50 

I-1A56  Certificate  - 

3/1/50 -C 

3AA9 

2,922 

- 

2,922 

2,71*1 

- 

180 

1-lA*  Hote                 -       7/1/51-B 

HfS 

256           Bond 
1-3 /8j6  Bote 

Total 

3/15/50 
lf/l/50-A 

10/19/U2 
9/15A8 

1,963 
3,596 

5,559 

- 

1,963 
3,596 

1,861 
3,501* 

- 

102 
92 

191* 

} 

1-1/256  Hote                 -     3/15/55-A 

5,559 
963 

5,365 
886 

vi/50 

1-lA/t  Certificate  - 

U/l/50-D 

1*AA9 

963 

- 

- 

76 

1-lA*  Hote                 -       7/1/51-C 

6/1/50 

1-lA/t  Certificate  - 

6/1/50 -E 

6/1A9 

5,019 

- 

5,019 

i*,8l8 

- 

201 

l-lA£  Note                 -       7/1/51-D 

7/1/50 

l-lA£  Certificate  - 

7/1/50 -F 

7/1A9 

5,601 

- 

5,601 

5,351 

- 

250 

l-lA#  Hote                 -       8/1/51-E 

9/15/50  < 

I-I/856  Certificate  - 
2-l/2£  Bond 
256           Bond 

9/15/50 -G 
9/I5/5O-52 
9/15/50-52 

9/15A9 
9/15/38 
V15A3 

1,197 
1,186 
>*,939 

7,322 

- 

1,197 
1,186 
"*,939 

1,039 

905 

3,997 

. 

158 

281 
9>*2 

1,381 
995 

] 
J 

l-lA£  Hote                 -  10/15/51-F 

7,322 

5,91*1 
5,253 

10/1/50 

I-I/856  Certificate  - 

lO/l/50-H 

10/1A9 

6,2i*8 

- 

6,21*8 

- 

I-I/U56  Hote                 -     ll/l/51-G 

12/15/50  { 

1-1/25*  Bond 

I-I/856  Certificate  - 

12/15/50 
I/I/5I-A 

6/1A5 
1/1/50 

2,635 
5,373 

8,008 

- 

2,635 
5,373 

8,008 

2,315 
"*,538 

6,851* 

- 

320 
831* 

1,15"* 

1 

1-3A/6  Hote                  -  12/15/55-B 

vi/51  [ 

2-l/25t  Bond 
2-I/256  Bond 

Total 

6/15/67-72 
12/15/67-72 

6/1A5 
11/15A5 

7,967 
11,689 

19,656 

1,627 

2,7>*1 

886 

it,  818 

- 

7,967 
11,689 

5,961* 
7,610 

- 

} 

2-3A56  Treasury  Bond,   Invest- 
ment Series  B-1975-80  }J 

19,656 

13,571* 

1,516 

2,607 

831 

1*,570 

6/15/51 

2-3A56  Bond 
l-lA$  Note 
1-1A56  Bote 
1-1  A£  Hote 

Total 

6/15/51-5^ 
7/1/51-B 
7/1/51-C 
7/I/5I-D 

6/15/36 
3/1/50 

Vl/50 
6/1/50 

- 

1,627 
2,71*1 

886 
i*,8l8 

10,072 

- 

110 

13I* 

55 

21*8 

i 

I-7/856  Certificate  -       U/l/52-A 

10,072 

_ 

9,521* 

51*8 

8/1/51 

l-lA?6  Hote 

8/1/51-E 

7/1/50 

5,351 

- 

5,351 

5,216 

- 

135 

I-7/856  Certificate  -       7/1/52-B 

9/15/51 

356           Bond 

9/15/51-55 

9/15/31 

755 

- 

755 

583 

- 

172 

1-7/856  Certificate  -     8/15/52-C 

10/1/51 

1-1A56  Hote 

lO/l/51-A 

2/1/50 

1,918 

- 

1,918 

1,832 

- 

86 

I-7/856  Certificate  -       9/1/52-D 

10/15/51  <, 

l-lAi6  Note 
1-lA/t  Hote 

Total 

10/15/51-F 
ll/l/51-G 

9/15/50 
10/1/50 

5,9^1 
5,253 

11,191* 

- 

5,9m 
5,253 

11,191* 

5,873 
1*,988 

10,861 

- 

67 
265 

} 

I-7/856  Certificate  -     10/l/52-E 

_ 

333 

12/15/51 

2-1A56  Bond 

12/15/51-53 

12/22/39 

1,118 

. 

1,118 

1,063 

. 

55 

I-7/856  Certificate  -     12/1/52-F 

3/1/52 

2-1/256  Bond 

3/15/52-51* 

3/3lAl 

1,02U 

- 

1,021* 

927 

- 

97 

2-3/856  Bond                 -  3/15/57-59 

3/1/52 

I-7/856  Certificate  - 

4/1/52-A 

6/15/51 

9,521* 

- 

9,521* 

8,868 

- 

656 

I-7/856  Certificate  -     2/15/53-A 

6A/52  \ 

2-I/256  Bond 
2-1/256  Bond 
2-I/256  Bond 
2-l/25t  Bond 

3/15/65-70 

3/15/66-71 

6/15/67-72 

12/15/67-72 

2/1M 

12/lA1* 

6/1A5 
11/15A5 

5,195 
3,1*80 
1,999 
l*,072 

l"*,7l*6 

- 

5,195 
3,1*80 
1,999 
1*,072 

1*1*0  y 
501*1*/ 
100  \l 

216  y 

- 

} 

2-3A#  Treasury  Bond,   Invest- 
ment Series  B-1975-80  }J 

_ 

ll*,7i*6 

1,307 

_ 

. 

7/1/52 

I-7/856  Certificate  - 

7/1/52-B 

8/1/51 

5,216 

. 

5,216 

>*,963 

_ 

253 

I-7/856  Certificate  -       6/1/53-B 

8/15/52  [ 

I-7/856  Certificate  - 
I-7/856  Certificate  - 

8/15/52-C 
9/I/52 -D 

9/15/51 
10/1/51 

10/15/51 

583 
1,832 

- 

583 
1,832 

2,1*16 
10,861 

1*31*  p 
1,575  P 

" 

150  p 
258  p 

1*07  P 

318  p 

) 

256           Certificate  -     8/15/53-C 

2,1*16 
10,861 

- 

2,008  p 
10,51*3  P 

" 

10/1/52 

I-7/856  Certificate  - 

10/1/52 -E 

2-I/856  Hote                 -     12/1/53-A 

Source:  Bureau  of  the  Public  Debt. 

1/  Original  call  and  maturity  dates  are  used. 

2/  Beginning  with  the  Hovember  19^7  operation,  arrangements  were  made 

between  the  Treasury  and  the  Federal  Reserve  System  whereby  all  or 

a  part  of  the  System's  holdings  of  certain  maturing  and  called 

securities  would  b-s  presented  for  cash  redemption. 
3_/  These  nonmarketable  bonds,  dated  April  1,  1951,  and  maturing 

April  1,  1980,  are  exchangeable  for  I-I/256  marketable  Treasury  notes. 


See  Table  3,  footnote  2.  In  the  reopening,  the  Investment  Series  bonds 
were  offered  for  cash  subscription  as  well  as  exchange,  and  not  less 
than  one  quarter  of  each  subscription  had  to  be  paid  for  in  cash. 

kj    Exchangee  through  September  30,  1952.  Payment  of  balance  of  total 

exchange  subscriptions  has  been  deferred  under  the  option  to  make  pay- 
ment for  subscriptions  in  four  equal  installments  on  June  1*,  August  1, 
October  1,  and  December  1,  1952. 

p   Preliminary . 


October  1952 


27 


.UNITED  STATES  SAVINGS  BONDS. 


United  States  savings  bonds  were  first  offered  In 
March  1935  *nd  began  to  mature  In  March  19^5-  Series  A-D 
were  sold  between  March  1935  and  the  end  of  April  19^1, 
and  Series  E,  F,  and  0  were  first  offered  In  May  19^1. 
When  Series  E  began  to  mature  on  May  1,  1951,  owners  of  the 
matured  bonds  were  offered  three  options:  To  redeem  the 
bonds  In  cash  In  accordance  with  the  original  terms;  to 
retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  d  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  "he  principal  ones  were:  The  rate  of  Interest 
accrual  on  Series  E  was  Increased,  especially  for  the  near 
term,  with  corresponding  changes  In  extended  Series  E;  and 
Series  F  and  G  were  replaced  by  two  new  issues,  Series  J 

Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  August  31,  1952 

(Dollar  amounts  in  millions) 


and  K,  also  at  higher  Interest  rates.  A  new  current-Income 
bond,  Series  H,  similar  In  Interest  return  to  Series  E, 
was  offered  beginning  Junel.  For  details  of  these  changes 
see   "Treasury  Bulletin"   for  May  1952,    page  A-l. 

In  the  tables  which  follow,  Series  A-F  and  J  sales 
are  shown  at  Issue  price  and  total  redemptions  and  amounts 
outstanding  at  current  redemption  values.  Series  0,  H  ,  and  K 
are  shown  at  face  value  throughout.  Matured  bonds  which 
have  been  redeemed  are  included  In  redemptions.  Data  by 
denominations  and  sales  by  States  are  published  on  a 
monthly  basis  but  not  In  each  Issue  of  the  "Treasury 
Bulletin". 


Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Bedemptlons 

Amount  outstanding 

Redemptions  of  interest- 
bearing  series  as 

Series 

Matured  debt 
(Series  A-D) 

Interest- 
bearing  debt 

percent  of  sales  plus 
accrued  discount 

Total  A-D  (matured)   l/.... 

3,949 

1,054 

5,003 

4,888 

115 

- 

Interest-bearing : 

Series  F,  G,  J,   and  K. 

65,890 
28,604  2/ 

94,1*94 
98,443 

5,999 
533 

71,889 
29,137 

101,027 

36,871  2/ 
6,403 

_ 

35,019 
22,734 

51.29 
21.97 

Total  interest-bearing 

6,532 

43,273 

- 

57,753 

42.83 

7,586 

106,030 

48, 161 

115 

57,753 

- 

Source:  Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  4, 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Period 


Flsoal  years: 

1935-1944 

19*5 

1946 

1947 

1948 

1949 

1950 

1951..- 

1952 

Calendar  years: 

1935-1944 

19*5 

1946 

1947 

1948 

1949 

1950 

1951 

Months: 

1952 -January., 
February. 
March.... 

April.... 

May 

June 

July 

August... 


,891 
,612 
,208 
,235 
,141 
,673 
,1*3 
,925 


45,416 
12,937 
7,427 
6,694 
7,295 
5,833 
6,074 
3,961 


441 
339 

331 

313 
292 

364 

367 
356 


Accrued 
discount 


599 

387 

573 

691 

804 

927 

1,045 

1,149 

1,207 


767 
484 
640 
742 
872 
981 
1,104 
1,181 


122 
84 
90 
84 
98 

134 

121 

84 


Sales  plus 

acorued 

discount 


38,492 
15,278 
10,184 
7,899 
7,039 
8,068 
6,718 
6,292 
5,132 


46,183 
13,421 
8,067 
7,436 
8,167 
6,815 
7,178 
5,142 


563 
423 
421 

397 
390 
498 

488 
440 


Redemptions  jj 


Total 


3,886 
4,298 
6,717 
5,545 
5,113 
5,067 
5,422 
6,137 
5,109 


5,822 
5,558 
6,427 
5,126 
5,1** 
5,101 
5,840 
5,651 


493 
411 
428 

438 

423 
431 
468 
399 


Sales 
price 


3,847 
4,252 
6,579 
5,324 
4,845 
4,721 
4,945 
5,609 
4,640 


5,771 
5,472 
6,243 
4,889 
4,840 
4,708 
5,323 
5,150 


447 
364 
385 

394 
383 
392 
421 
357 


Aocrued 
discount 


39 
47 
138 
221 
268 
346 
477 
528 
469 


51 
86 
185 
237 
303 
394 
517 
501 


46 
47 
43 
44 
40 
39 

46 
•42 


Amount  outstanding 


Matured  debt 
(Series  A-D) 


18 
40 
59 
73 
92 
212 
122 


41 
87 
122 
146 
203 
229 
152 


145 
138 
133 
129 
125 
122 

118 
115 


Interest- 
bearing  debt 


34,606 
45,586 
49,035 
51,367 
53,274 
56,260 
57,536 
57,572 
57,685 


40,361 
48,183 
49,776 
52,053 
55,051 
56,707 
58,019 
57,587 


57,664 
57,682 
57,680 

57,644 
57,614 
57,685 

57,709 
57,753 


Source:  Daily  Treasury  Statement j  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  4. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(Dollar  amounts  In  millions) 


Period 


Sales 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  3_/ 


Sales 

price 


Series  E  and  H  combined 


Fiscal  years: 

1941-1943 

1944 , 

19^5 

1946 , 

19^7 ■ 

1948 , 

19^9 

1950 

1951 

1952 

Calendar  years: 

I9IH-I9A3  •  •  •  • 

1944 

19>*5 

1946 

19^7 

1948 

19^9 

1950 

1951 

Months: 

1952 -January. 
February 
March.. . 

April... 

May 

June . . . . 

July 

August.. 


,001 
,820 
,553 
,739 
,287 
026 
,278 
,993 
,272 
,296 


Fiscal  years: 

I9IH-I9U3 

1944 

19^5 

1946 

19^7 

1948 

19>*9 

1950 

1951 

1952 

Calendar  years: 
1941-1943..... 

1944 1 

19^5 

1946 , 

19**7 

1948 

19^9 

1950 

1951 

Months: 

1952 -January. 
February 
March . . . 

April... 
May 

June.... 
July.... 
August.. 


,478 
,380 
822 
,466 
,085 
,32fc 
208 
668 
,190 


364 
288 
281* 

267 
250 
293 
316 
309 


6,1*6 
3,678 
3,337 
2,873 
2,920 
2,209 
2,863 
1,680 
1,871 
629 


7,9*6 
3,66* 
3,115 
2,962 
2,609 
3,071 
1,626 
2,to6 
770 


78 
52 
1*7 

47 
1*2 

71 

52 
1*7 


35 

12,035 

118 

11,938 

265 

11,818 

l*3U 

7,173 

536 

l*,82l* 

633 

4,659 

753 

5,032 

895 

l*,887 

1,035 

4,307 

1,111 

4,1*07 

80 

17,558 

182 

12,562 

353 

10,175 

>*93 

4,959 

579 

4,664 

696 

4,920 

818 

5,025 

971 

4,639 

1,080 

4,270 

109 

**73 

78 

366 

81* 

368 

77 

344 

91 

341 

123 

416 

107 

422 

78 

387 

3 
9 

19 
33 
1*7 
61 
73 
83 
90 
96 


6 
13 
25 
40 
54 
67 
78 
87 
93 


13 
5 
6 

6 

7 

11 

14 
6 


749 
2,100 
3,846 
5,912 
4,391 
3,825 
3,530 
3,521 
4,295 
4,008 


1,601 
3,005 
4,963 
5,^23 
3,930 
3,728 
3,448 
3,912 
4,036 


406 
331* 
3*5 

351* 
31*1 
350 

377 
319 


748 
2,095 
3,825 
5,843 
4,288 
3,689 
3,368 
3,326 
3,987 
3,583 


1,598 
2,993 
4,925 
5,330 
3,813 
3,575 
3,274 
3,667 
3,688 


363 
290 
304 

313 
303 
313 

331* 
279 


Series  F,  G,  J,  and  K  combined 


6,448 
3,687 
3,356 
2,905 
2,968 
2,270 
2,935 
1,763 
l,96l 
726 


7,952 
3,678 
3,140 
3,002 
2,663 
3,139 
1,704 
2,493 
863 


91 
57 
53 

53 
1*9 
83 

66 
53 


87 
192 
310 
497 
672 
772 
835 
821 
1,042 
1,012 


163 
259 
370 
615 
715 
840 
815 
905 
1,093 


80 
70 
79 

79 

78 
78 

87 
77 


87 
191 
309 
494 
666 
764 
823 
807 
1,021 
990 


162 
258 
368 
611 
708 
829 
803 
888 
1,071 


Accrued 
discount 


Amount  out- 
standing (interest- 
bearing  debt) 


Monthly  redemptions 
as  percent  of  amount 
outstanding 


1 

5 

20 

69 

103 

136 

162 

195 

307 

425 


2 

11 

38 

93 

116 

151* 

174 

245 

348 


"*3 
44 
40 

41 
37 
37 

43 
39 


1 

3 

6 

9 

12 

14 

21 

21 


1 

1 

4 

7 

11 

12 

17 

22 


11,287 
21,125 
29,097 
30,358 
30,791 
31,625 

33,127 

34,494 
34,506 
3>*,905 


15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
3"*,>*93 
3»»,727 


3^,79^ 

34,826 
3>*,849 

34,839 
3^,839 
3^,905 

34,950 
35,019 


6,362 
9,857 
12,903 
15,312 
17,608 
19,105 
21,205 
22,147 

23,066 
22,780 


7,789 
11,208 
13,979 
16,366 
18, 311* 
20,613 
21,501 
23,089 
22,859 


22,870 
22,856 
22,831 

22,8o4 
22,775 

22,780 

22,759 
22,734 


1.17 
.96 
•99 

1.02 
.98 

1.00 

1.08 
.91 


.35 
.31 
.3* 

.35 
.3* 

•3>* 

.38 
.3* 


Footnotes  at  end  of  Table  4. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -  IContinuedl 

(In  millions  of  dollars) 


Period 


fiscal  years: 

1941  and  1942. 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

Calendar  years: 
19ltl  and  19*2, 

19*3 

19** , 

19*5 • 

19*6 , 

19*7 

19*8 , 

19*9 

1950 

1951 

Months: 

1952 -January. 
February 
March... 

April... 
May 

June.... 

July.... 
August.. 


3,729 
8,271 
11,820 
11,553 
6,739 
4,287 
4,026 
4,278 
3,993 
3,272 
3,266 


7,13* 
10,3** 
12,380 
9,822 
4,466 
4,085 
4,224 
4,208 
3,668 
3,190 


364 
288 
284 

267 

250 
263 
280 
282 


Fiscal  year: 

1952 

Months: 

1952 -June 

July 

August 

Footnotes  at  end  of  Table  4 


30 


30 
36 
_2J_ 


Accrued 
discount 


1 

33 

118 

265 

434 

536 

633 

753 

895 

1,035 

1,111 


10 
70 
182 
353 
*93 
579 
696 
818 
971 
1,080 


109 
78 
84 

77 

91 

123 

107 

78 


Sales  plus 

accrued 

discount 


Series  K 


3,731 
8,30* 
11,938 
11,818 
7,173 
4,824 
4,659 
5,032 
*,887 
*,307 
*,377 


7,144 

10,414 

12,562 

10,175 

*,959 

4,664 

*,920 

5,025 

*,639 

4,270 


*73 
366 
368 

3** 

3*1 
386 

386 
360 


Redemptions  2/   \j 


Total 


Series  H  4/ 


30 


30 
36 
27 


60 
689 
2,100 
3,846 
5,912 
*,391 
3,825 
3,530 
3,521 
*,295 
4,008 


220 
1,380 
3,005 
*,963 
5,*23 
3,930 
3,728 
3,**8 
3,912 
4,036 


406 
33* 
3*5 

35* 
3*1 
350 

377 
319 


Sales 
price 


60 
688 
2,095 
3,825 
5,8*3 
4,288 
3,689 
3,368 
3,326 
3,987 
3,583 


220 
1,378 
2,993 
*,925 
5,330 
3,813 
3,575 
3,27* 
3,667 
3,688 


363 
290 
304 

313 
303 
313 

33* 
279 


Accrued 
discount 


17* 
245 
348 


*3 
44 
40 

41 
37 

37 

*3 
39 


Amount  out- 
standing (interest- 
bearing  debt 


33,766 
3*,*93 
3*, 727 


3*, 79* 
3*,826 
3*, 849 

3*, 839 
3*,  839 
3*, 875 
34,884 
34,926 


* 

3,671 

1 

11,287 

5 

21,125 

20 

29,097 

69 

30,358 

103 

30,791 

136 

31,625 

162 

33,127 

195 

3*,*9* 

307 

3*, 506 

425 

3*,875 

* 

6,923 

2 

15,957 

11 

25,515 

38 

30,727 

93 

30,263 

116 

30,997 

15* 

32,188 

30 


30 

66 
93 


(Continued  on  following  page) 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -   (Continued) 

(In  millions  of  dollars) 


Sales 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions 


Sales 
price 


Accrued 
discount 


Amount  out- 
standing (interest- 
bearing  debt) 


Series  F  5_/ 


Fiscal  years: 

1941  and  19^2 

19^3 

19W 

19^5 

19>*6 

19V7 

19W 

19^9 

1950 

1951 

1952 

Calendar  years: 
1941  and  19te 

19^3 

19W 

19^5 

1$M 

19^7 

191*8 

19"*9 

1950 

1951 

Months: 

1952 -January. 
February 
March . . . 

April... 
May 

June.... 

July.... 
August. . 


502 
758 
802 
679 
1*07 
360 
301 
1*73 
231 
3^7 
97 


860 
71*5 
773 
595 
325 
31*2 
1*98 
233 
1*17 
121* 


16 
10 

9 
10 

1 


2 
9 
19 
33 
1*7 
61 
73 
83 
90 
96 


2 
1* 
13 
25 
1*0 
^ 
67 
78 
87 

93 


13 
5 
6 

6 

7 

11 

11* 
6 


502 
760 
811 
698 
1*1*0 

1*07 
362 
5^5 
31»t 
1*37 
193 


861 
750 
786 
621 
365 
396 
566 
311 
503 
217 


29 
16 
15 
16 
8 
11 

11* 
6 


3 

17 
58 
89 
ll*9 
203 
206 
216 
199 
21*8 
229 


7 
35 
77 
106 
189 
203 
222 
202 
223 
259 


17 
11* 
16 

18 
15 
16 

18 

17 


3 

17 
57 
88 
11*7 
197 
198 
201* 
185 
227 
207 


7 
35 
77 
101* 
1&5 
196 
211 
189 
206 
237 


15 
13 
11* 

16 

13 
Ik 

15 

15 


1 

3 

6 

9 

12 

11* 

21 

21 


1 

1 

1* 

7 

11 

12 

17 

22 


1*99 
1,21*2 
1,996 
2,601* 
2,895 
3,099 
3,255 
3,581* 
3,699 
3,889 
3,853 


851* 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 
3,615 
3,895 
3,853 


3,866 
3,867 
3,867 

3,865 
3,858 
3,853 

3,81*9 
3,838 


Series  J  6/ 

Fiscal  year: 

21* 

8 
16 

9 
11 

- 

21* 

8 
16 

9 
11 

- 

- 

- 

21* 

8 
21* 

ft 

Months: 

(Continued  on  following  page) 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Ttedemptions  by  Periods,  Series  E  through  K  -   (Continued) 

(In  millions  of  dollars) 


Period 


Fiscal  years: 

19UI  and  19"t2. 

19^3 

19^ 

19^5 

191*6 

19V7 

19^8 

19^9 

1950 

1951 

1952 

Calendar  years: 
1941  and  19^2. 

19^3 

19H 

19^5 

19>*6 

19*7 

191*8 

19^9 

1950 

1951 

Months: 

1952 -January.. 
February. 

March. .. . 

April.... 

Hay 

June 

Julj 

August . . . 


Sales  2/ 


2,1*27 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1*1*9 
1,523 
1*22 


3,701 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
6U6 


61 
1*2 
38 

37 
1* 
-1 


Fiscal  year: 

1952 

Months: 

1952 -May 

June. . . 

July... 
August. 


86 


29 
57 

U3 
37 


Acorued 
discount 


Sales  plus 

acorued 

discount 


Series  G  ^J 


2,1*27 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1*1*9 
1,523 
1*22 


3,701 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
61*6 


61 

1*2 
38 

37 
i* 
-1 


Redemptions 


Series  K  6/ 


86 


29 

57 

U3 
37 


12 
55 
131* 
220 
31*8 
1*69 
566 
619 
621 
79"* 
783 


31 

89 
181 
261* 
1*26 

512 
618 

613 
682 
831* 


63 
56 
63 
62 
63 
62 

69 

60 


Sales 
prioe 


63 
62 

69 

60 


Acorued 
discount 


Amount  out- 
standing (interest- 
Bearing  debt) 


12 

2,1*11* 

55 

- 

5,119 

131* 

- 

7,861 

220 

- 

10,299 

31*8 

- 

12,1*16 

1*69 

- 

11*,  508 

566 

- 

15,850 

619 

. 

17,621 

621 

- 

18,W*8 

791* 

- 

19,177 

783 

• 

18,816 

31 

3,669 

89 

. 

6,221 

181 

. 

8,931 

261* 

- 

11,186 

1*26 

- 

13,397 

512 

- 

15,152 

618 

- 

17,108 

613 

- 

17,887 

682 

- 

19,191* 

831* 

- 

19,006 

63 

19,001* 

56 

. 

18,9&9 

63 

- 

18,961* 

62 

- 

18,939 

18,880 
18,816 
18,71*8 
18,687 


86 


29 
86 

128 
165 


■:'.;:"•" 

v.  ''■:■'.'■'. 

!  ■•.-:-■. 


Source:  Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  U. 
Footnotes  at  end  of  Table  1*. 
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.UNITED  STATES  SAVINSS  BONDS. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 


(In  Billions  of  dollars) 

Total 

Matured  'bonds 

8/ 

Unmatured  bonds  2/ 

Period  1/ 

Total 
matured. 

Series 
A-D 

Series  I 

Total 
unmatured 

Sales 
price 

Total 

Tor 
oash 

In  exchange 
for  Series  0 
or  K 

Accrued 
discount 

Fiscal  years: 

1951 

6,137 
5,109 

5,8*0 
5,651 

*93 
Ml 
lia8 

*38 
1*23 
1*31 
MS 

399 

817 
792 

987 
772 

101 
103 
85 
81 
73 
73 

90 
83 

779 
90 

987 
522 

7 
7 

5 

5 
k 

3 

k 

3 

38 
702 

250 

9* 
96 

80 

77 
70 
70 

86 

80 

37 
69* 

21*5 

93 
95 

79 

76 
69 
69 
86 

79 

1 
9 

5 

1 
2 

1 

1 
* 
• 

• 
» 

5,320 
*,317 

*,853 
U.879 

392 
308 
3*3 

357 
3*9 
358 

378 
316 

*,996 
*,0*6 

*,583 
*,571 

371 
287 
321 

333 
328 
337 

35* 
295 

32* 

271 

Calendar  years: 

270 

1951 

308 

Months: 

21 

21 

22 

23 

May 

22 

21 

July 

2* 

21 

Souroe:  Sally  Treasury  Statement. 

l/  Details  by  series  on  a  cumulative  sasls  and  by  periods  for  Series  A-D 
combined  will  be  found  In  the  February  1952  and  previous  Issues  of  the 
"Treasury  Bulletin" . 

2/  Includes  exchanges  of  matured  Series  I  bonds  for  Series  a  bonds  begin- 
ning May  1951  and  for  Series  E  bonds  beginning  May  1952. 

3/  Includes  both  matured  and  unmatured  bonds;  see  Table  U . 

y     Sales  began  June  1,  1952 . 


Sales  vere  discontinued  after  April  30,  1952. 

Sales  began  May  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 

Of  the  total  maturity  value,  75£  Is  Issue  price  and  25ft  Is  accrued 

disoount. 

Includes  redemptions  not  yet  classified. 

Less  than  $500,000. 

Preliminary. 
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TREASURY  SAVINGS  NOTES , 


Treasury  tax  and  savings  notes  have  been  Issued  In 
five  series:  Tax  Series  A  from  August  1,  19M,  through 
June  22,  19^3;  Tax  Series  B  from  August  1,  19M,  through 
September  12,  19^;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  lU-,  19U2,  through  August  JL,  19^8; 
Savings  Series  D  from  September  1, 19 •«,  through  May  lK  1951; 
and  Savings  Series  A  beginning  on  May  15,    1951- 

Details   concerning  terms  and  conditions  for  purchase 
and  redemption  and  Investment  yields  of  Savings  Series  A 
appear     In  the  June  1951  !"«  of  the  "Treasury  Bulletin", 
page  A-l.    Similar  Information  with  respect  to  Savings  Series  D 
will  be  found  In  the  Ootober  19W  and  September  19**9  Issues, 


Issue.  For  details  concerning  terms  and  conditions,  Invest- 
ment yields,  and  tax  payment  or  redemption  value!  of 
Series  A  and  B,  see  "Annual  Report  of  the  Seoretary  of  the 
Treasury"  for  19^2,  pages  207  &«d  22°.  and  {<>T  ■»!■■  *«d 
redemptions  by  fiscal  years  and  months,  see  "Treasury 
Bulletin"   for  February  19^,   pages  4-2  and  ^3. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  oash  or  for  tax  payment )  are 
lnoluded  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  refleoted  In  the  Interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  which  Interest  has  ceased 


and  with  respeot  to  Savings  Series  C  In  the  Ootober  19^5 

Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  August  31,   1952 

(In  millions  of  dollars) 


Series  A  (tax  series). 
Series  B  (tax  series). 

Series  C 

Series  D 

Series  A 


Total. 


Sales 


ltf)7  i/ 
It, 9** 
32,*38  1/ 

12,333 

8,177 

58,298 


Redemptions 


Total 


1*06 

l|,9U4 

32, *29 

11,578 

2,599 


51,956 


For  oash 


67  1/ 
182  1/ 
11,037 
8,629 
1*29 

20, 3 Uk 


For  taxes 


339 

*>1 

21,392 

2,950 

2,170 


31,612 


Amount  outstanding 


Matured 
debt 


12 


Interest-bearing 
debt 


752 
5,578 


6,330 


Source:  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement, 
i/  Includes  exchangee  In  connection  with  the  offering  In  September  19*2 


of  Tax  Series  A-I9A5  and  Series  C. 
Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars)  


Period 


Flsoal  years t 

19*2 -*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

Calendar  years t 

19*l-*5 

19*6 

19*7 

19*8 

19*9 

1950 . 

1951 

Months; 

1952 -January.. 
February. 
March.... 

April.... 

May 

June . . . . 

July...., 

August . . . 


Sales 


28,867 
3,525 
3,057 
2,1** 
3,99* 
6,150 
5,1*2 
*,965 


31,050 
2,789 
2,925 
3,032 

5,971 
3,613 
5,823 


58* 
630 
185 

•t09 
636 
198 

279 
176 


Redemptions  l/ 


Total 


18,725 
6,935 
*,200 
3,303 
3,532 
2,5*9 
5,799 
6,17* 


22,737 
5,305 
3,2** 
3,871 
2,951 
2,592 
6,922 


593 
132 

1,323 
266 
22* 

1,057 

*?2 

287 


For  cash 


1,256 
2,630 
2,185 
1,972 
2,079 
1,510 
*,633 
3,*37 


2,691 
2,337 
1,881 
2,*W 
1,58* 
1,802 
5,657 


530 
106 
167 

153 
188 
160 

389 

253 


For  taxes 


17,*69 
*,305 
2,015 
1,331 
1,*53 
1,039 
1,166 
2,737 


20,0*6 
2,968 
1,363 
1,*2* 
1,366 
790 
1,265 


63 

25 
1,156 

11* 
36 

897 
62 
3* 


Amount  outstanding 


Matured 
debt 


6 
20 
28 
35 
32 
20 
18 
lfc 


77 
72 
9* 
66 
*9 
\0 
*7 


32 
26 
20 

16 

15 
1* 

13 
12 


Interest-bearing 
debt 


10,136 
6,711 
5,560 
*,39* 
*,860 
8,*72 
7,818 
6,612 


8,235 
5,725 
5,38* 
*,572 
7,610 
8,6*0 
7,53* 


7,539 
8,01* 
6,911 

7,057 
7,*70 
6,612 

6,M*0 
6,330 


Source:  Of floe  of  the  Treasurer  of  the  U.  S.j  Dally  Treasury  Statement. 
l/  Includes  both  matured  and  unmatured  notes. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


Total 
Federal 
securi- 
ties out- 
standing 

Interest-bearing  securities 
by  the  U.  S.  Government 

issued 

Interest-bearing  seourities  guar- 
anteed by  the  U.  3.  Government,  l/ 

End  of 
fiscal 

Total 
out- 
standing 

Held  by  U.  S.  Government 
investment  accounts 
2/ 

Held  by 

Federal 

Reserve 

Banks  - 

publio 

issues 

Held  by  private 
investors 

37 

Total 
out- 
standing 

Held  by 

U.  S. 

Government 

investment 

accounts 

and 

Federal 

Reserve 

Banks 

Held  by  private 

investors 

37 

Matured 
debt 
and 
debt 

year 

or  month 

Total 

Public 
Issues 

Spec  ial 
issues 

Total 

Public 
market- 
able 
issues 

Publio 
non- 
market- 
able 

Publio 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 

bearing 

no 

interest 

g/y 

2/ 

19V7 

259,U5 
269,899 
258,376 
252,366 
252,798 

256,357 
268,111 
255,113 
250,063 
250,762 

2l*,93l* 
29,121 
32,809 
35,761 
38,288 

6,122 
6,789 
5,W3 
5,550 
5,512 

18,812 
22,332 
27,366 
30,211 
32,776 

21,792 
23,783 
21,872 
21,366 
19,31*3 

209,630 
215,206 
200,1+32 
192,936 
193,131 

153,1*21 
159,061+ 
11+1,1+23 
133,567 
130,1*17 

56,209 
56,11*3 
59,010 
59,369 
62,711* 

1+09 

1*67 

83 

69 

21* 

6 
9 

2 

28 
31* 
37 
27 
13 

375 

1*21* 

>*5 

1*2 

11 

2,350 
1,321 
3,179 
2,231* 
2,012 

1950 

1951 

1951 -Dec. 

257,377 
255,251 
259,151 
259,^61 

255,209 

252,852 
256,863 
257,070 

37,830 
1*0,958 
1*1*, 335 
1*2,281 

5,1*71* 
6,305 
6,596 
6,379 

32,356 
3"*,  653 
37,739 
35,902 

18,331 
22,982 
22,906 

23,801 

199,01*8 
188,911 
189,623 
190,988 

131,629 
111,663 
115,185 
116,753 

67,1*19 
77,21*9 
7M37 
7>*,235 

17 

27 
1*1* 

1*0 

* 
• 
• 

16 
27 
1*3 

39 

1 

• 

1 
1 

2,150 
2,372 
2,21*1* 

2,350 

1952 -Jan. 
Feb. 
Mar. 

259,813 
260,399 
258,121* 

257,1*82 
258,136 
255,79** 

1*2,687 
1*2,861 
1*2,996 

6,1*5"* 
6,500 
6,503 

36,233 

36,360 

'  36,1*93 

22,729 
22,528 
22, 511* 

192,066 
192,71*7 
190,281* 

117,755 
117,920 
116,607 

7>*,311 
7"*,827 
73,677 

36 
35 
39 

* 
• 
1 

32 
33 
37 

1* 

2 
2 

2,295 
2,228 
2,291 

Apr. 
May. 
June 

258,337 
259,951 
259,151 

256,102 
257,739 
256,863 

1*3,21*6 
1*3,722 
1*1*,335 

6,500 
6,521* 
6,596 

36,71*6 
37,198 
37,739 

22,363 
22,273 
22,906 

190,1*92 
191, 71*!* 
189,623 

116,705 
117,577 
115,185 

73,787 
71*  ,167 
7>*,  1*37 

1*3 
1+1* 

1*1* 

» 
* 
* 

1*2 

1*3 
1*3 

1 
1 
1 

2,192 
2,168 
2,21*1* 

July 
Aug. 

263,107 
263,225 

260,908 
261,060 

1*1*,  63U 
1*5,018 

6,689 
6,711 

37,9"*5 
36,307 

22,853 
23,ll*6 

193,1*21 

192,897 

119,079 
118,572 

7"+, 31*3 
7"*,325 

32 
38 

# 
» 

32 
37 

» 
• 

2,166 
2,127 

Source:  Dally  Treasury  Statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  seourities  held  by  U.  S.  Government 
Investment  accounts;  Bad  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

l/  Excludes  guaranteed  securities  held  by  the  Treasury. 
.2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government 

agencies  vhose  Investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  19l*7,  when  the  proprietary  interest 
of  the  United  States  In  these  banks  ended. 


The  total  amount  of  interest-bearing  securities  held  by  private 
investors  is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Government  investment  accounts  and  Federal 
Reserve  Banks. 

U/  All  public  marketable  Issues. 

5/  Consists  of  Cannodity  Credit  Corporation  demand  obligations  stated 
as  of  the  close  of  the  previous  month. 

*   Lees  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


191+0. 
191*1. 
191*2. 
191*3. 
191+1*. 
19*5. 
191*6. 
191*7. 
191*8. 

191*9. 
1950. 
1951. 

1952. 


Jan. 


-9.5 

-2.8 

-.5 

-ll*.5 
-9.9 

-67.5 

-8.1 

.1 
-.2 

8.8 

-6.6 
36.8 

22.1 


Feb. 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-1*8.1 

-.7 

176.9 

-1.8 

13.5 

261.2 

6.7 


Mar. 


-5.7 

5.8 

-72.9 

-11.5 

-5.9 

106.8 


5. 

6, 

1*82 


Apr. 


-1.6 

-.7 

.3 

.1* 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 

1.1 
8.1* 

19.9 


May 


.1* 

-.2 

• 

-35.2 
-10.0 
-31*. 1* 

.1* 

-338.6 

-30.1+ 

-51*. 7 
-1.9 
11.1* 

2.9 


l/  Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 

Issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  8.  Government  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


June 


.9 

.1* 

.3 

-11*5.8 

20.5 

-56.1* 

-69.8 

-359.2 

1.1 

-88.1* 
5.1 
3.5 

1.5 


July 

Aug. 

Sept. 

Oct. 

Hov. 

Dec. 

» 

- 

-.3 

* 

-i*.i* 
-.2 

-.3 

-1.1 
60.O 

-2.3 

-8.1* 

-1*.5 

1.0 

- 

- 

-67.8 
-18.5 
-17.0 

-15.8 

-19.0 

-.2 

-2.7 
-28.1 
-12.5 

* 
.3 

-5.0 
-5.9 

1+.8 

-12.0 

-157.8 

-609.I 

5.1» 

-1*1.2 

-308.1 

1*.1+ 

-71*. 1 

-123.1 

7.2 

-123.0 

-11*. 1 

.1 

-57.6 

221.0 

-.8 

-20.3 

696.1* 

-.2 

-.1 

8.2 

.2 

3.8 
-2.0 
1+.7 

U.6 
5.0 
2.8 

-1.7 
5.8 
8.1* 

11.5 
10.7 
-3.6 

-.1 

7.0 

29.0 

1.1* 

1.9 

transactions  differ  from  those  reflected  In  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.  Table  2  also  Includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  75!*  •),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  l/  -  i»  millions  6f  dollars) 


End  of 

month 


1939 -Deo  ember. 


19l*0-June 

December. 


19l*l-June 

December. 


191*2 -June 

December. 


19l*3-June 

December. 


Total 
Federal 
securities 
outetand 
ing  2/ 


19l*I*-June 

December. 


19^5-June 

December. 


19l*6-February  (Peak) 

June 

December.... 


191*7 -June 

December. 


19J+8-June 

December. 


19l*9-June 

December. 


1950 -June 

December. . 


1951-January . . 
February. 
March.... 


April 

May 

June 

July 

August .... 
September . 

October... 
November.. 
December. . 

1952 -January... 
February.. 
March 

April 

May 

June 

July  p 


U7.6 

U8.5 
50.9 

55-3 
6U  .3 

77.0 
112.5 

11*0.8 
170.1 

202.6 
232.1 

259.1 
278.7 

279. 8. 
269.9 
259.5 

258.4 
257.0 

252.1* 
252.9 

252.8 
257.2 

257-1* 
256.7 

256.I 
256.0 
255.0 

25^-7 
255.1 
255.3 

255.7 
256.7 
257  * 

258.3 
259.6 
259.5 

259.8 
260.1* 
258.I 

258.3 
260.0 
259.2 

263.1 


Held  by  bants 


Total 


Co 

cial 

banks 

u 


18.1* 

18.6 
19.5 

21.8 
23.7 

28.7 
1*7.3 

59.  ■* 
71.5 

83.3 
96.5 

106.0 
115-0 

116.7 

108.2 

97.9 

91-9 
91.3 

85.9 


82.1* 
85.7 

83.9 
82 .6 

81.1* 
80.8 
80.7 

81.2 
80.3 
81.1* 

81.8 
81.9 
83.2 

81*  .2 
81*. 6 
85.1* 

8*.9 
83.8 
82.7 

82.9 
83.1* 
8t*.l 

85.6 


Federal 

Reserve 
BankB 


15.9 

16.1 
17.3 

19.7 
21.1* 

26.0 
1*1.1 

52.2 
59-9 

68.1* 
77.7 

81*  .2 
90.8 

93.8 
8i*.i* 
7"*. 5 

70.0 
68.7 

6U. 6 
62.5 

63.O 
66.8 

65.6 
61.8 

59.9 
58.9 
57.8 

58.1* 
57.8 
58.1* 

58.7 
58.8 
59.5 

60.7 
6l.l* 
61.6 

62.1 
61.3 
60.2 

60.5 
61.1 
61.2 

62.7 


U.   8. 

Government 
investment 
accounts  j*/ 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

7.2 

11.5 

11*. 9 
18.8 

21.8 
21*. 3 

22.9 
23.8 
23.3 

21.9 
22.6 

21.1* 
23.3 

19.3 

18.9 

18.3 
20.8 

21.5 

21.9 
22.9 

22.7 
22.5 
23.0 

23.1 
23.1 
23.7 

23.6 
23.2 
23.8 

22.7 
22.5 
22.5 

22.1* 
22.3 
22.9 

22.9 


6.5 

7.1 

7.6 

8.5 
9.5 

10.6 

12.2 
1>*.3 

16.9 
19.1 

21.7 

21*. 9 
27.0 

28.0 
29.1 
30.9 

32.8 

3"*.1* 

35.8 
37.3 

38.3 
39.1* 

37.8 
39.2 

39.6 
39-7 
39.8 

39.9 
1*0.3 
1*1.0 

1*1.0 
1*1.5 
1*2.0 

1*2.0 
1*2.2 
1*2.3 

1*2.7 
1*2.9 
1*3.0 

1*3.2 

1*3-7 
1*1*  .3 

1*1*.6 


Held  by  private  nonbnnk  investors 


Total 


Individuals  5_/ 


22.7 
22.8 

23-9 

25.0 
31.0 

37.7 

53.0 

67.O 
81.7 

100.2 
lll*.0 

128.2 
136.6 

135-1 
132.6 
130.7 

133.7 
131.3 

130.7 
129.7 

132.2 
132.1 

135.6 
13>*.9 

135.2 
135.5 
13^-5 

133-7 
13^-5 

132.9 

132.8 
133.2 
132.2 

132.1 
132.8 
131.8 

132.3 
133.8 
132.1* 

132.2 
132.9 
130.7 

132.9 


1/ 
2/ 

3/ 

y 


United  States  savings  bonds,  Series  A-F  and  J,  are  Included  at 

current  redemption  values. 

Securities  Issued  or  guaranteed  by  the  U.  S.  Government,  excluding 

guaranteed  securities  held  by  the  Treasury. 

Consists  of  commercial  banks,  trust  companies,  and  stock  savings  banks 

in  the  United  States  end  in  Territories  and  island  possessions. 

Figures  exclude  securities  held  in  trust  departments. 

Holdings  by  Federal  land  banks  are  Included  under  Miscellaneous 

investors"  instead  of  "U.  S.  Government  investment  accounts  beginning 

June  30,  191*7,  since  the  proprietary  Interest  of  the  United  States 

in  these  banks  ended  June  26,  19^7.  <„„+i+„ 

Includes  partnerships  and  personal  trust  accounts,  ""f**1""" 

£ons  and^orporate  pension  trust  funds  are  included  under  "Miscellaneous 

investors* . 


Total 


Savings 
bonds 


10.1 

10.1 
10.6 

11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

1*6.0 
52.9 

58.9 
63.9 

63-9 
63.2 
61*. 1 

66.2 
65.5 

65.1* 
65.I 

66.3 
65.7 

66.1* 
61*  .9 

6l*.9 
65.1 
6l*.9 

61*.6 
6H.7 
61*  .0 

63.8 
63.7 
63 .1* 

63.1* 
63.5 
63.1* 

63.5 
63.7 
63.7 

63.5 
63  .U 
63.2 

63.6 


Other 


1.9 

2.6 
2.8 

3.6 

5.* 

9.1 
13.1* 

19.2 

21*  .7 

31.2 
36.2 

1*0.7 
1*2.9 

1*3-3 
1*3.5 
1*1*  .2 

1*5.5 
1*6.2 

1*7.1 
1*7.8 

1*8.8 
1*9.3 

1*9.9 
1*9.6 

1*9.5 
1*9.1* 
1*9.3 

1*9.2 
1*9.1 
1*9.1 

1*9.1 
1*9.0 
1*9.0 

1*9.0 
1*9.1 
1*9.1 

1*9.1 
1*9.1 
1*9.1 

1*9.1 

1*9.0 
1*9.1 

1*9.1 


Insurance 
companies 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

11*. 8 
16.7 

18.3 
21.0 

20.6 
19.8 
19.9 

20.7 
19.3 

18.3 
17.3 

17.5 
16.1* 

16.6 
15.1* 

15-5 
15.7 
15.6 

15.1* 
15.5 
li*. 9 

ll*.8 
ll*. 7 
11*. 1* 

ll*.l* 
ll*. 1* 
ll*. 3 

ll*.l* 
li*.6 
li*.6 

ll*.l* 
ll*.l* 
ll*.l 

ll*.6 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
21*. 0 

21*  .1* 
21*. 9 
2>*.9 

21*. 6 
23.9 

22.8 
21.2 

20.5 
20.1 

19.8 
18.7 

18.6 
18.1* 
17.9 

17.5 
17.1* 
17.1 

17.0 
16.8 
16.8 

16.6 
16.6 

16.1* 

16.1* 
16.3 
16.2 


Mutual 

savings 
banks 


15.9 


Corpora- 
tions 6/ 


3.1 

3.1 
3.2 

3.1* 
3.7 

3.9 
1*.5 

5-3 
6.1 

7.3 
8.3 

9.6 

10.7 

11.1 
11.5 
11.8 

12.1 

12.0 

12.0 
11.5 

11.6 
11  .U 

U.6 
10.9 

10.8 
10.7 
10.5 

10.1* 
10.3 

10.2 

10.2 
10.1 
10.1 

10.0 
9.9 
9.8 

9.8 
9.8 
9.8 

9.8 
9.8 
9.6 

9.8 


State  and 
local 
govern- 
ments J/ 


2.2 

2.1 
2.0 

2.0 
1*.0 

l*.9 
10.1 

12.9 
16.1* 

20.0 
21.1* 

22.9 
22.0 

19.9 
17.7 
15.3 

13-9 
ll*.l 

13.6 

ll*.8 

15-7 
17.0 

19.0 
20.8 

20.9 
21.1 
21.3 

21.3 
21.8 
21.1 

21.3 
22.1 
21.2 

22.0 
22.2 
21.6 

22.3 
23.1* 
22.1* 

21.5 
22.2 
20.3 

21.0 


.1* 
.5 

.6 
.7 

.9 

1.0 

1.5 
2.1 

3.2 
l*.3 

5.3 
6.5 

6.7 
6.5 
6.3 

7.1 
7.3 

7.8 
7.9 

8.0 
8.1 

8.7 


8.9 
9.0 
9.1 

9.2 
9.3 

9.1* 

9.1* 
9.5 

9.1* 

9.5 
9.5 
9-5 

9.7 
9.7 
9.8 

9-9 
9-9 
9.9 

10.3 


.7 
.7 

.7 
.9 

1.1 
2-3 

3.1* 
l*.l* 

6.1* 
7.1* 

8.9 
9.5 

9.1 

8.8 
8.3 

9.8 

8.6 

9.1 

9.3 

10.0 

9.8 

10.1 
10.8 

U.l 
11.2 
10.8 

10.7 

11.0 

11.1 

U.l 
11.0 
11.3 

10.6 

11.2 

11.1 

10.6 
10.8 

10.5 

11.5 
11.8 
12.2 

12.2 


Exclusive  of  banks  and  insurance  companies. 

r^.i»+.«  of  twist     sinking    and  investment  funds  of  State  and  local 

government  andiheir^gelciee,   and  Territories  and  island  possessions. 

Includes  savings  and  loan  associations,  nonprofit  institution^ 

borate  pension  trust  funds,  dealers  and  *^  >J*  *££"**,. 

of  foreign  baaanoes  and  international  accounts  In  this  country.     Be- 

°Ln^X=emDer  19**6,    eludes  Investments  by  ^^^TMonetary 

lankier  Reconstruction  and  Development  and  ^™™*%°£  "££7 

Fund  in  special  noninterest-bearlng  notes  Issued  by  the  U.  S.  Govern 

inent. 

Preliminary. 
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The  Treasury  Survey  of  Ownership  covers  securities 
issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  lnoluded 
In  the  Survey  aocount  for  approximately  95  peroent  of 
such  securities  held  by  all  banks  and  Insurance  oompanles 
In  the  United  States.  Data  were  first  published  for 
March   31,    19^1,    In   the  May   191*!    "Treasury   Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member  - 
bank  olasses  and  nonmember  banks  Is  published  for  June  30 
and  December  31. 


I  I 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 

outstand- 
ing 

Held  by  Investors  oorered  in  Treasury  Survey 

Classification 

7,118 
commercial 
banks  l/  2/ 

526 

mutual 
savings 
banks  1/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

317 
life 

606  fire, 
casualty, 
wnH  marine 

lores tors 
37 

Interest-bearing  securities: 

144,372 
78,623 
37,9*5 

260,9*0 

55,303 
2,205 

7,68* 
2,071 

6,501 
3,78* 

4,111 
1,017 

25,261 

4,28l 

37,9*5 

*5,513 
65,265 

57,508 

9,755 

10,284 

5,129 

67,*87 

110,778 

Matured  debt  and  debt  bearing  no  Interest  ll 

2,166 

Total  securities   Issued  or  guaranteed  by  the 

263,107 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  In  millions  of  dollars) 


Classification 


Total 

outstand- 
ing 


Held  by  investors  covered  In  Treasury  Survey 


7,118 
commercial 
banks  1/  2/ 


526 

mutual 
savings 
banks  1/ 


Insurance  companies 


317 
life 


606  fire, 
casualty, 
and  marine 


U.  S.  Government 
lnveslaoent 
accounts  and 
Federal  Reserve 
Banks 


Held  by 
■1]  other 

Investors 

2/ 


Type  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  jj 

Postal  savings  and  Panama  Canal  bonds . . . 
Guaranteed  by  U.  S.  Government  6/ 

Total 

Call  classes: 

Due  or  first  beoomlng  oallable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 

Total 

Tai  status:   8/ 

Wholly  exempt  from  Federal  income  taxes 

Partially  exempt  from  Federal  income  taxes . . 
Subject  to  Federal  income  taxes  2/  

Total 


17,213 
28,170 
18,971 
52,445 
27,407 

13* 

33_ 

144,372 


70,677 
29,**2 
17,566 
20,079 
6,576 


J3_ 


144,372 


13* 

7,*02 

136,836 

1**,372 


5,382 

6,611 

10,409 

32,19* 

678 

1* 

1* 

55,303 


28,733 
18,355 

5,532 
297 

2,371 


14_ 

55,303 


1* 

6,213 

*9,075 

55,303 


84 

*0 

2,403 

5,070 


7,684 


446 

133 

2,396 

4,536 

166 


7,684 


21 

7,663 

7,684 


492 

79 

3 

1,011 

4,909 


6,501 


622 

120 

1,166 

4,505 

81 


6,501 


4 
6,497 

6,501 


92 

370 

329 

1,876 

1,443 

1 


4,111 


1,096 

568 

1,317 

1,007 

123 


4,111 


1 

232 

3,878 

4,111 


321 

11,941 

5,569 

3,198 

4,206 

27 


25,261 


13,916 

6,070 

1,689 

3,213 

373 


25,261 


27 

86 

25,1*9 

25,261 


10,846 

9,086 

2,621 

11,764 

11,100 

91 

4 

*5,513 


25,86* 
*,196 
5,*66 
6,521 
3,*62 


*5,513 


91 

847 
44,574 

45,513 


Footnotes  at  end  of  Section  II, 


October  1952 


37 


.TREASURY  SURVEY  OF  OWNERSHIP,  JULY  31,  1952. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest -Bearing  Public  Marketable  Securities  by  Issues 

(Pap  values  -  In  Billions  of  dollars)  


Issue 
(Tax  statue  8/  is  ehovn  In  parentheses) 


Treasury  bills (taxable) 


Certificates  of  indebtedness: 

1-7/8*  August        1952-C (taxable) 

1-7/8    September  1952-D (taxable) 

1-7/8    October      1952-E (taxable) 


1-7/8  December 
1-7/8  February 
1-7/8    June 


1952-F (taxable) 

1953 -A (taxable) 

1953  -B ( taxable ) 


Total  certificates  of  Indebtedness. 


Treasury  notes: 

1-3/8*  March 
1-1/2  March 
1-3/1*    December 

1-1/2    April 
1-1/2    October 
1-1/2    April 


I95U-A (taxable) 

1955-A (taxable) 

1955-B (taxable) 

1956-BA ( taxable) 

1956-BO (taxable) 

1957-EA (taxable) 


Total 
amount 
outstand- 
ing 


Total  Treasury  notes. 


Treasury  bonds: 

Bank  eligible: 

2*    September  1951-53 (taxable) 

2    December  1951-55 (taxable) 

2    June  1952-5^ (taxable) 

2-1/1*  June  1952-55 (taxable) 

2     December  1952-51* (taxable) 

2  June  1953-55 (partially) 


2-1 A  June 
2-7/8  March 
2-1/2  March 


1954.56 (partially) 

1955-60 (partially) 

1956-58 (taxable) 


2-lA  September  1956-59 ( taxable ) 

2-3A  September  1956-59 '.(partially) 

2-3/8  March    1957-59 (taxable) 

2-3/8  June  1958 (taxable) 

2-3A  June  1958-63 (partially) 

2-lA  June  1959-62 (taxable) 

2-3A  December    1960-65 (partially) 

2-1/2  June  1962-67 (taxable) 

2-1/2  September  I967-72 (taxable) 


Total  bank  eligible. 


Bank  restricted:     jj 

2-lA*  December  1959-62 ( taxable ) 

2-1/2    December  1963-68 (taxable) 

2-1/2     June  196U-69 (taxable) 

2-1/2    December  I96U-69 (taxable) 

2-1/2    March        1965-70 ( taxable ) 

2-1/2    March        1966-71 (taxable) 

2-1/2     June  1967-72 (taxable) 

2-1/2     December  1967-72 (taxable) 


Total  bank  restricted. 


Total  Treasury  bonds. 


17,213 


583 

1,832 

10,861 

1,063 
8,868 
^,963 

28,170 


M75 
5,365 
6,85"* 

1,007 
550 
520 

18,971 


7,986 

510 

5,825 

1,501 

8,662 

725 

681 
2,611 
1,1*1*9 

3,822 
982 
927 

k,2k3 

919 

5,281 

1,1*85 
2,118 
2,716 

52,W5 


3,1*68 
2,829 
3,759 

3,835 
1*, 760 
2,990 

1,905 
3,860 

27,1*07 

79,852 


Held  by  investors  covered  In  Treasury  Surrey 


7,118 
commercial 
banks  1/  2/ 


5,382 


375 
71*8 

1,098 

51*7 
2,038 
1,809 


6,611 


3,1*28 
U,3l*3 
2,571* 

7 
1*1 
16 


10,1*09 


"*,531 

31*1 

»*,003 

1,051 

6,127 

677 

595 
1,876 
1,163 

2,930 
917 
1*65 

2,181 
837 
526 

1,311 

1*83 

2,177 

32,191* 


187 
35 

31* 

31 
58 
1*7 

93 
191* 


678 


32,872 


526 
mutual 

savings 
banks  1/ 


80 


2 
10 
30 

7 
20 
11* 


81* 


12 

18 

6 


3 
Uo 


7l* 

7 

62 

68 
72 


1 

3 

32 

27 

1 
28 

369 

7 

1,223 

8 

398 

21 

2,1*03 


390 

755 

1,333 

909 
81*9 
1*30 

260 
lW* 

5,070 

7,1*71* 


Insurance  companies 


317 
life 


1*92 


11 
56 


79 


22 
20 


1 
10 

106 


79 

378 

3 

377 

6 


1,011 


329 
572 
748 

1,01*3 

1,210 

876 


56 
75 


!*,909 
5,920 


606  fire, 
casualty, 
aafl  marine 


92 


17 
37 
66 

17 
115 
119 


370 


11*3 
92 
9* 


329 


206 

15 

ll*9 

1*8 

201 

15 

33 
79 
32 

59 

29 

7 

21*2 

1*0 

539 

37 

132 

11* 


1,876 


327 
277 
176 

201 
181 
123 

50 
109 


1,1*1*3 


3,318 


U.   S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


321 


9 

13 

6,985 

21 
3,729 
1,185 


11,91*1 


21*5 

91 

3,23"* 

1,000 

500 
500 


5,569 


761 

8 

1*62 

99 
298 


78 

23 

55 

5 

339 

103 

1 
575 

1 
261 
127 


3,198 


71*8 
35>* 
1*16 

537 

1,1U0 

61*3 

123 
21*6 


U.206 


7,1*01* 


Held  by 
all  other 
Investors 

a/ 


10,81*6 


182 
1,018 
2,679 

1*70 
2,956 
1,780 


9,086 


81*6 
821 
9W* 


2,621 


2,1*07 
139 

1,11*8 

213 

1,91*1* 
32 

52 
575 
189 

6M* 
29 
86 

1,270 

31* 

2,01*1 

125 
1*66 
371 


11,76"* 


1,1*88 

838 

1,052 

1,111* 
1,322 

872 

1,323 
3,092 

11,100 

22,865 


1 


m^mj  •  . 


Footnotes  at  end  of  Section  IX. 
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.TREASURY  SURVEY  OF  OWNERSHIP,  JULY  31,  1952. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  {Continued) 

(Par  values  -  Is  million*  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Surrey 

Issue 

7,118 
commercial 
banks  l/  2/ 

526 

mutual 
savings 
banks  l/ 

Insurance  companies 

U.   S.  Government 
investakjit 
accounts  and 
Federal  Deserve 
Banks 

Held  by 
all  other 

(Tax  status  8/  Is  shown  In  parentheses ) 

317 
life 

606  fire, 
casualty, 
and  marine 

investors 

.3/ 

Other  bonds: 

50 

9 
6 

* 

* 

* 
1 

27 

* 

1*9 
hi 

131* 

11* 

» 

* 

1 

27 

91 

Guaranteed  securities i  6/ 

Federal  Housing  Administration  deben- 

33 
ii*i*,372 

11* 

7 

7,69* 

7 
6,50i 

• 

« 

1* 

55,303 

1*,111 

25,261 

^5,513 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarke table  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status   8/  Is  shown  in  parentheses) 


United  states  savings  bands: 

Series  B  k/ (taxable) 

Series  F  4/ (taxable) 

Series  G (taxable) 

Series  H (taxable) 

Series  J  kj ..(taxable) 

Series  K, ( taxable ) 

Total  United  States  savings  bands 

Other  U.  S.  securities: 

Treasury  savings  notes ..(taxable) 

Depos  i  tary  bonds ( taxable ) 

Treasury  bonds: 

Investment  Series  A (taxable) 

Investment  Series  B (taxable) 

Total  other  U.  S.  securities 

Guaranteed  securities t  6/ 

Commodity  Credit  Corporation  demand 

obligations ( taxable ) 

Total  public  nonmarketable  securities  12/ 

Footnotes  at  end  of  Section  II. 


Total 
amount 
outstand- 
ing 


Held  by  Investors  covered  in  Treasury  Survey 


31*,  88U 

3,81*9 

18,71*8 

66 

33 

128 

57,709 


6,1*1*0 
378 

951 
J3ol!*5_ 

20,911* 


78,623 


7,118 

commercial 
banks  l/    2/ 


526 

mutual 
savings 
banks  1/ 


Insurance  companies 


1*1*7 
926 

3 

1 


1,376 


71 
378  11/ 

188 


41/ 


mJ 


20 
563 

1 

3_ 

588 


126 
1.358 


1,"*83 


2,205  Uj 


2,071 


317 
life 


38 

278 


606  fire, 
casualty, 
and  marine 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


318 


292 
3.173 
3,1*66 


3,781* 


82 
*53 

3 
7 


5^5 


72 


37 
361* 


1*73 


1,017 


1 

1 

19 


21 


100 
1*,152 


1*,259 


l*,28l 


Held  by 
all  other 
investors 


3>*,  881* 

3,262 

16,508 

66 

26 

U6 

51*,  861 


6,290 

208 

3-906 


10,1*01* 


October  1952 
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.TREASURY  SURVEY  OF  OWNERSHIP,  JULY  31,  1952. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  8/  is  shown  in  parentheses) 


Federal  Intermediate  credit  hanks: 
Debentures 


.(taxable) 


Central  Bang  for  Cooperatives : 

1-5/8*  February  1953  (Debentures) (taxable) 

2-1/8  June    1953  (Debentures )....( taxable) 
2-1/2  February  1954  (Debentures) (taxable) 

Total  Central  Bank  for  Cooperatives  securities 


Federal  home  loan  banks: 

2.20*  August   1552  (Botes) (taxable) 

2     February  1953  (Botes) (taxable) 

2     February  1953  (Botes) (taxable) 

Total  Federal  hems  loan  bank  securities 


Federal  land  banks:  13/ 

1-1/2*  January  1951-53  ( Bands ) ( taxable ) 

2-lA  February  1953-55  (Bonds) (taxable) 

2-1/2    Bovember  1951*         (Bonds) (taxable) 

1-3A  October  1955-57  (Bonds) (taxable) 

2-5/8    May  1956         (Bonds) (taxable) 


Total 
amount 
outstand- 
ing 


882 


30 
1*0 
1*0 


110 


120 
75 
67 


Held  by  Investors  covered  In  Treasury  Survey 


7,118 
commercial 
banks  l/  2/ 


1*88 


25 
28 
29 


82 


Total  Federal  land  bank  securities. 


262 


186 
111* 
72 
215 
232 


818 


61* 
1*6 
1*2 


153 


160 

92 

45 

182 

11*8 


627 


~~D    Excludes  trust  departanents . 

2/  Includes  trust  companies  and,  beginning  with  figures  for  July  19*9,  al»° 
Includes  stock  savings  banks.  Formerly  these  banks  were  shown  as  a 
separate  classification,  but  they  are  no  longer  so  reported. 

i/  Includes  those  banks  and  insurance  companies  not  reporting  in  the 
Treasury  Survey. 

k/  United  States  savings  bonds,  Series  E,  F,  and  J,  are  shown  at  current 
redemption  values.  They  were  repotted  at  maturity  value  by  the  banks 
and  insurance  companies  Included  in  the  Treasury  Survey  but  have  been 
adjusted  to  current  redemption  values  for  use  In  this  statement. 

5/  Holdings  by  reporting  agencies  not  available. 

6/  Excludes  guaranteed  securities  held  by  the  Treasury. 

J_/  Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions);  see  "Debt  Outstanding",  Table  3,  footnote  1. 

8/  Federal  securities  fall  into  three  broad  classes  with  respect  to  the 

imposition  of  Federal  Income  taxes  on  income  derived  from  them.  "Wholly 
tax-exempt  securities  are  those  with  the  Income  exempt  from  both  normal 
tax  and  surtax.  "Partially"  tax-exempt  securities  are  those  with  the 


526 

mutual 
savings 
banks  l/ 


2k 


Insurance  companies 


317 
life 


606  fire, 
casualty 
and  marine 


26 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 


Held  by 
all  other 
Investors 

u 


338 


11 
11 


17 


25 


1*6 
25 
21 


92 


21* 
16 
23 
30 
69 


161 


Income  exempt  from  the  normal  tax  except  that  in  the  oaoe  of  partially 
tax-exempt  Treasury  bonds,  interest  derived  from  r5,000  of  principal 
amount  owned  by  any  one  holder  is  also  exempt  from  the  surtax.   Tax- 
able" securities  are  those  with  the  income  subject  to  normal  tax  and 
surtax. 
0/  includes  F.  H.  A.  debentures;  see  footnote  10. 

10/  A  small  Indeterminate  amount  of  these  debentures  Is  partially  tax- 
exempt. 

il/  Includes  $67.2  million  depositary  bonds  held  by  commercial  banks  not 
Included  in  the  Treasury  Survey. 

22/    C.  C.  C.  demand  obligations  as  of  the  close  of  the  previous  month 
in  the  amount  of  $1*1*  thousand,  all  held  by  commercial  banks,  are 
shown  only  in  the  total  amount  outstanding;  holdings  by  reporting 
hanks  are  not  available. 

13/  Excludes  issues  completely  held  by  Farm  Credit  Administration 

agencies.  The  proprietary  interest  of  the  United  States  in  these 
hanks  ended  on  June  26,  191*7. 
»   Less  than  $500,000. 


■■•'■•'"■■.• 
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.MARKET  QUOTATIONS,  AUGUST  29,  1952. 


Treasury  Bulletin 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  quotations  in  the  New  York  market  for 
the  last  trading  day  of  the  month,  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York  The 
securities  listed  in  Section  I  include  all  public 
marketable  securities  issued  or  guaranteed  by  the 
United  states  Government  except  those  not  regularly 
quoted  in  the  market.  The  issues  excluded  are  postal 
eavlngs   bonds    and  Federal   Housing  Administration 


debentures.  The  latter  are  the  only  public  marketable 
interest-bearing  guaranteed  securities  outstanding 
Section  II  n8t8  the  pubUc  marketable  8ecurltleg; 
issued  by  Federal  agencies  but  not  guaranteed  by  the 
United  states  Government.  Dally  quotations  for  the 
securities  listed  in  Sections  I  and  II  are  published 
monthly  in  the  Treasury  Department  statement,  'Prices 
and  Yields  of  Public  Marketable  Securities  Issued  by 
the  United  States  Government  and  by  Federal  Agencies' 


Section  I  -  securities  Issued  or  Guaranteed  by  the  United  States  Govern^ 
Table  1.-  Treasury  Bills   (Taxable) 


Table  2.-  Certificates  of  Indebtedness   (Taxable) 


Footnotes  at  end  of  Section  II. 


(Continued  on  follovlng  page) 
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.MARKET  QUOTATIONS,  AUGUST  29,  1952. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Other  Taxable  Issues  -   (Continued) 

(Price  decimals  are  32nds) 


Price 

Yield 

Issue 
date 

Price  range  2/ 

Amount 
out- 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1952 

standing                Description 
(millions) 

High 

Lev 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury  bands   -  bank  re 

stricted: 

1/ 
97.22 
98.05 
97.16 
97.12 
97.11 

97.09 
97.08 
97.08 

97.20 
98.03 
91.1k 
97.10 
97.09 

97.07 
97.06 
97.06 

-.18 
-.29 
-.30 
-.29 

-.27 

-.25 
-.21 
-.21 

2.51*  y 

2.64    4/ 

2.69  y 

2.70  y 
2.70  4/ 
2.69  4/ 
2.68  y 
2.68  y 

+.06* 

+.06 

+.07 

+.07 

+.07 

+.05 
+.04 
+.04 

11/15A5 
12/1A2 
4/15A3 
9/15A3 

2/1A* 

12/1/44 

6/1/45 

11/15A5 

104.21 
108.03 
107.25 
107.24 
107.23 
107.22 
106.16 
106.16 

4/6A6 
4/6/46 
4/6/46 
4/6A6 
4/6A6 
4/6A6 
4/6A6 
4/6A6 

95.31 
96.22 
96.10 
96.07 
96.05 
96.03 
95.22 
95.22 

12/27/51 
12/27/51 
1/14/52 
1AV52 
1/14/52 
1/14/52 
1/11/52 
l/u/52 

99.17 
99.31 
99-16 
99.10 
99.05 
99.05 
99.05 
99.05 

5/9 

5/9 

5/12 

5/12 

5/12 

5/12 

5/9 

5/9 

96.14 
96.27 
96.10 
96.07 
96.05 
96.03 
95.22 
95.22 

1/14 
1/14 
1/14 
1/14 
1/14 
1/14 
1/11 
1/11 

$3, 1*68 
2,829 
3,758 
3,835 
4,752 

2,976 
1,809 
3,852 

2-1A*  -  12/15/59-62 

2-1/2     -  12/15/63-58 
2-1/2     -     6/15/64-69 
2-1/2     -  12/15/64-69  6/ 
2-1/2     -     3/15/65-70  §J 
2-1/2     -     3/15/66-71  6/ 
2-1/2     -     6/15/67-72  6/ 
2-1/2     -  12/15/67-72  0/ 

97.18 
98.01 
97.12 
97.08 
97.07 

97.05 
97.04 
97.04 

Footnotes  at  end  of  Section  II. 


Table  4.-  Tax-Exempt  Bonds  •£/ 

(Price  decimals  are  32nds) 


Amount 

Description 

Price 

Yield 

Issue 
date 

Price  range  2/ 

out- 
stand- 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 
call 

Change 
from 
last 
month 

Since  first  traded 

In  1952 

ing 
(mil- 

High 

Low 

High 

Low 

lions) 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$725 
681 

2,611 
982 
919 

1,485 

50 

Treasury  bonds: 

2*           -       6/15/53-55 

2-1 A    -     6/15/54-56 

2-7/8     -       3/15/55-60 
2-3A     "       9/15/56-59 
2-3/4     -       6/15/58-63 
2-3/4     -    12/15/60-65 

Panama  Canal  bonds : 
3*          -        6/1/61 

100.20 
101.24 
103 .14 
104.26 
106.20 
108.16 

116.08 

100.24 
101.28 
103.18 
104.30 
106.24 
108.20 

117.00 

100.22 
101.26 
103 .16 
104.28 
106.22 
108.18 

116.20 

-.02 
-.08 
-.08 
-.14 
-.15 
-.16 

.00 

1.12* 

1.22 

1.46 

1.50 

1.51* 

1.64 

1.01 

-.01* 
+.09 
+  .05 
+.08 
+.07 
+  .05 

-.02 

10/7/40 
7/22/40 
3/15/35 
9/15/36 
6/15/38 
12/15/38 

6/l/U 

107.25 
109.29 
116.02 
116.13 
117.04 
119.00 

134.00 

1/12  A6 

3 /12  A6 
1/12  A6 
1/26A6 
1/15A6 
1/25A6 

9/5/44 

100.20 
101.24 
98.30 
98.10 
99-15 
99. I1* 

75.00 

8/14/52 
8/19/52 
9/20/35 
U/l/37 
9/25/39 
9/25/39 

6/18/21 

101.10 
102.23 
105.09 
107.00 
108.27 
111.06 

116.28 

V3 
fc/23 

4/17 

4/17 
4/29 

5/21 

100.20 
101.24 
103.14 
104.26 
106.21 
108.16 

116.00 

8/14 
8/19 
8/14 
8/14 
8/L2 
8/13 

2/8 

War1 


Footjiotes  at  end  of  Section  II. 


Section  II 


Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal  Intermediate  Credit  Bank  Issues:  Debentures  (Taxable) 


Amount 
out- 
standing 
(mil- 
lions) 

Description 

Issue 
date 

Yield 

Amount 
out- 
standing 
(mil- 
lions) 

Description 

Issue 
date 

Yield 

Bid 

Ask 

Mean 

Change 
in  mean 
from 
last 
month 

Bid 

Ask 

Mean 

Change 
in  mean 
from 
last 
month 

$86 
100 

29 
108 

29 
111 

2,15*     -       9/2/52 
2 .20       -     10/1/52 
1.90       -     IO/1/52 

2-1 A    -   11/3/52 

2.05       -     11/3/52 
2.15       -     12/1/52 

12/3/51 
1/2/52 
7/1/52 
2/1/52 
8/1/52 
3/3/52 

1/ 
2.20* 
2.20 
2.25 
2.25 
2.25 

u 

1.95* 
1.95 

2.10 
2.10 
2.10 

2.oS* 

2.08 

2.18 

2.18 

2.18 

+.03* 
+.03 
+  .06 
+.06 
+  .03 

$102 

102 

85 

82 

65 

2/ 

2.15*  -     1/2/53 
2            -     2/2/53 
2            -     3/2/53 
2.05     -     4/1/53 
2.20      -     5/1/53 
2.30     -     6/1/53 

4/1/52 
5/1/52 
6/2/52 
7/1/52 
8/1/52 
9/2/52 

2.25* 

2.25 

2.30 

2.30 

2.30 

2.30 

2.10* 

2,10 

2.15 

2.15 

2.15 

2.20 

2.18* 

2.18 

2.22 

2.22 

2.22 

2.25 

+  .03* 

+.03 

+.04 

+.04 

+.02 

."•'.:■• 


Footnotes  at  end  of  this  section. 
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.MARKET  QUOTATIONS,  AUGUST  29,  1952. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 

Table  2.-  Other  Issues  (Taxable) 

(Price  decimals  are  32nds) 


Amount 
out- 
stand- 
ing 
(mil- 
lions) 


Description 


Ask 


Change 

in 

mean 

from. 

last 

month 


YleM 


To 

first 

call 


Change 
from 
last 
month 


Issue 
date 


Price  range  2/ 


Since  first  traded 


High 


Price      Date 


In  1952 


High 


Date 


Low 


Price       Date 


Central  Bant  for  Cooperatives  debentures: 


$30 

4o 

1*0 


100 
75 
67 
76 


186 
111* 
72 
215 
233 


1-5/8* 

2-1/8 

2-1/2 


2/1/53 
6/1/53 
2/lM 


99.18 
99.  24 
99.26 


Federal  Home  Loan  Bank  notes: 


2.15*  -  U/17/52 -H 

2  -     2/16/53 -A 

2  -     2/16/53 -B 

2.30  -     4/15/53 -C 

Federal  Land  Bank  bonds 


1-1/2*  -  1/1/51-53 

2-1/4    -  2/1/53-55 

2-1/2    -  11/1/54 

1-3 A    -  10/1/55-57 

2-5/8    -  5/1/56 


99.31 
99.27 
99.27 
99.31 

10/ 

99.20 

99.08 

99.28 

96.16 

99.22 


99.2k 

99.30 

100.02 


100.01 
99.30 
99.30 

100.01 


99.26 
99.16 

100.  04 

96. 2k 

100.00 


99.21 
99.27 
99.30 


100.00 
99.284 
99.28§ 

100 .00 


99.23 
99.12 

100.00 

96.20 
99.27 


-.02 
-.01 

-.06 


-.01 
-.01 


.00 

-.09 
-.06 
-.ok 
-.05 


2.47* 

2.3k 
2.55 


2.18 
2.23 
2.23 
2.31 


2.36 

2.52  4/ 
2.50 
2.46  4/ 

2.67 


+.28* 

+.06 
+  .14 


+  .10 
+  .10 


+  .18 
+.13 
+  .09 
+  .04 
+.04 


2/1/50 

6/2/52 

10/1/51 


8/15/52 
5/15/52 
6/13/52 
8/15/52 


1/2  A6 

2/1A5 

11/1/51 

10/1/49 

5/1/52 


100.06 
100.00 

100.13 


100.00 

100. oe 
100.00 
100.00 


101.22 
105.31 

100 .24 
100.12 
100.17 


1/12/50 

5/28/52 

5/8/52 


8/29/52 
'■fa 


98.20 
99.27 
99.24 


5/22/52 
6/18/52 
8/29/52 


3/11/46 
3/12  A6 
4/21/52 
9/22A9 
5/19/52 


97.30 
99.12 
99.21 
94.26 
99.27 


8/3/51 

8/29/52 

12/28/51 


8/14/52 
8/29/52 
8/29/52 
8/21/52 


3/8A8 

8/29/52 

12/28/51 

12/28/51 

8/29/52 


99.25 
100.00 

100.13 


100.00 
100.02 
100.00 
100.00 


99. 264. 
100.04 
100.24 

97.05 
100.17 


5/28 

5/28 

5/8 


8/29 
5/22 
6/18 
8/29 


5/26 
5/28 
4/21 
5/27 
5/19 


99.00 
99.27 
99.26 


99.04 
99.12 
99.26 
94.30 
99.27 


1/2 

8/29 

1/8 


8/14 
8/29 
8/29 
8/21 


iA 
8/29 

1/2 
8/29 


tf 


V 


Not  quoted  on  August  29,  1952. 

Prices  are  the  mean  of  closing  hid  and  ask  quotations  in  the  over-the- 
counter  market,  except  that  prices  of  Treasury  bonds  for  the  period 
prior  to  October  1,  1939,  are  closing  prices  on  the  Hev  York  Stock 
Exchange.  "When  issued"  prices  are  included  In  history  beginning 
October  1,  1939-  Dates  of  highs  and  lows,  in  case  of  recurrence,  are 
the  latest  datjs. 

Callable  on  4  months'  notice  on  March  15,  1953. 

Yield  to  maturity.  Market  convention  treate  the  yield  to  earliest 
call  date  as  more  significant  when  an  issue  is  selling  above  par;  the 
yield  to  maturity  as  more  significant  when  an  issue  is  selling  at  or 
below  par. 


Callable  on  4  months'  notice  on  June  15,  1953- 

Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds  as 

shown  under  "Yields  of  Treasury  and  Corporate  Bonds". 

For  definition,  see  "Debt  Outstanding",  Table  3,  footnote  1. 

All  partially  tax-exmpt  except  Panama  Canal  bonds,  which  are  wholly 

tax-exempt. 

Amount  issued  on  September  2,  1952,  was  $68  million. 

Excludes  issues  completely  held  by  Farm  Credit  Administration  agencies. 

The  proprietary  interest  of  the  tfalted  States  In  the  Federal  land  banks 

ended  on  June  26,  1947. 


October  i952 


^ 


.MAEKET  QUOTATIONS,  AUGUST  29,  1952. 


PERCENT 


3.00 


2.80 


2.60 


2.40 


2.20 


2.00 


1952 


YIELDS    OF  TREASURY   SECURITIES,   AUG.  29,1952 

Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


PERCENT 


I 


m 


Explanation.  The  points  represent  yields  to  colt  when  prices  are  above  par,  and  to  maturity  dote  when  prices  are  at  par  or  below. 
The  smooth  curves  for  the  various  classes  of  points  are  fitted  by  eye.  Issues  for  which  on  exchange  offer  has  been 
mode  or  which  are  due  or  callable  in  less  than  3  months  are  excluded. 


Office  of  the  Secretory  of  the  Treasury,  Office  of  the  Technical  Staff 
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.YIELDS  OF  TREASURY  AHD  CORPORATE  BONDS, 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 

(Percent  per  annum) 


Treasury  bonds 


Partially 

tax-exempt 

1/ 


Taxable 
If 


High- 
grade 
corporate 
bonds 


Period 


Treasury  bonds 


Partially 

tax-exempt 

1/ 


Taxable 
1/ 


High- 
grade 
corporate 
bonds 


Period 


Treasury  bonds 


Partially 

tax-exempt 

1/ 


Taxable 
1/ 


High- 
grade 
corporate 
bonds 


193»* 

1935 

1936 

1937 

1938 

1939 

191*7 -Jan.... 
Feb.... 
Mar.... 

Apr 

May.... 

June... 

July... 
Aug.... 

Sept... 

Oct.... 
Hot.... 
Deo . . . . 

19^8-Jan. . . . 
Feb.... 
Mar.... 

Apr.... 
May.... 

June... 

July... 
Aug.... 
Sept... 

Oot.... 
Hot.... 
Sec .... 

1952-Mar.  1 

8 

15 

22 

29 

Apr.  5 
12 
19 

26 

1952-Aug.  1 
2 

I*, 
5. 
6, 
7. 
8. 
9. 


3.12 

2.79 
2.69 
2.71* 
2.61 
2.1*1 


Annual  series  -  calendar  year  averages  of  monthly  series 


3.93 
3.46 
3.19 
3.27 
3.12 
2.92 


19l«). 
19M. 
19^2. 
19^3. 
19W. 
19^5. 


2.26 
2.05 
2.09 
1.98 
1.92 
1.66  1/ 


2.46 
2.47 
2.1*8 
2.37 


2.77 
2.67 
2.75 
2.61* 

2.60 
2.54 


191*6. 
191*7. 
191*8. 
191*9. 
1950. 
1951. 


2.19 
2.25 

2.1*1* 
2.31 
2.32 
2.57 


2.1*1* 
2.57 
2.8l 
2.65 
2.60 
2.86 


21 
21 
19 

19 
19 
22 

2.25 
2.21* 
2.21* 

2.27 
2.36 
2.39 
2.1*5 
2.1*5 
2.1*1* 

2.1*1* 
2.1*2 
2.1*1 

2.1*1* 
2.1*5 
2.1*5 

2.1*5 
2.1*1* 
2.1*1* 


2.1*8 
2.1*8 
2.1*9 

2.1*9  2/ 

2.1*9 

2.50 

2.51 
2.51 
2.57 


.68 
.75 
.86 

.85 

.& 
.81 

2.77 
2.74 
2.73 
2.80 
2.86 
2.85 

2.85 
2.86 
2.81 


Monthly  series  -  averages  of  dally  series 


191*9 -Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oot.. 
Hot.. 
Deo.. 

1950 -Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Deo.. 


2.1*2 
2.39 
2.38 

2.38 
2.38 
2.38 

2.27 
2. 2U 
2.22 

2.22 
2.20 
2.19 

2.20 
2.21* 
2.27 

2.30 
2.31 
2.33 

2 

2 
2 

2 
2 


31* 

,33 
.36 

■38 

,38 

2.39 


2.73 
2.73 
2.71 

2.70 
2.71 
2.72 

2.66 
2.60 
2.59 
a. 59 

2.56 

2.55  37 
2.5l* 
2.51* 
2.55 

2.57 
2.57 
2.59 

2.61 
2.58 
2.62 


.65  4/ 

.66 

,66 


1951-Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oot.. 
Hot.. 

Dec. 

1952 -Jan.. 
Feb.. 
Mar.. 

Apr. . 
May.., 
June. 

July. 
Aug.. 


2.39 
2.1*0 
2.1*7 

2.5c 
2.63 
2.65 

2.63 
2.57 
2.56 
2.61 
2.66 
2.70 

2.7"* 

2.71 

2.70 

2.61*2/ 

2.57 

2.61 

2.61 
2.70 


2.61* 
2.66 
2.78 

2.88 
2.89 
2.95 

2.93 
2.86 
2.85 

2.92 
2.98 
3.03 
2.96 
2.89 
2.96 
2.92 
2.93 
2.95 
2.96 
2.97 


Weekly  series  -  averages  of  dally  series  for  weeks  ending 


2.70 
2.71 
2.71 
2.70 
2.68 

2.685V 
2.68 
2.63 
2.60 


2.93 
2.95 
2.97 
2.96 
2.91* 

2. 91* 
2.92 
2.91 
2.91 


1952-May  3 • 
10. 
17. 
24. 

31. 

June  7. 
11*. 
21. 
28. 


2.58 
2.56 
2.56 
2.58 
2.60 

2.62 
2.61 
2.61 
2.62 


2.91 
2.93 
2.93 
2. 94 
2.95 

2.95 

2.95 
2.95 
2.96 


1952 -July  5. 
12. 
19. 
26. 


Aug. 


2.62 
2.61 
2.59 

2.60 


2.63 
2.69 
2.72 
2.69 
2.70 


2.96 
2.97 
2.97 
2.96 


2.96 
2.96 
2.97 
2.97 
2.97 


2.65 
1/ 

2.68 
2.66 
2.68 
2.71 
2.72 
6/ 


2.96 
6/ 

2.96 
2.96 
2.96 
2.96 
2.97 
6/ 


Dally  series  -  unweighted  averages 


1952-Aug. 


11... 
12... 
13... 
1U... 
15... 
16... 

18... 
19... 

20... 


2.72 
2.7l* 
2.72 
2.71 
2.70 
6/ 

2.70 
2.69 
2.69 


2.98 
2.97 
2.97 
2.97 
2.97 
6/ 

2.97 
2.98 
2.98 


1952-Aug. 


21. 
22. 
23. 

25. 
26. 
27. 
28. 
29. 
30. 


2.69 
2.70 
6/ 

2.70 
2.70 
2.70 
2.70 
2.69 
6/ 


2.97 
2.97 
6/ 

2.97 
2.97 
2.97 
2.96 
2.96 
6/ 


Note!  Treasury  bands  included  in  the  averages,  beginning  April  1952, 

are  those  neither  due  nor  oallable  for  twelve  years.  The  ainioun      A/ 

length  of  the  bonds  Included  was  15  years  from  December  1935 

through  March  1952,  and  12  years  prior  to  December  1935  for  the 

periods  shown  in  this  table.  For  a  dlsoussion  of  the  composition 

of  these  Treasury  bond  averages,  see  "Treasury  Bulletin"  for 

March  19M*,  page  58)  for  the  composition  of  the  high-grade  2/ 

corporate  bond  average,  see  the  "Treasury  Bulletin"  for  July  I9V7, 

page  59,  and  January  19l*5,  page  56.  Treasury  bond  yields  are         37 

computed  on  the  basis  of  the  mean  of  dosing  bid  and  ask  quotations 

In  the  over-the-counter  market  as  reported  to  the  Treasury  by  the 

Federal  Reserve  Bank  of  Hew  York,  beginning  September  2,  191*1.        kJ 

Prior  to  that  time,  yields  were  oomputed  on  the  basis  ox"  dosing 

prices  on  the  Hew  Tork  Stock  Exchange,  except  that  on  days  when  an     II 

Issue  did  not  sell  the  yield  was  oomputed  on  the  mean  of  dosing 

bid  and  ask  quotations  on  the  Exchange.  Corporate  bond  yields  are 

computed  on  the  basis  of  closing  prices  on  the  Hew  Tork  Stock        2/ 

Sxohange  and  the  Hew  Tork  Curb  Exchange;  on  days  when  an  issue 


does  not  ssll,  the  price  of  the  last  preceding  ads  Is  used. 

For  definition  of  taxable  and  partially  tax-exempt  bands,  see  foot* 

notes  to  the  "Treasury  Survey  of  Ownership"  in  this  Issue  of  the 

"Treasury  Bulletin".  The  partially  tax-exempt  average  was  discontinued 

on  Deoember  15,  191*5,  because  there  were  no  longer  any  bonds  in  this 

category  with  fifteen  or  more  years  to  maturity  or  first  oall. 

Average  revised  beginning  April  1,  19l*7.  Old  average  for  April  191*7 

was  2.1*7$. 

As  of  Deoember  21,  191*9,  the  Consolidated  Gas  ELeotrio  Light  and  Power 

Company  of  Bdtimore  2-3 A'"  °f  198l  were  dropped  from  the  average, 

having  been  called. 

As  of  October  20,  1950,   the  Standard  011  Company  of  Cdifomla  2-3/l*'e 

of  1965-66  were  dropped  from  the  average,  having  been  called. 

The  long-term  taxable  Treasury  bond  average  was  reviaod  beginning 

April  1,  1952  (see  "Note").     The  old  average  for  April  1952  was 

2.62  percent. 

Market  closed. 


October  1952 


*5 


.YIELDS  OF  TREASURY  AND  CORPORATE  BONDS. 
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.HfTERNAL  EEVEJUE  COLIZCTIOHS. 


Table  1.-  Suimnary  by  Principal  Sources17 


(In  thousands  of  dollars) 


Fiscal  year 
or  month 


Total  re- 
ceipts from 
internal 
revenue 
(Daily 
Treasury 
Statement ) 


1942 

19^3 

1944 

191*5 

1946 

19^7 

1948 

19^9 

1950 , 

1951 

1952 , 

1952 -January.. 
February, 
March.... 

April 

May 

June 

July 


12,993,118 
22,1^3,969 
in,  66%,  987 
1*3,902,002 
1*0,310,333 

39,379,1*09 
1*1,853,1*85 
1*0,307,285 
39,1*1*8,607 
51,106,095 
65,63l*,89i* 

1*, 769, 509 

6,062,723 

10,61*0,963 

5,03^,852 
4,1*90,907 
9,992,383 

3,413,233 


Adjustment  of 
collections 
to  Daily 
Treasury 
Statement 


Total 
internal 
revenue 
collections 


-36,797 
-224,755 
+1,565,477 
+101,664 
-361,589 
+271,136 

-11,051 
-155,834 
+491,482 
+660,409 
+625,502 

-1*3,595 

-908,271 

+1,107,122 

+7,1*01 

-939,910 

+1,199,593 

-430,755 


13,029,915 
22,368,724 
40,119,510 
43,800,338 
40,671,922 
39,108,273 
41,864,536 
40,463,119 
38,957,126 
50,445,686 
65,009,393 

4,813,105 
6,970,994 
9,533,841 

5,027,451 
5,430,817 
8,792,790 
3,843,988 


Corporation 
income  and 
excess 
profits 
taxes  2/ 


4,744,083 

9,668,956 

14,766,796 

16,027,213 

12,553,602 

9,676,757 
10,174,410 
11,553,669 
10,854,351 
!■*, 387,569 
21,466,910 

807,468 

310,611 

5,912,713 

1,277,897 

350,539 

5,659,129 

957,770 


Total 


4,448,162 
8,128,637 
19,999,378 
20,813,491 
20,405,364 
21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,624,788 
33,738,370 

3,177,845 
5,840,010 
2,789,962 

2,920,520 
4,250,496 
2,281,619 

1,939,176 


Individual  Income  tax  and  employment  taxes 


Individual 
income  tax 
not  with- 
held 37 


3,262,800 
5,91*3,917 
10,437,570 
8,770,094 
8,846,947 

9,501,015 
9,464,204 
7,996,320 
7,264,332 
9,907,539 
11,545,060 

2,329,955 
1,464,298 
2,133,195 

1,583,272 

221,446 

1,477,728 

393,125 


Individual 
income  tax 
vithheld  4/ 


686,015 

7,823,435 
10,264,219 

9,857,589 

9,842,282 
11,533,577 
10,055,502 

9,888,976 
13,089,769  5/ 
21,313 


Old-age 
insurance 
taxes  on 
employers 
end  em- 
ployees 4/ 


1,131 
1,290 
1,307 
1,237 
1,458 
1,612 
1,687 
1,873 
2,810 
072 


336 
,5>*6 
,025 
931 
825 

934 
721 
151 
401 
750  5/ 


814,231 

4,172,031 

536,555 

1,330,292 

3,955,1*69 

706,625 

1,538,781 


Railroad 
retire- 
ment 


170,409 
211,151 
265,011 
284,758 
284,258 

379,555 
560,113 
562,734 
548,038 
579,778 
620,622 

3,877 

42,713 

106,724 

3,51*1* 
58,605 
94,986 

3,026 


Unemploy- 
ment 
insurance 


119,617 
156,008 
183,337 
186,489 
178,745 
185,876 
208,508 
226,228 
223,135 
236,952 
259,616 

29,782 

160,969 

13,488 

3,1*12 

li*,976 

2,279 

4,243 


Fiscal  year 
or  month 


1942 

191*3 

1944 

191*5 

1946 

19+7 

1948 

191*9 

1950 

1951 

1952 

1952 -January. . 
February. 
March.... 

April.... 

May 

June 

July 


Total 

miscellaneous 
Internal, 
revenue 


3,837,670 
4,571,131 
5,353,336 
6,959,634 
7,712,956 
8,063,854 
8,311,003 
8,381,515 
8,304,892 
9,1*33,328 
9,804,112 

827,791 
820,372 
831,166 

829,034 
829,782 
852,042 
947,042 


Capital 
stock 
tax  6/ 


281,900 
328,795 
380,702 
371,999 
352,121 

1,597 

1,723 

6,138 

266 


Miscellaneous   internal  revenue 


Estate  and 
gift  taxes 


432,540 
447,1*96 
511,210 
643,055 
676, 832 

779,291 
899,31*5 
796,538 
706,226 
729,730 
833,11*7 

64,563 

66,192 

113,391* 

87,519 
80,060 
1*7,765 
83,553 


Liquor 
taxes 


1,048,165 
1,423,480 
1,618,045 
2,309,864 
2,526,162 

2,l*7l*,756 
2,255,320 
2,210,601 
2,219,196 
2,546,808 
2,549,087 

197,060 
210,234 
203,571* 
210,411 
203,693 
220,085 

245,539 


Source:  Daily  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  the  Bureau  of  Internal  Revenue  for  collections  by  type  of  tax. 
Detail  by  type  of  tax  is  available  only  on  a  collection  basis.  Receipts 
on  the  Daily  Treasury  Statement  basis  are  compiled  from  the  latest  daily 
reports  from  G-overnment  depositaries;  they  do  not  coincide  with  amounts 
reported  by  the  Bureau  because  of  the  lag  in  deposits  of  collections  and 
because  certain  taxes  are  paid  directly  into  the  depositaries. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  island 
possessions;  includes  corporation  Income  tax  on  Alaska  Railroad. 

2/  Includes  excess  profits  taxes  formerly  shown  separately  as  follows:  un- 
just enrichment  through  1947  (thereafter  these  collections  are  Included 
under  "Miscellaneous  taxes"),  declared  value  (repealed  for  years  ending 
after  June  30,  1946),  Excess  Profits  Tax  Act  of  1940  (Title  II  of  the 
Second  Revenue  Act  of  1940,  which  was  repealed  for  years  ending  after 
December  31,  19l*5),  and  Vinson  Act  as  amended  (34  U.S.C.  496). 


2/ 


y 


% 


Tobacco 
taxes 


780,792 
923,857 
988,483 
932,145 
1,165,519 

1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 
1,565,162 

152,921* 
122,996 
123,586 

134,694 
134,465 
148,155 
140,304 


Stamp 
taxes 


41,702 
1*5,155 
50,800 
65,528 
87,676 

79,978 
79,466 
72,828 
84,648 
93,107 
84,931 

6,711 
5,674 
5,762 

5,707 

11,481 

5,866 

5,9&9 


Manufacturers  * 
and 

retailers ' 
excise  taxes 


852,065 

670,012 

728,694 

1,206,616 

1,414,717 

1,939,621 
2,119,157 
2,220,744 
2,245,182 
2,840,690 
2,824,444 

236,183 
261,563 
228,170 

239,073 
242,988 
273,081 
267,765 


_l_ 


Miscel- 
laneous 
taxes 


400,505 
732,335 
1,075,1*02 
1,430,428 
1,489,929 
1,550,842 
1,655,711 
1,752,792 
1,720,998 
1,842,598 
1,91*7,31*1 

170,350 
153,711* 
156,680 

151,629 
157,095 
157,090 
203,892 


Includes  old-age  Insurance  tax  on  self -employment  Income,  imposed 
by  the  Social  Security  Act  Amendments  of  1950  (Public  Law  734), 
approved  August  28,  1950.  The  tax  is  levied  and  collected  as  part 
of  the  individual  income  tax  beginning  with  the  taxable  year  1951. 
Beginning  January  1951,  withheld  income  tax  and  social  security 
employment  taxes  on  employers  and  employees  are  paid  into  the 
Treasury  in  combined  amounts  without  separation  as  to  type  of 
tax,  pursuant  to  the  Social  Security  Act  Amendments  of  1950.  Ac- 
cordingly the  current  collections  are  no  longer  separable  as  to 
type  of  tax,  but  the  breakdown  is  estimated  for  the  fiscal  year 
1951. 

Breakdown  is  estimated;  see  footnote  4. 
Repealed  for  years  ending  after  June  30,  191*5  •  Beginning 
July  1950,  included  under  "Miscellaneous  taxes". 
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•  INTERNAL  REVENUE  COLLECTIONS. 


Treasury  Bulletin 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  M 

(In  thousands  of  dollars) 


Type  of  tax 


Corporation  income  and  excess  profits  taxes  2/ 

Individual  income  tax  and  employment  taxes: 

Income  tax  not  withheld  3_/ 

Income  tax  withheld  and  old-age  insurance  4/ 

Railroad  retirement 

Xfaemployment  insurance 

Total  individual  Income  tax  and  employment  taxes 

Miscellaneous  internal  revenue: 

Capital  stock  tax  2/ 

Estate  tax 

Gift  tax 

Liquor  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  exoise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  In  distilled  spirits;  rectifiers;  manufacturers 

of  stills  (special  taxes) 

Stamps  for  distilled  spirits  Intended  for  export 

Case  stamps  for  distilled  spirits  bottled  in  hand 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  In  malt  liquors  (special  taxes) 

Total  liquor  taxes 

Tobacco  taxes: 

Cigars  ( large) 

C  igars  ( small ) 

Cigarettes  (large) 

Cigarettes  ( small) 

Snuff 

Tobacco  (chewing  and  Backing) 

Cigarette  papers  and  tubes.... 

Leaf  dealer  penalties,  eto 

Cigarette  and  oigar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxes: 

Bends,  issues  of  capital  stock,  deeds  of  conveyance, 

etc 

Transfers  of  capital  stock  and  similar  interest  sales.. 

Playing  cards 

Silver  bullion  sales  or  transfers 

Total  stamp  taxes 

Manufacturers'  exoise  taxes: 

Lubricating  oils 

Gasoline  6/ 

Tires  and  tubes 

Automobile  trucks  and  busses 

Other  automobiles  and  motorcycles 

Parts  and  accessories  for  automobiles 

Electrical  energy  jj 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Radio  sets,  phonographs,  components,  eto.  8/ 

Phonograph  records 

Musical  instruments •.•...•••.•••..••••.•.•.•......•.... 

Mechanical  refrigerators,  air-conditioners,  eto.  £/.... 

Matches 

Business  and  store  machines 

Photographic  apparatus ... 

Sporting  goods 

Firearms,  shells,  and  cartridges 

Pistols  and  revolvers 

Fountain  and  hall  point  pens,  mechanical  penoils,  and 
cigarette,  cigar,  and  pipe  lighters  JO/ 

Total  manufacturers  *  exc  ise  taxes 

Footnotes  at  end  of  table. 


Fiscal  year 


1950 


10,854,351 


7,264,332 

11,762,377 

548,038 

223,135 

19,797,883 


266 

657,441 
48,785 


126,344 

1,295,549 

30,069 

2,600 

70,001 

9,860 

9 

738 

11,825 

667,411 
4,784 

2,219,196 


42,112 

58 

6 

1,242,845 

7,389 

35,070 

984 


1,328,464 


50,156 

23,823 

10,546 

123 

84,648 


77,610 

526,732 

151,795 

123,630 

452,066 

88,733 

85,704 

80, 406 

20,726 

42,085 

5,769 

8,865 

64,316 

8,875 

30,012 

39,931 

18,969 

9,351 

481 


1,836,053 


1951 


14,387,569 


9,907,539 

15,900,519 

579,778 

236,952 

26,624,788 


638,523 
91,207 


172,362 

1,574,472 

38,053 

3,738 

63,516 

9,161 
12 

1,090 

14,921 

12 

665,009 
4,462 

2,546,808 


44,220 

56 

7 

1,293,966 

7,235 

33,870 

1,041 

1 

1 

1,380,396 


56,105 

28,679 

8,222 

100 

93,107 


97,238 

569,048 

198,383 

121,285 

653,363 

119,475 

93,184 

121,996 

30,284 

128,187 

7,007 

10,756 

96,319 

10,169 

44,491 

46,020 

17,862 

17,846 

762 


2,383,677 


1952 


21,466,910 


11,545,060 

21,313,072 

620,622 

259,616 

33,738,370 


750,591 
82,556 


187,479 

1,402,220 

31,812 

3,753 

68,621 

15,287 

28 

1,285 

12,080 

99,241 

722,150 

5,132 

2,549,087 


44,760 

50 

12 

1,474,060 

4,796 

22,817 

913 

2 

17,752 

1,565,162 


54,914 
22,577 

7,353 
86_ 

84,931 


95,286 

713,174 

161,362 

147,445 

578,149 

164,135 

53,094 

89,544 

30,736 

118,244 

6,880 

9,412 

57,970 

8,032 

48,515 

33,766 

16,501 

10,679 

1,172 

4,816 

2,348,914 


(Continued  on  following  page) 


First  month  of  fiscal  year 


1952 
(July  1951) 


5 96, 232 


321,130 

1,158,427 

1,094 

2,716 

1,483,367 


55,037 


997 


13,071 
81,393 

1,911 
203 

3,862 


178,068 


3,163 

3 

1 

105,887 

726 

2,119 

102 


112,001 


4,876 

1,660 

343 

22 


6,901 


5,834 

47,769 

17,861 

10,281 

52,669 

10,776 

8,355 

9,061 

2,394 

5,860 

705 

649 

6,666 

637 

3,956 

4,461 

1,872 

1,075 

112 


,      1953     , 
(July  1952) 


4,294 

7,427 

2 

2 

53 

168 

780 

905 

1 

1,992 

70,532 

87,210 

1,965 

2,372 

190,994 


957,770 


393,125 

1,538,781 

3,026 

4,243 

1,939,176 


82,975 
578 


13,794 

124,428 

2,208 

205 

4,828 


245,539 


3,826 

4 

* 

134,8o6 

208 

1,366 


140,304 


4,108 

1,479 

391 

11 

5,989 


7,102 

82,326 
16,095 

23,372 
52,013 
13,872 

7,432 

2,631 

6,744 

316 

772 

6,164 
640 
4,533 
2,186 
1,425 
1,165 
72 

729 
229,591 
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INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax^-   (Continued) 


(In  thousands  of  dollars) 


Type  of  tax 


Miscellaneous  internal  revenue  (continued): 
excise  taxes: 


Retailers ■ 

Furs 

Jevelry 

Luggage 

Toilet  preparations. 


Total  retailers'  excise  taxes. 


1950 


Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  service • 

Traneporation  of  oil  by  pipe  line 

Transportation  of  persons,  etc • 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  Initiation  fees 

Bovllng  alleys,  pool  tables,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and  filled 

cheese • • 

Oleomargarine,   Including  special  taxes  11/ 

Narcotics,   Including  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oils  processed 

national  Firearms  Act.. 

Diesel  fuel  12/ 

Wagering  taxes  10/ •••• 

All  other,   including  repealed  taxes  not  shorn  separately 


Total  miscellaneous  taxes. 


Total  miscellaneous  internal  revenue. 


Total  Internal  revenue  oolleotions .i 

Adjuslaaent  to  Daily  Treasury  Statement 

Total  receipts  from  Internal  revenue  (Daily  Treasury  Statement) . 


45,781 

190,820 

77,532 

94,995 

1*09,128 


71,188 
312,339 
247,281 

18,919 

228,738 

321,193 

9,55^ 

371,244 

41,453 

28,740 
3,608 

20,174 

12 

29,297 

867 

15,857 

7 


437 

1,720,908 

8,304,892 

38,957,126 

+491,482 

39,1*8,607 


Source:     Daily  Treasury  Statement  for  total  receipts  from  Internal  revenue; 
reports  by  the  Bureau  of  Internal  Bevenue  for  collections  by  type  of 
tax.     Detail  by  type  of  tax  is  available  only  on  a  collection  basis. 
Receipts  on  the  Daily  Treasury  Statement  basis  are  compiled  from  the 
latest  daily  reports  from  Government  depositaries;   they  do  not  coincide 
with  amounts  reported  by  the  Bureau  because  of  the  lag  In  deposits  of 
collections  and  because  certain  taxes  are  paid  directly  Into  the 
depositaries.  «ii_a 

1/    Excludes  collections  for  credit  to  certain  trust  accounts  for  island 
possessions;   includes  corporation  income  tax  on  Alaska  Railroad 
(repealed  for  taxable  years  beginning  after  June  10,  1952,  by  Public 
Law  386) 

2/     Includes 'excess  profits  taxes  formerly  shown  separately  as  f°^aVBl 
declared  value  (repealed  for  years  ending  after  June  30,   19» ). 
Excess  Profits  Tax  Act  of  1940  (Title  II  of  the  Second  Revenue  Act  of 
19UO,  which  was  repealed  for  years  ending  after  December  31,   19*5 J, 
and  Vinson  Act  as  amended  (34  U.S.C.  U96). 

3/    Includes  old-age  insurance  tax  on  self-employment  income,   imposed  by 
the  Social  Security  Act  Amendments  of  1950  (Public  Law  73*),   approved 
August  28,   1950.'   The  tax  is  levied  and  collected  as  part  of  the 
individual  income  tax  beginning  with  the  taxable  year  1951. 

k/    Beginning  January  1951,  withheld  income  tax  and  social  security 


Flsoal  year 


1951 


57,6C* 
210,239 

82,831 
106,339 

1*57,013 


80,192 
354,660 
290,320 

24,946 

237,617 

381,342 

9,569 

346,492 

42,646 

30,120 
3,610 

20,731 

11 

35 

866 

19,088 

9 


347 
1,842,598 
9,433,328 
50,445,686 
+660,409 
51,106,095 


1952 


51,436 
220,403 

90,799 
112,892 


First  month  of  fiscal  year 


1952 
(July  1951) 


475,530 


78,473 
395,434 
310,337 

26,881 
275,174 
388,589 

10,211 
330,782 

45,489 

33,592 
3,597 

18,823 


979 

15,205 

29 

7,138 

5,345 

1,260 


1,627 

16,856 
7,372 
8,901 


34,755 


10; 618 

42,377 

28,352 

2,134 

22,547 

35,13* 

1,069 

28,756 

3,698 

2,867 

1,277 

6,136 


1953 
(July  1952) 


1,606 

18,709 
8,503 
9,357 


38,175 


1,947,341 
9,804,112 

65,009,393 
■(£25,502 

65,634,894 


176 
1,352 

3 


29 


186,526 
765,280 

2,844,879 
-236,788 

2,608,091 


5,976 
44,319 
41,258 

5,524 

24,007 

33,9*6 

912 

28,693 

4,000 

3,450 
1,197 
6,574 


170 
1,260 

» 

1,409 
1,139 

55 


203,892 


947,042 


3,843,988 

-430,755 

3,413,233 


employment  taxes  on  employers  and  employees  are  paid  Into  the 
Treasury  In  combined  amountB  without  separation  as  to  type  of  tax, 
pursuant  to  the  Social  Security  Act  Amendments  of  1950.  The  figures 
for  prior  periods  have  been  combined  accordingly  in  this  table  for 
purposes  of  comparison.  For  separate  figures  for  fiscal  years 
1942-1950,  and  estimated  1951  breakdown,  see  Table  1. 

57  Repealed  for  years  ending  after  June  30,  1945-  Beginning  July  1950, 
Included  under  "Miscellaneous  taxes". 

6/  Includes  floor  taxes,  effective  November  1,  1951,  under  Revenue  Act 
of  1951  (Public  Law  183),  approved  October  20,  1951. 

7/  Repealed,  effective  November  1,  1951,  hy  Revenue  Act  of  1951. 

87  Includes  televielon  sets,  effective  November  1,  1950,  as  provided  In 
the  Revenue  Act  of  1950  (Public  Law  814),  approved  September  23,  1950. 

2/  Includes  quick-freeze  units,  effective  November  1,  1950,  as  provided 

In  the  Revenue  Act  of  1950. 
10/  Effective  November  1,  1951,  under  Revenue  Act  of  1951. 
11/  Repealed  (except  on  imported  oleomargarine),  effective  July  1,  A»u. 
Beginning  July  1951,  included  in  "All  other,  including  repealed 
taxes  not  shown  separately"  .  ^^ 

12/  Applies  to  dlesel  fuel  used  in  highway  vehicles;  effective  November  1, 
1951,  under  Revenue  Act  of  1951- 

*   Less  than  $500. 


mm 


50 


End  of  fiscal 
year  or  month 


19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1951-Deo ember 

1952 -January. 
February 
March... 

April... 

May , 

June...., 
July...., 

August  p, 


End  of  fiscal 
year  or  month 


Total 
money  in 
circula- 
tion l/ 


26,7*6 
28,245 
28,297 
27,903 
27,*93 

27,156 
27,809 
29,026 

29,206 

28,386 
28,*65 
28,^73 
28,464 
28,767 
29,026 
28,978 
29,285 


19*5 

19*6 

19*7 

1948 

19*9 

1950 

1951 

1952 

1951-December, 

1952 -January., 
February, 
March..., 

April. '. . , 

May , 

June 

July 

August  p. 


.MOKETARY  STATISTICS. 


Table  1.-  Money  In  Circulation 

(In  millions  of  dollars  except  as  noted) 


Paper  money 


Total 
paper 
money 


25,5*1 
26,9*5 
26,91*2 
26>82 
26,03* 

25,661 
26,231 
27,3*8 

27,552 

26,755 
26,835 
26,836 

26,813 
27,102 
27,3*8 

27,292 
27,590 


Gold 
certif- 
icates 
2/ 


Total 
coin 


1,205 
1,300 
1,355 
1,*21 
1,*59 
1,496 
1,578 
1,678 

1,65* 

1,631 
1,630 
1,637 

1,651 
1,665 
1,678 
1,686 
1,69* 


52 
50 
48 
*5 
*3 

*1 
39 
38 

38 

38 

38 
38 
38 
38 
38 
38 
38 


SilTer 

oertif- 

ioates 


1,651 
2,025 
2,06l 
2,061 
2,06l 

2,177 
2,092 
2,088 

2,079 

1,966 
1,998 
2,030 
2,0*1 
2,090 
2,088 

2,063 
2,079 


Standard 

silver 

dollars 


125 
1*0 

1*8 
156 
16* 

170 
180 
191 

189 

188 
188 
188 

189 
190 
191 

193 
19* 


Treasury 
notes 
of  1890 
27 


Subsidiary 
silver 


788 
8*3 
876 
919 
9*0 

965 
1,020 
1,093 

1,073 

1,055 
1,056 
1,062 

1,073 
1,083 
1,093 

1,097 
1,102 


United 
States 
notes 


323 
317 
320 
321 
319 
321 
318 
318 

316 

308 
313 
315 

315 
318 
318 

315 
316 


Treasury  Bulletin 


Federal 
Deserve 
notes 


22,867 
23,973 
23,999 
23,600 
23,209 
22,760 
23,*56 
2*,605 

2*, 807 

2*,135 
2*, 179 
2*, 1*7 
2*,  116 
2*,356 
2*, 605 

24,580 
24,863 


Federal 
Deserve 
Bank 
notes 

y 


Minor 
coin 


292 
317 
331 
3*6 
355 
361 
378 
393 

392 

388 
386 
387 
389 
392 
393 

396 
398 


527 
*64 
406 
353 
309 

274 
243 
221 

232 

229 
228 
226 

223 
222 
221 

218 
217 


national 

bank 

notes 

y 


120 
11* 
106 
99 
93 

86 
81 
77 

79 

79 
79 
78 

78 

78 
77 
77 
77 


Money  In 
circulation 
per  capita 
(in  dollars)  5/ 


Source:  Circulation  Statement  of  United  States  Money. 

1/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account       4/ 
of  the  Federal  Deserve  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.  Includes         2/ 
paper  ourrency  held  outside  the  continental  limits  of  the  United  States.     p 

2/  Gold  certificates  vere  vithdrara  from  circulation  in  1933. 

3_/  Treasury  notes  of  1890  in  circulation  are  being  canceled  and  retired 


191.61 
199.76 
196.33 
190.31 
184.33 

179,03 
180.17 
184.86 

187.48 

181.97 
182.24 
182.05 
181.76 
183.46 
184.86 

184.27 
185.90 


upon  receipt  by  the  Treasury. 

Federal  Deserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  In  process  of  retirement. 

Based  on  Bureau  of  the  Census  estimates  of  population. 

Preliminary. 
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.MMDETART  STATISTICS 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  In  millions) 


End  of  fiscal 
year  or  month 


19*5 

19*6 

19*7 

19*8 

19*9. 

1950 

1951 

1952 

1951 -Deo amber. 

1952 -January.. 
February. 

March.... 

April.... 

May 

June 

July..... 

August  p, 


Source:  Circulation  Statement  of  U.  S.  Honey;  Dally  Treasury  Statement  for 
preliminary  figures.  For  detail  of  silver  monetary  stock,  see  Table  k. 


G-old 
($35  per 
fine  ounce) 


,213.0 
,269.9 
,266.5 
,532.5 
A66.3 

,230.7 
,755-9 
,3*6.5 


22,695.5 


,951.3- 
,190.9 
,290.5 

,297.1 
,296.1 
,3*6.5 

,350.5 

,3**.3 


p    Preliminary. 


Silver 
($1.29+  per 
fine  ounce) 


3,685.8 
3,508.* 
3,525.7 
3,571.0 
3,618.3 

3,671.5 
3,718.5 
3,768.5 

3,7*1.3 


Eatio  of  silver 
to  gold  and 
silver  in 
monetary  stocks 
(in  percent) 


15.* 
1*.8 

1*.2 
13.2 
12.9 

13.2 
1*.6 
13.9 

1*.2 


3,7*6.3 

1*.0 

3,751.1 

13.9 

3,755.1 

13.9 

3,760.8 

13.9 

3,76*.9 

13.9 

3,768.5 

13.9 

3,773.3 

13.9 

3, 77* .3 

13.9 

Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


19*5.. 
19*6.. 
19*7.. 
19*8.. 
19*9.. 

1950.. 
1951.. 


1952 -January.. 
February. 
March.... 
April.... 

May 

June 

July. 

August  p. 


Sold  assets 


20, 06*. 9 
20,529.0 
22,753.9 
2*,2*3.9 
2t,*27.1 

22,706.1 
22,695.5 

22,951.1 
23,190.9 
23,290.5 

23,297.1 
23,296.1 
23,3*6.5 

23,350.5 
23,3**.3 


Gold  certif- 
icates l/ 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 

preliminary  figures. 
1/  Comprises  (1)  gold  certificates  held  by  the  public  and  in  Federal  Beserve 

Banks;  and  (2)  gold  oertifioate  oredits  in  (a)  the  gold  certificate  fund  - 


17,91*. 1 
18,*30.5 
21,5**.0 
23,010.0 
23,217.9 

21,*97.5 
21,506.5 

21,769.8 
22,030.5 
22,153.5 
22,11*3.7 
22,1*1.3 
22,181.1 

22,l8*.0 
22,l8U.3 


Liabilities 


Gold,  reserve 
against  U.  S. 
notes,  etc.  2/ 


156.0 
156.O 
156.0 
156.0 
156.0 

156.0 
156.0 


156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 


Exchange 
Stabilization 
Fund  37 


1,800.0 
1,800.0 


Gold  in 
General  Fund 


19*. 8 
1*2.* 
1,053.9 
1,077.9 
1,053.2 
1,052.6 
1,032.9 

1,025.3 

1,00*.* 

981.0 

997.* 

998.7 

1,009.3 

1,010.* 
1,003 .9 


Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redemption 

fund  -  Federal  Beserve  notes. 
2/  Reserve  against  United  States  notes  and  Treasury  notes  of  1890. 
3_/  Excludes  gold  in  active  portion  of  Exchange  Stabilization  Fund, 
p   Preliminary. 
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Table  4.-  Components  of  Silver  Monetary  Stoek 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


Silver  held  In  Treasury 


Securing  silver  certificates  1/ 


1945 

1946 

19^7 

1948 

1949 

1950 

1951 

1952 -January. 
February 
March... 
April... 

May 

June .... 

July 

August  p 


Silver 
bullion  2/ 


1,703.9 
1,911.2 
1,937.6 
1,971.5 
2,003.2 
2,040.7 
2,073.5 


2,076.5 
2,079.6 
2,081t.O 

2,085.4 
2,089.9 
2,093.0 
2,095.2 
2,098.5 


Silver 
dollars 


356.4 

337.2 
328.1 
321.9 
312.8 
301.0 


300.7 
300.7 
300.4 

299.8 
299.0 
297  A 
295.5 
294.1 


In  General  Fund 


Subsidiary 
coin  3/ 


10.2 


4.0 
3.1 
5.9 
1.4 

3.6 
1.7 


7.4 

12.4 
16.2 

12.5 
9.2 

4.6 

6.6 
12.0 


Bullion  for 
recolnage  4/ 


Bullion 
at  cost  2/ 


185.6 
93.1 
91.1 
89.3 
94.4 

95.1 

82.0 


81.0 
78.1 
73.8 
7^.2 
70.7 
68.0 

64.5 

58.4 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


137.5 
150.1 
156.3 
I65.O 
171.0 
179.8 
191.3 


191.5 
191.6 
191.8 

192.3 
193.1 
19^.5 
196.4 
197.8 


Subsidiary 
coin  3_/ 


846.7 
901.1 
928.7 
971.5 
982.2 

1,022.2 
1,083.1 

1,084.0 
1,085.4 
1,088.5 

1,095.4 
1,104.0 
1,113.3 
1,119.4 
1,125.2 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


3,512.8 
3,514.2 
3,547.9 
3,596.7 
3,643.1 

3,697.1 
3,741.3 


3,746.3 
3,751.1 
3,755.1 
3,760.8 
3,764.9 
3,768.5 

3,773-3 
3,774.3 


Source:  Circulation  Statement  of  U.  S.  Money;  Daily  Treasury  Statement  for 
certain  preliminary  figures. 
Valued  at  $1.29+  per  fine  ounce. 

Includes  silver  held  by  certain  agencies  of  the  Federal  Government  (see 
Daily  Treasury  Statement  for  amount).  Does  not  include  silver  lend- 
leased  to  foreign  governments  (these  transactions  all  took  place  during 
the  fiscal  years  1942  through  1946;  see  1946  Annual  Beport  of  the 


Vj 


Secretary  of  the  Treasury  for  amounts ) . 
3_/    Valued  at  $1.38+  per  fine  ounce. 
4/    Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  according 

to  whether  the  bullion  is  held  for  recolnage  of  subsidiary  silver 

coins  or  for  recolnage  of  standard  silver  dollars, 
p       Preliminary . 
*       Less   than  $50  thousand. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices  U 


(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


Silver 

production  in 
United  States 


19>*5 

1946 

1947 

1948 

1949 , 

1950 , 

1951 

1952 -January., 
February, 
March..., 

April..., 

May 

June 

July 


Silver  acquisitions  by  mints  and  assay  offices 


29.0 
21.1 
38.6 
39.2 
34.9 
42.3 
4o.o 


3.8 
3.4 
3.9 
4.0 
3.3 
3.3 

3.3 


Newly  mined  do 
silver  2/ 


Ounces 


.9 
1*. 9 
30.3 
36.8 
33.0 
41.3 
36.1 


3.9 
3.7 
3.9 

3.7 
3.2 
2.8 

3.8 


y 


Dollars 


.6 
4.4 
27.4 
33.3 
29.9 
37.4 
32.7 


4/ 


5 
14 
5 
4 
9 
5 

3.4 


Foreign  silver  3_/ 


Ounces 


Source:  Annual  figures  from  the  Bureau  of  the  Mint.  Monthly  figures  on 
U.  S.  silver  production  from  releases  of  the  American  Bureau  of  Metal 
Statistics;  these  will  not  agree  with  the  annual  figures. 

1/  For  Information  on  silver  production  in  other  countries,  see  annual 
reports  of  the  Director  of  the  Mint.  Data  from  1933  through  1941  are 
summarized  In  the  "Treasury  Bulletin"  for  August  1943,  page  74. 

2/  Acquired  at  71.11  cents  per  fine  ounce  from  July  1,  1939  to  July  2,  1946; 


and  at  90.5  cents  per  fine  ounce  since  July  2,  1946. 
3_/  No  foreign  silver  has  been  purchased  under  the  Silver  Purchase  Act 

of  1934  since  May  1942. 
4/  Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine  ounce 

totalling  $0.2  million,  and  30.1  million  ounces  valued  at  90.5  cents 

per  fine  ounce  totalling  $27.2  million. 
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Table  6.-  Seigniorage  an  Silver 

(Cumulative  from  January  1,  1935  -  in  millions  of  dollars) 


Seigniorage 
on  oo Ins 
(silver  and 
minor) 

Sources  of 

seigniorage  an  silver  bullion  revalued  1/ 

Potential 

End  of  calendar 
year  or  month 

Misc.  silver 
(loci,  silver 
bullion  held 
June  ll*,  1931*) 

Newly  mined 
silver  (Proo. 
Deo.  21,  1933) 

Bewly  mined 
silver  (Acta 
July  6,  1939, 

mr\A 

July  31,  19*6) 

Silver  Pur- 
chase Act 
of  June  19, 
1931* 

Nationalised 
silver 
(Proo.  of 
Aug.  9,  193"*) 

Total 

seigniorage 
an  silver 
revalued 

seigniorage  on 
silver  bunion 
at  cost  in 
General  Fund  2/ 

18.5 
1*6.1 
63.7 
69.5 
91.7 

122.2 
182.1 
2*5.7 
299.6 
362.3 

1*29.5 
>*91.9 
520.5 
559.2 
578.7 
596.6 
61*2.3 

65^.6 
659.5 
66l.k 

661*  .7 
667.6 
671.5 

67"*  .3 

678.8 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 

16.8 
36.0 
58.0 
71*. 9 
87.3 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 

1*.2 

25.7 
1*8.3 
63.6 
65.3 
65.1* 

65.5 
66.5 
71*. 5 
8)*.6 
93.5 
10l*.7 
111*. 6 

115.1* 
116.1* 
117.1* 
118.1 
119.5 
120.1* 

121.1 
122.0 

226.2 
302.7 
366.7 
W.T 
530.7 

562.7 
580.1* 
581*  .3 
581*. 3 
59*. 3 

701.6 
832.1 
832.I 
832.2 
833.6 

833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 

3h.S 

31*  .7 
31*. 7 
3M 
31*. 7 

3"*.7 
31*. 7 
31*. 7 
3"*.7 
3^.7 

3!*.7 
3!*.7 
31*. 7 
3>*.7 
31*. 7 
3**.7 
31*  .7 

3*  .7 
31*  .7 
31*. 7 

3"*. 7 
3*.7 
3l*.7 

31*. 7 
31*. 7 

326.2 
1*22.1 
508.1 
616.O 
705.6 

759. ■* 

8l8!9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1     ' 

1,109.3 
1,119.2 

1,120.0 
1,121.0 
1,122.0 

1,122.7 
1,121*  .1 
1,125.0 

1,125.7 
1,126.6 

27!*. 9 

397.5 
5U1.6 

758.8 

950.6 

1,055.8 

1,089.0 

1,01*8.2 

967.3 

717.3 

333.2 
161.2 
11*6.8 

19lv8 

129.9 

127.2 
111.7 

81.9 

78.3 
72.9 
70.7 

72.3 
70.1 

68.5 

67.1 

62.0 

Souroe:  Of floe  of  the  Treasurer  of  the  United  States. 

l/  These  items  represent  the  difference  between  the  oost  value  and  the 

monetary  value  of  silver  bullion  revalued  and  held  to  secure  silver 

0  art if ioates . 


2/  The  figures  in  this  ooluom  are  not  cumulative]  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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Data  relating  to  claims  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  15, 
1931*,  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  Is  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  Information  Is  published  at  less 
frequent  Intervals.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to   the  Treasury. 

The  term  "foreigners"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  (including  United  States 
citizens)  domiciled  outside  the  United  States,  as  well  as 
International  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  in 
the  April  1950  issue  of  the  "Treasury  Bulletin",  pages  50-52. 
Revised  report  forms  and  regulations  became  effective  with 


the  data  for  January  1950.  Attention  is  called  to  tne 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  individual  countries  in  some 
Instances  are  not  comparable  because  of  certain  changes  In 
coverage  and  geographical  classification. 

The  supplementary  information,  contained  in  Section  IV, 
Is  presented  in  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  exporters, 
Importers,  and  industrial  and  commercial  concerns  in  the 
United  States.  This  information  was  published  for  the  first 
time  in  the  October  19^9  issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  19^6.  Table  2 
supplies  information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  In  the  United  States.  This  table  appeared  for  the 
first  time  in  the  December  1949  issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  19I+2.  Table  3 
gives  Information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  in  the  April  1950 
issue.  The  data  have  been  requested  at  irregular  Intervals, 
the  earliest   date  being  October  19U3. 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousands  of  dollars:  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Net  capital 
movement 

Analysis  of  net  capital  movement  in: 

Calendar  year  or  month 

Short-term 
banking  funds 

Brokerage 
balances 

Transactions 
in  domestic 
securities 

Transactions 
in  foreign 
securities 

5,35^,071 
626,121 

1,286,893 
461,354 

1,074,375 

-793,324 

334,163 

225,417 

194,458 

1,757,618 

-398,865 

-79,243 
165,799 
25,480 

34,253 
202,980 
95,163  r 

331,177 

3,770,922 

583,373 
1,168,058 

148,594 
1,216,303 

-733,909 
395,524 
531,777 
90,845 
950,583  1/ 
568,554 

-92,825 

205,301 

39,457 

96,203 
350,998 
84,006  r 

301,485 

100,870 
3,513 

13,372 
8,529 

17,794 

9,661 

-11,318 

-19,313 

610 

7,992 

-6,141 

-178 
5,293 
1,161 

-4,828 
4,065 
2,268 

-3,700 

626,731 

46,599 

27,767 

210,735 

-113,105 

-334,203 
-89,055 

-192,215 

75,203 

944,430 

-584,289 

12,662 

-14,475 

620 

5,018 
-1,286 
-4,832 

13,123 

855,548 
-7,364 

77,696 
93,496 

-46,617 

265,127 

39,012 

-94,832 

27,800 

-145,387 

-376,989 

1,098 

-30,320 

-15,758 

-62,140 

-150,797 

13,721 

20,269 

1/  See  Table  2,  footnote  1. 


Preliminary. 
Revised. 
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Section  1  -  Historical  Summary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  In  thousands  of  dollars) 


vmA   of  calendar 
fear  or  month 


19*2 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952  -January. 
February 
March... 

April... 

May 

June  p.. 

July  p.. 


Short-term  claims  on  foreigners 


2*6 
257 
329 
392 
708 

9*8 

1,018 

827 

897 


,673 
,929 
,69* 
,766 
,253 
,936 
,700 
,85* 
,966 
,**3 


996,011 

96*,*38 

1,00*,370 

1,019,686 
1,038,656 
1,030,901 

1,0*2,02* 


Payable 
in 

foreign 
currencies 


30,916 
3*, 387 
5*, 603 
*7,*89 
98,119 

165, *39 
100,371 
110,80* 
2*0,583 
91,808 


79,562 
70,**8 
7*,  887 

7*, 111 
81,659 
70,036 

69,*83 


Payable  in  dollars 


Loans  to 
foreign 

banks 


72,0*8 
86,378 
105,*21 
100,267 
319,639 
292,866 
361,197 
222,719 
151,115 
177,2*6 


177,539 
162,975 
187, *15 
15*, 616 
1*1,258 
136,653 

132,251 


Other 


1*3,709 
137,16* 
169,670 

2*5,010 
290, *95 
*90,631 
557,132 
*9*,331 
506,268 
699,389 


738,910 
731,015 
7*2,068 

790,959 
815,739 
82*, 212 

8*0,290 


Short-term  liabilities  to  foreigners 


Total 


*,205,389 
5,37*, 903 
5,596,775 
6,883,068 
6,*80,262 

7,ll6,*19 
7,717,960 
7,617,959 
8,6**, 775  1/ 
9,283,806 


9,218,5*9 
9,392,277 
9,*71,666 

9,583,185 

9,953,153 

10,029,*0* 

10,3*2,012 


Payable  in  dollars 


Deposits 

of 

foreigners 


3,523,328 
*,13*,*12 
*, 356, 501 
*,9lf6,62* 
*, 693, 911 
*, 809, 2*5 
5,209,820 
5,073,586 
5,503,872  1/ 
5,382,062 


5,201,267 
5,385,595 
5,*o8,*59 

5,*03,715 
5,689,6*2 
5,726,895 

5,75*,567 


Other 


668,168 
1,222,580 
1,218,633 
1,910,898 
1,7*5,722 
2,257,510 
2,*37,751 
2,*93,33* 
3,095,992  1/ 
3,829,518 


3,911,298 
3,876,189 
3,931,*93 
*, 057,706 
*, 163, 933 
*,22*,8o6 

*, 509,127 


Payable 
in 

foreign 
currencies 


13,893 
17,911 
21,6*1 

25,5*6 
*0,629 
*9,66* 
70,389 
51,039 
**,911 
72,226 

105,98* 
130, *93 
131,71* 

121,76* 
99,578 
77,703 
78,318 


Ret 

short-term 
liabil- 
ities 


3,958,716 
5,116,97* 
5,267,081 
6,*90,302 
5,772,009 

6,l67,*83 
6,699,260 
6,790,105 
7,7*6,809  1/ 
8,315,363 

8,222,538 
8,*27,839 
8,*67,296 

8,563, *99 
8,91*, *97 
8,998,503 

9,299,988 


1/  Beginning  1950,  includes  certain  deposit  balances  and  other  assets  vhich 
are  held,  in  specific  trust  accounts  but  which  previously  had  been  excluded 
from  reported  liabilities. 


Preliminary. 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-*1 

19*2 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 -January. 
February 
March... 

April... 
May 

June  p.. 

July  p.. 


Short-term  claims 


Total 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315, *87 
-2*0,683 
-69,76* 
190,8*6 
-76,233 
-70,*77 


-27,568 
31,573 
-39,932 

-15,316 
-18,970 
7,755  r 

-11,123 


Payable 
In 

foreign 
currencies 


307,187 
15,933 
-3,*71 

-20,216 
7,11* 

-50,630 

-67,320 
65,068 

-10,*33 
-129,779 

1*8,775 


12,2*6 
9,11* 
-*,*39 

776 

-7,5*8 
11,623  r 

553 


Payable  in  dollars 


Loans  to 

foreign 

banks 


6,*09 
20,671 
-1*,330 
-19,0*3 

5,15* 

-219,372 
26,773 
-68,331 
138,  *78 
65,*83 
-26,131 


-293 
1*,56* 
-2*,**0 

32,799 

13,358 

*,605 

*,*02 


Other 


*22,711 

60,899 

6,5*5 

-32,506 

-75,3*0 

-*5,*85 
-200,136 

-66,501 
62,801 

-11,937 
-193,121 


-39,521 

7,895 

-11,053 

-*8,891 

-2*, 780 

-8,*73 

-16,078 


Short-term  liabilities 


Total 


3, 03*, 615 

*85,870 
1,179,31* 

220,359 

1,279,375 

-*18,*22 

636,207 

601,5*1 
-100,001 
1,026,816  1/ 

639,031 


-65,257 

173,728 

79,389 

111,519 
369,968 
76,251  r 

312,608 


Payable  in  dollars 


Deposits 

of 

foreigners 


2,806,001 
105,607 
620,88* 
220,576 
583,205 

-268,85* 

115,38* 

*O0,575 
-136,23* 

*30,286  1/ 
-121,810 


-180,795 

18*, 328 

22,86* 

-*,7** 

285,927 

37,253 

27,672 


Other 


266,156 
385,365 
55*,*12 
-3,9*7 
692,265 

-16*, 651 
511,788 
180,2*1 
55,583 
602,658  1/ 
733,526 


81,780 

-35,109 

55,30* 

126,213 

106,227 

60,873 

28*, 321 


Payable 
in 

foreign 
currencies 


-37,5*2 

-5,102 

*,0l8 

3,730 

3,905 

15,083 

9,035 

20,725 

-19,350 

-6,128 

27,315 


33,758 

2*,  509 

1,221 

-9,950 
-22,186 
-21,875 


615 


Bet  move- 
ment of 
short-term 
banking 
funds 


3,770,922 

583,373 
1,168,058 

1*8,59* 
1,216,303 

-733,909 
395,52* 
531,777 
90,8*5 
950,583  1/ 
568,55* 


-92,825 

205,301 

39,*57 

96,203 
350,998 
8*, 006  r 

301,*85 


■'■•'■' 


y'    See  Table  2,   footnote  1. 


Preliminary. 

Revised . 
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Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 

Domestic  stocks 

Domestic  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 

or  month 

Purchases 

Sales 

net 

purchases 

Purchases 

Sales 

Net 

purchases 

of  domestic 
securities 

1*30,21*5  1/ 
96,383 
151,639 
136,853 
260,223 

367,61*9 
226,089 
369,736 
354,085 
666,91*1 
739,789 

67,821* 
56,192 
51,478 

55,287 
42,543 
50,363 

5"*,1*36 

81*1,610  1/ 
75,1*88 
19l*,  616 
171,432 
357,655 

1*32,109 
376,671* 
514,059 
375,303 
661*,  016 
619,457 

57,507 
67,562 
51,953 

55,217 
51,398 
51,352 

1*8,231* 

-1*11,365  1/ 
20,895 
-1*2,977 
-34,579 
-97,1*32 

-6l*,l*6o 
-150,585 
-ll*l*,323 

-21,218 
2,925 

120,332 

10,317 

-11,370 

-1*75 

70 

-8,855 

-989 

6,202 

396,768  1/ 
161*,  218 
21*1,299 
513,558 
377,717 

l*ll*,l*70 
344,805 
282,1*15 
1*30,013 
1,3"*!*, Ill 
793,551 

29,052 
27,599 
33,591 

31*,  771 
50,231* 
52,833 

58,31*6 

1*92,1*20  1/ 
138, 511* 
170,555 
268,21*1* 
393,390 

681*,213 
283,275 
330,307 
333,592 
1*02, 606 
1,1*98,172 

26,707 

30,701* 
32,1*96 

29,823 
1*2,665 
56,676 

51,1*25 

-95,652  1/ 

25,701* 

70,7lA 
21*5,311* 
-15,673 

-269,7^3 

61,530 

-1*7,892 

96,1*21 

9^1,505 

-704,621 

2,345 

-3,105 

1,095 

4,948 

7,569 

-3,843 

6,921 

9,322,066 
260,601 
392,938 
650,411 
637,940 

782,119 
570,894 
652,151 
78l*,098 
2,011,052 
1,533,340 

96,876 
83,791 
85,069 

90,058 

92,777 

103,196 

112,782 

8,695,335 
214,002 
365,171 
439,676 
751,045 

1,116,322 

659,949 

644,366 

708,895 

1,066,622 

2,117,629 

8>*,214 
98,266 
64,449 

85,040 

94,063 

108,028 

99,659 

626,731 

46,599 

27,767 

210,735 

-113,105 

-334,203 
-89,055 

-192,215 

75,203 

944,430 

-584,289 

12,662 

-14,475 

620 

5,018 
-1,286 

191*5 

191*6 

191*7 

191*8 

I95O 

1951 

-4,832 
13,123 

l/  January  4,  1940,  through  December  31,  1941;  the  breakdown  between  stocks 
and  bonds  is  not  available  for  earlier  years. 


p  Preliminary. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Foreign  stocks 

Foreign  bonds 

Total 

purchases 

Total 
sales 

Net  purchases 

or  month 

Purchases 

Sales 

Net 
purchases 

Porohasos 

Sales 

Net 
purchases 

of  foreign 
securities 

n.a. 

n.a. 
23,278 
26,601 
37,328 

65,247 
57,118 
81,715 
88,815 
173,788 
272,251 

34,423 
29,428 
22,005 

28,872 
18,982 
19,313 

23,866 

n.a. 

n.a. 

19,791 

22,078 

54,789 

65,610 

42,558 

96,744 

70,788 

198,168 

348,666 

29,858 
28,055 
35,833 

44,921 
20,422 
22,930 

32,249 

n.a. 

n.a. 
3,487 
4,523 
-17,461 

-363 
14,560 
-15,029 
18,027 
-24,380 
-76,415 

4,565 

1,373 
-13,828 

-16,049 
-1,440 
-3,617 

-8,383 

n.a. 
n.a. 

446,367 
314,262 
318,113 
755,936 
658,741 
211,621 
321,243 
5&9,232 
500,449 

33,069 
18,975 
21,507 

47,713 
40,274 
50,005 

52,81*1 

n.a. 
n.a. 

372,158 
225,289 
347,269 

490,446 
634,289 
291,424 
311,470 
710,239 
801,023 

36,536 
50,668 
23,437 

93,804 

189,631 

32,667 

24,189 

n.a. 

n.a. 

74,209 

88,973 

-29,156 

265,490 

24,452 

-79,803 

9,773 

-121,007 

-300,574 

-3,467 

-31,693 

-1,930 

-46,091 

-149,357 

17,338 

28,652 

4,008,188 
220,533 
469,645 
340,863 
355,441 

821,183 
715,859 
293,336 
410,058 
763,020 
772,700 

67,492 
1*8,1*03 
43,512 

76,585 
59,256 
69,318 

76,707 

3,152,640 
227,897 
391,949 
21*7,367 
1*02,058 

556,056 
676,81*7 
388,168 
382,258 
908,407 
1,149,689 

66,394 
78,723 
59,270 

138,725 

210,053 

55,597 

56,1*38 

855,548 
-7,364 

1943 

77,696 

1944 

93,496 

1945 

-46,617 

1946 

265,127 

1947 

39,012 

1948 

-94,832 

1949 

27,800 

1950 

-145,387 

1951 

-376,989 

1,098 
-30,320 
-15,758 

-62,140 
-150,797 

13,721 
20,269 

n.a.     Not  available, 
p      Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

France 

Germany 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

U.  S.  S.  B 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada 

Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 

and  Surinam 

Peru 

Republic  of  Panama 

El  Salvador 

Uruguay 

Venezuela <■ 

Other  Latin  America. . . . 

Total  Latin  America 


Asia: 

China  Mainland. 

Formosa 

Hong  Kong 

India 

Indones  ia 


Iran 

Israel 

Japan 

Philippines . 
Thailand 

Turkey 

Other  Asia. . 

Total  Asia. . 


Net  capital  movement 


March 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


Total  other  countries. 


International . 


Grand  total. 


Preliminary. 
Revised. 


-1,752 

2,063 

-55 

-68 

-2,235 

-209 
8,862 
2,551 
-9,157 
-6,186 

8,023 

-3,3"*7 

-1,302 

167 

6,947 

-2,195 
708 
-2,1*01 
-13,935 
-1,038 
-1,901* 

-16,1*63 

-2,660 


-21*,  239 
-1,763 

-36,799 

-6,381 

1,398 

-2,583 
1,686 
3,1*82 

1*1,21*0 

-2,5>*5 
7,766 
1*,007 

5,560 

-3,336 

7,256 

6,981 

1,730 


-2,77"* 

-37 

1,758 

-16,618 

13,3^6 

-2,381* 

-2,359 

26,323 

1*,168 

5,255 

-17,1*12 
li*,i*27 

23,693 


1,890 
-2,150 

1,002 
-8,21*8 
-2,261* 

-9,770 
28,950 
25,1*80 


1952 


April 


1,009 

11,362 

-15 

-678 

-2,253 

3,369 

18,979 

927 

-7,71*1* 

-29,21*0 

-1*,292 
-353 

\-7 
-20 
666 

3,593 

i*5,8ll* 

-30 

-37,1*80 

-1,115 

-5,391 

-2,899 

-12,1*22 


-11,058 

-181* 

-37,71*7 

1,769 

-1,638 

20,292 

2,039 

583 

-15,726 

-657 

1,803 

-3,888 
-255 

3,581* 
36,1*18 

3,308 

-1,357 


-617 

2,821* 

-1*,176 

11,1*99 

29,882 

-2,1*92 

2,826 

12,600 

3,206 

5,722 

-9,681* 

15,387 

66,977 


2,381 
3,690 

-1*,020 
3,1*62 
-3,828 

1,685 

-17,731 
3i*,253 


May 


-1,61*8 

2l*,l*51 

-30 

2,201 

-1,1*1*9 

13,789 
10,573 
-885 
-8,953 
31,102 

135 
320 

1,868 

-56 

270 

500 

18,1*79 

-211* 

3,785 
-97 

2,377 

96,518 
2,81*2 


-9,067 
1.51*1* 

-56,1*61 

-i*,075 

-12,821 

9,1*19 

-1,383 

190 

31,253 

1*16 
-2,183 

5,923 
-4,089 
-5,8o6 
37,366 

1,1*66 

-8,308 


-277 
938 

-109 
20,250 
19,1*90 

-250 

5,725 

26,655 

-1,390 

906 

25,  W*3 

-1,505 

95,876 


8,837 
5,327 

-5,01*0 

858 

1,870 

11,852 

1*,200 
202,980 


June  p 


-3,61*9 

-15,l*0l*r 

-78 

-1,787 

-2,101* 

3^,578 

66,371 
973 
-17,559r 
l*3,2l*7r 

-5,8lOr 
158 

-2,295 

-51 

3,265 

3,017 

-609 

-254r 

l*5,326r 

3,271 

-6,799 

11*3, 807r 
22,177 


-21,323 

91*1* 

-l*5,199r 

3,91"* 

-7,721* 

2,661 
-831* 
-1.751* 
3l,859r 

3,835 

1,193 

-2,713 

-1*65 

l*,251r 
-7,579 

6.1*80 


July  p 


-32,l*5l*r 


2,001r 
-1*,579 
6,&09r 
-7,711 
-ll*,558r 

-2,322 

-9,299r 

3,l*29r 

l,76lr 

1,688 

-7,1*62 
-6,686 

-36,929r 


5,658 
l*,227r 

-579r 
-1,907 
1,19"* 

8,593 
-10,031 
95,l63r 


2,368 
7,283 
1*7 
3,'*25 
1,513 

!*7,3l8 

10,561* 

-3,798 

27,782 

31,329 

692 

2,139 

5,<*92 

-91*1* 

-21*1* 

2,056 

27,837 

1*8 

59,259 
2,1*56 

-1,831 

221*,  791 
69,5^7 


-15,023 
-1,065 

-20,839 
3,125 
I*,  71*2 

-1,163 

1,156 

-1,909 

17,099 

-3,321 
65I 
-361 
-1*,026 
2,01+7 
-1,011 
5,785 


-li*,113 


-1,81*2 

1*80 

679 

2,892 

-22,555 

3,870 

-5, 9^5 

-1*55 

"*,37* 

8,1*36 

-12,363 
-1*,218 

-26,61*9 


370 
2,599 

-877 

1,993 

-15 

1*,070 

73,531 

331,177 


Short-term  banking  funds 


March 


-1,523 

-1,11*7 

-1*6 

198 

-2,381 

-1,01*7 
8,851* 
2,531 
-8,858 
-6,307 

7,792 

-3,353 

-1,282 

161+ 

6,851* 

-1,9&0 

638 

-2,1*01 

-15,931 

-1,038 

-695 

-20,958 


3,685 


-21*,  396 
-1,856 

-36,502 
-6,1.1*3 
1,031 

-2,737 
1,687 
3,1*19 

1*0,131* 

-2,61*9 
7,677 
2,369 
5,5^7 

-i*,52i* 
7,51*5 
6,928 

-2,770 


-2,571* 

-8 

2,222 

-16,609 

13,362 

-2,381* 
2,662 

26,350 
5,660 
5,21*2 

-17,1*20 
ll*,i*95 


30,998 


1,801 
-2,158 

1,000 
-2,561* 

-2,108 


-It,  029 


32,531 


39,"*57 


1952 


April 


1,010 

11,081 

-6 

-1,036 

-2,259 

1*,367 

18,9!*3 

98U 

-7,628 

-25,339 

-l*,2l*2 

-353 

-1*7 

-82 

669 

3,533 

1*2,1*99 

-30 

-36,766 

-1,116 

-l*,2Ul 

-59 


53,81*0 


-11,108 

-273 

-38,351 

1,5!*2 

-1,565 

20,888 

2,019 

61*1* 

-11*,  83I* 

-658 

1,896 

-5,211 

-252 

3,739 

35,836 

1,833 

-3,855 


-731* 

2,760 

-3,700 

11,61*3 

29,907 

-2,510 

8,769 

12,502 

1,716 

5,695 

-9,696 

15,  "*7i* 

71,826 


2,1*76 
3,702 

-4,096 

3,570 

-12,61*6 

-6,991* 


-18,555 
96,203 


May 


-1,776 

2l*,62l* 

-31* 

-17!* 

-1,1*1*1* 

13,022 
10,588 
-866 
-9,317 
33,985 

137 
310 

1,707 

-56 

"*73 

81*7 

16,504 

-211* 

3,317 
-94 

1,957 


93A96 


105,128 


June  p 


-9,279 

1,684 

-57,197 

-1*,989 
-13,129 

9,623 

-1,380 

158 

30,535 

372 
-2,338 
5,742 
-4,089 
-5,523 
36,951 

904 

-11,955 


-297 

932 

-417 

20,296 

19,!»71 

-221 

9,"*75 

26,587 

-1,1*75 

257 

25,442 
-1,570 


98,480 


5,326 

-5,019 

806 

1,378 

11,279 

5**,570 

350,998 


-3,881 

-l6,484r 

-76 

-2,378 

-2,108 

31,884 
66,386 
649 
-17,276r 
**7,093r 

-5,833r 
166 

-2,406 
-51 

-1,412 

3,115 
-1,301 

-254r 
46,267r 

3,271 
-7,232 


138,139 


12,3 


-21,700 

926 

-46,495r 

3,737 

-7,900 

2,584 
-845 
-1,796 
31,l64r 

3,823 
1,279 
2,917 
-485 
4,282r 
-8,425 
6,382 

-30,552 


l,590r 
-4,500 
6,349r 
-7,688 
-l!*,557r 

-2,376 
-5,l67r 
3,256r 
2,712r 
847 

-7A59 
-6,701 

-33,694 


5,558 
4,237r 

-636r 
-2,282 
645 

7,522 
-9,797 
84,006r 


July  p 


2,387 

8,982 

1*3 

3,158 

1,511 

47,100 

10,627 

-3,787 

27,285 

38,665 

275 

2,151 

5,351 

-944 

-509 

1,752 

17,368 

61 

53,1*26 

2,457 
-2,931 

214,428 
1*5,675 


-15,130 

-1,100 

-20,962 

3,172 

"*,575 

-1,085 

1,008 

-1,575 

16,174 

-3,123 

527 

-360 

-4,04l 

2,555 

-311 

6,007 

-13,669 


-1,569 

567 

89 

2,891 

-17,539 

3,904 

-3,300 

-402 

2,367 

8,436 

-12,359 
-4,594 

-21,509 


320 
2,592 

-845 

2,050 

-632 

3A85 

73,075 

301,485 


5*5 
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Section  II  -  Summary  by  Countries 
Table  2.-  Net  Movement  in  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States  or  net  sales  by  foreigners) 


Movement 

in  "brokerage  balances 

Transactions  In  long-term  securities 

domestic  and  foreign 

Country 

1952 

1952 

March 

April 

May 

June  p 

July  p 

March 

April 

May 

June  p 

July  p 

Europe: 

-230 

595 

-8 

-1*2 

11*2 

31* 

-25 

-3* 
7* 

1,932 

136 

36 

3 

1 

-301* 

-2,657 

152 

-83 

2 

1 
-261* 

55 

1 

-861 
Ik 

-5 

-230 

-1,893 

-12 

18 

-1* 

-27 

-72 

1,686 

-1,299 

1 
27 

-2,861* 

126 

-251 

1* 

-57 

-5 

278 

-27 

-2 

157 

-590 

-61* 

8 

-27 

-66 

53 
2,932 

356 

-1 
-198 

2,626 

16 

1*1* 

-2 

-22 

1* 

175 
-ll* 
-13 

5* 

3,072 

22 

-8 

-1*6 

11 

15 
-2,130 

991* 
61* 

-7 

-2 
*3 

-100 

-39 

3 

-21*5 

737 

361* 

7 

-29 

-32 

-50 
-1,076 

-1,557 

-53 

1 

2,615 

-1 

-221+ 

1* 

521* 

33 

5* 

-373 

-1,811 

95 

6 

-56 

92 

89 
2,727 

1,81*1* 

-1,126 

-2 
5*5 

-9 

303 

5 

-137 

22 

-52 

111* 

-2,008 

-38 
22 

66 

21* 

132 

1,629 

585 

-1,177 

21* 

2 

78 

2,1*32 

*89 

12 

-17 

207 

-2,293 

62 

2 

188 

-137 
-1*00 

-957 

112 

-2 
618 

396 

-100,805 

216 
1,036 

613 

2,519 

-1 

337 

-337 

-6,918 

1 

157 

l*,666 

-113 

2,822 

-1,935 

369 

3,*32 

10,119 

-12 

-1,663 
6 

221* 

2 

318 
-21* 

-1* 

7l*2 
-8,073 

53 
-19 
170 

297 

35* 

11,5*5 

-13 

7,390 
-1 

U.  S.  S.  E 

1,153 

2,236 
-330 

-2,072 

*,*93 
-8,171* 

-50 
15 

1*20 

31 

1,078 

317 
-2 
19 

5>*8 

80 

95 

2,107 

17 

-33* 

77 

-17 

l*,l*01 

-127 

-25 

-1*97 

-18 

-18 

-8 

-5,020 

21* 

-1,1*80 

9 

23 

-16 

-7,153 

12,*35 

1,829 

1,365 

-1,1*81 

377 

-67,627 

-61 
-5 
*13 
159 
363 

915 

-3 

10 

-362 

50 

-72 

1,813 

-2 

162 

*9 

1,6*7 

5,076 

128 
63 

327 
13 

-21* 

-21 

-5,936 

50 

1,512 

39 

11 

-237 

-1*,075 

23,*95 

Latin  America: 

207 
78 

-717 
31 

-711 

-163 

1 

1*1* 

558 

21* 

-6 
-1*69 

-* 

1,522 

-366 

70 

99 

111 
9* 

191 

68 

-1*36 

-1,511 
23 

-71 
-530 

-1*9 

-21 

-1*90 

-1 

-317 

533 

-172 

-2,578 

60 

-11*8 

-103 

198 

1,293 

1*1*2 

-17 

52 

896 

-28 

73 

-103 

2 

-1*62 

ll* 

-1*8 
2,121 

11*0 
-8 

337 

-1 

-1,068 

615 

5 

61 

532 

55 
-88 

11*9 

1 

-575 

2U7 

73 

-736 

18 

-1* 

-116 

-181* 

57 
-31 

3 
-23 

-60 

73 

1*30 

1* 

-909 

-555 

1*9 

152 

8 

839 

716 

-985 

-61*6 

ll* 

-20 

-178 

72 
82 
281* 
-2 
179 
1*01 
610 

1,526 

*5 
12 

8>* 
-55 

19 

-3,733 

-10 

69 
652 

3 

136 

-2,778 

30 

-10 

80 

-152 

-52 

237 

26 

959 

178 

1,21*1* 

-538 

6 

-19 

163 

-*3 

2 

-5,779 

19 

5** 

599 

25 

-2,377 

81*3 

17 

127 

HhlTfl 

69 

351 

-135 
179 

-337 
9*8 

-138 

51 
-1*31 

11 
1*01 
-1*5 
-271 

Netherlands  West  Indies 

Other  Latin  America..,. 

Total  Latin  America.... 

1*75 

-1,981* 

i,5*o 

Asia: 

-73 

-1* 

33 

9 

2 

8 

-1 

-51 

-12 

1* 

-15 

-52 

-152 

-11 

1 

-803 

-157 

-1 

39 

-7 

1*8 

-22 

-12 

1 
150 

-25 

-6 

221* 

9 

-29 
-17 
78 
16 
-3 
-2 
-71 

17* 

8 
-ll* 

-*73 

-16 
18 
95 

-11 

2 

1 
102 

3 

3 

-161 

2 

1 

-106 
9 

-5 

90 

1*03 
-65 
933 
-23 
-1 

70 

-*,150 

78 

-9*0 

839 

-1* 

-87 

-276 

-90 

751 

-1 

-5,016 
-35 

-2,61*5 

53 

1,996 

- 

1 

286 

-77U 

-288 

-161* 

-2,9*7 

-4,976 

Other  countries: 

9 
6 

2 
-102 
-532 
-617 

-11* 
-12 

56 

170 

-177 

19 

1 

-11 
-28 
61*1* 
625 

59 

1 

3 
7* 

38 

175 

22 
7 

-22 

-161* 

300 

80 

2 

-5,582 
376 

-5,12* 

-81 
20 

-278 

8,995 
8,656 

821* 

*1 
-11 

5* 
301 
511 
896 

28 

. 

Egypt  and  Anglo- 
Union  of  South  Africa. . 

-10 
107 
317 

Total  other  countries . . 

23 

1*3 

1*1*2 

. 

. 

. 

-3,581 
-15,138 

-50,370 

-231* 
8,889 

l*56_ 

1,161 

-1*,828 

4,065 

2,268 

-3,700 

-57,322 

-152,083 

33,392 

p  Preliminary. 
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.CAPITAL  MOVEMENTS. 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany  .... 

Greece 

Italy 

Netherlands . 

Norway 

Poland 

Portugal.... 

Rumania 

Spain 


Sweden 

Switzerland. .. . 

U.  S.  S.  P. 

United  Kingdom. 

Yugoslavia 

Other  Europe... 
Total  Europe... 


Canada, 


Latin  America: 


Argentina. 
Bolivia. . . 
Brazil. . . . 

Chile 

Colombia. . 


Cuba 

Dominican  Republic. 
Guatemala. ••••••••• 

Mexico 

Netherlands  West  Indies 
and  Surinam, 

Peru 

Republic  of 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 


Total  Latin  America. 


Asia: 
China  Mainland 

Formosa  

Hong  Kcqig 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines . 
Thailand.... 

Turkey 

Other  Asia.. 


Total  Asia. 


Other  countries: 


Australia 

'Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 

Other 

Total  other  countries. 


International . 


Grand  total. 


Section  II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  month  in  thousands  of  dollars ) 


Claims  on  foreigners 


1952 


March 


138 

28,692 

1* 

*,6ll 

2,688 

13, 176 

27,7*6 

131 

21,*8l 

5,692 

1,51"* 

39 

1,21* 

5 

13,*7* 

n,  57* 

5 

35,*19 

705 

*,351 

176,916 

72,099 


8,6*0 

8,076 

23*, 866 

29,330 

33,791 

56,560 

2,089 

*,210 

101,07* 

1,236 

11, 513 

3,896 

7,5*6 

19,133 

33,136 

15,073 

570,169 


2,716 

6,*26 

2,791 

20,371 

723 

IX),  075 
30,253 

9,103 
22,62* 

3,696 
13,758 
26,922 

1*9,*58 


April 


17,679 
7,159 

121 
5,7*7 
5,022_. 

35,728 


l,oo*,37Q 


33 

21,3** 

26 

*,268 
1,827 

13,752 

27,218 

112 

23,530 

3,356 

1,8*0 
39 

1,022 
7 

12,61* 

3,563 
8,572 
1 
33,531 
2,362 
*,872 

163,889 
76,389 


7,816 

8,610 

272,151 

29,132 

31, *7* 

5*,7*9 

2,897 

*,063 

9*,359 

1,306 

10,3*7 
6,830 
6,5*8 

2*, 897 
32,220 
13,711 


601,110 


2,713 

5,927 

*,239 

1*,*66 

921 

10,773 
29,316 
11,0*9 
23,692 
2,832 
23,625 
15,295 

1**,8*8 


13,536 
7,610 

212 
7,0*2 

5,050 


May 


33,*50 


1,019,686 


51 

17,591 

8 

3,903 

3,353 

11,572 

26,93* 

119 

2*, 851 

3,292 

2,036 

*0 

8*9 

7 

1*,582 

3,221 

7,323 

1 

*2,012 

2,675 

3,775 

168,195 

69,*62 


7,*37 

9,682 

320,659 

27,*92 

3*, 271 

55,871 

2,*31 

3,66* 

90,77* 

1,1*7 

11,581 
5,960 
5,33* 
27,860 
3*,229 
13,785 

652,177 


2,693 
5,*23 
1,770 
9,*20 
611 

10,6*7 
30,053 
12,*53 
27,367 
3,2l6 

1,567 
12,132 

117,352 


12,680 
7,781 

150 
*,78o 
6,029 

31,*20 

50 

1,038,656 


June  p 


33 

16,531 

3,*86 
2,905 

11,7*3 

23,175 

115 

30,*23 

3,317 

1,615 

*0 

755 

7 

1*,289 

2,709 
9,8*1 

32,333 
2,316 
3,567 

159,203 

51,890 


8,187 

8,*3l 

358,2*1 

26,120 

35,039 

51,787 
2,17* 
*,067 

77,952 

1,1B3 

10,939 
5,906 
5,*30 
30,7*2 
32,058 
11,500 

669,756 


1,925 

5,*10 

2,*18 

6,506 

1,398 

10,67* 

27,852 

15,821 

20,*T8 

2,660 

15,*37 
9,032 

119,611 


11,972 
8,687 

228 
*,69* 
*,86o 

30,**1 


1,030,901 


July  p 


39 

13,6*2 

2 

3,579 

2,830 

11,569 

23,723 

159 

27,97* 

3,768 

1,789 
*0 

675 
623 

1*,283 

3,132 
7,966 

33,590 

515 

3,509 


153,*07 


*9,66o 


7,216 

6,658 

395,*82 

27,032 

3*,*67 

57,*58 
1,9*3 
3,661 

71,2** 

1,192 

10,9*8 
6,25* 
5,305 
32,118 
32,*17 
12,533 


707,928 


2,701 
5,*10 

79* 
5,*97 

*88 

10,33* 
27,**9 
10,373 
6,913 
2,339 
16,672 
16,259 


Liabilities  to  foreigners 


1952 


March 


105,229 


9,582 
8,239 

156 

3,7*3 
*,080 

25,800 


1,0*2,02* 


53,97* 
130,395 

708 
38,939 
26,89* 

251,39* 
361,759 
*0,970 
.292,093 
1*9,678 

10*,*33 
2,*6l 

*1,819 
6,220 

17,936 

62,399 

5**, 829 

2,*78 

783,633 

7,065 

57,928 


2,978,005 


1,339,699 


189,367 

21,*08 

99,598 
57,260 
9*,96l 

288,316 
50,5*7 
39,*80 

171,926 

28,76* 
56,260 
67,875 
*3,717 
83,*86 
66,526 
103,625 


April 


l,*63,ll6 


39,361 

39,22* 

67,803 

*6,3*2 

1*0,982 

25,652 

19,783 

682,366 

332,218 

121,00* 

10,606 

162, *11 


1,687,757 


38,393 
57,818 

127,3*3 
9,012 

93,320 


325,886 


1,677,203 


9,*71,666 


5*, 879 
13*, 128 

6a 
37,560 
23,77* 

256,337 
380,17* 

*1,935 
286,51* 
122,003 

100,517 

2,108 

*l,58o 

6,1*0 

17,7*5 

65,278 

58*,326 

2,*** 

7**,979 

7,606 

5*,208 

2,96*,919 


1,397,829 


177, *35 
21,669 
98,532 
58,60* 
91,079 

307,393 
53,37* 
39,977 

150,377 

28,176 

56,990 
65,598 
*2,*67 
92,989 
101,**6 
10*,096 


May 


1,*90,202 


38,62* 
*l,*85 

65,551 

52,080 

171,087 

23,8*0 

27,620 

696,81* 

335,002 
125,835 

10,777 
166,258 

1,75*,973 


36,726 
61,971 

123,338 
13,877 
80,702 

316,61* 
1,658,6*8 


9,583,185 


53,121 

15*,999 

632 

37,021 

23,856 

267,179 
390, *78 
*1,076 
278,518 
155,92* 

100,850 
2,*19 

*3,11* 
6,08* 

20,186 

65,783 

599,581 

2,230 

756,777 

7,825 

55,068 

3,062,721 


1,*96,030 


167,777 
2*,*25 
89,8*3 
51,975 
80,7*7 

318,138 
51,528 
39,736 

177,327 

28,389 
55,886 
70,*70 
37,16* 
90,*29 
i*o,*o6 
105,07* 


June  p 


1,529,31* 


38,307 
*1,913 
62,665 
67,330 
190,2*8 

23,*93 
37,832 
72*, 805 
337,202 
126,*76 
/  l*,l6l 
161,525 


1,825,957 


**,658 
67,*68 

118,257 
12, *21 
83,059 


325,863 


1,713,268 


*9,222 

137,*55 

551 

3*,226 

21,300 

299,23* 
*53,105 
*1,721 
266,81* 
203,0*2 

9*,596 
2,585 

*0,6l* 
6,033 

l8,*8l 

68,386 

609,798 

1,975 

793,365 

10,737 

*7,628 

3,191,868 


l,*90,8*6 


1*6,827 
2*, 100 
80,930 
5*, 3*0 
73,615 

316,638 
50,*26 
38,3*3 

195,669 

32,2*8 

56,523 
73,333 
36,775 
97,593 
129,810 
109,171 


1,516,3*1 


39,129 
37,*00 
69,662 
56,728 
176,*78 

21,1** 
30,*6* 
73l,*29 
333,025 
126,767 
20,572 
151,72* 


1,79*,522 


9,953,153 


*9,508 
72,611 

117,699 
10,053 
82,535 

332, *o6 
1,703,*21 


July  p 


10,029,*0* 


51,615 

1*3,5*8 

593 

37,*77 

22,736 

3*6,160 
*6*,2&o 
37,978 
291,650 
2*2,158 

95,0*5 
*,736 

*5,885 
5,705 

17,966 

70,561 

616,291 

2,036 

8*8,0*8 

11,393 

**,639 


3,*00,500 


1,53*, 291 


130,726 
23,227 
97,209 
58, *2* 

77,618 

321,22* 
51,203 
36,362 

205,135 

29,13* 

57,059 

73,321 

32,609 

101,52* 

129,858 

116,211 

1,5*0,8** 


38,336 

37,967 

68,127 

58,610 

158,029 

2*,708 

86,761 

725,579 

321,827 

13*,882 

9,**8 

15*,357 

1,758,631 


*7,*38 
7*,755 

116,782 
11,152 
81,123 


331,250 


l,776,*96 
10,3*2,012 


p  Preliminary. 


6o 
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.CAPITAL  MOVEMENTS, 


Country 


Europe: 

Aue tri» 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany 

Greece 

Italy 

Netherlands . 

Norway 

Poland 

Portugal.. . . 

Rumania 

Spain 


Sweden 

Switzerland.. . . 
U.  S.  S.  H 

United  Kingdom. 

Yugoslavia 

Other  Europe... 


Total  Europe. 


Latin  America: 


Argentina. 
Bolivia. . . 
Brazil.... 
Chile 

Colombia. . 


Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 

(Position  at  end  of  month  in  thousands  of  dollars) 


Debit  balances   (due  from  foreigners) 


1952 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam 


Peru 

Republic  of  Pa 

El  Salvador.. 

Uruguay 

Venezuela 

Other  latin  America. . 

Total  Latin  America.. 


Asia: 

China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines . 
Thailand . . . . 


Turkey 

Other  Asia. 


Total  Asia. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


Total  other  countries. 


Internatlo""1 , , , , 

Grand  total 

p      Preliminary. 


135 
197 

295 

1,593 

79 

6 

382 

274 

14-82 

37 

2 

134 

56 
4,  91*3 

2,706 

3_8_ 

11,359 

5,964 


613 

35 

1,192 

608 
1,068 
4,900 

3 
2,568 

16 

3^ 

274 

1 

1,826 

1,^90 

331 

1^,959 


3 

19 

456 

99 

5 

3 

185 

43 


79 


21* 


7 
515 
546 


33,720 


April 


138 
233 

238 


1,944 

69 

7 

239 

177 

424 

23 
2 

144 

160 
4,611 

3,909 

23 


May 


12,341 


5,783 


16,500 


3 

13 
418 
116 

6 


128 
42 


2 

28 


756 


24 


3 

570 


597 


35,977 


6 
194 

279 

2 

1,860 

92 

10 

209 

246 

403 

28 

2 

244 

68 

4,715 

2,557 

289 


June  p 


11,204 
6,169 


580 

323 

23 

70 

1,095 

1,283 

645 

410 

1,311 

56 

5,981 

5,656 

3 

1 

3,013 

2,114 

19 

12 

55 

31 

4L1 

328 

1 

1 

1,501 

1,172 

1,435 

1,435 

427 

444 

13,336 


20 

12 

345 

100 

6 

9 
16 
44 
34 

2 
28 


616 


1 

6 

201 


218 


31,543 


4 
374 

271 

1,955 

105 

13 

taa 

340 

458 

53 
2 

239 

299 

4,958 

2,639 


July  p 


12,135 
5,424 


373 

3^ 

852 

458 

1,300 

5,197 
1 
3 

1,884 

14 

49 

244 

1 

1,060 

1,283 

350 

13,103 


4 

14 

421 

100 

7 

1 

7 

48 

39 


1 
28 

670 


19 


1 

23 

140 


31,515 


230 
218 

1,969 

128 
10 

392 
638 

254 

38 

2 

225 

64 

5,032 

4,690 

15 


13,905 


6,722 


384 

12 

933 

551 

1,371 

5,166 

1 

3 

1,841 

27 

39 

223 

1 

952 

1,192 

317 


13,013 


6 
14 

498 

100 

7 

7 

2 

22 


1 
62 


719 


19 


3 
218 
129 


369 


34,728 


March 


5 
3,442 

172 
2 

4,000 

67 

23 

1,583 

7,644 

520 

207 

17 

240 

186 
25,670 

4,920 

16 

592 

49,306 

7,642 


2,153 
162 
908 
740 

1,345 

2,261 

57 

203 

1,992 

224 

244 

2,908 

6 

8,662 

3,505 

622 

25,992 


92 
60 

3,28l 
212 

1 

9 

39 

124 

62 

17 

30 
361 

4,288 


33 
15 

54 

199 

1,164 

T465~ 


88,693 


Credit  balances  (due  to  foreigners) 


1952 


April 


9 
3,214 

170 

3 

3,490 

71 

19 

1,210 

5,654 

450 

211 

13 

223 

218 
27,024 

4,824 

17 

604 


47,424 


2,231 
244 

1,002 
845 

1,152 

1,831 

80 

132 

1,907 

178 

244 

2,555 

5 

8,020 

3,983 

546 


24,955 


81 
55 

2,440 
72 

1 

48 

29 

115 

39 
5 

33 
460 

3,378 


19 
3 

110 

365 
1,042 

1,539 


86,122 


May 


3 

2,924 

4 

154 

3,684 

67 

20 

1,337 

5,133 

365 

8 

189 

13 

257 

179 
30,060 


3,c 


16 
672 


48,913 
7,731 


11*3 

293 

2,369 

7 

7,229 

3,997 

515 

23,912 


73 

48 

2,591 

65 

1 

28 

28 

109 

47 

2 

31 
389 

3,412 


24 

4 

100 

340 
1,317 
1,785 


85,753 


June  p 


17 

3,148 

2 

124 

2 

3,954 

66 

10 

1,595 

8,299 

442 

168 

13 
263 

425 
28,173 

4,904 

16 

459 

52,080 
6,656 


2,034 

2,224 

1*3 

99 

1,087 

993 

808 

855 

1,190 

1,366 

1,948 

2,104 

63 

69 

182 

245 

1,904 

2,206 

223 

2,434 

8 

6,542 

4,092 

494 

24,154 


65 

36 

2,194 

65 

2 

4 

37 

208 

41 

4 

31 
491 

3,178 


92 
5 

103 

431 

1,294 

1,925 


87,993 


July  p 


6 
2,968 

114 
2 

3,868 

50 

10 

1,329 

9,334 

602 

7 

124 

13 

217 

140 
27,171 

5,398 

16 

409 

51,778 

8,331 


1,499 

95 

1,070 

832 

1,253 

2,130 

38 

248 

2,l4o 

153 

286 

2,843 

12 

5,525 

3,446 

510 

22,080 


70 

39 

2,110 

67 

2 

4 
37 
56 
33 

4 

26 

615 

3,063 


114 
12 

83 

462 
1,583 
2,254 


87,506 
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CAPITAL  MOVEMENTS, 


Country 


Section  III  -  Details  for  Month  of  May  1952 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Europe: 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

France 

Germany 

Greece 

Italy 

Netherlands 

Norvay 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

U.  S.  S.  B 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada 

Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam 

Peru 

Republic  of  Panama 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. . . . 

Total  Latin  America.... 

Asia: 

China  Mainland   

Formosa   

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. . 
Other 

Total  other  countries . . 

International 

Grand  total 


Total 
short- 
term 
claims 


51 

17,591 

8 

3,903 

3,353 

11,572 

26, 93"* 

119 

2^,851 

3,292 

2,036 

1*0 

81*9 

7 

ll*,582 

3,221 
7,323 

1 

1*2,012 

2,675 

3,775 


168,195 


69,1*62 


7,1*37 

9,682 

320,659 

27,1*92 

3^,271 

55,871 
2,1*31 
3,66U 

90,771* 

1,11*7 
11,581 
5,960 
5,331* 
27,860 
3l*,229 
13,785 


Short-term  claims  payable  in  dollars 


Total 


652,177 


2,693 

5,1*23 

1,770 

9,1*20 

611 

10,61*7 

30,053 

12,1*53 

27,367 

3,216 

1,567 
12,132 


117,352 


12,68o 
7,781 

150 

i*,78o 
6,029 


Foreign  banks 
and  official 
institutions 


31,1*20 


50 


1,038,656 


51 

16,925 

5 

3,81*5 

3,337 

10,91*3 

26,053 

119 

21*,  128 

2,970 

1,972 

1*0 

767 

1* 
11*,  1*77 

2,991 
3,366 

11,159 
2,671* 
3,61*9 


129,1*75 


38,263 


7,1*00 

9,682 

320,353 

27,1*1*2 

3i*,10i* 

55,31*5 
2,1*31 
3,661* 

88,170 

1,11*7 
11,1*96 
5,960 
5,33!* 
27,825 
33,557 
13,770 


Loans  to: 


61*7,680 


2,687 
5,1*23 
1,681* 
6,316 
603 

10,638 
30,051 
12,1*20 
27,333 
3,216 

1,562 

10,907 

112,81*0 


10,608 
7,71*1 

100 

1*,1*09 
5,831 


28,689 


_5°_ 


956,997 


30 
1,962 

27 

1,308 

12,353 

28 

l*,2l*i* 

921* 

21* 
9 

38 

1,61*6 

317 
11*5 

1,551* 

2,671 

606 


27,886 
155 


272 

1*,T3>* 

17,198 

3,283 

6,1*27 

23,383 

350 

32,693 


516 

31 

35 

21*, 232 

2,033 

1*70 


115,657 


2,638 

5,1*05 

501 

1,1*10 

29 

628 

12,121 
8,1*12 

21*,  ll*5 
1,970 

1,01*5 
7,838 


66,11*2 


150 
21 

33 
296 

913 


1,1*13 


50 


Others 


211,303 


1 
291* 


6,911 
5,853 

2,733 
7 

131* 

1 
12 

672 

15 
1,539 

7,101 

1,991* 
27,268 


Collections 
outstanding 
for  own  account 
and  domestic 
customers 


22,81*5 


1,61*9 

311 

20,926 

2,291* 

3,1*16 

12,001 

686 

87 

11*,  958 

17 

315 

3,357 
582 
1,136 
5,861* 
1,1*32 


69,031 


33 

1* 
272 


13 
631* 
226 
21*1* 
83 
66 
293 


32 

101* 

9 

9 

128 


282 


121,291* 


13 

1*,605 

5 

1*05 

381 

628 

807 

91 

1*,173 

91*2 

762 

30 

717 

1* 
2,91+7 

1,555 

1,1*60 

1,358 

3 

611 


21,1*97 


5,319 


5,"*79 

2,921* 

227,913 

13,1*61 

1>*,936 

11,1*39 
1,71*5 
2,877 
9,553 

1,130 
9,083 
1,1*56 
2,1*77 
2,376 
21,091 
10,1*91* 


338,1*31* 


11* 
11 

910 
2,325 

571* 

9,997 
1*,971 
3,672 
2,581* 
1,163 

1*51 
2,718 


29,390 


3,809 
6,771 

17 
3,898 
1*,271 


18,766 


1*13,1*06 


7 
10,061* 

3,1*12 

2,956 

2,096 
7,0l*0 

12,978 
1,097 
1,052 


Short-term  claims  payable  in  foreign  currencies 


9,212 

105 

1,101* 

230 

222 

3,957 

- 

1 

1,11*6 

30,853 

. 

1 

1*38 

026 

52,821* 


9,91*1* 


1,713 
51*,  316 

8,1*01* 
9,325 
8,522 

350 
30,966 


1,582 
1,116 
2,21*0 
81 
1*,569 
1,371* 


121*,  558 


2 

3 

1 

2,581 


12,325 

no 
360 


58 


15,1*1*0 


6,617 
8U5 

in 

206 
519 


8,228 


210,991* 


666 
3 

58 
16 

629 
881 

723 
322 

6k 

82 
3 


38,720 


31,199 


37 

306 

50 

167 

526 


2,60l* 


35 

672 

15 


1*,1*97 


86 

3,10l* 
8 

9 

2 

33 

31* 

5 
1,225 


1*,512 


2,072 
1*0 

50 
371 

198 


2,731 


Deposits  of 
reporting  banks 
and  domastic 
customers  with 
foreigners 


81,659 


565 
3 

52 
5 

339 
880 

20l* 
291* 

61* 


3 

57 

227 

3,881* 

27,751* 

1 
120 


3"*,53l* 


27,081 


37 

60 

1 

157 

520 

1,1*61+ 
85 


31 

151 

10 


2,516 


85 

3,098 


2 
21 
21* 

5 
1,225 


l*,l*66 


1,055 
1*0 


368 
197 


1,668 


Collections 
outstanding 
for  own  account 

and  dafflee-tio 
customers 


70,265 


6 
11 

1* 

1 

11 
28 


1*8 

3 

6 

1 

71*2 


868 


2,951* 


21*6 
1*9 

6 
156 


1*67 


12 
10 


1*6 


13 


1*2 

3 

1 


59 


l*,39l* 


I 


100 

286 
508 


67 

2,357 
3,318 


1,161* 


9& 


520 


1,51"* 


l,00l* 


1,001* 


7,000 
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.CAPITAL  MOVEMENTS. 


Section  III  -  Details  for  Month  of  May  1952 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  in  thousands  of  dollars) 


Total 
short- 
term 
liabili- 
ties 

Short-term  liabilities  payable  in  dollars 

Short-term  liabilities  pay- 
able in  foreign  currencies 

To  foreign  banks  and  official  institutions 

To  all  other  foreigners 

Country 

Total 

To  foreign 
banks  and 
official 
institu- 
tions 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

To 
others 

Europe : 

53,121 

151*,  999 

632 

37,021 

23,856 

267,179 
390,1*78 

1*1,076 

278,518 

155,921* 

100,850 

2,1*19 

!*3,lll* 
6,081* 

20,186 

65,783 

599,581 

2,230 

756,777 

7,825 

55,068 

51,959 
90,281* 
239 
28,01*1* 
21,318 

199,309 
387,777 
32,1*11 
21*5,528 
137,375 

77,953 
1,923 

32,833 
i*,7i*l 

12,01*1 

58,1*37 

1*58,01*5 

1,781* 

1*18,826 

7,180 

38,058 

2,306,065 

21,015 

66,1*1*9 

232 

ii+,030 
21,102 

166,990 
163,369 

22,311 
123,692 

95,353 

25,976 
1,921 

32,122 
4,71*1 

11,825 

1*7,861* 

298,581* 

1,780 

331,11*1 

7,121 

29,26!* 

1*,800 
2,365 

13,925 

22,l6l 

187,000 

10,000 

102,721 
37,156 

1*1,1*81* 
21*8 

56,1*16 

82,551* 

8,31*6 
569,176 

26,11*1* 

21,1*70 

7 

89 

216 

10,158 

37,1*08 

100 

19,115 

l*,866 

10,1*93 

2 

1*63 

216 

10,573 

103,01*5 

1* 

5,131 

59 

1*1*8 

250,007 

1,162 

61*, 51*1 

392 

8,951* 

2,537 

66,857 

2,660 

8,663 

32,981* 

18,513 

22,871* 

1*96 

10,271* 

1,332 

8,11*0 

6,873 

11*0,231 

1*1*6 

255,867 

61*5 

16,961* 

671,1*05 

1,131 

55,835 
392 

7,1*72 
2,537 

62,1*53 

2,616 

8,355 

22,213 

15,781* 

22,191* 

1*94 

7,789 

1,332 

7,966 

6,819 

111,560 

1*1*2 

158,398 

61*5 

15,928 

31 

4,679 

986 

2,412 

33 

150 

10,283 

2,434 

51*1 
20 

173 

51* 
7,383 

96,903 

801 

4,027 

496 

1,992 

11 

158 

488 

295 

139 

2 

2,465 

1 

21,288 

4 

566 

235 

174 

1 

23 

1 

1,013 

41 

2 

6 

36 

23 

7 

11 

5 

1*73 
1,305 

82,084 

46 
85,251 

174 

1 

23 

1 

997 
40 

6 

7 
23 

7 
2 
5 

470 
1,046 

82,007 

46 

_ 

_ 

16 

1 

2 

29 

. 

. 

9 

3 

259 

U.  S.   S.  E 

77 

. 

3,062,721 

1,1*86,882 

512,355 

126,883 

32,167 

84,855 

396 

1,1*96,030 

I,l6i*,l75 

301,822 

858,81*3 

3,510 

323,027 

266,586 

36,1*89 
11,669 
39,968 
32,637 
24,81*9 

56,759 
14,189 
16,436 
74,094 

3,960 

27,050 
37,029 
10,461 
6l,8l4 
50,325 
29,133 
526,862 

55,776 

174 

4 

9 

20 

305 

579 

26 

4,771 

80 

4 
3,727 

290 

^,503 

913 

15,1*05 

665 

8,828 

8,036 

21 

24 
2 

7 

58 

7 

86 
522 
151 

878 

792 

Latin  America: 

167,777 
21*, 1*25 
89,81*3 
51,975 
80,71*7 

318,138 
51,528 
39,736 

177,327 

28,389 

55,886 
70,1*70 
37,161* 
90,1*29 
11*0,1*06 
105,071* 

131,055 
12,713 
1*9,661 
19,300 
55,581 

260,563 
37,313 
23,285 
97,965 

21*,  31*8 

28,271 
27,598 
26,397 
20,363 
85,027 
7l*,522 

129,965 
12,713 
1*1,898 
19,051* 
53,372 

137,660 
36,869 
11,901 
96,877 

l!*,839 

28,128 
27,580 
5,503 
18,686 
81*, 999 
55,902 

6 

10i*,990 
8,200 

8,825 
20,800 

9,876 
152,697 

1,084 

7,763 

21*6 

2,209 

17,913 

1*1*1* 

3,181* 

1,088 

681* 

H*3 
18 
91* 

1,677 
28 

8,71*1* 

1*5,319 

36,685 
11,689 
1*0,158 
32,673 
25,159 
57,575 
1>*,215 
16,1*51 
79,001* 

l*,0l*l 

27,608 
1*2,872 
10,767 
69,918 
51*,  850 
30,1*01 

551*,  066 

22 
16 

181 

16 

5 

237 

15 
139 

1 

551* 
2,116 

306 

7,814 

22 

355 

37 

23 

24 

2 

7 

358 

7 

148 
529 
VI 

16 

23 

. 

. 

. 

- 

300 

Netherlands  West  Indies 

_ 

- 

62 

7 

Other  Latin  America. . . . 

Total  Latin  America. . . . 

1,529,311* 

973,962 

775, 9W 

11,799 

1,286 

408 

Asia: 

38,307 
1*1,913 
62,665 
67,330 
190,21*8 

23A93 

37,832 

72!*,  805 

337,202 

126,1*76 

ll*,l6l 
161,525 

28,572 
37,216 

25,01*9 

63,696 

189,151 

16,708 

33,625 

713,781 

318,115 

123,562 

9,551 
127,187 

1,686,213 

27, 931* 
36,521 
23,867 
61,700 
58,881 

16,587 

33,567 

708,686 

299,708 

10,595 

9,536 
101,861 

870 
128,073 

l*,700 

8,110 

111,850 

22,11*1 

638 

695 
1,182 
1,126 
2,197 

121 
58 

395 

10,297 

1,117 

15 

3,185 

21,026 

9,735 
1*,697 
37,373 
3,300 
1,097 

6,785 

!*,175 

11,021* 

18,990 
2,911* 

i*,6l0 
33,703 

9,452 

4,697 

37,233 

3,300 

1,097 

6,616 

2,789 

11,023 

18,855 

2,914 

!*,551 
33,466 

135,993 

283 
139 

1,386 

135 

22 

83 

2,048 

1 

169 

1 

37 
151* 
362 

243 
33"* 

32 
97 

635 

243 

331* 

32 
97 

635 
1,31*1 

463 

10 

2,043 

355 

2,871 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

1,825,957 

1,389,1*1*3 

275,  T* 

138,1*03 

1,31*1 

463 

1 

10 

2,043 

355 

- 

Other  countries: 

1*1*,  658 
67,1*68 

118,257 
12,1*21 
83,059 

1*1,51*6 
66,629 

113, 911* 
5,"*30 

63,573 

39,776 
21*,  886 

22,681* 

5,387 

56,556 

1*1,715 

91,200 

1,1*70 
13>*,385 

1,563,379 
3,55l*,22i* 

1,770 

28 

30 

1*3 

5,51*7 

7,1*18 

35,693 

362,973 

2,61*9 
838 

1*,333 

4,91*8 

19,131 

2,584 
462 

4,299 

1*,936 

17,987 

30,268 

50 
10 

309 
369 

15 

376 

3i* 

2 

835 

1 

Egypt  and  Anglo- 
Union  of  South  Africa. . 

- 

Total  other  countries.. 

325,863 

291,092 

ll*9,2&9 

31,899 

1,262 

2,872 

1 

1,713,268 

1,713,261 

111*,  189 
1*, 217,571 

7 

7 

- 

- 

- 

- 

9,953,153 

8,13i*,768 

1,718,807 

1,472,071 

200,481 

46,255 

99,578 

97,981 

1,597 
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.CAPITAL  MOVEMENTS , 


Section  III  -  Details  for  Month  of  May  1952 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousands  of  dollars) 


Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Soaestlo  securities 

Foreign  securities 

Total 
sales 

Donsstic 

securities 

Foreign  securities 

Country 

U.S.  Ocrrern- 
ment  bonds 
and  notes 

Corporate  and  other 

Bonds 

Stocks 

U.S.  Oorem- 
ment  bonds 
and  notes 

Corporate 

and  other 

Bonds 

Bonds 

Stools 

Bonds 

Stocks 

Stocks 

Europe: 

2 
3,852 

7 
2,630 

i*,8i*5 

21* 

12 

1*76 

2,530 

1*70 

26 

333 

98 

91 
22,793 

23,11*7 

91*0 

799 

35 

291 

1 
119 

16 

2,121 

11,201 

21*3 

717 
69 

1,157 

55 
157 

21 

1 

25 
3,211 

1,173 
71 

2 

1,1*91 

7 

11*6 

1,911* 

21* 

7 

272 

1,31*2 

21*1* 

26 

139 

90 

10* 

ll*,192 

7,030 

528 

27,1*98 

1*80 
2,380 

71*3 

70 
382 

165 

136 

6 

8 

1,599 

2,91*2 

67 

8,978 

365 

71*0 

5 

78 

530 

21* 

58 

1 

11* 

1,670 

801 

31 

3,77"* 

7 

198 

4,356 

12 

29 

269 

1*,823 

1*08 

21* 

ll*5 

235 

1*91 

23,750 

23,035 

2 

322 

61,880 

1,570 

1,510 

1 

4 
8 

922 

7,919 

21 

354 
22 

381 

1 

8 

46 

31 

13 
179 

3,298 

827 

5 
5,165 

888 

165 

1,432 

9 

28 

224 

3,651 
256 

24 
22 

83 

190 

17,228 

9,405 

151* 
33,759 

224 

7 

11 

340 

15 
352 

68 

123 

139 

122 

1,364 

3,^3 
2 

95 
6,305 

738 

" 

" 

" 

693 

" 

770 

*5 

- 

- 

- 

- 

- 

938 

U.  S.  S.  B 

1,441 

- 

47 

62,276 

14,826 

6,657 

"*,317 

11,955 

4,696 

73, "W7 

lit,  618 

11,533 

6,826 

27,022 

13,408 

174,212 

9,691 

14,768 

7,838 

128,062 

13,853 

Latin  America: 

389 

1*8 

1,116 

1,255 

166 

1,1*50 
11* 
26 

1,5^0 

93 
169 

1,357 

7 

2,376 

1,239 

1,100 

12,345 

1*1 
70 

18 

3 

1 

50 
31*1* 
650 

1,177 

l* 
1* 
5 

1*7 
166 

17 
53 

1*3 

206 

1* 

207 

39 

220 

1*1*8 

36 

871* 

13 

16 

706 

58 

79 

995 

6 

1,689 

668 

185 

6,239 

107 
2 

8ll* 

769 
67 

211* 
1 

1*53 
16 

3 

93 

1 

1*1*9 

17 
261 

3,267 

30 
6 

11 

7 

ll* 

650 

3 
178 

899 

30 

3 

7 

38 

63 

297 

7 
215 

19 

69 
216 

11*5 
1* 

237 

40 

277 

539 

1,151 

2,096 

46 
1,718 

21 

87 

1,073 

9 

2,197 

838 

490 

1 
222 

92 

4 
5 

20 

20 

4 

8 
11 

6 

152 

4 

31 
9 

98 

138 
33 
238 
373 
1,107 
797 

46 
1,351 

10 

52 

675 

6 

1,857 

648 

312 

7,643 

7 

542 

7 

21 

12 

6 

24 

3 
396 

22 

4 
23 
58 

140 

21 

1 

51 
3 
122 
158 
149 
752 

73 

BoliTla 

3 

8 

96 

44 

931 

; 

102 

Netherlands  West  Indies 

6 

333 

100 

32 

Other  Latin  America.... 

5_ 

Total  Latin  America..., 

51*9 

1,113 

10,819 

364 

323 

1,737 

Aalat 

121* 

12 

702 

26 

39 

29 

82 

676 

6 

58I* 

50 

1*8 

20 
20 

123 

12 

658 

19 

22 

9 

26 

322 

1 
ll* 

9 
9 

1 
16 

79 

618 

55 
7 

3,772 
39 
13 
24 

3 
448 

50 
5 

4l 

17 
7 

11 

5 

2 
55 

3,751 

- 

62 

_ 

. 

- 

16 

7 

- 

11 

2,280 

98 

1*0 

1,193 

50 

5,058 

96 

35 

1,018 

3,813 

96 

Other  countries: 

125 

221 

967 

1,313 

22 
276 

18 
8 

1 

200 

586 

102 

3 

3 

108 

9h 

« 
95 

10 

141 
1,119 
1,365 

7 

1 

4 
156 

91 

5 
135 

909 

3 

5 
2 

7 

. 

" 

Egypt  and  Anglo- 
Union  of  South  Africa. 

40 

Total  other  countries. 

298 

26 

787 

91* 

7 

161 

1,11*0 

17 

40 

1*12 

180 

232 

- 

- 

- 

50,782 

100 

- 

- 

50,682 

- 

152,033 

31,197 

19,037 

1*2,51*3 

1*0,27"* 

18,982 

304,116 

22,213 

20,452 

51,398 

189,631 

20,422 

■■•■■+>'■'■ 


1 
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.CAPITAL  MOVEMENTS, 


Section  III  A  -  Preliminary  Details  for  Month  of  July  1952 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Country 


Total 
short- 
term 
claims 


Short-term  claims  payable  in  dollars 


Total 


Loans  to: 


Foreign  hanks 
and  official 
institutions 


Others 


Collections 
outstanding 
for  own  account 
and  domestic 
cus  toners 


Other 


Short-term  claims  payable  in  foreign  currencies 


Deposits  of 
reporting  hanks 

and  domestic 
customers  vltf- 
f ore  Ignore 


Collections 
outstanding 
for  own  account 
and  domestic 
customers 


Other 


Europe: 

Austria ., 

Belgium 

Czechoslovakia , 

Denmark , 

Finland , 

France , 

Germany  '. , 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

U.  S.  S.  E 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada 

Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 

and  Surinam 

Peru 

Republic  of  Panama 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America.... 

Total  Latin  America. . . . 

Asia: 

China  Mainland 

Formosa  

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. . 
Other 

Total  other  countries . . 

International 

Grand  total 


39 

13, 642 

2 

3,579 

2,830 

11,569 

23,T23 

159 

27.971* 

3,768 

1,789 
4o 

675 

623 
14,283 

3,132 
7,966 

33,590 

515 

3,509 


153,407 


49,660 


7,216 
8,658 

395,482 
27,032 
34,467 

57,458 
1,943 
3,661 

71,244 

1,192 

10,948 
6,254 
5,305 
32,118 
32,417 
12,533 


707,928 


2,701 
5,410 

794 
5,497 

488 

10,334 

27,449 

10,373 

6,913 

2,339 

16,672 
16,259 


105,229 


9,582 
8,239 

156 

3,743 
4,080 


25,800 


1,042,024 


38 

13,357 

3,502 
2,828 

10,760 

22,800 

159 

27,204 
3,460 

1,710 

40 

623 

620 

14, 181 

2,802 
5,359 

11,607 

513 

3,366 


124,929 


19,261 


7,171 

8,658 

395,404 

26,989 

34,304 

57,015 
1,943 
3,661 

68,211 

1,192 

10,890 
6,253 
5,305 
32,100 
31,818 
12,494 


703,408 


2,695 

5,410 

668 

3,220 

488 

10,326 

27,448 

10,371 

6,838 

2,339 

16,667 
15,220 


101,690 


7,675 
8,239 

137 
3,228 
3,974 


23,253 


972,541 


34 

842 

3 
133 

1,815 

10,601 

40 

4,853 

358 

335 

9 

104 

5,724 
518 
711 

628 
493 

387 


27,588 
259 


285 

5,130 

21,203 

6,060 

5,403 

20,190 

339 
21,398 


295 

* 

27,991 

1,801 

824 


111,078 


2,632 

5,406 

28 

980 

751 

12,977 

4,755 

3,845 

1,649 

16,228 
11,739 


60,990 


118 


11 
117 
603 


849 


200,764 


2 
1,090 


7,339 

4,001 

30 

2,785 

273 

117 
13 

370 

15 
2,312 

8,975 

3 

1,986 

29,318 


5,834 

710 
184 

551 

1,218 

89 

3,552 

1,525 

316 

31 

444 

4 

1,545 

1,024 

2,129 

1,375 

17 

569 


21,119 


7,083 

5,366 

1,308 

5,578 

106 

3,422 

23,047 

265,225 

1,987 

11,452 

2,944 

15,963 

10,044 

10,935 

504 

1,439 

154 

2,823 

14,384 

8,177 

4 

1,188 

276 

8,908 

3,687 

1,365 

494 

2,497 

1,151 

2,733 

5,423 

20,914 

986 

10,339 

66,499 

372,958 

33 

28 

- 

2 

142 

498 

- 

1,887 

- 

488 

12 

9,563 

1,047 

2,616 

2,517 

2,812 

795 

1,809 

- 

690 

53 

386 

304 

3,174 

4,903 

23,953 

40 

4,129 

26 

6,995 

. 

80 

403 

2,597 

157 

3,090 

626 

16,891 

_ 

_ 

108,429 

440,287 

5,591 

2,782 
2,511 

1,055 
6,980 

16,014 
1,304 

942 

62 

616 

6,542 

1,245 

207 

629 

424 


46,904 


6,553 


85,929 
7,490 
9,994 

15,846 

345 
24,252 


1,411 
1,116 
2,240 

225 

3,680 

345 


152,873 


353 


10,808 
287 


11,844 


3,388 
1,218 

46 
111 
124 


4,887 


223,061 


1 

285 

2 

77 

2 

809 
923 

770 
308 

79 

52 

3 

102 

330 

2,607 

21,983 

2 

143 


28,478 


30,399 


45 

78 

43 

163 

443 


3,033 


58 
i 

18 

599 

39 


4,520 


126 
2,277 

8 

1 
2 

75 

5 
1,039 


3,539 


1,907 


19 
515 
106 


2,547 


69,483 


1 

_ 

266 

1 

1 

1 

74 

3 

2 

- 

387 

8 

923 

- 

193 

16 

302 

6 

79 

- 

52 

. 

3 

- 

54 

48 

327 

3 

2,535 

45 

21,216 

202 

2 

- 

135 

8 

26,552 

341 

24,013 

5,152 

43 

V 

- 

3 

37 

1 

42 

157 

- 

434 

9 

1,279 

20 

12 

46 

- 

1 

14 

4 

150 

- 

23 

16 

2,116 

175 

6 

. 

122 

4 

2,269 

8 

_ 

8 

1 

- 

1 

1 

42 

33 

5 

. 

1,036 

3 

3,482 

57 

659 

348 

18 

1 

507 

8 

104 

2 

1,288 

359 

- 

- 

57,451 


18 

414 
561 


6.084 


27 
565 


1,585 
1,234 


38 
6 

1,734 
449 


2,229 


900 


900 


5,948 
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Section  III  A  -  Preliminary  Details  for  Month  of  July  10S2 
Table  2.-  Short-Ten!  Liabilities  to  Foreigners 

(Position  at  end  of  month  in  thousands  of  dollars) 


Total 
short- 
term 
liabili- 
ties 

Short-term  liabilities  payable  In  dollars 

Short-term  liabilities  pay- 
able In  foreign  currencies 

To  foreign  banks  and  official  Institutions 

To  all  other  foreigners 

Total 

To  foreign 
banks  and 
official 
Institu- 
tions 

Country 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Total 

Deposits 

U.S.  Treas- 
ury bins 
and  certif- 
icates 

Other 

To 

others 

Europe: 

51,615 

ll*3,5ft8 

593 

37,1*77 

22,736 

31+6,160 
1*61*, 280 
37,978 
291,650 
21*2,158 

95,01*5 
>*,736 

1*5,885 
5,705 

17,966 

70,561 

6l6,291 

2,036 

81*8,01*8 

11,393 

l+l+,639 

3,1*00,500 

1,531*,  291 

50,108 

80,211* 

171 

26,599 

18,93!* 

282,21+1* 

1+61,580 

28,610 

258,070 

22l+,026 

73,01+1+ 
l*,207 

33,825 

1*,622 
9,708 

63,385 

1*77,632 

1,71*9 

53ft,306 

10,855 

32,922 

2,676,811 

1,223,608 

93,121 
11,706 
58,822 
2"*,  587 
1*9,1*1*1 

261+,728 
37,728 
18,598 

ll£,125 

25,389 

30,525 
25>65 
21,616 
32,979 
83,968 
85,62'3 
980,1+21 

21,668 
50,893 
161 
12,81*5 
18, 931* 

233,1*79 

235,669 

18,512 

133,328 

8I*,287 

23,088 

1*,018 

33,250 

1*,622 

9,1*1*6 

1*3,709 

309,51*6 

1,7*3 

1*1+8,386 

9,672 
2l+,l+53 

1,721,709 

3,200 
2,006 

12,1*25 

36,71*6 
187,000 

10,000 
10l*,926 
131,256 

1*2,1*81* 
21*8 

6,000 

72,81*0 

81,522 

7,838 

25,21+0 

27,315 

10 

1,329 

12,019 

38,911 

98 

19,816 

8,1+83 

7,1+72 
189 
327 

262 

13,676 
95,21+6 

ft,398 

1,183 

631 

1,507 

62,911 

1*22 

10,871* 

3,802 

63,096 

2,61*6 

9,366 

33,572 

18,07!* 

21,986 

529 

12,053 

1,07ft 

8,21*9 

6,922 

137,663 

287 

261,811* 

538 

11,622 

l,ft76 

5"*,l6o 

1*22 

8,1*01* 

3,802 

60,1*03 

2,6ol* 

7,618 

22,1*56 

15,236 

20,399 
528 

11,957 
1,071* 
8,0l*0 

6,808 

106,506 

283 

156,916 

538 

10,799 

31 
1*,065 

1,011 

2,01*5 

32 

1,662 

10,218 

2.531* 

5l*0 

20 

188 

111* 
l*,90l* 

10l*,228 

811 

132,1*03 

82,681 

1*,686 

1A59 

61*8 

10 

86 

898 

30I* 

l,0l*7 

1 

76 

21 

26,253 

1* 

67O 

12 

1*23 

1* 

820 
5ft 

2 

8 
58 
15 

7 
9 
9 

25>* 
996 

51,928 

95 

1*16 
1+ 

803 
5ft 

5 
56 

15 
7 
9 

25ft 
867 

51,856 

94 

7 

- 

- 

Flnlind 

- 

17 

- 

2 

3 

2 

- 

- 

9 

- 

- 

129 

U.  S..3.  B. 

72 

- 

1 

698,1*91 

256,611 
3,572 

2,078 

13,203 

261 

1,378 

17,539 

886 

3,l8l 

969 

652" 

161 

511* 

1 

2,31ft 

18 

15,019 

669,007 

500,1*29 

36,175 
61*3 

51*, 682 

51*, 1+1+0 

21*2 

272,621 

90,987 
11,706 
1*5,619 
2l+,326 

1+8,063 
123,55ft 

36,81+2 

11,617 

115,156 

15,912 

30,3* 
21*,  951 
ft,  815 
30,665 
83,950 
61,578 

760,105 

9"*7,ftl5 
56 

123,635 
3,800 

8,825 

16,800 
9,026 

291,805 

37,537 
11,1*91 
38,296 
33,836 
28,173 
56,1*96 
13,!*75 
17,761* 
88,707 

3,7ft5  " 

26,505 
1+7,856 
10,993 
68,1*23 
>*5,339 
30,51*2 

208,1*81 

37,391* 
11,1*70 
38,028 
33,817 
27,759 
55,815 
X5, 1*50 
17,71*1* 
83,881+ 

3,670 

26,361 
1*1,303 
10,993 
61,073 
1+0,656 
29,289 

18,878 

68 
30 
91 

1 
1* 

303 

29 

122 

551 
1*6 

18,1+78 

56 

91 

1 

102 

29 

31 

551 

1+6 

1*00 

Latin  America: 

130,726 
23,227 
97,209 
58,1+21* 
77,618 

321,221* 
51,203 
36,362 

205,135 

29,13ft 

57,059 

73,321 

32,609 

101,521* 

129,&58 

116,211 

1,51+0,81+1* 

121* 
11 

ll* 

1*05 

ft79 

25 

20 

i*,66S 
75 

129 

l+,6l*8 

156 

ft,563 

872 

19 
10 

251* 

19 

9 

202 

155 

15 
1,905 

7,191* 
120 
381 

12 

Bolivia 

30 

- 

Chile 

- 

1* 

- 

- 

Mexico 

201 

.  Netherlands  West  Indies 

- 

. 

_ 

91 

- 

Other  Latin  America.... 

- 

Total  Latin  Amor lea.... 

l62,ll*2 

58, 171* 

559,178 

532,706 

16,189 

283 

139 

1,386 

135 

22 
83 

10,283 

250 
3 

1 
73 

1,21*5 

907 

338 

Asia: 

38,336 
37,967 
68,127 
58,610 
158,029 

2l*,708 

26,761 

725,579 

321,827 

13!*,  882 

9,1*1*8 
I5ft,357 

1,758,631 

1*7.1*38 
7"*,755 

116,782 
11,152 
81,123 

28,810 
31,700 
27,1+21+ 

156,605 

16,1+21 

21,387 

713,590 

301,272 

131,355 

1*,971 
119,288 

28,172 
31,090 
26,617 
1*8,67? 
1+8,850 

16,312 

21,31+7 

708,652 

290,725 

11,1+71 

l*,93l* 
98,607 

3>*2 
610 

*,325 
107,178 

l*,i*50 
119,528 

rf,658 

296 

807 

1,770 
577 

109 
1*0 

1*88 

10,51*7 

356 

37 
3,023 

9,526 
6,267 
1*0,1*1*5 
3,>*31 
1,1*21* 

8,287 

5,3"*6 

11,987 

20,1*26 

3,527 

l*,l*77 

3»*,  867 

9,21+3 
6,267 
1*0,056 
3,ft31 
1,1*21* 

8,281* 

3,960 

11,987 

20,291 

3,527 

l*,l*5>* 

31*,  711 

11*7,635 

258 
1*12 

28 

2 

129 

202 

258 
1*12 

28 

2 

129 

202 

- 

- 

- 

- 

. 

- 

. 

- 

- 

- 

Total  Asia 

1,607,590 

l*3,8ll* 
7l*,00l 

111,95>* 

7,788 
62,271 

l,335,ftft9 

254,091 

18,050 

1,197 

67 

35 

11* 

6,005 

150,010 

2,923 
751* 

1*,810 
2,302 
18,151 

2,01*8 

327 

1,031 
701 

18 

1,062 

701 

1,031 
701 

18 

1,062 

687 

" 

Other  oountriea: 

1*2,617 
25,301* 

21,1*19 

6,871* 
51*, 801 

1+8,630 

90,500 

900 

1,1+65 

2,859 
1*30 

>*,299 
2,288 
17,121+ 

50 

277 

500 

10 
323 

ll* 

1*7 

11 

1* 

701* 

- 

Egypt  and  Anglo- 
Union  of  South  Africa.. 

ll* 

Total  other  countries.. 

331,250 

299,828 
1,776,297 

151,015 
97,218 

11*1,1*95 

7,318 

28,91+0 

27,000 

l,l60 

780 

2,1+82 

2,1*68 

ll* 

International 

1,776,1*96 
10,31*2,012 

1,61*1,579 

3,9+5,213 

37,500 

199 

199 

- 

- 

- 

- 

- 

8, 561*,  555 

!*,338,117 

381,225 

1,699,139 

1,1+16,1+50 

231*,  1*81 

1*8,208 

78,318 

77,324 

994 

_, i 
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.CAPITAL  MOVEMENTS , 


Section  III  A  -  Preliminary  Details  for  Month  of  July  1952 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 


(In  thousands  of  dollars) 

Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign 

securities 

Country 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate  and  other 

Bands 

Stocks 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Bonds 

Bonds 

Stocks 

Bonds 

Stocks 

Stocks 

Europe: 

8 

5,1*57 

9 

57"* 

2 

7,931 

51 

11 

1,080 

5,630 

303 

3 

229 

337 

1*39 
3"*,  796 

31,283 

1,608 

89,751 

75,811* 

2,889 

1,1*3!* 

320 

8 

81 

9 

l*,l*30 

17,965 

619 

236 
2 

300 

63 
229 

10 

119 

155 

2,631* 

1,1*03 

1*9 
5,200 

11,173 

8 

1,751* 

7 

313 

2,791* 

51 

7 

21*8 

2,081* 

133 

3 

"*3 

193 

2W* 

22,969 

7,ll*l* 

833 
38,828 

8,608 

296 

261 
2 

1,315 

1*1*8 

1,279 

1*5 

121* 

2 

1 

1,997 

2,291 

22 
8,083 

33,1*98 

lit 

393 
1*5 

38 

88 
2 

273 

10 

171* 
61 

2 
1,100 

282 

2,088 

1* 

1 

2,030 

31* 
62 

11* 

39 
2,766 

2,1*80 

85 

20 

7,120 

3 

350 

7,613 

75 

25 

338 

13,703 

250 

22 

59 

1*0 

85 
23,251 

13 
23,893 

1 

1*55 

77,316 
52,319 

i*,5i*0 
32 

1,1*72 

10 

8 

15 

12 

17 

1 

2,807 

6 

6,522 

20 

1 
11* 

186 

2 

72 
2 

2 

876 

1* 

1*31 

1 
18 

1,609 
13,520 

3 
2 

56 

2 

5 

1 

21* 

10 

51 

100 

251* 

17 

1,161* 

3 

315 

2,252 

1*1 

15 

308 

3,611 

220 

22 
10 

32 
72 

13,221 
1 

11,091* 

291* 
32,692 

7,913 

70 

21 

I87 

I89 

17 

1,151 

1 
1*30 
505 

89 

1*1 

723 

21 

1,516 

536 

361 

5,858 

2 
921* 

2 

952 

10 

2 

1* 

1*37 

9 

1*0 

3 

11 
2,288 

1 
U,  189 

23 
8,897 

11,761* 

18 

228 

27 
9 

56 

1 
110 

2 

23 

11*8 

17 

209 

&*8 

1*78 

1 

2,751 
11* 

Italy 

■9 

9,571 

2 

9 

2 

1*,059 

1 

1,657 

U.  S.  S.  E 

Total  Europe 

27,755 

9,885 

15,1*62 

18,656 

9,672 

12,863 

6,715 

12,1*07 

Latin  America: 

1,1*19 

1*2 

660 

3l*2 

1*77 

1,501 

182 

91* 

1,609 

61 

117 
509 
32 
2,387 
1*79 
1*01* 

10,315 

1,075 

19 

91* 

101 

203 
51 

1*73 
10 

7 

6 

23 

6 

60 

35 

32 

889 

1 

23 
163 

11*8 

1*9 

137 

1,579 

303 
31* 
204 
132 
267 

926 

11*1* 

10 

337 

59 

81 

312 

31 

1,1*27 

3l*0 

262 

i*,869 

20 
8 

38 

1*8 
65 

221* 

1 

52 

59 

1 

13 
21* 

1 

165 

19 

3 

576 
25 
533 
273 
126 

1,636 

3 

1*31 

661 

199 

66 

91*0 

21 

1,986 

62I* 

675 

8,775 

1*85 

2 
100 

177 

1*5 
50 

I 

Bolivia 

115 

53 

Chile 

196 

i*l 

107 

1 

139 

Netherlands  West  Indies 

271 

21 

5 

Other  Latin  America.... 

Total  Latin  America.... 

2,026 

7U1 

859 

956 

Asia: 

65 

15 
1,21*6 

20 
1* 

12 
9 

91* 
9,636 

32 

2 
1*16 

11,551 

137 

18 

11*1* 

1,203 

1,502 
556 

l* 
2 

7 

21 

2 
6 

1 
3 

21* 

15 

1,026 

10 

1* 

11 
9 
7>* 
90 
32 

2 
11*9 

16 

11*1 
2 

9,51*1 

267 
9,967 

l* 
73 

13 
2 

31*1 

105 

1*95 

21 

5,020 

1*7 
2,651* 

1*1 
7,61*0 

32 

1 
130 

16,527 

3 
i*,99i* 

7,603 

1 
16 

16 

1 

338 

105 

1*72 

18 

26 

31 
1 
26 
35 
32 

106 
1,190 

5 

3 

2,61*9 

- 

18 

India 

1* 

15 

2 

7 

13 

33 

1,1*1*6 

92 

12,617 

17 

2,657 

1*6 

Other  countries: 

15>* 

67 
209 

3 

18 

61 

51*0 

129 

11 
25 

5 

5 
275 

109 

28 

37 

886 

1 
226 

23 

22 

1*1 

18 

29 

1*93 

10 

13 

1*5 

Egypt  and  Anglo- 
Union  of  South  Africa. 

7 
132 

Total  other  countries . 

151* 

276 

622 

165 

285 

1,060 

227 

1*5 

581 

23 

181* 

159 

306 

63 

28 

- 

100 

100 

- 

- 

- 

189,1*89 

39,779 

16,567 

54,1*36 

52,81*1 

23,866 

156,097 

35,980 

15,1*1*5 

1*8,231* 

21*,  I89 

32,21*9 
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Summary  of  Federal  fiscal  operations. 
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Receipts  by  principal  sources r 

Expenditures  by  major  classifications 

expenditures  for  national  defense  and  related  aotlTltlee 

Ixpendituree  for  international  finance  and  aid 

"Other"  expenditures 

Summary  of  budget  results  by  months  and  years 

Detail  of  budget  receipts  and  deductions  by  months  and  years. 

Detail  of  budget  expenditures  by  months  and  years 

Soolal  SeourltT  Act 

Railroad  Retirement  Act 

Ballroad  Unemployment  Insurance  Aot 


Trust  aooount  and  other  transactions: 


Summery  of  trust  acoount  and  other  transactions 

Trust  account  receipts • 

Trust  account  expenditures  other  than  net  lnvesuaente..... ....... 

Bet  invesumsnta  of  Government  agencies  in  publlo  debt  securities. 

federal  Old-Age  and  SurriTore  Inauranoe  Truat  Fund 

Ballroad  Retirement  Aooount • • ••••• 

Unemployment  Trust  Fund. ..........••••••••••••••••••••••••••••••• 

national  Service  Life  Insurance  Fund 


Treasury  cash  lnoome  and  outgo: 
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Derivation  of  oaah  budget  receipts 

Derivation  of  cash  budget  expenditures 

Derivation  of  cash  trust  aooount  transactions 
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Status  of  the  General  Fund 

General  Fund  balance  by  months. 
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miiinji   of  Federal  securities 
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Interest-bearing  publlo  debt 

let  ohange  in  Interest-bearing  public  debt »••• 

Special  Issues  to  U.  S.  Government  investment  accounts 

Computed  interest  charge  sad  oomputed  interest  rate  on  Federal 
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Issue  and  page  number 


1951 


Statutory  debt  limitation: 


Status  under  limitation.. ............••••••••••••• ■•••«•• 

Application  of  limitation  to  publlo  debt  and  guaranteed  securities 
outstanding • 


Debt  operatlone: 

maturity  sohedule  of  interest-bearing  publlo  marketable  securities 

issued  by  the  U.  S.  Government 

Offerings  of  Treasury  billa •••• """"I 

Offerings  of  marketable  iseuee  of  Treasury  bonds,  notes,  and 

eertlfloatee  of  indebtedness ••" •«•« 

Disposition  of  matured  marketable  Issues  of  Treasury  bonds,  notes, 

and  oertifloatee  of  Indebtedness  and  guaranteed  eeourities 


Hov. 


A-l 


Dec. 


8 
8 
9 
9 
10 

10 

11 
n 


22 
2k 

25 
26 


1952 


Jan. 


A-l 


16 
16 
17 
17 
18 

18 

19 
20 


21 

21 


Feb. 


A-l 


8 
8 
9 
9 
10 
10 
11 
11 


12 
12 
13 
13 
1* 
1>* 


16 
16 
17 
17 
18 

18 

19 
20 


21 


21 


22 

2U 

25 
26 


Mar. 


17 
17 
18 
18 
19 
19 
20 
20 


21 
21 
22 
22 
23 
23 


2k 
2k 


25 
25 

26 
26 
27 

27 

28 
29 


A-l 


30 
30 


31 
33 

3* 

35 


Apr. 


A-l 


May 


8 
8 
9 
9 
10 
10 
11 
11 


16 
16 

17 
17 
18 

18 

19 
20 


22 
Zk 

25 
26 


A-l 


8 

8 

9 

9 

10 

10 

11 

11 


12 
12 
13 
13 
Ik 
Ik 


15 
15 


16 
16 
17 
17 
18 

18 
19 

20 


21 
21 


25 
26 


June 


A-l 


15 
15 


16 
16 
17 
17 
18 

18 

19 

20 


21 
21 


22 
Zh 


25 

26 


July 


A-l 


Aug. 


A-l 


8 

8 
9 
9 
10 
10 
11 
11 


12 
12 
13 
13 

1U 
lit 


15 
15 


16 
16 
17 
17 
18 

18 

19 
20 


21 
21 


22 
21* 

25 
26 


Sept. 


8 
8 
9 
9 
10 
10 
11 
11 


12 
12 
13 
13 
Ik 
Ik 


15 
15 


16 
16 
17 
17 
18 

18 

19 

20 


21 


21 


22 
21* 


25 
26 


9 
9 
10 
10 
11 
11 


12 
12 

13 
13 
1U 
Ik 


15 
15 


16 
16 

17 
17 
18 

18 

19 
20 


21 


21 


22 

2k 

25 
26 


A-l 


8 

8 

9 

9 

10 

10 

11 

11 


12 
12 
13 
13 
1U 
lfc 


15 

15 


16 
16 
17 
17 
18 

18 

19 

20 


21 
21 


22 

21* 

25 
26 


8 

8 
9 
9 
10 
10 
11 
11 


12 
12 

13 
13 
li* 
li* 


15 

15 


16 
16 
17 
17 
18 

18 
19 

20 


21 
21 


22 
21* 

25 
26 
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Oct. 

United  States  aarlngs   bonds: 

27 
27 
28 

27 
27 
28 

30 

31 
31 

32 

32 

33 

3* 

38 
41 

ks 

*3 

kk 
*5 

V6 

k6 
*9 
*9 
50 

50 

51 

51 

52 

55 
59 

'65 
68 

27 
27 
28 

*30 

31 
31 

32 

32 
33 

3* 

38 
kl 

kz 

k3 

kk 
*5 
k6 

U 

k9 
*9 
50 

50 
51 

52 
55 
59 

•  1  • 

36 
36 
37 

*39 

ko 
kl 

k3 
*3 

kk 

kk 
*5 

k6 

50 

53 

5* 
55 

56 
57 
58 

60 
61 
61 
62 

62 
63 

63 

6k 
65 

66 
69 

73 

27 
27 

'28 
30 

31 
31 

32 

32 
33 

3* 
38 

kz 
*5 

k6 
kl 

k8 
»9 
50 

52 

53 
53 
5* 

5* 
55 

55 

56 
59 
63 

27 
27 

'28 

30 

31 
31 

32 

32 
33 

3* 
38 

kx 

hi 
«Q 

kk 
*5 
k6 

k8 
k9 
k9 
5» 

50 
51 

52 
55 
59 
65 

66 
67 

27 
27 

'28 
30 
31 

32 

32 

33 

33 
3* 

35 

39 

kz 

k3 

kk 

*5 
k6 
♦7 

«9 
50 
50 
» 

51 

52  | 

52 

53  1 
5»    1 

55 
58 

62 

'68 
71 

27 
27 

*28 
30 

31 
31 

32 

32 

33 

3* 

38 

kl 

ks 
*3 

kk 
kl 
k6 
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•9 
*9 

5Q 

50 
51 

'51 

5« 

5? 

59 
65 

27 
27 

'28 
31 

32 
32 

33 

3 

35 

39 

kz 

k3 
kk 

*5 

k6 
kl 

k9 
50 
50 

51 

51 

52 

53 
5« 
60 
66 

27 
27 

'28 
32 
33 
3» 

36 
36 

37 

37 
38 

39 

*3 

k6 

kl 
k8 

k9 
50 
51 

53 
5* 
5» 
55 

55 
56 

56 

57 
58 

616 

27 
27 

*28 
32 

33 
33 

3* 

3» 
35 

36 
ko 

kk 
kl 

k8 
k9 

50 
51 
52 

5» 
55 
55 
56 

56 
57 

57 

58 
61 
65 

= 

27 
27 

*28 
32 
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30 
31 
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32 
32 

33 
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35 
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35 
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kk 
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k6 
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50 
50 
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58 
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ko 
kl 
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k6 
kl 
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51 
52 
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53 

Monetary  statistics: 
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A-l 


Treasury  Financing  Operations 


Second  1952  Offering  of  Tax  Anticipation  Bills 

Pursuant  to  his  statement  on  September  24,  1952, 
the  Secretary  of  the  Treasury  announced  on  November  5 
that  on  November  13  tenders  would  be  Invited  for  bids 
to  an  Issue  of  210-day  Treasury  bills,  Tax  Anticipa- 
tion Series,  in  the  amount  of  $2.0  billion.  Like 
the  two  Issues  of  1951  anfl  the  previous  issue  in 
October  1952,  the  bills  are  to  be  acceptable  at  face 
value  In  payment  of  Income  and  profits  taxes,  In  this 
Instance  those  due  on  June  15,  1953*  To  the  extent 
that  they  are  not  presented  in  payment  of  taxes  due 
they  will  be  paid  In  cash  at  maturity.  The  bills  will 
be  dated  November  21,  1952,  and  will  mature  June  19, 
1953-  The  offering  is  for  cash  with  payment  on  the 
date  of  issue,    except  that  any  qualified  depositary 


may  make  payment  for  the  bills  by  credit  in  its 
Treasury  tax  and  loan  account  up  to  any  amount  for 
which  it  is  qualified  in  excess  of  existing  deposits. 

Treasury  91-Day  Bills  Refunded 

Maturing  91-day  Treasury  bills  totaled  $6.9  bil- 
lion In  October  and  were  refunded  in  amount s  eoulvalent 
to  the  weekly  maturities.  The  offering  on  October  2 
was  for  $1.2  billion,  the  offerings  on  October  9,  16, 
and  23  were  for  tl.U  billion  each,  and  the  offering 
on  October  30  was  for  Jl.5  billion.  The  average  rates 
of  discount  on  the  new  issues  were  I.760  percent  for 
October  2,  1.829  percent  for  October  9,  1.836  percent 
for  October  16,  1.735  percent  for  October  23,  and 
1.757  percent  for  October  30. 


Note:  Details  of  Treasury  market  financing  operations  are 
shown  elsewhere  in  this  issue  of  the  "Treasury 
Bulletin",    in  the  tables  on  "Offerings"     and     "Dis- 


position", respectively,  of  marketable  issues  of  bonds, 
notes,  and  certificates  of  indebtedness,  and  in  the  table 
"Offerings  of  Treasury  Bills". 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


/ 


(S» 

millions  of  dollars) 

Budget  receipts  and  expenditures 

Net  of 

trust 

account 

and  other 

transactions 

2/37 

Clearing 

account 

i7 

Net 

increase 

in 

public 

debt,   or 

decrease 

(-) 

Net 

increase 
in  General 
Fund  bal- 
ance,  or 
decrease 
(-) 

Levels,   end  of  period 

Net 

receipts 

1/ 

Expend- 
itures 
2/ 

Surplus, 
or 

deficit 
(-)  2/ 

General 

Fund 

balance 

Debt  outstanding 

Public 
debt 

Guaranteed 
securities 

Total 

Federal 

securities 

Fiscal  7ears: 

12,696 
22,202 
43,892 
1*4,762 
1*0,027 

1+0,01*3 

1*2,211 
38,21*6 
37,01*5 
1*8,11*3 
62,129 

3"*,  187 

79,622 

95,315 

98,703 

60,703 

39,289 

33,791 

1*0,057 

1*0,167 

44,633  5/ 

66,11*5 

79,028 

-21,490 
-57,420 
-51,423 
-53,941 
-20,676 

754 

8,419 
-1,811 
-3,122 

3,510  57 
-4,017 

-1,613 

-338 

-2,222 

791 

-524 

-1,103 

-294 

-495 

99 

679  y 
147 

555 
-507 
366 
483 
-214 
-401 

23,461 

64,274 

64,307 

57,679 

10,740 

-11,136 

-5,994 

1*78 

4,587 

-2,135 

3,883 

8,400 

358 

6,515 

10,662 

4,529 

-10,460 

-10,930 

1,624 

-1,462 

2,047 

1,839 

-388 

2,991 

9,507 

20,169 

24,698 

14,238 

3,308 

4,932 

3,470 

5,517 

7,357 

6,969 

5,000 

72,422 
136,696 
201,003 
258,682 
269,422 
258,286 
252,292 
252,770 
257,357 
255,222 

259,105 

4,568 

4,100 

1,623 

433 

476 

90 

73 

27 

20 

29 

46 

76,991 

140,796 

202,626 

259, 115 

269,898 

258,376 

252,366 

252,798 

257,377 

255,251 

1952 

259,151 
n.a. 

1953  (1st.)... 
Calendar  years: 

68,736 

-10,292 

-122 

45 

-1,969 

267,505 

n.a. 

191*2 

16,290 
3<*,1*83 
■8,531 

1*3,928 
38,810 

1*1,010 
1*1,1*50 
38,122 
37,831* 
53,1*88 

57,751 
90,171* 
97,l8l 
87,522 
1*1,322 

38,576 
36,209 
1*1,  714 
38,255   5/ 
56,81*6 

-41, 46l 

-55,691 

-53,650 

-43,594 

-2,512 

2,434 

5,241 

-3,592 

-422  57 

-3,358 

-1,788 

-266 
-1,161 

-123 
-1,386 

-350 
-229 
-502 

311  57 

815 

362 
-240 
199 
234 
37 
-106 

50,232 
57,707 
64,753 
47,484 
-18,966 

-2,249 
-4,100 

4,331 
-423 

2,711 

6,983 
1,751 
9,942 
3,767 
-22,502 

-405 

1,111 

471 

-447 

62 

10,543 
12,294 
22,236 
26,003 
3,502 

3,097 
4,208 
4,679 
4,232 
4,295 

108,170 
165,877 
230,630 
278,115 
259,149 
256,900 
252,800 
257,130 
256,708 
259,419 

4,301 

4,230 

1,514 

567 

339 

31 

55 

30 

24 

42 

119,1171 

19l*3 

170,108 

1944 

232,144 

191*5 

278,682 

191*6 

259,487 

191*7 

256,981 

19l*8 

252,854 

257,160 

256  731 

259,461 

Mentha: 

1950 -January.. 
February. 
March.... 

3,366 
2,972 
1*,820 

3,323 
2,1*96 
3,269 

44 

476 

1,551 

2 

170 
-93 

589 
-11 
122 

-265 
-497 
-645 

370 
137 
935 

5,049 
5,186 
6,121 

256,865 
256,368 
255,724 

27 
27 

24 

256,892 
256,395 
255,747 

April.... 

1,1*88 
2,320 
l*,l*0l* 

2,81*7 
2,962 
4,296 

-1,358 

-642 

108 

-79 

147 
-53 

25 

-376 

-8 

-6 

632 

1,007 

-1,419 

-238 

1,053 

4,702 
4,464 
5,517 

255,718 
256,350 
257,357 

22 
20 
20 

255,740 
256,370 
257,377 

August . . . 
September 

1,881 
2,860 

1*,605 

3,013 
2,515 
3,520 

-1,132 

344 

1,084 

-99 
147 

-27 

31 

-140 

-80 

183 

333 

-658 

-1,017 
685 
319 

4,500 
5,185 
5,505 

257,541 
257,874 
257,216 

16 
18 
20 

257,557 
257,891 
257,236 

October.. 
November. 
December. 

2,056 
2,851 
1*,211 

3,170 
3,102  5/ 

3,742 

-1,114 
-252  5/ 
470 

-17 
169  57 

45 

49 

-63 
-52 

-279 

140 

-369 

-1,359 
-6 
93 

4,145 
4,139 
4,232 

256,937 
257,077 
256,708 

22 
24 
24 

256,959 
257,100 
256,731 

1951- January . . 
February. 
March. . . . 

1*, 1*1*8 
l*,257 
8,112 

3,808 

3,211 

4,058 

640 
1,047 
4,054 

-83 
227 
-34 

247 
-161 
111 

-583 
-181* 
-944 

221 

929 

3,187 

4,454 
5,382 
8,569 

256,125 
255,941 
254,997 

18 
18 
21 

256,143 
255,958 
255,018 

April.... 

2,626 

3,11*6 
7,089 

4,007 
4,517 
5,969 

-1,381 

-1,370 

1,119 

-69 
136 
284 

106 

-304 

43 

-270 
366 
129 

-1,6x4 

-1,173 
1,574 

6,955 
5,782 
7,357 

254,727 
255,093 
255,222 

21 
29 
29 

254,748 
255,122 
255,251 

August . . . 
September 

2,571 
3,59"* 
6,209 

4,739 
5,087 
5,163 

-2,168 

-1,493 

1,046 

11 
83 
37 

-14 

-103 

30 

435 
988 
709 

-1,737 

-525 

1,822 

5,620 
5,095 
6,916 

255,657 
256,644 
257,353 

28 
32 
33 

255,685 
256,677 
257,386 

October.. 
November. 
December. 

2,635 
3,521 
5,279 

5,483 
5,178 
5,627 

-2,847 

-1,658 

-347 

-55 

82 

196 

-86 

20 

7 

945 

1,306 

-186 

-2,042 
-250 
-329 

4,874 
4,624 
4,295 

258,298 
259,604 
259,419 

37 
43 
42 

258,336 
259,647 
259,461 

1952 -January. . 
February. 
March.... 

4,953 
5,553 

9,886 

5,455 
5,105 

5,704 

-501 

448 

4,182 

-374 
186 
106 

103 
-25 

-245 

357 

587 

-2,278 

-415 
1,196 
1,765 

3,879 
5,075 

6,840 

259,775 
260,362 
258,084 

38 
37 
41 

259,813 
260,399 
258,124 

April 

May 

i*,323 
3,809 
9,796 

6,016 
5,659 
6,930 

-1,693 
-1,850 
2,865 

-291 
357 

-192 

329 

-91 

-326 

209 

1,613 
-800 

-1,447 

28 

1,548 

5,393 
5,421 
6,969 

258,292 
259,905 
259,105 

44 
45 
46 

258,337 
259,951 
259,151 

August. . . 
September 

3,316 
l*,050 
6,585 

6,742 
5,018 
6,070 

-3,426 
-968- 
515 

-17 

77 

422 

432 
-195 
-229 

3,968 

113 

-504 

957 
-973 
204 

7,925 
6,952 
7,156 

263,073 
263,186 
262,682 

34 
39 
40 

263,107 
263,225 
262,722 

Source:     Actual  figures  from  Daily  Treasury  Statement;  estimates  are  based  on 
revised  estimates  of  the  President,  released  August  19,  1952.     More 
detailed  information  vith  respect  to  the  figures  in  this  table  is  given 
in  succeeding  tables. 

1/    Gross  receipts  less  appropriations  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts. 

l/    Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,   established 
under  Section  114  (f)  of  the  Economic  Cooperation  Act  of  1948 
(62  Stat.   150),   are  consolidated  with  budget  expenditures. 


37    Excess  of  receipts,   or  expenditures  (-). 

4/    For  outstanding  checks  and  interest  coupons,   and  telegraphic  reports 
from  Federal  Beserve  Banks;   excess  of  receipts,   or  expenditures  (-). 

57     Beginning  November  195°,   Investments  of  vholly  owned  Government 
corporations  in  public  debt  securities  are  excluded  from  budget 
expenditures,   and  Included  with  other  such  Investments  under  "Trust 
account  and  other  transactions".     Adjustments  for  July-October  1950 
investments  were  made  in  the  November  and  January  figures, 
a. a.  Not  available. 
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Table  1.-  Receipts  by  Principal  Sources 

(In  Billions  of  dollars) 


Internal  revenue  l/ 

Customs 

Other 

reoelpte 

6/ 

Gross 
reoelpte 

Deductions 

Fiscal  year 
or  month 

Income  and  profits  taxes 

Employment 
taiea 

5/ 

Miscella- 
neous 
Internal 
revenue 

Total 

Internal 

revenue 

Appropriations 
to  Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund  j/ 

Refunds 
of 

receipts 
8/ 

Withheld 
by 

employers 
2/ 

Other 

37 

Total 

y 

receipts 

10,289 

9,392 
10,013 
11,1*36 

9,81*2 

10,073 
13,535 
20,21*3  2/ 

21*, 858  2/ 

897  2/ 
3,057 
2,019 

978 
3,009 
1,983 

1,007 
2,995 
1,751 

5,753 

21*, 881* 
21,1+93 
19,292 
19,735 
19,61*1 

18,189 
21*, 218 
33,026  2/ 

36,282  2/ 
3,021  2/ 

1,9*3 

7,717 

3,191 

5*9 

7,106 

l,*35 
1*1*5 

1*,029 

5,909 

35,173 
30,885 
29,306 
31,171 
29,1*82 

28,263 
37,753 
51,3*7 

57,*32 

3,770 
*,55* 
9,276 

3,918 
3,081 
8,91*7 
2,260 
3,006 
5,5*5 

10,811 

1,780 
1,701 

2,021* 
2,381 
2,1*77 

2,883 
3,931 
*,562 

i*,667 

17* 
703 
539 
268 
582 
201 

201* 
51*0 
289 

1,033 

6,9*9 
7,725 
8,0*9 
8,301 
8,3*8 

8,303 
9,*23 
9,726 

10,53* 

826 
805 
825 

81*9 
828 
S*5 

9*9 
862 

877 

2,688 

*3,902 
*0,310 
39,379 
*1,853 
1*0,307 

39,**9 
51,106 
65,635 
72,633 

*,770 

6,063 

10,61*1 

5,035 
*,*91 
9,992 

3,*13 
1*,1*08 
6,711 

1*,532 

355 
*35 
1*9* 
1*22 
3»* 

1*23 

621* 

551 
550 

¥* 
*3 
1*1* 

1*7 
*5 
*5 
1*8 
1*7 
52 

11*7 

3,1*9* 
3,*92 
*,635 
3,821* 
2,082 

l,*39 
1,639 
l,8li* 

1,761 

339 

88 
115 

105 
152 
183 

188 
130 

112 

1*30 

*7,750 
**,238 
1*1*,  508 
1*6,099 
1*2,77* 

*l,3ll 
53,369 
67,999 

7*, 9** 

5,153 

6,191* 
10,800 

5,187 

1*,688 

10,220 

3,61*9 
*,585 
6,875 

15,110 

1,310 
1,238 
l,*59 
1,616 
1,690 

2,106 
3,120 

3,569  10/ 
3,708 

1*7  10/ 

1*46 

1*60 

252  12/ 
1*76 
1*2  10/ 

182 

1*3* 
235 

851 

1,679 
2,973 
3,006 
2,272 
2,838 

2,160 
2,107 
2,302 

2,500 

52 

195 
*55 

612 

1*03 
283 

151 

102 
55 

308 

**,762 
■*0,027 

1*0,01*3 
1*2,211 
38,21*6 

37,0*5 
1*8,11*3 
62,129 

1950 

1953  (Est.)... 

1952 -January.. 
February. 
March .... 

April. . . . 

August... 

September 

1953  to  date 

68,736 

*,953 
5,553 
9,886 

*,323 
3,809 
9,796 

3,316 
*,050 
6,585 

13,951 

Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  are  based 
on  revised  estimates  of  the  President,  released  August  19,  1952. 


Eeceipt  classifications  shown  here  differ  somewhat  from  those  in  the 
Budget.  Footnotes  follow  Table  2. 


Table  2.-  Expenditures  by  Major  Classifications 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1953  (Est.) 

1952-January 

February . . . . 

March 

April 

May 

June •••..... 

July 

August 

September. . . 


Total  Uj 


National  defense  and 
related  activities 


International 
finance  and  aid 


Interest  on  the 
public  debt  12/ 


Veterans  *  Admlnie 
tration  13_/ 


1953   to  date. 


98,703 
60,703 
39,289 
33,791  1*/ 
1*0,057  1*/ 

1*0,167 
**,633  157 
66,11*5 

79,028 

5,*55 
5,105 
5,70* 
6,016 
5,659 
6,930 

6,7*2 
5,018 
6,070 


17,830 


90,501 
1*8,870 
16,812 
11,500 
12,158 

12,31*6 
19,96* 
39,106  16/ 


727 
*,928 
i*,li*3  1*/ 
6,016  Jj*/ 

1*,689 
1*, 1*1*5 
1*.809 


55,028  1J_/ 


3,*1* 
3,155 
3,*25 
3,775 
3,791 
3,699  16/ 

3,881* 
2,971 
i*,008 


10,862 


291 
391 
*07 

*77 
522 
5*8 

59* 
596 

302 


1,1*92 


3,617 
1*,722 
*,958 
5,211 
5,339 

5,750 
5,613 
5,859 
6,350 

228 

l!*2 


350 
172 
1,518 
320 
183 
559 


1,063 


2,060 
*,253 
7,259 
6,1*69 
6,878 

6,517 
5,2*9 
1*,902 

*,500 

1*1+9 
396 
1*01* 
367 
359 
361 

1*01 

362 

353 


1,116 


2,525 
2,133 
5,332 
6,1*67 
9,666 

10,865 
9,363  157 
11,1*69 

13,150 

1,073 
1,022 

779 
1,01*6 

815 

805 

1,5*3 
906 

81*7 


3,297 


Source :     Actual  figures  from  Dally  Treasury  Statement,   estimates  are  based 
on  revised  estimates  of  the  President,   released  August  19,   1952.     Ex- 
penditure class If icatlons  shown  here  differ  3omevhat  from  those  in  the 
Budget. 

l/     For  further  detail,   see  tables  under  "Internal  Eevenue  Collections". 

2/    Uhder  Current  Tax  Payment  Act  of  19*3,   as  amended  (26  U.^  C.  1621-1632), 
with  figures  for  the  calendar  year  1951  estimated  as  explained  in 
footnote  7.     Beginning  January  1952,    figures   include  old-age  insurance 
taxes  on  employers  and  employees,   because  these  taxes  are  no  longer 
separable  from  income  tax  withheld  by  employers. 

3_/    Consists  of  corporation  income  and  profits  taxes,    individual 

income  tax  not  withheld,   and  old-age  insurance  tax  on  self-employment 


income  beginning  with  the  taxable  year  1951  (see  footnote  7). 
Partly  estimated  beginning  January  1951  (see  footnote  7). 
Consists  of  receipts  for  old-age  Insurance,   unemployment  insurance, 
and  railroad  retirement;   for  further  detail,   see  Tablet  7  and  8. 
Beginning  January  1951,  receipts  for  old-age  insurance  are  estimated 
as  explained  in  footnote  7.     Bailroad  unemployment  Insurance  contri- 
butions for  administrative  expenses  are  Included  in  "Other  receipts". 
Includes  proceeds  from  sale  of  surplus  property  and  from  Government- 
owned  securities;   also  deposits  resulting  from  renegotiation  of  war 
contracts  (see  "Treasury  Bulletin"   for  February  19*8,   page  5);   and 
repayments  on  credit  to  Ohlted  Kingdom  (see  Table  •*). 
Footnotes  7  through  9  on  page  3  and  10  through  39  on  page  1*. 
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Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 


(In  millions  of  dollars ) 

Fiscal  year 
or  month 

Total 

Department 
of  the 
Air  Force 
18/ 

Department 
of  the 
Army 

12/ 

Department 
of  the 
Havy 
20/ 

Payments 
under  Armed 
Forces 
Leave  Act 

Reconstruc- 
tion 
Finance 
Corporation 
21/ 

United 

States 

Maritime 

Commission 

22/ 

UHREA 

Surplus 
property 
disposal 
23V 

Strategic 

and 

critical 

materials 

24/ 

Other 
§5/ 

90,501 
48,870 
16,812 
11,500 
12,158 

12,346 
19,964 
39,106 

3,414 
3,155 
3,425 

3,775 
3,791 
3,699 
3,884 
2,971 
4,008 

10,862 

1,690 

3,506 
6,238 
12,350  16/ 

1,018 
1,054 
1,108 

1,213 
1,086 
1,250  16/ 

1,297 
1,040 
1,344 

3,681 

50,337 
27,800 

6,911 

6,046 

5,417 

4,058 

6,876 
15,443  16/ 

1,421 
1,227 
1,639 

1,357 
l,4o6 
1,274  16/ 
1,508 
981 
1,560 

4,050 

30,047 

15,l6l 

4,998 

4,171 

4,412 

4,110 
5,757 
9,96l 

898 
784 
584 
1,071 
1,176 
938 
966 
805 
961 

2,732 

1,986 

270 

10 

1 
3 

1 

* 
* 

* 

• 
* 

* 
* 
* 

* 

472 

328 
138 

3,227 
694 
271 
277 
136 

114 

664 

1,501 

268 

25 

* 

* 

* 

106 

442 

325 

98 

7 
* 

2 

» 
* 
* 

11 

99 

299 

439 
656 
847 

40 
38 
54 

101 
97 

172 
83 
92 

103 

278 

6,305 

4,117 

554 

44 
71 

225 

435 
503 

1952 -January .... 

February... 

September.. 
1953  to  date 

37 
51 
40 

33 
26 
65 
30 
52 
40 

122 

Source:  Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  millions  of  dollars) 


Total 

Bretton  Woods 

Agreements 

Act 

Export- 
Import 
Bank 
26/ 

Credit 
to 

United 
Kingdom  27/ 

Government 
and  relief 
in  occupied 
areas 

Greek- 
Turkish 
Assist- 
ance 

Mutual  Security  Act  28/ 

Fiscal  year 
or  month 

Economic  and 
technical 
assistance  29/ 

Military 
assist- 
ance 30/ 

Other 

Other 

34/ 

727 
4,928 
4,143  14/ 
6,016  14/ 
4,689 

4,445 
4,809 

291 
391 
407 

477 
522 
548 

594 
596 
302 

1,492 

159 
1,426 

568 
938 
465 
-60 
45 

88 
25 

-77 
31 
12 

11 
32 
34 

92 
46 

-13 
125 

2,050 
1,700 

514 

881 

1,333 

779 

354 
117 

4 
2 
6 

3 
2 
3 

5 
9 
4 

19 

161 
279 
126 

65 
18 

1 
* 
* 

1 
2 
2 

4 
* 

» 
4 

134  14/ 
4,043  W 
3,523 
3,006 
2,191 

155 
152 
129 

212 
251 
261 

193 
178 

114 

485 

44 

884 

2,228 

187 
195 
226 

239 

228 
231 

293 
352 
184 

830 

47 

5 
8 
9 

5 
5 

8 

6 
3 
6 

15 

803 

420 
170 

49 

1952 

183 

15 

2 

26 

5 
3 

9 

1 
6 
7 

13 

September.... 

Source:     Daily  Treasury  Statement. 

Footnotes  1  through  6  on  page  2  and  10  through  39  on  page  4. 

7_/    For  basis  of  appropriations,  see  Table  7.     Amounts  appropriated  are 
equivalent  to  the  amounts  of  taxes  collected  and  deposited  for  old- 
age  insurance.     The  Social  Security  Act  Amendments  of  1950  (Public 
Law  734),   approved  August  28,   1950,   changed  in  certain  respects  the 
basis  of  transferring  the  appropriated  funds  to  the  trust  fund.     Ef- 
fective January  1,   1951,   the  old-age  insurance  taxes  on  employers  and 
employees  »™*   the  withheld  income  tax  are  paid  into  the  Treasury  in 
combined  amounts  without  separation  as  to  type  of  tax.     The  old-age 
insurance  tax  on  self -employment  Income,   imposed  by  Public  Law  734, 
is  levied  and  collected  as  part  of  the  individual  income  tax,  begin- 
ning with  the  taxable  year  1951.     Beginning  January  1951,  .the  amounts 
transferred  currently  as  appropriations  to  the  trust  fund  are  based 
on  estimates  of  old-age  Insurance  tax  receipts  made  by  the  Secretary 
of  the  Treasury,   and  are  adjusted  in  later  transfers  on  the  basis  of 


vage  and  self-employment  income  records  maintained  by  the  Federal 
Security  Administrator.     For  purposes  of  this  table,   the  amount  credited 
each  month  to  the  trust  fund  is  included  under  "Employment  taxes"  as 
estimated  receipts  for  old-age  insurance.     Throughout  the  calendar  year 
1951,   the  balance  of  the  combined  amounts  paid  in  by  employers  was  shown 
as  Income  tax  withheld.     Beginning  January  1952,   the  tax  on  self -employ- 
ment Income  is  allowed  for  in  the  amounts  credited  to  the  trust  fund. 
These  amounts  therefore  can  no  longer  be  used  to  derive  estimates  of 
Income  tax  withheld  by  employers,  but  they  are  used  to  derive  the 
estimates  of  total  income  and  profits  taxes. 

Interest  on  refunds   is  included  in  Table  5  under  "Miscellaneous" . 
Beginning  January  1952,   these  columns  will  not  add  to  the  total  income 
and  profits  taxes,   because  each  includes  part  of  the  old-age  insurance 
taxes.     These  taxes,   as  measured  by  appropriations  to  the  Federal  Old- 
Age  and  Survivors  Insurance  Trust  Fund,   are  no  longer  separable  between 
those  paid  with  income  tax  vithheld  and  those  paid  with  other  income  tax. 
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Table  5.-  "Other"  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  mouth 


Total 


Department 
of 

Agriculture 
32/ 


Department 

of 

Commerce 


33/ 


Housing 
ftnrl   home 
finance 


Post  Office 
Department 
(advance  to 
cover 
deficit) 


Public 
works 

32/ 


Reconstruction 
Finance 
Corporation  36/ 


Social 
security 

program 

32/ 


Atomic 
Energy 
Commission 


Miscella- 
neous 


3§/ 


19*5 

19H6 

19V7 

1948 

19*9 

1950 

1951 

1952 

1952 -January... 
February . . 
March 

April 

May 

June 

July 

August.. .. 
September. 


2,525 
2,133 
5,332 
6,467 
9,666 

10,865 

9,363  157 
11,469 


1,073 

1,022 

779 


1953   to  date. 


1,01+6 
815 
805 

1,5*3 
906 
S+7 


3,297 


969 

-203 

1,226 

782 
2,658 
2,986 

635 
1,219  32/ 


194 
78 
83 

52 
85 
187  32/ 


117 

126 

1+9 


292 


92 
98 
11+9 
172 
239 
385 
378 
528 


50 

1+6 


59 

56 

-21+ 

59 
1+2 
28 


128 


-307 
-21+6 
129 
-68 
-56 
-270 
i+6o 
6ll+ 


85 

*3 
-1 

100 

37 

-1+2 

1+1 
21 

71 


132 


1 
161 
2l+2 
310 
521+ 

593 
621+ 
71+0 


21+0 

180 
175 


313 

359 
690 
1,126 
1,519 
1,575 
l,5i+l 
1,565 


113 
101* 
101 

91+ 

96 

166 


175 


157 

11+8 
158 


1+6I+ 


-288 
-23 
215 
1+38 
31* 
589 
-71 

-169 


-16 

-27 
-1+ 


-1+1 

1+2 

-3 
9 


1+8 


807 

81+5 

1,066 

1,619 

1,696 

1,967 
2,027 
2,203 


215 
162 
125 
203 
168 
207 
212 
195 
170 


577 


159 
1+56 
61+7 
521+ 
908 
1,61+8 


137 
151 
ll+l 

162 
15>+ 
192 

ll+O 

11+1+ 
155 


1+39' 


937 
l,ll+2 
l,"+56 
1,633 
2,121+ 

2,515 
2,860 
3,121 


296 
225 
276 

I87 
210 
l60 

601 
231+ 
207 


1,C42 


Source:  Daily  Treasury  Statement. 

Footnotes  1  through  6  on  page  2  and  7  through  9  on  page  3. 

10/  Figures  include  adjustments  (see  footnote  7)  as  follows:  suspension 

of  current  appropriations  in  the  amount  of  $150  million  in  the  first     26/ 
half  of  fiscal  1952,  $25  million  in  January,  and  $125  million  in  June; 
increase  of  appropriation  in  the  amount  of  $14  million  in  April.         27/ 

11/  For  description  of  content,  see  Table  6,  footnote  3. 

12/  Beginning  November  191+9,  interest  on  the  public  debt  is  reported  as 

an  expenditure  when  such  interest  becomes  due  and  payable,  as  dis-  28/ 
tinguished  from  the  previous  practice  of  showing  the  expenditure  on  29/ 
the  basis  of  interest  paid  by  the  Treasurer  of  the  United  States. 

13/  Includes  public  works  undertaken  by  the  Veterans'  Administration.        30/ 

14/  Includes  transactions  relating  to  the  Foreign  Economic  Cooperation 

Trust  Fund  (see  page  l).  31/ 

15/  Beginning  1951,  net  investments  of  wholly  owned  Government  corpora- 
tions and  agencies  in  public  debt  securities  are  excluded  from  budget 
expenditures  and  included  with  other  such  investments  in  "Trust 
Account  and  Other  Transactions",  Table  4. 

16/  Net  transactions  by  the  Departments  of  the  Air  Force  and  the  Army  re- 
lating to  "Deposit  Fund  Accounts"  are  included  under  "Trust  Account 
and  Other  Transactions"  instead  of  "Budget  Receipts  and  Expenditures" 
beginning  June  1952;  the  figures  for  June  Include  the  reclassification 
of  this  Item  for  the  full  fiscal  year  1952. 

17/  Estimates  of  expenditures  are  not  separable  as  between  these  two  class!-  32/ 
ficatlons,  primarily  because  estimates  of  procurement  expenditures  for 
the  defense  establishment  and  foreign  military  assistance  are  combined. 

18/  Excludes  those  expenditures  on  behalf  of  the  Department  of  the  Air       33/ 
Force  which  have  been  made  out  of  appropriations  to  the  Department  of 
the  Army. 

19/  Includes  certain  expenditures  on  behalf  of  the  Department  of  the  Air 
Force  (see  footnote  18).  Excludes  expenditures  by  the  Department  of 
the  Army  as  follows:  those  included  elsewhere  in  Table  3;  inter-        34/ 
national  finance  and  aid,  shown  in  Table  !+;  river  and  harbor  works 
and  flood  control,  included  in  Table  5  under  "Public  works";  and 
Panama  Canal.  Defense  expenditures  of  the  Panama  Canal  prior  to  191+7 
are  Included  in  Table  3  under  "Other";  nondefense  expenditures  are       35/ 
included  in  Table  5  under  "Miscellaneous". 

20/  Excludes  expenditures  by  the  Department  of  the  Navy  Included  elsewhere 
in  Table  3,  and  those  for  international  finance  and  aid  shown  in 
Table  4. 

21/  After  1947,  expenditures  for  national  defense  and  related  activities 
were  not  segregated  from  other  expenditures  of  the  Corporation  and  its 
affiliates,  which  are  included  in  Table  5. 

22/  Excludes  expenditures  included  elsewhere  in  Table  3.  Beginning  195°, 

expenditures  of  the  Cosanission  until  it  was  abolished  are  included  in  36/ 
Table  5  under  "Department  of  Commerce"  (see  footnote  33).  37/ 

23/  Beginning  1951,  consists  of  expenditures  for  care  and  handling  of        38/ 
surplus  property  overseas. 

24/  Prior  to  1947,  these  expenditures  were  included  in  "Other"  Treasury      Jfij 
Department  expenditures,  in  Table  5  under  "Miscellaneous". 

25/  Through  I947,  includes  "war"  and  "national  defense"  expenditures  of 
various  departments  and  agencies;  administrative  expenses  of  the 
Selective  Service  System;  expenditures  of  the  War  Shipping  Adminis- 
tration not  Included  elsewhere  in  Table  3,  until  the  Administration 
was  transferred  to  the  U.  S.  Maritime  Administration  for  liquidation,     * 
September  1,  1946;  aid  to  China;  and  beginning  191+7,  the  National 
Advisory  Committee  for  Aeronautics.  From  July  1947  through 
February  I9U8,  consists  of  expenditures  of  that  Committee  and  the 


Seleotive  Service  SyBtem.  Beginning  March  1948,  expenditures  of  the 
Office  of  the  Secretary  of  Defense  are  added,  and  these  include  re- 
tired pay  for  the  military  services  beginning  September  1949. 
Excludes  Bank  expenditures  under  the  Mutual  Security  Act  and  the  pre- 
ceding Economic  Cooperation  Act  of  1948,  as  amended. 
Under  the  Financial  Agreement  of  December  6,  1945.  First  repayment 
became  due  on  December  31,  1951,  when  payment  was  made  of  $75  million 
Interest  and  $1+1+  million  principal. 
Public  Law  165,  approved  October  10,  1951. 

Prior  to  July  1951,  consists  of  expenditures  under  the  Economic 
Cooperation  Act.  See  also  footnote  31. 

Prior  to  July  1951,  consists  of  expenditures  for  mutual  defense 
assistance. 

Prior  to  July  1951,  Includes  principally:  relief  in  countries  de- 
vastated by  war,  expenditures  under  the  Foreign  Aid  Act  of  1947 
(6l  Stat.  934),  and  expenditures  under  the  China  Aid  Act  of  1948 
(62  Stat.  158),  all  shown  separately  in  the  June  1950  and  previous 
issues  of  the  Treasury  Bulletin";  International  Children's  Emergency 
Fund;  loan  for  construction  and  furnishing  of  United  Nations  Head- 
quarters; and  aid  to  Korea.  Beginning  July  1951,  includes  also  aid 
to  Yugoslavia  and  India,  but  excludes  aid  to  China  and  Korea,  which 
is  included  with  other  programs  of  economic  and  technical  assistance 
under  the  Mutual  Security  Act. 

Excludes  expenditures  by  the  Department  Included  in  Tables  3  and  1+ 
and  those  for  forest  roads  and  trails,  included  in  Table  5  under 
"Public  works". 

Excludes  expenditures  by  the  Department  included  in  Tables  3  and  1+ 
and  those  for  public  roads  included  in  Table  5  under  "Public  works"; 
includes  U.  S.  Maritime  Commission  for  eleven  months  of  1950,  until 
it  was  abolished  and  its  functions  were  transferred  into  the  Depart- 
ment of  Commerce  by  Reorganization  Plan  No.  21  of  1950. 
Excludes  expenditures  Included  in  Table  3;  beginning  September  1950, 
includes  Federal  National  Mortgage  Association  and  prefabricated 
housing  loans  program,  which  were  transferred  from  the  Reconstruction 
Finance  Corporation  by  Reorganization  Plans  Nos.  22  and  23  of  1950. 
Consists  of  expenditures  for  the  following:  public  roads,  except 
assistance  to  Greece  and  Turkey;  public  buildings,  consisting  of 
construction  only,  beginning  1950;  Bureau  of  Community  Facilities 
through  1950,  when  it  was  abolished  and  its  functions  were  distrib- 
uted; other  Federal  Works  Agency  expenditures  except  those  Included  in 
Table  3  until  the  Agency  was  abolished  by  the  act  of  June  30,  1949 
(63  Stat.  380);  Bureau  of  Reclamation;  Tennessee  Talley  Authority; 
river  and  harbor  works  and  flood  control  under  the  Department  of  the 
Army;  °"d  forest  roads  and  trails  under  the  Department  of  Agriculture. 
Excludes  expenditures  included  in  Table  3.  See  also  footnote  31+. 
For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  $. 
Includes  expenditures  for  executive  departments  and  other  agencies  not 
included  elsewhere  and  for  legislative  and  Judicial  functions. 
Effeotive  June  30,  1952,  borrowings  and  other  transactions  of  the 
Federal  intermediate  credit  banks  are  reflected  in  the  Daily  Treasury 
Statement,  even  though  funds  received  and  disbursed  under  certain  of 
these  transactions  do  not  clear  through  accounts  of  the  Treasurer  of 
the  United  States.  The  figures  shown  for  the  month  of  June  1952, 
include  net  transactions  for  the  full  fiscal  year  1952. 
Less  than  $500,000. 


November  1952 


-BUDGET  RECEIPTS  AND  EXPENDITURES. 


i 


Table  6.-  Summary  of  Budget  Results  by  Months  and  Years 

(In  millions  of  dollars) 


Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Not. 

Dec. 

Total 

Year 

Calendar 
year 

Fiscal 
year  l/ 

Net  budget  receipts 

2/ 

112 
205 
197 
225 

236 
290 
267 
309 
33^ 

571 

783 

2,71+0 

3,459 

3,770 

3,725 
4,196 
3,579 
3,366 
ft,l*8 

4,953 

110 
203 
208 
216 

225 
30ft 
363 
439 
4ll 

751 

2,1+94 
3,613 
3,58ft 

ft,i96 
4,158 
3,381 
2,972 
4,257 
5,553 

270 
417 
595 
750 

964 
910 
682 
791 
1,557 

3,538 
5,202 
6,532 
6,661 
5,501 

5,342 
5,874 
5,435 
4,820 
8,112 

9,886 

109 
179 
221 
228 

313 

257 

208 

296 

383 

686 

1,508 

3,047 

2,786 

2,159 

1,962 
2,239 
l,34o 
1,488 
2,626 

4,323 

lft9 
233 
2ftl 
254 
285 
369 
3  40 
393 
386 

556 
1,472 
2,895 
2,900 
2,243 

2,297 
2,324 
1,945 
2,-320 

3,146 
3,809 

282 
386 
1+58 
527 
822 
730 
552 
599 
1,270 

2,469 
4,567 
6,182 
5,702 
3,963 

4,929 
4,859 
4,767 
4,4o4 
7,089 
9,796 

82 
159 
21ft 
27ft 
289 

36ft 
267 
260 
325 
1+07 

739 
2,001 
2,078 
2,435 
2,182 

2,281 
2,096 
1,946 
1,881 
2,571 
3,316 

96 
182 

282 
294 
339 
408 
444 
365 
44o 
390 

581 
2,714 
2,432 
2,656 
2,246 

2,438 
2,505 
2,479 
2,860 
3,594 
4,050 

243 
318 
443 
417 
495 
742 
672 
671 
703 
1,128 

2,511 

5,441 
5,803 
4,875 
4,386 

4,612 
4,543 
4,832 
4,605 
6,209 

6,585 

124 
252 
251 
229 
268 

288 
295 
272 
327 
437 

599 
2,024 

1,900 
2,453 

2,440 

2,339 
2,101 

1,881 
2,056 
2,635 

108 
203 
24l 
230 
230 

283 
3ft5 
357 
356 
558 

594 
2,093 
2,105 
2,322 
2,288 

2,692 
2,540 
2,344 
2,851 
3,521 

336 
328 
377 
427 
514 

818 
668 
513 
734 
1,205 

2,695 
5,730 
5,324 
4,067 
ft,  050 

4,197 
4,014 
4,191 
4,211 
5,279 

2,474 
3,431 
3,792 
4,333 

5,747 
5,550 
4,851 
5,712 
8,467 

16,290 
34,483 
43,531 
43,928 
38,810 

41,010 
ftl,ft50 
38,122 

37,83ft 
53,1+83 

1,924 

1933 

2,021 
3,064 
3,730 

4,069 
4,979 

1939 

5,762 
5,103 

1944 

5,265 
7,227 

12,696 
22,202 
43,892 

44,762 

40,027 

40,043 
42,211 
38,246 
37,0ft5 

1+8,143 

1952 

62,129 

Budget  exp 

enditures 

1/ 

1932 

331* 
950 
457 
458 

587 

513 

653 

677 

1,133 

2,680 

6,728 

7,737 

8,l42 

It, 811 

3,019 
2,800 
3,205 
3,323 
3,808 

5>55 

346 
633 
490 
459 

513 

450 

585 

624 

1,076 

2,652 

6,358 

8,012 

7,127 

3,3ftO 

3,731 
2,224 
2,972 
2,496 
3,211 

5,105 

428 
607 
541 
571 
696 
687 
785 
798 
1,482 

3,515 
7,746 
10,412 
9,034 
3,598 

3,239 
3,086 
3,651 
3,269 
4,058 

5,70ft 

442 
672 
605 
625 
668 
667 
665 
710 
1,404 

3,939 
7,300 
7,337 
7,758 
3,750 

3,ft07 
2,541 
3,151 
2,8ft7 
ft, 007 
6,016 

433 
539 
408 
551 

505 

417 

694 

605 

1,352 

4,400 

7,475 

6,879 

8,927 

3,37ft 

3,28ft 
2,222 
3,104 
2,962 
4,517 
5,659 

466 

728 

652 

2,336 

1,248 

786 

884 

884 

1,591 

4,810 

8,260 

8,631 

9,5ftO 

ft,  836 

ft, 996 
ft,  018 
ft, 656 
ft, 296 
5,969 
6,930 

495 
266 
462 
727 
425 

57ft 

666 

956 

8I+3 

1,631 

5,257 

7,499 

8,014 

8,561 

3,287 

3,553 

3,7ftl 
3,ft3ft 
3,013 
ft,  739 

6,7ft2 

31+7 

304 
509 
519 
592 

501 
703 
1,020 
801 
1,668 
5,456 
7,831 
8,208 
6,949 
2,745 

2,962 
2,335 
3,585 
2,515 
5,087 

5,018 

261 

326 

510 

492 

659 

617 

751 

692 

738 

1,989 

5,921 

7,667 

7,779 

6,372 

2,663 

2,673 
3,066 
3,995 
3,520 
5,163 

6,070 

1+35 
1+96 
661 
636 
680 

565 

777 

752 

891 

2,328 

6,18ft 

7,619 

8,03ft 

5,619 

2,860 

2,39ft 
2,911 
3,111 
3,170 
5,ft83 

266 

488 

594 

507 

532 

4oi 

967 

631 

888 

1,890 

6,012 

7,947 

7,811 

4,530 

2,453 

2,143 
3,163 
3,127 
3,102 
5,178 

368 

686 
633 
612 
651 

671 

835 

835 

1,187 

2,6a 
6,926 

7,7ftft 
8,327 
4,962 
3,605 

3,176 
4,102 

3,722 

3,742 
5,627 

5,017 
7,ft95 
6,646 
8,539 

7,635 
8,220 
9,151 
9,645 
20,229 

57,751 
90,174 
97,181 
87,522 
41,322 

38,576 
36,209 
41,714 
38,255 
56,846 

4,659 

4,623 

6,694 

6,521 

1936 

8,493 

7,756 

6,938 

8,966 

9,183 

1941 

13,387 

34,187 

79,622 

95,315 

1914-5 

98,703 

60,703 

1947 

39,2&9 

33,791 

40,057 

40,167 

44,633 

66,145 

Budget  surplus 

,  or  defio 

it  (-) 

-222 

-745 
-260 
-233 

-351 

-223 
-385 
-368 
-799 

-2,109 
-5,946 
-4,997 

-If,  683 
-1,042 

706 

1,396 

371* 

1* 

640 

-501 

-236 

-430 
-281 
-243 
-287 

-146 
-222 
-184 
-665 

-1,901 

-5,409 

-5,518 

-3,51ft 

2ft3 

ft6ft 

1,934 

ft09 

1+76 

1,047 

448 

-158 

-190 

55 

179 

268 

223 

-103 

-7 

75 

23 

-2,5ft3 

-3,880 

-2,373 

1,902 

2,102 

2,788 

1,783 

1,551 

ft,05ft 

ft,l82 

-333 
-ft92 
-383 
-397 

-35ft 
-ftio 
-1+57 
-ftlft 
-1,022 

-3,253 
-5,792 
-4,291 
-4,972 
-1,591 
-1,1+1+5 
-302 
-1,811 
-1,358 
-1,381 

-1,693 

-284 
-305 
-168 
-298 
-221 
-48 
-35ft 
-213 
-966 

-3,8ftft 
-6,002 

-3,98ft 
-6,028 
-1,131 
-987 
103 
-1,159 

-6ft2 

-1,370 
-1,850 

-184 

-3ft2 

-194 

-1,809 

-426 

-56 

-332 

-285 

-321 

-2,341 

-3,693 

-2,449 

-3,838 

-873 

-67 
8ftl 
111 
108 
1,119 
2,865 

■413 

-108 
-248 
-453 
-135 
-210 
-399 
-696 
-519 
-1,224 

-4,518 
-5,498 
-5,937 
-6,126 
-1,105 
-1,272 
-1,645 
-1,488 
-1,132 
-2,168 

-3,426 

-251 
-122 
-227 
-226 
-253 
-93 
-259 
-655 
-361 
-1,278 

-ft, 875 

-5,117 

-5,776 

-ft, 293 

-ft99 

-52ft 

169 

-1,106 

344 

-1,493 

-968 

-18 

-8 

-66 

-75 

-164 

125 
-80 

-21 

-34 

-861 

-3,410 

-2,227 

-1,976 

-l,ft97 

1,723 

l,9ft0 

l,ft77 

837 

1,084 

1,046 

515 

-311 
-2ftft 
-409 
-I+07 
-413 

-277 
-483 
-48o 
-564 
-1,891 

-5,585 
-5,595 
-6,134 
-3,165 
-420 

-55 

-810 

-1,230 

-1,114 

-2,847 

-158 
-285 
-353 
-277 
-303 
-209 
-622 
-273 
-532 
-1,332 

-5,ftl7 

-5,854 

-5,706 

-2,208 

-165 

549 

-623 

-783 

-252 

-1,658 

-32 
-358 
-256 
-185 
-137 
lft8 
-166 
-321 
-1+52 
-l,ft79 

-4,231 

-2,014 

-3,004 

-895 

445 

1,022 

-88 

469 

470 

-347 

-2,543 
-4,064 
-2,854 
-4,206 
-1,888 
-2,670 
-4,300 
-3,934 
-11,762 

-4l,46l 

-55,691 

-53,650 

-43,594 

-2,512 

2,434 

5,2ftl 

-3,592 

-422 

-3,358 

-2,735 

-2,602 

-3,630 

-2,791 

1936 

-4,425 
-2,777 

-1,177 

1939 

-3,862 
-3,918 

1941 

-6,159 

-21,490 

191+3 

-57,1+20 

1944 

-51,ft23 

1945 

-53,9ftl 

1946 

-20,676 

75ft 

1948 

8,419 

-1,811 

1950 

-3,122 

1951 

3,510 

1952 

-4,017 

Source:  Dally  Treasury  Statement. 

l/  Fisoal  year  ending  June  30  of  year  indicated. 

2/  Gross  receipts  less  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts. 

3_/  Expenditures  are  "net",  after  allowance  for  reimbursements  to 
appropriations,  receipts  of  revolving  fund  appropriations,  and 
receipts  credited  to  disbursing  accounts  of  corporations  and 
agencies  having  authority  to  use  collections  without  formal  covering 
into  the  Treasury.  The  figures  include  transfers  to  trust  accounts, 
transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund, 
established  under  the  Economic  Cooperation  Act  of  1948  (62  Stat.  150), 
and  transactions  of  wholly  owned  Government  corporations  and  agencies. 
Beginning  November  1950,  investments  by  these  corporations  and  agencies 


in  public  debt  securities  are  excluded  from  budget  expenditures  and  in- 
cluded with  other  such  investments  under  "Trust  account  and  other  trans- 
actions". Corresponding  adjustments  were  made  in  November  1950  and 
January  1951  for  net  investments  classified  as  budget  expenditures  in  the 
period  July  through  October.  Budget  expenditures  exclude  also  amounts  for 
public  debt  retirement  which  are  chargeable  to  the  sinking  fund,  etc., 
under  special  provisions  of  law.  Payments  to  the  Treasury,  principally  by 
wholly  owned  Government  corporations,  for  retirement  of  capital  stock  and 
disposition  of  earnings  are  excluded  from  both  receipts  and  expenditures. 
Further  information  on  capital  transfers  and  the  Foreign  Economic 
Cooperatton  Trust  Fund  may  be  found  in  the  1951  Annual  Report  of  the 
Secretary  of  the  Treasury,  pages  686  and  687. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 


(In  millions  of 

dollars) 

Excess  of 
net  receipts, 
or  expendi- 
tures (-) 
1/ 

Hecelpts 

Gross  receipts 

Deductions 

Fiscal  year 
or  month 

Total 

Social  security  taxes 

Appropriations  to 
Federal  Old-Age  and 
Survivors  Insurance 
Trust  Fund  kj 

Refunds  of 
social 
security 
taxes  5_/ 

Bet 

receipts 

For  old-age 
insurance  2/ 

For  unemployment 
Insurance  3/ 

-306.7 
-363.5 
-573.3 
-639.7 
-889.9 

-1,155.0 
-1,192.1 
-1,173.6 

-11*1*.  8 

56A 

-1*0.6 

-11*6.1* 

-60.0 

-11*8.1 

-152.9 

-92.1 

-116.2 

1,1*91*. 5 
1,1*18.1 
1,6U1*.3 
1,821*. 1 
1,913.1 

2,332.7 
3,353.1 
3,827.5 

161.3 
610.5 
1*85.2 

251*. 1* 
1*92.0 
11*2.7 

187.7 

1*50.7 
231*. 9 

1,309.9 
1,238.2 
1,1*59.5 
1,616.2 
1,690.3 
2,106.1* 

3,H9.5 
3,568.6  6/ 

li*7.2  6/ 

1*1*5.7 

1*59.9 

251.5  6/ 
1*76.1* 
11*1.6  6/ 

182.5 
1*31*.  0 
231*.  8 

181*. 5 
179.9 
181*. 8 
207.9 
222.8 

226.3 
233.5 
258.9 

ll*.l 

l61*.8 

25.3 

2.9 

15.6 

1.0 

5.3 

16.8 

.1 

1,309.9 
1,238.2 
1,1*59.5 
1,616.2 
1,690.3 
2, 106.1* 
3,119.5 
3,568.6  6/ 

ll*7.2  6/ 
W5.7 
1*59.9 
251.5  6/ 
1*76.1* 
11*1.6  6/ 

182.5 
1*31*.  0 
231*.  8 

7.2 
5.8 
8.2 
7.2 

9.7 
9.9 

12.2 
9.6 

.7 
.6 
.5 
.1* 
.5 
.1* 

.5 
.1* 

.5 

177.1* 

171*.! 

176.7 

191*8 

200.7 

213.1 

216.1* 

221.3 

1952 

21*9.1* 
13.1* 

l6i*.l 
21*. 9 

2.5 

15.1 

.6 

1*.7 

16.3 
-.3 

Expenditures 

Total 

Adminis- 
trative 
expenses 

2/ 

Transfers 
to 

F.O.A. 
and  S.I. 
Trust  Fund 

Grants  to  States 

Fiscal  year 

Total 

Social  Security  Administration 

Children's  Bureau 

Bureau  of 

or  month 

Old-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 
the 

blind 

Aid  to 

disabled 

8/ 

Maternal 
and  child 
health 

Crippled 
children 

Child 
welfare 

Security 

2/ 

1*81*. 1 
537.6 
750.0 
81*0.1* 
1,103.0 

1,371.1* 
1,1*13.1* 
1,1*23.0 

158.2 

107.7 

65.5 

11*8.9 

75.1 

11*8.7 

157.7 
108.1* 
115.8 

32.2 
39.2 
25.5 
20.1 

li*  .6 

l"*.l 
17.8 

21*  .0 

2.1 
2.1 
2.1 

1.9 

1.9 
1.9 

2.0 
2.0 
2.0 

.1* 

.7 

3.3 

3.6 
3.7 
3.7 

1*51.9  10/ 
1*98.1*  10/ 
721*. 1 
819.6 
1,085.1 

1,353.7 
1,391.8 
1,395.2 

156.1 

105.6 

63.3 

11*7.0 

73.2 

11*6.8 

155.7 
106.1* 

113.9 

333.6 
361.2 
515.7 
573.1 
710.8 

81*3.2 
826.I 
799.8 

75.0 
70.8 
1*3.8 

81.3 
1*6.3 
62.7 

97.5 

70.3 
63.6 

52.8 

59.3 

113.'* 

11*1.7 

190.0 

256.I 
316.5 
.303.3 

27.9 
27.0 
12.9 

29.U 
16. 1* 
25.6 

37.9 
27.0 
25.0 

10.0 
10.3 
11*. 9 
16.9 
20.3 

21*  .2 

26.2 

29.1* 

2.8 

2.7 

1.7 

2.8 
1.6 

2.1* 

3.7 
2.7 

2.1* 

17.0 
1*5.2 

3.7 
3.5 
1.1* 

5.7 
3.3 
5.2 

6.3 
l*.i* 

i*.3 

5.1* 

6.3 

10.7 

10.5 

11.3 

11.2 

12.9 

12.7 

2.1 

.3 

.1* 

1.2 
•  5 
.1 

2.1 
.6 
.6 

3.8 
1*.2 
7-5 

7A 

8.2 

7.6 

9.7 

11.1 

1.8 
.5 
.1* 

1.0 

.5 
.1 

1.7 
.3 

.6 

l.U 
1.3 
2.0 
3.1* 

3.7 

3.9 

5.5 

7.2 

.6 

.1 

.7 

.8 
.1* 
.2 

1.6 
.1 
.7 

3"*.i* 

55.6 

59.8 

66.6 

11*0.7 

207.5 

178.O 

1952 

1952 -January.. 
February. 
March .... 

April.... 

August... 
September 

186.5 
1*2.3 

.7 

2.0 

21*.  8 
1*.2 
50.6 

1*.8 

1.1 

16.7 

Source:  Daily  Treasury  Statement. 

l/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 

2/  Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act  and  later  amendments  (subchapter  A  of  chapter  9  °f  the 
Internal  Revenue  Code  -  26  U.S.C.  11*00-11*32);  and  tax  on  self- 
employment  income  under  the  Social  Security  Act  Amendments  of  1950 
(subchapter  E  of  chapter  1  of  the  Internal  Eevenue  Code  - 
26  U.S.C.  1*80-1*82).  The  tax  on  self -employment  income  is  levied  and 
collected  as  part  of  the  individual  income  tax  beginning  with  the 
taxable  year  1951.  Beginning  January  1951,  'the  receipts  shown  here 
are  based  on  estimates  (see  footnote  U). 

3/  Tax  on  employers  of  8  or  more  under  the  Federal  Unemployment  Tax  Act 
and  later  amendments  (26  U.S.C.  l600-l6ll).  Against  this  tax  certain 
credits  not  to  exceed  90  percent  of  the  total  tax  are  allowed  vith 
respect  to  contributions  by  the  taxpayer  to  a  State  fund  under  a 
State  unemployment  compensation  lav. 

kj    Appropriation  to  the  Fede.-al  Old-Age  and  Survivors  Insurance  Trust 
Fund  equivalent  to  the  amount  of  taxes  oollected  and  deposited  for 
old-age  insurance  (1*2  U.S.C.  >*01  (a);  see  also  footnote  2).  The 
Social  Security  Act  Amendments  of  1950  (Public  Law  731*),  approved 
August  28,  1950,  changed  in  certain  respects  the  basis  of  trans- 
ferring the  appropriated  funds  to  the  trust  fund.  Effective 
January  1,  1951,  the  amounts  transferred  currently  as  appropriations 
to  the  trust  fund  are  based  on  estimates  of  old-age  insurance  tax 
receipts  made  by  the  Secretary  of  the  Treasury,  and  are  adjusted  in 


later  transfers  on  the  basis  of  wage  and  self -employment  income  records 
maintained  by  the  Federal  Security  Administrator.  Tor  purposes  of  this 
table,  beginning  January  1951,  the  same  amount  as  is  credited  each  month 
to  the  trust  fund  is  shown  as  estimated  current  tax  receipts  for  old-age 
insurance. 

5/  Interest  on  refunds  is  included  under  "Administrative  expenses". 

6/  For  explanation  of  adjuslanents  in  these  figures,  see  Table  1. 

7_/  Includes  expenditures  from  appropriations  made  specifically  for 

administrative  expenses  relating  to  the  Social  Security  Act,  as  amended; 
administrative  expenses  reimbursed  to  the  General  Fund  of  the  Treasury 
under  Seotion  201  (f)  of  the  Social  Security  Act,  as  amended;  administra- 
tive expenses  under  the  Wagner-Peyser  Act  of  1933,  as  amended 
(29  U.S.C.  l*9d);  and  interest  on  refunds  of  social  securily  taxes. 

8/  Aid  to  permanently  and  totally  disabled  (Title  XHT)  as  added  by  Social 
Security  Act  Amendments  of  1950  (Public  Law  73I*),  approved  August  28,1950. 

2/  For  unemployment  Insurance  and  maintenance  of  public  employment  offices; 
includes  expenditures  made  directly  by  the  Federal  Government  beginning 
January  19l*2  for  maintenance  of  employment  offices,  and  expenditures  of 
the  U.  S.  Employment  Service  for  the  period  December  19**2  through 
June  I9U8,  when  it  was  not  in  the  Bureau  of  Employment  Security. 
10/  Total  includes  expenditures  far  grants  to  States,  Public  Health  Service, 
as  follows;  19*5,  $10.7  million;  and  19"*6,  $.2  million.  After  191*5 
expenditures  were  made  under  provisions  of  the  Publio  Health  Service  Act 
of  191*1*  (58  Stat.  682). 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 
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Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Excess  of  net 
receipts,  or 
expenditures  (-) 

Receipts 

Expenditures 

Fiscal  year 
or  month 

Taxes  on 
carriers 
and  their 
employees 

Deduction: 
Refunds  of  taxes 
on  carriers  and 
their  employees 
2/ 

Vet 

receipts 

Total 

Adminis- 
trative 
expenses 

3/ 

Transfers  to 
Railroad  Retire- 
Bent  Account 
(trust  account) 

191*6 

-26.3 
-12.8 
77.3 
-206.5 
-15.5 
-3*.l 
-30.5 
-35.9 

Ah.k 
39.5 
-5.5 

-39  A 

-1.7 

-.it 

-32.9 
3.1 

•  5 

285.O 
282.6 
380.1 
557.1 
563.8 

550.2 
577.5 
735.0 

12.3 
92.9 
53.9 

13.9 
89.8 
58.0 

16.5 
89.2 
5"t.3 

.2 

.9 

» 
• 
.5 

.5 
* 

.2 

• 
* 
* 
• 
* 
* 

• 
* 
* 

28U.8 
281.7 
3&0.0 
557.0 
563.»t 
5"t9.6 
577-5 
734.8 

12.3 
92.9 
53.9 

13.9 
89.8 
58.0 

16.5 

%■% 

311.1 
29>t.5 
302.8 
763.5 
578.9 

583.7 
608.O 
770.7 

56.6 
53  A 

59  A 

53.3 
91.5 
58.3 

49.3 
86.1 
53.9 

2.3 
2.6 
It  .3 
5.0 
"t.lt 

.9 

• 
* 

» 
» 
* 

* 
* 

* 
* 
* 

308.8 
291.9 

I9V8 

298.5 
758.5 

571t.5 

582.8 

608.0 

770.7 

56.6 

53.4 

59A 

53.3 

91.5 

58.3 

■t9.3 

86.1 

53.9 

Source:  Dally  Treasury  Statement. 

l/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 
%J  Interest  on  refunds  is  included  under  Administrative  expanses". 
jj    Consists  of  expenditures  from  appropriations  made  specifically  for 


administrative  expenses  relating  to  the  Railroad  Retirement  Act  through 
1951,  and  interest  on  refunds  of  taxes  (see  footnote  2). 
Less  than  $50,000. 


Table  0.-  Railroad  Unemployment  Insurance  Act  -^  -  Budget  Receipts  and  Expenditures 


(in  millions  of  dollars) 


Fiscal  year 
or  month 


19lt5 ■ 

19W , 

1947 

1948 , 

19it9 , 

1950 , 

1951 

1952 

1952 -January. . , 
February. , 

March 

April 

May 

June...... 

July 

August.. . , 
September, 


Excess  of 
receipts,  or 
expenditures  (-) 


.6 
-.2 

.5 

-.6 

-5.1 

-3.2 

Jt.O 

.6 

-.2 
-.2 
1.9 

-.3 

-1.2 
2.8 

-5.5 
-.3 
2.0 


Receipts 


Railroad 
unemployment 
Insurance 
contributions  3_/ 


13.2 
12.9 
lit  .2 
lit  .5 
9.7 

9.1 

9.8 

10.3 

* 
.2 

2.3 
.1 
.1 

2. It 

# 

.1 

2. it 


Expenditures 


Total 


12.6 
13.1 
13.7 
15.1 
lit. 8 

12.3 
5.8 
9.7 

.3 
.It 
.4 

.it 
l.it 
-.H 

5.5 


Administrative 
expenses  4/ 


3.7 
3.5 
lt.5 
5.5 
5.9 

6.9 
5.8 
5.3 

.3 
.it 
.it 
.It 
1.% 
-.it 

.6 
.It 
.5 


Transfers  to  Railroad 
Unemployment  Insurance 
Account,  Unemployment 
Trust  Fund  5_/ 


8.9 
9.6 
9.2 
9.7 
9.0 

5A 
U.it 


lt.9 


Source:  Daily  Treasury  Statement. 

1/  Operated  as  Railroad  Unemployment  Insurance  Administration  Fund,  for 
administrative  expenses  of  the  Railroad  Retirement  Board  in  adminis- 
tering the  act  (1+5  U.S.C.  361). 
2/   Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 
3_/   Through  1948  represented  10%  of  contributions  under  the  .Railroad 

Unemployment  Insurance  Act  of  1938;  the  remaining  90$  vas  deposited 
in  the  Railroad  Unemployment  Insurance  Account  in  the  Unemployment 
Trust  Fund.  Beginning  1949,  represents  contributions  equal  to  0.2% 


of  the  taxable  pay  roll;  the  remaining  contributions  are  deposited  in 
the  Railroad  Unemployment  Insurance  Aocount  (45  U.S.C.  358  (f)). 
(See  "Trust  Account  and  Other  Transactions" ,  Table  7) . 

]t/  Consists  of  expenditures  from  appropriations  made  specifically  for 

administrative  expenses  relating  to  the  Railroad  Unemployment  Insurance 
Act. 

5/  Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Adminis- 
tration Fund,  under  act  of  Oct.  10,  1940  (54  Stat.  1099). 

*   Less  than  $50,000. 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Net  of 

trust  account 
and  other 
transactions  l/ 


Trust  accounts,  etc. 


Net  receipts,  or 
expenditures  (-) 


Receipts 


Expenditure- 8 
(other  than  net 
investments) 


Net  investaLents  of 
Government  agencies  in 
public  debt  securities  2/ 


Net  redemptions,   or  sales  (-), 
of  securities  of  Government 
agencies  in  the  market  2/ 


Guaranteed 


Not  guaranteed 


19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1953  (Estimated) 

1952 -January.... 
February . . . 
March 

April 

May 

June 

July 

August 

September . . 


791 

-52* 

-1,103 

-29* 

-*95 

99 

679 

1*7 

-122 


-37* 
186 
106 

-291 
357 
-192 

-17 

77 

*22 


7,5** 
3,238 
2,619 
2,658 

1,890 
-281 
3,852 
3,855 
3,038 

1*2 
531 
336 

*1 
853 
357 
266 
*03 
500 


7,086 
7,712 
6,2*1* 
6,515  37 

5,71* 
6,669 
7,796 
8,807 

8,532 

392 

831 

68* 

1*76 
1,050 
1,026 

738 
959 
*27 


-*58 
*,*7* 
3,625 
3,857 

3,82*  2/ 
6,950 
3,9*5 
*,952 

5,*9* 

350 
300 
3*7 
1*31* 
197 
669 

*73 
556 
-73 


5,200 
3,668 
3,362 
3,060 

2,311 

-1*02 

3,557 

3,636 

3,280 

*11 
221 
171 
270 
510 
650 

308 

397 

I** 


1,276 

160 

387 

16 

1*6 

8 

-10 

-16 

57 

1* 
1 
-1* 

-* 
-1 

* 

11 

-5 
-1 


277 
-66 

-28 

-123 

28 

1* 

-37* 

88  y 

-120  57 

1 

123 

63 

66 

-13 

-101  */ 

-37 
-66 
3* 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  are        */ 
based  on  revised  estimates  of  the  President, released  August  19,  1952. 
Excess  of  receipts,  or  expenditures  (-). 

Consists  of  transactions  which  clear  through  accounts  of  the  Treasurer 
of  the  United  States,  except  as  noted  in  footnote  *. 
Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l).  5_/ 
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Effective  June  30,  1952,  net  transactions  in  Federal  Intermediate 
Credit  Bank  issues  are  included  even  though  certain  of  these  trans- 
actions do  not  clear  through  the  accounts  of  the  Treasurer  of  the 
United  States.  The  figures  for  June  and  for  1952  Include  $98  million 
net  sales  of  these  issues  for  the  full  fiscal  year. 
Breakdown  between  guaranteed  and  nonguaranteed  is  not  available. 
Less  than  $500,000. 


Table  2.-  Trust  Account  Receipts 

(In  all] ions  of  dollars) 


Fiscal  year 
or  month 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


Railroad 

Retirement 

Account 


Unemployment 
Trust  Fund 


National  Service 
Life  Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees ' 
retirement 
funds  1/ 


Other  trust 
funds  and 
accounts 


2/ 


19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1952 -January... 
February . . 
March 

April 

May 

June 

July 

August. . . , 
September. 


7,086 

7,712 

6,2*1* 

6,515  37 

5,71* 

6,669 

7,796 

8,807 


392 

831 
68* 

1*76 
1,050 
1,026 

738 
959 
*27 


1,*3* 
1,386 
1,623 
1,807 
1,92* 

2,367 
3,*11 
3,932 


152 
**8 
*7* 

267 
1*86 
289 


18* 
*39 
2*9 


32U 
312 
323 
797 
625 

6*5 

678 
850 


57 
53 
60 

5* 
92 

13* 

1*9 
86 

5* 


1,508 
1,280 
1,289 
1,313 
1,173 
1,281 
1,5*2 
1,6*3 


36 

209 

2* 

50 

3*5 

99 

55 

328 

19 


2,127 

2,351 

1,50* 

7*0 

690 

1,076 
68* 
786 


65 
55 
59 

22 

37 

208 

s 

*o 


97 

103 

13* 

90 

92 

87 
86 

87 


3 
3 
3 

3 

6 

1*8 


557 
611* 
578 
59* 
680 

809 
850 
912 


*1 
3* 
35 

36 

33 

220 

363 
3* 

36 


1,038 

1,666 

792 
1,17*  37 

529 

1*03 
5*5 
597 


37 
28 
29 

*3 
51 

29 

II 
29 


Source:     Daily  Treasury  Statement. 

l/    Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/     Includes  Adjusted  Service  Certificate  Fund,  ristrict  of  Columbia, 

Indian  tribal  funds,   island  possessions,   increment  resulting  from  re- 
duction in  the  weight  of  the  gold  dollar,   and  through  June  1950 


seigniorage  on  silver  under  the  Silver  Purchase  Act  of  193*.     Thereafter 
such  seigniorage  is  included  with  other  seigniorage  under  budget 
receipts. 
37     Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  3.-  Trust  Account  Expenditures  Other  Than  Net  Investments 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Federal  Old-Age 

Unenrploy- 

National 

Government 

Government 

Other 

Deposit 

71scal  year 

Total 

and  Survivors 

ment 

Service  Life 

Life 

employees ' 

trust  funds 

fund 

or  month 

Insurance 

Trust 

Insurance 

Insurance 

retirement 

and  accounts 

accounts 

Trust  Fund 

Fund 

Fund 

Fund 

funds  1/ 

2/  3V 

(net)  37 

-458 

267 

ita 

71 

128 

25 

151 

1*28 

-1,669 

k,klk 

358 

152 

1,11*6 

280 

50 

267 

1,571* 

6U7 

3,&5 
3,857 

1*66 
559 

173 
222 

869 

859 

282 
302 

67 
70 

323 
21*1* 

1,073 
1,231* 

372 

367 

3, eei*  y 

661 

278 

1,31% 

348 

61 

222 

526  kj 

1*11* 

6,950 

3,9*5 
*,952 

7a 
1,569 
2,067 

30* 
321 
391 

2,026 

900 

1,01*9 

2,988 
6ll* 
996 

111* 
77 
82 

268 
271 
300 

370 

387 

1*13 

96 

-191* 

-3*6  2/ 

350 

17* 

3* 

118 

Ik 

6 

25 

37 

-118 

300 

17"* 

37 

109 

51* 

6 

23 

50 

-152 

3*7 

177 

38 

106 

63 

6 

25 

15 

-81 

1*3* 

179 

38 

102 

55 

7 

26 

35 

-7 

197 
669 

U73 

176 
178 

179 

37 
1*0 

39 

93 
88 

92 

80 

72 

61* 

7 
9 

9 

27 
25 

27 

62 

66 

71 

-285 

19157 

-8 

556 

169 

38 

116 

1*8 

6 

26 

21* 

129 

September. . . . 

-73 

208 

37 

71 

1*9 

6 

28 

18 

-1*90 

Source:  Dally  Treasury  Statement.  3_/ 

l/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 
2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia,     kj 
Indian  tribal  funds,  expenditures  chargeable  against  increment  on     5./ 
gold,  and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund. 


Excludes  net  investments  In  public  debt  securities  beginning  1951  (see Table  1*, 

footnotes  3  and  1*) . 

Excludes  Foreign  Eoonamlc  Cooperation  Trust  Fund  (see  page  l). 

See  "Budget  Receipts  and  Expenditures",  Table  2,  footnote  16. 


Table  4.-  Net  Investments  of  Government  Agencies  In  Public  Debt  Securities 


1/ 


(In  millions  of  dollars j  negative  figures  are 

excess  of  redemptions) 

Total 

Trust  accounts,   etc. 

Government 
corporations 
and  agencies 
*/ 

Fiscal  year 
or  month 

Total  trust 
accounts ,   etc . 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Kallroad 

Retirement 
Account 

Unemployment, 
Trust  Fund 

National 

Service 

Life 

Insurance 

Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees' 
retirement 
funds  2/ 

Other  trust 
funds  ftr^ 
accounts  %/ 

5,200 
3,668 
3,362 
3,060 
2,311 

-1*02 
3,557 
3,636 

1*11 
221 
171 
270 
510 
650 

308 

397 
1*1* 

5,200 
3,668 
3,362 
3,060 
2,311 

-1*02 
3,369 
3,355 

219 
191 
150 

273 
1*86 
681 

308 

351 

53 

1,137 
1,002 
1,191* 
1,191* 
1,291* 

1,1*11* 
1,678 
1,950 

199 
60 

221* 

289 
225 
259 

101 
71* 

182 
156 
11*8 
569 
31*6 

338 
357 
1*1*9 

27 
11* 
22 

19 
5* 
96 

11 

51 
17 

1,*37 

102 

1*1*3 

1*1*6 

-160 

-721* 
650 
583 

-1* 
101 

-90 

-1*1 
253 

1 

-35 

211* 
-1*0 

1,97* 

2,053 

1,23"* 

1*61 

353 

-1,91*6 
91* 

-21*5 

-15 

7 
-ll* 

-25 
-53 
120 

1 

-11* 

-2 

73 
*7 
60 
32 
32 

-26 
8 

1 

-2 

-2 
-6 

33 
-6 

399 
309 
282 
363 
1*1*7 

5*3 
573 
621* 

18 

8 

13 

21 

7 

192 

330 

15 

1* 

-2 
-2 
* 

-6 

» 

* 

9 

-6 

-3 

» 

-2 

17 

* 

-21 

1 
-10 

. 

- 

- 

_ 

I87 

28l 

February. . . . 
September. .. 

192 

30 
20 

-3 

21* 

-31 

* 

1*6 

-9 

Source:  Daily  Treasury  Statement. 

l/  Consists  of  transactions  which  clear  through  acoounts  of  the  Treasurer 
of  the  United  States. 

2/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

3/  Consists  of  Adjusted  Service  Certificate  Fund  prior  to  1951J  beginning 
with  that  year,  Includes  also  Investments  of  other  accounts  which  for 
prior  years  are  included  in  Table  3  under  "Other  trust  funds  and 


accounts"  and  "Deposit  fund  accounts  (net)". 

kj     Consists  of  net  investments  of  Government  corporations  which  for 
prior  years  are  included  in  Table  3  under  "Deposit  fund  accounts 
(net)";  and  net  investments  of  wholly  owned  Government  corporations 
and  agencies,  which  for  prior  years  are  Included  in  budget 
expenditures. 

♦   Less  than  $500,000. 
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.TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fundi/ 

(In  millions  of  dollars) 


Beoelpte 

Expenditures  other  than  investments 

Ret 

Increase, 

or 

decrease 

(-), 

In 
assets 

Assets,   end  of  period 

Total 

Appropria- 
tions 
by 

Congress 
2/ 

Interest 
and 

profits 
on 

invest- 
ments 

Trans- 
fers 
from 
General 
Fund 

Deposits 

by 

States 

37 

Total 

Benefit 
payments 

Admlnis  trative 
expenses 

Fiscal 
year 

Total 

Invest- 
ments 

or 
month 

Reimburse- 
ment to 
General 
Fund  4/ 

Salaries 
and 

expenses 
57 

Unexpended 
balance 

1937-1*5... 

19**7 

1948 

1950 

1951 

1952 

1952 -Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

1937  to 
date,... 

7,51*9.8 
1,386.0 
1,623.3 
1,807.4 
1,923.8 
2,366.8 
3,1*11.5 
3,931.5  6/ 

152.4 
448.4 
474.2 

266.9 
486.0 
288,6 

183.7 
438.5 
249.0 

24,871.4  6/ 

7,021.3 
1,238.2 
1,1*59.5 
1,616.2 
1,690.3 
2,106.4 
3,119.5 
3,568.6 

147.2 
445.7 
1*59.9 

251.5 
476.4 
141.6 

182.5 
434.0 
234.8 

22,671.2 

528.5 
147.8 
163,5 
190.6 
230.2 
256.8 
287.4 
333.5 

U.5 

10.9 
14.8 

145.9 
10.9 

2,149.1 

.4 
.7 
3.3 
3.6 
3.7 
3.7 

15.4 

.9 
25.7 

.6 
2.6 

3.1* 

.6 

9.6 

1.0 

1.2 
4.6 
3.3 

35.7 

936.4 
357.9 
466.4 
559.1 
660.5 
784.1 
1,568.5 
2,067.1 

173.8 
171*. 0 
176.5 

178.5 
175.6 
177.5 

179.2 
169.4 
207.7 

7,956.4 

783.5 
320.5 
425.6 
5U.7 
607.O 

727.3 
1,498.1 
1.9&2.4 

165.2 
167.3 
169.7 

171.4 
169.4 
171.0 

169.5 
162.8 
200.9 

7,389.3 

152.9 
37.1* 
15.6 
13.0 
13.8 

13.7 
17.5 
23.7 

2.1 
2.1 
2.1 

1.9 

1.9 
1.9 
2.0 
2.0 
2.0 

293.6 

25.2 
34.4 
39.7 
43.1 
52.9 
61.0 

6.5 
4.6 

4.8 

5.2 
4.6 
4.7 
7.8 
4.6 
4.8 

273.5 

6,613.4 
1,028.0 
1,157.0 
1,248.3 
1,263.3 
1,582.7 
1,843.0 
1,864.5 

-21.5 

274.4 
297.6 

88.4 
310.2 

111.0 

4.5 

269.I 

1*1.3 

16,914.9 

6,613.4 
7,641.4 
8,798.4 
10,046.7 
11,309.9 
12,892.6 
1"*, 735.6 
16,600.0 

15,518.3 
15,792.7 
16,090.4 

16,178.8 
16,489.0 
16,600.0 

16, 604.5 
16,873.6 
16,914.9 

16,914.9 

6,51*6.3 

7,51*8.7 

8,742.3 

9,936.8 

11,230.7 

12,644.8 

14,322.8 

16,273.1 

15,216.0 

15,276.0 
15,500.2 

15,789.0 
16, 014.0 

16,273.1 

16,273.1 
16,374.1 
16,447.9 

16,447.9 

67.1 

92.7 

56.1 

109.9 

79.3 

247.8 

412.8 

327.0 

302.3 
516.7 
590.1 

389.8 
475.0 
327.0 

331.5 
499.6 
467.1 

467.1 

3ouroe:  Dally  Treasury  Statement. 


Includes  transactions  under  the  predecessor  Old -Age  Reserve  Account. 

For  basis,  see  "Budget  Receipts  and  Expenditures",  Table  7. 

Under  Title  II  of  the  Social  Seourity  Act,  Seotion  218  (e)  as  added 

by  Section  106  of  the  Public  Lav  734,  approved  August  28,  1950. 

Under  Section  201  (f),  Social  Security  Act  Amendments  of  1939,  as 

amended. 

Salaries  and  expenses  of  the  Bureau  of  Old -Age  and  Survivors  Insurance, 


paid  directly  from  the  Trust  Fund  under  Labor-Federal  Security  Appro- 
priation Act,  1947  (60  Stat.  679);  and  beginning  1949,  also  adminis- 
trative expenses  reimbursed  to  the  Federal  Security  Agency. 
6/  Beginning  Hovember  1951  the  total  includes  "Other"  receipts,  in  the 
nature  of  recoveries  from  expenditures  incidental  to  the  operation 
of  the  trust  fund. 


Table  6.-  Railroad  Retirement  Account 

(In  millions  of  dollars) 


Fiscal 

Receipts 

Expenditures  other  than 

investments 

Net  increase 

or  decrease  (-), 

in  assets 

Assets,   end  of  period 

year 

or 

month 

Total 
1/ 

Appropri- 
ations by 
Congress  l/ 

Interest 

on 

investments 

Total 

Benefit 
payments 

Adminis- 
trative 
expenses  2/ 

Total 

Invest- 
ments 

Unexpended 
balance 

1936-45... 
19>*9 

1,468.2 
312.0 
322.4 
797.1+ 
677.4 

1,1*25.7 
292.1 
298.2 
758.5 
626.5 

42.4 
19.9 
24.2 
38.9 
50.9 

952.5 

152.0 
173.3 
222.3 
278.2 

952.5 
152.0 
173.3 
222.3 
278.2 

- 

515.6 
160.I 
149.1 
575.1 
399.2 

515.6 

675.7 

824.9 

1,399.9 

1,799.1 

500.5 

657.0 

805.5 

1,37s*. 5 

1,720.0 

15.1 
18.7 
19.4 
25.4 
79.1 

749.2 
561.0 
829.7 

687.O 
490.8 
750.8  37 

62.2 
70.2 
78.9 

304.4 
321.0 
390.7 

299.9 
316.2 
384.6 

1*.5 
l*.9 
6.1 

444.8 
240,0 
439.0 

2,244.0 
2,1*83.9 
2,922.9 

2,057.6 
2,414.5 
2,863.1 

186.4 
69.4 
59.8 

1952 -Jan.. 
Feb.. 
Mar.. 

57.0 
53.1* 
59.9 

56.6 
53.1* 
59.1* 

.4 
.5 

33.7 

36.8 

37.7 

33.0 
36.2 
37.1 

.7 
.5 
.6 

23.3 

16.7 
22.2 

2,717.8 
2,73"*.5 
2,756.7 

2,656.8 
2,671.2 
2,693.6 

61.0 
63.3 
63.I 

Apr.. 
May.. 
June. 

56.1 

90.9 

133.1* 

55.2 
89.9 
58.O 

.9 
1.0 

75.5 

37.7 

36.9 
39.6 

37.2 
37.0 
38.2 

.4 
-.1 
1.4 

18.4 
54.0 
93.8 

2,775.1 
2,829.1 
2,922.9 

2,712.8 
2,766.7 
2,863.1 

62.3 
62.4 
59.8 

July. 
Aug.. 

Sept. 

49.4 
86.2 
54.2 

49.3 
86.1 
53.9 

.1 
.2 

.3 

38.7 
37.7 
37.1* 

38.1 
37.2 
36.9 

.6 
.5 
.5 

10.7 
48.6 
16.8 

2,933.7 
2,982.2 
2,999.0 

2,874.0 
2,924.9 
2,941.8 

59.7 
57.3 
57.2 

1936  to 
date . . . 

5,907.1 

5,518,9 

388.1 

2,908.1 

2,891.0 

17.0 

2,999.0 

2,999.0 

2,941.8 

57.2 

Source:  Daily  Treasury  Statement. 

1/  Totals  may  differ  from  those  in  Table  2.  Prior  to  fiscal  year  1952, 
appropriations  were  included  in  Table  6  when  made  but  were  included 
in  Table  2  when  amounts  were  transferred  from  the  General  Fund.  Ef- 
fective July  1951,  pursuant  to  Public  Law  134,  approved  August  31,  1951, 
the  appropriation  is  equal  to  the  amount  of  taxes  deposited  in  the 


Treasury  (less  refunds)  under  the  Railroad  Retirement  Aot,  and 
transfers  are  made  currently,  subject  to  later  minor  adjustments. 

2/  Paid  from  the  trust  fund  under  Title  17,  act  of  June  29,  1949 
(63  Stat.  297). 

3/  Appropriation  in  Hovember  1951  reduced  $19.8  million  by  surplus  war- 
rant, pursuant  to  Section  1214  of  Public  Law  759,  approved 
September  6,  1950. 
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Table  7.-  Unemployment  Trust  Fund 

(In  millions  of  dollars) 


Receipts 

Expenditures  other  than  investments 

Het 

increase, 
or 
decrease 

in 
assets 

Assets,   end  of  period 

Total 

State 

accounts 

Railroad  Unemployment 
Insurance  Account  l/ 

Interest 
on 

invest- 
ments 

Total 

State  accounts 

Railroad 
Unemploy- 
ment In- 
surance 
Account  l/ 

Total 

Invest- 
ments 

year 
or 

With- 
drawals 
by 
States 

Transfers 
to  Rail- 
road Unem- 
ployment 
Insurance 
Account  3_/ 

Contri- 
butions 
S/ 

Trans- 
fers 
from 
States 
37 

Transfers 

from 

Adminis- 
tration 
Fund  kj 

Unex- 

month 

Deposits 
States    . 

pended 
balance 

Benefit 
payments 

1936-1*5.. 
191*9 

9,688.6 
1,279.8 
1,289.1* 
1,312.9 
1,173.2 

8,51*0.3 
1,009.9 
1,005.3 
1,007.3 
981*.  0 

502.5 
116.2 
127.6 
130.6 
.1 

106.3 

.1+ 
.1* 

38.0 
9.6 
9.2 
9.7 
9.0 

501.5 
11*3.6 
11*6.9 
165.3 
180.1 

2,373.1* 

1,11*5.9 

869.5 

858.9 

1,313.8 

2,222.5 

1,128.3 

817.  k 

798.1 

1,227.1 

106.3 
.1* 
.5 

1*1*  .6 
17.2 
51.7 
60.8 
86.7  57 

7,315.3 
133.9 
1*19.9 
l*5l*.0 
-11*0.6 

7,315.3 
7,1*1*9.1 
7,869.0 
8,323.0 
8,182.1* 

7,307.2 
7,1*09.0 
7,852.0 
8,298.1* 
8,138.3 

8.1 
1+0.1 
17.0 
21+.6 

l+l+.l 

1950 

1951 

1952 

1,281.0 
1,51*1.6 
1,61*3.3 

1,098.8 
1,362.6 
1,1*39.0 

9.7 
ll*.9 
15.1* 

- 

5.1* 
i*.i* 

167.I 
l6l*.l 
181*  .5 

2,025.5 

900.3 

1,01*8.6 

1,879.0 

8U8.3 

1,000.3 

- 

11*6.5  5V 
52.0 
1*8.3 

-7W.5 
61*1.3 
591*. 7 

7,1*37.9 
8,079.2 
8,673.9 

7,  i*ll*. 3 

8,  OS*.  2 
8,61+7.1 

23.6 
15.0 
26.9 

1952 -Jan. 
Feb. 
Mar. 

36.3 

209.3 

23.9 

32.8 

208.9 

16.1 

♦ 

.3 

3.1* 

- 

- 

3.5 

.1 

U.3 

118.1* 
108.7 
106.1 

112.6 
103.7 
101.6 

- 

5.8 
5.0 
if  .5 

-82.0 
100.6 
-82.2 

8,l*l*l*.l* 
8,51*5.0 
8,1+62.8 

8,1*23.2 
8, 521*  .2 
8,1*31*  .2 

21.2 

20.8 
28.6 

Apr. 
May. 
June 

50.2 

31*5.1* 

98.8 

1*5.2 

31*5.2 

10.1* 

.1 
.2 

3.5 

- 

* 

1*.9 
* 

81*.9 

102.3 
92.5 
88.5 

98.3 
89.2 
St. 9 

; 

1*.0 
3.1* 
3.6 

-52.0 

252.9 
10.3 

8,1*10.7 
8,663.6 
8,673.9 

8,393.1 
8,61+6.1 
8,61+7.1 

17.6 
17.1* 
26.9 

July 
Aug. 
Sept. 

55.2 
328.2 
19.0 

50.3 

328.0 

15.1 

* 

.1 

3.6 

- 

1*.9 

» 
.3 

92.0 

115.9 

71.5 

81*. 8 

103.9 

63.5 

- 

7.2 
12.0 
8.0 

-36.8 
212.2 
-52.1* 

8,637.2 
8,81*9.1* 
8,797.0 

8,612.1 
8,826.1 
8,786.1 

25.1 
23-3 
10.9 

1936  to 
date.. 

19,612.3 

16,81*0.8 

920.8 

107.2 

90.2 

1,653.1* 

10,815.3 

10,173.1 

107.2 

535.1 

8,797.0 

8,797.0 

8,786.1 

10.9 

2/ 


Source:  Daily  Treasury  Statment. 

l/  Excludes  interim  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,  both  taking  place  In  the  fiscal  year  I9H0. 
Represents  contributions  under  the  Railroad  Unemployment  Insurance  Act 
of  1938,  as  amended  (1+5  U.S.C.  360  (a)),  in  excess  of  the  amount  specified 
for  administrative  expenses.  (See  "Budget  Receipts  and  Expenditures", 
Table  9). 

Represents  amounts  transferred  from  States  to  Railroad  Unemployment  In- 
surance Account  equivalent  to  amounts  of  taxes  collected  with  respect  to 


period  from  January  1936  to  June  1939,  inclusive,  from  employers  who 
come  within  the  purview  of  the  Railroad  Unemployment  Insurance  Act. 

kj    Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration Fund,  under  act  of  Oct.  10,  191*0  (5^  Stat.  IO99). 

57  Includes  transfers  to  the  Railroad  Unemployment  Administration  Fund 
as  follows:  $9.7  million  in  191*9  and  $2.6  million  in  1950,  repre- 
senting adjustment  for  over-collections  due  to  retroactive  change  in 
tax  rate  (1*5  U.S.C.  358  (a)). 

*   Less  than  $50,000. 


Table  8«-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Receipts 

Expenditures  other 
than  investments 

Net  increase, 

Assets,   end  of  period 

Fiscal  year 

or  month 

Premiums 

Transfers  from 

Interest  on 

Benefits 

Special 

(-),    in 

Invest- 

Unex- 

Total 

and  other 
receipts 

General  Fund 

inves  talents 

Total 

and 
refunds 

dividends 

assets 

Total 

ments 

pended 
balance 

191+1-1+5... 

3,398.0 

2,061*.!+ 

1,21*9.3 

81*  .1* 

166.1* 

166.1+ 

- 

3,231.6 

3,231.6 

3,187.1 

1*1*. 1* 

191*6 

2,351.0 

81+1+.7 

1,381.1+ 

121*  .9 

279.8 

279.8 

- 

2,071.2 

5,302.8 

5,239.7 

63.1 

l,50l*.l 

516.6 

816.7 

170.9 

279.3 

279.3 

- 

l,22l*.8 

6,527.6 

6,1*73.7 

53.9 

739.7 

387.5 

153.0 

199.2 

301.9 

301.9 

- 

1*37.7 

6,965.3 

6,93"*.7 

30.6 

690.I 

392.8 

87.O 

210.3 

31*8.1 

3"*8.1 

- 

31*1.9 

7,307.2 

7,287.7 

19.6 

1,076.1* 

398.7 

1*72.8 

205.0 

2,987.9 

351*. 9 

2,633.0 

-1,911.5 

5,395.7 

5,31*2.1 

53.6 

683.7 

1+80.1 

1*3.1* 

l60.3 

613.6 

391.1* 

222.2 

70.1 

5,1*65.8 

5,1*35.6 

30.2 

786.0 

1+26.1* 

203.5 

156.2 

996.3 

1*55.5 

51*0.8 

-210.2 

5,255.6 

5,190.6 

6I+.9 

1952 -Jan.. 

65.5 

1*3.1* 

• 

21.6 

.5 

73.9 

1*3.5 

30.1* 

-8.5 

5,199.6 

5,155.3 

1+1+  .2 

Feb.. 

55.1* 

37.2 

18.0 

.2 

5*A 

1+0.8 

13.6 

1.0 

5,200.6 

5,162.1* 

38.1 

Mar.. 

59.0 

1+0.1 

18.3 

.6 

62.8 

1+3.0 

19.9 

-3.8 

5,196.8 

5,11*8.1 

1+8.6 

Apr.. 

21.8 

21+.8 

-3.6 

.6 

5t.7 

25.7 

29.0 

-32.9 

5,163.9 

5,123.1 

1*0.7 

May.. 

36.6 

27.8 

7.1* 

1.1* 

80.2 

35.2 

1*5.0 

-1*3.6 

5,120.3 

5,070.5 

1*9.8 

June. 

207.6 

35.2 

22.1 

150.3 

72.3 

35.1* 

36.9 

135.3 

5,255.6 

5,190.6 

6l*.9 

July. 

Zo'.a 

!*3.3 

9.9 

• 

63.9 

1*5.9 

18.0 

-10.7 

5, 2l*l*. 9 

5,191.7 

53.1 

Aug. . 

32.7 

8.0 

.1 

1*7.7 
1+8.6 

36.7 

11.0 

-6.9 

5,237.9 

5,178.2 

59-7 

Sept. 

39.8 

29.5 

10.3 

» 

36.O 

12.5 

-8.7 

5,229.2 

5,176.6 

52.6 

1°J*1  to 

date... 

11,362.8 

5,616.5 

■*,l*35.l 

1,311.1 

6,133.6 

2,696.0 

3,1*37.6 

5,229.2 

5,229.2 

5,176.6 

52.6 

Source:  Dally  Treasury  Statement. 
»    Lees  than  $50,000. 
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Table  1.-  Summary  of  Cash  Transactions 


(In 

millions  of  dollars) 

Cash  operations  other  than  borrowing 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

Increase^ 

or 

decrease  (-), 

in  General 

Fund 

balance 

Fiscal  year 
or  month 

Ct6h  operating  income 

Cash  operating  outgo 

Net  cash 

operating 

income, 

or 

outgo   (-) 

Net  receipts 

Cash 

budget 

receipts 

Cash  trust 

account 

receipts 

Total 

Cash 
budget 
expendi- 
tures 

Cash  trust 
account 
expend!  - 
tures 

Exchange 
Stabili- 
zation 
Fund  1/ 

Clearing 
account  for 
outstanding 
checks,   etc. 

Total 

from 

exercise  of 
monetary 
authority  2/ 

191*5 

1*5,519 
38,902 
39,881* 
1*1, 80I* 
38,11*5 

36,925 
1*7,887 
61,991 
68,577 

1*,919 
5,550 
9,882 

l*,32l 
3,806 
9,763 
3,292 
i*,oi*7 
6,582 

13,922 

1*,721 
"*,937 
3,707 
3,595 
3,1*83 

l*,0i*6 
5,552 
6,102 

5,891 

263 
726 
555 
368 
915 
225 
300 
831 
316 

1,1*1*7 

50,21*0 
1*3,839 
1*3,591 
1*5,1*00 
1*1,628 

1*0,970 
53,1*39 
68,093 
71*,  1*67 

5,183 

6,275 

10,1*36 

i*,689 

l+,722 

9,988 

3,593 
1*,878 
6,898 

15,369 

95,952 
57,1*22 
33,190 
32,1*82 
37,517 

36,977 
1*1,795 
62,599 
75,769 

5,223 
11,967 
5,529 
5,865 
5,1*65 
5,993 
6,211 
4,81*8 
5,911 

16,970 

-768 
1*,316 
3,270 
2,91*1* 
3,328 

6,868 
3,807 
i*,9i*7 

5,503 

31*8 
298 
31*6 
1*36 
195 
680 
1*68 
551* 
-71* 

91*8 

1,026 

563 

98 

-207 

-13 

9 

5 
38 

-21 
-11* 
25 

11 

-555 

507 

-366 

-1*83 
21!* 

1*01 
-1*5 

-103 
25 

21*5 

'-329 

91 

326 

-1*32 

195 
229 

-8 

95,181* 
61,738 
36,931 
36,1*96 
1*0,576 

1*3,155 
1*5, 801+ 
67,956 
81,227 

5,1*73 
5,328 
6,120 
5,972 
5,751 
6,978 
6,233 
5,622 
6,066 

17,921 

-1*1*,  91*5 

-17,899 

6,659 

8,903 

1,051 

-2,185 

7,635 
137 

-6,759 

-290 

91*7 

I*,3l6 

-1,283 

-1,029 

3,010 

-2,61*0 

-71*1* 

832 

-2,552 

1*9,1*71* 

7A39 

-19,389 

-7,280 

-2,513 

■1,231 

-5,795 

-525 

1*,790 

-126 

2l*8 

-2,551 

-163 

1,057 

-1,1*63 

3,597 

-229 

-628 

2,71*0 

i*,529 
-10,1*60 
-10,930  3j 

1,621* 

-1,1*62 

2,0l*7 

1,839 

-388 

-1,969 

-1*15 

1,196 

1,765 

-1,1*1*7 

28 

1,51*8 

957 

-973 

201* 

187 

78 
302 
60 
37 
1*6 

25 
1*3 
68 

60 

8 
8 
1* 

3 
1* 
3 
5 
5 
5 

15 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953  (Est.)... 

1952 -January.. 
February . 
March.... 
April.... 

July 

August... 
September 

1953  to  date. 

Source:  Actual  figures  are  based  on  the  Daily  Treasury  Statement;  estimates 
are  based  on  revised  estimates  of  the  President,  released  August  19,  1952. 
The  U.  S.  subscription  to  the  capital  of  the  International  Monetary  Fund 
was  paid  In  part  from  the  Exchange  Stabilization  Fund  (see  "Treasury 
Bulletin"  for  September  191*7,  page  17). 
Consists  of  seigniorage  on  silver  and  increment  resulting  from  reduction 


1/ 


g/ 


in  weight  of  the  gold  dollar.  This  item  is  part  of  the  cash 
budget  receipts  shown  in  these  tables,  but  is  excluded  from  the 
Budget  figures  for  "Receipts  from  the  public". 
3/  In  addition  to  this  decrease  in  the  G-eneral  Fund  balance,  the 
Exchange  Stabilization  Fund  was  drawn  down  by  $1,800  million  for 
subscription  to  the  capital  of  the  International  Monetary  Fund. 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollars) 


Ket 
budget 
receipts 
1/ 

Plus:     Noncash 
items  deducted 
from  budget 
receipts  -  excess 
profits  tax 
refund  bonds  2/ 

Less:     Noncash  budget  receipts 

Equals: 
Cash 

Fiscal  year 

Total 

Payments  to  Treasury  by  Government  agencies 

Ee  imburs  ement 
for 

administrative 
expenses  kj 

or  month 

Interest 

Repayment  of  capital 
stock  and  paid-in 
surplus  3_/ 

budget 
receipts 

E.  F.  C. 

Other 

191*5 

1*1*,  762 
1*0,027 

1*0,01*3 

1*2,211 
38,21*6 

37,01*5 
1*8,11*3 
62,129 

68,736 

>*,953 
5,553 
9,886 

i*,323 
3,809 
9,796 

3,316 
l*,050 
6,585 

89I* 

-970 

-39 

-10 

-1* 

-1 
-1 
-1 
* 

* 
* 

* 

* 
* 
» 

* 

» 
# 

136 
155 
120 
396 
96 

119 
255 
137 

159 

31* 
3 
1* 

2 

2 

32 

21* 
2 
3 

83 

90 
91 
89 

1 

17 

20 

5 

7 

2 

* 
* 

* 
♦ 

* 

2 

* 

* 

26 
27 
13 
23 
31* 

57 

ll*9 

95 

126 

30 
1 
2 

* 

* 

30 

19 

* 

270 
38 

27 
65 

10 

27 

37 
16 
11+ 
21* 

17 
21 
26 

26 

2 
3 

2 

2 
2 
2 

3 
2 

2 

>*5,519 
38,902 
39,881* 
1*1, 8ol* 
38,11*5 

36,925 
1*7,887 
61,991 

68,577 

1*,919 
5,550 
9,882 

i*,321 
3,806 
9,763 

3,292 
i*,0i*7 
6,582 

191*7 

19l*8 

191*9 

1950 

1951 

1952 

1952 -January.... 
February... 

September. . 

Source:  See  Table  1. 

l/  For  further  detail,  see  "Budget  Receipts  and  Expenditures",  Table  1. 

2/  Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  is  treated,  as  a  noncash  deduction  at  the  time  of  issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5);  net  issuance,  or  redemption  (-). 

3/  By  Government  corporations  not  wholly  owned. 


k/    By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  19l*8.  Thereafter  includes  also  transfers  from  Railroad 
Unemployment  Insurance  Account  to  Railroad  Unemployment  Adminis- 
tration Fund  (see  "Trust  Account  and  Other  Transactions",  Table  7), 
and  reimbursement  by  the  District  of  Columbia. 

*   Less  than  $500,000. 


November  1952 
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Table  3.-  Derivation  of  Cash  Budget  Expenditures 


(In  millions 

of  dollars ) 

Total 

Less:     Noncash  budget  expenditures 

Interest  payments 

Payroll 
deductions 
for 

Government 
employees  * 

Budget 

sxpendltures   involving 

Payments  to  Treasury 

Equals: 

Fiscal  year 

budget 
expend- 
itures 
1/ 

Total 

by  Treasury 

Transfers 
to  trust 
accounts 

issuanc 

y 

3  qf  Federal  securities 

by  Government 
agencies 

Cash 

On 

savings 
bonds   and 

To  Govern- 
ment  corpo- 
rations 

To  trust 
funds  and 

budget 

Armed 
forces 

Adjusted 

Notes   issued 
to  Interna- 

Interest 

Invest- 
ments In 

itures 

Treasury 

not  wholly 

accounts 

retirement 

leave 

tional  Bank 

Federal 

bills  2/ 

owned  3/ 

bonds 

and  Fund 

securities 

98,703 

2,750 

31*2 

1* 

1*29 

1,659 

290 

- 

-108 

- 

108 

25 

95,952 

60,703 

3,281 

!*35 

22 

567 

1,927 

28l 

- 

-86 

- 

118 

18 

57,1*22 

39,289 

6,099 

1*67 

25 

61*6 

l,36l 

259 

1,81*6 

-8 

1,366 

105 

31 

33,190 

1948 

33,791 

1,309 

559 

21* 

7>*6 

1,178 

236 

-1,221 

-1* 

-350 

112 

30 

32,1*82 

1*0,057 

2,51*0 

580 

29 

81*1 

916 

327 

-161* 

-2 

-25 

33 

6 

37,517 

1*0,167 

3,190 

571* 

32 

880 

1,383 

358 

-95 

-2 

-1*1 

73 

28 

36,977 

44,633 

2,837 

638 

31 

892 

972 

378 

-160 

-1 

- 

87 

- 

1*1,795 

66,11*5 

3,5*6 

779 

31* 

987 

1,305 

1*11 

-68 

-1 

- 

100 

- 

62,599 

1953  (Est.) 

79,028 

3,259 

500 

37 

1,125 

1,083 

1*31 

-50 

♦ 

- 

133 

- 

75,769 

1952  San... 

5,*55 

232 

78 

* 

10 

78 

1*1 

-6 

* 

- 

32 

- 

5,223 

Feb... 

5,105 

138 

37 

* 

1 

71 

33 

-5 

* 

- 

1 

- 

4,967 

Mar... 

5,701* 

175 

1*6 

1 

17 

78 

31* 

-3 

* 

- 

2 

- 

5,529 

Apr.. . 

6,016 

151 

1*1 

3 

22 

50 

36 

-2 

* 

- 

* 

- 

5,865 

May... 

5,659 

191* 

63 

* 

3 

99 

32 

-1* 

* 

- 

* 

- 

5,1*65 

June.. 

6,930 

937 

96 

13 

685 

80 

36 

-3 

4 

- 

30 

- 

5,993 

July.. 

6,71*2 

531 

77 

* 

* 

397 

39 

-3 

» 

- 

21 

- 

6,211 

Aug. .. 

5,018 

170 

1*1* 

* 

* 

91* 

33 

-2 

* 

- 

- 

4,81*8 

Sept.. 

6,070 

159 

1*9 

1 

12 

61* 

35 

-3 

* 

* 

5,911 

Source:  See  Table  1. 

l/  For  further  detail,  see  "Budget  Receipts  and  Expenditures",  Table  2. 

2/  Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on 

savings  bonds  and  bills  redeemed. 
3/  Payments  to  wholly  owned  Government  corporations  are  not  deducted  be- 


cause they  are  treated  as  negative  expenditures  when  received  by 
corporations . 
4/  Treated  as  noncash  expenditures  at  the  time  of  issuance  and  as  cash 

expenditures  at  the  time  of  redemption;  net  issuance,  or  redemption  (-). 
*  Less  than  $500,000. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 


(in  millions 

of  dollars 

Less:     Noncash  receipts 

Equals: 

Cash 

trust 

Total 

Less:     Noncash  expenditures 

Equals: 

Total 

Transfers 

Payroll  de- 

trust 

Cash 

Fiscal  year 
or  month 

trust 

account 

receipts 

Total 

Interest  on 

shown  as 

ductions  for 

account 

Total 

Federal 

securities 

Other 

trust 

noncash 
receipts 

in  Federal 
securities 

budget 
expend- 

Government 
employees  * 

1/ 

account 
receipts 

other 
expend- 

expend- 
itures 

By  trust 
funds  and 

By  Government 
agencies  4/ 

u 

expend- 
itures 

itures,!; 

accounts 

7,086 

2,365 

429 

1,646 

290 

- 

4,721 

6,294 

7,062 

5,200 

299 

1,563 

-758 

7,712 

2,775 

567 

1,927 

281 

- 

*,937 

8,236 

3,919 

3,668 

1*1 

110 

*,3l6 

19*7...... 

6,21*1* 

2,538 

646 

1,361 

259 

271 

3,707 

7,3*7 

4,076 

3,362 

147 

568 

3,270 

6,515 

2,920 

746 

1,178 

.236 

760 

3,595 

6,810 

3,865 

3,060 

-99 

904 

2,9** 

5,71* 

2,232 

841 

916 

327 

148 

3,*83 

6,209 

2,881 

2,311 

313 

258 

3,328 

6,669 

2,623 

880 

1,383 

358 

2 

4,046 

6,570 

-298 

-*05 

69 

37 

6,868 

7,796 

2,244 

892 

972 

378 

2 

5,552 

7,117 

3,310 

3,369 

187 

-246 

3,807 

8,-807 

2,705 

987 

1,305 

411 

3 

6,102 

8,660 

3,713 

3,355 

281 

77 

4,947 

1953  (Est J 

8,532 

2,641 

1,125 

1,083 

*3l 

2 

5,891 

8,654 

3,151 

3,200 

80 

-129 

5,503 

1952 -Jan. 

392 

128 

10 

78 

41 

_ 

263 

766 

418 

219 

192 

7 

348 

Feb. 

831 

106 

1 

71 

33 

- 

726 

645 

3*7 

191 

30 

126 

298 

Mar. 

684 

129 

17 

78 

3* 

- 

555 

578 

231 

150 

20 

61 

346 

Apr. 

476 

108 

22 

50 

36 

- 

368 

767 

331 

273 

-3 

61 

436 

May. 

1,050 

13* 

3 

99 

32 

- 

915 

693 

*98 

486 

24 

-12 

195 

June 

1,026 

801 

685 

80 

36 

- 

225 

1,218 

538 

681 

-31 

-112 

680 

July 

738 

438 

* 

397 

39 

2 

300 

755 

288 

308 

* 

-21 

468 

Aug. 

959 

128 

• 

9* 

33 

- 

831 

882 

327 

351 

46 

-69 

55* 

Sept. 

427 

111 

12 

64 

35 

316 

5 

79 

53 

-9 

35 

-7* 

SoBroe:  See  Table  1.  3/ 

l/  Includes  proceeds  of  ship  sales  carried  in  trust  accounts  pending  allo- 
cation to  budget  receipts  from  sale  of  surplus  property,  and  District 
of  Columbia  contribution  for  employees '  retirement  fund.  Figures  for 
1947  and  1948  Include  $53  million  and  $8  million,  respectively,  of 
armed  forces  leave  bonds  redeemed  for  insurance  premiums;  after  4/ 

August  31,  I9A7,  these  bonds  were  redeemable  for  cash. 
2/  Includes  net  investments  of  Government  agencies  in  public  debt  securi- 
ties and  net  redemption,  or  issuance  (-),  in  the  market  of  securities  of 
Government  agencies  (see  "Trust  Account  and  Other  Transactions",  Table  l).  * 


Includes  proceeds  of  ship  sales  (see  footnote  l);  District  of  Columbia 

contribution  for  employees'  retirement  fund;  payment  of  earnings  or 

repayment  of  capital  stock  and  paid-in  surplus  by  corporations  not 

wholly  owned;  and  net  redemption,  or  Issuance  (-),  in  the  market  of 

securities  of  Government  agencies. 

Prior  to  1951  consists  of  net  investments  of  corporations  not  wholly 

owned;  beginning  with  that  year,  Includes  also  those  of  wholly  owned 

corporations  and  agencies  which  for  prior  years  are  Included  in  budget 

expenditures. 

Less  than  $500,000. 


■ 
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.TREASURY  CASH  INCOME  AND  OUTGO. 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 


(In  millions 

of  dollars) 

Increase 

,   or  decrease  (-), 

Less:     Noncash  debt  transactions 

Plus: 
Cash 
issuance 
of  non- 
guaranteed 

Equals: 

outstanding 

Total 

Net  Investments 
in  Federal 
securities 

Issuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc.,   or  refunds  of  receipts 

Interest 

on 

savings 

Net  trans- 
actions In 
guaranteed 
securities 

Net  cash 
borrowing, 

Fiscal  year 

Guaran- 

Total 

or 

or  month 

Armed 

repayment 
of 

borrowing 
(-) 

Public 
debt 

teed 
securi- 

Federal 
secu- 

By trust 
funds  and 

By  Gov- 
ernment 

forces 
leave 

Adjusted 
service 

Inter- 
national 

profits 
tax 

Treasury 
bills 

not  re- 
flected in 

securities 
of  Federal 

ties 

rities 

accounts 

agenc  ies 

bonds 

bonds  1/ 

Bank  and 

refund 

y 

Treasurer's 

agencies 

5/ 

1/ 

Fund  1/  2/ 

bonds  3_/ 

accounts 

57,679 

-1,190 

56,489 

6,738 

5,200 

324 

. 

-108 

_ 

894 

342 

86 

-277 

49,474 

7,439 

-19,389 

-7,280 

10,714-0 

1*3 

10,783 

3,409 

3,668 

159 

- 

-86 

. 

-970 

^35 

203 

66 

-11,136 

-387 

-11,523 

7,892 

3,362 

178 

1,793 

-8 

2,140 

-39 

467 

28 

-5.991* 

-16 

-6,010 

1,394 

3,060 

-69 

-1,229 

-4 

-913 

-10 

559 

_ 

123 

1*78 

-I4.6 

432 

2,916 

2,311 

319 

-164 

-2 

-123 

-4 

580 

- 

-28 

-2,513 

4,587 

-8 

^,579 

334 

-405 

97 

-95 

-2 

166 

-1 

574 

_ 

-14 

4,231 

-2,135 

10 

-2,126 

4,045 

3,369 

I87 

-160 

-1 

13 

-1 

638 

_ 

374 

-5,795 
-525 

3,883 

16 

3,900 

^,336 

3,355 

281 

-68 

-1 

-9 

-1 

779 

. 

-88 

1953  (Est.) 

8,400 

£/ 

8,4oo 

3,730 

3,200 

80 

-50 

* 

- 

* 

500 

- 

120  6/ 

4,790 

1952 -Jan... 

357 

-4 

352 

477 

219 

192 

-6 

* 

-5 

# 

78 

-1 

-126 

Feb... 

587 

-1 

586 

215 

191 

30 

-5 

* 

-38 

* 

37 

. 

-123 

248 

Mar... 

-2,278 

4 

-2,275 

213 

150 

20 

-3 

* 

» 

46 

- 

-63 

-2,551 

Apr... 

209 

4 

213 

310 

273 

-3 

-2 

* 

. 

» 

41 

-66 

-163 
1,057 

May... 

1,613 

1 

1,614 

569 

486 

24 

-4 

* 

_ 

* 

63 

_ 

13 

June . . 

-800 

* 

-800 

764 

681 

-31 

-3 

* 

21 

* 

96 

- 

101 

-1,463 

July.. 

3,968 

-u 

3,956 

397 

308 

* 

-3 

* 

14 

* 

77 

_ 

37 

3,597 

Aug... 

113 

5 

118 

413 

351 

46 

-2 

* 

-25 

* 

44 

. 

66 

-229 

Sept.. 

-504 

1 

-503 

91 

53 

-9 

-3 

♦ 

• 

49 

-34 

-628 

Source:  See  Table  1. 

l/  The  issuance  of  these  securities  is  treated  ^as  a  noncash  budget  expend- 
iture at  the  time  of  issuance  and  as  a  cash  budget  expenditure  at  the 
time  of  cash  redemption;  net  issuance,  or  redemption  (-)• 
See  Table  1,  footnote  1. 
The  issuance  of  these  securities  is  treated  as  a  noncash  deduction  from 


% 


budget  receipts  at  the  time  of  issuance  and  as  a  cash  deduction  at  the 
time  of  cash  redemption;  net  issuance,  or  redemption  (-). 

4/  See  Table  3,  footnote  2. 

5/  Includes  borrowing  through  Postal  Savings  System. 

6/  Breakdown  between  guaranteed  and.  nonguaranteed  is  not  available. 

*   Less  then  $500,000. 


Calendar  year 


Cash  operating  Income: 

19"*3 , 

1944. , 

19^5 , 

1946 

19^7 

1948 

19^9 

1950 

1951 

1952 

Cash  operating  outgo: 

19^3 

1944 

19^5 

1946 

19^7 

19W 

19^9 

1950 

1951 

1952 

Net  cash  operating  Income, 
or  outgo  ( - ) : 

19"*3 

1944 

19^5 

1946 

19V7 

1948 

1949 

1950 

1951 

1952 

Source:  See  Table  1. 


Table  6.-  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars) 


2,915 
3,72>* 
3,032 
3,821 

4,482 
3,683 
3,1*85 
4,696 
5,183 

6,497 
7,537 
7,729 
4,668 
2,715 
2,497 
2,855 
3,177 
3,1*38 
5,1*73 


-5,601 
-4,622 
-4,005 
-1,636 
1,106 

1,986 

829 

308 

1,259 

-290 


Feb. 


1,476 
3,104 
4,275 
4,068 
4,947 

4,548 
3,893 
3,595 
4,877 
6,275 


6,396 
8,009 
7,118 
3,700 
3,1*87 
2,726 
3,259 
3,537 
3,522 
5,328 


-4,920 

-4,905 

-2,843 

368 

l,46o 

1,824 

635 

58 

1,356 

947 


Mar. 


5,293 
6,675 
7,001 
5,649 
5,585 
6,019 
5,555 
5,162 
8,489 
10,436 


7,620 
8,564 
8,786 
3,876 
2,961 

3,^18 
3,850 
4,046 
4,219 
6,120 


-2,327 
-1,889 
-1,785 
1,773 
2,624 

2,601 
1,704 
1,116 
4,270 
U,3l6 


Apr. 


1,648 
3,319 
3,164 
2,366 
2,228 

2,402 
1,430 
1,683 
2,960 
4,689 


7,432 
7,677 
7,765 
3,600 
3,063 

2,397 
3,130 
3,3<* 
4,144 
5,972 


-5,784 
-4,358 
-4,6oi 
-1,231* 
-835 
4 
-1,699 
-1,661 
-1,184 
-1,283 


May 


2,069 
3,642 
3,850 
2,965 
2,746 

2,969 
2,595 
2,939 

4,148 
4,722 


7,390 
8,027 
3,436 
3,853 
2,781 

2,507 
3,709 
3,700 
5.151* 
5,751 


-5,321 
-*,385 
-4,586 

-888 

-35 

462 

-1,114 

-762 
-1,006 
-1,029 


4,663 
6,332 
6,016 
^,183 
4,886 


July 


2,170 
2,327 
2,764 

2,332 

2,446 


Aug 


4,877 

2,268 

3,162 

4,798 

2,081 

3,150 

4,687 

2,110 

3,524 

7,367 

2,854 

4,6oo 

9,988 

3,593 

4,878 

7,988 

7,017 

7,740 

8,478 

7,249 

8,146 

3,829 

7,750 

7,512 

4,562 

2,7^5 

2,760 

4,784 

3,272 

3,073 

4,129 

2,588 

2,950 

1*,550 

2,966 

3,715 

4,o6l 

3,3*3 

3,009 

5,223 

4,843 

5,565 

6,978 

6,233 

5,622 

-3,325 

-4,847 

-4,368 

-2,146 

-4,922 

-4,908 

-2,813 

-4,986 

-4,141 

-379 

-413 

1*3 

102 

-827 

41 

748 

-320 

212 

248 

-885 

-566 

626 

-1,032 

514 

2,144 

-1,989 

-965 

3,010 

-2,640 

-744 

3,372 
3,238 
3,371 
2,803 
3,112 


Sept. 


5,562 
6,015 
5,276 
1*,585 
4,666 

4,667 

i*,915 
4,865 
6,555 
6,898 


7,693 
7,686 
6,326 
2,944 
3,9>*3 

3,197 
3,847 
3,199 
4,862 
6,066 


-2,131 
-1,671 
-1,050 
1,641 
723 
1,469 
1,068 
1,666 
1,693 
832 


Oct. 


2,213 
2,212 
2,809 
2,683 
2,589 

2,280 
2,046 
2,426 
2.855 


7,625 
7,886 
5,913 
2,844 
2,570 

2,779 
3,266 
3,335 
5,801 


-5,412 
-5,674 
-3,104 

-161 
18 

.499 
-1,220 

-909 
-2,946 


2,705 
2,877 
3,030 
2,813 
3,305 

3,190 
2,965 
3,1*87 
4,293 


7,766 
7,373 
4,754 
2,269 
2,490 

3,1*71* 
3,1*26 
3,1*15 
5,642 


-5,06i 

-4,496 

-1,724 

544 

816 

-283 

-46l 

72 

-1,31*8 


Dec. 


5,852 
5,538 
4,328 
1*,156 
3,987 
4,106 
4,263 
4,488 
5,642 


7,823 
8,178 
5,224 

3,578 

3,1*76 

l*,235 
4,070 
4,oo4 
5,621 


-1,971 

-2,640 

-896 

578 

510 

-128 

193 

485 

21 


Annual  total 


Calendar 
year 


1/  Fiscal  year  ending  June  30  of  year  indicated. 


37,919 

48,194 
49,608 
41,635 
44,319 

44,971 
1*1,374 
42,451 
59,338 


88,987 
94,810 
86,142 
1*1,399 
38,616 

36,897 
42,642 
41,969 
58,034 


-51,068 

-46, 616 

-36,531* 

236 

5,703 

8,076 

-1,267 

482 

1,304 


Fiscal 
year  1/ 


25,17!* 
47,861 
50,240 
1*3,839 
1*3,591 

45,400 
41,628 
40,970 
53A39 
68,093 


78,909 
93,956 
95,184 
61,738 
36,931 
36,496 
40,576 
"*3,155 
45,804 
67,956 


-53,735 
-46,095 
-44,945 
-17,899 
6,659 

8,903 

1,051 

-2,185 

7,635 

137 


November  1952 
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GENERAL  FUND  OF  THE  TREASURY. 


Table  1.-  Status  of  the  General  Fund 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


Bullion,  coin,  and 
currency 


Deposits  in  Federal 
Reserve  Banks 


Available 
funds 


In  process 
of  collection 


Deposits  in 
special 
depositaries 
1/ 


Other 
deposits 
and 
collections 


Liabilities 


Balance  In 
the  General 
Fund 


1945 

1946 

19V7 

1946 

19*»9 

1950 

1951 

1952 

1951 -December. 

1952 -January. . , 
February . , 
March.. .. , 

April 

May 

June , 

July 

August .  .  .  . 
September. 


25,119 

14,708 

3,730 

5,370 

3,862 

5,927 
7,871 
7,481 

4,8l6 

it,  306 
5,700 
7,445 

6,108 
6,046 
7,481 

8,520 
7,^39 
7,557 


150 
160 

1,023 
1,073 
1,022 

1,052 
1,046 
1,009 

1,033 

1,025 

1,003 

981 

997 

999 

1,009 

1,010 
1,004 
1,001 


558 
243 
232 
191 
219 

191 
176 
194 

173 

219 
205 
212 

206 
197 
194 

181 
175 
179 


1,500 
1,006 
1,202 
1,928 
438 

950 
338 
333 

321 

162 
558 
169 

450 
569 
333 

638 
496 
508 


123 
103 

143 
250 
355 

146 

316 
193 
333 

195 
125 
355 

184 
106 
161 


22,622 

12,993 

962 

1,773 

1,771 

3,268 
5,680 
5,106 

2,693 

2,048 
3,216 
5,228 

3,779 
3,690 
5,106 

6,027 
5,190 
5,217 


289 
305 
310 
283 
309 

323 
380 
484 

449 

537 
525 
523 

481 
466 
484 

479 
468 
491 


421 
470 
422 
438 
392 
410 
514 
512 

521 

427 
625 
605 

715 
624 
512 

594 
487 
401 


24,698 

14,238 

3,308 

4,932 

3,470 

5,517 
7,357 
6,969 

4,295 

3,879 
5,075 
6,840 

5,393 

5,421 
6,969 

7,925 
6,952 
7,156 


Source:     Daily  Treasury  Statement. 

1/     On  account  of  withheld  taxes  and  sales   of  Government  securities. 


Table  2.-  General  Fund  Balance  by  Months 

(End  of  month,  in  millions  of  dollars) 


mm   ■ 


1932. 
1933. 
1934. 
1935. 
1936. 

1937. 
1938. 
1939. 
1940. 
1941. 

1942. 
19"+3. 
1944. 
19^5. 
1946. 

1947. 
1948. 
1949. 
1950. 
1951. 

1952. 


Jan. 


340 

327 

1,537 

2,319 

2,004 

1,726 
2,950 
2,933 
2,282 
2,025 

2,950 

7,724 

12,239 

19,606 

25,427 

4,711 
4,648 
4,659 
5,049 
4,454 

3,879 


Feb. 


376 
221 
4,902 
2,08l 
1,767 
1,539 
2,975 
3,343 
2,350 
1,701 

3,562 

5,392 

19,155 

17,313 

25,961 

7,134 

U.,318 

5,291 

5,186 

5,382 

5,075 


Mar. 


647 
^93 
4,818 
2,446 
2,866 
1,826 
3,140 
3,389 
2,514 
2,715 

3>93 

4,179 

16,606 

15,277 

24,367 

6,909 
5,353 
5,767 
6,121 
8,569 

6,840 


Apr. 


292 

24l 

2,294 

1,935 

2,442 

1,702 
2,689 
3,044 
2,210 
2,425 

2,851 

12,617 

12,279 

11,366 

20,935 

^,312 

4,612 

3,995 

4,702 

6,955 

5,393 


May 


384 

364 

2,022 

1,957 

2,358 

1,75^ 
2,567 
2,924 
2,030 
1,904 

2,812 
12,687 
8,522 
9,625 
18,536 
4,066 
4,946 
3,163 
4,464 
5,782 

5,421 


417 

862 

2,582 

l,84l 

2,682 

2,553 
2,216 
2,838 
1,891 
2,633 

2,991 

9,507 

20,169 

24,698 

14,238 

3,308 

4,932 

3>70 

5,517 

7,357 

6,969 


July 


1^5 

834 

2,472 

1,7&9 

2,230 

2,639 
2,116 
2,447 
2,258 
2,599 
3,288 
8,595 
21,924 
22,082 
12,029 
3,069 
5,074 
3,337 
4,500 
5,620 

7,925 


Aug. 


339 
1,200 
2,137 
l,"t75 
1,904 

2,902 
2,260 
2,231 
2,454 
2,873 

3,15^ 
6,364 

17,672 
18,631 
11,040 
3,400 
4,832 
4,418 
5,185 
5,095 
6,952 


Sept. 


862 
1,146 
2,193 
1,799 
2,188 

2,860 
2,978 
2,178 
2,415 
2,266 

4,302 
18,158 
15,117 
16,13** 
10,171 

3,952 
5,583 
5,699 
5,505 
6,916 

7,156 


Oct. 


755 

909 

1,812 

1,473 
1,764 

2,676 
2,569 
1,913 
1,920 
2,641 

4,896 
19,297 

9,990 
12,813 

8,070 

4,107 
4,802 
^,737 

4,874 


590 
1,107 
1,597 
1,^34 
l,4o6 

2,6o3 
2,447 
2,165 
1,817 
2,319 

3,082 
14,958 

9,803 
14,445 

6,665 

3,935 
1*,  385 

4,422 
"t,139 
4,624 


555 
1,026 
2,564 
2,209 
1,906 

2,973 
3,083 
2,476 
1,928 
3,560 

10,5^3 
12,294 
22,236 
26,003 
3,502 

3,097 
4,208 
4,679 
4,232 
4,295 


Source:  Daily  Treasury  Statement. 
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.DEBT  OUTSTANDING. 


Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


Total  outstanding 


1945 
1946 
1*7 
1948 
1949, 

1950, 
1951. 
1952, 


Debt  peak: 
Feb.  191*6... 

1951 -December . 

1952 -January.. 
February . 
March .... 

April 

May 

June 

July 

August . . . 
September 


259,115 
269,898 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 


279,764 
259, 1*61 

259,813 
260,399 
258,124 

258,337 
259,951 
259,151 

263,107 
263,225 
262,722 


Public 
debt 


258,682 
269,422 
258,286 
252,292 
252,770 

257,357 
255,222 
259,105 


279,21^ 
259,419 

259,775 
260,362 
258,084 

258,292 
259,905 
259,105 

263,073 
263,186 
262,682 


Guaran- 
teed 
securi- 
ties 
1/ 


433 

476 

90 

73 

27 

20 
29 
46 


551 

42 

38 
37 

41 

44 
45 
46 

34 
39 

40 


Interest-bearing  debt 


256,766 
268,578 
255,197 
250,132 
250,785 

255,226 
252,879 
256,907 


278,451 
257,111 

257,518 
258,171 
255,833 
256,144 
257,782 
256,907 
260,940 
261,098 
260,615 


Public 
debt 


256,357 
268,111 
255,113 
250,063 
250,762 

255,209 
252,852 
256,863 


277,912 
257,070 

257,482 
258,136 
255,794 

256,102 
257,739 
256,863 

260,908 
261,060 
260,577 


Guaran- 
teed 
securi- 
ties 
1/ 


409 

467 

83 

69 

24 

17 
27 
44 


539 

40 

36 
35 
39 

43 
44 

44 

33 
38 
39 


Matured  debt  and  debt  bearing  no  interest 


Total 


2,350 
1,321 
3,179 
2,234 
2,012 

2,150 
2,372 
2,244 


1,313 
2,350 

2,295 
2,228 
2,291 

2,192 
2,168 
2,244 

2,166 
2,127 
2,106 


Public  debt 


2,326 
1,311 
3,173 
2,229 
2,009 

2,148 
2,370 
2,242 


1,301 
2,348 

2,294 
2,226 
2,290 

2,191 
2,167 
2,242 

2,165 
2,125 
2,105 


269 
376 
231 
28o 
245 

265 

512 
419 


238 
492 

444 
416 
48l 

385 
362 

419 

331 
319 
300 


Inter- 
national 
Bank  2/ 


416 
66 
41 


Monetary 
Fund  2/ 


1,724 
1,161 
1,063 

1,270 
1,283 
1,274 


1,296 

1,291 
1,253 
1,253 

1,253 
1,253 
1,274 

1,288 
1,263 
1,263 


Other 

2/ 


2,057 
935 
802 
722 
660 

613 
575 
550 


1,063 
560 

559 
557 
556 

553 
551 
550 

546 
544 
542 


Guaran- 
teed 
securi- 
ties 1/ 
(matured) 


24 
10 

6 

5 
3 

2 
2 

1 


Source:  Daily  Treasury  Statement. 
Footnotes  at  end  of  Table  2. 


Table  2.-  Net  Change  In  Federal  Securities 

(Increase,  or  decrease  (-),  in  millions  of  dollars) 


Fiscal  year 
or  month 


Total  outstanding 


Public 
debt 


Guaran- 
teed 
securi- 
ties 
1/ 


Interest-bearing  debt 


Public 
debt 


Guaran- 
teed 
securi- 
ties 
1/ 


Matured  debt  and  debt  bearing  no  interest 


Public  debt 


Inter- 
national 
Bank  2/ 


Monetary 
Fund  2/ 


Other 

3/ 


Guaran- 
teed 
securi- 
ties 1/ 
(matured) 


1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1952 -January.. 
February . 
March.... 

April 

May 

June 

July 

August. . . , 
September 


56,489 

10,783 

-11, 523 

-6,010 

432 

4,579 
-2,126 
3,900 


352 

586 

-2,275 

213 
1,614 


3,956 

118 

-503 


57,679 

10,740 

-11,136 

-5,994 

478 

4,587 
-2,135 
3,883 


357 

587 

-2,278 

209 

1,613 


3,968 

113 

-504 


-1,190 

43 

-387 

-16 

-46 


10 
16 


-4 
-1 
4 

4 

1 


-11 
5 

1 


55,707 

11,812 

-13,381 

-5,065 

653 

4,441 

-2,347 

4,028 


407 

654 

-2,338 

312 

1,638 

-875 

4,034 
157 
-483 


56,813 

11,754 

-12,997 

-5,050 

698 

4,448 
-2,358 
4,011 


412 

654 

-2,342 

308 

1,637 

-876 

4,045 
152 
-484 


-1,107 

58 

-383 

-14 

-45 

-7 
10 
17 


782 

-1,029 

1,858 

-946 

-221 

138 
222 
-128 


-55 
-68 

64 

-99 
-24 
75 

-77 
-39 
-21 


866 

-1,014 

1,862 

-944 

-220 

139 
222 
-128 


-55 
-68 
64 

-99 
-24 
76 

-78 
-39 
-20 


108 
-145 

49 
-35 

20 
247 
-93 


-48 
-28 
65 

-96 
-22 
56 


-12 
-19 


416 

-350 

-25 

-4i 


1,724 

-563 

-98 

207 
13 
-9 


-5 
-38 


21 

14 
-25 


798 

-1,122 

-133 

-80 

-62 

-47 
-38 
-26 


-83 

-14 

-3 

-2 

-1 

-1 
-1 


l/    Excludes  guaranteed  securities  held  by  the  Treasury.     The  interest-bearing 
debt  shown  here  consists  of  F.H.A.  debentures  and  C.C.C.  demand  obligations; 
details  by  issues  appeared  in  the  "Treasury  Bulletin"  for  August  1951  and  in 
previous  issues;   currently  the  amounts  outstanding  are  shown  each  month  in 
the  "Treasury  Surrey  of  Ownership",  Tables  3  and  4. 

2/     Special  notes  of  the  United  States  Issued  to  the  International  Bank  and  the 
International  Monetary  Fund  in  payment  of  part  of  the  United  States  sub- 


scriptions to  these  institutions,   pursuant  to  provisions  of  the 

Bretton  Woods  Agreements  Act.     The  notes  bear  no  Interest,   are 

nonnegotiable,   and  are  payable  on  demand. 
2j    Includes  savings  stamps,   excess  profits  tax  refund  bonds,   and 

currency  items.     For  current-month  details,   see  "Statutory  Debt 

Limitation",  Table  2. 
*       Less  than  $500,000. 
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Table  3.-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


Total 
interest- 
bearing 
public 
debt 

Public   issues 

End  of 

Total 

public 

issues 

Marketable 

Nonmarketable 

fiscal 
year  or 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

u.  s. 

savings 
bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Other 

2/ 

Special 
issues 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

191*5 

19l*6 

191*7 

191*8       , 

191*9 

1950 

1951 

1952 

Debt  peak: 
Feb.    191*6 

1951-Dec . . 

1952 -Jan.. 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 
July. 
Aug.. 
Sept. 

256,357 
268,111 
255,113 
250,063 
250,762 

255,209 
252,852 
256,863 

277,912 
257,070 

257,1*82 
258,136 
255,791* 
256,102 
257,739 
256,863 

260,908 
261,060 
260,577 

237,51*5 
21*5,779 
227,71+7 
219,852 
217,986 
222,853 
218,198 
219,121* 

257,016 
221,168 

221,21+9 
221,776 
219,301 

219,356 
220,51*0 
219,121* 
222,963 
222,753 

222,216 

181,319 
189,606 
168,702 
160,31*6 
155,11*7 
155,310 
137,917 
11*0,1+07 

199,810 

11*2,685 

11*2,690 
ll*2 ,  701 
11*1,376 

11*1,820 
11*2,625 
11*0,1*07 
ll*l*,3l*0 
ll+l*,ll+8 
11*3,895 

17,01+1 
17,039 
15,775 
13,757 
11,536 

13,533 
13,614 
17,219 

17,032 
18,102 

18,101* 
18, 101+ 
16,863 
17,1*62 
18,267 
17,219 

17,213 
17,206 
17,207 

31*,  136 
3l+,8ol+ 
25,296 
22,588 
29,1*27 
18,1*18 
9,509 
28,1*23 

1*1,1*13 
29,078 

29,079 
29,079 
29,079 
28,1*23 
28,1*23 
28,1*23 
28,170 
28,019 
27,763 

23,1*97 
18,261 

8,11+2 

11,375 
3,596 
20,1*01* 
35,806 
18,963 

19,551 
18,1*09 

18,1+21 
18,1+31+ 
18,1+50 

18,952 
18,956 
18,963 

18,971 
18,971+ 
18,982 

69,693 
65,861+ 
69,686 
62,826 
60,789 

53,159 
1+2,772 
1+8,200 

68,207 
1*0,897 

1+0,897 
1*0,897 
1+0,800 

1*0,800 
1*2,919 
1*8,200 

52,1*1*5 
52,1*1*5 
52,1+1*5 

36,756 
53,1+59 
1+9,636 
1*9,636 
1*9,636 
1*9,636 
36,061 
27,1+60 

53,1*27 
36,01+8 

36,01+6 
36,01+1* 
36,01+2 

36,01*0 
33,918 
27,1+60 

27,1*07 
27,369 
27,365 

196 
180 
166 
161+ 
162 
160 
156 
11+2 

180 

152 

ll+2 
11+2 
11*2 

11+2 
ll+2 

11*2 

131* 
131* 
131* 

56,226 
56,173 
59,01*5 
59,506 
62,839 

67,51*1* 
80,281 
78,717 

57,206 
78,1*83 

78,559 
79,075 
77,925 

77,535 
77,915 
78,717 
78,623 
78,605 
78,321 

1*5,586 
1*9,035 
51,367 
53,271* 
56,260 

57,536 
57,572 
57,685 

1*8,692 

57,587 

57,661* 
57,682 
57,680 

57,61+1+ 
57.6H* 
57,685 

57,709 
57,753 
57,758 

10,136 
6,711 
5,560 
It, 391* 
l*,860 

8,1*72 
7,8l8 
6,612 

8,01*3 

7,531* 

7,539 
8,0i*i* 
6,911 

7,057 
7,1+70 
6,612 
6,1*1+0 
6,330 
6,039 

1,793 
563 
396 

297 

1*7 

t 

959 

951* 

951* 

ll*,526 

ll+,0l*6 

13,011 

12,998 
12,986 
12,969 

12,1*67 
12,1*63 
ll*,0l*6 
lit,  096 
li*,l37 
11*,133 

505 
1*27 
325 
316 
369 
285 
319 
373 

1*71 

351 

358 
363 
361+ 

367 
367 
373 
378 
385 
391 

18,812 
22,332 
27,366 
30,211 
32,776 
32,356 
3»*,  653 
37,739 

20,897 
35,902 

36,233 
36,360 
36,1*93 
36,71+6 
37,198 
37,739 
37,91*5 
38,307 
38,360 

■ 


Source:  Daily  Treasury  Statement. 
Footnotes  at  end  of  Table  1*. 


Table  4.-  Net  Change  In  Interest -Bearing  Public  Debt 


(Increase,   or  decrease  (- 

,    in  millions   of 

dollars ) 

Total 
interest- 
bearing 
public 
debt 

Public   issues 

Total 

public 

issues 

Marketable 

Nonmarketable 

Fiscal 
year  or 

Total 

Bills 

Certifi- 
cates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

u.  s. 

savings 
bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Other 
2/ 

Special 
issues 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
i/ 

191*5 

191*7 

191*8 
191*9 

1950 

1951 

1952 

1952 -Jan. 
Feb. 
Mar. 

Apr. 
May. 
June 

July 
Aug. 
Sept 

56,813 

11,751* 

-12,997 

-5,050 

698 

l+,  1+1+8 
-2,358 
It,  011 

1+12 

651+ 

-2,31+2 

308 

1,637 

-876 

i*,0i+5 
152 
-1+81* 

52,289 

8,231* 

-18,032 

-7,895 

-1,866 

l+,867 

-1*,655 

926 

81 

527 

-2,1+75 

55 

1,185 

-1,1+16 

3,839 
-210 
-537 

1*0,917 

8,287 

-20,901* 

-8,356 

-5,199 

162 

-17,393 

2,1*90 

5 

11 

-1,325 

1+1*1+ 

805 

-2,218 

3,932 
-192 
-253 

2,307 
-2 
-1,261+ 
-2,018 
-2,221 

1,997 

81 

3,605 

2 

* 

-1,21+1 

599 

805 

-l,0i+8 

-6 
-7 

1 

5,313 

668 

-9,508 

-2,708 

6,81+0 

-11,009 
-8,909 
18,911+ 

1 

-656 

* 

-253 
-151 
-257 

6,092 

-5,237 

-10,119 

3,232 
-7,779 
16,808 
15,1+02 

-16,81*3 

13 
13 
16 

502 
it 
7 

8 
it 

7 

11,610 
-3,829 
3,823 
-6,861 
-2,036 

-7,630 

-10,387 

5,1*29 

♦ 
* 

-98 

1 
2,118 
5,28l 

l*,2l*5 

* 
* 

15,595 

16,703 

-3,823 

♦ 

* 

* 

-13,576 

-8,601 

-2 
-2 
-2 

-2 
-2,123 
-6,1*58 

-38 
-1+ 

* 

-16 

-11+ 

-2 

-2 

-2 

-1+ 

-11+ 

-9 

-8 

11,371 

-53 

2,872 

i*6l 

3,332 

i*,705 
12,738 
-1,565 

77 

516 

-1,151 

-389 
380 
801 

-93 

-18 

-281* 

10,979 
3,1+1+9 
2,332 
1,907 
2,986 

1,277 

36 

113 

77 
19 
-2 

-37 
-29 
71 

21+ 

1+1+ 

5 

579 
-3,1*21* 
-1,151 
-1,166 

1+67 

3,612 

-655 

-1,205 

5 

50 1+ 

-1,132 

llt6 

1*13 

-858 

-172 
-110 
-291 

1,793 

-1,230 

-167 

-99 
-250 

-1*7 

959 

-5 

-1 

13,572 

-i*8o 

-13 
-13 
-16 

-502 

-i* 

1,583 

50 
1*1 
-1* 

-187 
-78 

-101 
-9 
52 

-81* 
31* 
5>* 

7 
5 
* 

1* 

* 
6 

5 
7 
6 

1*,525 
3,520 
5,035 
2,81+5 
2,561t 

-420 
2,297 
3,086 

330 
128 
133 

253 
It  52 
5>+0 

206 

362 

51* 

l/  Issues  which  commercial  banks  (banks  accepting  demand  deposits)  are  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:  (l)  con- 
currently with  the  1+th,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
commercial  banks  were  permitted  to  subscribe  for  limited  Investment  of 
their  savings  deposits;  (2)  commercial  banks  may  temporarily  acquire 
such  issues  through  forfeiture  of  collateral;  (3)  commercial  banks  may 
hold  a  limited  amount  of  such  issues  for  trading  purposes.  Eank  re- 
stricted bonds  may  be  redeemed  at  par  and  accrued  interest  upon  the 


death  of  the  owner  if  the  proceeds  are  used  to  pay  Federal  estate 
taxes.  For  a  current  list  of  bank  restricted  Issues  and  the  date 
when  each  becomes  bank  eligible,  see  "Debt  Operations",  Table  1. 

2/  Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  con- 
version bonds  prior  to  19^7 • 

3_/  Consists  of  depositary  bonds. 

*   Less  than  $500,000. 
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Table  5.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 

loan 
banks 

Federal 
Old -Age 
and 

Survivors 
Insurance 
Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees  * 
retire- 
ment 
funds 

Government 
Life 

Insurance 
Fund 

National 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 
System 
1/ 

Eallroad 
Betlre- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

Other 
1/ 

19l*5 

18,812 
22,332 
27,366 
30,211 
32,776 

32,356 
34,653 
37,739 

35,902 

36,233 
36,360 
36,1*93 

36,746 
37,198 
37,739 

37,91*5 

38,307 

.    38,360 

97 
120 
1*08 
51*9 
666 

808 
868 
888 

862 

898 

901 
901 

905 
905 
888 

81*0 
81*0 
81*0 

37 
117 

119 

77 
50 

52 

130 
91 
81 

72 
62 
50 

54 

51 
50 

5,308 
5,910 
7,101* 
7,709 
9,003 

10,1*18 
12,096 
11*,  01*7 

12,791 

12,990 
13,050 
13,27"* 

13,563 
13,788 
ll*,0l*7 

ll*,0l*7 
li*,  11*8 
ll*,222 

37 
49 
62 
74 
95 

79 
86 
79 

79 

79 
79 
79 

79 
79 
79 

52 
52 
53 

1,868 
2,177 
2,1*60 
2,823 
3,270 

3,817 
4,391 

5,014 

4,756 

i*,773 
4,782 
4,794 

4,815 
4,822 
5,014 

5,3W 
5,359 
5,363 

589 

684 

1,254 

1,286 

1,318 

1,292 
1,300 
1,300 

1,279 

1,276 
1,276 
1,274 

1,268 
1,268 
1,300 

1,300 
1,294 
1,294 

3,187 
5,240 
6,474 
6,935 
7,288 

5,342 
5,436 
5,191 

5,170 

5,155 
5,162 
5,148 

5,123 
5,071 
5,191 

5,192 

5,178 
5,177 

464 

782 

1,628 

1,912 

1,952 

1,802 
706 
552 

632 

633 
603 
593 

593 

569 
552 

522 
522 
522 

501 

657 

806 

1,374 

1,720 

2,058 
2,414 
2,863 

2,630 

2,657 
2,671 
2,694 

2,713 
2,767 
2,863 

2,874 
2,925 
2,942 

6,7!*7 
6,699 
7,142 
7,500 
7,3^0 

6,616 
7,266 
7,745 

7,629 

7,625 
7,726 
7,636 

7,595 
7,848 
7,745 

7,710 
7,921* 
7,884 

14 

191*6 

191*7 

12 

191*8 

30 

191*9 

11 

1950 

7 

1951 

1952 

6 
13 

1951 -December. . 

1952 -January... 
February . . 

August.... 
September . 

9 

21 

16 
19 
19 

21 

21 

9 

10 
14 
14 

Source:  Daily  Treasury  Statement. 

1/  Includes  Canal  Zone  Postal  Savings  System. 


2/ 


Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  Insurance 
funds,  and  the  Farm  Tenant  Mortgage  Insurance  Fund. 


Table  6.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 


(Dollar  amounts   In  millions) 

Total  Interest-bearing  securities 

Computed  annual  Interest  rate 

End  of 

Amount 
outstanding 

Computed  annual 
Interest  charge 

Total 
interest- 
bearing 
securi- 
ties 

Public  debt 

Total 
public 
debt 

Marketable  issues 

Non- 
market- 
able 
Issues 

y 

Special 

issues 

Guar- 

or  month 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Total 
2/ 

Bills 

37 

Certif- 
icates 

Notes 

Treasury 
bonds 

securi- 

ties 

1/ 

1945 

19"*7 

1948 

19"*9 

1950 

1951 

1952 

1952 -Jan... 
Feb... 
Mar... 

Apr.. . 
May... 

June. . 

July.. 

Aug... 
Sept.. 

256,766 
268,578 
255,197 
250,132 
250,785 

255,226 
252,879 
256,907 

257,518 
258,171 
255,833 

256,144 
257,782 
256,907 
260,940 
261,098 
260,615 

256,357 
268,111 
255,113 
250,063 
250,762 

255,209 
252,852 
256,863 

257,482 
258,136 
255,794 

256,102 
257,739 
256,863 

260,908 
261,060 
260,577 

4,969 
5,357 
5,376 
5,1*57 
5,606 

5,613 
5,740 
5,982 

5,949 
5,962 
5,918 

5,913 
5,953 
5,982 

6,102 
6,120 
6,117 

4,96l 
5,351 
5,374 
5>55 
5,606 

5,613 
5,740 
5,981 

5,948 
5,961 
5,917 

5,912 
5,952 
5,981 

6,101 
6,119 
6,116 

1.935 
1.995 
2.107 
2.182 
2.236 

2.200 
2.270 
2.329 

2.311 
2.310 
2.314 

2.309 
2.310 
2.329 

2.339 
2.31*5 
2.348 

1.936 
1.996 
2.107 
2.182 
2.236 

2.200 
2.270 
2.329 

2.311 
2.310 
2.314 

2.309 
2.310 
2.329 

2.339 
2.3!*5 
2.3W 

1.718 
1.773 
I.87I 
1.942 
2.001 

1.958 
1.981 
2.051 

2.053 
2.052 
2.052 

2.046 
2.050 
2.051 

2.070 
2.078 
2.082 

.381 
.381 

.382 
1.014 
1.176 
1.187 
1.569 
1.711 

1.691 
1.683 
1.667 

1.640 
1.687 
1.711 

1.787 
1.839 
I.865 

.875 

.875 

.875 

1.042 

1.225 

I.I63 
1.875 
1.875 

1.875 
1.875 
1.875 

1.875 
1.875 
1.875 

1.875 
1.884 
1.884 

1.204 
I.289 
1.448 
1.204 
1.375 
1.31*4 
1.399 
1.560 

1.561 
1.561 
I.561 

1.560 
1.560 
1.560 

1.560 
1.560 
1.559 

2.314 
2.307 
2.307 
2.309 
2.313 
2.322 
2.327 
2.317 

2.322 
2.322 
2.320 

2.320 
2.320 
2.317 
2.320 
2.320 
2.320 

2.473 
2.567 
2.593 
2.623 
2.629 

2.569 
2.623 
2.659 

2.642 
2.638 
2.651 

2.650 
2.647 
2.659 

2.663 
2.666 
2.671 

2.436 
2.448 
2.510 
2.588 
2.596 

2.589 
2.606 
2.675 

2.607 
2.608 
2.608 

2.606 
2.603 
2.675 
2.689 
2.686 
2.686 

1.321 
1.410 
1.758 
1.924 
2.210 

2.684 

2.656 
2.578 

2.484 
2.534 
2.556 

2.571 

2.571 
2.578 

2.617 
2.602 
2.600 

Source:  Dally  Treasury  Statement. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Total  includes  "Other  bonds" j  see  Table  3« 

3_/  Included  In  debt  outstanding  at  face  amount,  but  discount  value  Is 


used  In  computing  annual  Interest  charge  and  annual  Interest  rate. 
4/  The  annual  Interest  charge  and  annual  interest  rate  on  United  States 
savings  bonds  are  computed  on  the  basis  of  the  rate  to  maturity 
applied  against  the  amount  outstanding. 
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.JJEHT  OUTSTMDHG-. 


Table  7.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  -±/ 


(In  mil] ions  of 

dollars) 

End  of 
fiscal 
year  or 
month 

Total 

Commodity 
Credit 
Corpora- 
tion 

Defense 
Production 
Act  2/ 

Export- 
Import 
Bank  of 
Washington 

Housing 
and  Home 
Finance 
Adminis- 
trator \J 

Mutual 
Security 
Agency  5_/ 

Public 
Housing 
Adminis- 
tration 

Recon- 
struction 
Finance 
Corpora- 
tion 2/ 

Rural 
Electri- 
fication 
Adminis- 
tration 

Secre- 
tary of 
Agri- 
culture 
6/ 

Secre- 
tary of 
the 
Army 
1/ 

Tennessee 

Valley 

Authority 

Other 
8/ 

191*5 

19**6 

191*9 

1952 

1952 -Jan. 
Feb. 
Mar. 

Apr. 
May. 
June 

July 
Aug. 
Sept. 

12,169 

11,673 

11,91*6 

2,789 

6,851 

8,1*23 
9,097 
9,636 

9,1*11* 
9,1*59 
9,1*91 

9,588 
9,668 
9,636 

9,525 
9,581 
9,713 

1,591 

1,301 

510 

1*1*0 

1,669 

3,193 
2,555 
1,970 

£,070 
2,01*1 
1,995 

1,939 
1,920 
1,970 

1,61*8 

1,701 
1,710 

158 

395 

315 
320 
376 

383 
387 
395 
1*03 
321* 
332 

516 
971 

911* 

96U 
1,01*0 
1,088 

973 
1,007 
1,015 

1,025 
1,057 
1,088 

1,203 
1,21*8 
1,21*1 

1,579 
2,082 

1,91*9 
2,006 
2,077 

2,102 
2,092 
2,082 

2,087 
2,121 
2,11*7 

782 

961* 
1,097 
1,150 

1,136 
1,136 
1,138 

1,11*0 

1,11*1 
1,150 

1,155 
1,172 
1,173 

383 
360 
3U7 
362 
337 

3"*9 
1*89 
655 

660 
650 
585 

635 
680 
655 
685 

710 
755 

9.020 
9,205 
9,966 

1,856 

1,1*56 
27U 
197 

230 
193 
191 

191 
192 
197 

222 

183 
I83 

718 
1,015 
1,281 
1,51*0 
1,751 

1,691 
1,691 
1,691 

1,751 
1,751 
1,751 

1,791 
1,791 
1,791 

65 
111* 
131 

98 
123 
131 

131 
131 

131 

118 
118 
11*8 

100 

100 
100 

100 
100 
100 

100 
100 

57 
57 
56 
51* 
52 

1*9 
10* 
39 

39 
39 
39 

39 
39 
39 

31* 
31* 
31* 

1,118 
750 
550 

21*1* 
126 

107 
178 

153 
153 
153 

153 

178 
178 

178 
178 
199 

Source:  Daily  Treasury  Statement. 

l/  The  securities  shown  in  this  table  were  issued  to  the  Treasury  to  finance 
Government  corporations  and  other  agencies,  with  the  Treasury  Itself 
raising  the  necessary  funds  through  public  debt  operations.  To  avoid 
duplication,  these  securities  are  not  included  in  the  guaranteed  debt 
outstanding  as  shown  in  preceding  tables. 

Approved  September  8,  1950.  Securities  consist  of  notes  of  the  Secretary 
of  the  Interior  (Defense  Minerals  Exploration  Administration),  Recon- 
struction Finance  Corporation,  Export-Import  Bank  of  Washington,  and  the 
Administrator  of  the  Defense  Materials  Procurement  Agency  (to  whom  was 
transferred  from  the  Administrator  of  General  Services  Administration, 
pursuant  to  Executive  Order  10281  of  August  28,  1951,  the  function  of 
borrowing  from  the  Treasury  under  the  terms  of  the  act). 
Excludes  securities  issued  under  Defense  Production  Act. 
For  slum  clearance  program;  Includes  also  Federal  Rational  Mortgage 
Association  and  prefabricated  housing  loans  program,  which  were 
transferred  from  the  Reconstruction  Finance  Corporation  beginning 


2/ 


ij 


September  1950;  and  housing  loans  for  educational  institutions,  be- 
ginning July  1951. 

This  agency  superseded  the  Economic  Cooperation  Administration,  ef- 
fective December  30,  1951,  pursuant  to  the  Mutual  Security  Act  of  1951 
(Public  Law  165),  approved  October  10,  1951,  and  Executive  Order  10300, 
of  Hovember  1,  1951. 

For  Farmers'  Home  Administration  programs. 
For  Natural  Fibers  Revolving  Fund. 

Consists  of  notes  Issued  by  Federal  Farm  Mortgage  Corporation  and 
Home  Owners'  Loan  Corporation  prior  to  1950  and  by  Virgin  Islands 
Company  in  191*8-50,  and  advances  under  agreement  with  Veterans' 
Administration  for  direct  loan  program  beginning  August  1950.  For 
detail,  see  "Treasury  Bulletin"  issues  before  March  1951. 
Notes  outstanding  in  the  amount  of  $9,365  million,  Including  Interest, 
were  canceled  on  June  30,  1948,  pursuant  to  the  Government  Corporations 
Appropriation  Act,  191*9  (62  Stat.  II87). 
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JDEHT  OUTSTANDING. 


1932. 
1933. 
1934. 
1935. 
1936. 

1937. 
1938. 
1939. 
1940. 
1941. 

19^. 
1943. 
1944. 
1945. 
1946. 

1947. 
1948. 
1949. 
1950. 
1951. 
1952. 


Table  8.-  Public  Debt  and  Guaranteed  Securities  Outstanding  by  Months 

(End  of  month,   in  millions  of  dollars) 


Jan. 


Feb. 


Max. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Nov. 


Public  debt 


Guaranteed  securities  l/ 


310 
3,300 
4,562 
k,662 
4,646 
4,987 
5,699 
5,915 

5,703 
4,291 
4,275 
1,530 
558 

270 
77 
36 
27 
18 

38 


180 
3,48o 
4,630 
4,662 
4,646 
5,410 
5,673 
5,914 

5,696 

4,287 

4,233 

1,144 

551 

188 

79 

26 

27 

18 

37 


295 
3,589 
4,654 

4,662 
4,646 
5,410 
5,663 
5,916 

5,690 

4,36o 

2,278 

1,144 

553 

182 

78 

24 

24 

21 

41 


325 
3,660 
4,676 

4,660 
4,647 
5,410 
5,657 
6,560 

5,688 
4,372 
2,274 
1,155 
544 

178 
75 
23 
22 
21 

44 


423 
3,728 
4,703 
4,660 
4,852 
5,409 
5,535 
6,371 

5,687 
4,091 
1,669 
1,171 
552 

177 
75 
23 
20 
29 
45 


681 
4,123 
4,718 

4,665 
4,853 
5,450 
5,529 
6,370 

4,568 

4,100 

1,623 

433 

476 

90 
73 
27 
20 

29 

46 


1,064 
4,205 
4,724 

4,703 
5,064 
5,48o 
5,526 
6,939 
4,581 
3,791 
1,565 
505 
333 

80 
55 
26 
16 
28 
34 


1,615 
4,248 

4,669 

4,633 
5,015 
5,489 
5,813 

6,937 

4,592 

3,941 

1,566 

534 

379 

79 
51 
27 
18 
32 
39 


1,875 
4,369 
4,667 

4,633 
5,009 
5,456 
5,808 
6,937 
4,574 
3,971 
1,568 
545 
400 

76 
50 
29 
20 
33 
40 


2 
2,596 
4,421 
4,667 
4,634 
5,001 
5,448 
5,810 
6,938 

4,265 

4,119 

1,563 

558 

386 

83 
52 
28 
22 
37 


18 
2,823 
4,46o 
4,662 
4,644 
4,993 
5,708 
5,919 
6,324 

4,264 

4,160 

1,533 

553 

370 

89 
57 
29 
24 
.     43 


Total  Federal  securities 


Dec. 


17,816 

18,126 

18,507 

18,597 

19,037 

19,487 

19,612 

20,067 

20,611 

20,813 

20,8o6 

20,806 

20,802 

20,935 

21,362 

21,441 

21,853 

22,539 

22,610 

23,099 

23,051 

23,050 

23,534 

23,814 

25,068 

26,052 

26,158 

26,118 

26,155 

27,053 

27,189 

27,080 

27,190 

27,188 

27,299 

28,479 

28,1*76 

28,526 

28,817 

28,668 

28,638 

28,701 

29,123 

29,033 

29,421 

29,462 

29,634 

30,557 

30,516 

30,520 

31,459 

31,425 

31,636 

33,779 

33,444 

33,380 

33,833 

33,833 

33,794 

34,407 

34,502 

34,6oi 

34,728 

34,941 

35,213 

36,425 

36,716 

37,045 

36,875 

36,956 

37,094 

37,279 

37,453 

37,633 

37,556 

37,510 

37,422 

37,165 

37,191 

37,593 

38,393 

38,423 

38,603 

39,427 

39,631 

39,859 

39,985 

40,063 

40,282 

40,440 

40,661 

40,891 

40,858 

41,036 

41,305 

41,942 

42,110 

42,365 

42,54.0 

42,658 

42,808 

42,968 

43,771 

43,905 

44,073 

44,137 

44,273 

45,025 

45,877 

46,090 

47,173 

47,231 

47,721 

48,961 

49,513 

50,921 

51,346 

53,584 

55,040 

57,938 

60,012 

62,381 

62,419 

64,961 

68,571 

72,422 

77,136 

81,685 

86,483 

92,904 

96,116 

108,170 

111,069 

114,024 

115,507 

129,849 

135,913 

136,696 

141,524 

144,059 

158,349 

165,047 

166,158 

165,877 

170,659 

183,107 

184,715 

184,967 

186,366 

201,003 

208,574 

209,802 

209,496 

210,244 

215,005 

230,630 

232,408 

233,707 

233,950 

235,069 

238,832 

258,682 

262,045 

263,001 

262,020 

261,817 

265,342 

278,115 

278,887 

279,214 

276,012 

273,898 

272,583 

269,422 

268,270 

267,546 

265,369 

263,532 

262,277 

259,149 

1947 

259,776 

26l,4l8 

259,124 

257,701 

258,343 

258,286 

259,448 

260,097 

259,145 

259,071 

258,212 

256,900 

256,574 

254,605 

252,990 

252,240 

252,236 

252,292 

253,374 

253,049 

252,687 

252,460 

252,506 

252,800 

252,620 

252,721 

251,642 

251,530 

251,889 

252,770 

253,877 

255,852 

256,680 

256,778 

256,982 

257,130 

256,865 

256,368 

255,724 

255,718 

256,350 

257,357 

257,541 

257,874 

257,216 

256,937 

257,077 

256,708 

256,125 

255,941 

254,997 

254,727 

255,093 

255,222 

255,657 

256,644 

257,353 

258,298 

259,604 

259,419 

259,775 

260,362 

258,084 

258,292 

259,905 

259,105 

263,073 

263,186 

262,682 

180 
3,063 
4,494 
4,662 

4,645 
4,992 
5,704 
5,917 
6,324 

4,301 

4,230 

1,514 

567 

339 

81 

55 

30 

24 

42 


1932 

17,816 

18,126 

18,507 

18,597 

19,037 

19,487 

19,612 

20,067 

20,611 

20,813 

20,806 

20,806 

20,802 

20,935 

21,362 

21,441 

21,853 

22,539 

22,610 

23,099 

23,051 

23,052 

23,552 

23,994 

25,378 

26,232 

26,453 

26,443 

26,578 

27,734 

28,254 

28,695 

29,064 

29,784 

30,122 

31,543 

31,776 

32,006 

32,406 

32,328 

32,367 

32,824 

33,328 

33,28o 

33,790 

33,882 

34,094 

35,052 

1936 

35,078 

35,150 

36,113 

36,101 

36,339 

38,497 

38,168 

38,049 

38,500 

38,500 

38,456 

39,069 

1937 

39,164 

39,263 

39,390 

39,601 

39,873 

41,089 

41,419 

41,678 

41,508 

41,590 

41,738 

4l,924 

1938...... 

42,099 

42,279 

42,202 

42,157 

42,274 

42,017 

42,255 

42,608 

43,402 

43,424 

43,596 

44,419 

1939 

44,618 

45,269 

45,395 

45,473 

45,691 

45,890 

46,141 

46,380 

46,314 

46,4a 

47,013 

47,646 

47,809 

48,038 

48,203 

48,315 

48,343 

48,497 

49,297 

49,718 

49,881 

49,947 

50,192 

50,942 

51,792 

52,004 

53,089 

53,791 

54,092 

55,332 

56,452 

57,858 

58,283 

60,522 

61,364 

64,262 

65,715 

68,077 

68,109 

70,649 

74,258 

76,991 

81,717 

86,277 

91,057 

97,169 

100,380 

112,471 

1943 

115,360 

118,311 

119,867 

134,221 

140,004 

140,796 

145,316 

148,000 

162,321 

169,166 

170,318 

170,108 

174,933 

187,339 

186,993 

187,241 

188,035 

202,626 

210,138 

211,369 

211,064 

211,807 

216,537 

232,144 

1945 

233,938 

234,851 

235,094 

236,224 

240,003 

259,115 

262,550 

263,535 

262,565 

262,376 

265,894 

278,682 

279,445 

279,764 

276,565 

274,443 

273,135 

269,898 

268,603 

267,924 

265,768 

263,918 

262,646 

259,487 

1947 

260,046 

261,606 

259,306 

257,880 

258,521 

258,376 

259,528 

260,176 

259,221 

259,155 

258,301 

256,981 

1948 

256,651 

254,683 

253,068 

252,315 

252,311 

252,366 

253,429 

253,101 

252,738 

252,513 

252,563 

252,854 

252,656 

252,747 

251,666 

251,553 

251,912 

252,798 

253,902 

255,879 

256,709 

256,805 

257,011 

257,l6o 

1950 

256,892 

256,395 

255,747 

255,740 

256,370 

257,377 

257,557 

257,891 

257,236 

256,959 

257,100 

256,731 

1951 

256,143 

255,958 

255,018 

254,748 

255,122 

255,251 

255,685 

256,677 

257,386 

258,336 

259,647 

259,461 

1952 

259,813 

260,399 

258,124 

258,337 

259, >51 

259,151 

263,107 

263,225 

262,722 

Source:     Daily  Treasury  Statement;   Office  of  the  Treasurer  of  the  United  States; 
for  guaranteed  securities  prior  to  July  1942,   Statement  of  Contingent  Lia- 
bilities. 

1/    Obligations,   Issued  by  certain  Government  corporations  and  other  agencies, 
which  are  guaranteed  by  the  United  States  as  to  both  principal  and   interest. 


Such  obligations  were   first  authorized   in  1932.      Prior  to 
September  1939,   the  figures  represent  principal  shown  as  a  contingent 
liability  of  the  United  States;   beginning  September  1939,    they  re- 
present principal  outstanding,   both  matured  and  unmatured.     Guaranteed 
securities  held  by  the  Treasury  are  excluded. 
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STATUTORY   DEBT   LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended,  ( 31  U.3.C. 
757  b),  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  ab  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary   of   the  Treasury),    shall   not    exceed   In   the 


aggregate   5275   billion   outstanding   at    any  one    time. 

Obligations    Issued  on  a   discount   basis,    and  subject   to 

redemption  prior  to  maturity  at   the  option  of  the  owner, 

are   Included  in  the   statutory  debt   limitation  at   current 
redemption  values. 


Table  1.-  Status  under  Limitation,  September  30,    1652 

(In  millions  of  dollars) 

Maximum  amount  of  securities  which  may  be  outstanding  at  any  one  time,  under  limitation  imposed  by  the  act 

of  June  26,  19l*6  (31  U.S.C.  757  b) 275,000 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  Government  securities   issued  under  the  Second  Liberty  Bond  Act,   as  amended 262,051 

Guaranteed  securities  ( excluding  those  held  by  the  Treasury) 1*0 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation , 262,091 

Balance  issuable  under  limitation 12 ,909 


Source:     Bureau  of  the  Public  Debt. 


Table  2. 


Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 
Outstanding  September  30,   1952 

(In  millions  of  dollars) 


Class  of  security 

Subject  to 
statutory  debt 
limitation 

Not  subject  to 
statutory  debt 
limitation 

Total 
outstanding 

Public  debt: 

Interest-bearing  securities: 
Marketable : 

17,207 
27,763 
18,982 
52,1*1+5 
27,365 

131* 

17,207 

27,763 

18,982 

52,1*1*5 

27,365 

13* 

1*3,761 

13* 

1*3,895 

Uonmarketable : 

57,758 

6,039 

391 

1*,133 

- 

57,758 

6,039 

391 

1*,133 

78,321 
38,360 

- 

78,321 

- 

38,360 

260,1*1*2 

13* 

260,577 

296 

1* 

300 

Debt  bearing  no  Interest: 

1*8 
2 

1,263 

191 

296 

6 

1*8 

2 

Special  notes  of  the  United  States: 

1,263 

191 

296 

6 

1,313 

1*92 

1,805 

262,051 

630 

262,682 

Guaranteed  securities:     2/ 

39 

1 

- 

39 

1 

1*0 

- 

1*0 

262,091 

630 

262,722 

*KX*S 


I 


Source:  Bureau  of  the  Public  Debt. 

l/   Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 


(with  minor  exceptions).  See  "Debt  Outstanding",  Table  3,  footnote  1. 
2/  Excludes  guaranteed  securities  held  by  the  Treasury. 
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.DEBT  OPERATIONS 


Table  1.-  Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  September  30,  1952i/ 

(In  millions  of  dollars) 


Year 

and 

month 


1952 
Oct. 


Not. 
Deo. 


1953 
Feb.. 

Mar.. 

June. 


Aug. 
Sept 


19JA 
Mar.. 

June. 


Description  of  security  2/ 


Bills 

1-7/8$  Certificate  - 


10/1/52 -E 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Bills 

1-7/8$  Certificate 


12 -1/52 -F 


1955 
Mar. 


Dec. 


1-7/8$  Certificate  -  2/15/53-A 

2$           Bond  4/           -  9/15/51-53 

1-7/8$  Certificate  -  6/1/53-B 

2$          Bond  57           -  12/15/51-55 

2$          Bond  57           -  6/15/52-54 

2-1/4$  Bond  57           -  6/15/52-55 

2$          Bond  57           -  12/15/52 -51* 

2$           Bond                 -  6/15/53-55 

2$           Certificate  -  8/15/53-C 

2$           Bond                  -  9/15/51-53 

Total 


6,901 
10,861 

5,^01 

4,904 
1,063 


29,131 


<*,963 


2,008 


1-3/8$  Bote 

2$  Bond 

2-1/4$  Bond 


3/15M-A 

6/15/52-51* 
6/15M-56 

12/15/52 -5^ 


Total. 


1-1/2$  Note 
2-7/8$  Bond 

2-1/4$  Bond 
2$    Bond 

2$  Bond 

1-3A*  Note 


3/15/55-A 

-  3/15/55-60 

-  6/15/52-55 

-  6/15/53-55 

-  12/15/51-55 

-  12/15/55-B 


15,839 


4,675 


4,675 


5,365 


6,854 


12,219 


Callable  issues 
classified  by 
year  of: 


First 
call 


7,986 


510 
5,825 
1,501 
8,662 

725 


25,210 


681 


681 


2,611 


2,611 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
37 


7,986 


7,986 


5,825 
8,662 


14,487 


1,501 
725 

510 


2,736 


Year 

and 
month 


Description  of  security  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


1956 
Mar. 

Apr. . 

June 

Sept. 

Oct. 


1957 
Mar. 

Apr. 


1958 
Mar. 

June 


2-1/2$  Bond  -  3/15/56-58 
1-1/2$  Note  -  4/1/56-EA 
2-lA$  Bond   -       6/15/54-56 


2-3/4$  Bond 
2-lA$  Bond 


9/15/56-59 
9/15/56-59 


1959 
Mar. 

June 

Sept 

Dec, 


i960 
Mar. 


1-1/2$  Note  -       IO/1/56-EO 
Total 


2-3/8$  Bond  -  3/15/57-59 
1-1/2$  Note  -  4/1/57-EA 
Total 


2-1/2$  Bond   -       3/15/56-58 

2-3/8$  Bond  -  6/15/58 

2-3A$  Bond  6/15/58-63 


9/15/56-59 
9/15/56-59 

12/15/59-62 


2-3/8$  Bond  -       3/15/57-59 

2-lA$  Bond  -       6/15/59-62 

2-3A$  Bond 
2-lA$  Bond 

2-1/4$  Bond 

Total 


2-7/8$  Bond   -       3/15/55-60 
2-3A$  Bond  -     12/15/60-65 


1,007 


550 


1,557 


531 
531 


Callable  issues 
classified  by 
year  of: 


Tint 
oall 


4,245 


4,245 


1,449 


3,822 


6,253 


927 


927 


Final 
matu- 
rity 


919 


919 


5,281 


3,468 


8,749 


1,485 


1,485 


681 


681 


1,449 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
37 


1,449 


927 


3,822 


5,731 


2,611 


2,611 


12/15/52 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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.DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  September  30,  1952^  -  (Continued) 


(In 

millions  0 

f  dollars 

Description  of  security  2/ 

Amount  of  maturities 

Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 
37 

Year 

and 

month 

Description  of  security  2/ 

Amount  of  maturities 

Date 

Fixed 
matu- 
rity 

issues 

Callable  issues 
classified  by 
year  of: 

Year 
and 

Fixed 
matu- 
rity 
issues 

Callable   issues 
classified  by 
year  of: 

bank  re- 
stricted 
Issues 
become 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

bank 

eligible 

37 

1961 

1967 

June.. 

356           Panama  Canal  bond   -  6/l/6l 

50 

June. 
Sept. 

2-I/256  Bond  - 
2-I/256  Bond  - 

2-1/256  Bond  - 

6/15/62-67 

6/15/67-72 

9/15/67-72 

- 

1,898 
2,716 

2,118 

6/15/62 

1962 

- 

2,118 

'  5,281 

Dec. 

2-1/256  Bond  - 
Total 

12/15/67-72 

- 

3,851 

8,465 

- 

12/15/62 

- 

2,118 

June.. 

Sec... 

2-lA*  Bond  -  12/15/59-62 

Total 

- 

- 

3,4"68 

12/15/52 

1968 
Dec 

2,118 

8,71*9 

2-I/256  Bond  - 

12/15/63-68 

- 

- 

2,829 

12/1/52 

1963 
June.. 

919 

1969 

Dec... 

- 

2,829 

. 

12/1/52 

June. 

2-I/256  Bond  - 

6/15/64-69 

- 

- 

3,758 

4/15/53 

Dec. 

2-1/256  Bond  - 
Total 

- 

- 

3,834 

9/15/53 

- 

2,829 

919 

7,593 

1961* 

1970 

June.. 

- 

3,758 

- 

"t/15/53 

Mar.. 

2-1/256  Bond   - 

3/15/65-70 

- 

- 

4,752 

2/1/54 

Dec... 

- 

3,834 

- 

9/15/53 

7,593 

1971 
Mar.. 

2-1/256  Bond  - 

2,975 

12/1/54 

1965 

Mar... 

- 

4,752 

- 

2/1/54 

Dec... 

- 

- 

1,^85 

1972 

_ 

4,752 

l>85 

June. 

2-I/256  Bond  - 

6/15/67-72 

- 

- 

1,898 

6/15/62 

Sept. 

2-l/2;6  Bond  - 

9/15/67-72 

- 

- 

2,716 

1966 

2-I/256  Bond  -     3/15/66-71 

- 

2,975 

12/1M 

Dec. 

2-1/256  Bond  - 
Total 

12/15/67-72-. 

- 

- 

3,851 
8,465 

12/15/62 

Mar... 

" 

Source:  Daily  Treasury  Statement  and  Bureau  of  the  Public  Debt.  3_/ 

1/  Excludes  postal  savings  bonds. 

2/  It  should  be  noted  that  callable  issues  appear  twice  In  this  column, 

once  in  the  year  of  first  call  and  again  in  the  year  of  final  matu-         4/ 

rlty.  Callable  issues  with  respect  to  which  a  definite  notice  of 

call  has  been  made,  however,  are  listed  as  fixed  maturities.  For  2/ 

date  of  issue  of  each  security,  see  "Market  Quotations";  for  tax 

status ,  see  "Treasury  Survey  of  Ownership" . 


Bank  restricted  issues  may  not  be  acquired  by  commercial  banks  (with 
minor  exceptions)  prior  to  specified  dates;  see  "Debt  Outstanding", 
Table  3,  footnote  1. 

Not  called  for  redemption  on  September  15,  1952.  Callable  on  four 
months'  notice  on  March  15,  1953,  succeeding  Interest  payment  date. 
Hot  called  for  redemption  on  December  15,  1952.  Callable  on  four 
months'  notice  on  June  15,  1953,  succeeding  interest  payment  date. 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts  In  millions) 


Issue  date 


Begulsx  Series: 
1952-june   5 

June  12 

June  19 

June  26 „ 

JoU   3 

July  10 

July  17 

July  21* 

July  31. i. 

Aug.   7 

Aug.  1* 

Aug.  21 

Aug.  28 

Sept.  I*.. 

Sept.  11 

Sept.  18 

Sept.  25 

Oct.   2 

Oct.   9 

Oct.  16 

Oct.  23  p 

Oct.  30  p 

Tax  Anticipation  Series 
1952-Oct.   8  p 


Description  of  new  Issue 


Maturity 
date 


8ept.  1*. 
Sept.  11. 
Sept.  18. 
Sept.25. 

Oct.  2. 
Oct.  9. 
Oot.  16. 
Oot.  23. 
Oot.  30. 

Not.  6. 
Not.  13. 
Not.  20. 
Not.  28. 

Dec.  1*. 

Dec.  11. 

Dec.  18. 

Dec.  26. 

1953 -Jan.  2. 
Jan.  8. 
Jan.  15. 
Jan.  22. 
Jan.  29. 


1953-Mar.  18. 


Number  of 
days  to 
maturity 


91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
92 

91 
91 
91 
92 
92 
91 
91 
91 
91 


161 


Amount  of 
bids 

tendered 


1,928.9 
2,015.1 
2,01*9.3 
1,999.1 

2,136.0 
2,161.1 
1,982.0 
2,10l*.0 
2,056.1* 

1,93*. 8 
2,337.0 
2,082.5 
2, 161.1 

2, 071*. 5 
2,277.5 
2,275.1 
2,109.0 

1,915.8 
2,108.1 
2,237.8 
2,*08.* 
2,327.5 


3,279.1 


Amount  of  bids  accepted 


Total 
amount 


1,300.1 
1,200.8 
1,202.1* 
1,200.1 

1,200.3 
1,1*00.!* 
1,1*00.1* 

1,399-9 
1,500.1* 

1,300.1 
1,500.8 
1,300.3 
1,299.9 

1,300.3 
1,200.9 
1,202.8 
1,200.1* 

1,200.0 
1,*00.1 
1,1*01.2 
1,1*01.5 
1,501.1* 


2,501.9 


On  compet- 
itive basis 


1,160.6 

1,003.8 

990.1 

1,019.7 

1,032.1* 
1,210.5 
1,193.7 
1,185.0 
1,31*.7 

1,112.0 
1,281*  .6 

1,088.7 
1,117.7 

1,137.0 

959.1 
91*7.1* 
969.1* 

l,00l*.7 
1,181*. 9 
1,191.2 
1,129.0 
1,285.9 


2,300.7 


On  noncompeti- 
tive basis  1/ 


139.5 
197.0 
212.1* 
180.3 

167-9 
189.9 
206.7 
21**.9 

185.3 

188.1 
216.2 
211.5 

182.2 
163.3 

21*1.8 

255.* 
231.0 

195.3 
215.2 

210.0 
272.6 
215.5 


201.2 


In 

exchange 


37.3 
1*8.5 
1*2.0 

39.8 
33.8 

1*8.5 
62.3 
9k. k 
80.0 

67.I 

135.2 

92.5 

69.2 

37.6 
1*3.6 
1*9.7 
75.3 

38.9 
68.1 
87.7 
55.5 
66.0 


Amount 
maturing  on 
Issue  date 
of  new 
offering 


1,100.5 
1,200.1 
1,200.6 
1,201.1 

1,201.5 
1,1*01.8 
l,HO0.9 
1,1*00.6 
1,503.0 

1,303.1 

1,501.0 
1.303.1* 
1,300.5 

1,300.1 
1,200.8 
1,202.1* 
1,200.1 

1,200.3 
1,1*00.1* 
1,1*00.1* 
1,399.9 
1,500.1* 


Total  unma- 
tured issues 
outstanding 
after  new 
issues 


17,217.6 
17,218.3 
11,220.0 
17,219.0 

17,217.8 
17,216.1* 
17,215.9 
17,215.2 
17,212.7 

17,209.7 
17,209.5 
17,206.3 
17,205.7 

17,206.0 
17,206.1 
17,206.5 
17,206.9 

17,206.6 
17,206.1* 
17,207.2 
17,208.8 
17,209.8 


2,501.9 


On  total  bids  accepted  - 

On  competitive  bids  aooepted  - 

Issue  date 

Average  price 
per  hundred 

Equivalent  average 
rate  2/ 

High 

Low 

Price  per  hundred 

Equivalent  rate  2/ 

Price  per  hundred 

Equivalent  rate  2/ 

Begular  Series: 

99.561 
99.557 
99.589 
99.575 

99.5*8 
99.5*7 
99.5*2 
99.532 
99.526 

99.530 
99.519 
99.535 
99.515 

99.521* 
99.532 
99.552 
99.582 

99.550 
99.538 
99.536 
99.561 
99.556 

99.231 

(Percent) 

1.737 
1.753 
1.626 
1.682 

1.788 
1.793 
1.810 
I.850 
1.877 
I.860 
1.903 
1.81*1 
1.899 

1.881* 
I.850 
1.773 
1.635 

I.760 
1.829 
I.836 
1.735 
1.757 

1.720 

99.588 
99.583 
99.592 
99.598 

99.599 
99.600 
99.600 
99.555  1/ 
99.555 

99.535   1*/ 
99.5*0 
99.553 
99.550 

99.538  5/ 

99.557 

99.605 

99.617 
99.575 

99.580  6/ 

99.570 

99.580 

99.28*  jj 

(Percent) 

I.63O 
1.650 
1.611* 
1.590 

1.586 
1.582 
1.582 
I.760 
I.760 

1.8*0 
I.820 
I.768 
1.761 

1^753 
1.5*6 

l.*99 
1.681 
1.662 
1.701 
1.662 

1.601 

99.558 
99.555 
99.588 
99.569 

99.5*5 
99.5*3 
99.535 
99.527 
99.517 

99.521 
99.51* 
99.531 
99.511 

99,521 
99.531 
99.551 
99.579 

99.5*3 
99.531 
99.533 
99.560 
99.55* 

99.20* 

(Percent) 

1.7*9 
1.760 
I.630 
1.705 

I.80O 

1.808 

1.8*0 

July    21* 

I.871 

1.911 

I.895 

1.923 

1.855 

1.913 

I.895 

I.855 

I.776 

1.6*7 

1.788 
1.855 

1.8*7 

1.7*1 

I.76* 

Tax  Anticipation  Series: 

1.780 

Source:     Bureau  of  the  Public  Debt. 

l/    Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  in 

full  at  average  price  on  competitive  bids. 
2/    Bank  discount  basis. 
2/    Except  $100,000  at  99.9*9  and  $550,000  at  99.600. 


I 

1/ 
P 


Except  $50,000  at  99.555. 

Except  $300,000  at  99.550  and  $25,000  at  99.5*5. 

Except  $300,000  at  99.621. 

Except  $500,000  at  99.307  and  $20,000  at  99.329. 

Preliminary. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Amount  of 

Amount  issued 

Date 

Date 
of 

Description  of  soourlty 

Period  to  - 

subscriptions 
tendered 

subscript ion 

/or 

In  exchange 

Allotment 

books  were 

ratio 

opened 

Maturity 

First  call 

Cash  i/ 

Exchange 

cash  1/ 

securities 

(In  Billions  of  dollars) 

1/20A7 

2/1A7 

7/856      Certificate  - 

2/1A8-B 

1  yr 

. 

*,801 

. 

3,9*7 

82 

2/17A7 

3/1A7 

T/8^t      Certificate  - 

3AA8-C 

1  yr 

- 

2,951 

- 

2,1*2 

72 

3/19A7 

*AA7 

7/856      Certificate  - 

*AA8-D 

1  yr 

- 

2,669 

- 

1,321 

*8 

5/21A7 

6/1A7 

7/8*      Certificate  - 

6/1A8-Z 

1  yr 

- 

2,510 

- 

1,777 

70 

6/23  A7 

7AA7 

7/856      Certificate  - 

7AA8-F 

1  yr 

- 

2,7)42 

- 

2,7*2 

100 

7/21A7 

8/1A7 

7/856      Certificate  - 

7/lAS-G- 

11  m 

- 

1,127 

- 

1,327 

100 

8/20A7 

9/1A7 

7/856      Certificate  - 

7AA8-H 

10  m. 

- 

2,209 

- 

2,209 

100 

9/2A7 

9/15A7 

1°4          Bote 

IO/1A8-B 

12^  m 

- 

*,092 

- 

*,092 

100 

9/22A7 

10/lA7 

156          Certificate  - 

IO/1A8-J 

1  yr 

- 

1,35* 

- 

1,35* 

100 

10/22A7 

11/1A7 

15t          Certificate  - 

IO/1A8-K 

11  a 

- 

l,*67 

- 

1,*67 

100 

11/19A7 

12/1A7 

I-I/85G  Bote 

l/lA9-A 

1  yr 

1  a 

- 

3,535 

- 

3,535 

100 

12/19A7 

1/1A8 

1-1/8=4  Certificate  - 

1/1A9-A 

1  jr 

- 

2,592 

- 

2,592 

100 

1/20  A8 

2/lAS 

I-I/856  Certificate  - 

2/1A9-B 

ljr 

- 

2,189 

- 

2,189 

100 

2/18A8 

3AA8 

1-1/854  Certificate  - 

3/1A9-C 

1  yr 

- 

3,553 

- 

3,553 

100 

3/22  A8 

U/1A8 

I-I/856  Certificate  - 

*AA9-D 

1  yr 

- 

1,055 

- 

1,055 

100 

5/19A8 

6/1A8 

I-I/854  Certificate  - 

6/1A9-E 

lyr 

- 

*,301 

- 

*,301 

100 

6/21A8 

7/1A8 
9/15A8 
IO/1A8 

I-I/856  Certificate  - 

7/1A9-F 

1  yr 

- 

5,783 

- 

5,783 

.     100 

9AA8 

I-3/856  Note 

*/l/50-A 

lyr 

6£m 

- 

3,596 

- 

3,596 

100 

9/20  A8 

1-lA*  Certificate  - 

10/lA9-0 
12/15A9-H 

1  yr 

- 

6,535 

- 

6,535 

100 

12/6A8 

12/15  A8 

1-lA*  Certificate  - 

1  yr 

- 

519 

- 

519 

100 

12/15  A8 

1AA9 

l-lA£  Certificate  - 

l/l/50-A 

1  yr 

- 

5,695 

- 

5,695 

100 

1/19A9 

2/1A9 

l-lA£  Certificate  - 

2/1/50-B 

3/1/50 -C 

lyr 

- 

1,993 

- 

1,993 

100 

2/15A9 

3/1A9 

1-lA*  Certificate  - 

1  yr 

- 

2,922 

- 

2,922 

100 

3/21A9 

*AA9 

l-lA£  Certificate  - 

*/l/50-D 
6/1/5O-I 

1  yr 

- 

963 

- 

963 

100 

5/19A9 

6/1A9 

1-lA*  Certificate  - 

1  yr 

- 

5,019 

- 

5,019 

100 

6/20  A9 

7/1A9 
9/15A9 
10/1A9 

l-lA£  Certificate  - 

7A/50-? 
9/I5/5O-O 
10/l/50-H 

1  yr 

- 

5,601 

- 

5,601 

100 

8/21A9 

I-I/856  Certificate  - 

1  yr 

- 

1,197 

- 

1,197 

100 

9/29A9 
32/5A9 

I-I/856  Certificate  - 

1  yr 

- 

6,2*8 

- 

6,2*8 

100 

12/15A9 

I-3/856  Bote 

3/15M-A 

1*  yr 

3    B 

- 

*,675 

- 

*,675 

100 

12/19A9 

1/1/50 

I-I/856  Certificate  -. 

1/1/51-A 

1  yr 

- 

5,373 

- 

5,373 

100 

I/20/50 
2/17/50 
2/17/50 

2/1/50 

3/1/50 

3/15/50 

1-lA*  >ote 

10/1/51-A 

7/1/5I-B 

3/15/55-A 

1  yr 

8  n 

- 

1,918 

- 

1,918 

100 

1-lA*  »ote 

1  yr 

lj  m 

- 

2,7*1 

- 

2,7*1 

100 

1-1/254  Bote 

5  yr 

- 

5,365 

- 

5,365 

100 

3/20/50 

*/l/50 

1-lA*  Hot* 

7/1/51-C 

1  yr 

3  m 

- 

886 

- 

886 

100 

5/22/50 
6/21/50 

6/1/50 

7/1/50 

1-lA*  Bote 

7/1/51-D 

1  yr 

1  m 

- 

It,  818 

- 

*,8l3 

100 

l-lA#  "oto 

8/1/5I-I 
IO/15/51-F 

1  yr 

1  m 

- 

5,351 

- 

5,351 

100 

9/5/50 
9/I8/50 

9/15/50 

1-lA*  H°t« 

1  yr 

1  m 

- 

5,9*1 

- 

5,9*1 

100 

10/1/50 
12/15/50 

1-lA*  H°t« 

11/1/51-0 
12/15/55-B 

1  yr 

1  m 

- 

5,253 

- 

5,253 

100 

12A/50 

1-3A*  Fote 

5  yr 

- 

6,85* 

- 

6,85* 

100 

2/ 

*/l/51 

1-1/254  Bote 

*/l/56-EA 

5  yr 

- 

1,007  37 

- 

1,007  3/ 

100 

6A/51 
7/16/51 

6/15/51 

8/1/51 
9/15/51 
IO/1/51 

I-7/856  Certificate  - 

*/l/52-A 

7/1/52-B 

8/15/52-C 

9/1/52-D 

9*m 

- 

9,52* 

- 

9,52* 

100 

I-7/856  Certificate  - 

11    m 

- 

5,216 

- 

5,216 

100 

9A/51 
9/18/51 

I-7/856  Certificate  - 
I-7/856  Certificate  - 

11    m 
11    m 

■ 

583 
1,832 

. 

583 
1,832 

100 
100 

10/1/51 

10/15/51 

I-7/856  Certificate  - 

IO/1/52-I 

ll£  m 

- 

10,861 

- 

10,861 

100 

2/ 

10/1/51 

I-I/256  Bote 

IO/1/56-BO 

5  yr 

- 

550  3/ 

- 

550  2/ 

100 

12/3/51 

12/15/51 

I-7/856  Certificate  - 

12/1/52-F 

ll£  m 

- 

1,063 

- 

1,063 

100 

2/18/52 

3/1/52 

2-3/856  Bond 

3/15/57-59 

7  yr 

?  m 

5  yr        Jb 

- 

927 

- 

927 

100 

2/18/52 

3/1/52 

I-7/856  Certificate  - 

2/15/53 -A 

yi/57-KA 
6/15/58 

llf  m 

- 

8,868 

- 

8,868 

100 

2/ 

Vl/52 

I-I/256  Bote 

5  yr 

- 

531  3/ 

- 

53137 

100 

6/16/52 

7/1/52 

2-3/856  Bond 

5  yr 

ll£  m 

11,693 

- 

*,2*5 

- 

y 

6/16/52 

7/1/52 

I-7/856  Certificate  - 

6/1/53 -B 

11    m 

- 

4,963 

- 

*,963 

100 

8A/52 

8/15/52 

256          Certificate  - 

8/I5/53-C 

1  yr 

- 

2,008 

- 

2,008 

100 

9/15/52 

10/1/52 

2-1/&56  Bote 

12/1/53 -A 

1  yr 

2     m 

- 

10,5*2  p 

- 

10,5*2  P 

100 

2/ 

10/1/52 

I-I/256  Bote 

lO/l/57-EO 

5  yr 

722  3/ 

722  3/ 

100 

Source:  Bureau  of  the  Public  Debt. 

l/  Consists  of  all  public  cash  subscriptions  and  subscriptions  by  U.  S. 
Government  investment  accounts. 

2/  Exchange  offering  available  to  owners  of  nonmarketable  2-3/*5t 

Treasury  Bonds,  Inveslzient  Series  B-1975-80,  dated  April  1,  1951. 
For  further  information  relating  to  the  original  offering  see 
"Treasury  Bulletin"  for  April  1951,  page  A-l,  and  for  that  relating 
to  the  reopening  on  June  *,  1952,  see  "Treasury  Bulletin"  for 
May  1952,  page  A-10. 


y 


Amounts  shown  are  as  of  October  31,   1952,     They  include  exchanges  by 
Federal  Reserve  System  amounting  to  $1,000  million  in  the  case  of 
Series  EA-1956,   $500  million  each  in  the  cased  of  Series  EO-1956 
and  Series  EA-1957,   and  $71*  million  in  the  case  of  Series  EO-1957. 
Nonbank  subscriptions  were  allotted  In  full.     Commercial  bank 
subscriptions  for  amounts  up  to  and  including  $100,000  for  their 
own  account  also  were  allotted  in  full.     Comnercial  banks'  subscrip- 
tions for  amounts  over  $100,000  for  their  own  account  were  allotted 
$.100,000  on  each  subscription. 
Preliminary. 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Called  or 

maturing  security   1/ 

Disposlti 

on  offers 

Besults  of  exchange  offers 

Date  of 

Description 

Date  of 
iisue 

Amount 
out- 
standing 

07  Treasury 

fa- 
changed 

Turned  in  for  cash 

1* 

Federal 
Be serve 
BankB  2/ 

By 

other 

Investors 

refunding 
or  retire- 
ment 

Cash 
retire- 
aent 

Exchange 
security 
offered 

Description  of  new 
security  offered 

(In  ■lllione 

of  dollars) 

1/1/50 

l-lA#  Certificate  - 

l/l/50-A 

1/1A9 

5,695 

- 

5,695 

5,373 

- 

322 

I-I/856  Certificate  -       l/l/51-A 

2/1/50 

I-1A56  Certificate  - 

2/1/5O-B 

2/1A9 

1,993 

- 

1,993 

1,918 

- 

75 

1-lA*  Note                 -     10/1/51-A 

3/1/50 

l-l/l*)6  Certificate  - 

3/1/50 -C 

3AA9 

2,922 

- 

2,922 

2,71*1 

- 

180 

1-lA*  Note                 -       7/1/51-B 

ll?$ 

256           Bond 
I-3/856  Hote 

Total 

3/15/50 
lf/l/50-A 

10/19A2 
9/15A8 

1,963 
3,596 

5,559 

963 

- 

1,963 
3,596 

5,559 

1,861 
3,501* 

5,365 

886 

- 

102 
92 

19U 

} 

1-1/2)6  Note                 -     3/15/55-A 

Vl/50 

1-1A56  Certificate  - 

l*/l/50-D 

i*/lA9 

- 

963 

. 

76 

I-1A56  Note                 -       7/1/51-C 

6/1/50 

1-1A56  Certificate  - 

6/1/50 -E 

6/1A9 

5,019 

- 

5,019 

l*,8l8 

- 

201 

1-lA*  Note                 -       7/1/51-D 

7/1/50 

l-lA/6  Certificate  - 

7/1/50-F 

7AA9 

5,601 

- 

5,601 

5,351 

- 

250 

l-lA?6  Note                 -       8/1/51-E 

9/15/50       < 

I-I/856  Certificate  - 
2-1/256  Bond 
256           Bond 

Total 

9/15/50  -G 
9/I5/5O-52 
9/15/50-52 

9/15A9 
9/15/38 
1*/15A3 

1,197 
1,186 
"»,939 

7,322 

6,21*8 

- 

1,197 
1,186 
i*,939 

1,039 

905 

3,997 

; 

158 
28l 
9l*2 

1,381 

995 

1 
J 

l-lA£  Note                 -  10/15/51-F 

7,322 

5,91*1 

10/1/50 

I-I/856  Certificate  - 

lO/l/50-H 

10/lA9 

- 

6,2U8 

5,253 

. 

1-1/1*56  Note                 -     ll/l/51-G 

12/15/50       { 

I-I/256  Bond 

I-I/856  Certificate  - 

I2/15/5O 
I/I/5I-A 

6/1A5 
1/1/50 

2,635 
5,373 

8,008 

. 

2,635 
5,373 

2,315 
i*,538 

6,851* 

- 

320 
83U 

1,151* 

1 
J 

1-3A56  Note                 -  12/15/55-B 

8,008 

Vl/51       { 

2-1/256  Bond 
2-I/256  Bond 

6/15/67-72 
12/15/67-72 

6/1/1*5 
U/15A5 

7,967 
11,689 

19,656 

1,627 

2,71*1 

886 

i*,8l8 

- 

7,967 
11,689 

5,96U 
7,610 

- 

} 

2-3A56  Treasury  Bond,   Invest- 
ment Series  B-1975-80  }J 

19,656 

1,627 

2,71*1 

886 

U,8l8 

13,571* 

1,516 

2,607 

831 

l*,570 

9,521* 

5,216 

6/15/51 

2-3A56  Bond 
1-lA*  Note 
1-1A56  Bote 
l-lA/6  Note 

6/15/51-5!* 
7/I/5I-B 
7/1/51-C 
7/1/5I-D 

6/15/36 
3/1/50 
i*/l/50 
6/1/50 

7/1/50 

- 

- 

110 

131* 

55 
21*8 

) 

I-7/856  Certificate  -      U/l/52-A 

10,072 
5,351 

; 

10,072 
5,351 

- 

5>*8 
135 

8/1/51 

l-lA£  Note 

8/1/51-E 

I-7/856  Certificate  -      7/1/52-B 

9/15/51 

35t           Bond 

9/15/51-55 

9/15/31 

755 

- 

755 

583 

- 

172 

I-7/856  Certificate  -     8/15/52-C 

10/1/51 

1-lA*  Note 

lO/l/51-A 

2/1/50 

1,918 

- 

1,918 

1,832 

- 

86 

I-7/856  Certificate  -       9/1/52-D 

10/15/51      | 

l-lA?6  Note 
1-lA*  Note 

10/15/51-F 
ll/l/51-G 

9/15/50 
10/1/50 

5,91*1 
5,253 

11,191* 

. 

5,91*1 
5,253 

5,873 
l*,988 

10,86l 

- 

67 
265 

) 

I-7/856  Certificate  -     lO/l/52-B 

. 

11,191* 

. 

333 

12/15/51 

2-lA?6  Bond 

12/15/51-53 

12/22/39 

1,118 

. 

1,118 

1,063 

. 

55 

I-7/856  Certificate  -     12/1/52-F 

3/1/52 

2-1/256  Bond 

3/15/52-51* 

3/31A1 

1,021* 

- 

1,021* 

927 

- 

97 

2-3/8)6  Bond                -  3/15/57-59 

3/1/52 

I-7/856  Certificate  - 

Vl/52-A 

6/15/51 

9,521* 

- 

9,521* 

8,868 

- 

656 

I-7/856  Certificate  -     2/15/53-A 

6A/52       j 

2-I/256  Bond 
2-1/256  Bond 
2-1/256  Bond 
2-1/256  Bond 

3/15/65-70 

3/15/66-71 

6/15/67-72 

12/15/67-72 

2/lAl* 

12/lAl* 

6/1A5 
11/15A5 

5,195 
3,1*80 

1,999 
l*,072 

11*,  71*6 

- 

5,195 
3,l*8o 
1,999 
1*,072 

1*55  y 

501*  j/ 
100  5/ 

223  y 

- 

- 

} 

2-3A£  Treasury  Bond,   Invest- 
ment Series  B-1975-80  2/ 

_ 

ll*,7i*6 

1,307 

. 

_ 

7/1/52 

1-7/8)6  Certificate  - 

7/1/52-B 

8/1/51 

5,216 

. 

5,216 

>*,963 

. 

253 

1-7/8)6  Certificate  -       6/1/53-B 

8/15/52       [ 

I-7/856  Certificate  - 
I-7/856  Certificate  - 

8/15/52 -C 
9A/52-D 

9/15/51 
10/1/51 

10/15/51 

583 

1,832 

2,1*16 

10,861 

- 

583 
1,832 

1*31* 
1,575 

- 

150 

258 

} 

256          Certificate  -     8/15/53-C 

- 

2,1*16 
10,861 

2,008 
10,5!*2  P 

- 

1*07 
319  p 

10/1/52 

I-7/856  Certificate  - 

10/1/52-E 

2-I/856  Note                 -     12/1/53-A 

Source:  Bureau  of  the  Public  Debt. 

l/  Original  call  and  maturity  dates  are  used. 

2/  Beginning  with  the  November  191*7  operation,  arrangements  were  made 

between  the  Treasury  and  the  Federal  Reserve  System  whereby  all  or 

a  part  of  the  System's  holdings  of  certain  maturing  and  called 

securities  would  be  presented  for  cash  redemption. 
3./  These  nonmarketable  bonds,  dated  April  1,  1951,  and  maturing 

April  1,  I980,  are  exchangeable  for  1-1/2)6  marketable  Treasury  notes. 


y 


See  Table  3,  footnote  2.  In  the  reopening,  the  Investeient  Series  bonds 
were  offered  for  cash  subscription  as  well  as  exchange,  and  not  less 
than  one  quarter  of  each  subscription  had  to  be  paid  for  in  oash. 
Exchanges  through  October  31,  1952.   Payment  of  balance  of  total 
exchange  subscriptions  has  been  deferred  under  the  option  to  make  pay- 
ment for  subscriptions  in  four  equal  installments  on  June  k,   August  1, 
October  1,  and  December  1,  1952. 
Preliminary. 


November  1952 


27 


.UNITED  STATES  SAVINGS  BONDS. 


United  States  savings  bonds  were  first  offered  In 
March  1935  and  began  to  mature  In  March  19^5  •  Series  A-D 
were  sold  between  March  1935  and  the  end  of  April  19^1, 
and  Series  E,  F,  and  0  were  first  offered  In  May  194-1. 
When  Series  E  began  to  mature  on  May  1,  1951 ■  owners  of  the 
matured  bonds  were  offered  three  options:  To  redeem  the 
bonds  In  cash  In  accordance  with  the  original  terms;  to 
retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  aocrual;  or  to  exchange  them 
for  Series  G  bonds.  A  number  of  changes  became  effective 
May  1,  1952,  The  principal  ones  were:  The  rate  of  Interest 
accrual  on  Series  E  was  Increased,  especially  for  the  near 
term,  with  corresponding  changes  In  extended  Series  E;  and 
Series  F  and  G  were  replaced  by  two  new  issues,    Series  J 


and  K,  also  at  higher  Interest  rates.  A  new  current-Income 
bond,  Series  H,  similar  In  Interest  return  to  Series  E, 
was  offered  beginning  June  1.  For  details  of  these  changes 
see   "Treasury  Bulletin"   for  May  1952,    page  A-l. 

In  the  tables  which  follow,  Series  A-F  and  J  sales 
are  shown  at  Issue  price  and  total  redemptions  and  amounts 
outstanding  at  current  redemption  values.  Series  3,  H  ,  and  K 
are  shown  at  face  value  throughout.  Matured  bonds  which 
have  been  redeemed  are  Included  In  redemptions.  Data  by 
denominations  and  sales  by  States  are  published  on  a 
monthly  basis  but  not  In  each  Issue  of  the  "Treasury 
Bulletin". 


Table  1.-  6alee  and  Redemptions  by  Series,  Cumulative  through  September  30,   1952 

(Dollar  amounts  In  millions) 


Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Bedemptions 

Amount  outstanding 

Redemptions  of  interest- 
bearing  series  as 

Series 

Matured  debt 
(Series  A-D  J 

Interest- 
bearing  debt 

percent  of  sales  plus 
accrued  discount 

Total  A-D  (matured)  l/ 

3,9^9 

66,181 
28, 61*1*  2/ 

9l*,82l* 

1,05^ 

6,082 

539 

6,621 

5,003      . 

72,263 
29,183 

101,1*1*5 

^,891 

37,208  2/ 
6,1*79 

1*3,687 
W,578 

112 

- 

- 

Interest-bearing : 

Series  F,  G,  J,   and  E. 

- 

35,055 
22,70U 

57,758 
57,758 

51.^9 
22.20 

Total  interest-bearing 

- 

1*3.06 

98,773 

7,676 

106,1*1*9 

112 

- 

Source:  Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  1*. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Period 


Fiscal  years: 

1935-19W* 

19^5 

191*6 

19V7 

19"*8 

19"*9 

1950 

1951 

1952 

Calendar  years: 

1935-191*1* 

19"*5 

19>*6 

19^7 

19W 

19*9 

1950 

1951 

Months: 

1952 -January. . . 
February . . 
March 

April 

May 

June 

July 

August. . . . 
September. 


Sales 


37,893 
lU,891 
9,612 
7,208 
6,235 
7.1M 
5,673 
5,1^3 
3,925 


1*5,1*16 
12,937 
7,1*27 
6,691* 
7,295 
5,833 
6,071* 
3,961 


Wl 
339 
331 

313 

292 
361* 

367 
356 
330 


Accrued 
discount 


599 

387 

573 

691 

8oi* 

927 

1,01*5 

1,11*9 

1,207 


767 
1*81* 
61*0 
7U2 
872 
981 
1,101* 
1,181 


122 
81* 

90 

81* 

98 

X31* 

121 

81* 


Sales  plus 

accrued 
discount 


38,1*92 
15,278 
10,19* 
7,899 
7,039 
8,068 
6,718 
6,292 
5,132 


1*6,183 
13,1*21 
8,067 
7,^36 
8,167 
6,815 
7,178 
5,1^2 


563 
1*23 
1*21 

397 

390 
1*98 

1*88 
1*1*0 
1*19 


Bedemptions  3_/ 


3,886 
1*,298 
6,717 
5,5^5 
5,113 
5,067 
5,1*22 
6,137 
5,109 


5,822 
5,558 
6,1*27 
5,126 
5,1^ 
5,101 
5,81*0 
5,651 


1*93 
1*11 
1*28 

1*38 
1*23 
1*31 
1*68 
399 
1*17 


Sales 
price 


3,81*7 
1*,252 
6,579 
5,321* 
l*,8l*5 
1*,721 
i*,9l*5 
5,609 
l*,6i*0 


5,771 
5,1*72 
6,21*3 
1*,889 
l*,8l*0 
i*,708 
5,323 
5,150 


1*1*7 
36I* 
385 

391+ 

383 
392 

1*21 
357 
376 


Accrued 
discount 


39 
1*7 
138 
221 
268 
3"*6 
1*77 
528 
1*69 


51 
86 
185 
237 
303 
39l> 
517 
501 


1*6 
1*7 
1*3 
1*1* 
1*0 
39 

1*6 
1*2 
1*1 


Amount  outstanding 


Matured  debt 
(Series  A-D) 


18 
1*0 
59 
73 
92 
212 
122 


1*1 
87 
122 
11*6 
203 
229 
152 


11*5 
138 
133 

129 
125 
122 

118 
115 
112 


Interest- 
bearing  debt 


31*,  606 
1*5,586 
1*9,035 
51,367 
53,271* 
56,260 
57,536 
57,572 
57,685 


1*0,361 
1*8,183 
1*9,776 
52,053 
55,051 
56,707 
58,019 
57,587 


57,661* 
57,682 
57,680 

57,61*1* 
57,611* 
57,685 

57,709 
57,753 
57,758 


■ 


Source:  Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  ■*. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(Dollar  amounts  In  millions) 


Period 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Eedemptions  3_/ 


Total 


Sales 
price 


Accrued 
discount 


Amount  out- 
standing (interest- 
bearing  debt) 


Monthly  redemptions 
as  percent  of  amount 
outstanding 


Series  E  and  E  combined 


Fiscal  years: 

1941-1943 

1944 

1945 

1946 

1947 , 

1948 , 

1949 

1950 

1951 

1952 

Calendar  years: 

1941-1943 

1944..... 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

Months: 

1952 -January.. 
February. 
March. ... 

April.... 

May 

June 

July 

August... 

September 


12,001 
11,820 
11,553 
6,739 
"4,287 
4,026 
4,278 
3,993 
3,272 
3,296 


17,478 
12,380 
9,822 
4,466 
4,085 
4,224 
4,208 
3,668 
3,190 


364 
288 
284 

267 
250 
293 
316 
309 
290 


35 
118 
265 
434 
536 
633 
753 
895 
1,035 
1,111 


182 
353 
493 
579 
696 
818 
971 
1,080 


109 
78 
84 

77 

91 

123 

107 
78 
83 


12,035 
11,938 
11,818 
7,173 
4,824 
4,659 
5,032 
4,887 
4,307 
4,407 


17,558 
12,562 
10,175 
4,959 
4,664 
4,920 
5,025 
4,639 
4,270 


473 
366 
368 

344 

341 
416 

422 

387 
373 


749 
2,100 
3,846 
5,912 
4,391 
3,825 
3,530 
3,521 
4,295 
4,008 


1,601 

3,005 
4,963 
5,423 
3,930 
3,728 
3,448 
3,912 
4,036 


4o6 
334 
345 

354 
341 
350 

377 
319 
337 


748 
2,095 
3,825 
5,843 
4,288 
3,689 
3,368 
3,326 
3,987 
3,583 

1,598 
2,993 
4,925 
5,330 
3,813 
3,575 
3,274 
3,667 
3,688 


363 
290 
304 

313 
303 
313 

334 
279 
299 


1 

5 

20 

69 

103 

136 

162 

195 

307 

425 


2 

11 

38 

93 

116 

154 

174 

245 

348 


43 
44 
40 

4l 

37 

37 

44 

39  P 
38  p 


11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
34,494 
34,506 
34,905 


15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
34,493 
34,727 


34,794 
34,826 
34,849 

34,839 
34,839 
34,905 

34,950 
35,019 
35,055 


1.17 
.96 
.99 

1.02 
.98 

1.00 

1.08 
.91 
.96 


Series  F 

,  d,  J,   and  E 

jombined 

Fiscal  years: 

6,446 
3,678 
3,337 
2,873 
2,920 
2,209 
2,863 
1,680 
1,871 
629 

7,946 
3,664 
3,115 
2,962 
2,609 
3,071 
1,626 
2,406 
770 

78 
52 
47 

47 
42 

71 

52 
47 

39 

3 
9 
19 
33 
47 
61 
73 
83 
90 
96 

6 
13 
25 
40 
54 
67 
78 
87 
93 

13 
5 
6 

6 

7 

11 

14 
6 
6 

6,448 
3,687 
3,356 
2,905 
2,968 
2,270 
2,935 
1,763 
1,961 
726 

7,952 
3,678 
3,140 
3,002 
2,663 
3,139 
1,704 
2,493 
863 

91 
57 
53 

53 
49 
83 
66 

53 

46 

87 
192 
310 
497 
672 
772 
835 
821 
1,042 
1,012 

163 
259 
370 
615 
715 
840 
815 
905 
1,093 

80 
70 
79 

79 
78 
78 

87 
77 
76 

87 
191 
309 
494 
666 
764 
823 
807 
1,021 

990 

162 
258 
368 
611 
708 
829 
803 
888 
1,071 

79 
69 
77 

78 
76 
76 

85 

75  P 
75  P 

• 

» 

1 

3 

6 

9 
12 
14 
21 
21 

* 

1 

1 

4 

7 

11 
12 
17 
22 

2 
2 
2 

2 
2 

2 

2 
2  P 

2  P 

6,362 
9,857 
12,903 
15,312 
17,608 
19,105 
21,205 
22,147 
23,066 
22,780 

7,789 
11,208 
13,979 
16,366 

18, 314 
20,613 
21,501 
23,089 
22,859 

22,870 
22,856 
22,831 

22,804 
22,775 
22,780 

22,759 
22,734 
22,704 

- 

- 

- 

- 

1911-8 

- 

- 

- 

- 

1952 

- 

Calendar  years: 

1944 

- 

- 

- 

191*7 

- 

- 

- 

- 

- 

Months: 

.35 
.31 
.34 

.35 

.34 

.34 

.38 

.34 

.34 

Footnotes  at  end  of  Table  4. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -   (Continued) 

(In  millions  of  dollars) 


Period 


Fiscal  years: 

1941  and  19*2.. 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

Calendar  years: 

191*1  and  19*2.. 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

Months: 

1952 -January... 
February.. 
March 

April 

May 

June 

July 

August.. ., 
September, 


3,729 
8,271 
11,820 
11,553 
6,739 
*,287 
1*,026 
U,278 
3,993 
3,272 
3,266 


7,13* 
10,3!* 
12,380 
9,822 
l*,l*66 
*,0&5 
l*,22U 
It,  208 
3,668 
3,190 


361* 
288 
281* 

267 
250 
263 
280 
282 
267 


Accrued 
discount 


1 

33 

118 

265 

1*3* 

536 

633 

753 

895 

1,035 

1,111 


10 

70 
182 

353 
*93 
579 
696 
818 
971 


109 
78 
8* 

77 
91 
123 
107 
78 
83 


Sales  plus 

accrued 

discount 


Series  E 


3,731 
8,30* 
11,938 
11,818 
7,173 
l*,82l* 
*,659 
5,032 
It, 887 
*,307 
*,377 


7,1** 

10,1*11* 

12,562 

10,175 

*,959 

l*,6& 

*,920 

5,025 

*,639 

*,270 


*73 
366 
368 

3** 

3*1 
386 

386 
360 
350 


Redemptions  2/   3/ 


Total 


Sales 
price 


Accrued 
discount 


60 

689 
2,100 
3,8*6 
5,912 
*,39l 
3,825 
3,530 
3,521 
*,295 
l*,008 


220 
1,380 
3,005 
*,963 
5,*23 
3,930 
3,728 
3,**8 
3,912 
*,036 


1*06 
33* 
3*5 

35* 
3*1 
350 

377 
319 

337 


60 

688 
2,095 
3,825 
5,8*3 
1*,288 
3,689 
3,368 
3,326 
3,987 
3,583 


220 
1,378 
2,993 
*,925 
5,330 
3,813 
3,575 
3,27* 
3,667 
3,688 


363 
290 
30* 

313 
303 
313 

33* 
279 
299 


1 

5 

20 

69 

103 

136 

162 

195 

307 

1*25 


2 
11 
38 

93 

116 
15* 
17* 
21*5 
3*8 


*3 
1*1* 
1*0 

*1 
37 
37 
1*1* 

39  P 
38  p 


Amount  out- 
standing (interest- 
bearing  debt 


3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
31*,  1*9* 
3*, 506 
3*, 875 


6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
3*,*93 
3*, 727 


3*, 79* 
3*,8e6 
3*, 8*9 

3*, 839 
3*, 839 
3*, 875 
3*, 881* 
3*, 926 
3*, 939 


Series  H  */ 


Fiscal  year: 

1952 

Months: 

1952 -June 

July 

August. ... 
September . 


30 


30 
36 
27 
23 


30 


30 
36 
27 
23 


30 


30 
66 
93 

116 


Footnotes  at  end  of  Table  1*. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -   (Continued) 

( In  millions  of  dollars ) 


Fiscal  years: 

19'+1  and  191*2 . 

19^3 

19>* 

19^5 

19>*6 

19>*7 

19W 

19"*9 

1950 

1951 

1952 

Calendar  years: 
19>*1  and  I9U2. 

19^3 

19W 

19^5 

19W 

19^7 

19U8 

19^9 

1950 

1951 

Months: 

1952 -January.. 
February. 
March.... 

April.... 
May 

June..... 

July 

August.. . 
September 


Fiscal  year: 

1952 

Months : 

1952 -May 

June 

July 

August .... 
September. 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Bedemptlons 


Sales 
price 


Accrued 
discount 


Amount  out- 
standing (interest- 
bearing  debt) 


502 
758 
802 
679 
1*0J 
jM 
301 
•*73 
231 
3^7 
97 


860 
7>*5 
773 
595 
325 
31*2 
1*98 
233 
1*17 
121* 


16 
10 

9 
10 

1 


21+ 


16 

9 

11 
9 


Series  F  5/ 


2 
9 
19 
33 
1*7 
61 
73 
83 
90 
96. 


2 
1* 
13 
25 
1*0 
5"* 
67 
78 
87 
93 


13 
5 
6 

6 

7 

11 

11* 


502 
760 
811 
698 
1*1*0 
1*07 
362 
51*5 
311* 
1*37 
193 


861 
750 
786 
621 
365 
396 
566 
311 
503 
217 


29 
16 
15 
16 
8 
11 

ll* 
6 


3 

17 
58 
89 
11*9 
203 
206 
216 
199 
21*8 
229 


7 
35 
77 
106 
189 
203 
222 
202 
223 
259 


17 
ll* 
16 

18 
15 
16 

18 
lo 


Series  J  6/ 


21* 


16 

9 
11 

9 


3 

17 
57 
88 
ll*7 
197 
198 
201* 

185 

227 
207 


7 
35 
77 
10i* 
185 
196 
211 
189 
206 
237 


15 
13 

ll* 

16 
13 
ll* 

16 

15 

ll* 


1 

3 

6 

9 

12 

ll* 

21 

21 


1 

1 

1* 

7 

11 

12 

17 

22 


1*99 
1,21*2 
1,996 
2,60l* 
2,895 
3,099 
3,255 
3,581* 
3,699 
3,889 
3,853 


851* 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 
3,615 
3,895 
3,853 


3,866 
3,867 
3,867 

3,865 
3,858 
3,853 

3,81*9 
3,838 
3,829 


21* 


8 
21* 

33 
1*1* 
53 


Footnotes  at  end  of  Table  1*. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  millions  of  dollars) 


(Continued) 


Period 


Seles  2/ 


Fiscal  years: 

19ltl  and  19^2. . 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

Calendar  years: 

191*1  and  191*2.. 

19U3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

Months: 

19 52 -January... 
February. . 
March 

April 

May 

June 

July 

August . . . . 
September. 


2,1*27 
2,759 
2,876 
2,658 
2,1*65 
2,56l 
1,907 
2,390 
1,1*1*9 
1,523 
1*22 


3,701 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
61*6 


61 
1*2 

38 

37 
1* 
-1 


Fiscal  year: 

1952 

Months: 

1952 -May 

June 

July 

August. . . , 
September. 


29 
57 

*3 
37 
30 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions 


Series  G  5_/ 


Sales 
price 


Accrued 
discount 


Amount  out- 
standing (interest- 
bearing  debt) 


2,1*27 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1*1*9 
1,523 
1*22 


3,701 
2,61*0 
2,&91 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
646 


61 
1*2 
38 

37 
1* 
-1 


12 
55 
13* 
220 
31+8 
1*69 
566 
619 
621 
791* 
783 


31 
89 
181 
261* 
1*26 
512 
618 
613 
682 
83* 


63 
56 
63 
62 
63 
62 

69 

60 
61 


Series  K  6/ 


86 


29 
57 

*3 
37 
30 


12 
55 
13* 
220 
3*8 
1*69 
566 
619 
621 
79* 
783 


31 
89 
181 
261* 
1*26 
512 
618 
613 
682 
83* 


63 
56 
63 
62 
63 
62 

69 
60 
61 


2,1*11* 
5,119 
7,861 
10,299 
12,1*16 
l*,508 
15,850 
17,621 
18,1*1*8 
19,177 
18,816 


3,669 
6,221 
8,931 
11,186 
13,397 
15,152 
17,108 
17,887 
19,19* 
19,006 


19,001* 
18,989 
18,961* 

18,939 
18,880 
18,816 
18,71*8 
18,687 
18,627 


29 
86 

128 
165 
195 


Source:  Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  U. 
Footnotes  at  end  of  Table  *. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  an  1 1  (mil  of  dollar*) 


Period  jj 


Fiscal  years: 

1951 

1952 

Calendar  years: 

1950 

1951 

Months: 

1952 -January... 
February.. 
March 

April 

May 

June 

July 

August.. .. 
September . 


Total 


6,137 
5,109 


5,81*0 
5,651 


1*93 
Ml 
1*28 

1*38 
1*23 
*31 

1*68 
399 

1*17 


Matured  bonds  8/ 


Total 

matured 


817 
792 


987 

772 


101 
103 
85 
81 
73 
73 
90 
83 
78 


Series 
A-D 


779 
90 


987 
522 


Series  I 


38 

702 


250 


<* 
96 
80 

77 
70 
70 

86 

80 
76 


For 

cash 


37 
691* 


21*5 


93 
95 
79 

76 
69 
69 
86 

79 
75 


In  exchange 
for  Series  S 
or  K 


unmatured  bonds  J_/ 


Total 

unmatured 


5,320 
"*,317 


"*,853 
1*,8T9 


392 

308 
3»*3 

357 
3"*9 
358 

378 

316 
338 


Sales 
price 


*,996 
i*,0i*6 


»*,583 
"*,571 


371 
287 
321 

333 

328 
337 

351* 
295 
317 


Accrued 
discount 


321* 

271 


270 
308 


21 
21 
22 

23 
22 
21 

21* 
21 
21 


Source:     Daily  Treasury  Statement. 

1/     Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  vill  be  found  in  the  February  1952  and  previous   issues  of  the 
"Treasury  Bulletin" . 

Includes  exchanges  of  matured  Series  E  bonds  for  Series  G  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952. 
Includes  both  matured  and  unmatured  bonds }   see  Table  1*. 
Sales  began  June  1,   1952. 


2/ 


3/ 


Sales  vere  discontinued  after  April  30,  1952. 

Sales  began  May  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 

Of  the  total  maturity  value,  75$  is  issue  price  and  25$  is  accrued 

discount. 

Includes  redemptions  not  yet  classified. 

Less  than  $500,000. 

Preliminary. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  5.-  Sales  and  Redemptions,  by  Denominations,  Series  B  and  H  and  Series  F,  G,  J,  and  K 

(In  thousands  of  pieces) 


Period 


Series  E  and  H  combined  l/ 


Total,  all 

denom- 
inations 


$10  2/ 


Fiscal  years: 

1941-45 

1946 

1947 

1948 

1949 

1950 

1951 

1952  P 

Calendar  years 

1941-45 

1946 

1947 

1948 

1949 

1950 

1951 


Months: 

1952 -January. .. . 
February... 
March 

April 

May 

June  p 

July  p 

August  p... 
September  p 


Inception  to  datep 


882,683 
165,039 
71,356 
58,971 
64,576 
64,304 
64,  299 
74,136 


992, 118 
93,502 
62,574 
61,813 
65,118 

62,929 
68,069 


7,257 
6,21*3 
6,706 

6,427 
6,286 
6,322 
6,281 
6,194 
6,114 


1,1*63,952 


9,223 

8,505 

2,095 

522 

39>* 

335 

1 


14,963 

4,191 

971* 

435 

371 

Da 

1 


21,076 


Fiscal  years: 

1941-45 

19^6 

19"*7 

191*8 

1949 

1950 

1951 

1952 

Calendar  years: 

191*1-1*5 

1946 

191*7 

191*8 

19"*9 

1950 

1951 

Months: 

1952 - January. .. . 
February. . . 
March 

April 

May 

June 

July 

August  p. .. 
September  p 


Inception  to  datep  988,31*2 


21*1,760 
192,985 
123,725 

93,1*38 

79,61*6 

76,109 
82,875  5V 
76,1*03  57 


31*1,505 

163,115 

102,977 

85,888 

76,933 

79,176 
77,202 


7,337 
5,762 
6,391 

6,81*6 
6,758 
7,050 

7,607 
6,250 
7,51*1* 


1,317 
6,21*7 
>*,109 
2,052 
1,369 

1,017 
701 
1*1*3 


1*,150 
5,802 
2,897 
1,595 
1,217 

835 
5"*9 


1*2 
32 
3>* 

35 

31* 
33 


3>* 
31 

38 


17,358 


$25 


$50 


$100 


$200  1/ 


Sales 


623,733 

112,071 

1*5,876 

36,11*6 

39,1*00 

39,150 
1*1,751 
50,701 


697,925 
62,769 
39,219 
37,659 
39,572 
39,050 
1*5,661 


l*,862 
l*,257 
1*,617 
l*,i*61* 
4,4l4 
1*,359 
l*,2l*7 
I*,l65 
l*,l69 


1,001,1*09 


198,935 
11*5,091* 
88,836 
65,331 
5"*,809 
52,101 
51*, 9*0 
51,61*9 


275,768 

118,862 

72,911 

59,265 

52,996 

53,087 
51,552 


i*,9l*8 
3, Sol* 
l*,301 

1*,653 
l*,625 
l*,82l* 

5,21*7 
l*,275 
5,160 


726,278 


128,081* 

24,271* 

10,896 

9,901 

11,1*25 

11,81*1 
11,786 
13,129 


144,232 

13,757 
10,099 

10,61*0 

11,826 
11,660 

12,148 


1,281 
1,106 

1,212 
1,11*1 

1,107 
1,126 

1,125 
1,119 

1,08U 


224,663 


100,769 
14,693 
7,803 
7,777 
8,550 
8,654 
7,649 
7,559 


110,832 
8,492 
7,650 
8,246 
8,688 

8,253 
7,430 


772 
633 
654 

617 
583 
604 

639 
642 
619 


165,353 


Redemptions 


27,464 
26,344 
17,872 
14,302 
12  ,'623 
12,346 
14,134 
12,662 


40,689 
23,1H 
15,295 
13A70 
12,284 

13,257 
13,000 


1,200 

971 

1,061 

1,130 
1,114 
1,166 

1,251 
1,031 
1,245 


141,273 


12,201 

13,205 

10,713 

9,387 

8,450 

8,155 
9,911 
8,777 


18,235 

12,965 

9,664 

9,086 

8,065 

9,081 
9,079 


842 
706 
748 

783 
753 
791 

827 
700 
845 


83,171 


1,311 
801 
816 
916 

917 
786 

720 


769 
918 
803 
879 

933 
865 
738 


79 
59 
59 
55 
52 
56 
60 
61 
59 


6,446 


76 
189 
246 

284 

33"* 
466 
371 


165 
213 
273 
302 

404 
420 


32 
29 
32 

33 
31 
32 

32 
31 
38 


2,067 


$500 


11,753 
2,065 
1,645 
1,571 
1,569 

1,413 
1,036 


13,073 
1,505 
1,607 
1,603 
1,514 
1,257 
951 


113 
83 

77 

71 
63 
82 

96 

97 
89 


22,281 


1,062 
1,141 
1,105 
1,115 
1,077 
1,069 
1,351 
1,211 


1,533 
1,236 
1,077 
1,134 
1,046 

1,220 
1,244 


127 
106 
104 

105 
100 
101 

107 

88 
106 


9,1*33 


$1,000 


22,717 


780 
877 
900 
1,004 
1,035 
1,088 
1,472 
1,291 


1,129 

975 

920 

1,065 

1,025 

1,292 
1,359 


146 
114 
112 

107 
101 
102 

108 

91* 

113 


8,762 


$5,000  4/ 


$10,000  4/ 


9,122 

2,121 

- 

- 

2,241 

- 

- 

2,238 

- 

- 

2,322 

- 

" 

1,995 

- 

- 

1,290 

- 

- 

1,076 

1 

■» 

10,323 

_ 

1,870 

- 

2,223 

- 

2,352 

- 

2,213 

- 

1,703 

- 

1,139 

150 

_ 

105 

- 

88 

- 

79 

- 

67 

- 

93 

1 

^ 

111 

2 

i 

109 

1 

1 

94 

1 

< 

•  •  • 


Footnotes  at  end  of  table. 
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.UNITED  STATES  SAYINGS  BONDS. 


Table  5.-  Sales  and  Redemptions,  by  Denominations,  Series  E  and  H  and  Series  F,  G,  J,  and  K  -  (Continued) 

(In  thousands  of  pieces) 


Total,   all 
denom- 
inations 


Series  F,  G,  J,  and  K  combined  6/ 


$25  2/ 


$100  8/ 


$500 


$1,000 


$5,000 


$10,000 


$100,000  2/ 


Fiscal  rears  I 

191*1-1*5 

191*6 

191*7 

19"*8 

191*9 

1950 

1951 

1952  P 

Calendar  years: 

191*1-1*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

Months: 

1952 -January .... 
February... 
March...... 

April 

May  p. 

June  p 

July  p 

August  p... 
September  p 


Inception  to  date  p 


12,789 
2,323 
2,07*+ 
1,630 
1,378 

1,111* 

813  2/ 
533  2/ 


li*,056 
2,098 
1,863 
1,529 
1,172 

1,068 
622 


68 
1*5 
Ul* 

1*3 
19 
27 
2U 
25 
21 


22,725 


126 

1*3 
31 
28 

26 
21 
18 


97>* 
56 
36 
29 
27 

2k 
20 


1,178 


"*,56>* 
61*9 
1*66 
385 
311 

275 
193 
11*9 


i*,96i* 
1*91 
1*20 
3>*3 
293 

21*2 
176 


19 
13 

13 

13 

it 
2 

2 
3 
2 


6,999 


1,957 
371 
31*5 
279 
2lU 

180 
119 
101 


2,165 
31*0 
31>* 

2l*0 
197 

155 
109 


13 

9 


3,583 


4,236 
937 
970 
7l*7 
556 

1*86 
301 
218 


it,  705 
957 
871 
629 
517 

1*16 
255 


28 
18 
18 

17 
8 
13 
11 
11 
10 


8,1*83 


551 

117 

128 

97 

73 

63 
38 
21* 


601* 

127 

111* 

83 

65 

57 
29 


1,095 


598 
121* 
122 
90 
197 

81* 
11*2 
23 


61*1* 
126 
109 
205 
71* 

175 
31* 


1,386 


Redemptions 


Fiscal  years: 

595 
600 
71*6 
859 
925 

1*0 
59 
61 

11 

221 
227 
272 
293 
312 

88 

88 

113 

133 

1W* 

191* 
186 
21*3 
292 
316 

28 
21* 
32 
37 
39 

21* 
17 
25 
26 
28 

- 

922 

1,032 
881* 

83 
73 
55 

306 
321* 
27"* 

11*7 
167 
11*2 

323 
385 
330 

37 
1*7 
1*1 

26 
36 

1*3 

- 

- 

- 

Calendar  years: 

835 
728 
800 
917 
915 

61* 
61* 
72 
81 
87 

311 
273 
283 
309 
305 

123 
109 
122 
11*3 

11*1* 

267 
230 

26U 

316 
315 

38 
30 
31* 

1*0 

38 

32 
21 
25 
28 
26 

- 

977 
975 

79 
63 

318 

300 

158 
155 

352 
366 

1*1 
1*5 

29 

1*5 

" 

Months: 

1952 -January . . . 
February. . 

70 
60 
71* 

5 

1* 
1* 

21 
18 
23 

11 

9 

12 

25 

22 
29 

3 
3 
3 

3 
3 
3 

- 

70 
72 
73 

3 
3 

5 

23 
23 
23 

12 
12 

12 

26 
27 
28 

3 
3 
3 

3 
3 
3 

- 

August. . . . 
September. 

77 
n.a. 

n.a. 

5 
n.a. 
n.a. 

21* 
n.a. 
n.a. 

12 
n.a. 
n.a. 

29 
n.a. 
n.a. 

1* 
n.a. 
n.a. 

3 
n.a. 
n.a. 

n.a. 

n.a. 

Inception  through 

6,61*1 

539 

2,253 

1,035 

2,296 

290 

1 

228 

- 

Source:  Based  on  Daily  Treasury  Statement  and  reports  from  Federal 
Beserve  Banks  and  Bureau  of  the  Public  Debt. 
Sales  of  Series  H  bonds  began  June  1,  1952. 

Sale  was  authorized  June  19l*l*,  to  Armed  Forces  only;  and  discon- 
tinued after  March  31,  1950. 
Sales  began  in  October  19l*5. 

Sales  of  $10,000  denomination  Series  E  bonds  vere  authorized  on 
May  1,  1952,and  $5,000  and  $10,000  Series  H  bonds  on  June  1,  1952. 
Includes  exchanges  of  matured  Series  E  bonds  for  Series  G-  bonds 
beginning  May  1951  and  for  Series  K  bonds  beginning  May  1952. 


5/ 


6/  Sales  of  Series  F  and  0  bonds  were  discontinued  on  April  30,  1952,  and 

sales  of  J  and  K  bonds  began  on  May  1,  1952. 
ll    All  Series  F  bonds  from  December  19l*l  until  May  1,  1952,  when  J  bonds 

were  issued. 
8/  Sale  of  $100  denomination  not  offered  for  Series  K  bonds. 
9_/  Sale  authorized  for  J  and  K  bonds  on  May  1,  1952. 
*   Less  than  500  pieces . 
n.a.  Not  available, 
p   Preliminary. 
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_  TREASURY  SAVINGS  NOTES , 


Treasury  tax  and  savings  notes  have  been  Issued  In 
five  series:  Tax  Series  A  from  August  1,  194l,  through 
June  22,  1943;  Tax  Series  B  from  August  1,  1941,  through 
September  12,  1942;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  l4,  1942,  through  August  31 ,  1948; 
Savings  Series  D  from  September  1,19^,  through  May  14,  195I; 
and  Savings  Series  A  beginning  on  May  15,    1951. 

Details  concerning  terms  and  conditions  for  purchase 
and  redemption  and  Investment  yields  of  Savings  Series  A 
appear  In  the  June  1951  Issue  of  the  "Treasury  Bulletin", 
page  A-l.  Similar  Information  with  respect  to  Savings  Series  D 
will  be  found  In  the  October  1943 and  September  19^9  Issues, 
and  with  respeot  to  Savings  Series  C  In  the  October  194-5 


Issue.  For  details  concerning  terms  and  oondltlons,  Invest- 
ment yields,  and  tax  payment  or  redemption  values  of 
Series  A  and  B,  see  "Annual  Report  of  the  Secretary  of  the 
Treasury"  for  1942,  pages  207  and  220,  and  for  sales  and 
redemptions  by  fiscal  years  and  months,  see  "Treasury 
Bulletin"   for  February  1946,   pages  42  and  43. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment )  are 
lnoluded  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  which  Interest  has  ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  September  30,   1052 

(In  millions  of  dollars) 


Sales 

Redemptions 

Amount  outstanding 

Series 

Total 

For  cash 

For  taxes 

Matured 
debt 

Interest-bearing 
debt 

1*07  1/ 

l*,9l*l* 
32,1*38  1/ 
12,333 

8,290 

1*06 

4,9'*4 

32,1*29 

11,739 

2,81*1* 

67  1/ 
182  1/ 
11,037 
8,766 

1*95 

339 

4,761 

21,392 

2,973 

2,349 

1 

* 
8 
2 

. 

„ 

_ 

592 

5,446 

58,1*12 

52,362 

20,51*8 

31,814 

11 

6,039 

Source:  Office  of  the  Treasurer  of  the  U.  S.;  Daily  Treasury  Statement. 
i/  Includes  exchanges  in  connection  with  the  offering  in  September  1942 


of  Tax  Series  A-1945  and  Series  C. 
Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Sales 

Kedemptions  1/ 

Amount  outstanding 

Period 

Total 

For  cash 

For  taxes 

Matured 
debt 

Interest-bearing 
debt 

Fiscal  years: 

28,867 
3,525 
3,057 
2,144 
3,994 
6,150 
5,142 
4,965 

31,050 
2,789 
2,925 
3,032 
5,971 
3,613 
5,823 

584 
630 
185 
409 
636 
198 

279 
176 
114 

18,725 
6,935 
4,200 

3,303 
3,532 
2,549 

5,799 
6,174 

22,737 
5,305 
3,244 
3,871 
2,951 
2,592 
6,922 

593 
132 

1,323 
266 
224 

1,057 

452 

287 
406 

1,256 
2,630 
2,185 
1,972 
2,079 
1,510 
4,633 
3,437 

2,691 
2,337 
1,881 
2,446 
1,584 
1,802 
5,657 

530 
106 
167 

153 
188 
160 

389 
253 
203 

17,469 
4,305 
2,015 
1,331 
1,453 
1,039 
1,166 
2,737 

20,046 
2,968 
1,363 
1,424 
1,366 
790 
1,265 

63 

25 

1,156 

114 
36 

897 
62 
34 

202 

6 
20 
28 
35 
32 
20 
18 
14 

77 
72 
94 
66 
49 
40 
47 

32 
26 
20 

16 
15 
14 

13 
12 

11 

10,136 

6,711 

5,560 
4,394 
4,860 

8,472 

7,818 

6,612 

Calendar  yearai 

8,235 
5,725 
5,384 

4,572 
7,610 
8,640 

7,534 

Months: 

7,539 

8,044 

6,911 

7,057 

7,470 

6,612 

6,440 

6,330 

6,039 

Source:  Office  of  the  Treasurer  of  the  U.  S.j  Daily  Treasury  Statement. 
1/  Includes  both  matured  and  unmatured  notes. 
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Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


Total 
Federal 
securi- 
ties out- 
standing 

Interest-bearing  securities  issued 
by  the  U.  S.  Government 

Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Government.  1/ 

End  of 
fiscal 

Total 
out- 
standing 

Held  by  U.  S.  Government 
investment  accounts 
2/ 

Held  by 

Federal 

Reserve 

Banks  - 

publio 

issues 

Held  by  private 
investors 

37 

Total 
out- 
standing 

Held  by 

U.  S. 

Government 

investment 

accounts 

and 

Federal 

Reserve 

Banks 

g/y 

Held  by  private 

investors 

1/ 

Matured 
debt 
and 
debt 

year 

or  month 

Total 

Public 
issues 

Spec  ial 
issues 

Total 

Public 
market- 
able 
issues 

Publio 
non- 
market- 
able 
issues 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
issues 
2/ 

bearing 

no 

interest 

191*7 

1950 

1951 

1951 -Dec. 

1952 -Jan. 
Feb. 
Mar. 

Apr. 
May. 
June 

July 
Aug. 
Sept. 

259,115 
269,899 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 
259,1*61 

259,813 
260,399 
258,121* 

258,337 
259,951 
259,151 

263,107 
263,225 
262,722 

256,357 
268,101 
255,113 
250,063 
250,762 

255,209 
252,852 
256,863 

257,070 

257,1*82 
258,136 
255,  79't- 
256,102 
257,739 
256,863 
260,908 
261,060 
260,577 

21*,  931* 
29,121 
32,809 
35,761 
38,288 

37,830 
1*0,958 
hh, 335 
1*2,281 

1*2,687 
1*2,861 
1*2,996 

1*3,21*6 
1*3,722 
■A, 335 
1*1*,  631* 
1*5,018 
1*5,052 

6,122 
6,7&9 
5,1*1*3 
5,550 
5,512 

5,1*71* 
6,305 
6,596 

6,379 

6,1*51* 
6,500 
6,503 
6,500 
6,521* 
6,596 
6,689 
6,711 
6,692 

18,812 
22,332 
27,366 
30,211 
32,776 

32,356 
3"*,  653 
37,739 
35,902 

36,233 
36,360 
36,1*93 
36,71*6 
37,198 
37,739 

37,91*5 
38,307 
38,360 

21,792 
23,783 
21,872 
21,366 
19,31*3 

18,331 
22,982 
22,906 

23,801 

22,729 
22,528 
22,511* 

22,363 
22,273 
22,906 

22,853 
23, 1&6 
23,69!* 

209,630 
215,206 
200,1*32 
192,936 
193,131 
199,01*8 
188,911 
189,623 
190,988 

192,066 
192,71*7 
190,281* 

190,1*92 
191,71*1* 
189,623 

193,1*21 
192,897 
191,831 

153,!*21 
159,061* 
11*1,1*23 
133,567 
130,1*17 

131,629 
111,663 
U.5,185 
116,753 

117,755 
117,920 
116,607 

116,705 
117,577 
115,185 
119,079 
118,572 
117,790 

56,209 
56,11*3 
59,010 
59,369 
62,711* 

67,1*19 
77,21*9 
■jk,  1*37 
7M35 

71*,  311 
71*,  827 
73,677 

73,787 
71*  ,167 
7U,  1*37 
7l*,3i*3 
71*,  325 
7l*,0Uo 

1*09 

1*67 

83 

69 

21* 

17 
27 
1*1* 

1*0 

36 
35 
39 

1*3 
kk 
W* 

338 
39 

6 
9 
2 

• 
* 

* 

1 

» 
• 
* 

» 

28 
31* 
37 
27 
13 
16 
27 
1*3 
39 

32 
33 
37 

1*2 
1*3 
1*3 
32 
37 
38 

375 

1*21* 

1*5 

1*2 

11 

1 
* 

1 

1 

1* 
2 
2 

1 
1 
1 
* 
• 
* 

2,350 
1,321 
3,179 
2,231* 
2,012 

2,150 
2,372 
2,21*1* 

2,350 

2,295 
2,228 
2,291 

2,192 
2,168 
2,2W* 
2,166 
2,127 
2,106 

Source:  Dally  Treasury  Statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
investanent  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

l/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government 

agencies  vhose  investments  are  handled  outeide  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  191*7,  vhen  the  proprietary  Interest 
of  the  United  States  in  these  banks  ended. 


3/  The  total  amount  of  interest-bearing  securities  held  by  private 

investors  is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Government  investment  accounts  and  Federal 
Reserve  Banks. 

\J    All  public  marketable  issues. 

5_/  Consists  of  Conmodity  Credit  Corporation  demand  obligations  stated 
as  of  the  close  of  the  previous  month. 

*   Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  -^ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

-9.5 

-2.8 

-.5 

-11*. 5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 

-20.9 
12.0 
30.0 

-90.3 

-105.1 

-1*8.1 

-.7 

176.9 

-1.8 

13.5 

261.2 

6.7 

-5.7 

5.8 

-72.9 

-11.5 

-5.9 

-1*.7 
106.8 

5.1 
6.3 

1*82.7 

.5 

-1.6 

-.7 

•3 

.1* 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.1* 

19.9 

.1* 
-.2 

# 

-35.2 
-10.0 
-31*. 1* 

.1* 

-338.6 

-30.1* 

-51*. 7 
-1.9 
11.1* 

2.9 

.9 

.1* 

.3 

-11*5.8 

20.5 

-56.1* 

-69.8 

-359.2 

1.1 

-88.1* 
5.1 
3.5 

1.5 

* 

-2.3 

-67.8 

-18.5 

-17.0 

-157.8 

-609.I 

5.1* 

-.1 

8.2 

.2 

1.1* 

-8.1* 

-15.8 

-19.0 

-.2 

-1*1.2 

-308.1 

»*.l* 

3.8 
-2.0 
>*.7 

1.9 

-.3 

# 

-1*.5 

-2.7 
-28.1 
-12.5 

-71*. 1 

-123.1 

7.2 

1*.6 
5.0 
2.8 

3.5 

-l*.l* 

-.2 

1.0 

* 

.3 

-123.O 

-ll*.l 

.1 

-1.7 
5.8 
8.* 

-.3 

-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 
10.7 
-3.6 

-1.1 

60.O 

- 

i*.8 

19l*l* 

19^5 

-12.0 

-20.3 
696.1* 

-.2 

-.1 

7.0 

29.0 

1/  Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 

issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  vhlch 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  vhose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  Investments 
are  not  handled  by  the  Treasury.  Table  2  also  Includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  751+  a),  ami  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  Taluea  l/  -  ia  billion*  of  dollar*) 


End  of 
month 


1939-Deoember 

1940-June 

December 

1941 -June 1 

December. .... 

1942 -June 

Decanter.... 

1943-June 

Deo  ember .... 

19"+^ -June 

December.. . . 

191*5 -June 

December.... 

191*6 -February  (Peak) 

June 

December.... 

1947 -June 

December. . . . 

1948-June 

December. .. . 

1949 -June 

December. ... 

1950 -June 

December. . . . 

1951 -January 

February.... 
March 

April 

May 

June 

July 

August 

September . . . 

October 

November. . .. 
December. ... 

1952 -January 

February. . . . 
March 

April 

May 

June 

July 

August  p.... 


Total 
Federal 

securities 
outstand- 
ing 2/ 


Held  by  banks 


1*7-6 

1*8.5 
50.9 

55.3 
64.3 

77.0 
112.5 

11*0.8 
170.1 

202.6 

232.1 

259.1 
278.7 

279.8 
269.9 
259.5 

258.* 
257.0 

252.4 
252.9 

252.8 
257.2 

257.* 
256.7 

256.1 
256.O 
255.0 

254.7 
255.1 
255.3 

255.7 
256.7 
257.  * 

258.3 
259.6 
259.5 

259.8 
260.1* 
258.1 

258.3 
260.0 
259.2 

263.I 
263.2 


18.4 

18.6 
19.5 

21.8 

23.7 
28.7 

*7.3 

59.* 
71.5 

83.3 
96.5 

106.0 
115.0 

116.7 

108.2 

97.9 

91.9 
91.3 

85.9 


82. 1* 
85.7 

83.9 
82.6 

81.1* 
80.8 
80.7 

81.2 
80.3 
81.1* 

81.8 
81.9 
83.2 

84.2 
84.6 
85.4 

84.9 
83.8 
82.7 

82.9 
83.4 
84.1 

85.6 

85.O 


Co 
cial 
banks 
ll 


15.9 

16.1 
17.3 

19.7 
21.4 

26.0 
41.1 

52.2 
59.9 

68.4 

77.7 

84.2 
90.8 

93.8 
84.4 
7*. 5 

70.0 
68.7 

64.6 
62.5 

63.O 
66.8 

65.6 
61.8 

59.9 
58.9 
57.8 

58.4 
57.8 
58.4 

58.7 
58.8 
59-5 

60.7 
61.4 
61.6 

62.1 
61.3 
60.2 

60.5 
61.1 
61.2 

62.7 
61.9 


Federal 
Reserve 

Banks 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

7.2 

31.5 

14.9 
18.8 

21.8 
24.3 

22.9 
23.8 
23.3 

21.9 
22.6 

21.4 

23.3 

19.3 
18.9 

18.3 
20.8 

21.5 
21.9 
22.9 

22.7 
22.5 
23.0 

23.1 
23.1 
23.7 

23.6 
23.2 
23.8 

22.7 
22.5 
22.5 

22.4 
22.3 
22.9 

22.9 

23.1 


U.   8. 

Government 
investment 
accounts  4/ 


6.5 

7.1 

7.6 

8.5 
9.5 

10.6 
12.2 

1*.3 

16.9 

19.1 
21.7 

24.9 
27.0 

28.0 
29.1 
30.9 

32.8 
34.4 

35.8 
37.3 

38.3 
39.* 

37.8 
39.2 

39.6 
39.7 
39.8 

39-9 
40.3 
41.0 

41.0 
*1.5 
42.0 

42.0 
42.2 
42.3 

42.7 
42.9 

43.0 
43.2 

*3.7 
44.3 

44.6 
45.0 


Held  by  private  nnrihnnk  Investors 


Total 


22.7 

22.8 
23-9 

25-0 
31.0 

37.7 
53.0 

67.0 
81.7 

100.2 
114. 0 

128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 

130.7 
129.7 

132.2 
132.1 

135.6 
33*.  9 

335.2 
335.5 
33*. 5 

133.7 
13*.  5 
132.9 

332.8 
333.2 
332.2 

132.1 
132.8 
331.8 

332.3 
133.8 
132.4 

132.2 
332.9 
130.7 

332.9 
133.2 


Individuals  5/ 


Total 


10.1 

10.1 
10.6 

11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

46.0 
52.9 

58.9 
63.9 

63.9 
63.2 
64.1 

66.2 
65.5 

65.4 
65.I 


64.6 
64.7 
64.0 

63.8 
63.7 
63.4 


Savings 
bonds 


63.9i 
64.51 
6*.9r 

64.2i 
63.9i 
63 .4r 

63.9 
63.9 


1.9 

2.6 
2.8 

3.6 
5.* 

9.1 
33.* 

19.2 
2*. 7 

31.2 
36.2 

*0.7 
*2.9 

*3-3 
*3.5 
4*  .2 

*5.5 
46.2 

47.1 
47.8 

48.8 
49.3 

*9.9 
49.6 


49.2 
49.1 
49.1 

49.1 
49.0 
49.0 

49.O 
49.1 
49.I 

49.1 
49.I 
*9.1 

*9.1 
49.0 
49.1 

49.1 
49.1 


Other 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

14.8 
16.7 

18.3 
21.0 

20.6 

19.8 
19.9 

20.7 
19.3 

18.3 
17.3 

17.5 
16.4 

16.6 

15.4 

15.5 
15.7 
15.6 

15.* 
15.5 

14.9 

1*.8 
14.7 
14.4 

14.4 
14.4 
14.3 

l4.8r 
15. 4r 

15. 8r 

15 .2r 
14 .9r 
14 .4r 

14.8 

14.8 


Insurance 
companies 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
24.0 

24.4 
24.9 
24.9 

24.6 
23.9 

22.8 
21.2 

20.5 
20.1 

19.8 
18.7 

18.6 

18.4 
17.9 

17.5 
17.4 
17-1 

17.0 
16.8 
16.8 

16.6 
16.6 
16.4 

16.4 
16.3 
16.2 

16.2 
15.9 
15.7 

15.9 

16.0 


Mutual 

aarings 

banks 


3.1 

3.1 
3.2 

3.4 
3.7 

3.9 
*.5 

5-3 
6.1 

7.3 
8.3 

9.6 
10.7 

11.1 
11.5 
11.8 

12.1 

12.0 

32.0 
11.5 

11.6 
11.4 

11.6 
10.9 

10.8 
10.7 
10.5 

10.4 
10.3 
10.2 

10.2 
10.1 
10.1 

10.0 
9.9 
9.8 

9.8 
9.8 
9.8 

9.8 
9.8 
9.6 

9.8 
9.7 


Corpora- 
tions 6/ 


2.1 
2.0 

2.0 
4.0 

*.9 
10.1 

12.9 
16.4 

20.0 
21.4 

22.9 
22.0 

19.9 
17.7 
15.3 

13.9 
14.1 

13.6 

14.8 

15.7 
17.0 

19.0 
20.8 

20.9 
21.1 

21.3 

21.3 
21.8 
21.1 

21.3 
22.1 
21.2 

22.0 
22.2 
21.6 

21. 9r 
22 .6r 
21.2r 

20 .7r 
21 .6r 
20  .Or 

20.8 
21.2 


State  and 
local 
govern- 
ments ll 


.4 
.5 

.6 
.7 

.9 
1.0 

1.5 
2.1 

3.2 
*.3 

5.3 
6.5 

6.7 
6.5 
6.3 

7.1 
7.3 

7.8 
7.9 

8.0 
8.1 

8.7 


8.9 
9.0 
9.1 

9. 2 
9.3 
9.* 

9.* 
9-5 

9.* 

9.5 
9.5 
9.5 

9.7 
9.7 
9.8 

9.9 
9.9 
9.9 

10.3 

10.* 


Miscel- 
laneous 
investors 
4/8/ 


.7 
.7 

.7 
•9 

1.1 
2.3 

3.* 

4.4 

6.4 

7.4 

8.9 
9.5 

9.1 
8.8 
8.3 

9.8 
8.6 

9.1 

9-3 

10.0 
9.8 

10.1 
10.8 

11.1 
31.2 
10.8 

10.7 
31.0 
11.1 

11.1 

31.0 

11.3 

10.6 
11.2 

11.1 

10,6 
10.8 
10.5 

11.5 
11,8 
12.2 

32.2 

12.0 


1/  till ted  States  savings  bonds,  Series  A-F  and  J,  are  included  at 
current  redemption  values. 

2/  Securities  issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury. 

tJ    Consists  of  commercial  banks,,  trust  companies,  and  stock  savings  banks 
In  the  Oni ted  States  and  in  Territories  and  island  possessions. 
Figures  exclude  securities  held  in  trust  departments . 

4/  Holdings  by  Federal  land  bankB  are  included  under  "Miscellaneous 

Investors"  instead  of  "U.  S.  Government  investment  accounts"  beginning 
June  30,  1947,  since  the  proprietary  interest  of  the  United  States 
in  these  banks  ended  June  26,  19*7- 

5/  Includes  partnerships  and  personal  trust  accounts.  Nonprofit  institu- 
tions and  corporate  pension  trust  funds  are  included  under  "Miscellaneous 
Investors" . 


6/  Exclusive  of  banks  and  insurance  companies. 

7/  Consists  of  trust,  sinking,  and  Investment  funds  of  State  and  local 
governments  and  their  agencies,  and  Territories  and  island  possessions. 

8/  Includes  savings  and  loan  associations,  nonprofit  institutions, 

corporate  pension  trust  funds,  dealers  and  brokers,  and  investments 
of  foreign  balances  and  international  accounts  in  this  country.  Be- 
ginning December  1946,  Includes  Investments  by  the  International 
Bank  for  Reconstruction  and  Development  and  the  International  Monetary 
Fund  in  special  noninterest-bearing  notes  issued  by  the  U.  S.  Govern- 
ment. 

p   Preliminary. 
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.TREASURY  SURVEY  OF  OWNERSHIP,   AUGUST  31,   1952. 


The  Treasury  Survey  of  Ownership  covers  securities 
issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  lnoluded 
In  the  Survey  aocount  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  insurance  companies 
In  the  United  States.  Data  were  first  published  for 
March   31,    19^1,    In    the  May   19^1    "Treasury   Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  insurance  companies  is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member  - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December  31. 


Section  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table   1.-  Summary  of  All  Securities 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Classification 

7,113 

commercial 
banks  l/  2/ 

526 

mutual 
savings 
banks  l/ 

insurance  companies 

U.   S.  Government 
Investment 
accounts  and 
Federal  Beserve 
Banks 

Held  by 
all  other 

317 

life 

606  fire, 
casualty, 
wnri  marine 

Investors 
37 

Interest-tearing  securities: 

lkh,l86 
78,605 
38,307 

261,098 

54,380 
2,214 

7,642 
2,073 

6,517 
3,784 

4,171 
1,009 

25,577 

4,280 

38,307 

45,900 
65,245 

56,594 

9,715 

10,301 

5,180 

68,164 

111,144 

Matured  debt  and  debt  bearing  no  interest  5/ 

2,127 

Total  securities  Issued  or  guaranteed  by  the 

263,225 

Footnotes  at  end  of  Section  II . 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  in  Treasury  Survey 

Held  by 
all  other 

7,113 

commercial 
banks  1/  2/ 

526 

mutual 
savings 
banks  l/ 

Insurance  companies 

U.  S.  Government 

investment 
accounts  and 
Federal  Beserve 
Banks 

317 
life 

606  fire, 
casualty, 
and  marine 

investors 
37 

Type  of  security: 

Issued  by  U.   S.  Government: 

17,206 
28,019 
18,974 
52,445 
27,369 
13* 
38 

144,186 

70,519 
29,446 
17,566 
20,049 
6,568 

38 
144,186 

4,722 

6,335 

10,390 

32,245 

664 

14 

8 

74 

90 

39 

2,338 

5,092 

• 

9 

493 

97 

3 

1,004 

4,912 

» 

9 

91 

377 

332 

1,925 

1,443 

1 
* 

475 

11,969 

5,569 

3,308 

4,227 

27 

* 

11,351 
9,151 

2,640 

Postal  savings  «Tiri  Panama  Canal  bonds..*. 

11,625 

11,030 

91 

11 

54,380 

27,556 
18,313 

5,840 
287 

2,375 

8 

7,642 

6,517 

^,171 

25,577 

45,900 

Call  classes: 

Due  or  first  becoming  callable: 

444 

135 

2,354 

4,525 

175 

9 
7,642 

640 

120 

1,162 

4,505 

81 

9 
6,517 

1,121 

581 

1,338 

1,008 

123 

» 

14,200 

6,073 

1,702 

3,228 

373 

• 

26,558 

4,223 

5,171 
6,496 

3,441 

Various  (Federal  Housing  Administration 

11 

54,380 

4,171 

25,577 

45,900 

Tax  status:     8/ 

Partially  exempt  from  Federal  Income  taxes . . . 

134 

7,402 

136,649 

144,186 

14 

6,208 

48,158 

54,380 

» 

17 
7,625 

7,642 

* 

4 

6,513 

6,517 

1 

238 

3,931 

4,171 

27 

85 

25,464 

91 

850 

44,958 

25,577 

45,900 

Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest -Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 
37 

Issue 

7,U3 

commercial 
banks  l/  2/ 

526 

mutual 
savings 
banks  l/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

(Tax  status  8/  is  shown  in  parentheses) 

317 
life 

606  fire, 
casualty, 
and  marine 

17,206 

4,722 

74 

1+93 

91 

475 

11,351 

Certificates  of  Indebtedness: 

262 

10,861 

1,063 

8,868 
4,963 
2,003 

173 

1,163 

509 

1,987 

1,737 

767 

4 

43 

5 

19 

14 

4 

6 
24 

11 
56 

1 

3 

65 
18 

115 

126 

51 

2 

6,810 

5 

3,757 

1,210 

185 

74 

2,756 

526 

2,979 

1,820 

996 

28,019 

6,335 

90 

97 

377 

11,969 

9,151 

Treasury  notes: 

4,675 
5,365 
6,854 

1,007 
550 
523 

3,1+31 

!+,3l8 
2,578 

7 
40 
17 

12 

18 
6 

3 

1 
2 

144 
94 
95 

245 

91 

3,234 

1,000 

500 
500 

842 
845 
940 

* 

7 

6 

18,97"* 

7,986 

510 

5,825 

1,501 

8,662 

725 

681 
2,611 

10,390 

39 

3 

332 

5,569 

2,640 

Treasury  bonds: 
Bank  eligible: 

4,381 

31+1 

3,925 

1,044 

6,120 

679 

592 

1,876 
1,163 

2,919 
908 
465 

2,450 
835 
548 

1,318 

496 

2,186 

70 

7 

62 

67 

73 

* 

1 

3 

33 

29 

1 
27 

340 

4 

1,191 

8 

390 

28 

8 

* 
2 

22 
20 

• 

♦ 

1 
10 

106 
# 
* 

80 
* 

375 

3 

373 

6 

207 

15 

151+ 

49 

212 

15 

40 
79 
32 

62 

29 

7 

264 

39 

539 

36 

132 

14 

861 

8 
462 

99 

298 

* 

* 
78 
22 

60 

5 

339 

103 

1 

582 

1 
261 

127 

2,459 

139 

1,220 

220 

1,939 

30 

48 
574 

1,449 

3,822 
982 
927 

4,245 

919 

5,281 

1,1+85 

2,118 
2,716 

52,445 

3,468 
2,829 
3,758 

3,835 
4,752 
2,976 

1,899 
3,852 

27,369 
79,814 

188 

647 
38 
88 

1,007 

40 

2,047 

120 

466 
355 

32,245 

188 
34 
35 

31 
57 
46 

84 
189 

664 

2,338 

1,004 

1,925 

3,308 

11,625 

Bank  restricted:     "jj 

421 

749 

1,332 

907 
853 
426 

257 

146 

332 
572 
748 

1,043 

1,209 

877 

56 
75 

4,912 

326 

277 
176 

202 
181 
123 

48 
110 

754 
364 
419 

538 
1,11+1 

643 

123 
246 

1,448 

833 

1,048 

1,113 
1,311 

860 

1,330 
3,086 

5,092 
7>30 

1,1*3 

4,227 

11,030 

32,910 

5,916 

3,368 

7,536 

22,655 

»■*■■ 


Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues     -   (Continued) 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Issue 

7,113 

commercial 
banks  1/  2/ 

526 

mutual 
savings 
banks  l/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 
investors 

u 

(Tax  status  8/  Is  shown  In  parentheses) 

317 
life 

606  fire, 
casualty, 
nnfi  marine 

Other  bonds: 

8h 
50 

9 
6 

Ik 

* 

• 

» 

1 

27 
* 

1*8 
1*3 

13  ■* 

* 

* 

1 

27 

91 

Guaranteed  securities:     6/ 

Federal  Housing  Administration  deben- 

38 

8 

9 

9 

* 

* 

ll*i*,l86 

5"*,3&0 

7,6U2 

6,517 

U,171 

25,577 

1*5,900 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarke table  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Issue 

7,113 

commercial 
banks  l/     2/ 

526 

mutual 
savings 
banks  1/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 
investors 

37 

(Tax  status  8/  is  shown  In  parentheses) 

317 
life 

606  fire, 
casualty, 
and  marine 

United  States  savings  bonds: 

3^,926 

3,838 

18,687 

93 

1*1* 

165 

57,753 

W7 
925 

2 

1 

17 
568 

1 
1* 

590 

38 
277 

1 
2 

83" 
1*5"* 

2 

7 

1 

1 

19 

* 

3"*,925 

3,253 

16,1*1*1* 

93 

37 

151 

1,375 

318 

51*6 

21 

5"*,90i* 

Other  U.  S.  securities: 

6,330 
385 

951 

13,186 

72 
385  12/ 

I89 
193 

» 
• 

123 
1,360 

1>83 

* 

301 
3,165 

3,1*66 

61* 

37 
363 

1*63 

7 

100 

M52 

6,187 

Treasury  bonds: 

202 

3,952 

20,852 

839  11/ 

It, 259 

10,31*1 

Guaranteed  securities:     6/ 

Commodity  Credit  Corporation  demand 

» 

12/ 

sa/ 

78,605 

2,211*  11/ 

2,073 

3,781* 

1,009 

1*,280 

65,21*5 

Footnotes  at  end  of  Section  II. 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  8/  is  shown  in  parentheses) 


Federal  intermediate  credit  banks: 

Debentures ( taxable) 

Central  Bank  for  Cooperatives: 

1-5/856  February  1953  (Debentures) (taxable) 

2-1/8  June     1953  (Debentures) (taxable) 

2-1/2  February  I95I*  (Debentures) (taxable) 

Total  Central  Bank  for  Cooperatives  securities. 


Federal  home  loan  banks: 

2.15$  November  1952  (Notes) (taxable) 

2  '  February  1953  (Notes) (taxable) 

2  February  1953  (Notes) (taxable) 

2.30  April    1953  (Notes) (taxable) 

Total  Federal  home  loan  bank  securities 


Federal  land  banks:  13/ 

I-1/256  January  1951-53  (Bonds) (taxable) 

2-lA^  February  1953-55  ( Bonds ) ( taxable ) 

2-I/256  November  1951*    (Bonds) (taxable) 

1-3A  October  1955-57  (Bonds) (taxable) 

2-5/8  May     1956    (Bonds) (taxable) 

Total  Federal  land  bank  securities 


Total 

amoidt 
outstand- 
ing 


902 


30 
1(0 
1*0 


110 


100 
75 
67 
76 


318 


186 
11U 
72 
215 
233 


819 


Held  by  investors  covered  in  Treasury  Survey 


7,113 

commercial 
banks  l/  2/ 


1*97 


25 
28 
29 


52 
1*6 
1*2 
36 


176 


X59 

92 

1*5 

185 

161 


61*1 


1/  Excludes  trust  departments . 

2/  Includes  trust  companies  and,  beginning  with  figures  for  July  19l*9,  also 
Includes  stock  savings  banks.  Formerly  these  banks  were  shown  as  a 
separate  classification,  but  they  are  no  longer  so  reported. 

jj     Includes  those  banks  and  insurance  companies  not  reporting  in  the 
Treasury  Survey. 

kj  United  States  savings  bonds,  Series  E,  F,  and  J,  are  shown  at  current 
redemption  values.  They  were  reported  at  maturity  value  by  the  banks 
and  insurance  companies  included  In  the  Treasury  Survey  but  have  been 
adjusted  to  current  redemption  values  for  use  in  this  statement. 

5/  Holdings  by  reporting  agencies  not  available. 

6/  Excludes  guaranteed  securities  held  by  the  Treasury. 

J_/  Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions);  see  "Debt  Outstanding",  Table  3,  footnote  1. 

8/  Federal  securities  fall  into  three  broad  classes  with  respect  to  the 

imposition  of  Federal  Income  taxes  on  income  derived  from  them.  "Wholly" 
tax-exempt  securities  are  thote  with  Uie  income  exempt  from  both  normal 
tax  and  surtax.  "Partially"  tax-exempt  securities  are  those  with  the 


526 

mutual 
savings 
banks  l/ 


26 


3 

1 

1 

10 


Insurance  companies 


317 
life 


1U 


606  fire, 
casualty, 
and  marine 


25 


10 


0.  S.  Government 
investment 
accounts  and 
Federal  Eeserve 
Banks 


Held  by 
all  other 
Investors 


31*8 


i* 

11 
10 

26 


1+3 
23 
23 

33 


122 


18 


25 
17 
23 
27 
53 


11*5 


SaSS 


inrrnwft  exempt  from  the  normal  tax  except  that  in  the  case  of  partially 
tax-exempt  Treasury  bonds,  Interest  derived  from  $5,000  of  principal 
amount  owned  by  any  one  holder  is  also  exempt  from  the  surtax.  "Tax- 
able" securities  are  those  with  the  Income  subject  to  normal  tax  and 
surtax. 
2/     Includes  F.  H.  A.  debentures;  see  footnote  10. 

10/  A  small  indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt. 

11/  Includes  $68.8  million  depositary  bonds  held  by  commercial  banks  not 
included  in  the  Treasury  Survey. 

12/  C.  C.  C.  demand  obligations  as  of  the  close  of  the  previous  month 
in  the  amount  of  $93  thousand,  all  held  by  commercial  banks,  are 
shown  only  in  the  total  amount  outstanding;  holdings  by  reporting 
banks  are  not  available. 

13/  Excludes  issues  completely  held  by  Farm  Credit  Administration 

agencies.  The  proprietary  interest  of  the  United  States  in  these 
banks  ended  on  June  26,  19^7 • 
*   Less  than  $500,000. 
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Treasury  Bulletin 


MARKET  QUOTATIONS,   SEPTEMBER  30,   1952. 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  quotations  In  the  New  York  market  for 
the  last  trading  day  of  the  month,  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York.  The 
securities  listed  In  Section  I  Include  all  public 
marketable  securities  Issued  or  guaranteed  by  the 
United  States  Government  except  those  not  regularly 
quoted  In  the  market.  The  issues  excluded  are  postal 
savings   bonds    and   Federal   Housing  Administration 


debentures.  The  latter  are  the  only  public  marketable 
interest-bearing  guaranteed  securities  outstanding. 
Section  II  lists  the  public  marketable  securities 
Issued  by  Federal  agencies  but  not  guaranteed  by  the 
United  States  Government.  Daily  quotations  for  the 
securities  listed  in  Sections  I  and  II  are  published 
monthly  in  the  Treasury  Department  statement,  "Prices 
and  Yields  of  Public  Marketable  Securities  Issued  by 
the  United  States  Government  and  by  Federal  Agencies". 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills   (Taxable) 


Amount 

Bank 

discount 

Amount 

Bank 

discount 

out- 

Maturity 

Issue 

out- 

Maturity 

Issue 

standing 

date 

date 

Change  in 

standing 

date 

date 

Change  in 

(millions) 

Bid 

Ask 

Mean 

mean  from 
last  month 

(millions) 

Bid 

Ask 

Mean 

mean  from 
last  month 

$1,200 

10/9/52 

7/3/52 

1.525t 

1.02£ 

1.27* 

-.41* 

$1,300 

II/20/52 

8/21/52 

1.67* 

1.58* 

I.6256 

-.22* 

1,400 

10/9/52 
10/16/52 

7/10/52 

1.55 

1.20 

1.38 

-.36 

1,300 

II/28/52 

8/28/52 

1.68 

I.60 

1.64 

-.20 

1,400 

7/17/52 

1.56 

1.30 

l.*3 

-.35 

1,300 

12/4/52 

9A/52 

1.70 

1.62 

1.66 

- 

1,400 

10/23/52 

7/24/52 

1.60 

1.35 

1.48 

-.32 

1,201 

12/11/52 

9/11/52 

1.70 

1.60 

1.65 

- 

1,500 

10/30/52 

7/31/52 

1.61 

1.38 

1.50 

-.31 

1,203 

12/18/52 

a/18/52 

I.70 

1.62 

1.66 

- 

1,300 

11/6/52 

8/7/52 

1.64 

1.52 

1.58 

-.25 

1,200 

12/26/52 

9/25/52 

1.70 

1.63 

1.66 

- 

1,501 

11/13/52 

8/14/52 

1.66 

1.5* 

1.60 

-.24 

1/ 

1/2/53 

10/2/52 

1.77 

l.fk 

1.76 

- 

Footnote  at  end  of  Section  II. 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 


Description 

Issue 
date 

Yield 

outstanding 
(millions) 

Bid 

Ask 

Mean 

Change  in  mean 
from  last  month 

$10,861 

1,063 
8,868 
4,963 
2,008 

1-7/8*     -     10/1/52-E 
1-7/8       -     12/1/52-F 
1-7/8       -     2/15/53 -A 
1-7/8      -      6/1/53 -B 
2               -     8/15/53 -C 

10/15/51 

12/15/51 

3/1/52 

7/I/52 

8/15/52 

1.66* 
1.86 
1.91 
1.95 

2/ 
1.55* 
1.80 
I.87 

1.91 

2/ 

1.60* 
I.83 
I.89 
1.93 

-.20* 
-.10 
-.07 
-.03 

Footnote  at  end  of  Section  II. 


Table  3.-  Other  Taxable  Issues 

(Price  decimals  are  32nds) 


Description 
) 

Price 

Yield 

Issue 
date 

Price  range  3_/ 

Amount 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1952 

standing 
(millions 

High 

Lov 

High 

Low 

Pric« 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

y 

$^675 
5,365 
6,854 
1,007 

550 

531 

Treasury  notes: 

2-1/8*  -     12/1/53 -A 
1-3/8     -     3/15/54-A 
1-1/2     -     3/15/55-A 
1-3/4     -  12/15/55-B 
1-1/2     -       4/1/56-EA 

1-1/2     -     IO/1/56-EO 
1-1/2     -       4/1/57-EA 

Treasury  bonds  -  bank  e: 

100.01 
99.02 
98.15 
98.22 
97.30 

97.22 
97.06 

Llgible: 

100.02 
99.04 
98.17 
98.24 
98.06 

97.30 
97-  lb 

100.01 
99.16 
99.23 

100.01 

99.19 

100.11 

98.21 

99-17 

99.15 
96.20 

97.08 
95.29 

100. 0l£ 
99.03 
98.16 
98.23 
98.02 

97.26 
97.10 

100.00 
99.15 
99.22 

100.00 
99.18 

100.09 
98.19 
99-15 
99. I1* 
96.18 

97.06 
95.27 

+.02 
-.02 
+  .02 
-.01 

-.02 
-.08 

+  .01 
.00 

+.01 
.00 
.00 

-.01 
-.07 
-.07 
-.09 

-1.04 

-1.19 
-1.15 

2.08* 

2.01 

2.13 

2.17 

2.08 

2.07 

2.13 

2.00  6/ 
2.17  %J 

2.19  1/ 
2.25  0/ 

2.20  ZJ 

2.41 
2.47  6/ 
2.46  5/ 
2.48 
2.65  6/ 

2.73  6/ 
2.77  y 

-.01* 
+.04 
-.01 
+  .0P 

+  .02 
+  .07 

-.03 
.00 

-.01 
.00 
.00 

.00 
+.04 

+.03 
+.05 
+.13 

+.13 

+.10 

10/1/52 
12/15/49 

3/15/50 

12/15/50 

W51 

10/1/51 
Vl/52 

9/15A3 
12/15A1 
6/26/kk 
2/25/42 
12/1/44 

6/2A1 

2/1M 

3/1/52 
7/I/52 
6/1A5 

5/5A2 
10/20/41 

100. Oli 

100. io| 

100.07 

100. 04| 

98.28 

98.24 
98.15 

104.18 
104.26 
104.27 
106.08 
105.00 

110.22 
107.16 
101.18 
100.16 
104.20 

108.12 
109.18 

9/30/52 
1/10/50 
3/10/50 
1/19/51 
5/26/52 

5/26/52 
4/17/52 

3/11/46 
3/11/46 
2/18A6 
2/9/46 
3/11/46 

2/8/46 
4/6/46 
4/18/52 
7/1/52 
4/6/46 

4/6/46 
4/6/46 

100.01 

98.01J 
97.22 

97.30 

97.20 

97.12 
97.10 

99.19 
99.12 

99.12 

100.00 

99.10 

100.07 
98.15 
99.12 
99.11 
96.03 

97.05 
95.26 

9/29/52 

5/9/51 

12/26/51 

12/27/51 

1/21/52 

1/21/52 
9/30/52 

12/26/51 
12/28/51 
12/27/51 
9/30/52 
12/27/51 

8/27/52 
9/29/52 
9/29/52 
9/29/52 
12/27/51 

9/29/52 
9/29/52 

100. 01^ 
99.12 
99.08 
99.26 
98.28 

98.24 
98.15 

100.08i 
100 .065 
100.08 
100.18 
100.08 

102.01 
101.01 
101.18 
100.16 

99.23 
100.29 

99.  lb 

9/30 
4/18 
4/18 
4/18 
5/26 

5/26 
Vl7 

4/16 
V23 
4/24 
4/18 
4/22 

4/18 

4/18 

4/18 

7/1 

5/9 

5/9 
5/12 

100.01 
98.17 
98.06 
98.12 
97.20 

97.12 
97.10 

99.30 
99.13 
99.19 
100.00 
99. I1* 

100.07 
98.15 

99.12 
99.11 
96.15 

97.05 
95.26 

9/29 
1/3 
1/2 
1/2 

1/21 

1/21 
9/30 

7,986 
510 
5,825 
1,501 
8,662 

1,449 
3,822 
927 
4,245 
5,281 

2,118 
2,716 

2*           -     9/15/51-53  5/ 
2             -  12/15/51-55  1/ 
2             -     6/15/52 -5^  1/ 

2-1 A    -   6/15/52-55  1/ 

2             -  12/15/52 -5h  l/ 
2-1/2     -     3/15/56-58 

2-1A   -   9/15/56-59 

2-3/8     -     3/15/57-59 
2-3/8     -     6/15/58 
2-1/4     -     6/15/59-62 

2-1/2     -     6/15/62-67 
2-1/2     -    9/15/67-72  8/ 

99-31 
99. 1^ 
99.21 
99.31 
99.17 

100.07 
98.17 
99.13 
99.13 
96.16 

97.04 
95.25 

9/12 
8/27 
8/27 

9J?° 
8/12 

8/27 
9/29 
9/29 
9/29 
9/29 

9/29 
9/29 

Footnotes  at  end  of  Section  II. 


(Continued  on  folloving  page) 
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MARKET  QUOTATIONS,  SEPTEMBER  30,  1952- 


i 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Other  Taxable  Issues  -  (Continued) 

(Price  decimals  are  32nds) 


Description 

Price 

Yield 

Issue 
date 

Price  range  3_/ 

Amount 
out- 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

call 

Change 

from 

last 

month 

Since  first  traded 

In  1952 

standing 
(millions) 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury  'bonds  -  bank  rt 

is  trio  ted: 

2/ 

96.16 
96.28 
96.08 
96.04 
95.30 

95.28 
95.28 
95.28 

96.14 
96.26 
96.06 
96.02 
95.28 

95.26 
95.26 
95.26 

-1.06 

-1.09 
-1.08 
-1.08 
-1.13 

-1.13 
-1.12 
-1.12 

2.65*6/ 
2.75  67 

2.79  %i 

2.79  %l 

2.80  6/ 

2.79  6/ 
2.78  §/ 
2.77  §J 

+.14* 

+.11 

+.10 

+.09 

+.10 

+  .10 
+  .10 

+.09 

11/15/45 

12/1/42 

4/15A3 

9/15A3 

2/1/44 

12/1/44 

6/1/45 

II/15/45 

104.21 
108.03 
107.25 
107.24 
107.23 
107.22 
106.16 
106.16 

4/6A6 
4/6/46 
4/6/46 
4/6A6 
4/6A6 

4/6/46 
4/6A6 
4/6A6 

95.31 
96.22 
96.03 
96.OO 
95.21+ 

95.21 
95.16 
95.16 

12/27/51 

12/27/51 

9/29/52 

9/29/52 

9/29/52 

9/29/52 
9/29/52 
9/29/52 

99.17 
99.31 
99.16 
99.10 
99.05 

99.05 
99.05 
99.05 

5/9 

5/9 

5/12 

5/12 

5/12 

5/32 
5/9 
5/9 

96.ll 
96.24 
96.03 
96.OO 
95.24 

95.21 
95.16 
95.16 

$3,468 
2,829 
3,758 
3,83^ 
4,752 

2,975 
1,898 
3,851 

2-1  A*  -  12/15/59-62 

2-1/2     -  12/15/63-68 
2-1/2     -     6/15/64-69 
2-1/2     -  12/15/64-69  8/ 

2-1/2    -    3/15/65-70  5/ 

2-1/2     -     3/15/66-71  8/ 
2-1/2    -    6/15/67-72  8/ 
2-1/2     -  12/15/67-72  1/ 

96.12 
96.24 
96.04 
96.OO 
95.26 
95.24 
95.2^ 
95.24 

9/29 
9/29 
9/29 
9/29 
9/29 

9/29 
9/29 
9/29 

Footnotes  at  end  of  Section  H. 


Table  4.-  Tax-Exempt  Bonds  i3/ 

(Price  decimals  are  32nds) 


Amount 

Description 

Price 

Yield 

Issue 
date 

Price  range  3_/ 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

stand- 
ing 
(mil- 
lions) 

Since  first  traded 

In  1952 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$725 
681 

2,611 
982 
919 

1,485 

50 

Treasury  bonds: 

2*           -       6/15/53-55 

2-1A   -     6/15/54-56 

2-7/8     -       3/15/55-60 
2-3A     -      9/15/56-59 
2-3A     -       6/15/58-63 
2-3A     "     12/15/60-65 

Panama  Canal  bonds: 

3*          -        6/1/61 

100.17 
101.22 
103.02 
104.12 
106.10 
108.08 

115.16 

100.21 
101.26 
103 .06 
104.16 
106.14 
108.12 

116.16 

100.19 
101.24 
103 .04 
104.14 
106.12 
108.10 

116.00 

-.03 
-.02 
-.12 
-.14 
-.10 

-.08 

-.20 

1.15* 

1.21 

1.57 

1.59 

1.58 

1.66 

I.07 

+.03* 
-.01 
+  .11 
+  .09 
+.04 
+  .02 

+.06 

10/7/40 
7/22/40 
3/15/35 
9/15/36 
6/15/38 
12/15/38 

6/1/11 

107.25 
109.29 
116.02 
116.13 
117.04 
119.00 

134.O0 

1/12/46 
3/12/46 
1/12/46 
1/26/46 
1/15/46 
1/25/46 

9/5M 

100.19 
101.24 
98.30 
98.10 
99.15 
99. 1^ 

75.00 

9/30/52 
9/30/52 
9/20/35 

yi/37 

9/25/39 
9/25/39 

6/18/21 

101.10 
102.23 
105.09 
107.00 
108.27 
111.06 

116.28 

U/3 
4/23 
Vl7 

5A 
4/17 
4/29 

5/21 

100.19 
101.24 
103 .04 
104.14 
106.12 
108.10 

116.00 

9/30 
9/30 
9/30 
9/30 
9/30 
9/30 

9/30 

$K5& 


Footnotes  at  ejad  of  Section  H. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal  Intermediate  Credit  Bank  Issues:  Debentures  (Taxable) 


Amount 
out- 
standing 
(mil- 
lions) 

Description 

Issue 
date 

Yield 

Amount 
out- 
standing 
(mil- 
lions) 

Description 

Issue 
date 

Yield 

Bid 

Ask 

Mean 

Change 

in  mftWTI 

from 
last 
month 

Bid 

Ask 

Mean 

Change 
in  mean 
from 
last 
month 

$100 

29 

108 

29 

111 

102 

2.20*     -     IO/1/52 
1.90       -     10/1/52 

2-1A   -   11/3/52 

2.05       -     II/3/52 
2.15       -     12/1/52 
2.15       -       1/2/53 

1/2/52 
7/1/52 
2/1/52 
8/1/52 
3/3/52 
4/1/52 

M 
1.90* 

2.05 

2.05 

2.10 

2.15 

1/ 

1.40* 

1.80 

1.80 

1.90 

1.95 

2/ 
1.65* 
1.92 
1.92 
2.00 
2.05 

-.43* 

-.26 

-.26 

-.18 

-.13 

$102 
85 
82 
65 
68 

2*         -     2/2/53 
2           -     3/2/53 
2.05     -     Vl/53 
2.20     -     5/1/53 
2.30     -     6/1/53 
2.30     -     7/1/53 

5/1/52 
6/2/52 
7/1/52 
8/I/52 
9/2/52 
10/1/52 

2.15* 

2.20 

2.25 

2.30 

2.30 

2.30 

2.00* 

2.00 

2.10 

2.15 

2.20 

2.20 

2.08* 

2.10 

2.18 

2.22 

2.25 

2.25 

-.10* 

-.12 

-.04 

.00 

.00 

VvSa 


Footnotes  at  end  of  this  section. 
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MARKET  QUOTATIONS,  SEPTEMBER  30,  1952. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 

Table  2.-  Other  Issues   (Taxable) 

(Price  decimals  are  32nds) 


Amount 

Description 

Price 

Yield 

Issue 
date 

Price  rar 

«e  2/ 

out- 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 
call 

Change 
from 
last 
month 

stand- 
ing 

Since  first  traded 

In  1952 

(mil- 
lions) 

High 

Lov 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Central  Bank  for  Cooperatives  debentures 

+.04 
.00 
.00 

+  .01 
+.02 
+.02 
+  .01 

+  .05 
-.04 
-.02 
-.14 

-.07 

2.27* 

2.36 

2.55 

1.94 
2.10 
2.10 
2.24 

2.00 
2.58  6/ 
2.53 
2.57  6/ 
2.74 

-.20* 

+  .02 

.00 

-.24 
-.13 
-.13 
-.07 

-.36 
+.06 
+.03 
+.11 
+.07 

2/1/50 

6/2/52 

10/1/51 

8/15/52 
5/15/52 
6/13/52 
8/15/52 

1/2  A6 

2/1A5 

11/1/51 

10/1/49 

5/1/52 

100.06 
100.00 
100.13 

100.01 
100.02 
100.00 
100.01 

101.22 
105.31 
100.24 
100.12 
100.17 

1/12/50 

5/28/52 

5/8/52 

9/30/52 
5/22/52 
6/18/52 
9/30/52 

3/11A6 
3/12/46 
4/21/52 
9/22A9 
5/19/52 

98.20 
99.27 
99.24 

99.31 
99.284 
99.28i 
99.3li 

97.30 
99.08 
99.21 
94.26 
99.20 

8/3/51 

9/30/52 

12/28/51 

8/14/52 
9/17/52 
9/17/52 
8/21/52 

3/8/48 

9/30/52 

12/28/51 

12/28/51 

9/30/52 

99.25 
100.00 
100.13 

100.01 
100.02 
100.00 
100.01 

99.28 
100.04 
100.24 

97.05 
100.17 

9/30 

5/28 

5/8 

9/30 
5/22 
6/18 
9/30 

9/30 
5/28 
4/21 
5/27 
5/19 

99.00 
99.27 
99.26 

99.31 
99.28i 
99.28* 
99.31? 

99-04 
99.08 
99.26 
9^.30 
99.20 

$30 

4o 

40 

1-5/8*  -     2/1/53 
2-1/8     -     6/1/53 
2-1/2     -     2/1/54 

Federal  Home  Loan  Bank  n 

99.22 
99.24 
99.26 

otes: 

99.28 
99.30 

100.02 

100.02 
100.00 
100.00 
100.02 

99.30 
99.12 
100 .02 
96.10 
99.24 

99.25 
99.27 
99.30 

100.01 
99.3C* 
99.30i 

100.01 

99.28 
99.08 
99.30 
96.06 
99.20 

1/2 

9/30 

1/8 

100 
75 
67 
76 

2.15*     -  ll/17/52-H 
2              -     2/16/53 -A 
2              -     2/16/53 -B 
2.30      -    4/15/53 -c 

Federal  Land  Bank  bonds: 

100 .00 

99.29 
99.29 

100.00 

12/ 

99.26 
99.04 
99.26 
96.02 
99.16 

8/l4 
9/17 
9/17 
8/21 

186 
114 
72 
215 
233 

1-1/2*  -       1/1/51-53 
2-1/4     -       2/1/53-55 
2-1/2     -     H/l/54 
1-3/4     -     10/1/55-57 
2-5/8     -      5/1/56 

1/4 
9/30 

X/? 
1/2 

9/30 

f 

37 


Amount  issued  on  October  2,   1952,  vas  $1,200  million. 
Not  quoted  on  September  30,   1952. 

Prices  are  the  mean  of  closing  bid  and  ask  quotations  in  the  over-the- 
counter  market,   except  that  prices  of  Treasury  bonds  for  the  period 
prior  to  October  1,   1939,   are  closing  prices  on  the  New  York  Stock 
Exchange.     "When  issued"   prices  are  Included  in  history  beginning 
October  1,   1939.     Dates  of  highs  and  lows,   in  case  of  recurrence,   are 
the  latest  dates. 

Amount  issued  on  October  1,   1952,  was  $10,543  million. 
Callable  on  4  months'  notice  on  March  15,  1953. 

Yield  to  maturity.     Market  convention  treats  the  yield  to  earliest 
call  date  as  more  significant  when  an  issue  is  selling  above  par;   the 


yield  to  maturity  as  more  significant  when  an  issue  is  selling  at  or 

below  par. 

Cull  able  on  4  months'  notice  on  June  15,  1953. 

Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds  as 

shown  under  "Yields  of  Treasury  and  Corporate  Bonds" . 

For  definition,   see  "Debt  Outstanding",  Table  3,   footnote  1. 

All  partially  tax-exempt  except  Panama  Canal  bonds,  which  are  wholly 

tax-exempt . 

Amount  issued  on  October  1,  1952,  was  $79  million. 

Excludes  issues  completely  held  by  Farm  Credit  Administration  agencies. 

The  proprietary  Interest  of  the  United  States  in  the  Federal  land  banks 

ended  on  June  26,  1947 . 
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YIELDS    OF  TREASURY   SECURITIES,  SEPT.  30,1952 

Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


56      '58      '60      '62      '64      '66      '68      70 


PERCENT 


3.00 


PERCENT 


300 


=  2.80 


1952 


Explanation:  The  points  represent  yields  to  call  when  prices  ore  above  par,  and  to  maturity  date  when  prices  are  at por  or  below. 
The  smooth  curves  for  the  various  classes  of  points  ore  fitted  by  eye.  Issues  for  which  on  exchange  offer  has  been 
made  or  which  are  due  or  callable  in  less  than  J  months  are  excluded. 
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.YIELDS  OF  TREASURY  AND  CORPORATE  BONDS. 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 

(Percent  per  annum) 


Period 


Treasury  bonds 


Partially 

tax-exempt 

1/ 


Taxable 
If 


High- 
grade 
corporate 
bonds 


Treasury  bonds 


Partially 

tax-exempt 

1/ 


Taxable 
i/ 


High- 
grade 
corporate 
bonds 


Period 


Treasury  bonds 


Partially 

tax-exempt 

1/ 


Taxable 
i/ 


High- 
grade 
oorporate 
bonds 


Annual  series  -  calendar  year  averages  of  monthly  series 


1931* 

1935 

1936 

1937 

1938 

1939 

19l*7-Jan.. 
Feb.. 
Mar.. 

Apr.. 
Hay.. 
June. 

July. 
Aug.. 
Sept. 

Oot.. 
Hot.. 

Dec. 

1948-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oot.. 
Hot.. 
Sec.. 


3.12 
2.79 
2.69 
2.71* 
2.61 
2.1*1 


3.93 
3.46 
3.19 
3.27 
3.12 
2.92 


19U0. 
19^1. 
19^2. 
19^3. 
19"^. 
19^5. 


2.26 
2.05 
2.09 
1.98 
1.92 
1.66  1/ 


2.46 
2.47 
2.48 
2.37 


2.77 
2.67 
2.75 
2.64 
2.60 
2.54 


1946. 
191*7. 
1948. 
19^9. 
1950. 
1951. 


2.19 
2.25 
2.1*4 
2.31 
2.32 
2.57 


2.44 
2.57 
2.81 
2.65 
2.60 
2.86 


Monthly  series  -  averages  of  daily  series 


2.21 
2.21 
2.19 

2.19 
2.19 
2.22 

2.25 
2.2U 
2.21* 

2.27 
2.36 
2.39 

2.1*5 
2.1*5 
2.W 

2.1*1* 
2.1*2 
2.1*1 

2.1*1* 
2.1*5 
2.*5 

2.1*5 
2.1*1* 
2.1*1* 


2.1*8 

2.1*8 

2.1*9 

2.1*9  2/ 

2.1*9 

2.50 


,51 
.51 
.57 

,68 
,75 
,86 

.85 
,8U 
.81 

2.77 
2.74 
2.73 
2.80 
2.86 
2.85 

2.85 
2.86 
2.81 


191*9  -Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oot.. 
Hot.. 
Dec.. 

1950 -Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 

Sept. 

Oct.. 
Hot.. 
Dec 


2.1*2 
2.39 
2.38 


2.22 
2.20 
2.19 


2.27 
2.30 
2.31 
2.33 

2.3^ 
2.33 
2.36 

2.38 
2.38 
2.39 


2.73 
2.73 
2.71 

2.70 
2.71 
2.72 

2.66 
2.60 
2.59 

£.59 
2.56 
2.55  37 

2.54 
2. 5I* 
2.55 

2.57 
2.57 
2.59 
2.61 
2.58 
2.62 

2.65l*/ 

2.66 

2.66 


1951 -Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oot.. 
Hot.. 
Dec. 

1952 -Jan.. 
Feb.. 
Mar.. 

Apr. . 
May.., 
June. 

July. 
Aug.. 
Sept. 


2.39 
2.1*0 
2.1*7 


.56 
,63 
.65 

.63 
.57 
.56 

2.61 
2.66 

2.70 

2.71* 

2.71 
2.70 
2.61*  ; 
2.57 
2.61 

2.61 

2.70 
2.71 


2.64 


,66 
,78 
,88 
.89 
.95 

2.93 
2.86 
2.85 

2.92 
2.98 
3.03 

2.96 
2.89 
2.96 

2.92 
2.93 
2.95 

2.96 
2.97 
2.98 


Weekly  series  -  averages  of  dally 

series  for  weeks  ending  - 

- 

2.68  57 

2.9l* 

1952 -June  1... 

. 

2.62 

2.95 

1952-Aug.  2... 

- 

2.63 

2.96 

- 

2.68 

2.92 

11*... 

. 

2.61 

2.95 

9... 

- 

2.69 

2.96 

19 

- 

2.63 

2.91 

21... 

- 

2.61 

2.95 

16... 

- 

2.72 

2.97 

26 

- 

2.60 

2.91 

28... 

- 

2.62 

2.96 

23... 
30... 

" 

2.69 
2.70 

2.97 
2.97 

May   3 

. 

2.58 

2.91 

July  5-.- 

- 

2.62 

2.96 

. 

2.56 

2.93 

12... 

- 

2.61 

2.97 

Sept.  6... 

- 

2.67 

2.96 

17 

. 

2.56 

2.93 

19... 

- 

2.59 

2.97 

13... 

- 

2.69 

2.96 

21* 

. 

2.58 

2.91* 

26... 

- 

2.60 

2.96 

20... 

- 

2.71 

2.97 

31 

- 

2.60 

2.95 

27... 

2.75 

3.02 

Dally  series  -  unweighted  aTerages 


. 

6/ 

2.96 

1952 -Sept.  11.. 

- 

2.69 

2.96 

1952 -Sept.  22.. 

- 

2.73 

3.00 

» 

2.67 

12.. 

- 

2.72 

2.96 

23.. 

- 

2.75 

3.01 

3 

. 

2.67 

2.96 

13-. 

- 

6/ 

6/ 

21*.. 

- 

2.75 

3.03 

1* 

_ 

2.68 

2.96 

25.. 

- 

2.75 

3.03 

. 

2.67 

2.97 

15.. 

- 

2.70 

2.97 

26.. 

- 

2.76 

3.03 

6 

- 

6/ 

6/ 

16.. 

17.. 

- 

2.70 
2.70 

2.96 
2.96 

27.. 

" 

6/ 

6/ 

8 

. 

2.67 

2.97 

18.. 

- 

2.73 

2.97 

29.. 

- 

2.79 

3.02 

9 

. 

2.67 

2.96 

19.. 

- 

2.73 

3.00 

30.. 

- 

2.78 

3.01 

2.68 

2.96 

20.. 

6/ 

6/ 

Hot*:  Treasury  bonds  Included  in  the  aTerages,  beginning  April  1952, 
are  those  neither  due  nor  oallable  for  twelve  years.  The  minimum 
length  of  the  bonds  included  was  15  years  from  December  1935 
through  Marsh  1952,  and  12  years  prior  to  Deoember  1935  for  the 
periods  shown  in  this  table.  For  a  discussion  of  the  composition 
of  these  Treasury  band  averages,  see  "Treasury  Bulletin"  for 
March  1944,  page  58;  for  the  composition  of  the  high-grade 
oorporate  bond  average,  see  the  "Treasury  Bulletin"  for  July  19**7, 
page  59,  and  January  1945,  page  56.  Treasury  bond  yields  are 
computed  on  the  basis  of  the  mean  of  closing  bid  and  ask  quotations 
in  the  over-the-counter  market  as  reported  to  the  Treasury  by  the 
Federal  Beserve  Bank  of  Hew  York,  beginning  September  2,  191*1. 
Prior  to  that  time,  yields  were  computed  on  the  basis  of  closing 
prices  on  the  Hew  York  Stock  Exchange,  except  that  on  days  when  an 
issue  did  not  sell  the  yield  was  computed  on  the  mean  of  closing 
bid  and  ask  quotations  on  the  Exohange.  Corporate  bond  yields  are 
computed  on  the  basis  of  dosing  prices  on  the  Hew  York  Stock 
Exchange  and  the  Hew  York  Curb  Exchange;  on  days  when  an  issue 


1/ 

2/ 

3/ 

y 

5/ 


does  not  sell,   the  price  of  the  last  preceding  sals  is  used. 
For  definition  of  taxable  and  partially  tax-exempt  bonds,   see  foot- 
notes to  the  "Treasury  Survey  of  Ownership"   in  this  issue  of  the 
"Treasury  Bulletin".     The  partially  tax-exempt  aTerage  was  discontinued 
on  Deoember  15,  194-5,  because  there  were  no  longer  any  bonds  in  this 
category  with  fifteen  or  more  years  to  maturity  or  first  call. 
ATerage  revised  beginning  April  1,   19l*7.     Old  average  for  April  191*7 
was  2.U756. 

As  of  December  21,   191*9,   the  Consolidated  Gas  Eleotrlo  Light  and  Power 
Company  of  Baltimore  2-3 /4*s  of  I981  were  dropped  from  the  aTerage, 
having  been  called. 

As  of  October  20,   1950,   the  Standard  Oil  Company  of  California  2-3/4»s 
of  1965-66  were  dropped  from  the  average,  having  been  called. 
The  long-term  taxable  Treasury  bond  average  was  revised  beginning 
April  1,  1952  (see  "Note").     The  old  aTerage  for  April  1952  was 
2.62  percent. 
Market  closed. 
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.DTXERKAL  KEVOTIE  COLLBCTIONS , 


Table  1.-  Summary  by  Principal  Sources17 


(In  thousands  of  dollars) 


Fiscal  year 
or  month 


Total  re- 
ceipts from 
internal 
revenue 
(Daily 
Treasury 
Statement) 


Adjustment  of 
collections 
to  Daily 
Treasury 
Statement 


Total 
internal 
revenue 
collections 


Corporation 
income  and 
profits 
taxes  2/ 


Individual  income  tax  and  employment  taxes 


Individual 
income  tax 
not  with- 
held  37 


Individual 
income  tax 
withheld  kj 


Old-age 
insurance 
taxes  on 
employers 
ftnH   em- 
ployees hj 


Bailroad 
retire- 
ment 


Unemploy- 
ment 
insurance 


191+2 

191*3 

191*1* 

19^5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1952 -January . . 
February. 
March..., 

April 

May 

June 

July 

August. . . 


12,993,118 
22,11+3,969 
1+1,681+,  987 
1+3,902,002 
1+0,310,333 

39,379,1*09 
1+1,853,1+85 
1+0,307,285 
39,1+1+8,607 
51,106,095 
65,631+,  891+ 

1*, 769, 509 

6,062,723 

10,61*0,963 

5,031*,  852 
1+, 1+90, 907 
9,992,383 

3,1*13,233 
1+, 1+08, 351 


-36,797 
-22l+,755 
+1,565,1*77 
+101,661* 
-361,589 
+271,136 

-11,051 
-155,831* 
+1*91,1*82 
+660,1+09 
+625,502 

-1*3,595 

-908,271 

+1,107,122 

+7,1*01 

-939,910 

+1,199,593 

-1*30,755 
-988,280 


13,029,915 
22,368,721+ 
1+0,119,510 
1*3,800,338 
1*0,671,922 

39,108,273 
1*1,861+,  536 
1*0,1+63,119 
38,957,126 
50,1+1*5,686 
65,009,393 

1*, 813, 105 
6,970,991* 
9,533,8+1 

5,027,1*51 
5,1*30,817 
8,792,790 

3,81+3,988 
5,396,631 


1+, 71+1+, 083 

9,668,956 

ll+,766,796 

16,027,213 

12,553,602 

9,676,757 
10, 171+,  1+10 
11,553,669 
10,85l+, 351 
11*, 387, 569 
21,1*66,910 

807,1*68 

310,611 

5,912,713 

1,277,897 

350,539 

5,659,129 

957,770 
356,938 


i+, 1*1*8,162 

8,128,637 

19,999,378 

20,813,1*91 

20,1*05,361* 

21,367,662 
23,379,123 
20,527,935 
19,797,883 
26, 621*,  788 
33,738,370 

3,177,81*5 
5,81+0,010 
2,789,962 

2,920,520 
i+, 250, 1+96 
2,281,619 

1,939,176 
1+, 190, 037 


3,262,800 
5,91*3,917 
10,1*37,570 
8,770,091* 
8,81+6,91+7 

9,501,015 
9, 1*61+, 201* 
7,996,320 
7,261+, 332 
9,907,539 
11,51+5,060 

2,329,955 
1,1+61+, 298 
2,133,195 

1,583,272 

221,1+1+6 
1,1+77,728 

393,125 
93,368 


686,015 

7,823,1*35 

10,261+,  219 

9,857,589 

9,81+2,282 
11,533,577 
10,055,502 

9,888,976 
13,089,769  2/ 
21,313 


895,336 
1,131,51*6 
1,290,025 
1,307,931 
1,237,825 

1, +58,931* 
1,612,721 
1,687,151 
1,873,1*01 
2,810,750  5/ 
072 


8li*,231 
+,172,031 

536,555 
1,330,292 
3,955,1*69 

706,625 

1,538,781 
1*, 012, 275 


170,1+09 
211,151 
265,011 
28l+,758 
28l+,258 

379,555 
560,113 
562,73+ 
51*8,038 
579,778 
620,622 

3,877 

+2,713 

106,72+ 

3,51*1* 
58,605 
9+, 986 

3,026 
69,755 


119,617 
156,008 
183,337 
186,1+89 
178,7+5 
185,876 
208,508 
226,228 
223,135 
236,952 
259,616 

29,782 

160,969 

13,+88 

3,!*12 

1+.976 

2,279 

l*,2l+3 
1+.639 


Miscellaneous   internal  revenue 

Fiscal  year 
or  month 

Total 

miscellaneous 
internal 
revenue 

Capital 
stock 
tax  6/ 

Estate  and 
gift  taxes 

Liquor 
taxes 

Tobacco 
taxes 

Stamp 
taxes 

Manufacturers ' 
and 

retailers f 
excise  taxes 

Miscel- 
laneous 
taxes 

191*3 

19+5 

19+7 

19+9 

1950 

1951 

1952...., 

February .... 

3,837,670 
1+,571,131 
5,353,336 
6,959,63+ 
7,712,956 

8,063,851* 
8,311,003 
8,381,515 
3,30+,892 
9,1*33,328 
9,8oi*,ll2 

827,791 
820,372 
831,166 

829,03+ 
829,782 
852,0+2 
91+7,01+2 
8+9,655 

281,900 
323,795 
380,702 
371,999 
352,121 

1,597 

1,723 

6,138 

266 

1*32,51+0 
1+1+7,1+96 
511,210 
61+3,055 
676,832 

779,291 
899,3+5 
796,538 
706,226 
729,730 
833,11*7 

61+,  563 

66,192 

113,39+ 

87,519 
80,060 
1*7,765 

83,553 
69,801 

1,0+8,165 
1,1*23,1*80 
1,618,01*5 
2,309,86+ 
2,526,162 

2,  l*7+,  756 
2,255,320 
2,210,601 
2,219,196 
2,5+6,808 
2,5+9,087 

197,060 
210,23+ 
203 ,  57I* 

210,1+11 
203,693 
220,085 

2+5,539 
205,189 

780,792 
923,857 
988,1+83 
932,1+5 
1,165,519 

1,237,768 
1,300,280 
1,321,875 
1,328,1+6+ 
1,380,396 
1,565,162 

152,92+ 
122,996 
123,586 

13+, 69+ 
13+, +65 
1+8,155 

11+0,30+ 

1+9,133 

1*1,702 
+5,155 
50,800 
65,528 
87,676 

79,978 
79,1*66 
72,828 
8i+,6l*8 
93,107 
81+,  931 

6,711 
5,671+ 
5,762 

5,707 

11,1+81 

5,866 

5,989 
6,333 

852,065 
670,012 
728,69+ 
1,206,616 
1,1+1+, 717 
1,939,621 
2,119,157 
2,220,71+1+ 
2,21+5,182 
2,8+0,690 
2,82l+,  1*1+1+ 

236,183 
261,563 
228,170 

239,073 
2+2,988 
273,081 

267,765 
252,931 

+00,505 
732,335 
1,075,1+02 
1,1+30,1+28 
1,1+89,929 
1,550,8+2 
1,655,711 
1,752,792 
1,720,998 
1,8+2,598 
1,9+7,3+1 

170,350 
153,711* 
156,680 

151,629 
157,095 
157,090 
203,892 
166,268 

Source:     Daily  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  the  Bureau  of  Internal  Revenue  for  collections  by  type  of 
tax.     Detail  by  type  of  tax  is  available  only  on  a  collection  basis. 
Receipts  on  the  Daily  Treasury  Statement  basis  are  compiled  from  the 
latest  daily  reports  from  Government  depositaries;   they  do  not  coincide 
with  amounts  reported  by  the  Bureau  because  of  the  lag  in  deposits  of 
collections  and  because  certain  taxes  are  paid  directly  into  the 
depositaries . 

l/    Excludes  collections  for  credit  to  certain  trust  accounts  for  island 
possessions;   includes  corporation  income  tax  on  Alaska  Railroad  (re- 
pealed by  Public  Law  386,   approved  June  10,   1952,   for  taxable  years 
ending  after  that  date. 

2/     Includes  excess  profits  taxes  formerly  shown  separately  as  follows: 
unjust  enrichment  through  19l*7  (thereafter  these  collections  are  in- 
cluded under  "Miscellaneous  taxes");  declared  value  (repealed  for 
years  ending  after  June  30,   191+6);  Excess  Profits  Tax  Act  of  191+0 
(Title  II  of  the  Second  Revenue  Act  of  19^0,  which  was  repealed  for 


years  ending  after  December  31,   191+5);  Vinson  Act  as  amended  (3+  U.S.C. 
1+96);   and  income  tax  on  business   income  of  exempt  organizations,   imposed 
by  the  Revenue  Act  of  1951,   approved  October  20,   1951. 

3_/     Includes  old-age  insurance  tax  on  self-employment  income,   Imposed  by  the 
Social  Security  Act  Amendments  of  1950  (Public  Law  73U),   approved 
August  28,   1950.     The  tax  is  levied  and  collected  as  part  of  the  individ- 
ual Income  tax  beginning  with  the  taxable  year  1951- 

hj    Beginning  January  1951,  withheld  income  tax  and  social  security  employ- 
ment taxes  on  employers  and  employees  are  paid  into  the  Treasury  in 
combined  amounts  without  separation  as  to  type  of  tax,   pursuant  to  the 
Social  Security  Act  Amendments  of  1950.     Accordingly,   the  current  col- 
lections are  no  longer  separable  as  to  type  of  tax,  but  the  breakdown 
is  estimated  for  the  fiscal  year  1951- 

5/     Breakdown  is  estimated;   see  footnote  k. 

6/    Repealed  for  years  ending  after  June  30,   191*5  •     Beginning  July  195°, 
included  under  "Miscellaneous  taxes" . 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Taxi/ 

(In  thousands  of  dollars) 


Typo  of  tax 


Fiscal  year 

First  2  months  of 

Second  month  of 

fiscal  year 

fiscal  year 

1951 

1952 

1952 

1953 

1952 
(August  1951) 

1953 
(August  1952) 

I1*, 387, 569 
9,907,539 

21,466,910 

886,197 
436,754 

1,314,708 
486,493 

289,964 
115,624 

356,938 

11,545,060 

93,368 

15,900,519 

21,313,072 

4,758,531 

5,551,056 

3,600,104 

4,012,275 

579,778 

620,622 

36,680 

72,782 

35,586 

69,755 

236,952 
26,624,788 

259,616 

17,296 
5,249,261 

18,883 
6,129,213 

14,580 
3,765,894 

14,639 

33,738,370 

4,190,037 

638,523 
91,207 

172,362 

750,591 
82,556 

187,479 

120,273 

151,873 
1,480 

24,739 

65,236 
1,011 

68,899 

2,008 

902 

25,75^ 

12,682 

10,945 

1,574>72 

1,402,220 

187,457 

229,282 

106,064 

104,855 

38,053 

31,812 

4,458 

4,104 

2,546 

1,896 

3,738 

3,753 

406 

421 

202 

215 

63,516 

68,621 

8,331 

9,938 

4,469 

5,110 

9,161 

15,287 

5,990 

10,806 

1,695 

3,379 

12 

28 

2 

4 

* 

2 

1,090 

1,285 

147 

258 

94 

90 

14,921 

12,080 

1,736 

1,687 

956 

782 

12 

99,241 

1 

5,861 

- 

3,869 

665,009 

722,150 

141,523 

160,239 

70,992 

73,028 

4,462 

5,132 
2,549,087 

2,829 
378,634 

7,264 

3,389 
450,728 

7,562 

864 

1,018 

2,546,808 

200,566 

4,102 

205,189 

44,220 

44,760 

3,736 

56 

50 

7 

8 

4 

5 

7 

12 

1 

1 

1 

* 

1,293,966 

1,474,060 

234,961 

278,244 

129,074 

143,438 

7,235 

4,796 

1,108 

554 

381 

346 

33,870 

22,817 

5,617 

2,900 

3,498 

1,533 

1,041 

913 

199 

162 

97 

73 

1 

2 

* 

* 

* 

* 

1 

17,752 
1,565,162 

54,914 

* 

7 
289,437 

# 

2 

1,380,396 

249,157 
10,477 

137,156 

149,133 

56,105 

9,389 

5,601 

5,282 

28,679 

22,577 

3,352 

1,901 

1,693 

422 

8,222 

7,353 

930 

1,019 

586 

627 

100 

86 

23 

13 
12,322 

1 

2 

93,107 

84,931 

14,782 
15,564 

7,882 

6,333 

97,238 

95,286 

13,158 

9,730 

6,057 

569,048 

713,174 

112,587 

156,506 

64,817 

74,181 

198,383 

161,362 

32,196 

27,687 

14,335 
9,987 

11,592 

121,285 

147,445 

20,268 

41,990 

18,618 

653,363 

578,149 

99,547 

103,026 

46,878 

51,012 

119,475 

164,135 

21,485 

29,672 

10,710 

15,801 

93,184 

53,094 

17,420 

- 

9,065 

- 

121,996 

89,544 

15,522 

16,907 

6,46l 

9,474 

30,284 

30,736 

4,902 

5,177 

2,508 

2,547 

128,187 

118,244 

11,025 

14,896 

5,165 

8,152 

7,007 

6,880 

1,224 

774 

519 

457 

10,756 

9,4l2 

1,342 

1,569 

693 

797 

96,319 

57,970 

12,311 

16,027 

5,645 

9,862 

10,169 

8,032 

1,008 

1,528 

371 

888 

44,491 

48,515 

8,448 

8,708 

4,492 

4,174 

46,020 

33,766 

8,664 

5,212 

4,203 

3,026 

17,862 

16,501 

3,809 

2,529 

1,937 

1,104 

17,846 

10,679 

1,679 

1,960 

605 

795 

762 

1,172 

291 

176 

179 

104 

- 

4,816 
2,348,914 

- 

1,314 
448,816 

- 

585 

2,383,677 

389,294 

198,300 

219,226 

Corporation  Income  and  profits  tales  2/ 

Individual  Income  tax  and  employment  tales: 

Income  tax  not  withheld  3_/ 

Tnrvmm  tax  withheld  and  old-age  Insurance  4/ 

Railroad  retirement 

Unemployment  insurance 

Total  Individual  Income  tax  and  employment  taxes 

MlBcellaneous  internal  revenue: 

Estate  tax 

Gift  tax 

Liquor  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  In  distilled  spirits;  rectifiers;  manufacturers 

of  stills  (special  taxes) 

Stamps  for  distilled  spirits  intended  for  export 

Case  stamps  for  distilled  spirits  bottled  in  bond 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  In  malt  liquors  (special  taxes) 

Total  liquor  taxes 

Tobacco  taxes: 

Cigars  ( large) 

Cigars  (small) 

Cigarettes  (large) 

Cigarettes  ( small) 

Snuff 

Tobacco  ( chewing  and  smoking ) 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes n 

Stamp  taxes: 

Bonds,  Issues  of  capital  stock,  deeds  of  conveyance, 

etc 

Transfers  of  capital  stock  and  similar  interest  sales.... 

Playing  cards 

Silver  bullion  sales  or  transfers 

Total  stamp  taxes 

Manufacturers'  excise  taxes: 

Lubricating  oils 

Gasoline 

Tires  and  tubes 

Automobile  trucks  and  busses 

Other  automobiles  and  motorcycles 

Farts  and  accessories  for  automobiles 

Electrical  energy  5_/ 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Radio  sets,  phonographs,  television  sets,  components,  etc 

Phonograph  records 

Musical  instruments 

Mechanical  refrigerators,  air-conditioners,  quick-freeze 

units ,  etc 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms ,  shells ,  and  cartridges 

Pistols  and  revolvers 

Mechanical  pencils,  pens,  and  lighters  6/ 

Total  manufacturers  *  excise  taxes 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  2.-  Detail  of  Collections  by  Type  of  Tax^-   (Continued) 

(In  thousands  of  dollars) 


Typo  of  tax 


Hlscei i""^oue  Internal  revenue  (continued) : 
Retailers'  excise  taxes: 

Furs 

Jewelry 

Luggage 

Toilet  preparations 

Total  retailers '  excise  taxes 

Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  service 

Transportation  of  oil  "by  pipe  line 

Transportation  of  persons ,  etc 

Transportation  of  property 

Leasee  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and  filled 

cheese 

Narcotics,  Including  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

Diesel  oil  jj 

Wagering  taxes  6/ 

All  other,  including  repealed  taxes  not  shown  separately 

Total  miscellaneous  taxes 

Total  miscellaneous  Internal  revenue 

Total  internal,  revenue  collections 

Adjustment  to  Daily  Treasury  Statement 

Total  receipts  from  internal  revenue  (Dally  Treasury  Statement). 


Fiscal  year 


1951 


57,604 
210,239 

82,831 
106,339 

•+57,013 


80,192 
354,660 
290,320 

24,946 

237,617 

381,342 

9,569 

346,492 

1*2,61*6 

30,120 
3,610 

20,731 

11 

866 

19,088 

9 


38lr 

1,842,598 

9>33,328 

50,1*45,686 

+660,1*09 

51,106,095 


1952 


51,"*36 
220,1*03 

90,799 
112,892 

^75,530 


78,1*73 
395,434 
310,337 

26,881 
275,174 
388,589 

10,211 
330,782 

45,489 

33,592 
3,597 

18,823 

4 

979 

15,205 

29 

7,138 
5,3^5 
1,260 

9,804,112 

65,009,393 

+625,502 

65,634,894 


First  2  months  of 
fiscal  year 


1952 


3,187 
34,412 
14,520 
19, 151* 

71,273 


18,877 

8o,4l6 

55,368 

^,632 

50,871 

70,665 

1,999 

63,105 

7,984 

6,220 

2,318 

11,628 

1 

210 

3,051 

3 


83_ 

1,602,853 

7,738,310 

-1,192,838 

6,5"*5>73 


1953 


3,057 
34,909 
15,707 
18,207 

71,880 


13,876 
74,6l6 
61,230 

7,522 
50,130 
65,255 

2,457 
57,002 

8,057 

6,793 

2,117 

12,6l4 

1 

209 

3,133 

4 

2,612 

2,128 

403 

370,161 

1,796,697 

9,240,619 

-1,419,035 

7,821,584 


Second  month  of 
fiscal  year 


1952 
(August  1951) 


1,561 
17,556 

7,149 
10,253 


36,518 


8,258 

38,038 

27,016 

2,498 

28,325 

35,531 

930 

34,349 

4,286 

3,353 

1,041 

5,492 

1 

3^ 

1,699 

1 


54 


190,905 


837,573 


"+,893,431 

-956,050 

3,937,382 


1953 
(August  1952) 


1,451 
16,200 

7,204 
8,849 


33,705 


7,900 
30,297 
19,972 

1,998 
26,122 
31,309 

1,545 
28,309 

4,058 

3,342 
920 

6,o4o 

1 

39 

1,872 

4 

1,203 

989 

347 


166,268 


849,655 


5,396,631 

-988,280 

■*,  "+08,351 


Source:     Dally  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  the  Bureau  of  Internal  Revenue  for  collections  by  type  of 
tax.     Detail  by  type  of  tax  Is  available  only  on  a  collection  basis. 
Receipts  on  the  Dally  Treasury  Statement  basis  are  compiled  from  the 
latest  dally  reports  from  Government  depositaries;   they  do  not  coincide 
with  amounts  reported  by  the  Bureau  because  of  the  lag  in  deposits  of 
collections  and  because  certain  taxes  are  paid  directly  into  the 
depositaries. 

l/     Excludes  collections  for  credit  to  certain  trust  accounts  for  island 
possessions;   Includes  corporation  income  tax  on  Alaska  Railroad 
(repealed  by  Public  Law  386,  approved  June  10,   1952,   for  taxable 
years  ending  after  that  date). 

2/     Includes  excess  profits  taxes  on  Army  and  Navy  contracts  imposed  by 
the  Vinson  Act  as  amended  (34  U.S.C.  496),  and  income  tax  an  business 
income  of  exempt  organisations,   Imposed  by  the  Revenue  Act  of  1951, 
approved  October  20,  1951. 

3_/     Includes  old-age  insurance  tax  an  self -employment  income,   imposed  by 
the  Social  Security  Act  Amendments,  of  1950  (Public  Law  734),   approved 


y 


5/' 


August  28,  1950.  The  tax  is  levied  and  collected  as  part  of  the 
Individual  income  tax  beginning  with  the  taxable  year  1951. 
Beginning  January  1951,  withheld  Income  tax  and  social  security 
employment  taxes  on  employers  and  employees  are  paid  into  the 
Treasury  in  combined  amounts  without  separation  as  to  type  of  tax, 
pursuant  to  the  Social  Security  Act  Amendments  of  1950.  The  figures 
for  prior  periods  have  been  combined  accordingly  in  this  table  for 
purposes  of  comparison.  For  separate  figures  for  fiscal  years 
1942-1950,  and  estimated  1951  breakdown,  see  Table  1. 
Repealed,  effective  November  1,  1951,  by  Revenue  Act  of  1951.  Begin- 
ning July  1952,  included  with  other  repealed  taxes  under  "Mlscellaneou 
taxes" . 

Effective  November  1,  1951,  under  Revenue  Act  of  1951. 
Applies  to  diesel  oil  used  In  highway  vehicles;  effective  November  1, 
1951,  under  Revenue  Act  of  1951. 
Less  than  $500. 
Revised. 
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Table  1.-  Money  In  Circulation 

(In  millions  of  dollars  except  as  noted) 


Total 
money  in 
circula- 
tion 1/ 

Paper 

money 

End  of  fiscal 
year  or  month 

Total 
paper 
money 

Gold 
certif- 
icates 
2/ 

Silver 

certif- 
icates 

Treasury 
notes 
of  I89O 
1/ 

United 
States 
notes 

Federal 
Beserve 
notes 

Federal 
Beserve 
Bank 
notes 

y 

National 

"bank 

notes 

y 

26,71*6 
28,21*5 
28,297 
27,903 

27,493 

27,156 
27,809 
29,026 

29,206 

28,386 
28,1*65 
28,1*73 
28,1*61* 
28,767 
29,026 

28,978 
29,293 
29,4l4 

25,541 
26,91*5 
26,91*2 
26,1*82 
26,031* 

25,661 
26,231 
27,348 

27,552 

26,755 
26,835 
26,836 

26,813 
27,102 
27,31*8 

27,292 
27,598 
27,709 

52 
50 
1*8 
1*5 
1*3 

1*1 
39 
38 

38 

38 
38 
38 
38 
38 
38 
38 
38 
37 

1,651 
2,025 
2,06l 
2,06l 
2,06l 

2,177 
2,092 
2,088 

2,079 

1,966 
1,998 
2,030 
2,01*1 
2,090 
2,088 
2,063 
2,080 
2,091* 

1 
1 
1 
1 
1 

1 
1 
1 

1 

1 
1 
1 
1 
1 
1 
1 
1 
1 

323 
317 
320 
321 

319 
321 
318 
318 

316 

308 
313 
315 

315 

318 
318 

315 
316 
318 

22,867 
23,973 
23,999 
23,600 
23,209 

22,760 
23,1*56 
21*,  605 

24,807 

24,135 
24,179 

24,147 

24,ll6 
24,356 
24,605 
24,580 
24,870 
24,967 

527 

464 
406 
353 
309 

274 
243 
221 

232 

229 
228 
226 

223 
222 
221 

218 
217 
215 

120 

114 

106 

191*8 

99 

93 

86 

81 

77 

79 

79 
79 

78 

78 

78 

77 

77 

11 

Coin 

Money  in 

End  of  fiscal 
year  or  month 

Total 
coin 

Standard 

silver 

dollars 

Subsidiary 
silver 

Minor 
coin 

circulation 

per  capita 

(In  dollars)  57 

1,205 
1,300 
1,355 
1,421 
1,459 
1,496 
1,578 
1,678 

1,654 

1,631 
1,630 
1,637 

1,651 
1,665 
1,678 

1,686 
1,695 
1,705 

125 
140 
148 
156 
164 

170 
180 
191 

189 

188 
188 
188 
189 
190 
191 

193 
195 
196 

788 
843 
876 
919 
940 

965 

1,020 
1,093 

1,073 

1,055 
1,056 
1,062 

1,073 
1,083 
1,093 

1,097 
1,102 
1,108 

292 
317 
331 
.    346 
355 
361 
378 
393 

392 

388 
386 
387 
389 
392 
393 

396 
398 
401 

191.61 

199.76 

196.33 

190.31 

184.33 

179,03 

180.17 

184.86 

187.48 

181.97 

182.24 

182.05 

181.76 

183.46 

184.86 

184.26  r 

185-95 

186.41 

Source:  Cixculation  Statement  of  United  States  Money. 

l/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account       4/ 
of  the  Federal  Beserve  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.  Includes         5V 
paper  currency  held  outside  the  continental  limits  of  the  United  States.     p 

2/  Gold  certificates  were  withdrawn  from  circulation  in  1933.  r 

3_/  Treasury  notes  of  1890  in  circulation  are  being  canceled  and  retired 


upon  receipt  by  the  Treasury. 

Federal  Beserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement. 

Based  on  Bureau  of  the  Census  estimates  of  population. 

Preliminary. 

Eevised. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  In  millions) 


End  of  fiscal 
year  or  month 


1945 

1946 

1947 

191*8 

1949 

1950 

1951 

1952 

1951-December. . . . 

1952 -January. . . . . 
February... . 
March 

April 

May 

June 

July 

August 

September  p. 


Gold 
(*35  per 
fine  ounce) 


,213.0 
,269.9 
,266.5 
,532.5 
,466.3 

,230.7 
,755.9 
,346.5 


22,695.5 

22,951.1 
23,190.9 
23,290.5 

23,297.1 
23,296.1 
23,346.5 

23,350.5 
23,3>*4.4 
23, 3fcl. 6 


Silver 
($1.29+  per 
fine  ounce) 


3,685.8 
3, 508.4 
3,525.7 
3,571.0 
3,618.3 

3,671.5 
3,718.5 
3,768.5 

3,741.3 

3,746.3 
3,751.1 
3,755.1 
3,760.8 
3,764.9 
3,768.5 

3,773.3 
3,777.8 
5,778.8 


Ratio  of  silver 
to  gold  and 
silver  in 
monetary  stocks 
(in  percent) 


I5."t 
14.8 

14.2 
13.2 
12.9 

13.2 
14.6 
13.9 

14.2 
14.0 

13.9 
13.9 

13.9 
13.9 
13.9 

13.9 
13.9 
13.9 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
preliminaiy  figures.  For  detail  of  silver  monetary  stock,  see  Table  4. 


p  Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 -January 

February.... 
March 

April 

May 

June 

July 

August , 

September  p. 


Gold  assets 


20, 064. 9 
20,529.0 
22,753.9 
24,243.9 
24,427.1 

22,706.1 
22,695.5 


22,951.1 
23,190.9 
23,290.5 

23,297.1 
23,296.1 
23,346.5 

23,350.5 
23,344.4 
23,341.6 


C-old  certif- 
icates 1/ 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 

preliminary  figures. 
1/  Comprises  (1)  gold  certificates  held  by  the  public  and  in  Federal  Reserve 

Banks;  and  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund  - 


17,914.1 
18,430.5 
21,544.0 
23,010.0 
23,217.9 

21,497.5 
21,506.5 


21,769.8 
22,030.5 
22,153.5 

22,143.7 
22,141.3 
22,l8l.l 

22,184.0 
22,184.3 
22,184.4 


Liabilities 


Gold  reserve 
against  U.  S. 
notes,   etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 


156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 


Exchange 
Stabilization 
Fund  lJ 


1,800.0 
1,800.0 


Gold  in 
General  Fund 


194.8 
142.4 
1,053.9 
1,077.9 
1,053.2 
1,052.6 
1,032.9 

1,025.3 

1,004.4 

981.O 

997.4 

998.7 

1,009.3 

1,010.4 

1,004.1 

1,001.2 


■ 


Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redemption 

fund  -  Federal  Reserve  notes. 
2/  Reserve  against  Italted  States  notes  and  Treasury  notes  of  1890. 
3_/  Excludes  gold  in  active  portion  of  Exchange  Stabilization  Fund, 
p   Preliminary. 
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End  of  calendar 
year  or  month 


Table  4.-  Components  of  Silver  Monetary  Stoek 

(In  millions  of  dollars) 


1945 

1946 

1947 

19^8 

1949 

1950 

1951 

1952 -January.... 
February. .. 

March 

April 

May 

June 

July 

August. .... 
September  p 


Silver  held  in  Treasury 


Securing  silver  certificates  l/ 


"Silver 
bullion  2/ 


1,703.9 
1,911.2 
1,937.6 
1,971.5 
2,003.2 

2,040.7 
2,073.5 


2,076.5 
2,079.6 
2,084.0 
2,085.4 
2,089.9 
2,093.0 
2,095.2 
2,098.5 
2,101.8 


Silver 
dollars 


356.4 
343.4 
337.2 
328.1 
321.9 
312.8 
301.0 


300.7 
300.7 
300.4 

299.8 
299.0 
297.4 

295.5 
293.6 
292.7 


In  General  Fund 


Subsidiary 
coin  3_/ 


10.2 
14.0 
13.1 
5.9 
11.4 

3.6 
1.7 


7.4 
12.4 
16.2 

12.5 
9:2 

4.6 

6.6 

11.9 

9.3 


Bullion  for 
recoinage  4/ 


Source:  Circulation  Statement  of  U.  S.  Money;  Daily  Treasury  Statement  for 
certain  preliminary  figures. 

1/  Valued  at  $1.29+  per  fine  ounce. 

2/  Includes  silver  held  by  certain  agencies  of  the  Federal  Government  (see 
Daily  Treasury  Statement  for  amount).  Does  not  Include  silver  lend- 
leased  to  foreign  governments  (these  transactions  all  took  place  during 
the  fiscal  years  1942  through  1946;  see  1946  Annual  Eeport  of  the 


Bullion 
at  cost  2/ 


185.6 
93.1 
91.1 
89.3 
94.4 

95.1 
82.0 


81.0 
78.1 
73.8 
74.2 
70.7 
68.0 

64.5 

58.1 
54.1 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


137.5 
150.1 
156.3 
I65.O 
171.0 
179.8 
191.3 


191.5 
191.6 
191.8 

192.3 

193.1 
194.5 
196.4 
198.3 
199.2 


Subsidiary 
coin  3/ 


846.7 
901.1 
928.7 
971.5 
982.2 

1,022.2 
1,083.1 

1,084.0 
1,085.4 
1,088.5 

1,095.4 
1,104.0 
1,113.3 
1,119.4 
1,125.1 
1,134.4 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


3,512.8 
3,514.2 
3,547.9 
3,596.7 
3,643.1 
3,697.1 
3,741.3 


3,746.3 
3,751.1 
3,755.1 
3,760.8 
3,764.9 
3,768.5 

3,773.3 
3,777.8 
3,778.8 


Secretary  of  the  Treasury  for  amounts). 
3_/    Valued  at  $1.38+  per  fine  ounce. 
4/    Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  according 

to  whether  the  bullion  is  held  for  recoinage  of  subsidiary  silver 

coins  or  for  recoinage  of  standard  silver  dollars, 
p       Preliminary . 
*       Less  than  $50   thousand. 


Table  5.-  Sliver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices  2J 


(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


Silver 

production  in 
United  States 


1945 

1946 

1947 

1948 

1949 , 

1950 , 

1951 

1952 -January., 
February, 
March..., 

April..., 

May , 

June 

July 

August. . , 


29.0 
21.1 
38.6 
39.2 
34.9 
42.3 
40.0 


3.8 
3.4 
3.9 
4.0 
3.3 
3.3 

3.3 

2.3 


Silver  acquisitions  by  mints  and  assay  offices 


Nevly  mined  domestic 
silver  2/ 


Ounces 


.9 
4.9 
30.3 
36.8 
33.0 
41.3 
36.1 


3.9 

3.7 
3.9 

3.7 
3.2 
2.8 

3.8 

3.5 


y 


.6 
4.4 
27.4  4/ 
33.3 
29.9 
37.4 
32.7 


3.5 
3.4 
3.5 
3.4 
2.9 
2.5 

3.4 
3.2 


Foreign  silver  3/ 


Ounces 


Source:  Annual  figures  from  the  Bureau  of  the  Mint.  Monthly  figures  on 
U.  S.  silver  production  from  releases  of  the  American  Bureau  of  Metal 
Statistics;  these  vill  not  agree  vith  the  annual  figures. 

1/  For  Information  on  silver  production  in  other  countries,  see  annual 
reports  of  the  Director  of  -the  Mint.  Data  from  1933  through  1941  are 
summarized  In  the  "Treasury  Bulletin"  for  August  1943,  page  74. 

2/  Acquired  at  71.11  cents  per  fine  ounce  from  July  1,  1939  to  July  2,  1946; 


and  at  90.5  cents  per  fine  ounce  since  July  2,  1946. 
3/  No  foreign  silver  has  been  purchased  under  the  Silver  Purchase  Act 

of  1934  since  May  1942. 
4/  Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine  ounce 

totalling  $0.2  million,  and  30.1  million  ounces  valued  at  90.5  oents 

per  fine  ounce  totalling  $27.2  million. 
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Table  6.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  1°  millions  of  dollars) 


Seigniorage 
on  coins 
(silver  and 
minor) 

Sources  of  seigniorage  on  silver  bullion  revalued  1/ 

Potential 

End.  of  calendar 
year  or  month 

Misc.  silver 
(lncl.  silver 
bullion  held 
June  l!+,   1931+) 

Newly  mined 
silver  (Proc. 
Deo.  21,   1933) 

Newly  mined 

silver  (Acts 

July  6,  1939, 

and. 

July  31,   191+6) 

Silver  Pur- 
chase Act 
of  June  19, 
193»+ 

Nationalized 
s liver 
(Proc.  of 
Aug.  9,  193^) 

Total 

seigniorage 
on  silver 
revalued 

seigniorage  on 
silver  bullion 
at  cost  In 
General  Fund  2/ 

18. 5 
W.l 
63.7 
69.5 
91.7 

122.2 
182.1 
21+5.7 
299.6 
362.3 

•+29.5 

1+91.9 
520.5 
559.2 
578.7 
596.6 
6te.3 

651+. 6 
659.5 
661A 

661*.  7 
667.6 
671.5 

67"+ .3 

678.8 
683.0 

W.7 
1+8.7 
1+8.7 
I+8.7 
1+8.7 

1+8.7 
1+8.7 
1+8.7 
1+8.7 
1+8.7 

1+8.7 
1+8.7 
1+8.7 
1+8.7 
1+8.7 

1+8.7 
1+8.7 

1+8.7 
1+8.7 
1+8.7 

1+8.7 
1+8.7 
1+8.7 

U8.7 
1+8.7 
1+8.7 

16.8 
36.0 
58.0 
7>+.9 
87.3 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6. 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

1+.2 

25.7 
1+8.3 
63.6 

65.3 
65.1+ 

65.5 
66.5 

8U.6 
93.5 

101+.7 
111+.6 

115.1+ 
116.1+ 
117.1+ 
118.1 
119.5 
120.1+ 

121.1 
122.0 
123.0 

226.2 
302.7 
366.7 

1+57.7 
530.7 

562.7 
580.1+ 
581+.3 
581+ .3 
58+.  3 

701.6 
832.1 
832.1 
832.2 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 

833.6 
833.6 

3»+.5 
31+ .7 
3^.7 
3^-7 
3l+. 7 

3"+.7 
3l+. 7 
3i+. 7 
31+. 7 
3!+.7 

3^.7 

3l+. 7 
3l+. 7 
3J+-7 
3"+.7 

3>+.7 
3!+.7 

3l+. 7 
3>+.7 
3*.7 

3b.  7 
31+ .7 
3^-7 

3>+.7 
3!+-7 
3^.7 

326.2 
1+22.1 
508.1 
616.O 
705.6 

759.1+ 
799.7 
■  818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 

1,120.0 
1,121.0 
1,122.0 

1,122.7 
l,12l+.l 
1,125.0 

1,125.7 
1,126.6 
1,127.6 

27l+.  9 

397.5 
51+1.6 

758.8 
950.6 

1,055.8 
1,089.0 

1,01+8.2 

967.3 

717.3 

333.2 

161.2 
11+6.8 

129.9 

127.2 
111.7 

81.9 

78.3 
72.9 
70.7 

72.3 

70.1 

68.5 

67.1 

September. ... 

62.0 
61.3 

Source:  Office  of  the  Treasurer  of  the  United  States. 

l/  These  Items  represent  the  difference  between  the  cost  value  and  the 

monetary  value  of  silver  bullion  revalued  and  held  to  secure  silver 

certificates . 


2/  The  figures  In  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


■  ^••. 


Table  7.-  Increment  Resulting  from  the  Reduction  in  the  Weight  of  the  Gold  Dollar,  September  30,  1952 


Exchange  Stabilization  Fund 

Payments  to  Federal  Baaerve  Basin  for  industrial  loans, 

Philippine  ourrency  reserve 

Melting  losses  on  gold  coin 

Retirement  of  national  bank  notes 

Unasslgned. . . ••••«••••••••.••••••»•••••«••■*••. «.....*i 

Total  increment 


Allocations  of 
Increment 


$2,000,000,000.00 

139,299,556.99 

23,862,750.78 

2,175,121.93 

6>+5,387,965.1»5 

8,639, 559.9* 

2,8l9,36l+,955.09 


Charges  against 
Increment 


$2,000,000,000.00 
27,5*6,310.97 

1,855,213.05 
»5,387,965.1+5 

2,671+,  789,1+89.1+7 


Unexpended  balance  of 
increment 


♦Ul^^.OS 

23,862,750.78 

319,908.88 

8,639,559.9"+ 


v$95£' 


•:•;■:■'.'.. 

•:■'■•■•■•■ 

■':::  •;.•  ' 


':■■'■"'■■ 


Scarce:  Of floe  of  the  Treasurer  of  the  United  States. 
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Table  1.-  Balance  Sheet  as  of  June  30,   1051,  and    June  30,    1952 


June  30, 

1951 

June  30, 

1952 

Assets  I 
Cash: 

Treasurer  of  the  United  States,   checking  account 

Federal  Beserve  Bank  of  New  York,   special  account.... 
Disbursing  officers'  balances  and  advance  accounts... 

$57,890,727.52 

104,103,418.69 

10,559.97 

$162,004,706.18 
115,769,670.31 

10, 133  M3 .02 
20,000,000.00 

82,936.11 
3,894.48 

$7,724,468.15 

94,320,111.84 

13, "^6.37 

2,267,491.94 
984,655.66 

13,901.18 

1,766.75 

U6.753.99 

2,000,000,000.00 

1,800,000,000.00 

9.1*8 
7,808,268.38 
2,325,165.16 

3,603.94 

936. 40 
271,780.22 
113,1*06.27 

2,000,000,000.00 
1,800,000,000.00 

$102,058,026.36 
186,170,396.01 

Speolal  accounts  of  Secretary  of  the  Treasury  in 
Federal  Reserve  Bank  of  Hew  York: 

Due  from  foreign  banks  (foreign  exchange): 

3,252,147.60 

20,000,000.00 

82,936.11 
51,575.79 

Investments   in  United  States  Government  securities 

307,99^,650.10 

311,615,081.87 

Liabilities  and  capital: 
Accounts  payable: 

Employees'  pay-roll  allotment  account,  United  8tates 

389,726.83 
9,044,078.17 

200,000,000.00 

98,560,845.10 
307,994,650.10 

132,421.92 
9,431,006.26 

Deduct  -  Subscription  to  International  Monetary  Fund. 

200,000,000.00 

102,051,653.69 
311,615,081.87 

Rote:  Annual  balance  ehaeta  for  fiscal  years  1934  through  1940  appear  In 
the  1940  Annual  Deport  of  the  Secretary  of  the  Treasury  and  those  for 
succeeding  years  appear  In  subsequent  reports .  Quarterly  balance  sheets 


beginning  with  that  for  December  31,  1938,  have  been  published 
in  the  "Treasury  Bulletin". 
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EXCHANGE  STABILIZATION  FUND. 
Table  2.   -  Incoae  and  Expense 


Classification 


Income! 

Profits  on  British  sterling  transactions 

Profits  on  French  franc  transactions 

Profits  on  gold  bullion  (including  profits  from  handling  charges  on  gold) 

Profits  on  other  gold  and  exchange  transactions 

Profits  on  silver  transactions 

Profits  on  sale  of  silver  bullion  to  Treasury  (nationalized) 

Profits  on  investments 

Interest  on  Investments : 

Miscellaneous  profits 

Interest  earned  on  foreign  balances 

Interest  earned  on  Chinese  yuan 

Total  income 

Expense : 

Personal  services 

Travel 

Transportation  of  things 

CcsBtunl cat ions .•.•.•...•.«.•••.«•«••••.».•..........«>•..««.............. 

Supplies  and  materials 

Other 

Total  expense • 

Bet  income 


January  31,  193*,  through 
June  30,  1951 


♦310,638.09 

351,527.60 

*9, 385,251.78 

*0, 000, 000. 00 

102,735.27 

3A73,362.29 

1,876,790.55 

7,698,066.89 

861,5*6.93 

2,81*9,683.19 

1,975,317.07 

108,88*, 919.66 


i 


January  31,  193*,  through 
Jons  30,  1952 


$310,638.09 

351,527.60 

53,883,358.93 

1*0,000,000.00 

102,735.27 
3,^73,362.29 
1,876,790.55 
8,198,066.89 

861,5*6.95 

2,8*9,683.19 

1,975,317.07 

113, 883, 026. 83 


7,*62,286.92 

8,753,788.26 

392,969.30 

**5,0*6.91 

65*, 1*7. 75 

671,*13.57 

539,*22.99 

557,523.13 

88,926.Uo 

99,193.9* 

1,186,321.20 

1,30*,*07.33 

10, 32*, 07*.  56 

11,831,373.1* 

98,560,8*5.10 

102,051,653,69 

SB 
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.CAPITAL  MOVEMENTS. 


Data  relating  to  claims  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  15, 
193^,  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  1b  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  Is  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  Information  Is  published  at  less 
frequent  Intervals.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to   the  Treasury. 

The  term  "foreigners"  as  used  In  these  reports  covers 
all  Institutions  and  individuals  (Including  United  States 
citizens)  domiciled  outside  the  United  States,  as  well  as 
International  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  In 
the  April  I95O  Issue  of  the  "Treasury  Bulletin",  pages  50-52. 
Revised  report  forms  and  regulations  became  effective  -with 


the  data  for  January  195°-  Attention  Is  called  to  the 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  Individual  countries  In  some 
Instances  are  not  comparable  because  of  certain  changes  In 
coverage  and  geographical  classification. 

The  supplementary  Information,  contained  In  Section  IV, 
Is  presented  In  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  exporters, 
importers,  and  industrial  and  commercial  concerns  In  the 
United  States.  This  information  was  published  for  the  first 
time  in  the  October  19^9  issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  194-6.  Table  2 
supplies  information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  in  the  United  States..  This  table  appeared  for  the 
first  time  in  the  December  19^9  Issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  1942.  Table  3 
gives  information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  In  the  April  1950 
issue.  The  data  have  been  requested  at  irregular  intervals, 
the  earliest  date  being  October  19^3. 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousands  of  dollars:  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


1935-M 

19^2 

19^3 

19^ 

19>*5 

19W 

19V7 

19W 

19^9 

1950 

1951 

1952 -January. . 
February. 
March.... 

April.... 

May 

June 

July  p.., 
August  p, 


Hot  oapltal 
movement 


5,35^,071 
626,121 

1,286,893 

>*6l,35>* 

1,07"*, 375 

-793, 32h 
33^,163 
225, 1H7 
19l*,i*58 
1,757,618 
-3&0,U71  r 


-97,637  r 
165,799 
27,lU0  r 

32,593  r 

202,980 
108,1*28 

323,693  r 
203,1*71 


Analysis  of  net  capital  movement  in: 


Short-term 
banking  funds 


3,770,922 

583,373 
1,168,058 

11*8, 591* 
1,216,303 

-733,909 

395,521* 
531,777 
90,81*5 
950,583  1/ 
586,91*8  r 


-111,219  r 
205,301 
1*1,117  r 

9l*,5!*3  r 
350,998 
91,1*52 

29l*,039  r 
l!*l*,609 


Brokerage 
balances 


100,870 
3,513 

13,372 
8,529 

17,791* 

9,661 

-11,318 

-19,313 

610 

7,992 

-6,11*1 


-178 
5,293 
1,161 

-1*,828 
l*,065 
2,306 

-3,738  r 
-l*,2l*l 


Transactions 
In  domestic 
securities 


626,731 

1*6,599 

27,767 

210,735 

-113,105 

-33i*,203 
-89,055 

-192,215 

75,203 

9l*l*,l*30 

-58l*,289 


12,662 

-li*,l*75 

620 

5,018 
-1,286 
2,95"* 

13,123 
32,893 


Transactions 
In  foreign 
securities 


855,51*8 
-7,361* 
77,696 
93,1*96 

-1*6,617 

265,127 

39,012 

-9l*,832 

27,800 

-11*5,387 

-376,989 


1,098 

-30,320 

-15,758 

-62,11*0 

-150,797 

11,716 

20,269 
30,210 


1/    See  Table  2,   footnote  1. 
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Section  1  -  Historical  Summary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  In  thousands  of  dollars) 


Tj*nd  of  calendar 
year  or  month 


Short-term  claims  on  foreigners 


Total 


Payable 
In 

foreign 
currencies 


Payable  In  dollars 


Loans  to 

foreign 

banks 


Other 


Short-term  liabilities  to  foreigners 


Total 


Payable  In  dollars 


Deposits 

of 

foreigners 


Other 


Payable 
In 

foreign 
currencies 


Hot 

short-term 
liabil- 
ities 


1942 

1943 

19V* 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 -January. 
February 
March.. , 

April. . . 
May 

June.... 

July  p.. 
August  p 


2^6,673 
257,929 
329,69V 
392,766 
708,253 
948,936 
1,018,700 
827,854 
897,966 
968,1*43 


996,011 

964,438 

1,004,370 

1,019,686 
1,038,656 
1,032,103 
1,042,024 

1,069,320 


30,916 
34,387 
54,603 

47,489 
98,119 

165,439 
100,371 
110,804 
240,583 
91,808 

79,562 
70,448 
74,887 

74,111 
81,659 
75,876 

69,483 
75,837 


72,048 
86,378 
105,421 
100,267 
319,639 
292,866 
361,197 
222,719 
151,115 
177,246 


177,539 
162,975 
187,415 

154,616 
141,258 
136,653 

132,251 
153,535 


143,709 
137,164 
169,670 
245,010 
290,495 

490,631 
557,132 
494,331 
506,268 
699,389 


738,910 
731,015 
742,068 

790,959 
815,739 
819,574 

840,290 
839,948 


4,205,389 
5,374,903 
5,596,775 
6,883,068 
6,480,262 

7,116,419 
7,717,960 
7,617,959 
8,644,775  l/ 
9,302,200  r 


9,218,549 
9,392,277 
9,473,326  r 

9,583,185 

9,953,153 

10,038,052 

10,342,012 
10,513,917 


3,523,328 

4,134,412 

4,356,501 

4,91*6,624 

4,693,911 

4,809,245 

5,209,820 

5,073,586 

5,503,872  1/ 

5,382,062 


5,201,267 
5,3&5,595 
5,408,459 

5,^03,715 
5,689,642 
5,717,921 

5,754,567 
5,798,212 


668,168 
1,222,580 
1,218,633 
1,910,898 
1,745,722 
2,257,510 
2, 437,751 
2,493,334 
3,095,992  1/ 
3,847,912  r 


3,911,298 
3,876,189 
3,933,153  r 
4,057,706 
■*,  163, 933 
4,235,599 

4,509,127 
4,653,3^0 


13,893 
17,911 
21,641 
25,546 
40,629 
49,664 
70,389 
51,039 
44,911 
72,226 


105,984 
130,493 
131,714 

121,764 
99,578 
84,532 

78,318 
62,365 


3,958,716 

5,116,974 

5,267,081 

6,490,302 

5,772,009 

6,167,483 

6,699,260 

6,790,105 

7,746,809  1/ 

8,333,757  r 

8,222,538 
8,427,839 
8,468,956  r 

8,563,499 
8,914,497 
9,005,949 
9,299,988 
9,444,597 


Beginning  1950,   Includes  certain  deposit  balances  and  other  assets  vhich  p       Preliminary, 

are  held  In  specific  trust  accounts  but  which  previously  had  been  excluded  r      Bevised. 

from  reported  liabilities. 


Calendar  year 
or  month 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


1935-41 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 -January. 
February, 
March..., 

April..., 
May , 

June...., 

July  P.. 
August  p, 


Short-term  claims 


Total 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,487 
-240,683 
-69,764 
190,846 
-76,233 
-70,477 


-27,568 

31,573 

-39,932 

-15,316 

-18,970 

6,553 

-9,921  r 

-27,296 


Payable 
in 

foreign 
currencies 


307,187 
15,933 
-3,471 

-20,216 
7,114 

-50,630 
-67,320 
65,068 
-10,433 
-129,779 
148,775 


12,246 

9,114 

-4,439 

776 

-7,548 

5,783 

6,393 

-6,354 


Payable  in  dollars 


Loans  to 

foreign 

banks 


6,409 

20,671 

-14,330 

-19,043 

5,154 

-219,372 

26,773 

-68,331 

138,478 

65,483 

-26,131 


-293 

14,564 

-24,44o 

32,799 

13,358 

4,605 

4,402 

-21,284 


Other 


422,711 

60,899 

6,545 

-32,506 

-75,340 

-45,485 
-200,136 

-66,501 
62,801 

-11,937 
-193,121 


-39,521 

7,&95 

-11,053 

-48,891 

-24,780 

-3,835 

-20,716  r 

342 


Short-term  liabilities 


Total 


3,034,615 

485,870 

1,179,314 

220,359 

1,279,375 

-418,422 

636,207 

601,541 

-100,001 

1,026,816  1/ 

657,^25  * 

-83,651  r 

173,728 
81,049  r 

109,859  r 
369,968 
84,899 
303,960  r 
171,905 


Payable  In  dollars 


Deposits 

of 

foreigners 


2,806,001 

105,607 

620,884 

220,576 

583,205 
-268,854 

115,384 

400,575 
-136,234 

430,286  1/ 
-121,810 


-180,795 

184,328 

22,864 

-4,744 
285,927 
28,279 
36,646  r 
43,645 


Other 


266,156 
385,365 
554,412 
-3,947 
692,265 

-164,651 
511,788 
180, 241 
55,583 
602,658  1/ 
751,920  r 

63,386  r 

-35,109 
56,964  r 

124,553  r 
106,227 
71,666 

£73,528  r 
144,213 


Payable 
in 

foreign 
currencies 


-37,542 

-5,102 

4,018 

3,730 

3,905 

15,083 

9,035 

20,725 

-19,350 

-6,128 

27,315 

33,758 

24,509 

1,221 

-9,950 
-22,186 
-15,046 

-6,214 
-15,953 


Set  move- 
ment of 
short-term 
banking 
funds 


3,770,922 

583,373 
1,168,058 

148,594 
1,216,303 

-733,909 

395,524 
531,777 
90,845 
950,583  1/ 
586,948  r 


-111,219  r 
205,301 
41,117  r 

9^,543  r 
350,998 
91,452 

294,039  r 
144,609 


v 

5&3«R 

■:'•'■■'- 


1/    See  Table  2,   footnote  1. 
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Section  I  -  Hletorlcal  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;   negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Domestic  stocks 

Domestic  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 

or  month 

Purchases 

Sales 

Net 
purchases 

Purchase e 

Sales 

Net 

purchases 

of  domestic 
securities 

1935-1*1 

1*30,21*5  1/ 

96,383 
151,639 
136,853 
260,223 

367,61*9 
226,089 
369,736 
35l*,  O85 
666,91*1 
739,789 

67,821* 
56,192 
51,478 

55,287 
1*2,51*3 
50,1*33 

51*,  1*36 
•+8,115 

81*1,610  1/ 
75,1*88 
19l*,6l6 
171,1*32 
357,655 

1*32,109 
376,671*       < 
511*,  059 
375,303 
66U, 016 
619,457 

57,507 
67,562 
51,953 

55,217 
51,398 
51,337 
1*8,231* 
1+3,105 

-!*11,365  1/ 
20,895 
-1+2,977 
-3^,579 

-97,1+32 

-61*,  1*60 
-150,585 
-144,323 

-21,218 
2,925 

120,332 

10,317 

-11,370 

-1*75 

70 

-8,855 

-90l* 

6,202 
5,010 

396,768  1/ 
161*,  218 
21*1,299 
513,558 
377,717 

l*li*,  1+70 
31*4,805 
282,1+15 
1*30,013 
1,31+1+, 111 
793,551 

29,052 
27,599 
33,591 

34,771 
50,231* 
52,775 
58,31*6 
56,935 

1*92,1*20  1/ 

138,514 

170,555 

268,244 

393,390 

684,213 
283,275 
330,307 
333,592 
402,6o6 
1,498,172 

26,707 
30,704 
32,496 

29,823 
42,665 
48,917 

51,425 
29,052 

-95,652  1/ 

25,704 

70,744 
245,314 
-15,673 

-269,743 

61,530 

-47,892 

96,421 

941,505 

-704,621 

2,345 
-3,105 
1,095 

4,948 
7,569 
3,858 

6,921 
27,883 

9,322,066 
260,601 
392,938 
650,411 
637,940 

782,119 
570,894 
652,151 
784,098 
2,011,052 
1,533,340 

96,876 
83,791 
85,069 

90,058 

92,777 

103,208 

112,782 
105,050 

8,695,335 
214,002 
365,171 
439,676 
751,045 

1,116,322 

659,949 

844,366 

708,895 

1,066,622 

2,117,629 

84,214 
98,266 
84,449 

85,040 

94,063 

100,254 

99,659 
72,157 

626,731 

46,599 

191*3 

27,767 

210,735 

191*5 

-113,105 

19I+6 

-334,203 

191*7 

-89,055 

191*8 

-192,215 

191*9 

75,203 

1950 

91*1+, 1+30 

1951 

-584,289 

12,662 

-14,475 

620 

5,018 
-1,286 

2,954 

13,123 
32,893 

l/    January  4,  1940,  through  December  31,  1941;  the  breakdown  between  stocks 
and  bonds   is  not  available  for  earlier  years. 


p    Preliminary. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Foreign  stocks 

Foreign  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 

or  month 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Ret 
purchases 

of  foreign 
securities 

n.a. 

n.a. 

23,278 

26,601 

37,328 

65,247 

57,118 

81,715 

88,815 

173,788 

272,251 

34,423 
29,428 
22,005 

28,872 
18,982 
19,172 

23,866 
24,066 

n.a. 

n.a. 

19,791 

22,078 

54,789 

65,610 

42,558 

96,744 

70,788 

198,168 

348,666 

29,858 
28,055 
35,833 

44,921 
20,422 
29,806 

32,249 
22,078 

n.a. 

n.a. 
3,487 
4,523 
-17,461 

-363 
14,560 
-15,029 
18,027 
-24,380 
-76,415 

4,565 

1,373 

-13,828 

-16,049 

-1,440 

-10,634 

-8,383 
1,988 

n.a. 
n.a. 

446,367 
314,262 
318,  113 
755,936 
658,741 
211,621 
321,243 
589,232 
500,449 

33,069 
18,975 
21,507 

47,713 
40,274 
52,511 
52,841 
56,460 

n.a. 

n.a. 
372,158 
225,289 
347,269 

490,446 
634,289 
291,424 
311,470 
710,239 
801,023 

36,536 
50,668 
23,437 

93,804 

189,631 

30,l6l 

24,189 
28,238 

n.a. 

n.a. 

74,209 

88,973 

-29,156 

265,490 

24,452 

-79,803 

9,773 

-121,007 

-300,574 

-3,467 

-31,693 

-1,930 

-46,091 

-149,357 

22,350 

28,652 
28,222 

4,008,188 
220,533 
469,645 
340,863 
355,441 
821,183 
715,859 
293,336 
410,058 
763,020 
772,700 

67,492 
48,403 
43,512 

76,5&5 
59,256 
71,683 

76,707 
80,526 

3,152,640 
227,897 
391,949 
247,367 
402,058 
556,056 
676,847 
388,168 
382,258 
908,407 

1,149,689 

66,394 
78,723 
59,270 

138,725 

210,053 

59,967 

56,438 

50,316 

855,548 

-7,364 

77,696 

191*1* 

93,496 

-46,617 

265,127 

39,012 

-94,832 

27,800 

-145,387 

-376,989 

1,098 
-30,320 
-15,758 

-62,140 
-150,797 

11,716 

20,269 
30,210 

n.a.   Not  available, 
p    Preliminary. 
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Country 


Section  II  -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures   Indicate  a  net  outflow  of  capital  from  the  United  States) 


Europe: 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

France 

Germany 

Greece 

Italy 

Netherlands 

Horway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

U.  S.   3.  B 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada 

Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 

and  Surinam 

Peru 

Republic  of  Panama 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America.... 

Total  Latin  America. . . . 

Asia: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indones la 

Iran 

Israel 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

Total  other  countries . . 

International 

Grand  total 


Bet  capital  movement 


April 


1,009 

9,702  r 

-15 

-678 

-2,253 

3,369 

18,979 

927 

-7,7"^ 

-29,240 

-4,292 

-353 

-7 

-20 

666 

3,593 

45,8l4 

-30 

-37,480 

-1,115 

-5,391 

•4,559  r 
-12,422 


-11,058 

-184 

-37,7>+7 

1,769 

-1,638 

20,292 

2,039 

583 

-15,726 

-657 

1,803 

-3,888 

-255 

3,584 

36,418 

3,308 

-1,357 


-617 
2,824 

■4,176 
11,499 
29,882 

-2,492 
2,826 

12,600 
3,206 

5,722 

-9,684 
15,387 
66,977 


2,381 
3,690 

-4,020 

3,462 

-3,828 

1,685 
-17,731 
32,593  r 


May 


-1,648 

24,451 

-30 

2,201 

-1,449 

13,789 

10,573 

-885 

-8,953 

31,102 

135 
320 

1,868 

-56 

270 

500 

18,479 

-214 

3,785 
-97 

2,377 

96,518 
2,842 


-9,067 
1,5"* 

-56,461 

-4,075 

-12,821 

9,419 

-1,383 

190 

31,253 

416 
-2,183 

5,923 
-4,089 
-5,8o6 
37,366 

1,466 

-8,308 


-277 
938 

-109 
20,250 
19,490 

-250 

5,725 

26,655 

-1,390 

906 

25,443 
-1,505 
95,876 


8,837 
5,327 

-5,040 
858 
1,882 r 


ll,864r 


4,l88r 


202,980 


1952 


-3,325 

-12,741 

-78 

-1,787 

-2,104 

34,578 

66,371 

973 

-17,559 

43,427 

-5,790 

158 

-2,295 

-51 

3,265 

3,017 

-3,025 

-254 

44,102 

3,271 

-6,799 

143,3^4 

37,842 


-21,323 

944 

-45,279 

3,91>+ 

-7,724 

2,661 

-834 

-1,751+ 

31,859 

3,835 

1,193 

-2,713 

-465 

4,518 
-7,607 

6,480 

-32,295 


2,001 
-4,579 

3,009 
-7,711 
-14,558 

-2,342 

-9,17"+ 

4,219 

1,761 

1,687 

-7,462 

-6,686 


-39,835 


5,658 
4,227 

-579 

-1,107 

1,187 


9,386 


-10,024 
108,428 


July  p 


2,044  r 
4,603  r 

1*7 

3,1+25 

1,513 

"+7,318 

10,564 

-3,798 

27,782 

31,11+9  r 

672  r 

2,139 

5,1+92 

-944 

-244 

2,056 

27,837 

48 

63,258  r 

2,456 

-1,831 

225,586  r 

59,321  r 


-15,023 
-1,065 
-20,759  r 

3,125 

4,742 

-1,163 

1,156 

-1,909 

17,099 

-3,321 

651 
-361 
-4,026 
1,7&0  r 
-983  r 
5,785 
-14,272  r 


-1,842 

480 

4,479  r 

2,892 

-22,555 

3,890  r 

-6,070  r 

-1,245  r 

4,372 

8,437  r 

-12,363 
-4,218 

-23,7^3  r 


370 
2,599 

-877 
1,193  r 
-20  r 

3,265  r 

73,536  r 

323,693  r 


August  p 


9,035 

1,036 

28 

1,010 

9,421 

-6 

8,144 

-1,036 

2,267 

-2,259 

53,310 

-8,664 

1,458 

6,108 

^,367 

18,9^3 

984 

-7,628 

50,819 

-25,339 

5,948 

-2,086 

3,562 

618 

1,498 

3,765 

2,184 

35 

-5,849 

-1,670 

1,393 

132,939 
32,602 


-3,023 

1,132 

-12,791+ 

7,076 

6,457 

29,285 

-1,122 

-1,047 

12,982 

6,637 

1,1+79 

222 

-2,105 

2,576 

-20,964 

-1,001 

25,790 


161 

3,739 

1,068 

-12,642 

-42,419 

-1,376 

2,789 

15, ^29 

-296 

8,738 

-20,028 

-2,675 

-47,512 


35,893 
10,075 

-12,936 

3,500 

5,9^ 

42,476 

17,176 


203,471 


Short-term  banking  funds 


April 


-4,242 

-353 

-1+7 

-82 

669 

3,533 

42,499 

-30 

-36,766 

-1,116 

-4,241 

-1,719  r 


53,840 


-11,108 

-273 

-38,351 

l,5>+2 

-1,565 

20,888 

2,019 

644 

-14,834 

-658 

1,896 

-5,211 

-252 

3,739 

35,836 

1,833 

-3,855 


-73>+ 

2,760 

-3,700 

11,643 

29,907 

-2,510 
8,769 

12,502 
1,716 
5,695 

-9,696 

15  A71* 


71,826 


2,476 
3,702 

-4,096 

3,570 

-12,646 


-6,99>+ 


-18,555 


94,543r 


May 


-1,776 

24,624 

-34 

-171* 

-1,444 

13,022 
10,588 
-866 
-9,317 
33,985 

137 
310 

1,707 

-56 

473 

847 

16,504 

-214 

3,317 
-94 

1,957 

93,1+96 
105,128 


-9,279 

1,684 

-57,197 

-4,989 
-13,129 

9,623 

-1,380 

158 

30,535 

372 
-2,338 
5,7^2 
-4,089 
-5,523 
36,951 

904 

-11,955 


-297 

932 

-417 

20,296 

19,1+71 

-221 

9,>+75 

26,587 

-l,"+75 

257 

25,442- 

-1,570 

98,48o 


8,788 
5,326 

-5,019 
806 
1,390  r 
11,291  r 

5^,558  r 

350,998 


1952 


June 


-3,557 

-13,804 

-76 

-2,378 

-2,108 

31,884 

66,386 

649 

-17,276 

47,273 

-5,813 

166 

-2,406 

-51 

-1,412 

3,115 

-1,301 

-254 

42,268 

3,271 
-7,232 


137,3^ 


22,576 


-21,700 

926 

-46,575 

3,737 

-7,900 

2,584 

-845 

-1,796 

31,164 

3,823 
1,279 
2,917 
-485 
4,549 
-8,453 
6,382 

-30,393 


1,590 
-4,500 

2,549 

-7,688 

-l>+,557 

-2,396 

-5,042 

4,046 

2,712 

846 

-7,1+59 

-6,701 

-36,600 


5,558 
l+,237 

-636 

-1,482 

638 

8,315 
-9,790 


July  p 


91,452 


2,063  r 
6,302  r 

1*3 
3,158 
1,511 
47,100 
10,627 
-3,787 
27,285 
38,485  r 

255  r 

2,151 

5,351 

-944 

-509 

1,752 

17,368 

61 

57>25  r 

2,457 

-2,931 

215,223  r 


35,487  r 


-15,130 

-1,100 

-20,882  r 

3,172 

l+,575 

-1,085 

1,008 

-1,575 

16,174 

-3,323 

527 

-360 

-4,04l 

2,288  r 

-283  r 

6,007 

-13,828  r 


-1,569 

567 

3,889  r 

2,891 

-17,539 

3,924  r 

-3,1+25  r 

-1,192  r 

2,367 

8,437  r 

-12,359 
-l+,59l+ 
-18,603  r 


320 
2,592 

-845 
1,250  r 

-637 
2,680  r 

73,080  r 

294,039  r 


August  p 


9,049 

658 

29 

7,668 

2,271 

51,856 

-8,752 

1,464 

6,397 

57,683 

5,831 

-1,667 

3,51+2 

618 

1,412 

3,731 

-5,831 

69 

-13,210 

-1,670 

1,027 

122,175 
-11,599 


-3,021 

1,150 

-13,654 

6,788 

5,915 

28,199 
-1,120 
-l,5"+l 
12,262 

6,46o 

1,634 

3,3"+7 

-2,119 

1,120 

-21,497 

-46o 

23,463 


163 

3,791+ 

968 

-12,461 

-!+3,727 

-1,371 

>+,327 

15,444 

-612 

7,669 

-20,032 

-2,613 

-48,451 


35,1+85 
10,078 

-12,979 
3,357 
5,720 

41,661 

17,360 

144,609 


■  ■'■■-.••• 
■'■>■■■■■■■■ 


p    Preliminary, 
r    Revised. 
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Section  II  -  Summary  by  Countries 
Table  2.-  Net  Movement   in  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflov  of  capital  from  the  United  States  or  net  sales  by  foreigners) 


p   Preliminary. 
r   Revised. 


Movement 

in  brokerage  balances 

Transactions   in  long-term  securitiee 

,   domestic  and  foreign 

Country 

1952 

1952 

April 

May 

June 

July  p 

August  p 

April 

May 

June 

July  p 

August  p 

Europe: 

1 
-261* 

55 

1 

-861 

ll* 

-5 

-230 

-1,893 

-12 

18 

-it 

-27 

-72 
1,686 

-1,299 

1 

27 

-2,861* 

126 

-251 

1* 

-57 

-5 

278 

-27 

-2 

157 

-590 

-61* 

8 

-27 

-66 

53 
2,932 

356 

-1 

-198 

2,626 

16 

1*1* 

-2 

-22 

1* 

175 

-ll* 

-13 

51* 

3,072 

22 

-8 

-1*6 

11 

15 
-2,130 

99"* 
61* 

-7 

-36 

-2 

43 

-100 

-39 

3 

-21*5 

737 

361* 

7 

-29 

-32 

-50 
-1,076 

-1,557 

-53 

-11 
-217 

79 
-1 

-189 

90 

9 

-305 

-3,^37 

23 
-7 
87 

1* 

-19 
-l,00l* 

-1*1 
1,321 

261 

-2 
545 

-9 

303 

5 

-137 

22 

-52 

111* 

-2,008 

-38 

22 

66 

21* 

132 
1,629 

585 

-1,177 
21* 

2 
78 

2,1*32 

1*89 

12 

-17 

207 

-2,293 

62 

2 

188 

-137 
-1*00 

-957 

112 

-2 

618 

396 

216 
1,019 

613 

2,519 

-1 

337 

-337 

-6,918 

1 

157 

l*,666 

-113 

1*06 

81*0 

369 
3,77"* 

-12 
-1,663 

6 
224 

2 

318 
-24 
-14 
742 
-8,073 

53 

-19 
170 

297 

351* 

11,545 

-13 

7,390 

-1 

1,153 

12,435 

-3 

595 

-1 

397 

-3 

1,643 

-2 

-15 

16 

-3,427 

94 

-412 

-67 

82 

53 
9,019 

U.  S.  S.  H 

7 
6,o4o 

. 

105 

2,236 

-2,072 

-3,357 

14,121 

1,365 

-l,l*8l 

-292 

339  r 

592 

-67,627 

-100,805 

15,558 

23,495 

43,609 

Latin  America: 

111 
94 

191 

68 

-1*36 

-1,511 

23 

-71 

-530 

-1*9 

-21 

-1*90 

-1 

-317 

533 
-172 

-2,578 

60 

-11*8 

-103 

198 

1,293 

1*1*2 

-17 

52 

896 

-28 

73 

-103 

2 

-1*62 

ll* 

-1*8 
2,121 

11*0 
-8 

337 

-1 

-1,068 

615 

5 

61 

532 

55 

-88 

ll*9 

1 

-575 

2l*7 

73 

-736 

18 

-1* 

-116 

-181* 

57 

-31 

3 

-23 

-60 

73 

1*30 

1* 

-909 

-555 

1*9 

-1,981* 

5^ 

-6 

253 

ll*l* 

86 

-99 

-8 

28 

-215 

1*7 

-203 

-637 

-6 

780 

i*ll* 

-307 

325 

-6l 
-5 
1*13 
159 
363 

915 
-3 
10 

-362 

50 

-72 
1,813 

-2 
162 

1*9 
1,61*7 
5,076 

228 
63 

327 
13 

-21* 

-21 

-5,936 

50 

1,512 

39 

11 
-237 

-M75 

152 

8 

839 

716 

-985 

-61*6 

ll* 

-20 

-178 

72 

82 
281* 

-2 
179 

1*01 

610 
1,526 

237 

26 

959 

178 

1,21*1* 

-538 

6 

-19 

163 

A3 

2 

-5,779 

19 

5"*l* 

599 

25 

-2,377 

843 
17 

127 
69 

351 

-135 
179 

-337 
948 

-138 

51 
-431 

11 
401 
-145 
-271 

1,540 

-276 

-90 

751 

-1 

-5,016 

-35 

-2,645 

53 

1,996 

1 
286 

-4,976 

28 
-10 

107 

317 

442 

-56 

-12 

607 

144 

456 

1,135 

6 
466 

935 

Netherlands  West  Indies 

130 
48 

-2,488 
20 

676 

119 

Other  Latin  America.... 

-234 

Total  Latin  America.... 

1*75 

2,002 

Asia: 

-11 

1 

-803 

-157 

-1 

39 

-7 

1*8 

-22 

-12 

1 
150 

-77I* 

-25 

-6 

221* 

9 

-29 

-17 

78 

16 

-3 

-2 

-71 

171* 

8 

-lit 

-1*73 

-16 
18 
95 

-11 
2 

1 
102 

3 

3 

-161 

2 

1 

-106 
9 

-5 
90 

-161* 

-18 
-35 
-15 

-76 
-1,1*06 

-1 
-21 
-10 
-28 
-1*1 

-97 
-1,71*8 

45 
12 
81* 
-55 
19 

-3,733 

-10 

69 

652 

3 
136 

-2,778 

403 
-65 
933 
-23 
-1 

70 

-4,150 

78 

-940 

839 

-4 
-87 

-2,947 

16 

-20 

115 

-105 

2,714 

-4 

-1,517 

-5 

344 

1,110 

4 

35 

-288 

2,687 

= 

Other  countries: 

-ll* 
-12 

56 

170 

-177 

23 

19 

1 

rll 
-28 

61*1* 

59 

1 

3 
7^ 
38 

175 

22 

7 

-22 

-161* 

300 

1^3 

-5 

-10 

10 

7 

-55 

-53 

-81 

20 

-278 

8,995 

8,656 

821* 

-57,122 

30 

-10 

80 
-152 

-52 

4l 
-11 

5^ 
301 
511 

896 

tl3 

7 

Egypt  and  Anglo- 
Union  of  South  Africa.. 

33 
136 
279 

Total  other  countries . . 

625 

868 

. 

. 

- 

- 

- 

-50,370 
-152,083 

-234 
14,670 

456, 
33,392 

-184 

-1*,828 

4,065 

2,306 

-3,738  r 

-l*,2l*l 

63,103 

November  1952 
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Section  II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 


(Position  at  end  of  month  in  thousands  of  dollarB) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany  .... 

Greece 

Italy 

Netherlands . 

Norway 

Poland 

Portugal.... 

Rumania 

Spain 


Sveden 

Switzerland.... 
U.  S.  S.  R 

United  Kingdom. 
Yugoslavia 

Other  Europe... 
Total  Europe . . . 


Canada. 


Latin  America: 


Argentina. 
Bolivia... 
Brazil.... 

Chile 

Colombia.. 


Claims  on  foreigners 


April 


Cuba 

Dominican  Republic. 
Guatemala ••.•••••••• 

Mexico 

Netherlands  West  Indies 
and  Surinam. •••••«.»» 

Peru 

Republic  of  Panama. . . . 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America... 


Total  Latin  America... 

Asia: 
China  Mainland  ...••••• 

Formosa  

Hong  Kong 

India 

Indonesia 

Iran 

Israel. 

Japan. 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia , 

Other  countries: 

Australia 

'Belgian  Congo , 

Egypt  and  Anglo- 
Egyptian  Sudan , 

Union  of  South  Africa, 

Other i 

Total  other  countries, 

International ...., 

Grand  total 


33 

21,344 

26 

4,268 

1,827 

13,752 

27,218 

112 

23,530 

3,356 

1,840 

39 

1,022 

7 

12,6l4 

3,563 

8,572 

1 

33,531 

2,362 

4,872 

163,889 
76,389 


7,816 

8,610 

272,151 

29,132 

31,474 

54,749 
2,897 
4,063 

94,359 

1,306 

10,347 

6,830 

6,548 

24,897 

32,220 

13,7H 

601,110 


2,713 

5,927 

4,239 

14,466 

921 

10,773 
29,316 
11,049 
23,692 
2,832 
23,625 
15,295 

144,848 


May 


13,536 
7,610 

212 
7,042 
5,050 


33,^50 


1,019,686 


Preliminary. 
Revised. 


51 

17,591 

8 

3,903 

3,353 

11,572 

26,934 

119 

24,851 

3,292 

2,036 

40 

849 

7 

14,582 

3,221 

7,323 

1 

42,012 

2,675 

3,775 

168,195 

69,462 


7,437 

9,682 

320,659 

27,492 

34,271 

55,871 
2,431 
3,664 

90,774 

1,147 

11,581 
5,960 
5,334 
27,860 
34,229 
13,785 

652,177 


2,693 
5,423 
1,770 
9,420 
611 

10,647 
30,053 
12,453 
27,367 
3,216 
1,567 
12,132 


117,352 


12,680 
7,781 

150 

4,780 
6,029 


31,420 


50 


1,038,656 


1952 


June 


33 

13,851 

3 

3>86 

2,905 

11,743 

23,175 

L15 

30,423 

3,137 

1,595 

4o 

755 

7 

14,289 

2,709 
9,841 

36,165 
2,316 
3,567 

160,155 
53,898 


8,187 

8,431 

358,321 

26,120 

35,039 

51,787 
2,174 
4,067 

77,952 

1,183 

10,939 
5,906 
5,430 
30,475 
32,086 
11,500 

669,597 


1,925 
5,410 
2,418 
6,506 
1,398 

10,694 
27,727 
14,327 
20,478 

2,660 
15,437 

9,032 

118,012 


U,972 
8,687 

228 

4,694 

4,860 

30,441 


1,032,103 


July  p 


39 

13,642 

2 

3,579 

2,830 

11, 569 

23,723 

159 

27,974 

3,768 

1,789 

40 

675 

623 

14,283 

3,132 
7,966 

33,590 

515 

3,509 

153  A07 
49,660 


7,216 

8,658 

395,482 

27,032 

34>67 

57,458 
1,943 
3,661 

71,244 

1,192 

10,948 
6,254 
5,305 
32, 118 
32,417 
12,533 

707,928 


2,701 
5,410 

794 
5,497 

488 

10,334 
27,449 
10,373 
6,913 
2,339 
16,672 
16,259 

105,229 


9,582 
8,239 

156 
3,743 
4,080 

25,800 


1,042,024 


August  p 


65 

11,479 

3 

2,242 

2,246 

9,244 

25,698 

162 

24,635 

3,282 

1,809 

39 

618 

6 

12,549 

1,878 
9,823 

32,227 
3,402 
4,323 


April 


145,730 


55,020 


7,551 

6,755 

403,888 

22,977 

37,642 

49,451 
1,789 
3,217 

91,671 

1,130 

10,737 

3,256 

5,323 

25,726 

32,402 

13,005 


716,520 


2,691 
5,565 
1,320 
4,237 
607 

9,553 
22,904 

13,286 
10,260 
3,548 
37,023 
17,365 

128,359" 


8,033 
7,870 

525 

3,481 

3,782 

23,691 


1,069,320 


54,879 

134,128 

684 

37,560 

23,774 

256,337 
380,174 
41,935 
286,514 
122,003 

100,517 
2,108 

41,580 
6,140 

17,745 

65,278 

584,326 

2,444 

744,979 

7,6o6 

54,208 


2,964,919 


1,397,829 


177,435 
21,669 
98,532 
58,604 
91,079 

307,393 
53,374 
39,977 

150,377 

28,176 

56,990 
65,598 
42,467 
92,989 
101,446 
104,096 


,490,202 


38,624 
41,485 
65,551 
52,080 
171,087 

23,840 
27,620 
696,814 
335,002 
125,835 
10,777 
166,258 


1,754,973 


36,726 
61,971 

123,338 
13,877 
80,702 


316,614 


1,658,648 


9,583,185 


Liabilities  to  foreigners 


1952 


May 


53,121 

154,999 

632 

37,021 

23,856 

267,179 
390,478 
4.1,076 
278,518 
155,924 

100,850 
2,419 

43, 114 
6,084 

20,186 

65,783 

599,581 

2,230 

756,777 

7,825 

55,068 

3,062,721 


June 


1,496,030 


167,777 
24,425 
89,843 
51,975 
80,747 

318,138 
51,528 
39,736 

177,327 

28,389 
55,886 
70,470 
37,164 
90,429 
140,406 
105,074 


1,529,314 


38,307 
41,913 
62,665 
67,330 
190,248 

23,493 
37,832 
724,805 
337,202 
126,476 
14,161 
3.61,525 

1,825,957 


44,658 
67,468 

11-8,257 
12,421 
83,071r 

325,875r 
l,713,256r 


9,953,153 


49,5^6 

137,455 

551 

34,226 

21,300 
299,234 
453,105 

4l,721 
266,814 
203,042 

94,596 
2,585 

4o,6l4 
6,033 

18, 481 

68,386 

600,798 

1,975 

793,198 

10,737 

47,628 


July  p 


3,192,025 


1,503,042 


146,827 
24,100 
80,930 
54,340 
73,615 

316,638 
50,426 
38,343 

195,669 

32,248 

56,523 
73,333 
36,775 
97,593 
129,810 
109,171 


1,516, 3"+l 


39,129 
37,"«X> 
65,862 
56,728 
176,478 

21,144 
30,464 
730,725 
333,025 
126,766 

20,572 
151,724 


1,790,017 


49,508 
72,611 

117,699 
10,853 
82,540 


333,211 


1,703,416 


10,038,052 


51,615 

143,5^8 

593 

37,477 

22,736 
346,160 
464,280 

37,978 
291,650 
242,158 

95,045 
4,736 

45,885 
5,705 

17,966 

70,561 

616,291 

2,036 

848,0li8 

11,393 

44,639 

3,400,500 
1,534,291 


August  p 


130,726 
23,227 
97,209 
58,424 
77,618 

321,224 
51,203 
36,362 

205,135 

29,134 

57,059 

73,321 

32,609 

101,524 

129,858 

IJ.6,211 


1,540,844 


38,336 
37,967 
68,127 
58,610 
158,029 

24,708 
26,761 
725,579 
321,827 
134,882 
9,448 
154,357 


1,758,631 


47,438 
74,755 

116,782 
11,152 
81,123 


331,250 


1,776,496 
10,342,012 


60,690 

142,043 

623 

43,808 

24,423 

395,691 
457,503 
39,445 
294,708 
299,355 

100,896 
3,068 

49,370 
5,706 

17,644 

73,038 

612,317 

2,105 

833,475 

12,610 

46,480 


3,51^,998 
1,528,052 


128,o4o 
22,474 
91,961 
61,157 
86,708 

341,416 
49,929 
34,377 

237,824 

35,532 
58,482 
73,670 
30,508 
96,252 
108,346 
116,223 

1,572,899 


38,489 
4l,9l6 
69,621 
44,889 
114,421 

22,556 
26,543 
7^3,936 
324,562 
143,760 
9,767 
152,850 

1,733,310 


81,374 
84,464 

104,172 
14,247 
86,545 


370,802 


1,793,&56 
10,513,917 


H 
II 
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Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  in  Brokerage  Accounts 

(Position  at  end  of  month  in  thousands  of  dollars) 


Debit  balances   (due  fron 

foreigners) 

Credit  balances  (due   t< 

>  foreigners) 

Country 

1952 

1952 

April 

May 

June 

July  p 

August  p 

April 

May 

June 

July  p 

August  p 

Europe: 

138 
233 

238 

1,944 

69 

7 

239 

177 

424 
23 

2 

144 

160 

4,611 

3,909 

23 
12,341 

6 
194 

279 
2 

1,860 

92 

10 

209 

246 

403 

28 

2 

244 

68 

l*,715 

2,557 

289 

11,204 

4 
371* 

271 

1,955 

105 

13 

1*13 

340 

458 

53 

2 

239 

299 

4,958 

2,639 

12 

12,135 

230 
218 

1,969 

128 

10 

392 

638 

254 

38 

2 

225 

64 

5,032 

4,690 

15 
13,905 

9 
150 

146 

1,859 

89 

6 

344 

326 

284 

27 

2 

243 

158 

5,098 

409 

2,732 

67 
11,91*9 

9 
3,211* 

170 

3 

3,1*90 

71 

19 

1,210 

5,651* 

450 

211 

13 

223 

218 

27,024 

4,824 

17 

604 

47,424 

3 

2,924 

4 

15"* 

3,684 

67 

20 

1,337 

5,133 

365 

8 

189 

13 

257 

179 

30,060 

3,828 

16 

672 

1*8,913 

17 

3,148 

2 

124 

2 

3,95"* 

66 

10 

1,595 

8,299 

442 

168 

13 

263 

425 

28,173 

4,904 
16 

459 

52,080 

6 
2,968 

114 
2 

3,868 

50 

10 

1,329 

9,331* 

602 

7 

124 

13 

217 

140 

27,171 

5,398 

16 

409 

51,778 

k 

2,671 

121 

1 

3,569 
101 

15 

976 

5,585 
655 

" 

200 

13 

239 

215 

26,233 

368 

4,761 

16 

722 

46,465 

U.   S.  S.  E 

5,783 

6,169 

5,1*99 

6,722 

6,592 

8,826 

7,731 

6,769 

8,331 

8,793 

Latin  America: 

580 

23 

1,095 

645 
1,311 
5,981 

3 

3,013 

19 

55 

411 

1 

1,501 

1,1*35 

427 

16,500 

323 

70 

1,283 

410 

56 

5,656 

1 
2,114 

12 

31 

328 

1 

1,172 

1,1*35 

444 

373 

31* 

852 

458 

1,300 

5,197 
1 
3 

1,884 

14 

49 

244 

1 

1,060 

1,283 

350 

13,103 

384 

12 

933 

551 

1,371 

5,166 

1 

3 

1,841 

27 

39 

223 

1 

952 

1,192 

317 

13,013 

364 

18 

674 

399 

1,179 

5,202 

3 

1 

1,990 

2 
196 
31*7 

720 
1,212 

1*53 
12,760 

2,231 
244 

1,002  , 
845 

1,152 

1,831 

80 

132 

1,907 

178 

244 

2,555 

5 

8,020 

3,983 

546 

24,955 

2,034 
11*3 

1,087 
808 

1,190 

1,948 

63 

182 

1,904 

143 

293 

2,369 

7 

7,229 

3,997 

515 

23,912 

2,224 

99 

993 

855 

1,366 

2,104 

69 

245 

2,206 

200 

223 

2,434 

8 

6,51*2 

4,092 

494 

24,154 

65 

36 
2,194 

65 
2 
4 

37 
208 

41 
4 

31 
491 

3,178 

1,1*99 

95 

1,070 

832 

1,253 

2,130 

38 

248 

2,140 

153 

286 

2,843 

12 

5,525 

3,1*1*6 

510 

22,080 

1,533 

95 

1,064 

824 

1,147 

2,067 

32 

274 

2,074 

175 
240 

Dominican  Republic 

Netherlands  West  Indies 

2,330 

5 

6,073 

3,880 

Other  Latin  America,.,. 

339 

Total  Latin  America..., 

13,336 

22,152 

Asia: 

3 

13 
418 
116 

6 

128 

42 

2 
28 

756 

20 

12 

31*5 

100 

6 

9 
16 
44 
3»* 

2 
28 

4 

14 

421 

100 

7 

1 

7 

48 

39 

1 
28 

6 

14 

498 

100 

7 

7 

2 

22 

1 
62 

5 

29 

695 

134 

1,418 

2 

32 

2 

47 

173 

1 

26 

2,564 

81 

55 

2,440 

72 

1 

48 

29 

115 

39 

5 

33 

460 

3,378 

73 

48 

2,591 

65 

1 

28 

28 

109 

47 

2 

31 
389 

3,1*12 

70 

39 

2,110 

67 

2 
4 

37 

56 

33 

4 

26 

615 

3,063 

51 

19 

25 

7 
5 

41 

46 

30 

136 

26 

482 

6l6 

670 

719 

3,160 

Other  countries: 

24 

3 
570 

597 

10 

1 

6 

201 

19 

1 

23 

140 

183 

19 

3 
218 
129 
369 

6 

1 
13 

165 
185 

19 
3 

no 
365 

1,042 
1,539 

24 
4 

100 

31*0 
1,317 
1,785 

92 
5 

103 

1*31 

1,294 

1,925 

114 

12 

83 

462 

1,583 

2,254 

96 

2 

Egypt  and  Anglo- 
Union  of  South  Africa. . 

91 

264 

1,564 

Total  other  countries.. 

218 

2,017 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

35,977 

31,51*3 

31,590 

34,728 

34,050 

86,122 

85,753 

88,106 

87,506 

82,587 

p   Preliminary. 
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Section  III   -  Details   for  Month  of  June   1952 
Table  1.-  Short-Term  Claims  on  Foreigners 


(Position  at 

end  of  month  In  thousands  of 

dollars) 

Total 
short- 
term 
claims 

Short-term  claims  payable  In  dollars 

Short-term  claims  payable 

In  foreign  currencies 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  domestic 
customers 

Other 

Total 

Deposits  of 
reporting  banks 
and  domestic 
customers  with 
foreigners 

Collections 
outstanding 
for  own  account 
and  demeatio 
customers 

Country 

foreign  banks 
and  official 
Institutions 

Others 

Other 

Europe: 

33 

13,851 

3 

3,1*86 

2,905 

11,71*3 

23,175 

115 

30,1*23 

3,137 

1,595 

1*0 

755 

•7 

ll*,289 

2,709 
9,81*1 

36,165 
2,316 
3,567 

33 
13,562 

3,432 
2,892 

11,207 

21,711 

115 

29,1*1*4 

2,81*4 

1,522 

1*0 

686 

1* 

14, 188 

2,484 

7,285 

9,701 
2,315 
3,436 

15 
1,212 

19 
55 

1,871 

10,087 

25 

7,112 

485 

1 

9 

198 

2,931 

331 

584 

1,391 

2,293 

411 

8 
367 

19 

7,323 

4,008 

4 

2,480 

105 

98 

11 

790 

14 

2,905 

6,193 

4 

1,986 

10 
5,508 

269 
263 

593 

598 

86 

2,962 

788 

343 

31 

477^ 

4 

2,815 

1,054 

3,429 

1,276 

18 

529 

6,475 

3,144 
2,555 
1,420 
7,018 

16,890 
1,466 

1,080 

7,652 

1,085 

367 

841 

510 

289 
3 

54 

13 

536 

1,464 

979 
293 

73 

69 

3 

101 

225 

2,556 

26,464 

1 

131 

256 

2 

51 

2 

202 
1,463 

306 
283 

73 

58 
3 

53 

222 

2,523 

24,404 

1 
130 

1 
3 

11 

5 

1 

21 

10 

11 

48 

3 
6 

677 

1 

- 

33 

■ 

Finland 

- 

329 

652 

- 

27 

U.  S.   S.  B 

1,383 

160,155 

126,901 

29,030 
766 

26,315 

21,053 

50,503 

33,254 

30,032 

798 

2,424 

53,898 

8,187 

8,1*31 

358,321 

26,120 

35,039 

51,787 
2,171* 
1*,067 

77,952 

1,183 

10,939 
5,906 
5,1*30 
30,U75 
32,086 
11,500 

669,597 

21,825 

6,803 

1,635 

91 

22,641 

3,674 

3,440 

12,217 

774 

56 

12,050 

14 

264 

3,499 

599 

1,129 

5,532 

903 

4,968 

9,288 

32,073 

25,794 

4,980 

1,299 

Latin  America: 

8,150 

8,431 

358,239 

26,068 

34,869 

51,369 
2,174 
4,067 

75,983 

1,183 

10,869 

5,906 

5,430 

30,457 

31,330 

11,477 

666,052 

263 
5,006 

28,573 
6,251 
7,357 

20,302 

531 
25,888 

681 

1 

29 

26,673 

1,518 

771 

123,844 

6,252 

3,334 

246,861 

11,028 

16,687 

10,565 

1,400 

3,080 
8,879 

1,169 

8,563 

1,290 
2,552 

2,537 

20,329 

9,652 

354,178 

60, 164 
5,115 
7,385 
8,285 

400 
29,166 

1,361 
1,116 
2,250 
118 
4,001 

151 

37 

82 

52 

170 

418 

1,969 

70 

18 

706 

23 

31 

2 

2 

157 

412 

988 
24 

18 

176 

8 

6 

42 

50 

2 

6 

31 
46 

8 
15 

_ 

" 

38 

Chile 

" 

11 

- 

- 

950 

Netherlands  West  Indies 

- 

- 

- 

522 

oth«r  Tfltli  Anri™ .... 

Total  Latin  America. . . . 

68,518 

119,512 

3,545 

1,818 

206 

1,521 

Asia: 

1,925 

5,1*10 

2,1*18 

6,506 

1,398 

10,691* 

27,727 

11*,  327 

20,1*78 

2,660 

15,1*37 
9,032 

118,012 

11,972 
8,687 

228 
4,691+ 
l*,86o 

1,919 
5,410 
2,321 
3,801 
1,398 
10,676 

27,725 
14,324 
20,412 

2,660 
15,432 

8,021 

1,870 

5,405 

1,102 

780 

698 

198 

10,944 
9,992 

17,471 
1,579 

15,025 
4,299 

33 
389 

20 
528 
703 
474 

85 

55 
758 

14 

3    ' 

830 

1,810 

700 

10,458 

4,592 

3,344 

2,086 

996 

& 
2,962 

2 
2 

1,211 

11,661 
285 
381 

2 

6 

97 
2,705 

18 
2 
3 

66 

5 
1,011 

6 

88 
2,699 

2 

3 

41 

5 
1,011 

1 
6 

18 
25 

8 

- 

- 

114,099 

9,869 
8,676 

186 
3,972 
4,647 

27,350 

69,363 

186 

282 

26 

60 

1,046 

3,043 

44 
27 

442 
142 

28,149 

3,324 
7,215 

95 
3,177 
3,284 

13,544 

3,913 

3,855 

50 

8 

Other  countries: 

6,315 
1,152 

65 
293 
175 

2,103 
11 

42 
722 
213 

811 
11 

19 
499 
210 

374 

23 
4 

3 

918 

Egypt  and  Anglo- 
Union  of  South  Africa. . 

219 

Total  other  countries . . 

30,1*1*1 

1,600 

655 

17,095 

8,000 

3,091 

1,550 

404 

1,137 

_ 

_ 

. 

- 

- 

- 

- 

- 

- 

-_ 

1,032,103 

956,227 

224,603 

105,334 

425,443 

200,847 

75,876 

63,049 

6,438 

6,3&9 
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Section  III  -  Details  for  Month  of  June  1952 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Poaltlon  at  end  of  month  In  thousands  of  dollars) 


Total 
short- 
term 
liabili- 
ties 

Short-term  liabilities  payable  in  dollars 

Short-term  liabilities  pay- 
able in  foreign  currencies 

To  foreign  banks  and  official  institutions 

To  all  other  foreigners 

Countoy 

Total 

To  foreign 
banks  and 
official 
Institu- 
tions 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

To 
others 

Europe: 

1*9,51*6 

137,1*55 

551 

3i+,226 

21,300 

299,231* 
1*53,105 
1*1,721 
266,8llt 
203,01*2 

91*,  596 
2,585 

It0,6lit 
6,033 

18,1*81 

68,386 

600,798 
1,975 

793,198 
10,737 
1*7,628 

1*8,712 
76,160 
185 
23,265 
18,81*7 

233,730 
1*50,1*81* 
32,817 
231,1*91 
183,1*93 

73,235 
2,021 

31,01+0 
1*,7H 

10,571* 

61,371 

1*60,072 

1,61*8 

1*63,960 

10,066 

35,091 

22,6o6 

1*9,880 

176 

10,681* 

18,785 

201,881* 

228,277 

22,685 

121*,  027 

101,1*72 

22,639 
2,019 

30,1*17 
i+,7ll 

10,355 

1*1*,  31*7 

308,659 

1,61*1* 

37"*,305 

8,019 

26,313 

3,200 
2,300 

12,1*25 

21,723 
187,000 
10,000 
90,01*6 
75,856 
1*1,1*81* 

21*8 
1*,000 

57,086 

85,587 

8,31*5 
599,300 

22,906 

23,980 

9 

156 

62 

10,123 

35,207 

132 

17,1*18 

6,165 

9,112 

2 

375 

219 

13,021* 

91*,  327 

1* 

l*,068 

2,01*7 

1*33 

239,769 

83!* 

6l,0&0 

366 

10,952 

2,1*53 

61*,  1*59 

2,616 

8,902 

35,320 

19,519 

21,31*8 

56I* 

9,570 

1,313 

7,900 

6,683 

139,025 

327 

265,513 

671 

12,1*79 

671,891* 

801 

53,1*10 

366 

8,173 

2,1*52 

61,867 

2,576 

8,073 

2l*,602 

16,631* 

20,062 

562 

7,677 

1,313 

7,7!*3 

6,629 

110,533 

323 

177,717 

671 

11,663 

523,81*7 

33 
3,762 

986 

2,221+ 

33 

700 

10,318 

2,531* 

51*1 

20 

11*8 

51+ 
6,065 

87,11+6 

810 

3,908 

1,793 

1 

368 

7 

129 

1+00 

351 
71+5 

0 

1,873 

9 

22,1+27 

1* 

650 

6 

215 
9 

1,01*5 

5 

2 

3 

30 

13 

1* 
9 
7 

332 
1,701 

63,725 

58 

208 

9 

1,026 
5 

28 
13 

1+ 

7 

332 
1,576 

63,650 

58 

7 

19 

2 

Italy 

3 
2 

9 

125 

U.  S.  S.  E 

75 

. 

3,192,025 

2,1*52,973 

1,613,90!* 

115,37"* 

32,673 

67,158 

66,916 

21+2 

1,503,042 

1,191,622 

308,1*26 

878,351 

6 

121*, 635 
6,500 

8,825 

18,700 
600 

9,7>*7 

it, 81*5 

1,980 

3 

11,312 

232 

1,759 

16,903 

628 

3,333 

1,095 

573 

151 

21* 

71 

2,352 

195 

15,296 

55,907 

298,151+ 

207,231 

36,052 
12,666 
36,538 
31,533 
26,022 

56,501* 
ll*,l*i*l 
17,101* 
82,509 

1*,392 

27,791 
1*1,81*1* 
11,282 
63,021 
1*2,539 
29,612 

533,850 

90,208 

715 

13,266 

12,729 

27 
17 

1 

66 

1 

76 
557 
177 
922 

537 

Latin  America: 

11*6,827 
21*,  100 

80,930 
5>*,3i*0 
73,615 

316,638 
50,1*26 
38,3!*3 

195,669 

32,21*8 

56,523 
73,333 
36,775 
97,593 
129,810 
109,171 

110,541 
11,381 
1*4, 172 
22,763 
1*7,180 

259,350 
35,960 
21,109 

108,100 

27,780 
28,1*35 
26,303 
25,1*20 
27,252 
82,151 
78,202 

108,555 
11,378 
32,860 
22,531 
1*5,1*21 

117,812 
35,332 
11,276 

107,005 

18,382 
28,281* 

26,279 

6,61*9 

21*,  300 

81,956 
53,159 

36,21*6 
12,696 
36,71*1 
31,577 
26,1*30 

57,288 
ll*,i*66 
17,231* 
87,265 

!*,1*68 

28,087 
1*7,030 
11,355 
70,169 
1*7,102 
30,792 
558,91*6 

171+ 

2 

9 

20 

1*05 

581 
25 

20 
i*,6l8 

75 

1+ 

3,320 

1*0 

i*,563 

833 

14,689 

20 
28 

191+ 

21* 

3 

203 

110 

138 

1 

292 

1,866 

73 

7,108 

31+7 

1*0 

23 
17 

5 

301* 

1 

172 
557 
177 

13 

23 

- 

Chile 

- 

1+ 

- 

238 

Netherlands  West  Indies 

_ 

- 

96 

Other  Latin  America. . . . 

- 

Total  Latin  America.... 

1,516,31*1 

956,099 

731,179 

169,013 

10,1*07 

1,296 

371* 

Asia: 

39,129 

37,!*00 

65,862 

56,728 

176,1*78 

21,11*1* 

30,1*61* 

730,725 

333,025 

126,766 

20,572 
151,721* 

28,637 
32,607 
26,575 
52,970 
175,238 

l!*,899 

27,171* 

719,676 

312,619 

123,581 

16,095 
118,31*2 

1,61*8,1*13 

27,991* 
31,912 
25,959 

1*8,359 
57,061* 

ll*,791 

27,132 

713,771 

299,579 

10,1*26 

16,065 
96,210 

31*2 
610 

3,395 
117,098 

5,1*50 
1*,000 

112,1*67 
18, 711* 

301 
85 

616 
1,216 
1,076 

108 
1*2 

1*55 
9,01*0 

688 

30 
3A18 

10,1*92 
>*,793 

39,021 
3,33>* 
1,21*0 

6,21*5 

3,290 

ll,0l*9 

20,219 

3,185 

l*,l*77 

33,230 

10,207 
i*,793 

38,882 
3,333 
1,21*0 

6,21*2 

l,90l* 

11,01*9 

19,977 

3,185 

i*,i+5i* 
33,026 

283 
139 

1,386 

135 

22 
83 

2,01+8 

2 

1 
3 

107 

1 
121 

266 
1*24 

I87 
152 

266 

1*21+ 

187 

152 
1,029 

633 

18 
823 
295 

1.769 

- 

- 

- 

- 

. 

- 

. 

- 

- 

- 

- 

1,790,017 

1,369,262 

262,076 

17,075 

3,339 

69 

18 

722 

5,839 

9.987 

11*0,575 

138,292 

2,662 
533 

1*,106 

1,895 

17,572 

26,768 

235 

1,029 

- 

Other  countries: 

1*9,508 
72,6ll 

117,699 
10,853 
82,51*0 

1*6,151 
71,768 

113,070 

8,123 

63,692 

1*2,392 
32,981* 

22,552 

7,1*01 

56,1*33 

1*20 
38,715 

90,500 

1,1*20 

131,055 

2,721+ 
81*3 

l+,6ll 

1,907 

18,539 

50 

500 

10 

309 

869 

310 

5 

2 

658 

633 

18 
823 
309 

. 

- 

Egypt  and  Anglo- 
Union  of  South  Africa. . 

11+ 

Total  other  countries.. 

333,211 

302,801* 

161,762 

28,621+ 

987 

.1,783 

lit 

1,703,1*16 

1,703.1*16 

103,1*00 

1.56^.21*5 

35.771 
363,351* 

■_ 

. 

. 

- 

- 

L0, O38, 052 

8,255,327 

h, 287,933 

3,601*,  01*0 

L,  698, 193 

1,1*29,988 

223,188 

1*5,017 

84, 532 

83.365 

1.167 
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Section  III  -  Details  for  Month 
Table  3.-  Purchases  and  Sales  of  Long-Term 

(In  thwaa&j  of  dollars) 


of  June  1952 
Securities  by  Foreigners 


Country 


Europe : 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

T  Inland 


Trance 

Germany 

Greece 

Italy 

Netherlands . 

Honray 

Poland 

Portugal.... 

Rumania 

Spain 


Purchases  hy  foreigners 


Total 
purchases 


Sveden 

Svltzerland.. .. 

D.  S.  S.  B 

United  Kingdom, 

Yugoslavia 

Other  Europe . . . 

Total  Europe . . . 


Latin  America: 


Argentina. 
Bolivia... 
Brazil.... 
Chile 

Colombia. . 


Cuba 

Dominican  Republic . . 

Guatemala 

Mexico 

Netherlands  Vest  Indies 
and  Surinam 


Peru 

Republic  of  Panama 

El  Salvador 

Uruguay 

Venezuela. 

Other  Latin  America.... 

Total  jitln  America. . . . 


Asia: 

China  Mainland. 
Formosa  ....... 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines . 
Thailand.... 


Turkey 

Other  Asia. 
Total  Asia. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union,  of  South  Africa. 
Otter 


Total  other  countries. 


International . 


Grand  total. 


221 

k,6B8 

774 


6,211 

21 

355 

751 

3,6l4 

539 
296 

5,035 

64 
23,624 

35,626 

719 


Domsstlo  securities 


Foreign  securities 


U.S.  Govern- 
ment bonds 
and  notes 


82,538 


74,049 


574 

28 

1,362 

566 
1,419 

1,579 
12 
18 

1,376 

59 

89 
1,676 

23 
2,400 
1,153 

15* 


12,488 


445 

15 

1,492 

30 

9 

73 

35 

122 

100 

951 

7 
103 


3,382 


150 


58 

1*37 

1,049 


1,694 


740 


174,&91 


1,610 

391 

299 
43 

4 

3 

2,097 

22,817 

26 


27,290 


11,071 


407 
14 

30 
61 


200 
20 


732 


75 
246 


326 


90 


90 


112 


39,621 


Corporate  and  other 


Bonds 


302 


440 


36 

70 


109 
10 

1,865 

1,468 
29 


Stocks 


^,331 


7,942 


22 


20 
14 

66 
6 


146 


13 


39 
234 


273 


449 


13,15"* 


221 
1,361 

254 


2,770 

21 

46 

501 

1,^30 

406 

86 

74 

44 

16,636 

8,005 

464 


Bonds 


32,319 


8,210 


104 

11 

200 

284 

1,245 

1,006 

11 

17 

617 

24 

56 

1,217 

5 

1,767 

669 

109 


7,3^2 


38 

15 

1,021 

30 

73 
35 
113 
46 
99 

7 
96 


1,573 


11 


58 

305 
486 


860 


129 


50,433 


850 
501 

1,062 

197 
539 
114 

125 

4,849 

5 
1,^76 

l,i*78 

105 


11,301 


36,964 


10 

1,126 

115 

66 

232 

1 

462 

24 

1 

61 

18 

498 

6 
22 


2,642 


332 

72 

2 


50 
&52 


1,308 


139 


3 
104 


246 


50 


Stocks 


52,511 


565 

19 

1,548 

10 

17 

1,532 

17 
81 


5 
1,550 


Sales  by  foreigners 


95 


7,297 


9,862 


46 

17 

19 

167 

108 

303 

1 
214 

11 

12 
384 

69 

272 

3 


1,626 


147 


162- 


225 


225 


Total 
sales 


19,172 


U.S.  Govern- 
ment bonds 
and  notes 


5 
3,669 

161 


3,692 

22 

18 

1,088 

10,532 

538 

139 

369 

177 
23,218 

3^,786 


Domestic  securities 


58,491 


337 
2 
403 
388 
175 

2,117 
6 

37 
1,213 

102 

87 

7,^55 

4 

1,856 

55^ 

129 


14,865 


42 

80 

559 
53 

10 

3 

4,185 

44 

1,040 

112 

11 
190 

6,329 


119 
13 

4 
136 
538 


798 


974 


160,221 


1,706 

335 

15 
41 

21 

4 

125 

4,904 

13,273 

37 


Corporate  and  other 


Bonds 


20,461 


4,132 


64 
19 


49 

1 
5,654 

102 
69 


6,060 


189 


1,000 

1 
19 


1,209 


91 

9 


31,962 


142 


56 

119 

600 

2 

1 

2 

4 

2,005 

1,118 


Stocks 


4,049 


12,109 


9 

6 

306 

24 


22 
94 

78 

2 

551 


115 


115 


124 


16,955 


5 
1,027 

160 


1,634 

22 

15 

570 

3,939 

445 

28 

177 

32 

13,035 

15,504 

231 


Foreign  securities 


36,824 


6,615 


191 
2 
290 
262 
160 

1,044 

6 

34 

1,039 

43 

5^ 

1,400 

4 

1,342 

466 

120 


6,457 


42 

80 

340 

53 

8 

3 
81 

3 

21 

109 

9 


796 


11 

4 
38 

512 


645 


51,337 


Bonds 


257 

1 

563 

72 
904 

47 

96 

59 

128 

1,753 

3,309 

32 


Stocks 


7,221 


17,012 


60 

5 

13 
13 

392 

3 
104 


191 

155 
16 

7_ 

959 


4,079 


1 

5 

4,085 


18 


16 


3>* 


850 


30,l6l 


537 


1,104 

3 

312 

5,048 

23 
10 

6 

13 
1,521 

1,582 

50 


10,209 


18,623 


77 

44 

88 

2 

275 


44 


10 
116 


179 
3 


30 
2 

25 

41 

19 

3 

4 

~12T 


1 
12 


29,806 


i 


•■;•••■ 
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Section  III  A  -  Preliminary  Details  for  Month  of  August  1952 
Table  1.-  Short-Term  Claims  on  Foreigners 


(Position  at 

end  of  mon 

th  in  thousands  of  dollars) 

Total 
Bhort- 
term 
claims 

Short-term  claims  payable  in  dollars 

Short-term  claims  payable 

in  foreign  currencies 

Country 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  domestic 
customers 

Other 

Total 

Deposits  of 
reporting  banks 
and  domestic 
customers  with 
foreigners 

Collections 
outstanding 
for  own  account 
and  domestic 
customers 

Foreign  banks 
and  official 
institutions 

Others 

Other 

Europe: 

65 

11,479 

3 

2,242 

2,246 

9,244 

25,698 

162 

24,635 

3,282 

1,809 

39 

618 

6 

12,549 

1,878 

9,823 

32,227 

3,1*02 

1*,323 

145,730 

55,020 

65 
11,179 

2,180 
2,244 

8,571 

24,894 

162 

23,969 

2,943 

1,729 

39 

570 

3 

12,452 

1,647 
5,559 

10,581 

3,381 

i*,176 

116,344 

17,400 

34 
1,288 

144 

1,271 

12,420 

31 

3,269 

591 

266 

9 

1*3 

6,579 

115 
1,366 

1,034 

3,363 

1,305 

33,128 

28 
430 

5,1*57 

4,001 

32 

2,489 

42 
100 

18 

52 

17 
2,364 

7,244 

3 

1,991 

24,268 

3 
4,604 

75 

175 

580 

1,1*99 

99 

2,903 

1,!*05 

360 

30 

447 

3 

l,4oo 

940 
1,664 

1,569 
15 

459 

18,230 
4,994 

5,656 

3,419 

265,484 

10,037 

17,255 

7,847 

1,340 

2,602 

8,155 

1,118 

9,177 
1,272 
2,247 
2,273 
21,105 
10,751 

4,857 

2,105 
1,925 
1,263 
6,974 

15,308 

905 

1,003 

62 

4,421 

575 
165 

734 

421 
4o,7l8 

300 

3 

62 

2 

673 
804 

666 

339 

80 

48 

3 

97 

231 
4,264 

21,646 

21 

147 

29,386 

37,620 

281 
2 

59 
2 

183 
804 

204 

328 

80 

48 

3 

49 

225 

4,235 

20,536 

20 

137 

27,196 

32,824 

2 

1 
3 

4 

26 
11 

48 
6 
2 

629 

1 

10 

17 

" 

486 

436 

27 

U.  S.   S.  E 

48l 

- 

743 

1,447 

157 

5,935 

1,525 

11*3 

21,834 

2,76l 

2,668 

9,643 

449 

226 

13,615 

12 

210 
1,469 

562 
l,78l 
5,572 

843 

63,313 

33 

313 

1 

11 

295 

2,188 

195 

53 
1*53 

3,51*2 

6,314 

3,419 

1,377 

Latin  America: 

7,551 

6,755 

403,888 

22,977 

37,642 

49,451 
1,789 
3,217 

91,671 

1,130 

10,737 
3,256 
5,323 
25,726 
32,402 
13,005 

716,520 

2,691 
5,565 
1,320 
4,237 
607 

9,553 
22,904 
13,286 
10,260 

3,51*8 

37,023 

17,365 

128,359 

7,509 

6,755 

403,846 

22,928 

37,470 

49,199 
1,789 
3,217 

89,021 

1,130 
10,663 
3,256 
5,323 
25,436 
31,571* 
12,979 

712,095 

328 

3,193 

29,187 

3,631* 

6,838 

15,228 

139 
1*0,937 

248 

119 

20,896 

1,816 

918 

123,481 

87,31*1 

6,496 

10,709 

16, 48l 

250 
26,314 

1,028 
515 

2,395 
486 

3,081 
467 

42 

42 
49 

172 

252 
2,650 

74 

290 

828 

26 

42 

4 
3 

158 

247 
922 

35 

290 
459 

20 

46 

1 

5 
30 

39 

6 
127 

Bolivia 

- 

Brazil 

38 

Chile 

- 

13 

. 

„ 

1,698 

Netherlands  Weet  Indies 

. 

. 

369 

Other  Latin  America.... 

Total  Latin  America.... 

369,738 

17 

2 

859 

1,833 

579 

8,758 
2,389 
2,668 
1,817 
1,289 

414 

3,<*5 

23,670 

155,563 

4,425 

2,180 

6 

38 
1,751 

1 

1 
24 

23 

5 

865 

2,714 

2,118 

Asia: 

2,685 
5,565 
1,281 
2,478 
606 

9,537 
22,903 
13,261 
10,206 

3,51*8 
37,018 
16,500 

125,588 

6,710 
7,853 

513 

3,269 

3,711 

22,056 

2,633 

5,563 

109 

418 

27 

768 

12,31*3 

7,969 

7,776 

2,259 

36,551 

12,951 

89,367 
84 

10 

7 

50 

452 

2 
226 

7,876 
436 
418 

51 
9,009 

6 

39 
1,759 

1 

16 

1 

25 

54 

5 

865 

1 
8 

16 

1 
31 

- 

- 

India 

- 

- 

. 

- 

- 

2,771 

57 

- 

Other  countries: 

8,033 
7,870 

525 
3,481 

3,782 

39 
160 

403 
116 

718 

3,876 
6,440 

487 

2,580 

-  2,642 

16,025 

2,711 
1,243 

19 

236 

501 

4,710 

1,323 

17 

12 

212 

71 

1,635 

635 
17 

11 
135 

71 
869 

289 

1 
6 

399 

Egypt  and  Anglo- 
Union  of  South  Africa.. 

71 

Total  other  countries . . 

23,691 

603 

296 

470 

. 

- 

- 

- 

- 

- 

- 

- 

- 

- 

1,069,320 

993,1*83 

246,736 

97,776 

432,657 

216,314 

75,837 

65,783 

4,642 

5,412 
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Country 


Europe: 


Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 

France 

Germany  

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania .••••••« 

Spain 


Sweden 

Switzerland .... 

U.  S.S.  B 

United  Kingdom. 

Yugoslavia 

Other  Europe. . . 

Total  Europe . . . 


Canada. 


Latin  America: 


Argentina . 
Bolivia... 
Brazil.... 

Chile 

Colombia. . 


Section  III  A  -  Preliminary  Details  for  Month  of  August  1952 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Total 
short- 
term 
liabili- 
ties 


60 
ll*2 

*3 

2* 
395 
1*57 

39 
29* 
299 


Cuba 

Dominican  Republic . . . 

Guatemala , 

Mexico 

Netherlands  West  Indies 
and  Surinam ..•■••••< 


Peru 

Republic  of  Panama.. 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. . . . 


Asia: 

China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia 


,690 

,0*3 

623 

,808 

,1*23 

,691 

,503 

,1*1*5 

,708 

,355 

100,896 

3,068 

1*9,370 

5,706 

17,6V* 

73,038 

612,317 

2,105 

833, *75 

12,610 

1*6,1*80 


3, 51"*,  998 


1,528,052 


Iran 

Israel 

Japan 

Philippines . 
Thailand 


Turkey 

Other  Asia. 


Total  Asia. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


Total  other  countries. 


International 


Grand  total. 


128,01*0 
22,1*7!* 
91,961 
61,157 
86,708 

31*1,1*16 
1*9,929 
3*, 377 

237,821* 

35,532 

58,1*82 
73,670 
30,508 
96,252 
108,31*6 
116,223 


Short-term  liabilities  payable   in  dollars 


To  foreign  banks  and  official  institutions 


Total 


1,572,899 


38 
1*1 
69 
1*1* 
111* 
22 
26 
7"*3 
32U 
ll*3 


,1*89 
,916 
,621 
,889 
,1*21 

,556 

,5*3 

,936 
,562 
,760 


9,767 
152,850 


1,733,310 


81,371* 
8U,l*6i* 

10l*,172 
li*,2l*7 

86,51*5 


370,802 

1,793,856 


10,513,917 


59,280 
75,225 
162 
32,1*36 
19,891 

333, *29 
1*51*,  729 
30,159 
261,023 
282,166 

77,929 
2,609 

37,508 
1*,608 
9,*85 

65,1*15 

1*77,296 

1,770 

520,552 

11,880 

35,036 


2,792,588 


1,232,792 


Deposits 


90,927 
10,256 
55,696 
28,552 
56,332 

282,651 
35,907 
16,516 

11*8,701 

30,21*1 

28,899 
25,895 
19,31*5 
29,1*90 
61,371* 
81*,  150 


i,ooi*, 932 


28,706 
35,581 
26,919 
1*0,878 

113,021 
lit,  080 
22,189 

730,621 

303,739 
11*0,387 

5,378 

117,29!* 


1,578,793 


77,689 
83,521 

99,631 

8,889 

67,682 


337,1*12 


1,793,856 


6,71*0,373 


27,036 

1*9,180 

157 

15,**3 

19,890 

22  it,  622 

230,255 

20,010 

130,607 

99,756 

24,710 

2,607 

37,020 

It, 608 

9,207 

1*1*,  817 

301,996 

1,768 

it29,96l 

10,1*22 

26,695 


1,710,767 


281,587 


87,387 
10,253 

1*5,375 
28,382 
55,129 

121*, 221 
35,308 
12,188 

ll*7,78l 

20,966 

28,687 
21*,  868 
5,200 
25,1*1*1* 
61,229 
59,1*58 


771,876 


28,153 
3>*,1*71 
26,062 
33,053 
1*1*.  193 
13,956 
22,172 
719,320 
288,305 
12,139 

5,3*9 

88,1*91 


1,315,661* 


75,671* 
3l*,802 

21,111 

7,978 

58,831* 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


198,399 
91,1*1*1 


•*,369,73* 


3,200 

2,313 

16,725 

99,050 
187,000 

10,000 
113,926 
17*, 556 

1*3,05!* 

21*8 


6,000 

78,31*6 

86,769 

7,789 


828,976 


9*3,955 


To  all  other  foreigners 


1"*1,235 
800 

8,725 


i*,ioo 

1*00 
8,9*7 


17*, 213 


31*2 
1,110 

6,325 
68,128 


10,777 
It, 000 

127,128 

2lt,90lt 


2*2,71* 


*8,715 

78,500 

900 

1,160 


129,275 
1,665,590 


3, 98*, 723 


29,0itit 

23,732 

5 

268 

1 

9,757 

37, *7* 

1*9 

16,1*90 

7,85* 

10,165 

2 

2*0 

278 

1*,598 

96,95* 

2 

3,822 

1,*58 

552 


252,81*5 


7,250 


3,53* 

3 

10,321 

170 

1,203 

17,195 

599 

3,528 

920 

550 

212 

1,027 

*5 

3,6*6 

1*5 

15,7*5 


58,81*3 


211 

857 

1,500 

700 

12* 

17 

52lt 

11, *3* 

1,120 

29 
3,899 


20, U 15 


2,015 

1* 

20 

11 

7,688 


9,738 
36,825 


385,916 


1,1*10 

66,33* 

1*61 

11,372 

*,532 

61,017 

2,739 

9,281* 

33,678 

17,179 

22,917 

1*59 

11,858 

1,089 

8,155 

7,38* 

133,308 

335 

272,0it6 

730 

H,*31 


677,718 


281,81*6 


37,070 
12,188 
36,250 
32,6oi* 
30,372 
58,765 
1*,022 
17,861 
88,803 

5,291 

29,583 
*7,775 
11,163 
66,27* 
1*6,972 
31,993 


566,986 


9,783 

6,335 

1*2, *98 

3,3*7 
1,*00 

8,*76 

*,35* 

13,31* 

20,79* 

3,373 

*,389 
35,337 


Deposits 


153,1*00 


2,91*8 
9*3 

*,523 

*,386 

l8,*29 


31,229 


1,711,179 


1,377 

57,178 

l*6l 

8,353 

*,532 

58,359 

2,690 

7,55* 

23,515 

li*,i*28 

21,519 

1*57 

11,832 

1,089 

7,939 

7,270 

105,153 

331 

165,985 

730 

10,558 

511,310 


U.S.  Treas- 
ury bills 
and  certif- 
icates  


193,565 


36,896 
12,172 
35,871 
32,582 
30,201 
58,081* 
13,997 
17,81*1 
83,960 

5,1*5 

29,392 
1*3,0*5 
11,057 
60,1*1*7 
1*2,  it  lU 
30,55* 
5*3,658 


9,020 

6,335 

lt2,109 

3,338 

1,*00 

8,*73 

2,968 

13,31* 

20,709 

3,373 

*,388 
35,226 


150,653 


2,830 
566 

3,99* 

*,368 

17,53* 


29,292 


33 
11,098 

1,1*8 

2,185 
1*0 
1,662 
9,698 
2,531 
51*0 

20 

195 

11* 
5,115 

105,112 

872 


Other 


133,363 


87,613 


1*9 

11 

9 

12 

167 

1*79 

25 

20 

i*,668 

75 

129 

3,025 

156 

i*,l*88 
1,001 


11*,  1*1* 

763 
139 

1,386 

85 

8* 


1,1*28,*78 


2,*57 


100 
277 

500 

10 

369 


1,256 


5,058 
1,871 

*73 

9 

68 

1*65 

220 

858 

2 

6 


23,01*0 
1* 
9*9 


33,0*5 


668 


25 

5 

370 

10 

1* 

202 


175 

71 

62 

1,705 

106 

5,671 

70 

1*38 


8,91* 


239,103 


250 
9 


1 

27 

290 


Short-term  liabilities  pay- 
able  in  foreign  currencies 


1*81* 


1,2*5 

35 

2 

7 
10 

50 
1* 

9 

1* 

239 
1,713 

1*0,877 


18 
100 

29 

8 
526 


_ii 


1*1*, 692 


To  foreign 
banks  and 
official 
institu- 
tions 


13,  *1* 


681 


*3,598 


320 


1*88 


981 


20* 
661* 


219 


1,117 


737 

18 
972 
1*31* 


2,l6l 


62,365 


1*77 

,228 

35 

3 
8 

50 

1* 

1* 

239 
.,582 

1,7*9 

13 


To 
others 


**,392 


13,050 


31 


15 

1 


87 


397 


611 


201* 
661* 


1 
29 


219 


1,117 


737 


18 
971 
lt20 


2,11*6 


17 

2 

1* 
2 


131 
128 


6l,3l6 


300 
361* 


12 
30 


233 


'X%'V# 


91 


370 


llr 


1 
1* 


15 


1,0*9 


70 


Treasury  Bulletin 


.CAPITAL  MOVEMENTS , 


Section  III  A  -  Preliminary  Details  for  Month  of  August  1952 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 


(In  thousands  of 

dollars) 

Purchases  by  foreigners 

Sales  by  foreigners 

Country 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic  securities 

Foreign  securities 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Bonds 

Bonds 

Stocks 

Bonds 

Stocks 

Stocks 

Europe: 

10 
3,888 

580 

4,803 

46 

11 

874 

4,873 

286 

157 

97 

91 

25,848 

7 

26,501 

46q 
68,541 

94,676 

493 

22 

856 

579 

735 

2,808 

13 

466 

2,192 

270 

82 

1,255 

29 

3,698 

609 

665 

14,772 

1,371 

10 

27 
18 

15 

20 
1,033 

15,926 

lB,423 
17,581 

4 

1*3 

8 

383 

203 

403 
203 

1,247 

60 
7 

703 
14 

14 

1*3 

4 

7 

36 

3,11*7 

779 

6 

4,820 

10 
1,689 

114 

2,059 

20 

11 

680 

1,707 
98 

15 

85 

8 

16,499 

7 

7,363 

416 
30,781 

8,929 

307 
449 
542 

120 
817 

108 
79 

14 
1,189 

1,161 

42 
4,828 

461 
10 

1,1*89 
12 

33 
2,288 

61 
63 

5 

13 
3,980 

1,272 

2 

13 

3,293 

1 

183 

3 

3,160 

48 

26 

858 

8,300 

192 
412 
224 

15 

38 

16,829 

20,461 

364 
54,420 

51,067 

549 
31* 
249 
1*35 
279 

1,623 

7 

1,257 
140 

31* 

3,71*3 

9 

3,022 

490 

899 

1,222 

539 

9 

5 

124 

6 

4 

1,1*58 
8,344 

45 

11,756 

242 

89 

1 
35 

71 
15 

49 
81 

2 
1,111 

722 

2 
2,178 

13,295 

13 
1,444 

131* 

3 

1,1*76 

19 

17 

310 

2,077 

97 

30 

8 

6 

11,173 

7,989 

218 
25,014 

7,689 

266 

8 
441 

17 
1,639 

88 

67 

207 

5 

36 

1,444 

2,909 

72 
7,199 

17,713 

- 

272 

- 

6 

- 

633 

14 

Italy 

" 

477 
1*,379 

1 

315 

9 

" 

1,643 

497 

U.   S.   S.  K 

* 

27 

Total  Europe 

9,689 

8,273 

10,387 

44,236 

60 

2 

656 

212 

530 

87 

4 
249 

236 

51 

132 

4 

366 

46 
192 

2,827 

13,51*3 

12,128 

Latin  America: 

103 

23 

1 

1,7^6 

21 
475 

105 

1,109 
39 
50 

3,672 

312 
11 
I61 
31*1 
198 

864 
3 

58 
1,166 

3>* 

20 

596 

25 

1,953 

471 

340 

6,553 

18 
5 

16 

25 
7 

68 
2 

99 

11 
19 

67 
53 
83 

3 

2 

400 
446 
303 

7 

1 

17 

42 

7 
106 

16  . 

26 

36 

258 

324 
31 
164 
31*1 
270 

1,302 

7 

1,087 

140 

12 

2,878 

9 

1,633 

403 

556 

9,157 

191 

76 
53 

51 
25 

1 

227 

20 

4 

31* 

3 

2 

Chile 

41 

5 

253 

101 

Netherlands  West  Indies 

14 

359 

700 

41 

Other  Latin  America.... 

Total  Latin  America.... 

1*73 

12,770 

1,151* 

'648 

1,553 

Asia: 

64 

16 

727 

8 

2,737 

16 

379 

1,114 

4 

157 

5,222 

2 

7 
9 

32 
32 

62 

16 

658 

8 

1 

8 

7 

12 

4 
137 

20 
2,644 

4 

372 

1,101 

6 

4,147 

405 

8 
9 

2 

47 
92 

4 

1 

7 

48 

36 

612 

113 

23 

4 

1,517 

21 

35 

4 

122 

100 

17 
3 

46 

1 

48 

36 

428 

101 

4 

1 

8 
4 

113 
743 

24 
12 

1,516 

- 

14 

India 

22 

21 

10 

6 

- 

913 

13 
7 

21 
107 
562 

153 

2,535 

120 

1*7 

1,552 

73 

Other  countries: 

418 

7 

4l 
193 

789 

1,448 

76 

20 

2 

186 

5 

8 

57 

510 

580 

1 
1 

4 

6 
56 

436 

502 

25 

. 

Egypt  and  Anglo- 
Union  of  South  Africa. 

2 
1*9 

Total  other  countries. 

76 

710 

422 

208 

2 

- 

25 

51 

917 
185,576 

165 

523 

229 

- 

- 

1,101 

- 

- 

- 

1,101 

- 

37,1*92 

19,1*1*3 

48,115 

56,460 

24,066 

122,473 

13,27!* 

15,778 

1*3,105 

28,238 

22,078 
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Data  relating  to  corporations  In  whloh  the  United 
States  Government  has  a  proprietary  Interest,  direct  or 
Indirect,  and  to  oertaln  other  business-type  activities 
of  the  United  States  Government  are  presented  In  a  series 
of  four  tables.  Table  1  gives  a  summary  of  loans  out- 
standing, Table  2,  balance  sheet  data,  Table  3,  Inoome 
and  expense,  and  Table  •+,  source  and  application  of  funds. 
Tables   1   and   2   are   oomplled  from    the  mid-month   "Dally 


Treasury  Statement",  which  contains  greater  detail  than  the 
summaries  presented  here.  Tables  3  an(^  ^  are  compiled  from 
reports  of  the  agencies,  adjusted  by  the  Treasury  Depart- 
ment. The  latest  available  loan  and  balanoe  sheet  data  are 
presented  In  this  issue  of  the  "Treasury  Bulletin",  and 
Tables  3  and  4  for  the  samt  date  will  appear  in  a  sub- 
sequent  Issue. 


Table  1.-  Comparison  of  Gross  Loans  Outstanding,  Excluding  Interagency  Loans, 

June  30,    1951  and  June  30,   1952 

(In  millions  of  dollars) 


By  type  of  loan 

June  30, 
1951 

June  30, 
1952 

Net 

Increase, 

or 

decrease 

(-) 

By  agency 

June  30, 
1951 

June  30, 
1952 

Net 

Increase, 

or 

decrease 

(-) 

To  aid  agriculture: 

Agricultural  credit  corporations.... 

751.7 
311*  .6 
U08.6 
530.1 
1,669.8 

865.8 
3"*3.1 
1*37-7 
51*9.6 
1,862.0 

lll*.l 
28.5 
29.1 
19.5 

192.3 

383.5 

Corporations : 

312.1 

35i*. 0 

2,321.6 

39.7 

816.2 

751*. 1 

1,578.9 

1+1*6.8 

799.5 
1.0 

6.8 
2.6 

31*3.1 
389.7 

2,388.9 

.1 

29.3 

652.7 

855.7 

2,068.1 

609.5 

651*  .0 

.8 

59.3 

2.3 

31.0 

35.7 

Crop,   livestock,   and  commodity  loans 

Export-Import  Bank  of  Washington: 
Defense  Production  Act  of  1950, 

67.3 

3,67l*.7 

1*, 058.2 

1,809.1* 

2,387.1* 

578.0 

.1 

To  aid  home  owners: 

Federal  Farm  Mortgage  Corporation. . . . 

-10.3 

-163.I* 
111.6 
1*89.2 

To  aid  Industry: 

10l*.7 
1*98.1+ 

603.I 

85.2 
1+6I*.2 

-19.5 
-3l*  .2 

Federal  intermediate  credit  hanks .... 
Federal  national  Mortgage  Association 

Reconstruction  Finance  Corporation:  2/ 
Exclusive  of  assets  held  for 

162.7 

51*9.1* 

-53.7 

560.9 

732.5 

171.7 

-1*5.5 

Assets  held  for  U.  S.  Treasury... 
Defense  Production  Act  of  1950... 

To  aid  financial  Institutions: 

.1 

13.7 

810.7 

821*. 5 

.1 
5.1 

61*7.9 
653.0 

* 

-8.6 

-162.8 

-171.5 

-.2 

52.6 

-  1* 

7,1*33.2 

8,063.5 

630.3 

Foreign  loans: 

W*  .9 
6,106.2 

6,151.1 

39.2 
7,577.8 

7,617.0 

-5.6 
1,1*71.6 

1,1*66.0 

Certain  other  business-type  activities: 

535.1 
23.2 

32.6 

17.3 

1,61*1*  .2 

l*,003.8 

552.1* 
32.5 

1*3.3 

11*  .2 
1,831.2 
5,528.9 

8,002.5 

17.3 

Guaranteed  loans  held  "by  lending 

Office  of  Bousing  and  Home  Finance 
Rural  Electrification  Administration. 

9.3 

10.6 

-3.0 

I86.9 

1,525.1 

65.7 
13,689.1* 

68.1* 

2.7 

16,066.0 

2,376.6 

6,256.2 
13,689.1* 

1,71*6.3 

16,066.0 

2,376.6 

1/  Principally  for  rural  electrification. 

2/  Includes  merged  var  affiliates. 

3/  Consists  of  Alaska  housing  program,  oonmunlty  facilities  service, 

prefabricated  housing  loans  program,  and  slum  clearance  program. 

Amount  as  of  June  30,  1952,  also  Includes  housing  loans  for  educational 

Institutions . 


kj  Inclu-es  loan  to  the  United  Kingdom,  of  which  the  amount  outstanding  as 
of  June  30,  1951,was  $3,750.0  million  and  as  of  June  30,  1952,  $3,705.7 
million. 

*   Less  than  $50,000. 
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Table  2.-  Balance  Sheets  as  of  June  30,    1952 

(In  millions  of  dollars) 


Grand 
total 


Corporations 


Total 
corpora- 


Banks 
for 

coopera- 
tives 


Commodity 
Credit 
Corpora- 
tion 


Export-Import  Bank 
of  Washington 


Regular 
lending 
activities 


Defense 
Production 
Act  of  1950,  tlon 
as  amended 


Federal 
Deposit 
Insurance 
Corpora- 


Federal 
Farm 
Mortgage 
Corpora- 
tion 


Federal 

loan 
banks 


Federal 
Inter- 
mediate 
credit 
banks 


Assets: 

Cash  on  hand  and  in  banks  l/ 

Cash  with  U.  S.  Treasury  1/. 

Deposits  vith  other  Government  corporations 

and  agenc les . . . . • 

Loans  receivable: 

Interagency 

Others,  less  reserves 

Accounts  and  other  receivables: 

Interagency 

Others,  less  reserves 

Commodities,  supplies,  and  materials,  less 

reserves • • 

Investments : 

Public  debt  obligations  of  the  U.  S 

Securities  of  Government  corporations  and 
agencies 

Others,  less  reserves 

Land,  structures,  equipment,  less  reserves... 

Security  or  collateral,  less  reserves 

All  other  assets,  less  reserves 

Total  assets 

Liabilities: 

Accounts  and  other  payables: 

Interagency 

Others 

Trust  and  deposit  liabilities: 

Interagency 

Others 

Bonds,  debentures,  and  notes  payable:  3/ 

U.  S.  Treasury..... 

Other  interagency 

Others: 

Guaranteed  by  United  States 

Not  guaranteed  by  United  States 

All  other  liabilities 

Total  liabilities 

Capital: 

United  States   interest: 

Capital  stock 

Paid-in  surplus 

Expended  appropriations 

Ecmed  surplus,   or  deficit  (-) 

Total  United  States   Interest 

Private  interest: 

Capital  stock 

Earned  surplus 

Total  private  Interest 

Total  capital 

Total  liabilities  and  capital 

Contingent  liabilities 

Analysis  of  Investment  of  United  States: 

Paid-in  capital  and  expended  appropriations.. 
Treasury  loans  to  Government  corporations 
and  agencies  J_/ 

Subtotal 

Less  total  Treasury  loans  8/ 

Invee-taient  of  the  United  States 

Earned  surplus,   or  deficit  (-),  U.  S.  share.. 

Book  value  of  United  States   interest, 
including  interagency  items 

Interagency  items  -  net  amounts  due  to,   or 
from  (-): 

Government  corporations 

Government  agencies  reporting 

Government  agencies  not  required  to  report. 
Interagency  proprietary  Interests 

Total  Interagency  items,   excluding  Treasury 
loans  to  Govt,  corporations  and  agencies 

Book  value  of  United  States   interest,   after 
exclus  ion  of  interagency  items 

Footnotes  at  end  of  table. 


102.lt 
705.  T 

44.9 

9,635.1 
15,912.9 

323  A 
657.3 

1,350.3 

2,363.9 

179.7 
3,437.6 
3,185.5 

120.9 
96.2 


38,115.8 


92.8 
345.7 

44.9 

73.6 
8,018.0 

139.3 

516.0 

1,252.6 

2,076.8 

1.2 
52.2 

2,100.3 
27.8 
30.lt 

14,771.7 


191.9 
250.3 

223.0 
450.9 

7,523.6 
2,054.7 

43.9 

1,227.8 

499.0 


114.4 
216.8 

98.9 
440.1 

4,006.5 
2,054.5 

.6 

1,227.8 

257.8 


12,465.0 


8,417.5 


1,673.9 

1,476.0 

23,367.5 

-1,223.5 


1,673.9 
1,476.0 
1,486.3 
1,361.1 


25,293.8 


5,997.3 


317.8 
39.2 


317.8 
39.2 


356.9 


356.9 


25,650.8 
38,115.8 


6,354.2 


14,771.7 


21.4 
1.3 


340.1 

* 
2.8 

43.5 


3.1 

.3_ 

412.5 


.2 
1.0 


•  3 
37.6 


111.9 
.4 

151.4 


178.5 


237.1 

18.1  6/ 
5.9 
24.0 

261.1 
412.5 


8.9 
6.3 


1.9 
.2 


36.O 
386.2  2/  2,388.7  2/ 


58.1 
3&0.4 

1,022.5 


103.6 

7.3 
2,009.3 


.1 
68.0 

23.1 
7.0 

1,970.0 


24.5 


.1 
16.1 


2,431.3 


1,088.1 


61.3  2/        55.7  2/ 


2,129.5 


100.0 


-120.2 


-120.2 
2,009.3 


2,936.8 


1,204.6 


17.1 


26,517.4 
7,523.6 


4,636.2 
4,006.5 


34,040.9 
7,523.6 


8,642.7 


26,517.4 
-1,223.5 


8,642.7 
1,361.1 


25,293.8 


10,003.8 


-37.4 

37.4 

-10.4 

-179.5 


37.4 

1,972.5 

-1.0 


-189.9 


2,008.9 


25,104.0 


12,012.7 


178.5 


178.5 


178.5 
58.6 


237.1 


37.8 


37.8 


274.8 


100.0 
1,970.0 


2,070.0 


2,070.0 
-220.2 


1,849.8 


-70.9 


-70.9 


1,778.9 


1,164.7 


1,000.0 

266.6 
1,266.6 


1,266.6 
2,431.3 


1,000.0 

1,088.1 
2,088.1 


2,088.1 
266.6 


2,354.7 


20.0 


20.0 


2,374.7 


.1 
2.9 


3.9 

.1 

1,420.9 

* 
2.8 


1.2 


29.3 

.7 


25.0 
11.7 


652.7 

» 
2.7 

310.8 


1,430.6 


31.4 


1,003.3 


1.6 

.2 
.1 


106.2 
108.2 


1,322.5  57 

1,322.5 


1,322.5 


.1 
.3 


4.6 

» 
407.2 


258.4 
.2 


1.0 


670.4 


4/      60.0 
5.8 


30.4 


30.4 


299.7 
33.2 


332.9 


30.4 


332.9 


1,430.6 


31.4 


1,003.3 


1,322.5 


30.4 


1,322.5 


30.4 


1,322.7 


30.4 


(Continued  on  following  page) 
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Table  2.-  Balance  Sheets  as  of  June  30,    1952  -   (Continued) 

(In  millions  of  dollars) 


Corporations   -   (Continued) 

Federal 
National 
Mortgage 
Associa- 
tion 

Federal 
Savings 
fmrl   Loan 
Insurance 
Corpora- 
tion 

Produc- 
tion 
credit 
corpora- 
tions 

Public 
Housing 
Adminis- 
tration 

2/ 

Eeconstructior 

Finance  Corporation  10/ 

Tennessee 

Valley 

Authority 

Exclusive  of 
assets  held 
for  the 
U.  S.  Treasury 

Assets  held 
for  the  U.  S. 
Treasury  11/ 

Defense 
Production 
Act  of  1950 

Other 
12/ 

Assets : 

♦ 
2.1 

2,068.1 

12.2 
8.1 

.2 

.3 

2.7 
♦ 

1.3 

* 

3.5 

» 

209.1 

* 

.5 

.2 

1*2.6 
8.7 

.2 
52.1 

.2 
20.6 

608.3 
11.4 

* 
191.6 

1.5 
833.6 

.3 
18.9 

6l8.4 

.4 
9.5 

1.2 

1.0 

41.9 

.7 

18.7 

8.4 
43.5 

.8 

42.3 
40.6 

145.2 

1.5 
201.5 

3.4 
487.2 

.5 

58.1 

* 
.6 

40.8 

.1 
208.5 

7.5 
5.8 

18.2 
1,170.1 

12.5 

69.2 

Deposits  with  other  Government  corporations 

1.3 

Loans  receivable: 

. 

1.5 

Accounts  and  other  receivables: 

18.7 

12.2 

Commodities,   supplies,   and  materials,   less 

25.9 

Investments : 

* 

Securities  of  Government  corporations  and 

- 

- 

Security  or  collateral,   lees  reserves 

432.4 
.6 
.8 

2,093.7 

213.9 

711.0 

100.0 

1,410.3 

575.1 

Liabilities: 

Accounts  and  other  payables: 

18.6 
.9 

.1 
1.9 

2,016.9 

.5 

2,038.9 

9  A 

* 

* 
» 

5.7 
15.2 

* 
•  3 

* 
* 

* 

* 
4.8 

655.0 

9.2 

669.0 

4.0 
65.7 

71.8 

17.5 

197.2 
3.8 

* 

41.2 
2.8 

57.2   - 

* 

4.8 
41.5 

3.5 

.1 

39.0 
1.5 

15.8 

20.6 

Trust  and  deposit  liabilities: 

.1 

.5 

Bands,   debentures,   and  notes  payable:     JJ 

. 

- 

Others: 

. 

- 

12.4 

.3 

360.O 

- 

101.2 

90.4 

49.4 

Capital: 

United  States   interest: 

20.0 
1.0 

33.8 
51*. 8 

85.8  13/ 

112.9  14/ 
198.7 

36.2 
15.6 

1.0 

160.8 
115.1 

-112.4 
164.6 

100.0 

251.0 

824.8 

-337.6 
487.2 

-1.2 

45.2 
1,207.5 
67.3  15/ 

92.4 

438.4 

163.7 

-168.7 

51.8 

351.0 

-1.2 

1,319.9 

525.7 

Private  interest: 

- 

- 

- 

- 

- 

- 

- 

- 

_ 

- 

_ 

„ 

. 

. 

- 

- 

- 

- 

- 

54.8 

198.7 
213.9 

51.8 

164.6 
833.6 

351.0 

487.2 

-1.2 

1,319.9 

525.7 

2,093.7 

52.1 

711.0 

487.2 

100.0 

1,410.3 

575.1 

28.1 

- 

- 

1,111.4 

47.8 

- 

- 

- 

.2 

Analysis  of  investment  of  United  States: 

Paid-in  capital  and  expended  appropriations 

Treasury  loans  to  Government  corporations 

21.0 

85.8 

36.2 

276.9 
655.O 
931.9 

100.0 
197.2 

824.8 

57.2 

1,252.7 
39.0 

694.5 

21.0 

85.8 

36.2 

297.2 

824.8 

57.2 

1,291.7 

694.5 

- 

21.0 
33.8 

85.8 
112.9 

36.2 
15.6 

931.9 
-112.4 

297.2 
251.0 

824.8 
-337.6 

57.2 

-1.2 

1,291.7 
67.3 

694.5 

Earned  surplus,   or  deficit  (-),  U.   S.   share 

-168.7 

Book  value  of  United  States  Interest, 

54.8 

198.7 

51.8 

819.6 

548.2 

487.2 

56.0 

1,358.9 

525.7 

Interagency  items   -  net  amounts  due  to,   or 
from  (-): 

* 

-.7 
2,023.9 

* 
9.4 

* 

* 

.  * 

58.3 

1.6 

15.4 

-1.0 

-84.3 
-1.5 

40.8 
.4 

* 
.3 
.5 

-14.9 

6.4 

Government  agencies  not  required  to  report.... 

4.4 

Total  Interagency  items,   excluding  Treasury 
loans  to  Govt,   corporations  and  agencies 

2,023.2 

9.4 

* 

* 

74.4 

-85.8 

41.2 

.8 

-4.1 

Book  value  of  United  States   Interest,   after 

2,078.1 

208.1 

51.9 

819.6 

622.5 

401.4 

97.2 

1,359-7 

521.6 

Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  2.-  Balance  Sheets  as  of  June  30,   1952 

(In  millions  of  dollars) 


(Continued) 


Certain  other  business-type  activities 

Total 
certain 
other 
business- 
type  activ- 
ities 16/ 

Farmers' 
Home 
Adminis- 
tration 

Disaster 
Loans,   etc., 
Revolving 
Fund  ( Farmers ' 
Home  Adminis- 
tration) 

Federal 
Housing 
Adminis- 
tration 

Office  of 
Housing  and 
Home  Finance 
Administrator 
11/ 

Public 
Housing 
Adminis- 
tration 
18/ 

Rural 
Electri- 
fication 
Adminis- 
tration 

Other 

12/ 

Assets : 

9.5 
360.0 

9,561.5 
7, 891*. 9 

lS*.l 
11*1.3 

97.6 

287.1 

178.5 

3,385.1* 

1,085.2 

93.1 

65.8 

23, 3^.1 

.1 
12.8 

1*60.1 
25.2 

1.2 

.2 

.6 

•7 

501.0 

.8 

3l*.l* 
.6 

* 
* 

65.5 

32.0 

* 
6.1 

285.9 

.1* 
1.0 

83.1 

21.1* 

38.1 
.7 

29.6 

.2 
2.9 

1.1 
58.6 

ll*.2 

.2 

7.6 

.1 
1,01*0.1* 

12.3 

1,131*.!* 

.5 
23.3 

1,829.3 

* 
61*. 8 

.5 

7.0 
178.1* 

Deposits  with  other  Government  corporations 

Loans  receivable: 

9,561.5  20/ 
5,1*86.7  21/ 

183.9 
36.2 

97.6 

Accounts  and  other  receivables: 

Commodities,   supplies,   and  materials,   less 

Inves  talents: 

Securities  of  Government  corporations  and 

178.5 
3,385.0  22/ 

13.5 

9.3 

!*9.9 

Land,   structures,   equipment,   less  reserves 

35.8 

1*71*.  1 

92.9 

1,918.1* 

19,187.5 

Liabilities: 

Accounts  and  other  payables: 

77.5 
33.5 

121*  .0 
10.8 

3,517.0 
.2 

!*3.3 
21*1.2 

.9 
1.1 

78.1* 
* 

* 
# 

.6 
5.7 

1.2 
6.9 

.2 

"*3.3 

211.3  237 
269.2 

.3 
* 

.2 
1*1*  .2 

* 
1*1*. 7 

.3 
9.6 

.1* 

12.5 
22.8 

.1 

.1* 

.3 
* 

1,731.3 
* 

76.2 

17.8 

121.7 
2.1 

Trust  and  deposit  liabilities: 

Bonds,   debentures,   and  notes  payable:     3/ 

1,663.2 

Others : 

All  other  liabilities 

17.3 

Total  liabilities 

1*, 0i»7. 5 

80.1* 

* 

1,732.1 

1,898.3 

Capital: 

United  States   Interest: 

21,881.2 

-2,581*. 6 
19,296.6 

1*1*1*. 1* 
-23.8 

1*2.7 
-6.9 

68.5 
136.1* 
20l*.9 

60.1* 

-12.3 

1,721*. 3 
-612.7 

1,111.7 

209.9 
-23.5 
I86.3 

19,331.0  2kJ 
-2,01*1.8 

1*20.6 

35.8 

1*8.2 

17,289.1 

Private   interest: 

- 

- 

- 

,- 

- 

- 

- 

- 

. 

- 

- 

- 

- 

- 

- 

- 

19,296.6 
23, 31*1*.  1 

1*20.6 

35.8 

201+.9 

1*8.2 

1,111.7 

186.3 

17,289.1 

501.0 

35.8 

1+71*.  1 

92.9 

1,13"*  .1* 

1,918.!* 

19,187.5 

1,732.2 

1*7.8 

- 

1.8 

- 

- 

- 

1,682.6 

Analysis  of  investment  of  United  States: 

Paid-in  capital  and  expended  appropriations.... 
Treasury  loans  to  Government  corporations 

21,881.2 
3,517.0 

1*1*1*. 1* 

78.1* 
522.8 

522.8 
-23.8 

1*2.7 

68.5 

60.1* 

!*1*.2 

1,721*. 3 

209.9 

1,731.3 
1,9!*1.2 

19,331.0 
1,663.2 

25,398.2 
-7,523.6 

1*2.7 

68.5 

10l*.6 

1,721*.  3 

20, 991*. 2 

-7,523.6 

17, 871*.  6 
-2, 581*. 6 

1*2.7 

-6.9 

68.5 
136.1* 

20l*.9 

10i*.6 

-12.3 

l,72>*. 3 
-612.7 

1,111.7 

1,91*1.2 
-23.5 

1,917.7 

13,1*70.6 

Earned  surplus,   or  deficit  (-),   U.  S.  share.... 

-2,01*1.8 

Book  value  of  United  States    interest, 

15,290.0 

1*99.0 

35.8 

92.3 

11,1*28.7 

Interagency   items   -  net  amounts  due  to,    or 
from  ( - ) : 

-37.1* 

-1,982.9 
-178.5 

-2,198.8 

.9 

- 

.8 
1.1 

.3 

.2 

.3 

-38.1 

-.3 

Government  agencies  not  required  to  report... 

-1,985.5 
-178.5  22/ 

Total   interagency   items,   excluding  Treasury 
loans   to  Govt,   corporations  and  agencies.... 

.9 

- 

1.9 

.3 

.2 

.3 

-2,202.1* 

Book  value  of  United  States   interest,   after 

13,091.2 

"*99.9 

35.8 

206.8 

92.7 

1,111.8 

1,918.0 

9,226.3 

Footnotes  on  folloving  page. 
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Footnotes  to  Table  2 


Excludes  unexpended  'balances  of  appropriated  funds. 
Includes  guaranteed  loans  held  by  lending  agencies. 
Includes  notes  for  short-term  borrowings. 

The  final  repayment  of  all  capital  stock  held  by  the  U.  S.  Government 
was  covered  into  miscellaneous  receipts  of  the  U.  S.  Treasury  on 
July  2  1951,  pursuant  to  act  of  June  27,  1950  (61*  Stat.  257). 
The  surplus  is  not  available  by  law  for  dividend  distribution  and  is 
considered  by  the  Corporation  as  a  reserve  for  future  deposit  insur- 
ance losses  and  related  expenses  with  respect  to  Insured  banks. 
Includes  $.2  million  deposits  to  "Guaranty  Fund". 
As  shown  above  as  a  liability  of  each  corporation  or  agency. 
As  shown  as  an  asset  of  the  U.  S.  Treasury  under  "Other  business- 
type  activities  (see  footnote  20). 

Represents  activities  under  United  States  Housing  Act,  as  amended. 
War  housing  and  other  operations  of  the  Administration  are  shown 
under  "Certain  other  business-type  activities". 

Includes  merged  war  affiliates;  excludes  War  Damage  Corporation  (in 
liquidation),  which  is  Included  under  "Other"  corporations. 
Represents  assets  held  for  the  Treasury  In  accordance  with  provisions 
of  act  of  June  30,  19^8  (62  Stat.  1187-11&8), which  provided  for 
cancellation  of  R.F.C.  notes  in  the  amount  of  $9,313.7  million,  plus 
interest  accrued  thereon  subsequent  to  June  30,  19^7,  representing 
unrecovered  costs  to  the  Corporation  as  of  June  30,  19^7,  In  its 
national  defense,  war,and  reconversion  activities,  and  stipulated 
that  any  amounts  recovered  by  the  Corporation  with  respect  to  these 
activities  subsequent  to  June  30,  19^7,  should,  after  deduction  of 
related  expenses,  be  deposited  in  the  U.  S.  Treasury  as  miscellaneous 

Co^ists'of  Defense  Homes  Corporation  (In  liquidation);  Federal  Crop 
Insurance  Corporation;  Federal  Prison  Industries,  Inc.;  Inland  Water- 
ways Corporation;  Institute  of  Inter-American  Affaire;  Panama  Canal 
Company;  Smaller  War  Plants  Corporation  (in  liquidation);  The  Virgin 
Islands  Corporation;  and  War  Damage  Corporation  ( in  liquidation) . 
The  balance  sheet  of  the  Panama  Canal  Company  is  subject  to  substan- 
tial change  pending  establishment  of  a  complete  inventory  and 
appraisal  of  net  assets  transferred  from  the  Canal  to  the  Company. 
Adjusted  to  give  effect  to  provision  for  retirement  of  capital  stocxs: 
of  $7.5  million  which  was  deposited  into  miscellaneous  receipts  of 
the  U.  S.  Treasury  on  July  31,  1952,  pursuant  to  act  of  June  27,  1950 

The  Burpius  is 'considered  by  the  Corporation  as  available  for  future 

insurance  losses  and  related  expenses  with  respect  to  insured 

institutions. 

Consists  of  net  income  from  power  operations  of  $207.1  million 


16/ 
il/ 

18/ 
12/ 


20/ 


21/ 
22/ 


S3/ 

21/ 

25/ 


and  net  expense  of  non- income-producing  programs  of  $139-9  million. 
Reorganization  Plan  No.  21,  effective  May  2k,   1950,  abolished  the 
U.  S.  Maritime  Commission,  and  transferred  its  functions  into  the 
Department  of  Commerce.  Current  data  on  maritime  activities  will 
be  published  when  available. 

Consiets  of  Alaska  housing  program,  community  facilities  service, 
housing  loans  for  educational  Institutions,  prefabricated  housing 
loans  program,  revolving  fund  for  development  of  isolated  defense 
sites,  and  slum  clearance  program. 

Consists  of  Farm  Security  Administration  program,  homes  conversion 
program,  public  war  housing  program,  and  veterans'  re-use  housing 
program. 

Consists  of  Agricultural  Marketing  Act  Revolving  Fund;  Federal 
Security  Agency  -  loans  to  students;  Department  of  the  Interior  - 
Indian  loans  and  Puerto  Rico  Reconstruction  Administration;  Depart- 
ment of  the  Army  -  guaranteed  loans  (World  War  II);  Department  of 
the  Navy  -  guaranteed  loans  (World  War  II);  Home  Loan  Bank  Board  - 
H.O.L.C.  liquidation  unit;  Public  Works  Administration  (in  liquida- 
tion); Mutual  Security  Agency  -  guaranty  program  and  loan  program 
(which  had  previously  not  been  required  to  submit  reports);  Treasury 
Department  -  miscellaneous  loans  and  certain  other  assets;  Veterans 
Administration  -  Veterans'  Canteen  Service,  Veterans'  direct  loan 
program  guaranteed  loans  to  veterans;  and  agencies  reporting  pur- 
suant to  Defense  Production  Act  of  1950,  which  consist  of  Atomic 
Energy  Commission,  Defense  Materials  Procurement  Agency, and  Depart- 
ments of  the  Air  Force,  Army,  Commerce,  Interior,  and  Navy.  Activ- 
ities of  the  Department  of  the  Army  -  Natural  Fibers  Revolving  Fund 
have  been  terminated. 

Represents  obligations  of  Government  corporations  and  agencies  as  ^ 
shown  under  "Bonds,  debentures,  and  notes  payable  -  U.  S.  Treasury  , 
except  that  the  latter  excludes  $2,037.9  million  obligations  of 
agencies  not  required  to  report. 

Includes  $3,705.7  million  loan  to  the  United  Kingdom. 
Consists  of  $2,750.0  million  subscriptions  to  the  International 
Monetary  Fund  and  $635.0  million  stock  in  the  International  Bank 
for  Reconstruction  and  Development. 

Includes  $122,2  million  reserves  for  contingent  losses,  expenses, 
and  other  charges.  , 

Includes  subscriptions  to  International  Monetary  Fund  and  Bank  (see 
footnote  22)and  loan  to  United  Kingdom  (see  footnote  21). 
Represents  Agricultural  Marketing  Act  Revolving  Fund  proprietary 
interest  In  a  Government  corporation. 
Less  than  $50,000. 
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.CIMULATIVE  TABLE  OF  CCWEEHTS. 


December  1051  through  November  1952 


Article: 


Treasury  financing  operations. 


Summary  of  Federal  fiscal  operations. 
Budet  receipts  and  expenditures: 


Receipts  toy  principal  sources 

Expenditures  by  major  classifications..,. 

Expenditures  for  national  dofense  and  related  activities 

Expenditures  for  international  finance  and  aid 

"Other"  expenditures 

Summary  of  budget  results  by  months  and  years 

Detail  of  budget  receipts  and  deductions  by  months  and  years. 

Detail  of  budget  expenditures  by  months  and  years 

Sooial  Security  Act | 

Railroad  Retirement  Act '.'.'.'.'. 

Railroad  Unemployment  Insurance  Act 


Trust  aocount  and  other  transactions: 


Sumaary  of  trust  account  and  other  transactions 

Trust  account  receipts 

Trust  account  expenditures  other  than  net  lnvesuBents 

Het  investments  of  Government  agencies  in  public  debt  securities. 

Federal  Old -Age  and  Survivors  Insurance  Trust  Fund 

Railroad  Retirement  Account \ 

unemployment  Trust  Fund 

national  Service  Life  Insurance  Fund 


Treasury  cash  Income  and  outgo: 


Summary  of  cash  transactions 

Derivation  of  cash  budget  receipts 

Derivation  of  cash  budget  expenditures.......... 

Derivation  of  oaah  trust  account  transactions. 

Derivation  of  cash  borrowing  or  repayment  of  borrowing. 
Cash  operating  income  and  outgo  by  months 


General  Fund  of  the  Treasury: 


Status  of  the  General  Fund 

General  Fund  balance  by  months. 

Debt  outstanding: 


Summary  of  Federal  securities 

Het  change  in  Federal  securities 

Interest-bearing  publlo  debt. 

let  change  in  interest-bearing  public  debt........................ 

Special  issues  to  0*.  S.  Government  investment  accounts A. 

Computed  Interest  oharge  and  computed  Interest  rate  on  Federal 

securities ....................................................... 

Tressury  holdings  of  securities  issued  by  Government  corporations 

and  other  agencies 

Public  debt  and  guaranteed  securities  outstanding  by  months 


Statutory  debt  limitation: 


Status  under  limitation 

Application  of  limitation  to  public  debt  and  guaranteed  securities 
outstanding 


Debt  operations: 

-Maturity  schedule  of  Interest-bearing  publlo  marketable  securities 

Issued  by  the  U.  S.  Government 

Offerings  of  Treasury  bills 

Offerings  of  marketable  issues  of  Treasury  bonds,  notes,  and 
certificates  of  indebtedness 

Disposition  of  matured  marketable  Issues  of  Treasury  bonds,  notes, 
and  certificates  of  indebtedness  and  guaranteed  securities 


Issue  and  page  number 


1951 


1952 


Feb. 


A-l 


16 
lb 
17 

17 

16 

18 

19 

20 


21 
21 


16 
16 
17 
17 
18 

18 

19 
20 


21 


2 
2 
3 
3 

4 

5 

6 

9 

15 

16 

16 


17 
17 
18 
18 
19 
19 
20 
20 


21 
21 
22 
22 
23 
23 


24 
2k 


25 
25 
26 
26 
27 

27 

28 
29 


30 
30 


31 

33 

34 
35 


Mar. 


9 
9 

10 
10 

11 

11 


12 
12 
13 
13 
14 
14 


15 
15 


16 
16 
17 
17 
18 

18 

19 

20 


21 
21 


22 
21+ 


25 
26 


Apr. 


15 
15 


16 
16 
17 

17 
18 

18 

19 

20 


21 
21 


May 


A-l 


9 
9 

10 
10 
11 
11 


12 
12 
13 
13 

14 
14 


15 

15 


16 

16 
17 
17 

18 

18 

19 

20 


21 
21 


22 
24 

25 
26 


June 


15 
15 


16 
16 
17 
17 
18 

18 

19 

20 


21 
21 


July 


Aug. 


Sept. 


Oct. 


9 

9 

10 

10 

11 
11 


12 
12 
13 
13 
14 
14 


15 

15 


16 
16 
17 
17 
18 

18 

19 
20 


21 
21 


22 
24 


25 
26 


A-l 


9 
9 

10 
10 

11 
11 


12 
12 
13 
13 
14 
14 


15 
15 


16 
16 
17 
17 

18 

18 

19 
20 


21 

21 


22 

24 

25 
26 


9 

9 

10 
10 

11 
11 


12 
12 
13 

13 
14 
14 


15 
15 


16 
16 

17 
17 
18 

18 

19 
20 


21 

21 


22 
24 


25 
26 


9 
9 
10 
10 
11 
U 


12 
12 
13 
13 
14 
14 


15 
15 


16 
16 

17 
17 
18 

18 

19 
20 


21 
21 


22 
24 


25 
26 


A-l 


9 
9 
10 
10 
11 
11 


12 
12 
13 
13 
14 
14 


15 
15 


16 
16 

17 
17 

18 

18 

19 
20 


21 

21 


22 

24 


25 
26 
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December  1951   through  November  1952  -    (Continued I 


United  States  savings  bonds: 


Cumulative  sales  sod  redemptions  by  series 

Sales  sal  redemptions  by  periods,  all  series  combined 

3alM  and  redemptions  of  Series  A-D,  E,  I*,  and  0  by  periods. 

Sales  and  redemptions  by  periods,  Series  I  through  K 

Bedsnptlons  of  matured  and  unmatured  bonds 

Sales  end  redemptions  by  denominations,  Series  E  and  H  and 

Series  F,  O,  J,   and  K 

Sales  by  States,   Series  E  and  H  and  Series  F  and  G- 


Treasury   savings  notes: 

Cumulative  sales  and  redemptions  by  series 

Sales  aad  redemptions  by  periods,   all  series  combined. 

Ownership  of   Federal   eeourltles: 


DiBtelbution  by  o lasses  of  investors  and  types  of  issues 

Bet  market  purchases  or  sales  for  investment  aooounts  handled  by 

the  Treaaury 

estimated  ownership 


Treasury   survey  of  ownership. 


Ownership  by  banks,   insurance  oompanies,   and  others 

Ownership  by  commercial  banks  classified  by  membership  in  Federal 
Deserve  System  (latest  date  June  30,   1952) 


Market  quotations: 

Over-the  oounter  oloelng  quotations  on  Federal  securities  by  Issues 
Chart  -  Yields  of  Treaaury  securities 


Yields  of  Treasury  and  corporate  bonds: 

Average  yields  of  long-term  bonds  by  periods. 
Chart  -  Average  yields  of  long-term  bonds.... 


1951 


Dec . 


Internal  revenue  collections: 


Summary  by  principal  sources..... 

Chart  -  Internal  revenue  collections  by  principal  sources. 
Detail  of  oolleotlona  by  type  of  tax 


Monetary  statistics: 


Money  in  olroolation. 

Monetary  stocks  of  gold  and  silver 

Oold  assets  and  liabilities  of  the  Treasury 

Components  of  silver  monetary  stock 

Silver  production  In  the  Halted  States  and  acquisitions  by  mints 

and  assay  offices • 

Seigniorage  on  silver • 

Increment  "cm  reduction  In  weight  of  gold  dollar  (latest  date 


September  30,   1952 I' 

Bet  Treasury  gold  receipts  (latest  quarter  ending  June  30,   1952). 

Exchange    Stabilization   Fund   (latest    date   June   ^0,    1952: 


Balance  Sheet 

Income  and  expense. 


Capital  movements  between  the  United  States   and  foreign 

oountrles: 

Historical  summary  of  capital  movements  since  1935 

Summary  by  countries  and  months 

Details  for  latest  months  by  ooun-Uries 

Supplementary  data  by  countries 


Corporations   and  certain   other  business-type   activities 
(latest   dates  June   30,    1952,    and  December  31,    1951  ): 


Loans  outstanding 

Balance  sheets.. 

Income  and  expense , 

Source  and  application  of  funds. 


27 
27 
28 


30 


31 
31 


32 


32 
33 


3^ 


38 
1*1 


1*1* 
1*5 
1*6 


1*8 
1*9 
1*9 
50 

50 
51 


51 


27 
27 
28 

'30 


31 

31 


32 


32 
33 


3^ 


38 
1*1 


1*2 
1*3 


1*1* 
1*5 
1*6 


U8 
1*9 
^9 

50 

50 
51 


52 
55 
59 


36 
36 

37 

39 

i*o 

hi 


"*3 

'43 


1*1* 

1*1* 
45 


1*6 


50 
53 


51* 
55 


56 
57 
58 


60 
61 
61 

62 

62 
63 

63 


61* 
65 


66 

69 
73 


27 
27 


28 
30 


31 

31 


32 

32 
33 


Zk 
38 


1*2 

1*5 


U8 
1*9 
50 


55 


Issue  and  page  number 


1952 


Apr. 


56 
59 
63 


27 
27 

'28 
30 


31 
31 


32 


32 
33 


3U 


38 

in 


1*2 
1*3 


1*1* 
1*5 
1*6 


1*8 
1*9 
1*9 
50 

50 
51 


May 


27 
27 

*28 
30 

31 


32 
32 


33 

33 
31* 


35 


39 
U2 


1*3 

¥* 


1*5 
1*6 
1*7 


1*9 
50 
50 
51 

51 
52 

52 


53 


66 

67 

• . . 

68 

.. 

71 

27 
27 


28 
30 


31 
31 


32 


32 

33 


31* 


38 

in 


1*2 
1*3 


1*1* 
1*5 
1*6 


1*8 
1*9 
1*9 
50 

50 
51 


51 


July 


52 
55 
59 
65 


27 
27 


28 
31 


35 


1*9 
50 
50 
51 

51 

52 


Aug. 


27 
27 

'28 
32 

33 
3>* 


36 
36 


37 

37 
38 


39 


1*3 
1*6 


1*7 

1*8 


1*9 
50 
51 


53 
51* 
51* 
55 

55 
56 

56 


57 
58 


59 
62 
66 


Sept, 


27 
27 


28 
32 


33 
33 


31* 

31* 
35 


36 
1*0 


50 
51 
52 


54 
55 
55 
56 

56 
57 


57 


Oct. 


27 
27 


28 
32 


33 
33 


3"* 

31* 

35 


3o 


1*1* 
U5 


1*6 
1*7 
1*8 


50 
51 
51 
52 

52 

53 


77 


27 

27 

"28 
32 

33 


35 
35 


36 

36 
37 


38 


1*2 

1*5 


1*6 

1*7 


1*8 
1*9 
50 


52 
53 

53 
51* 

51* 
55 

55 


56 
57 


51* 

58 

57 

61 

61 

65 

71 

... 

72 
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A-l 


Treasury  Financing  Operations 


Deoember  1  Certificates  Refunded 

In  accordance  with  an  announcement  by  the 
Secretary  of  the  Treasury  there  was  offered  on 
November  17,  1952,  an  additional  amount  of  2  percent 
Treasury  certificates  of  Indebtedness,  Series  C-1953, 
In  exchange  for  the  1-7/g  percent  certificates 
of  Indebtedness,  Series  F-1952,  which  matured 
December  1,  1952,  In  the  amount  of  $1,063  million. 
Cash  subscriptions  were  not  received.  The  sub- 
scription books  were  closed  at  the  close  of  business 
on  November  20.  Subscriptions  totaled  $873  million, 
leaving  $190  million  to  be  paid  In  cash. 

Reports  to  the  Treasury  on  the  ownership  of 
Government  securities  lndlc'ate  that  on  September  30, 
1952,  about  U9  percent  of  Series  P-1952  certificates 
were  owned  by  reporting  commercial  banks.  The 
ownership  figures  for  September  30  are  the  latest 
published  for  commercial  banks. 

The  new  certificates  of  Series  C-1953  are  an 
addition  to  and  form  part  of  the  series  offered  on 
August  4-,  1952.  They  are  identical  with  those 
certificates  and  are  freely  Interchangeable  with 
them.  All  of  the  series  are  dated  August  15,  1952, 
and  bear   Interest   from  that    date   at   the  rate  of 


2  percent  per  annum,  payable  with  the  principal  at 
maturity  on  August  15,  1953.  The  ful1  amount  of 
Interest  due  on  the  maturing  certificates  was 
credited,  accrued  interest  from  August  15,  1952, 
to  December  1,  1952,  on  the  certificates  Issued  was 
charged,   and  the  difference  was  paid  to  subscribers. 

Treasury  Bonds  Callable  on  March  15,    1953 

The  announcement  of  the  certificate  refunding 
stated  also  that  the  option  to  call  for  redemption 
on  March  15,  1953,  the  2  percent  Treasury  bonds  of 
1951-53  would  not  be  exercised.  This  bond  issue, 
which  was  first  callable  on  September  15,  1951, 
and  will  mature  on  September  15,  1953»  lB  outstand- 
ing In  the  amount  of  $8.0  billion. 

Treasury  Bills  Refunded 

Weekly  maturities  of  91- day  Treasury  bills 
totaled  $5.^  billion  in  November  and  were  refunded 
in  equivalent  total  and  weekly  amounts.  The  offer- 
ings on  November  6,  20,  and  2g  were  for  $1.3  billion 
each  and  the  amount  offered  on  November  13  was  for 
$1.5  billion.  The  average  rates  of  discount  on  the 
new  issues  were  1.79&  percent  for  November  6,  l.gH-3 
percent  for  November  13,  1.&77  percent  for  November  20, 
and  1.931  percent   for  November  28. 


Note:  Details  of  Treasury  market  financing  operations  are 
shown  elsewhere  In  this  issue  of  the  "Treasury 
Bulletin",  In  the  tables    on    "Offerings"  and  "Dis- 


position", respectively,  of  marketable  issues  of  bonds, 
notes,  and  certificates  of  indebtedness,  and  In  the  table 
"Offerings  of  Treasury  Bills". 


December  1952 


SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollars) 


Period 


Fiscal  years: 

1942 , 

1943 

19kk. ......... 

1945 

1946 

1947 , 

1948 

1949 , 

1950 , 

1951 , 

1952 

1953  (Xst.).. 
Calendar  years: 

1942 

19^3 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

Months: 

I950 -January. 
February 
March... 

April... 

May 

June.... 

July.... 
August.. 
September 
October . . 
Hot ember. 
December. 

1951- January.. 
February. 
March. . . . 

April. . . . 

May 

June 

July 

August . . . 
September 

October . . 
November. 
Bee ember. 

1952 -January. . 
February. 
March..., 

April 

May 

June 

July 

August. . . 

September 

October. . 


Budget  receipts  and  expenditures 


Bet 

receipts 

1/ 


12,696 
22,202 
1*3,892 
1*4,762 
1*0,027 
1*0,01*3 
1*2,211 
38,21*6 
37,01*5 
1*8,11*3 
62,129 
68,736 

16,290 
3l+,l+83 
1*3,531 
1*3,928 
38,810 

1*1,010 
1*1,1*50 
38,122 
37,831* 
53A88 


3,366 
2,972 
i*,820 

1,1*88 
2,320 
l*,l+0l* 

1,881 
2,860 
1*,605 
2,056 
2,851 
1*,211 

1*, 1*1*8 
!*,257 
8,122 

2,626 

3,146 
7,0&9 

2,571 
3,59>* 
6,209 

2,635 
3,521 
5,279 

^,953 

9,886 

4,323 
3,809 

9,796 

3,316 
"*,050 
6,585 
3,099 


Expend- 
itures 
2/ 


34,187 

79,622 

95,315 

98,703 

60,703 

39,289 

33,791 

40,057 

40,167 

44,633-5/ 

66,145 

79,028 

57,751 
90,174 
97,l8l 
87,522 
41,322 

38,576 
36,209 

In,  714 

38,255  5/ 
56,846 


3,323 
2,496 
3,269 

2,847 
2,962 
4,296 

3,013 
2,515 
3,520 

3,170 
3,102  5/ 

3,742 
3,808 
3,211 

4,058 

4,007 
4,517 
5,969 

4,739 
5,087 
5,163 
5,483 
5,178 
5,627 

5,^55 
5,105 
5,704 

6,016 
5,659 
6,930 

6,742 
5,018 
6,070 

6,383 


Surplus, 
or 

deficit 
(-)  £/ 


Net  of 

trust 

account 

and  other 

transactions 

2/2/ 


-21,490 
-57,420 
-51,423 
-53,941 
-20,676 

754 

8,419 

-1,811 

-3,122 

3,510  57 

-4,017 

-10,292 

-4l,46l 
-55,691 
-53,650 
-1*3,594 
-2,512 

2,434 
5,24l 
-3,592 
-422   5_/ 

-3,358 


44 

476 

1,551 

-1,358 

-642 

108 

-1,132 

344 

1,084 

-1,114 

-252  5/ 

470 

640 
1,047 
4,054 

-1,381 

-1,370 

1,119 

-2,168 

-1,493 

1,046 

-2,847 

-1,658 

-347 

-501 

448 

4,182 

-1,693 
-1,850 
2,865 

-3,426 

-968. 

515 

-3,283 


-1,613 

-338 

-2,222 

791 

-524 

-1,103 

-294 

-495 

99 

679  5/ 
147 

-122 

-1,788 

-266 
-l,l6l 

-123 
-1,386 

-350 
-229 
-502 

311 

815 


1/ 


2 

170 
-93 

-79 
1>*7 
-53 

-99 
147 
-27 
-17 

169  1/ 
45 

-83 
227 
-34 

-69 
136 
284 

11 
83 
37 

-55 

82 

19f 

-374 
186 

106 

-291 
357 
-192 

-17 

77 

422 

-252 


Clearing 
account 

y 


555 
-507 
366 
483 

-214 

-401 

45 


362 
-240 
199 
234 
87 
-106 


-11 
122 

25 

-376 

-8 

31 

-140 

-80 

49 
-63 
-52 

247 

-161 

111 

106 

-304 

43 

-14 

-103 

30 

-86 

20 

7 

103 
-25 

-245 

329 

-91 

-326 

432 
-195 
-229 

316 


Net 

increase 

in 

public 

debt,   or 

decrease 

(-) 


Source:     Actual  figures  from  Bally  Treasury  Statement;   estimates   are  based  On 
revised  estimates  of  the  President,  released  August  19,   1952.     More 
detailed  Information  vlth  respect  to  the  figures  In  this  table  Is  given 
in  succeeding  tables. 

l/    Gross  receipts  less  appropriations  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts. 

2/    Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,   established 
under  Section  114  (f)  of  the  Economic  Cooperation  Act  of  1948 
(62  Stat.   150),   are  consolidated  with  budget  expenditures. 


23,461 

64,274 

64,307 

57,679 

10,740 

-11,136 

-5,994 

1*78 

4,587 

-2,135 

3,883 

8,400 

50,232 
57,707 
64,753 

47,481* 
-18,966 

-2,249 
-4,100 

4,331 
-423 

2,711 


-265 

-497 

-645 

-6 

632 

1,007 

183 

333 

-658 

-279 

140 

-369 

-583 

-184 
-944 

-270 
366 
129 

435 
988 
709 

945 

1,306 

-186 

357 

587 

-2,278 

209 

1,613 
-800 

3,968 

113 

-504 

2,238 


Net 

increase 
in  General 
Fund  bal- 
ance,  or 
decrease 
(-) 


358 

6,515 

10,662 

4,529 

-10,46o 

-10,930 

1,624 

-1,462 

2,047 

1,839 

-388 

-1,969 

6,983 
1,751 
9,942 
3,767 
-22,502 

-405 

1,111 

471 

-447 

62 


370 
137 
935 
-1,419 
-238 
1,053 

-1,017 
685 
319 

-1,359 

-6 

93 

221 

929 

3,187 

-1,614 

-1,173 

1,574 

-1,737 

-525 

1,822 

-2,042 
-250 
-329 

-415 
1,196 
1,765 

-1,447 

28 

1,548 

957 
-973 
204 


Levels,   end  of  period 


General 

Fund 

balance 


-981 


2,991 

9,507 

20,169 

24,698 

14,238 

3,308 

4,932 

3,470 

5,517 

7,357 

6,969 

5,000 

10,543 
12,294 
22,236 
26,003 
3,502 

3,097 
4,208 
4,679 
4,232 
4,295 


5,049 
5,186 
6,121 
4,702 
4,464 
5,517 
4,500 
5,185 
5,505 
'4,145 
4,139 
4,232 

4,454 
5,382 
8,569 

6,955 
5,782 
7,357 
5,620 
5,095 
6,916 
4,874 
4,624 
4,295 

3,879 
5,075 

6,81*0 

5,393 
5,421 
6,969 

7,925 
6,952 
7,156 

6,175 


Debt  outstanding 


Public 
debt 


72,422 
136,696 
201,003 
258,682 
269,422 
258,286 
252,292 
252,770 
257,357 
255,222 

259,105 
267,505 

108,170 
165,877 
230,630 
278,115 
259,149 

256,900 
252,800 
257,130 
256,708 
259,419 


256,865 
256,368 
255,724 

255,718 
256,350 
257,357 

257,541 
257,874 
257,216 

256,937 
257,077 
256,708 

256,125 
255,941 
254,997 

254,727 
255,093 
255,222 

255,657 
256,644 
257,353 

258,298 
259,604 
259,419 

259,775 
260,362 
258,084 

25b,292 
259,905 
259,105 

263,073 
263,186 
262,682 

264,919 


Guaranteed 
securities 


4,568 

4,100 

1,623 

433 

476 

90 

73 

27 

20 

29 

46 


4,301 

4,230 

1,514 

567 

339 

81 

55 

30 

24 

42 


27 

27 

24 
22 
20 
20 

16 
18 

20 
22 
24 
24 

18 
18 

21 

21 
29 
29 
28 
32 
33 

37 
43 
42 

38 
37 
1*1 

44 
45 
46 

34 
39 
40 

45 


Total 

Federal 

securities 


76,991 
140,796 
202,626 
259, 115 
269,898 
258,376 
252,366 
252,798 
257,377 
255,251 

259,151 
n.a. 

112,471 
170,108 
232,144 
278,682 
259,487 

256,981 
252,854 
257,160 
256,731 
259,461 


256,892 
256,395 
255,747 
255,740 
256,370 
257,377 

257,557 
257,891 
257,236 

256,959 
257,100 
256,731 

256,143 
255,958 
255,018 

254,748 
255,122 
255,251 
255,685 
256,677 
257,386 

258,336 
259,647 
259,461 

259,813 
260,399 
258,124 

258,337 
259,951 
259,151 

263,107 
263,225 
262,722 

264,964 


3j/    Excess  of  receipts,   or  expenditures  (-). 

4/    For  outstanding  checks  and  interest  coupons,   and  telegraphic  reports 
from  Federal  Deserve  Banks;   exoess  of  receipts,   or  expenditures  (-). 

9/     Beginning  November  1950,   investments  of  wholly  owned  Government 
corporations  in  public  debt  securities  are  excluded  from  budget 
expenditures,   and  included  with  other  such  investments  under  "Trust 
account  and  other  transactions".     Adjustments  for  July-October  1950 
Investments  were  made   in  the  November  and  January  figures . 
n.a.  Not  available. 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  1.-  Receipts  by  Principal  Sources 


(in  millions 

of  dollars) 

Internal  reTonue  1/ 

Customs 

Other 

receipts 

6/ 

Gross 
receipts 

Deductions 

Fiscal  year 
or  month 

Income  and  profits  taxes 

Employment 
taxes 

5/ 

Miscella- 
neous 
Internal 
revenue 

Total 

internal 

revenue 

Appropriations 
to  Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund  jj 

Refunds 
of 

receipts 
8/ 

net 

receipts 

Withheld 
by 

employers 
2/ 

Other 

37 

Total 
it/ 

1945 

10,289 

9,392 
10,013 
11,436 

9,842 

10,073 
13,535 
20,243  2/ 

24,858  2/ 

897  2/ 
3,057 
2,019 

978 
3,009 
1,983 

1,007 
2,995 
1,751 

997 
6,749 

24,884 
21,493 
19,292 
19,735 
19,641 

18,189 
24,218 
33,026  2/ 

36,282  2/ 

3,021  2/ 

1,943 

7,717 

3,191 

549 

7,106 

1,435 

445 

4,029 

1,214 

7,123 

35,173 
30,885 
29,306 
31,171 
29,482 

28,263 
37,753 
51,31*7 

57,432 

3,770 
4,554 
9,276 

3,918 
3,081 
8,947 
2,260 
3,006 
5,545 
2,006 

12,817 

1,780 
1,701 

2,024 
2,381 
2,477 
2,883 
3,931 
4,562 

4,667 

174 
703 
539 
268 
582 
201 

204 
540 
289 

221 
1,255 

6,949 
7,725 
8,049 
8,301 
8,348 

8,303 
9,423 
9,726 

10,534 

826 
805 
825 

849 
828 
845 

949 
862 
877 
923 

3,611 

43,902 
40,310 
39,379 
41,853 
40,307 

39,449 
51,106 
65,635 

72,633 

4,770 

6,063 

10,641 

5,035 
4,491 
9,992 

3,413 
4,408 
6,711 

3,150 
17,682 

355 
435 
494 
422 
384 

423 
624 
551 
550 

44 
43 
44 

47 
45 
45 
48 
47 
52 

65 
212 

3,494 
3,492 

M35 
3,824 
2,082 

1,439 
1,639 
1,814 

1,761 

339 

88 

115 

105 
152 
183 

■188 
130 

112 

139 
569 

47,750 
44,238 
44,508 
46,099 
42,774 

41,311 
53,369 
67,999 
74,944 

5,153 

6,194 

10,800 

5,187 

4,688 

10,220 

3,649 
4,585 

6,875 

3,355 
18,464 

1,310 
1,238 
1,459 
1,616 
1,690 

2,106 
3,120 
3,569  10/ 
3,708 

147  K>/ 

446 

460 

252  10/ 
476 
142  10/ 

182 
434 
235 
204 

1,056 

1,679 
2,973 
3,006 
2,272 
2,838 

2,160 
2,107 
2,302 

2,500 

52 
195 
455 
612 
403 
283 

151 

102 
55 
51 

359 

44,762 
40,027 
40,043 
42,211 
38,246 

37,045 
48,143 
62,129 

68,736 

4,953 
5,553 
9,886 

4,323 
3,809 
9,796 

3,316 
4,050 
6,585 
3,099 

17,050 

1946 

1947 

1949 

1951 

1953  (1st.)... 

1952 -January . . 
February. 
March.... 

April.... 

August... 
September 

October.. 
1953  to  date 

Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  are  based 
an  reriBed  estimates  of  the  President,  released  August  19,  1952. 


Receipt  classifications  shown  here  differ  somewhat  from  those  in  the 
Budget.  Footnotes  follow  Table  2. 


Table  2.-  Expenditures  by  Major  Classifications 

(in  mm  ions  of  dollars) 


Fiscal  year 
or  month 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953  (Bat.) 

1952-January 

February. • •■ 

March 

April 

May 

June  ««•••••« 

July , 

August 

September... 

October 

1953  to  date...., 


Total  11/ 


98,703 
60,703 
39,289 
33,791  14/ 
40,057  3/ 

40,167 
W,633  15/ 
66,145 

79,028 

5,*55 
5,105 
5,704 
6,016 
5,659 
6,930 

6,71*2 
5,018 
6,070 

6,383 


24,213 


national  defense  and 
related  activities 


90,501 
48,870 
16,812 
11,500 
12,158 

12,346 
19,964 
39,106  16/ 


3,414 

3,155 

3,425 

3,775 

3,791       , 

3,699  16/ 

3,884 

2,971 

4,008 

3,723 


14,585 


International 
finance  and  aid 


55,028  177 


727 
4,928 
4,143  14/ 
6,016  W/ 

4,689 
4,445 
4,809 


291 
391 
407 

477 
522 
548 

594 
596 
302 

423 


1,915 


Interest  on  the 
public  debt  12/ 


3,617 
4,722 
4,958 
5,211 
5,339 

5,750 
5,613 
5,859 

6,350 

228 
142 
689 
350 
172 
1,518 
320 
183 
559 

572 


1,635 


Veterans '  Adminis - 
tration  13/ 


2,06o 
4,253 
7,259 
6,469 
6,878 

6,517 
5,249 
4,902 

4,500 

449 
396 
404 
367 
359 
361 

401 
362 
353 

363 


1,479 


Other 


2,525 
2,133 
5,332 
6,467 
9,666 

10,865 
9,363  15V 
11,469 

13,150 

1,073 
1,022 

779 
1,046 

815 

805 

1,543 
906 
847 

1,302 


4,599 


Source:  Actual  figures  from  Dally  Treasury  Statement,  estimates  are  based 
an  revised  estimates  of  the  President,  released  August  19,  1952.  Ex- 
penditure classifications  shown  here  differ  somewhat  from  those  In  the 
Budget. 

1/  For  further  detail,  see  tables  under  "Internal  Revenue  Collections". 

2/  Under  Current  Tax  Payment  Act  of  1943,  as  amended  (26  U.S.C.  1621-1632), 
with  figures  for  the  calendar  year  1951  estimated  as  explained  In 
footnote  7.  Beginning  January  1952,  figures  Include  old-age  insurance 
taxes  on  employers  and  employees,  because  these  taxes  are  no  longer 
separable  from  income  tax  withheld  by  employers. 

jj    Cone  lata  of  corporation  Income  and  profits  taxes,  individual 

income  tax  not  withheld,  and  old-age  Insurance  tax  on  self -employment 


income  beginning  with  the  taxable  year  1951  (see  footnote  7). 
Partly  estimated  beginning  January  1951  (see  footnote  7). 
Consists  of  receipts  for  old-age  Insurance,  unemployment  Insurance, 
and  railroad  retirement;  for  further  detail,  see  Tables 7  and  8. 
Beginning  January  1951,  receipts  for  old-age  insurance  are  estimated 
as  explained  In  footnote  7.  Railroad  unemployment  insurance  contri- 
butions for  administrative  expenses  are  Included  in  "Other  receipts". 
Includes  proceeds  from  sale  of  surplus  property  and  from  Government- 
owned  securities;  also  deposits  resulting  from  renegotiation  of  war 
contracts  (see  "Treasury  Bulletin"  for  February  1948,  page  5);  and 
repayments  on  credit  to  united  Kingdom  (see  Table  4). 
Footnotes  7  through  9  on  page  3  and  10  through  39  on  page  4. 


5/ 


6/ 


December  \9i2 


BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 


(la  millions  of  dollars) 


Fiscal  year 

or  month 


19*5. 
191*6. 
19*7. 
19*8. 
19*9. 

1950. 
1951. 
1952. 


1952 -January... 
February.. 
March 

April 

May 

June 

July 

August.... 
September , 

October... 


1953  to  date. 


Total 


90,501 
1*8,870 
16,812 
11,500 
12,158 

12,3*6 
19,96* 
39,106 


3,*1* 
3,155 
3,*25 
3,775 
3,791 
3,699 
3,881* 
2,971 
4,008 

3,723 


1*,585 


Department 
of  the 
Air  Force 
18/ 


1,690 

3,506 
6,238 
12,350  16/ 


1,018 
1,05* 
1,108 

1,213 
1,086 
1,250  16/ 
1,297 

i,o4o 
1,3** 
1,211 


4,892 


Department 
of  the 
Army 
12/ 


50,337 
27,800 

6,911 

6,046 

5,*17 

*,058 

6,876 
15,**3  16/ 


1,*21 
1,227 
1,639 

1,357 
1,*06 
1,27*  16/ 
1,508 
981 
1,560 
1,*68 


Department 
of  the 
Navy 
20/ 


5,518 


30,047 

15,l6l 

4,998 

*,171 

4,412 

4,110 
5,757 
9,961 


898 
784 
584 

1,071 
1,176 
938 
966 
805 
961 

916 


3,648 


Payments 
under  Armed 
Forces 
Leave  Act 


1,986 

270 

10 

1 
3 

1 


Reconstruc- 
tion 
Finance 
Corporation 
21/ 


472 
328 
138 


Ttoited 

States 

Maritime 

Commission 

22/ 


3,227 
694 
271 
277 
136 


UHHRA 


114 

664 

1,501 

268 

25 


Surplus 
property 
dispoefl 
21/ 


106 

442 

325 

98 


Strategic 

and 

critical 

materials 

24/ 


11 
99 

299 

439 
656 
847 


40 
38 


Source:     Daily  Treasury  Statement 
Footnotes  at  end  of  Table  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


1946 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1952 -January. . , 
February. 
March.... 

April.... 

May 

June 

July 

August . . . 
September 
October . . 

1953  to  date.. 


Total 


727 
4,928 
4,143  14/ 
6,016  lh/ 
4,689 

4,445 
4,809 


291 

391 
407 

*77 
522 

548 

59* 

596 
302 
423 


Bretton  Woods 

Agreements 

Act 


159 
1,426 


Export- 
Import 
Bank 
26/ 


1,915 


568 

938 

465 

-60 

*5 

88 

25 


-77 
31 

12 

11 
32 

3* 

92 

46 

-13 

-10 


114 


Credit 
to 

Oil  ted 
Kingdom_2j/ 


2,050 
1,700 


Government 
and  relief 
in  occupied 
areas 


514 

881 

1,333 

779 

35* 
117 


Greek- 
Turkish 
Assist- 
ance 


24 


161 
279 
126 

65 
18 


Mutual  Security  Act  28/ 


Economic  and 
technical 
assistance  2£/ 


134  14/ 
4,043  W 
3,523 
3,006 
2,191 


155 
152 
129 
212 
251 
261 

193 
178 
114 
122 


Military 
assist- 
ance 30/ 


607 


44 

884 
2,228 


187 
195 
226 

239 
228 
231 

293 
352 

184 

298 


1,128 


Other 


47 


Other 
22/ 


6,305 

4,117 

554 

44 

71 

225 

435 

503 


37 

51 


- 

5* 

40 

* 

101 

33 

• 

97 

26 

• 

172 

65 

- 

83 

30 

. 

92 

52 

- 

103 

40 

- 

86 

42 

- 

364 

164 

Other 

3i/ 


803 

420 
170 

49 
183 


15 

2 

26 

5 
3 
9 

1 
6 
7 


17 


Source:     Daily  Treasury  Statement. 

Footaotes  1  through  6  on  page  2  and  10  through  39  on  page  4. 

7/    For  basis  of  appropriations,  see  Table  7.     Amounts  appropriated  are 
equivalent  to  the  amounts  of  taxes  collected  and  deposited  for  old- 
age  insurance.     The  Social  Security  Act  Amendments  of  1950  (Public 
Lav  734),  approved  August  28,  1950,  changed  in  certain  respects  the 
basis  of  transferring  the  appropriated  funds  to  the  trust  fund.     Ef- 
fective January  1,  1951,   the  old-age  Insurance  taxes  on  employers  and 
employees  and  the  vithheld  income  tax  are  paid  into  the  Treasury  in 
combined  amounts  vithout  separation  as  to  type  of  tax.     The  old-age 
Insurance  tax  on  self -employment  income,   imposed  by  Public  Lav  734, 
is  levied  and  collected  as  part  of  the  individual  Income  tax,  begin- 
ning vith  the  taxable  year  1951.     Beginning  January  1951,  -the  amounts 
transferred  currently  as  appropriations  to  the  trust  fund  are  based 
on  estimates  of  old-age  insurance  tax  receipts  made  by  the  Secretary 
of  the  Treasury,  and  are  adjusted  in  later  transfers  on  the  basis  of 


vage  and  self -employment  income  records  maintained  by  the  Federal 
Security  Administrator.     For  purposes  of  this  table,   the  amount  credited 
each  month  to  the  trust  fund  is  included  under  "Employment  taxes     as 
estimated  receipts  for  old-age  insurance.     Throughout  the  calendar  year 
1951     the  balance  of  the  combined  amounts  paid  in  by  employers  vas  shovn 
as  income  tax  vithheld.     Beginning  January  1952,   the  tax  on  self -employ- 
ment Income  is  alloved  for  in  the  amounts  credited  to  the  trust  fund. 
These  amounts  therefore  can  no  longer  be  used  to  derive  estimates  of 
income  tax  vithheld  by  employers,  but  they  are  used  to  derive  the 
estimates  of  total  income  and  profits  taxes.  n 

Interest  on  refunds  is  included  in  Table  5  under    Miscellaneous   . 
Beginning  January  1952,   these  columns  vill  not  add  to  the  total  income 
and  profits  taxes,  because  each  includes  part  of  the  old-age  Insurance 
taxes.     These  taxes,   as  measured  by  appropriations  to  the  Federal  Old- 
Age  and  Survivors  Insurance  Trust  Fund,   are  no  longer  separable  betveen 
those  paid  vith  income  tax  vithheld  and  those  paid  vith  other  income  tax. 


- 


Treasury  Bulletin 


.BUDGET  RECEPTS  AND  EXPENDITURES. 


Table  5.-  "Other"  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19^5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1952 -January.. 
February . 
March.... 

April...., 

May , 

June , 

July , 

August. . ., 

September, 

October... 
1953  to  date... 


Total 


2,525 

2,133 

5,332 

6,*67 

9,666 
10,865 

9,363  157 
11,1*69 


1,073 
1,022 

779 
1,01*6 

815 


Department 
of 

Agriculture 
2g/ 


1,5*3 
906 
8U7 

1,302 


*,599 


969 

-203 

1,226 

782 
2,658 
2,986 

635 
1,219  22/ 


19!* 
78 
83 
52 
85 

187  22/ 


Department 
of 

Commerce 
21/ 


117 

126 

1*9 

192 


m 


92 
98 

11*9 
172 
239 
385 
378 
528 


50 
1*6 
58 

59 

56 

-21* 

59 
1*2 

28 

1*5 


173 


Housing 
and  home 
finance 

31/ 


-307 

-21*6 

129 
-68 
-56 
-270 
1*60 
61k 


*3 

-1 

100 

37 

-1*2 

1*1 
21 

71 

79 


211 


Post  Office 
Department 
(advance  to 
cover 
deficit) 


1 
161 
21*2 
310 
521* 

593 
621* 
71*0 


21*0 

180 
175 
180 

355 


Public 

works 

257 


313 
359 
690 
1,126 
1,519 
1,575 
1,5!*1 
1,565 


113 
101* 
101 

91* 

96 

166 

157 

11*8 

158 
17* 


638 


Reconstruction 
Finance 
Corporation  36/ 


-288 
-23 
215 
1*38 
31* 
589 
-71 

-169 


-16 

-27 

-1* 

9 

8 

-1*1 


1*2 

-3 

9 


1*8 


Social 

security 

program 

22/ 


807 

81*5 

1,066 

1,619 

1,696 

1,967 
2,027 
2,203 


215 
162 
125 

203 
168 
207 

212 
195 
170 

201* 


781 


Atomic 
Energy 
Commission 


159 
1*56 
61*7 

524 

908 

1,61*8 


137 
151 
11*1 

162 
15* 
192 

1*0 
11*1* 
155 
160 


599 


Miscella- 
neous 


2§/ 


937 
1,11*2 
1,*56 
1,633 
2,121* 

2,515 
2,860 

3,121 


296 
225 
276 

187 

210 
l60 

601 

23* 
207 

269 


1,310 


Source:  Dally  Treasury  Statement. 

Footnotes  1  through  6  on  page  2  and  7  through  9  on  page  3. 

10/  Figures  Include  adjustments  (see  footnote  7)  as  follovB:  suspension 

of  current  appropriations  In  the  amount  of  $150  million  in  the  first     26/ 
half  of  fiscal  1952,  $25  million  In  January,  and  $125  million  in  June; 
increase  of  appropriation  in  the  amount  of  $ll*  million  In  April.        27/ 

11/  For  description  of  content,  see  Table  6,  footnote  3. 

12/  Beginning  November  19*9,  interest  on  the  public  debt  Is  reported  as 

an  expenditure  when  such  interest  becomes  due  and  payable,  as  dis-  28/ 
tlnguished  from  the  previous  practice  of  showing  the  expenditure  on  39/ 
the  basis  of  Interest  paid  by  the  Treasurer  of  the  United  States. 

13/  Includes  public  works  undertaken  by  the  Veterans'  Administration.        30/ 

1*/  Includes  transactions  relating  to  the  Foreign  Economic  Cooperation 

Trust  Fund  (see  page  l).  31/ 

15/  Beginning  1951,  net  Investments  of  wholly  owned  Government  corpora- 
tions and  agencies  In  public  debt  securities  are  excluded  from  budget 
expenditures  and  included  with  other  such  Investments  In  "Trust 
Account  and  Other  Transactions",  Table  *. 

16/  Net  transactions  by  the  Departments  of  the  Air  Force  and  the  Army  re- 
lating to  "Deposit  Fund  Accounts"  are  included  under  "Trust  Account 
and  Other  Transactions"  instead  of  "Budget  Receipts  and  Expenditures" 
beginning  June  1952;  the  figures  for  June  Include  the  reclassification 
of  this  Item  far  the  full  fiscal  year  1952. 

YJJ     Estimates  of  expenditures  are  not  separable  as  between  these  two  classi-  32/ 
flcations,  primarily  because  estimates  of  procurement  expenditures  for 
the  defense  establishment  and  foreign  military  assistance  are  combined. 

18/  Excludes  those  expenditures  on  behalf  of  the  Department  of  the  Air       33/ 
Force  which  have  been  made  out  of  appropriations  to  the  Department  of 
the  Army. 

19/  Includes  certain  expenditures  on  behalf  of  the  Department  of  the  Air 
Force  (see  footnote  18).  Excludes  expenditures  by  the  Department  of 
tie  Army  as  follows:  those  included  elsewhere  in  Table  3;  Inter-       3j*/ 
national  finance  and  aid,  shown  In  Table  *;  river  and  harbor  works 
and  flood  control,  included  In  Table  5  under  "Public  works"}  and 
Panama  Canal.  Defense  expenditures  of  the  Panama  Canal  prior  to  19*7 
are  Included  In  Table  3  under  "Other";  nondefense  expenditures  are       35/ 
Included  in  Table  5  under  "Miscellaneous". 

20/  Excludes  expenditures  by  the  Department  of  the  Navy  Included  elsewhere 
In  Table  3,  and  those  for  International  finance  and  aid  shown  in 
Table  *. 

21/  After  19*7,  expenditures  for  national  defense  and  related  activities 
were  not  segregated  from  other  expenditures  of  the  Corporation  and  its 
affiliates,  which  are  Included  in  Table  5. 

22/  Excludes  expenditures  Included  elsewhere  In  Table  3.  Beginning  1950, 

expenditures  of  the  Commission  until  it  was  abolished  are  included  in    36/ 

Table  5  under  "Department  of  Commerce"  (see  footnote  33).  37/ 

237  Beginning  1951,  consists  of  expenditures  for  care  and  handling  of       38/ 

surplus  property  overseas. 
21*/  Prior  to  19*7,  these  expenditures  were  lnoluied  in  "other"  Treasury      39/ 

Department  expenditures,  in  Table  5  under  "Miscellaneous". 
257  Through  19*7,  Includes  "war"  and  "national  defense"  expenditures  of 
various  departments  and  agencies;  administrative  expenses  of  the 
Selective  Service  System;  expenditures  of  the  War  Shipping  Adminis- 
tration not  included  elsewhere  In  Table  3,  until  the  Administration 
was  transferred  to  the  U.  S.  Maritime  Administration  for  liquidation,     * 
September  1,  19l*6;  aid  to  China;  and  beginning  19*7,  the  National 
Advisory  Committee  for  Aeronautics.  From  July  191*7  through 
February  19*8,  consists  of  expenditures  of  that  Committee  and  the 


Soleotive  Service  System.  Beginning  March  191*8,  expenditures  of  the 
Office  of  the  Secretary  of  Defense  are  added,  and  these  lnolude  re- 
tired pay  for  the  military  services  beginning  September  191*9. 
Excludes  Bank  expenditures  under  the  Mutual  Security  Act  and  the  pre- 
ceding Economic  Cooperation  Act  of  19l*8,  as  amended. 
Under  the  Financial  Agreement  of  December  6,  191*5.  First  repayment 
became  due  on  December  31,  1951,  when  payment  was  made  of  $75  million 
Interest  and  $1*1*  million  principal. 
Public  Law  165,  approved  October  10,  1951. 

Prior  to  July  1951,  consists  of  expenditures  under  the  Economic 
Cooperation  Act.  See  also  footnote  31. 

Prior  to  July  1951,  consists  of  expenditures  for  mutual  defense 
assistance. 

Prior  to  July  1951,  includes  principally:  relief  in  countries  de- 
vastated by  war,  expenditures  under  the  Foreign  Aid  Act  of  191*7 
(6l  Stat.  93*),  and  expenditures  under  the  China  Aid  Act  of  191*8 
(62  Stat.  158),  all  shown  separately  In  the  June  1950  and  previous 
issues  of  the  'Treasury  Bulletin";  International  Children's  Emergency 
Fund;  loan  for  construction  and  furnishing  of  United  Nations  Head- 
quarters; and  aid  to  Korea.  Beginning  July  1951,  incluies  also  aid 
to  Yugoslavia  and  India,  but  excludes  aid  to  China  and  Korea,  which 
is  Included  with  other  programs  of  economic  and  technical  assistance 
under  the  Mutual  Security  Act. 

Excludes  expenditures  by  the  Department  Included  In  Tables  3  and  k 
and  those  for  forest  roads  and  trails,  included  in  Table  5  under 
"Public  works". 

Excludes  expenditures  by  the  Department  included  In  Tables  3  and  1* 
and  those  for  public  roads  Included  In  Table  5  under  "Public  works"; 
Includes  U.  S.  Maritime  Commission  for  eleven  months  of  1950,  until 
it  was  abolished  and  its  functions  were  transferred  Into  the  Depart- 
ment of  Commerce  by  Reorganization  Plan  No.  21  of  1950. 
Excludes  expenditures  Included  in  Table  3;  beginning  September  1950, 
Includes  Federal  National  Mortgage  Association  and  prefabricated 
housing  loans  program,  which  were  transferred  from  the  Reconstruction 
Finance  Corporation  by  Reorganization  Plans  Nos.  22  and  23  of  1950. 
Consists  of  expenditures  for  the  followlngj  public  roads,  except 
assistance  to  Greece  and  Turkey;  public  buildings,  consisting  of 
construction  only,  beginning  1950;  Bureau  of  Community  Facilities 
through  1950,  when  it  was  abolished  and  its  functions  were  distrib- 
uted; other  Federal  Works  Agency  expenditures  except  those  included  In 
Table  3  until  the  Agency  was  abolished  by  the  act  of  June  30,  191*9 
(63  Stat.  380);  Bureau  of  Reclamation;  Tennessee  Valley  Authority; 
river  and  harbor  works  and  flood  control  under  the  Department  of  the 
Army;  and  forest  roads  and  trails  under  the  Department  of  Agriculture. 
Excludes  expenditures  Included  In  Table  3.  See  also  footnote  31*. 
For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9. 
Includes  expenditures  for  executive  departments  and  other  agencies  not 
Included  elsewhere  and  for  legislative  and  Judicial  functions. 
Effeotive  June  30,  1952,  borrowings  and  other  transactions  of  the 
Federal  intermediate  credit  banks  are  reflected  in  the  Dally  Treasury 
Statement,  even  though  funds  received  and  disbursed  under  certain  of 
these  transactions  do  not  clear  through  accounts  of  the  Treasurer  of 
the  United  States.  The  figures  shown  for  the  month  of  June  1952, 
include  net  transactions  for  the  full  fiscal  year  1952. 
Leas  than  $500,000. 


Ji 


December  1952 


z? 


.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  6.-  Summary  of  Budget  Results  by  Months  and  Years 

(In  millions  of  dollars) 


1932.. 
1933.. 
193>*. 
1935.. 
1936. 

1937. 
1938. 
1939. 
19^0. 
19M. 
19^2. 

19^3. 
191*1+. 
19>*5. 
191*6. 

191*7. 
191*8. 
191*9. 
1950. 
1951. 
1952. 


1932.. 
1933.. 
1931*.. 
1935. . 
1936., 

1937.. 
1938.. 
1939.. 
1940., 
191*1. 
191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 

191*7. 
191*8. 
191*9. 
1950. 
1951. 
1952. 


1932.. 
1933.. 

1931*.. 
1935.. 
1936.. 

1937.. 
1938.. 
1939.. 
19>*0.. 
19M.. 

191*2.. 
W*3. 
19>*>*. 
19^5. 
19^6. 

19^7. 
191*8. 
191*9. 
1950. 
1951. 

1952. 


Feb. 


Apr. 


May 


July 


Sept. 


Net  budget  receipts  2/ 


112 
205 
197 
225 

236 
290 
267 
309 
331* 

571 

783 

2,71*0 

3A59 

3,770 

3,725 
1*,196 
3,579 
3,366 
i*,i*i+8 

1*,953 


33"* 
950 
1*57 
1*58 

587 

513 

653 

677 

1,133 

2,680 

6,728 

7,737 

8,11*2 

i+,8ll 

3,019 
2,800 
3,205 
3,323 
3,808 

5A55 


-7l*5 
-260 
-233 

-351 
-223 
-385 
-368 
-799 

-2,109 
-5,91*6 
->*,997 
-i*,683 
-l,0l*2 

706 

1,396 

371* 

1+1+ 

61*0 

-501 


110 
203 
208 
216 

225 
30U 
363 
1*39 

1*11 

751 

9l*9 

2,1*91* 

3,613 

3,581* 

i*,196 
1*,158 
3,381 
2,972 
l*,257 
5,553 


3W 
633 
1*90 
1*59 

513 

1*50 

585 

621* 

1,076 

2,652 

6,358 

8,012 

7,127 
3,31*0 

3,731 

2,221* 
2,972 
2,1*96 
3,211 

5,105 


-236 
-1*30 

-281 

-2l*3 
-287 
-li*6 

-222 
-181* 
-665 

-1,901 

-5,1*09 

-5,518 

-3,511* 

21*3 

1*61* 

1,931* 

1*09 

1*76 

l,0l*7 

1*1*8 


270 
1*17 
595 
750 

961* 
910 
682 
791 
1,557 

3,538 
5,202 
6,532 
6,661 
5,501 

5,3>*2 
5,871* 
5A35 
i*,820 
8,112 

9,886 


109 
179 
221 
228 

313 

257 

208 

296 

383 

686 

1,508 

3,01*7 

2,786 

2,159 

1,962 

2,239 

l,3i*o 

1,1*88 

2,626 

•*,323 


11*9 
233 
21*1 

25I* 

285 
369 
3l*0 
393 
386 

556 
1,1*72 
2,895 
2,900 
2,21+3 

2,297 
2,32l* 
1,91*5 
2,-320 
3,H*6 
3,809 


282 
386 
1*58 
527 
822 
730 
552 
599 
1,270 

2,1*69 
i*,567 
6,182 
5,702 
3,963 
i+,929 
i*,859 
i*,767 

l+,l+0l+ 

7,089 
9,796 


82 

159 

211* 
27l* 
289 

361* 
267 
260 
325 
1*07 

739 
2,001 
2,078 
2,1*35 
2,182 

2,281 

2,096 

1,91*6 

1,881 

2,571- 

3,316 


182 
282 
291* 
339 
1*08 
1*1*1* 
365 
1*1*0 
390 

581 
2,711* 
2,1*32 
2,656 
2,21*6 

2,1*38 
2,505 
2,1*79 
2,860 
3,591* 
l*,050 


Budget  expenditures  3_/ 


1*28 
607 
51*1 
571 
696 
687 
785 
798 
1,1*82 

3,515 
7,71*6 
10,1*12 
9,031* 
3,598 

3,239 
3,086 
3,651 
3,269 
1*,058 

5,701* 


1*1*2 
672 
605 
625 

668 
667 
665 
710 

1,1*01+ 

3,939 
7,300 
7,337 
7,758 
3,750 

3,1*07 
2,51*1 
3,151 
2,81*7 
1*,007 

6.016 


1*33 
539 
1*08 
551 

505 

1*17 

691* 

605 

1,352 

1*,1*00 

7,!*75 

6,879 

8,927 

3,371* 

3,281* 
2,222 
3,10l* 
2,962 
1*,517 
5,659 


1+66 

728 

652 

2,336 

1,21*8 

786 

881* 
881* 
1,591 
i*,8lo 
8,260 
8,631 
9,51+0 
"+,836 

i+,996 
1+,018 
1*,656 
l+,296 
5,969 
6,930 


1*95 
266 
1*62 
727 
1*25 

57!* 

666 

956 

81*3 

1,631 

5,257 

7,1*99 

8,  Oil* 

8,561 

3,287 

3,553 
3,71*1 
3,1*31* 
3,013 
i*,739 

6,71*2 


31*7 
30i* 
509 
519 
592 
501 
703 

1,020 
801 

1,668 

5,1*56 
7,831 
8,208 
6,9>*9 
2,71*5 

2,962 
2,335 
3,585 
2,515 
5,087 

5,018 


Budget  surplus,  or  deficit  (-) 


-158 

-190 

55 

179 

268 

223 

-103 

-7 

75 

23 

-2,51*3 

-3,880 

-2,373 

1,902 

2,102 

2,788 
1,783 
1,551 

i*,05i* 
I*,l82 


-333 
-1*92 
-383 
-397 

-351* 
-1*10 
-1*57 
-l*ll* 
-1,022 

-3,253 
-5,792 
-1+,291 
-l+,972 

-1,591 

-1,1*1*5 
-302 
-1,811 
-1,358 
-1,381 

-1,693 


-281* 

-305 
-168 
-298 

-221 
-1*8 

-351* 
-213 
-966 

-3,81*1* 
-6,002 
-3,981* 
-6,028 
-1,131 

-987 

103 

-1,159 

-61*2 
-1,370 
-1,850 


-181* 
-3>*2 
-19l* 
-1,809 
-1+26 
-56 
-332 
-285 
-321 

-2,31*1 
-3,693 
-2,1*1*9 

-3,838 

-873 

-67 

81*1 

111 

108 

1,119 

2,865 


-1*13 
-108 
-21*8 
-1*53 
-135 
-210 
-399 
-696 
-519 
-1,221* 

-1*,518 
-5,1*98 
-5,937 
-6,126 
-1,105 
-1,272 
-1,61*5 
-1,1*88 
-1,132 
-2, 168 

-3,1+26 


-251 
-122 
-227 
-226 
-253 
-93 
-259 
-655 
-361 
-1,278 

-l+,875 

-5,117 

-5,776 

-l*,293 

-1*99 

-521+ 

169 

-1,106 

3>+l* 

-1,!*93 

-968 


21+3 

318 

1+1+3 
1+17 
1+95 
71*2 
672 
671 
703 
1,128 

2,511 

5,1+1+1 
5,803 
i*,875 
1*,386 

it, 612 
i*,5i*3 
i*,832 
i*,605 
6,209 

6,585 


12 1+ 
252 
251 
229 
268 

288 
295 
272 

327 
1+37 

599 
2,021+ 
1,900 
2, "+53 
2,1+1+0 

2,339 

2,101 
1,881 
2,056 
2,635 
3,099 


261 
326 
510 
1+92 

659 
617 
751 
692 

738 
1,989 
5,921 
7,667 

7,779 
6,372 
2,663 

2,673 
3,066 
3,995 
3,520 
5,163 

6,070 


1*35 
1*96 
661 
636 
680 

565 

777 

752 

891 

2,328 

6,181+ 

7,619 

8,031+ 

5,619 

2,860 

2,391* 
2,911 
3,111 
3,170 
5,"*83 

6,383 


-18 

-8 

-66 

-75 

-161+ 

125 
-80 
-21 
-3>* 
-861 

-3,1+10 

-2,227 

-1,976 

-1,1+97 

1,723 

1,91+0 

l,!+77 

837 

1,081* 

l,0l*6 

515 


_L 


-311 

-21*1* 
-1*09 
-1*07 

-1*13 
-277 

-1*83 

-1*80 

-561+ 

-1,891 

-5,585 
-5,595 
-6,131* 
-3,165 
-1*20 

-55 

-810 

-1,230 

-l,lli+ 

-2,81*7 

-3,283 


Total 


Calendar 
year 


Fiscal 
year  l/ 


108 
203 
2lH 
230 
230 

283 
31*5 

357 
356 
558' 

591* 
2,093 
2,105 
2,322 

2,288 

2,692 
2,51*0 
2,31+1* 
2,851 
3,521 


336 
328 
377 
1*27 
511* 
818 
668 
513 
731* 
1,205 

2,695 
5,730 
5,321* 
i*,067 
i+,050 

1*,197 
i*,0li* 
1+.191 
1+,211 
5,279 


2,1+71* 
3,1*31 
3,792 
1+, 333 

5,71*7 
5,550 
I+.851 
5,712 
8,1*67 
16,290 
3"*,!*83 
1*3,531 
1+3,928 
38,810 

1*1,010 
1*1,1+50 
38,122 
37,831* 
53,1*88 


266 

1*88 

591+ 

507 

532 

1+91 

967 

631 

888 

1,890 

6,012 

7,91*7 

7,811 

1*,530 

2,1*53 

2,11*3 

3,163 
3,127 

3,102 

5,178 


368 

686 
633 
612 
651 

671 

835 

835 

1,187 

2,681+ 

6,926 
7,71*1* 
8,327 
4,962 
3,605 

3,176 
1+,102 
3,722 
3,7"*2 

5,627 


5,017 

7,1*95 
6,61+6 
8,539 

7,635 
8,220 
9,151 
9,61+5 
20,229 

57,751 
90,171+ 
97,181 
87,522 
1+1,322 

38,576 
36,209 
1+1,711+ 
38,255 
56,81+6 


-158 
-285 
-353 
-277 
-303 
-209 
-622 
-273 
-532 
-1,332 

-5,1*17 

-5,851* 

-5,706 

-2,208 

-165 

51*9 

-623 

-783 

-252 

-1,658 


-32 
-358 
-256 
-185 
-137 
11*8 
-166 
-321 
-1+52 
-1,1*79 

-l*,231 

-2,  Oil* 

-3,00l* 

-895 

1*1+5 

1,022 

-88 

1+69 

1*70 

-31*7 


-2,51*3 

-i*,06i* 
-2,851+ 
-l+,206 

-1,888 
-2,670 
-i+,300 
-3,93"+ 
-11,762 

-1+1,1+61 
-55,691 
-53,650 
-1*3, 591* 
-2,512 

2,1*3"* 
5,21+1 

-3,592 
-1+22 

-3,358 


1,921+ 
2,021 
3,061+ 
3,730 
l+,069 

>+,979 

5,762 

5,103 

5,265 

7,227 

12,696 

22,202 

1+3,892 

itl+,762 

1*0,027 

1+0,01*3 
1+2,211 
38,21+6 
37,01*5 
1*8,11+3 

62,129 


i+,659 
>+,623 
6,691+ 
6,521 
8,1+93 
7,756 
6,938 
8,966 
9,183 
13,387 

3i+,  187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1+0,057 
1+0,167 
i*i*,633 
66,11+5 


-2,735 
-2,602 
-3,630 
-2,791 
-i+,i+25 

-2,777 
-1,177 
-3,862 
-3,918 
-6,159 

-21,1+90 
-57,1*20 
-51,1*23 
-53,91+1 
-20,676 

75I* 

8,1+19 

-1,811 

-3,122 

3,510 

-1*,017 


Source:     Daily  Treasury  Statement. 

1/    Fisoal  year  ending  June  30  of  year  indicated. 

2/    Gross  receipts  less  appropriations  to  Federal  OU-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts. 

3/    Expenditures  are  "net",   after  allowance  for  reimbursements  to 
appropriations,   receipts  of  revolving  fund  appropriations ,   and 
receipts  credited  to  disbursing  accounts  of  corporations  and 
agencies  having  authority  to  use  collections  without  formal  covering 
into  tlie  Treasury.     The  figures   include  transfers  to  trust  accounts, 
transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund, 
established  under  the  Economic  Cooperation  Act  of  191*0  l°2  Stat.  150;, 
and  transactions  of  wholly  owned  Government  corporations  and  agencies. 
Beginning  November  1950,   investments  by  these  corporations  and  agencies 


in  public  debt  securities  are  excluded  from  budget  expenditures  and  in- 
cluded with  other  such  investments  under  "Trust  account  and  other  trans- 
actions".    Corresponding  adjustments  were  made  in  November  1950  and 
January  1951  for  not  investments  classified  as  budget  expenditures   in  the 
PeriodJuly  through  October.     Budget  expenditures   exclude  also  amounts  for 
public  debt  retirement  which  are  chargeable  to  the  sinking  fund,   etc. 
under  special  provisions  of  law.     Payments  to  the  Treasury,  ™ 


principally  by 


wholly  owned  Government  corporations 


for  retirement  of  capital  stock  and 


disposition  of  earnings  are  excluded  from  both  receipts  and  expenditures. 
Further  Information  on  capital  transfers  and  the  Foreign  Economic 
Cooperation  Trust  Fund  may  be  found  in  the  1951  Annual  Report  of  the 
Secretary  of  the  Treasury,   pages  686  and  687. 
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Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19>*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1952 -January., 
February. 
March.... 
April.... 

May 

June..... 

July 

August... 

September 
October.. 


Excess  of 
net  receipts, 
or  expendi- 
tures ( - ) 
1/ 


-306.7 
-363.5 
-573.3 
-639.7 
-889.9 

-1,155.0 
-1,192.1 
-1,173.6 

-11*1*. 8 

56.1* 

-1*0.6 

-11*6.1* 

-60.0 

-11*8.1 

-152.9 

-92.1 

-116.2 

-188.1 


Total 


1,1*91*.  5 

1,1*18.1 
1,61*4.3 
1,821*. 1 
1,913.1 

2,332.7 
3,353.1 
3,827.5 

I61.3 

610.5 
1*85.2 
25U  .1* 
1*92.0 
11*2.7 

187.7 
1*50.7 
234.9 
207.5 


Beceipts 


Gross  receipts 


Social  security  taxes 


For  oM-age 
insurance  2/ 


1,309.9 
1,238.2 
1,1*59.5 
1,616.2 
1,690.3 

2,106.1* 
3,119.5 
3,568.6  6/ 

11*7.2  6/ 
1*1*5.7 
1*59-9 
251.5  6/ 
1*76.1* 
11*1.6  6/ 

182.5 
1*31*. 0 
234.8 
204.3 


For  unemployment 
insurance  3/ 


Deductions 


184.5 
179.9 
184.8 
207.9 
222.8 

226.3 
233.5 
258.9 

14.1 
164.8 
25.3 

2.9 

15.6 

1.0 

5.3 
16.8 

.1 

3.2 


Appropriations  to 
Federal  Old-Age  and 
Survivors  Insurance 
Trust  Fund  4/ 


1,309.9 
1,238.2 
1,1*59.5 
1,616.2 
1,690.3 
2,106.4 
3,119.5 
3,568.6  6/ 

147.2  6/ 

1*45.7 

1*59.9 

251.5  6/ 
476.4 

141.6  6/ 

182.5 
434.0 
234.8 
204.3 


Refunds  of 
social 
security 
taxes  2/ 


7.2 
5.8 
8.2 
7.2 
9.7 

9.9 

12.2 

9.6 

.7 
.6 
.5 
.4 
.5 
.4 

.5 
.4 

.5 
.6 


Net 
receipts 


177.4 
17!*.l 
176.7 
200.7 
213.1 

216.4 
221.3 
249.4 

13.4 
164.1 
24.9 

2.5 

15.1 

.6 

l*.7 
16.3 

-.3 
2.6 


Expenditures 

Fiscal  year 
or  month 

Total 

Adminis- 
trative 
expenses 
1/ 

Transfers 
to 

F.O.A. 
and  S.I. 
Trust  Fund 

Grants  to  States 

Total 

Social  Security  Administration 

Children's  Bureau 

Bureau  of 

Old-age 
assist- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Aid  to 

disabled 

8/ 

Maternal 
and  child 
health 

Crippled 
children 

Child 
welfare 

Employment 

Security 

2/ 

484.1 
537.6 
750.0 
840.4 
1,103.0 

1,371.!* 
1,413.4 
1,423.0 

158.2 

107.7 

65.5 

148.9 

75.1 

148.7 

157.7 
108.4 
115.8 
190.8 

32.2 
39.2 
25.5 
20.1 
14.6 

14.1 
17.8 
24.0 

2.1 
2.1 
2.1  . 

1.9 
1.9 
1.9 

2.0 
2.0 

2,0 
2.0 

.4 

.7 

3.3 

3.6 

3.7 
3.7 

451.9  10/ 
498.4  10/ 
724.1 
819.6 
1,085.1 

1,353.7 
1,391.8 
1,395.2 

156.1 

105.6 

63.3 

147.0 

73.2 

146.8 

155.7 
106.4 

113.9 

188.8 

333.6 
361.2 
515.7 
573.1 
710.8 

843.2 

826.1 
799.8 

75.0 
70.8 
43.8 

81.3 

46.3 
62.7 

97.5 
70.3 
63.6 
92.0 

52.8 

59.3 

113.4 

141.7 

190.0 

256.1 
316.5 
303.3 

27.9 
27.0 
12.9 

29.4 
16.4 
25.6 

37.9 
27.0 
25.0 

34.7 

10.0 
10.3 
14.9 
16.9 
20.3 

24.2 
26.2 
29.4 

2.8 
2.7 
1.7 

2.8 
1.6 
2.4 

3.7 

2.7 

2.4 

3.5 

17.0 
45.2 

3.7 
3.5 
1.4 

5.7 
3.3 
5.2 

6.3 
4.4 

1*.3 

5.9 

5.4 

6.3 

10.7 

10.5 

11.3 

11.2 

12.9 
12.7 

2.1 
.3 
.4 

1.2 
.5 
.1 

2.1 
.6 
.6 

2.0 

3.8 
4.2 
7.5 

7.1* 
8.2 

7.6 

9.7 

11.1 

1.8 
•  5 
.4 

1.0 
.5 
.1 

1.7 
.3 
.6 

1.4 

1.4 
1.3 
2.0 
3.4 
3.7 

3.9 

5.5 

7.2 

.6 

.1 

.7 

.8 
.4 
.2 

1.6 
.1 
.7 

.2 

3>*.4 
55.6 
59.8 
66.6 

140.7 

1951 

207.5 
178.O 

1952 

1952 -January.. 
February. 
March.... 

April.... 

August.. . 
September 

October.. 

186.5 

42.3 

.7 
2.0 

24.8 
4.2 

50.6 

4.8 

1.1 

16.7 

49.1 

Source:  Daily  Treasury  Statement. 

1/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 

2/  Taxes  en  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act  and  later  amendments  (subchapter  A  of  chapter  9  of  the 
Internal  Revenue  Code  -  26  U.S.C.  1400-1432);  and  tax  on  self- 
employment  Income  under  the  Social  Security  Act  Amendments  of  1950 
(subchapter  E  of  chapter  1  of  the  Internal  Revenue  Code  - 
26  U.S.C.  480-482).  The  tax  on  self -employment  Income  is  levied  and 
collected  as  part  of  the  individual  income  tax  beginning  with  the 
taxable  year  1951.  Beginning  January  1951,  the  receipts  shown  here 
are  based  on  estimates  (see  footnote  4 ) . 

JJ    Tax  on  employers  of  8  or  more  under  the  Federal  Unemployment  Tax  Act 
and  later  amendments  (26  U.S.C.  l600-l6ll).  Against  this  tax  certain 
credits  not  to  exceed  90  percent  of  the  total  tax  are  allowed  vith 
respect  to  contributions  by  the  taxpayer  to  a  State  fund  under  a 
State  unemployment  compensation  law. 

4/  Appropriation  to  the  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund  equivalent  to  the  amount  of  taxes  collected  and  deposited  for 
old-age  Insurance  (42  U.S.C.  401  (a);  see  also  footnote  2).  The 
Social  Security  Act  Amendments  of  1950  (Public  Law  734),  approved 
August  28,  1950,  changed  In  certain  respects  the  basis  of  trans- 
ferring the  appropriated  funds  to  the  trust  fund.  Effective 
January  1,  1951,  the  amounts  transferred  currently  as  appropriations 
to  the  trust  fund  are  based  on  estimates  of  old-age  Insurance  tax 
receipts  made  by  the  Secretary  of  the  Treasury,  and  are  adjusted  in 


8/ 
2/ 


later  transfers  on  the  basis  of  wage  and  self -employment  Income  records 
maintained  by  the  Federal  Security  Administrator.  'For  purposes  of  this 
table,  beginning  January  1951,  the  same  amount  as  is  credited  each  month 
to  the  trust  fund  is  shown  as  estimated  current  tax  receipts  for  old-age 
insurance. 

Interest  on  refunds  is  Included  under  "Administrative  expenses". 
For  explanation  of  adjus-taients  In  these  figures,  see  Table  1. 
Includes  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Social  Security  Act,  as  amended; 
administrative  expenses  reimbursed  to  the  General  Fund  of  the  Treasury 
under  Section  201  (f)  of  the  Social  Security  Act,  as  amended;  administra- 
tive expenses  under  the  Wagner-Peyser  Act  of  1933,  as  amended 
(29  U.S.C.  49d);  and  Interest  on  refunds  of  social  security  taxes. 
Aid  to  permanently  and  totally  disabled  (Title  XIV)  as  added  by  Social 
Security  Act  Amendments  of  1950  (Public  Law  734),  approved  August  28,1950. 
For  unemployment  Insurance  and  maintenance  of  public  employment  offices; 
includes  expenditures  made  directly  by  the  Federal  Government  beginning 
January  1942  for  maintenance  of  employment  offices,  and  expenditures  of 
the  U.  S.  Employment  Service  for  the  period  December  1942  through 
June  1948,  when  It  was  not  In  the  Bureau  of  Employment  Security. 
Total  Includes  expenditures  for  grants  to  States,  Public  Health  Service, 
as  follows;  1945,  $10.7  million;  and  1946,  $.2  million.  After  1945 
expenditures  were  made  under  provisions  of  the  Publio  Health  Service  Act 
of  1944  (58  Stat.  682). 


December  I9i2 


.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19*5 

19*6 

19*7 

19*8 , 

19*9 

1950 

1951 ■ 

1952 

1952 -January . . . 
February • . 
March...., 

April...., 

May , 

June , 

July 

August. . . . 
September . 

October. .. 


Excess  of  net 
receipts,  or 
expenditures  (-) 


-26.3 
-12.8 
77.3 
-206.5 
-15.5 
-3*.l 
-30.5 
-35.9 

-**.* 
39.5 
-5.5 

-39.* 

-1.7 

-.* 

-32.9 

3.1 
.5 

1.5 


Receipts 


Taxes  on 
carriers 
and  their 
employees 


285.0 
282.6 
3&0.1 
557.1 
563.8 

550.2 
577.5 
735.0 

12.3 
92.9 
53.9 

13.9 
89.8 
58.0 

16.5 
89.2 
5*  .3 
13.9 


Deduction? 
Refunds  of  taxes 
on  carriers  and 
their  employees 

2/     


Het 
receipts 


28lt.8 
281.7 
3&0.0 
557.0 
563.* 
5*9.6 
577.5 
73*.8 

12.3 
92.9 
53.9 

13.9 
89.8 
58.0 
16.5 

t-% 
13.9 


Expenditures 


Total 


311.1 
29*.  5 
302.8 
763.5 
578.9 

583.7 
608.0 
770.7 

56.6 
53.* 
59.* 
53.3 
91.5 
58.3 

*9.3 
86.1 
53.9 
12.* 


Adminis- 
trative 
expenses 

u 


2.3 
2.6 
*.3 
5.0 
*.* 


Transfers  to 
Railroad  Retire- 
ment Account 
(trust  account) 


308.8 
291.9 
298.5 
758.5 
57*. 5 
582.8 
608.O 
770.7 

56.6 
53.* 
59.* 

53.3 
91.5 
58.3 

^9.i 
86.1 
53.9 

12.* 


Source:  Dally  Treasury  Statement. 

1/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 
2/  Interest  on  refunds  iB  Included  under  "Administrative  expenses  . 
3/  Consists  of  expenditures  from  appropriations  made  specifically  for 


administrative  expenses  relating  to  the  Railroad  JBetirement  Act  through 
1951,  and  Interest  on  refunds  of  taxes  (see  footnote  2). 
Less  than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act K  -   Budget  Receipts  and  Expenditures 


(in  millions  of  dollars) 


Fiscal  year 
or  month 


19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1952 -January. . . 
February. . 
March 

April 

May 

June...... 

July 

August. . . , 
September , 
October.. . 


Excess  of 
receipts,  or 
expenditures  (-) 


.6 

-.2 

.5 

-.6 

-5.1 

-3.2 

*.0 

.6 

-.2 
-.2 

1.9 

-.3 
-1.2 
2.8 

-5.5 

-.3 

2.0 
-.* 


Receipts 


Railroad 
unemployment 
insurance 
contributions  3V 


13.2 
12.9 
1*.2 
1*.5 
9.7 

9.1 

9.8 

10.3 

* 

.2 

2.3 

.1 

.1 

2.* 

» 

.1 

2.* 


Expenditures 


12.6 
13.1 

13.7 
15.1 
1*.8 

12.3 

5.8 
9.7 

.3 
.* 
.* 
.* 
1.* 
-.* 

5:2 
.5 
.* 


Administrative 
expenses  */ 


3.7 
3.5 
*.5 
5.5 
5.9 

6.9 
5.8 
5.3 

.3 
.* 
.* 
.* 
1.* 
-.* 

.6 
.* 

.5 
.* 


Transfers  to  Railroad 
Unemployment  Insurance 
Account,  Unemployment 
Trust  Fund  5./ 


8.9 
9.6 
9.2 
9.7 
9.0 

5.* 
*.* 


*.9 


Source:  Dally  Treasury  Statement. 

l/  Operated  as  Railroad  Unemployment  Insurance  Administration  Fund,  for 
administrative  expenses  of  the  Railroad  Retirement  Board  In  adminis- 
tering the  act  (*5  U.S.C.  36l). 
2/   Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 
37   Through  19*8  represented  10#  of  contributions  under  the  Railroad 

Unemployment  Insurance  Act  of  1938;  the  remaining  90#  vas  deposited 
in  tiie  Railroad  Unemployment  Insurance  Account  in  the  Unemployment 
Trust  Fund.  Beginning  19*9,  represents  contributions  equal  to  0.2$ 


of  the  taxable  pay  roll;  the  remaining  contributions  are  deposited  in 
the  Railroad  Unemployment  Insurance  Account  (*5  U.S.C.  358  (f)). 
(See  "Trust  Account  and  Other  Transactions",  Table  7). 

k/    Consists  of  expenditures  from  appropriations  made  specifically  for 

administrative  expenses  relating  to  the  Railroad  Unemployment  Insurance 
Act. 

5/  Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Adminis- 
tration Fund,  under  act  of  Oct.  10,  19*0  (5*  Stat.  1099). 

»   Less  than  $50,000. 


Treasury  Bulletin 


TRUST  ACCOUNT  AMD  OTHER  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


Bet  of 

trust  account 
and  other 
transactions  l/ 


19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1953  (Estimated) 

1952 -January.... 
February . . . 
March 

April 

May 

June 

July 

August 

September . . 
October.... 


791 

-52* 

-1,103 

-29k 

-1.95 

99 

679 

li*7 

-122 


-37* 
186 
106 

-291 
357 
-192 

-17 

77 

*22 

-252 


Trust  accounts,  etc. 


Net  receipts,  or 
expenditures  (-) 


7,5** 
3,238 
2,619 
2,658 

1,890 
-281 
3,852 
3,855 
3,038 

1*2 
531 
336 
1*1 
853 
357 
266 
I4.03 
500 
-186 


Eeceipts 


7,086 
7,712 
6,21.1* 
6,515  1/ 

5,71* 
6,669 
7,796 
8,807 
8,532 


392 
831 
681* 

1*76 
1,050 
1,026 

738 

959- 

1*27 

1*01 


Expenditures 
(other  than  net 
investments) 


587 


Het  investanents  of 
Government  agencies  in 
public  debt  securities  2/ 


Het  redemptions,   or  sales  (-\ 
of  securities  of  Government 
agencies  in  the  market  2/ 


-1*58 
i*,i*Ti* 
3,625 
3,857 

5,200 
3,668 
3,362 
3,060 

3,824  1/ 
6,950 
3,91*5 
1*,952 

2,311 

-1.02 

3,557 

3,636 

5,*9* 

3,280 

350 
300 
31*7 

1*11 
221 
171 

*3* 
197 
669 

270 
510 
650 

1*73 
556 
-73 

308 

397 

1*1* 

21 


Guaranteed 


Hot  guaranteed 


1,276 

277 

160 

-66 

387 

-28 

16 

-123 

1*6 

28 

8 

11. 

-10 

-371* 

-16 

88  kj 

57 

-120  5V 

1* 

1 

1 

123 

-1* 

63 

-i. 

66 

-1 

-13 

* 

-101  y 

11 

-37 

-5 

-66 

-1 

3"* 

-5 

50 

Source:  Actual  figures  from  Daily  Treasury  Statement;  estimates  are 

based  on  revised  estimates  of  the  President, released  August  19,  1952. 

Excess  of  receipts,  or  expenditures  (-). 

Consists  of  transactions  which  clear  through  accounts  of  the  Treasurer 

of  the  United  States,  except  as  noted  in  footnote  1*. 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 


if 


*/  Effective  June  30,  1952,  net  transactions  in  Federal  Intermediate 
Credit  Bank  issues  are  included  even  though  certain  of  these  trans- 
actions do  not  clear  through  the  accounts  of  the  Treasurer  of  the 
United  States.  The  figures  for  June  and  for  1952  include  $98  million 
net  sales  of  these  issues  for  the  full  fiscal  year. 

5_/  Breakdown  between  guaranteed  and  nonguaranteed  is  not  available. 

*   Less  than  $500,000. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

1952 -January.. 
February. 

March. .. . 

April.... 

May 

June 

July 

August... 
September, 

October.., 


7,086 
7,712 
6,21*1* 
6,515  37 
5,71* 

6,669 

7,796 
8,807 


392 
831 
681. 

1*76 
1,050 
1,026 

738 
959 
*27 
*01 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


1,1*3* 
1,386 
1,623 
1,807 
1,92* 

2,367 
3,*11 
3,932 


152 
1*1*8 
1*7* 

267 
1*86 
289 

181. 
*39 
21*9 

222 


Bailroad 

Retirement 

Account 


321* 
312 
323 
797 
625 

61*5 

678 
850 


57 
53 
60 

5* 

92' 

13* 

*9 
86 

5* 
13 


Unemployment 
Trust  Fund 


1,508 
1,280 
1,289 
1,313 
1,173 
1,281 
1,5*2 
1,6*3 


36 

209 

21* 

50 

3*5 

99 

55 
328 

19 

1*8 


National  Service 
Life  Insurance 
Fund 


2,127 

2,351 

1,501* 

7*0 

690 

1,076 
681* 
786 


65 
55 
59 

22 

37 

208 

s 

*0 
UO 


Government 
Life 

Insurance 
Fund 


97 

103 

13* 

90 

92 

87 
86 
87 


3 
3 
3 

3 

6 

1*8 

3 

3 

1 

* 


Government 
employees  * 
retirement 
funds  1/ 


Source:  Daily  Treasury  Statement. 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds,  island  possessions,  increment  resulting  from  re- 
duction in  the  weight  of  the  gold  dollar,  and  through  June  1950 


557 
6lU 
578 
59* 
680 

809 
850 
912 


*1 
3* 
35 

36 

33 

220 

9 

36 

3* 


Other  trust 
funds  and 
accounts 


2/ 


1,038 
1,666 

792 
1,17*  1/ 

529 

1.03 

5*5 

597 


37 
28 
29 

*3 
51 
29 

i 
29 

*1 


37 


seigniorage  on  silver  under  the  Silver  Purchase  Act  of  193>..     Thereafter 

such  seigniorage  is  included  with  other  seigniorage  under  budget 

receipts. 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 


December  1952 


TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Fiscal  year 
or  month 


Table  3.-  Trust  Account  Expenditures  Other  Than  Net  Investments 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


191*5 

191*6 

19"*7 

191*8 

19!*9 

1950 

1951 

1952 

1952 -January .. . 
February.. 
March 

April 

May 

June 

July 

August. . . . 
September. 

October... 


Total 


-1*58 
1*,!*7>* 
3,625 
3,857 
3,821*  kj 

6,950 
3,9l*5 
1*,952 


350 
300 
3U7 

1*31* 
197 
669 

1*73 
556 
-73 
587 


Federal  Old-Age 
and  Survivors 
Insurance 
Trust  Fund 


267 
358 
1*66 
559 
661 

781* 
1,569 
2,067 


iik 

177 

179 
176 
178 

179 
169 
208 

221 


Ballroad 

Betirement 

Account 


11*1 
152 
173 
222 
278 

301* 
321 
391 


31* 
37 
38 

38 
37 

1*0 


39 

38 
37 

38 


Unemploy- 
ment 
Trust 
Fund 


71 

1,11*6 

869 

859 

1,311* 

2,026 

900 

1,01*9 


118 
109 
106 

102 
93 
88 

92 

116 

71 


51* 


National 
Service  Life 
Insurance 
Fund 


2,5 


128 
2&0 
282 
302 
31*8 

,988 
6ll* 
996 


71* 
51* 
63 

55 
80 
72 

61* 
1*8 
1*9 

1*9 


Government 
Life 

Insurance 
Fund 


25 

50 
67 
70 
61 

111* 
77 


Government 
employees ' 
retirement 
funds  1/ 


151 
267 
323 
21*1* 
222 

268 

271 
300 


25 
23 
25 

26 
27 
25 


27 
26 
28 

31 


Other 

trust  funds 
and  accounts 


2/3/ 


1*28 

1,571* 
1,073 
1,231* 
526  y 

370 
387 
1*13 


37 
50 
15 

35 
62 

66 

71 
21* 
18 

23 


Deposit 
fund 

accounts 
(net)  37 


61*7 
372 
367 
1*11* 

96 
-19!* 
-31*6  2/ 


-118 

-152 

-81 

-7 
-285 
19157 


129 
-1*90 

166 


Source:  Daily  Treasury  Statement. 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  expenditures  chargeable  against  Increment  on 
gold,  and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund. 


37  Excludes  net  investments  In  public  debt  securities  beginning  1951  (see Table  1*, 

footnotes  3  and  1*) . 
y    Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
2/    See  "Budget  Receipts  and  Expenditures",  Table  2,  footnote  16. 


Table  4.-  Net  Investments  of  Government  Agencies  In  Public  Debt  Securities 

(In  millions  of  dollars;  negative  figures  are  excess  of  redemptions) 


1/ 


Total 

Trust  accounts,   etc. 

Fiscal  year 
or  month 

Total  trust 
accounts,   etc. 

Federal  Old -Age 
and   Survivors 
Insurance  Trust 
Fund 

Ballroad 

Betirement 

Account 

Unemployment 
Trust  Fund 

National 

Service 

Life 

Insurance 

Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees' 
retirement 
funds  2/ 

Other  trust 
funds  and 
accounts  37 

corporations 
and  agencies 

y 

5,200 
3,668 
3,362 
3,060 
2,311 

-1*02 
3,557 
3,636 

1*11 
221 
171 

270 
510 
650 

308 

397 
1*1* 

21 

5,200 
3,668 
3,362 
3,060 
2,311 

-1*02 
3,369 
3,355 

219 
191 

150 

273 
1*86 
681 

308 
351 

53 

37 

1,137 
1,002 
1,19!* 
1,191* 
1,29!* 

1,1*11* 
1,678 
1,950 

199 

60 

221* 

289 
225 
259 

101 
71* 
70 

162 

156 
11*8 
569 
31*6 

338 
357 
1*1*9 

27 
11* 
22 

19 
51* 
96 

11 
51 
17 

-25 

1,1*37 
102 
1*1*3 
1*1*6 
-l60 

-721* 
650 
583 

-1* 

101 
-90 

-1*1 
253 

1 

-35 
211* 
-1*0 

-8 

1,971* 

2,053 

l,23l* 

l*6l 

353 

-1,91*6 

9"* 

-21*5 

-15 
7 

-11* 

-25 
-53 
120 

1 

-11* 

-2 

-L2 

73 
1*7 
60 
32 
32 

-26 
8 

1 

-2 

-2 
-6 

33 
-6 
-3 

399 
309 
282 
363 
W*7 

5>*3 
573 
621* 

18 

8 

13 

21 

7 

192 

330 

15 

1* 

» 

-2 
-2 

# 

-6 

* 

* 

9 
-6 

-3 

* 

-2 

17 

♦ 

-21 

1 
-10 

15 

- 

- 

187 
281 

February .... 
September , . . 

192 
30 
20 

-3 
21* 

-31 

ft 

1*6 

-9 

-16 

Source:  Daily  Treasury  Statement. 

l/  Consists  of  transactions  which  clear  through  accounts  of  the  Treasurer 
of  the  United  States. 

2/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

37  Consists  of  Adjusted  Service  Certificate  Fund  prior  to  1951;  beginning 
with  that  year,  Includes  also  investments  of  other  accounts  which  for 
prior  years  are  included  In  Table  3  under  "Other  trust  funds  and 


y 


accounts"  and  "Deposit  fund  accounts  (net)". 

Consists  of  net  investments  of  Government  corporations  which  for 

prior  years  are  included  in  Table  3  under  "Deposit  fund  accounts 

(net)";  and  net  investments  of  wholly  owned  Government  corporation 

and  agencies,  which  for  prior  years  are  included  in  budget 

expenditures. 

Less  than  $500,000. 
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-TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fundi/ 

(In  millions  of  dollars) 


Receipts 

Expenditures  other  than  investments 

Net 

Increase, 
or 
decrease 

(-), 

in 

assets 

Assets,   end  of  period 

Total 

Appropria- 
tions 
by 

Congress 
2/ 

Interest 
and 

profits 
on 

Invest- 
ments 

Trans- 
fers 
from 
General 
Fund 

Deposits 

by 

States 

u 

Total 

Benefit 
payments 

Adminis  trative 
expenses 

Fiscal 

Total 

Invest- 
ments 

or 

month 

Eeimburse- 
ment  to 
General 
Fund  hj 

Salaries 

and 

expenses 

57 

Unexpended 
balance 

1937-45... 

191*6 

1947 

1952-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 
Oct.. 

1937  to 
date... 

7,549.8 
1,386.0 
1,623.3 
1,807.1* 
1,923.8 
2,366.8 
3,411.5 
3,931.5  6/ 

152.4 
1*1*8.4 
1*74.2 

266.9 
1*86.0 
288.6 

183.7 
438.5 
249.0 
221.8 

25,093.2  6/ 

7,021.3 
1,238.2 
1,459.5 
1,616.2 
1,690.3 
2,106.1* 
3,119.5 
3,568.6 

147.2 
41*5.7 

459.9 

251.5 
476.4 

141.6 

182.5 
1*34.0 
234.8 

204.3 
22,875.5 

528.5 
11*7. 8 
163.5 
190.6 
230.2 

256.8 
287.4 
333.5 

4.5 

10.9 

14.8 

145.9 
10.9 

14.8 

2,163.9 

.4 
.7 
3.3 
3.6 
3.7 
3.7 

15.4 

.9 
25.7 

.6 
2.6 

3.4 

.6 
9.6 

1.0 

1-2 

4.6 

3.3 

2.7 
38.4 

936.4 
357.9 
1*66.4 
559.1 
660.5 
784.1 
1,568.5 
2,067.1 

173.8 
174.0 
176.5 

178.5 
175.8 
177.5 

179.2 
I69.4 
207.7 
220.9 

8,177.3 

783.5 
320.5 
425.6 
511.7 
607.0 

727.3 
1,498.1 
1,982.4 

I65.2 
167.3 
169.7 

171.4 
169.4 
171.0 

169.5 
162.8 
200.9 
213.9 

7,603.3 

152.9 
37.4 
15.6 
13.0 
13.8 

33.7 
17.5 
23.7 

2.1 
2.1 
2.1 

1.9 
1.9 
1.9 

2.0 
2.0 
2.0 
2.0 

295.6 

25.2 
34.4 

39.7 
43.1 
52.9 
61.0 

6.5 

4.6 

i*.8 

5.2 
4.6 

4.7 

7.8 
4.6 

4.8 

5.0 
278.5 

6,613. 4 
1,028.0 
1,157.0 
1,21*8.3 
1,263.3 

1,582.7 
1,81*3.0 
1,864.5 

-21.5 

274.4 
297.6 

88.4 
310.2 

111.0 
4.5 

269.1 

41.3 
1.0 

16,915.9 

6,613.4 
7,641.4 
8,798.4 
10,046.7 
11,309.9 
12,892.6 
14,735.6 
16,600.0 

15,518.3 
15,792.7 
16,090.4 

16,178.8 
16,1*89.0 
16,600.0 

16,604.5 
16,873.6 
16,914.9 
16,915.9 

16,915.9 

6,546.3 

7,548.7 

8,742.3 

9,936.8 

11,230.7 

12,61*4.8 

14,322.8 

16,273.1 

15,216.0 
15,276.0 
15,500.2 

15,789.0 

16,014.0 

16,273.1 

16,273.1 
16,374.1 
16,447.9 
16,518.2 

16,518.2 

67.1 

92.7 

56.1 

109.9 

79.3 

247.8 

1*12.8 

327.0 

302.3 
516.7 
590.1 

389.8 
1*75.0 
327.0 

331.5 
499.6 
1*67.1 
397.7 

397.7 

Source:   Dally  Treasury  Statement, 

l/  Includes  transactions  under  the  predecessor  Old-Age  Reserve  Account. 

2/  For  basis,  see  "Budget  Receipts  and  Expenditures" ,  Table  7. 

3_/  Under  Title  II  of  the  Social  Seourity  Act,  Seotion  218  (e)  as  added 

by  Seotion  106  of  the  Public  Lav  734,  approved  August  28,  1950. 
<*/  Under  Seotion  201  (f),  Social  Security  Act  Amendments  of  1939,  «■ 

amended. 
2/  Salaries  and  expenses  of  the  Bureau  of  Old -Age  and  Survivors  Insurance, 


paid  directly  from  the  Trust  Fund  under  Labor-Federal  Seourity  Appro- 
priation Act,  1947  (60  Stat.  679);  and  beginning  1949,  also  adminis- 
trative expenses  reimbursed  to  the  Federal  Security  Agency. 
6/  Beginning  November  1951  the  total  Includes  "Other''  receipts,  in  the 
nature  of  recoveries  from  expenditures  incidental  to  the  operation 
of  the  trust  fund. 


Table  6.-  Railroad  Retirement  Account 

(In  millions  of  dollars) 


Fiscal 

Receipts 

Expenditures  other  than  inves"tments 

Net  increase 
or  decrease  (-), 
in  assets 

Assets,  end  of  period 

year 
or 

month 

Total 
1/ 

Appropri- 
ations by 
Congress  l/ 

Interest 
on 

investments 

Total 

Benefit 
payments 

Adminis- 
trative 
expenses  2/ 

Total 

Invest- 
ments 

Unexpended 
balance 

1936-45... 

1952-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 

Sept. 

Oct.. 

1936  to 
date .... 

1,468.2 
312.0 
322.1* 
797.4 
677.4 

749.2 
561.O 
829.7 

57.0 
53.4 
59.9 
56.1 

90.9 
133.4 

1*9.4 
86.2 
54.2 

12.7 
5,919.8 

1,425.7 
292.1 
298.2 
758.5        ' 
626.5 

687.O 
1*90.8 
750.8  37 

56.6 
53.4 
59.4 

55.2 

89.9 
58.0 

49.3 
86.1 
53.9 
12.4 

5,531.3 

42.4 
19.9 
24.2 
38.9 
50.9 
62.2 
70.2 
78.9 

.1* 

.5 

.9 
1.0 

75.5 
.1 

.2 

.3 
.1* 

388.5 

952.5 
152.0 
173.3 
222.3 
278.2 

304.4 
321.0 
390.7 

33.7 
36.8 
37.7 

37.7 
36.9 
39.6 

38.7 
37.7 
37.4 

37.6 
2,945.7 

952.5 
152.0 
173.3 
222.3 
278.2 

299.9 
316.2 
384.6 

33.0 
36.2 
37.1 

37.2 

37.0 
38.2 

38.1 
37.2 
36.9 

37.2 

2,928.2 

4.5 
4.9 

6.1 

.7 
.5 

.6 

.1* 

-.1 
1.4 

.6 
.5 
.5 
.1* 

17.5 

515.6 
l60.1 
149.1 
575.1 
399.2 

1*1*4.8 
240.0 
439.0 

23.3 

16.7 
22.2 

18.4 

54.0 
93.8 

10.7 

1*8.6 

16.8 

-24.8 

2,974.1 

515.6 

675.7 

824.9 

1,399.9 

1,799.1 

2,244.0 
2,483.9 
2,922.9 

2,717.8 
2,734.5 
2,756.7 

2,775.1 
2,829.1 
2,922.9 

2,933.7 
2,982.2 
2,999.0 
2,974.1 

2,974.1 

500.5 

657.0 

805.5 

1,374.5 

1,720.0 

2,057'.6 
2,414.5 

2,863.1 

2,656.8 
2,671.2 
2,693.6 

2,712.8 
2,766.7 
2,863.1 

2,874.0 
2,924.9 

2,941.8 

2,916.6 
2,916.6 

15.1 
18.7 
19.4 
25.4 
79.1 
186.4 
69.U 
59.8 

61.0 
63.3 

63.I 

62.3 
62.1* 
59.8 

59.7 
57.3 
57.2 
57.5 

57.5 

Source:  Dally  Treasury  Statement. 

\J    Totals  may  differ  from  those  in  Table  2.  Prior  to  fiscal  year  1952, 
appropriations  were  Included  in  Table  6  when  made  but  were  included 
In  Table  2  when  amounts  were  transferred  from  the  General  Fund.  Ef- 
fective July  1951,  pursuant  to  Public  Law  134,  approved  August  31,  1951, 
the  appropriation  Is  equal  to  the  amount  of  taxes  deposited  in  the 


Treasury  (less  refunds)  under  the  Railroad  Retirement  Act,  and 
transfers  are  made  currently,  subject  to  later  minor  adjustments . 

2/  Paid  from  the  trust  fund  under  Title  IV,  act  of  June  29,  1949 
(63  Stat.  297). 

1/  Appropriation  in  November  1951  reduced  $19.8  million  by  surplus  war- 
rant, pursuant  to  Section  1214  of  Public  Law  759,  approved 
September  6,  1950. 


December  1952 
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.TRUST  ACCOUNT  AMD  OTHER  TRANSACTIONS. 


Table  7.-  Unemployment  Trust  Fund 

(In  millions  of  dollars) 


Receipts 

Expenditures  other  than  investments 

Net 

increase, 
or 
decrease 

(-), 

In 
assets 

Assets,   end  of  pe 

plod 

Total 

State 
accounts 

Eailroad  Unemployment 
Insurance  Account  l/ 

Interest 
on 

invest- 
ments 

Total 

State  accounts 

Eailroad 
Unemploy- 
ment In- 
surance 
Account  l/ 

Fiscal 

year 

or 

Total 

Invest- 
ments 

With- 
drawals 
by 
States 

Transfers 
to  Eail- 
road Unem- 
ployment 
Insurance 
Account  3_/ 

Contri- 
butions 
2/ 

Trans- 
fers 
from 
States 

37 

Transfers 
from 
Adminis- 
tration 
Fund  kj 

Unex- 

month 

Deposits 

by 

States 

pended 
balance 

Benefit 
payments 

1936-1*5.. 

19l*6 

191*7 

19W 

9,688.6 
1,279.8 
1,289.1* 
1,312.9 
1,173.2 

8,51*0.3 
1,009.9 
1,005.3 
1,007.3 
99*  .0 

502.5 
116.2 
127.6 
130.6 
.1 

106,3 
.It 
.1* 

38.0 
9.6 
9.2 
9.7 
9.0 

501.5 
11*3.6 
11*6.9 
165.3 
180.I 

2,373.1* 

1,11*5.9 

869.5 

858.9 

1,313.8 

2,222,5 

1,128.3 

8i7.lt 

798,1 

1,227.1 

106.3 
.It 
.5 

1*1*. 6 
17.2 
51.7 
60.8 

86.7  57 

7,315.3 
133.9 
1*19.9 
lt5lt.O 
-llt0.6 

7,315.3 
7,1*1*9.1 
7,869.0 
8,323.0 
8,182.1* 

7,307.2 
7,1*09.0 
7,852.0 
8,298.1* 
8,138.3 

8.1 
ItO.l 
17.0 
2lt,6 
l*l*.l 

1950 

1952 

1,281.0 
1,51*1.6 
1,61*3.3 

1,098.8 
1,362.6 
1,1*39.0 

9.7 
ll*.9 
15.1* 

- 

5.1* 
!*.!* 

167.I 
lolt.l 
1&.5 

2,025.5 

900.3 

1,01*8.6 

1,879.0 

8lt8.3 

1,000.3 

- 

ll*6.5  5_/ 
52.0 
1*8.3 

-71*1*. 5 
61tl.3 
591*. 7 

7,1*37.9 
8,079.2 
8,673.9 

7, 1*11*. 3 
8,06l*,2 
8,6it7.l 

23,6 
15.0 
26.9 

1952 -Jan. 
Feb. 
Mar. 

36.3 

209.3 

23.9 

32.8 

208.9 

16.1 

* 

.3 

3.1* 

- 

- 

3.5 

.1 

1*.3 

118.1* 
108.7 
106.1 

112.6 
103.7 
101.6 

- 

5.8 
5.0 
1*.5 

-&2.0 
100.6 
-82.2 

8,  ltltlt.lt 
8,5^5.0 
8,1*62.8 

8,it23.2 
8, 521*  .2 
8,it3it,2 

21.2 
20.8 
28.6 

Apr. 
May. 
June 

50.2 

31*5.1* 

98.8 

1*5.2 

31*5.2 

10.1* 

.1 

.2 

3.5 

- 

- 

k.9 

* 

8i*.9 

102.3 
92.5 
88.5 

98.3 
89.2 
8I+.9 

- 

lt.0 
3.1* 
3.6 

-52.0 

252.9 
10.3 

8,1*10.7 
8,663.6 
8,673.9 

8,393.1 
8,6it6.l 
8,6it7.1 

17.6 
17.1* 
26,9 

July 
Aug. 
Sept. 

55.2 
328.2 
19.0 

50.3 

328.0 

15.1 

* 

.1 

3.6 

- 

1*.9 

* 
.3 

92.0 

115.9 

71.5 

8it.8 

103.9 

63.5 

- 

7.2 
12.0 
8.0 

-36.8 

212.2 
-52.1* 

8,637.2 
8,81*9.1* 
8,797.0 

8,612.1 
8,826.1 
8,786.1 

25.1 
23.3 
10.9 

Oct. 

1*7.8 

39A 

* 

- 

- 

8.1* 

53.6 

lt6.0 

- 

7.6 

-5-7 

8,791.2 

8,778.1 

13.1 

1936  to 
date . . 

19,660.2 

16,880.2 

920.8 

107.2 

90.2 

1,661.8 

10,868.9 

10,219.1 

107.2 

5it2.7 

8,791.2 

8,791.2 

8,778.1 

13.1 

Source:  Daily  Treasury  Statment. 

l/  Excludes  interim  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,  both  taking  place  in  the  fiscal  year  19^0 . 

2/  Represents  contributions  under  the  Eailroad  Unemployment  Insurance  Act 

of  1938,  as  amended  (1*5  U.S.C.  360  (a)),  in  excess  of  the  amount  specified 
for  administrative  expenses.  (See  "Budget  Eeceipts  and  Expenditures", 
Table  9). 

3/  Bepresents  amounts  transferred  from  States  to  Eailroad  Unemployment  In- 
surance Account  equivalent  to  amounts  of  taxes  collected  with  respect  to 


period  from  January  193 6  to  June  1939,  inclusive,  from  employers  who 
come  within  the  purview  of  the  Eailroad  Unemployment  Insurance  Act. 

!*/  Bepresents  excess  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration Fund,  under  act  of  Oct.  10,  19l*0  (51*  Stat.  1099). 

5/  Includes  transfers  to  the  Eailroad  Unemployment  Administration  Fund 
as  follows:  $9.7  million  in  191*9  and  $2.6  million  in  1950,  repre- 
senting adjustment  for  over-collections  due  to  retroactive  change  in 
tax  rate  (1*5  U.S.0.  358  (a)). 

*   Less  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 


(In  millions  of  dollars) 

Eeceipts 

Expenditures  other 
than  investments 

Net  increase, 
or  decrease 
(-),    m 
assets 

Assets,   end  of  period 

Fiscal  year 
or  month 

Total 

Premiums 
and  other 
receipts 

Transfers  from 
General  Fund 

Interest  on 
investments 

Total 

Benefits 
and 

refunds 

Spec  ial 
dividends 

Total 

Invest- 
ments 

Unex- 
pended 
balance 

191*1-1*5... 
191*7 

1950 

1952 -Jan.. 
Feb.. 
Mar.. 
Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 

191*1  to 
date . . . 

3,398.0 

2,351.0 

l,50l*.l 

739.7 

690.1 

1,076.1* 
683.7 
786.0 

65.5 

55.1* 
59.0 
21.8 
36.6 
207.6 

53.2 
ito.8 
39.8 

39.8 
ll,lt02.6 

2,061*.l* 
81*1*. 7 
516.6 
387.5 
392.8 

398.7 
1*80.1 
lt26.lt 

1*3.1* 
37.2 
1*0.1 

21*. 8 

27.8 
35.2 

1*3.3 
32.7 
29.5 

31.0 
5,61*7.5 

1,21*9.3 

1,381.1* 

816.7 

153.0 

87.O 

1*72.8 

1*3.1* 

203.5 

21.6 

18.0 
18.3 
-3.6 
7.1* 
22.1 

9.9 

8.0 

10.3 

8.7 
1*, 1*1*3. 8 

8l*.i* 
121*  .9 
170.9 
199.2 
210.3 
205.0 
160.3 
156.2 

.5 
,2 
.6 
.6 
1.1* 
150.3 
* 

.1 

* 

.1 
1,311.2 

l66.lt 
279.8 
279.3 
301.9 
3W.1 

2,987.9 
613.6 
996.3 

73.9 

5l*.l* 
62.8 

5^.7 

80.2 
72.3 

63.9 
1*7.7 
1*8.6 

1*9.0 
6,182.6 

l66.lt 
279.8 
279.3 
301.9 
3"*8.1 

351*. 9 
391.1* 
1*55.5 

1*3.5 
1*0.8 
1*3.0 

25.7 
35.2 
35.1* 

1*5.9 
36.7 
36.0 

36.3 
2,732.j 

2,633.0 
222.2 
51*0.8 

30.1* 
13.6 
19.9 
29.0 
1*5.0 
36.9 

18.0 
11.0 
12.5 

12.7 
3,1*50.3 

3,231.6 

2,071.2 

l,22l*.8 

1*37.7 

31*1.9 

-1,911.5 

70.1 

-210.2 

-8,5 

1.0 

-3.8 

-32.9 
-1*3.6 
135.3 

-10.7 
-6.9 
-8.7 

-9.2 
5,220.0 

3,231.6 
5,302.8 
6,527.6 
6,965.3 
7,307.2 

5,395.7 
5,1*65.8 
5,255.6 

5,199.6 
5,200.6 
5,196.8 

5,163.9 

5,120.3 
5,255.6 

5,2l*l*.9 
5,237.9 
5,229.2 

5,220.0 
5,220.0 

3,187.1 
5,239.7 
6,1*73.7 
6,93l*.7 

7,287.7 

5,31*2.1 
5,1*35.6 
5,190.6 

5,155.3 
5,162.1* 
5,11*8.1 

5,123.1 
5,070.5 
5,190.6 

5,191.7 
5,178.2 
5,176.6 

5,161*. 5 
5, 161*. 5 

1*1*  .1* 
63.1 
53.9 
30.6 
19.6 

53.6 
30.2 
61+ .9 

¥t  .2 
38,1 
It8,6 

1*0.7 
1*9.8 
6i*.9 

53.1 

59-7 
52.6 

55.5 
55.5 

Source:  Daily  Treasury  Statement. 
*    Less  than  $50,000. 
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TREASURY  CASH  INCOME  AND  OUTGO. 


Table  1.-  Summary  of  Cash  Transactions 


(In  millions  of  dollars) 

Cash  operations  other  than  borrowing 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

Increase, 

or 

decrease  (-), 

in  General 

Fund 

balance 

Cash  operating  income 

Cash  operating  outgo 

Net  cash 

operating 

income, 

or 

outgo  (-) 

Net  receipts 

or  month 

Cash 

budget 

receipts 

Cash  trust 

account 

receipts 

Total 

Cash 
budget 
expendi- 
tures 

Cash  trust 
account 
expendi- 
tures 

Exchange 
Stabili- 
zation 
Fund  1/ 

Clearing 
account  for 
outstanding 
checks,   etc. 

Total 

from 

exercise  of 
monetary 
authority  2/ 

19l*5 

1*5,519 
38,902 
39,881* 
1*1,801+ 
38,11*5 

36,925 
1*7,887 
61,991 

68,577 

1*,919 
5,550 
9,882 

i*,32l 
3,806 
9,763 
3,292 
U,0l*7 
6,583r 

3,096 
17,018 

"*,721 
i*,937 
3,707 
3,595 
3,1*83 

i*,0i*6 
5,552 
6,102 

5,891 

263 
726 
555 
368 
915 
225 
300 
831 
316 
322 

1,769 

50,21*0 
1*3,839 
1*3,591 
1*5,1*00 
1*1,628 

1*0,970 
53,1*39 
68,093 
71*,  1*67 

5,183 
6,275 
10,1*36 
1*,689 
1*,722 
9,988 

3,593 
4,878 

6,898 
3,1*18 

18,787 

95,952 
57,1*22 
33,190 
32,1*82 
37,517 

36,977 
1*1,795 
62,599 
75,769 

5,223 
1*,967 
5,529 
5,865 
5,1*65 
5,993 
6,211 
i*,8i*8 
5,911 
6,21*2 

23,212 

-768 
1*,316 
3,270 
2,91*1* 
3,328 
6,868 
3,807 
4,91*7 

5,503 

31*8 
298 
31*6 
1*36 
195 
680 
1*68 
551* 
-71* 

589 
1,537 

1,026 

563 

98 

-207 
-13 

9 

5 
38 

-21 
-lit 

25 

11 

-555 

507 

-366 

-1*83 
211* 

1*01 
-1*5 

-103 

25 

21*5 

-329 
91 

326 
-1*32 

195 
229 

-316 

-321* 

95,18"* 
61,738 
36,931 
36,1*96 
1*0,576 

1*3,155 
1*5, 801* 
67,956 
81,227 

5,1*73 
5,328 
6,120 
5,972 
5,751 
6,978 
6,233 
5,622 
6,066 

6,511* 
24,436 

-1*4,91*5 

-17,899 

6,659 

8,903 

1,051 

-2,185 

7,635 

137 

-6,759 

-290 

947 

4,316 

-1,283 

-1,029 

3,010 

-2,640 

-744 

832 

-3,097 
-5,649 

49,474 

7,439 

-19,389 

-7,280 

-2,513 

1*,231 

-5,795 

-525 

4,790 

-126 

248 

-2,551 

-163 

1,057 

-1,463 

3,597 
-229 
-628 

2,116 

1*,855 

4,529 
-10,46o 
-10,930  2/ 

1,624 
-1,462 

2,047 

1,839 

-388 

-1,969 

-415 

1,196 

1,765 

-1,1*47 

28 

1,548 

957 

-973 

204 

-981 
-794 

78 
302 
60 
37 
46 

25 
1*3 
68 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953   (Est.)... 

1952 -January.. 
February. 
March.... 
April.... 

August . . . 
September 
October. . 

1953  to  date.. 

60 

8 
8 
4 

3 
4 
3 
5 
5 
5 
5 

20 

Source:  Actual  figures  are  based  on  the  Dally  Treasury  Statement;  estimates 
are  based  on  revised  estimates  of  the  President,  released  August  19,  1952. 
The  U.  S.  subscription  to  the  capital  of  the  Internationa]  Monetary  Fund 
was  paid  In  part  from  the  Exchange  Stabilization  Fund  (see  "Treasury 
Bulletin"  for  September  1947,  page  17 ). 
Consists  of  seigniorage  on  silver  and  increment  resulting  from  reduction 


1/ 


In  weight  of  the  gold,  dollar.  This  item  is  part  of  the  cosh 

budget  receipts  shown  in  these  tables,  but  is  excluded  from  the 

Budget  figures  for  "Receipts  from  the  public". 

In  addition  to  this  decrease  in  the  General  Fund  balance,  the 

Exchange  Stabilization  Fund  was  drawn  down  by  $1,800  million  for 

subscription  to  the  capital  of  the  International  Monetary  Fund. 

Revised. 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollars) 


Net 
budget 
receipts 
1/ 

Plus:     Noncash 
items  deducted 
from  budget 
receipts  -  excess 
profits  tax 
refund  bonds  2/ 

Less:     Noncash  budget  reoeipts 

Fiscal  year 

Total 

Payments  to  Treasury  by  Government  agencies 

Reimbursement 

for 

adminls  trative 

expenses  4/ 

Cash 

or  month 

Interest 

Repayment  of  capital 
stock  and  paid-in 
surplus  2/ 

budget 
receipts 

R.  F.  C. 

Other 

1945 

44,762 
40,027 
40,043 
42,211 
38,246 

37,045 
48,143 
62,129 

68,736 

4,953 

5,553 
9,886 

1*,323 
3,809 
9,796 

3,316 
4,050 
6,585 
3,099 

894 

-970 

-39 

-10 

-4 

-1 
-1 

-1 

» 

* 
« 

* 

* 

» 
» 

* 
* 
* 

* 

136 
155 
120 
396 
96 

119 
255 
137 

159 

34 
3 
4 

2 

2 

32 

24 
2 
3 
4 

83 
90 
91 
89 

1 

17 

20 

5 

7 

2 
• 

» 

* 

* 
♦ 

2 

* 

* 
* 

26 
27 
13 
23 

31* 

57 
149 

95 
126 

30 
1 
2 
* 
* 

30 

19 

* 

* 

1 

270 

38 

27 

65 
10 

27 
37 
16 
14 
24 

17 
21 
26 

26 

2 
3 
2 

2 
2 
2 

3 
2 
2 
2 

1*5,519 
38,902 

39,884 
4l,8o4 

1948 

38,145 

36,925 
47,887 
61,991 

68,577 

4,919 
5,550 
9,882 

!*,321 

3,806 
9,763 
3,292 

4,047 

6,583r 

3,096 

1950 

1952 

1952 -January.... 
February... 

September . . 
October. . . . 

Source:     See  Table  1. 

1/    For  further  detail,   see  "Budget  Receipts  and  Expenditures",  Table  1. 

2/    Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  Is  treated  as  a  noncash  deduction  at  the  time  of  issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5);   net  issuance,   or  redemption  (-). 

2/    By  Government  corporations  not  wholly  owned. 


4/     By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  1948.     Thereafter  Includes  also  transfers  from  Railroad 
Unemployment  Insurance  Account  to  Railroad  Unemployment  Adminis- 
tration Fund  (see  "Trust  Account  and  Other  Transactions",  Table  7), 
and  reimbursement  by  the  District  of  Columbia. 

*       Less  than  $500,000. 

r      Revised. 


December  I9i2 
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TREASURY  CASH  INCOME  AND  OUTGO. 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953  (Est.) 

1952 -Jan... 
Fet... 
Mar... 
Apr.. . 
May... 
June.. 
July.. 
Aug. .. 
Sept.. 
Oct... 


Total 
"budget 
expend- 
itures 
1/ 


Less:  Noncash  budget  expenditures 


Total 


98,703 
60,703 
39,289 
33,791 

4o, 057 
40,167 
44,633 
66,11*5 
79,028 

5,^55 
5,105 
5,704 
6,016 
5,659 
6,930 
6,742 
5,018 
6,070 

6,383 


2,750 
3,28l 
6,099 
1,309 
2,51+0 

3,190 
2,837 
3,546 

3,259 

232 
138 

175 

151 
19^ 
937 

531 
170 
159 
11*1 


Interest  payments 
by  Treasury   


On 

savings 
bonds  and 
Treasury 
bills  2/ 


342 
^35 
1+67 
559 
580 

571* 
638 
779 
500 


78 

37 
1*6 

1*1 
63 
96 

77 

1*9 
58 


To  Govern- 
ment corpo- 
rations 
not  wholly 
ovned  jj 


1* 
22 
25 
21* 
29 

32 

31 
31* 

37 


1 

3 

* 

13 


To  trust 
funds  and 
accounts 


1*29 
567 
61*6 
71*6 

81*1 

880 

892 

987 

1,125 


10 

1 
17 

22 

3 

685 


Transfers 
to  trust 
accounts 


12 

21* 


1,659 
1,927 
1,361 
1,178 
916 

1,383 

972 

1,305 

1,083 

78 
71 
78 
50 
99 
80 

397 
9U 
61* 

23 


Payroll 

deductions 

for 

Government 

employees  * 

retirement 


290 
281 
259 
236 
327 

358 
378 
1*11 

1*31 

1*1 
33 
3>* 
36 
32 
36 

39 
33 
35 

33 


Budget  expenditures  involving 
issuance  of  Federal  securities 

y    


Armed 
forces 
leave 
bonds 


1,81*6 

-1,221 

-161* 

-95 
-160 


Adjusted 

service 

bonds 


-108 

-86 

-8 

-1* 

-2 

-2 
-1 
-1 


Notes  issued 
to  Interna- 
tional Bank 
and  Fund 


1,366 

-350 

-25 

-1*1 


Payments  to  Treasury 
by  Government 
agencies        


Interest 


108 
1J.8 
105 
112 
33 

73 

87 

100 

133 


32 

1 

2 


Invest- 
ments in 
Federal 
securities 


30 
21 


25 
18 
31 

30 
6 

28 


Equals: 
Cash 
budget 
expend- 
itures 


95,952 
57,1*22 
33,190 
32,1*82 
37,517 

36,977 
1*1,795 
62,599 

75,769 

5,223 
!*,967 
5,529 
5,865 
5,1*65 
5,993 
6,211 
4,81*8 
5,911 

6,242 


Source:  See  Table  1. 

1/  For  further  detail,  see  "Budget  Receipts  and  Expenditures  ,  Table  2. 

2/  Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on 

savings  bonds  and  bills  redeemed. 
3/  Payments  to  wholly  owned  Government  corporations  are  not  deducted  be- 


cause they  are  treated  as  negative  expenditures  when  received  by 
corporations . 
4/  Treated  as  noncash  expenditures  at  the  time  of  issuance  and  as  cash 

expenditures  at  the  time  of  redemption;  net  issuance,  or  redemption  (-). 
*  Less  than  $500,000. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 


(In  millions  of  dollars) 


Total 
Fiscal  year  trust 
or  month  account 

receipts 


1945.... 
1946.... 
1947.... 

1948 

1949.... 

1950.... 
1951.... 
1952.... 
1953  (Est J 

1952 -Jan. 
Feb. 
Mar. 
Apr. 
May. 
June 
July 
Aug. 
Sept. 

Oct., 


7,086 
7,712 
6,244 
6,515 
5,714 

6,669 
7,796 
8,807 

8,532 

392 

831 
684 

476 
1,050 
1,026 
738 
959 
427 

401 


Less:     Noncash  receipts 


Total 

noncash 

receipts 


2,365 
2,775 
2,538 
2,920 
2,232 

2,623 
2,244 
2,705 
2,641 

128 
106 
129 
108 

134 
801 
438 
128 
111 

79 


Interest  on 
investments 
in  Federal 
securities 


Transfers 
shown  as 
budget 
expend- 
itures 


429 
567 
646 
746 
841 

880 

892 

987 

1,125 


10 

1 

17 

22 

3 

685 


12 


24 


1,646 
1,927 
1,361 
1,178 
916 

1,383 

972 

1,305 

1,083 

78 
71 
78 

50 
99 

80 

397 
94 

64 

23 


Payroll  de- 
ductions for 
Government 
employees ' 
retirement 


290 
281 
259 
236 
327 

358 
378 
411 

431 

41 
33 
34 

36 
32 
36 
39 
33 
35 

33 


Other 
1/ 


271 
760 
148 

2 
2 
3 

2 


Equals: 

Cash 

trust 

account 

receipts 


4,721 
4,937 
3,707 
3,595 
3,483 

4,046 
5,552 
6,102 

5,891 

263 
726 
555 
368 
915 
225 

300 
316 
322 


Total 
trust 
account 
and 
other 
expend- 
itures^ 


6,294 
8,236 
7,347 
6,810 
6,209 

6,570 
7,117 
8,660 

8,654 


766 
645 
578 

767 

693 

1,218 

755 


Less:     Noncash  expenditures 


Total 
noncash 
expend- 
itures 


5 
653 


7,062 
3,919 
4,076 
3,865 
2,881 

-298 
3,310 
3,713 
3,151 

418 
347 
231 

331 
498 
538 
288 
327 
79 

64 


Net  investments  in 
Federal  securities 


By  trust 
funds  and 
accounts 


5,200 
3,668 
3,362 
3,060 
2,311 
-405 
3,369 
3,355 
3,200 

219 
191 
150 

273 

486 
681 
308 
351 
53 

37 


By  Government 
agencies  4/ 


Other 

y 


299 
141 
147 
-99 
313 

69 
187 
281 

80 


192 
30 
20 

-3 
24 

-31 

* 
46 
-9 

-16 


1,563 
110 

568 

904 
258 

37 
-246 

77 
-129 

7 

226 

61 

61 

-12 

-112 

-21 

-69 

35 

43 


Equals: 
Cash 
trust 
account 
expend- 
itures 


-768 
4,316 
3,270 
2,944 
3,328 

6,868 
3,807 
4,947 
5,503 

348 

298 
346 

436 
195 
680 
468 
554 
-74 

589 


Source:  See  Table  1.  1/ 

l/  Includes  proceeds  of  ship  sales  carried  in  trust  accounts  pending  allo- 
cation to  budget  receipts  from  sale  of  surpluB  property,  and  District 
of  Columbia  contribution  for  employees'  retirement  fund.  Figures  for 
1947  and  1948  Include  $53  million  and  $8  million,  respectively,  of 
armed  forces  leave  bonds  redeemed  for  insurance  premiums;  after  4/ 

August  31,  1947,  these  bonds  were  redeemable  for  cash. 
2/  Includes  net  investments  of  Government  agencies  In  public  debt  securi- 
ties and  net  redemption,  or  issuance  (-),  in  the  market  of  securities  of 
Government  agencies  (see  "Trust  Account  and  Other  Transactions",  Table  l).  * 


Includes  proceeds  of  ship  sales  (see  footnote  l);  District  of  Columbia 

contribution  for  employees*  retirement  fund;  payment  of  earnings  or 

repayment  of  capital  stock- and  paid-in  surplus  by  corporations  not 

wholly  owned;  and  net  redemption,  or  issuance  (-),  in  the  market  of 

securities  of  Government  agencies. 

Prior  to  1951  consists  of  net  investments  of  corporations  not  wholly 

owned;  beginning  with  that  year,  includes  also  those  of  wholly  owned 

corporations  and  agencies  which  for  prior  years  are  included  in  budget 

expenditures . 

Less  than  $500,000. 
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.TREASURY  CASH  INCOME  AND  OUTGO. 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  millions  of  dollars) 


Increase 

,   or  decrease  (-), 

Less: 

Noncash  debt  transactions 

Plus: 
Cash 
issuance 
of  non- 
guaranteed 

Equals: 

Net  investments 

Issuance  of  Federal  securities  re- 

Net trans- 
actions  in 
guaranteed 
securities 

Net  cash 

Total 

In  Federal 
securities 

sulting  from  budget  expenditures , 
etc.,   or  refunds  of  reoelpta 

Interest 
on 

savings 
bonds  and 

borrovlng, 

Fiscal  year 

Guaran- 

Total 

or 

or  month 

Armed 

Notes  for 

repayment 

Public 
debt 

teed 
securi- 

Federal 
secu- 

By trust 
funds  and 

By  Gov- 
ernment 

forces 
leave 

Adjusted 
service 

inter- 
national 

profits 
tax 

Treasury 
bills 

not  re- 
flected In 

securities 
of  Federal 

borrowing 

ties 

rities 

accounts 

agenc  ies 

bonds 

bonds  1/ 

Bank  «nri 

refund 

4/ 

Treasurer's 

agencies 

5/ 

1/ 

Fund  1/  2/ 

bonds  2/ 

accounts 

57,679 

-1,190 

56,1*89 

6,738 

5,200 

321* 

. 

-108 

_ 

89I* 

31*2 

86 

-277 

1*9,1*71* 

7,1*39 

-19,389 

-7,280 

10,740 

43 

10,783 

3>09 

3,668 

159 

. 

-86 

. 

-970 

435 

203 

66 

-11,136 

-387 

-11,523 

7,892 

3,362 

178 

1,793 

-8 

2,11*0 

-39 

1*67 

28 

-5,99i* 

-16 

-6,010 

1,391* 

3,060 

-69 

-1,229 

-1* 

-913 

-10 

559 

_ 

123 

1949 

1*78 

-1*6 

1*32 

2,916 

2,311 

319 

-161* 

-2 

-123 

-1* 

580 

- 

-28 

-2,513 

If,  587 

-8 

4,579 

331* 

-1*05 

97 

-95 

-2 

166 

-1 

571* 

_ 

-li* 

i*,231 

-2,135 

10 

-2,126 

i*,oi*5 

3,369 

I87 

-160 

-1 

13 

-1 

638 

_ 

37I* 

-5,795 
-525 

3,883 

16 

3,900 

4,336 

3,355 

281 

-68 

-1 

-9 

-1 

779 

. 

-88 

1953  (Est.) 

8,  too 

6/ 

8,1*00 

3,730 

3,200 

80 

-50 

* 

- 

* 

500 

- 

120  6] 

i*,790 

1952 -Jan. . . 

357 

-4 

352 

1*77 

219 

192 

-6 

* 

-5 

* 

78 

-1 

-126 

Feb... 

587 

-1 

586 

215 

191 

30 

-5 

* 

-38 

* 

37 

. 

-123 

2U8 

Mar... 

-2,278 

1* 

-2,275 

213 

150 

20 

-3 

• 

* 

1*6 

- 

-63 

-2,551 

Apr... 

209 

4 

213 

310 

273 

-3 

-2 

* 

. 

* 

1*1 

_ 

-66 

-163 
1,057 

-1,1*63 

May... 

1,613 

1 

1,611* 

569 

1*86 

21* 

-1* 

* 

. 

* 

63 

_ 

13 

June.. 

-800 

» 

-800 

761* 

681 

-31 

-3 

* 

21 

» 

96 

- 

101 

July.. 

3,968 

-U 

3,956 

397 

308 

* 

-3 

* 

lit 

* 

77 

s 

3,597 

Aug... 

113 

5 

118 

M3 

351 

1*6 

-2 

* 

-25 

* 

1*1* 

- 

-229 

Sept.. 

-504 

1 

-503 

91 

53 

-9 

-3 

* 

* 

1*9 

- 

-34 

-628 

Oct... 

2,238 

5 

2,21*3 

77 

37 

-16 

-2 

* 

* 

58 

-50 

2,116 

Source:  See  Table  1. 

1/  The  issuance  of  these  securities  Is  treated  as  a  noncash  budget  expend- 
iture at  the  time  of  Issuance  and  as  a  cash  budget  expenditure  at  the 
time  of  cash  redemption;  net  issuance,  or  redemption  (-). 
See  Table  1,  footnote  1. 
The  Issuance  of  these  securities  is  treated  as  a  noncash  deduction  from 


% 


budget  receipts  at  the  time  of  Issuance  and  as  a  cash  deduction  at  the 

time  of  cash  redemption;  net  issuance,  or  redemption  (-). 

See  Table  3,  footnote  2. 

Includes  borrovlng  through  Postal  Savings  System. 

Breakdown  between  guaranteed  and  nonguaranteed  is  not  available. 

Less  than  $500,000. 


Calendar  year 


Cash  operating  income: 

1943 

1944 , 

1945 , 

191*6 , 

194? 

19W , 

1949 

1950 

1951 

1952 

Cash  operating  outgo: 

1943 

191*1* 

19^5 

19^6 

19V7 

191*8 

1949 

1950 

1951 

1952 

Net  cash  operating  income, 
or  outgo  (-): 

1943 

191*1* 

1945 

191*6 

19U7 

19*8 

1949 

1950 

1951 

1952 

Source:  See  Table  1. 


Table  6.-  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars) 


2,915 
3,721* 
3,032 
3,821 

it, 1*82 
3,683 
3,1*85 
it,  696 
5,183 

6,1*97 

7,537 
7,729 
1*,668 
2,715 
2,it97 
2,855 
3,177 
3,438 
5, ^  73 


-5,601 
-1*,622 
-it,  005 
-1,636 
1,106 

1,986 

829 

308 

1,259 

-290 


Feb. 


1,476 
3,101* 
4,275 
It,  068 
i*,9l*7 

It,5lt8 
3,893 
3,595 
it,  877 
6,275 


6,396 
8,009 
7,118 
3,700 
3,487 
2,726 
3,259 
3,537 
3,522 
5,328 


-1*,920 

-4,905 

-2,81*3 

368 

l,i*6o 

1,821* 

635 

58 

1,356 

947 


5,293 
6,675 
7,001 
5,61*9 
5,585 

6,019 
5,555 
5,162 
8,1*89 

10,1*36 

7,620 
8,561* 
8,786 
3,876 
2,961 

3,418 
3,850 
i*,0i*6 
4,219 
6,120 


-2,327 
-1,889 

-1,785 
1,773 
2,621+ 

2,601 
1,704 
1,116 
1*, 270 
4,316 


Apr. 


1,61*8 
3,319 
3,164 
2,366 
2,228 

2,1*02 

1,430 
1,683 
2,960 
4,689 


7,432 
7,677 
7,765 
3,600 
3,063 

2,397 
3,130 
3,344 
4,ii*i* 
5,972 


-5,784 
-4,358 
-it,  601 
-1,234 
-835 
it 
-1,699 
-1,661 
-1,181* 
-1,283 


May 


2,069 
3,642 
3,850 
2,965 
2,746 

2,969 
2,595 
2,939 

4,li*8 
4,722 


7,390 
8,027 
8,1*36 
3,853 
2,781 

2,507 
3,709 
3,700 
5,154 
5,751 


-5,321 
-4,385 
-4,586 

-888 

-35 

1*62 

-1,114 

-762 
-1,006 
-1,029 


June 


4,663 
6,332 
6,016 
4,183 
4,886 

4,877 
4,798 
4,687 
7,367 
9,988 


7,988 
8,478 
8,829 
4,562 
4,784 

4,129 
4,550 
4,o6l 
5,223 
6/978 


-3,325 

-2,146 

-2,813 

-379 

102 

748 

248 

626 

2,144 

3,010 


July 


2,170 
2,327 
2,764 
2,332 
2,446 

2,268 
2,081 
2,110 

2,854 

3,593 


7,017 
7,249 
7,750 
2,745 
3,272 

2,588 
2,966 
3,143 
4,843 
6,233 


-4,847 

-4,922 

-4,986 

-413 

-827 

-320 

-885 

-1,032 

-1,989 

-2,64o 


Aug 


3,372 
3,238 
3,371 
2,803 
3,112 

3,162 
3,150 
3,524 
4,600 
4,878 


7,740 
8,146 
7,512 
2,760 
3,073 

2,950 
3,715 
3,009 
5,565 
5,622 


-4,368 

-4,908 

-4,141 

43 

41 

212 
-566 

514 
-965 
-744 


Sept. 


5,562 
6,015 
5,276 
4,585 
4,666 

4,667 
4,915 
4,865 
6,555 
6,898 


7,693 
7,686 
6,326 
2,944 
3,943 

3,197 
3,847 
3,199 
4,862 
6,066 


-2,131 
-1,671 
-1,050 
1,641 
723 
1,469 
1,068 
1,666 
1,693 
832 


Oct. 


2,213 
2,212 
2,809 
2,683 
2,589 

2,280 
2,046 
2,426 
2,855 
3,418 

7,625 
7,886 
5,913 
2,844 
2,570 

2,779 
3,266 
3,335 
5,8oi 
6,514 


-5,412 
-5,674 
-3,104 

-161 
18 

.1*99 
-1,220 

-909 
-2,946 
-3,097 


2,705 
2,877 
3,030 
2,813 
3,305 

3,190 
2,965 
3,487 
4,293 


7,766 
7,373 
4,754 
2,269 
2,490 

3,474 
3,426 
3,415 
5,642 


-5,o6l 

-4,496 

-1,724 

5l*4 

816 

-283 

-46l 

72 

-1,348 


Dec. 


5,852 
5,538 
4,328 
4,156 
3,987 
4,106 
4,263 
4,488 
5,642 


7,823 
8,178 
5,224 
3,578 
3,476 

4,235 
4,070 
4,004 
5,621 


-1,971 

-2,64o 

-896 

578 

510 

-128 

193 

485 

21 


Annual  total 


Calendar 
year 


37,919 
48,194 
49,608 
41,635 
44,319 

44,971 
41,374 
42,451 
59,338 


88,987 
94,810 
86,142 
41,399 
38,616 

36,897 
42,642 
41,969 
58,034 


-51,068 

-46,616 

-36,534 

236 

5,703 

8,076 

-1,267 

482 

1,304 


Fiscal 
year  1/ 


25,174 
47,861 
50,240 
43,839 
43,591 

45,400 
41,628 
40,970 
53,439 
68,093 

78,909 
93,956 
95,184 
61,738 
36,931 
36,496 
40,576 
43,155 
45,8o4 
67,956 


-53,735 
-46,095 
-44,945 
-17,899 
6,659 

8,903 

1,051 

-2,185 

7,635 

137 


1/     Fiscal  year  ending  June  30  of  year  indicated. 
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Table  1.-  Status  of  the  General  Fund 


End  of  fiscal 
year  or  month 


19"*5 

1946 

19^7 

1948 

1949 

1950 

1951 

1952 

1951-Dec ember. . 

1952 -January... 
February.. 
March 

April 

May 

June 

July 

August... 
September 

October.. 


Total 


25,119 

14,708 

3,730 

5,370 

3,862 

5,927 
7,871 
7,481 

4, 816 

4,306 
5,700 
7,H5 

6,108 
6,046 
7,481 

8,520 
7,^39 
7,557 
6,743 


(In  Billions  of  dollars) 


Assets 


Bullion,   coin,   and 
currency     


150 

160 

1,023 

1,073 

1,022 

1,052 
1,046 
1,009 

1,033 

1,025 

1,003 

981 

997 

999 

1,009 

1,010 
1,004 
1,001 
1,006 


558 
243 
232 
191 
219 

191 
176 
194 

173 

219 
205 
212 

206 
197 
194 

181 
175 
179 

163 


Deposits  in  Federal 
Beserve  Banks       


Available 
fundB 


1,500 
1,006 
1,202 
1,928 
438 

950 
338 
333 

321 

162 
558 
169 

450 

569 
333 

638 
496 
508 

770 


In  process 
of  collection 


Deposits  in 

special 

depositaries 

1/ 


123 
103 

143 
250 
355 

146 

316 
193 
333 

195 
125 
355 

184 
106 
161 

174 


22,622 

12,993 

962 

1,773 

1,771 

3,268 
5,680 
5,106 

2,693 

2,048 
3,216 
5,228 

3,779 
3,690 
5,106 

6,027 
5,190 
5,217 
4,145 


Source:     Daily  Treasury  Statement. 

1/ On  account  of  withheld  taxes  and  sales  of  Government  securities. 


Year 


1932. 
1933- 
1934. 
1935. 
1936. 

1937. 
1938. 
1939. 
1940. 
1941. 

1942. 
1943. 
1944. 
1945. 
1946, 

1947 . 
1948, 
1949 
1950 
1951 

1952 


Table  2.-  General  Fund  Balance  by  Months 

(End  of  month,   in  millions  of  dollars)  


340 

327 

1,537 

2,319 

2,004 

1,726 
2,950 
2,933 
2,282 
2,025 

2,950 
7,724 
12,239 
19,606 
25,427 

4,711 
4,648 
4,659 
5,049 
4,454 

3,879 


376 
221 
4,902 
2,08l 
1,767 
1,539 
2,975 
3,3^3 
2,350 
1,701 

3,562 

5,392 

19,155 

17,313 

25,961 

7,134 

4,318 

5,291 

5,185 

5,382 

5,075 


Mar. 


Apr. 


647 
493 
4,818 
2,446 
2,866 
1,826 
3,140 
3,389 
2,51^ 
2,715 

3>93 

4,179 

16,606 

15,277 

24,367 

6,909 

5,353 

5,767 

6,121 

8,569 

6,840 


292 

241 

2,294 

1,935 

2,442 

1,702 

2,689 

3,044 

2,210 

2,425 

2,851 

12,617 

12,279 

11,366 

20,935 

4,312 

4,612 

3,995 

4,702 

6,955 

5,393 


May 


384 

364 

2,022 

1,957 

2,358 

1,75^ 
2,567 
2,924 
2,030 
1,904 
2,812 
12,687 
8,522 
9,625 
18,536 
4,066 
4,946 
3,163 
4,464 
5,782 

5,421 


June 


417 

862 

2,582 

1,841 

2,682 

2,553 
2,216 
2,838 
1,891 
2,633 

2,991 

9,507 

20,169 

24,698 

14,238 

3,308 

4,932 

3,470 

5,517 

7,357 

6,969 


July 


145 

834 

2,472 

1,789 

2,230 

2,639 

2,116 

2,447 

2,258 

2,599 

3,288 

8,595 

21,924 

22,082 

12,029 

3,069 

5,074 

3,337 

4,500 

5,620 

7,925 


Aug. 


Other 
deposits 
and 
collections 


339 

1,200 
2,137 
1,475 
1,904 

2,902 
2,260 
2,231 
2,454 
2,873 
3,154 

6,364 
17,672 
18,631 

11,040 

3,400 
4,832 
4,418 
5,1&5 
5,095 
6,952 


289 
305 
310 
283 
309 

323 
380 
484 

449 

537 
525 
523 

481 
466 
484 

479 
468 
491 
485 


Sept. 


862 
1,146 
2,193 
1,799 
2,188 

2,860 
2,978 
2,178 
2,415 
2,266 

4,302 

18,158 

15,H7 

16, 131* 

10,171 

3,952 

5,583 

5,699 

5,505 

6,916 

7,156 


Liabilities 


421 
470 
422 
438 
392 
410 
514 
512 

521 

427 
625 
605 

715 
624 
512 
594 
487 
401 
568 


Balance  in 
the  General 
Fund 


Oct. 


755 

909 

1,812 

1,473 

1,764 

2,676 
2,569 
1,913 
1,920 
2,641 

4,896 
19,297 

9,990 
12,813 

8,070 

4,107 
4,802 
4,737 
4,145 
4,874 

6,175 


24,698 

14,238 

3,308 

4,932 

3,470 

5,517 
7,357 
6,969 

4,295 

3,879 
5,075 
6,840 

5,393 
5,421 
6,969 

7,925 
6,952 
7,156 

6,175 


Hot. 


590 
1,107 
1,597 
1,434 
1,406 

2,608 
2,447 
2,165 
1,817 
2,319 
3,082 

14,958 
9,803 

14,445 
6,665 

3,935 
4,385 
4,422 
4,139 
4,624 


555 
1,026 
2,564 
2,209 
1,906 

2,973 

3,083 

2,476 

1,928 

3,560 

10,543 

12,294 

22,236 

26,003 

3,502 

3,097 
4,208 
4,679 
4,232 
4,295 


Source:  Daily  Treasury  Statement. 


1 


16 


Treasury  Bulletin 


.DEHT  OUTSTANDING. 


Table  I.-  Sunmary  of  Federal  Securities 


(In  millions  of  dollars) 


End  of 
fiscal 
/ear  or 
month 


Total  outstanding 


Total 


19*5 . 
19fc6 
19U7 
19>»8 
19U9 

1950 
1951 
1952 


Debt  peak: 
Feb.  19**6.... 

1951-Dec  ember.. 

1952 -January.. . 
February . . 
March.. . . 

April 

May 

June 

July 

August. . . 
September 

October.. 


259,115 
269,898 
258,376 
252,366 
252,798 

257,377 
255,251 
259,151 


279,761* 
259,461 

259,813 
260,399 
258,124 

258,337 
259,951 
259,151 

263,107 
263,225 
262,722 
264,964 


Public 
debt 


253,682 
269,1*22 
258,286 
252,292 
252,770 

257,357 
255,222 
259,105 


279,211* 
259,1*19 

259,775 
260,362 
258,081* 

258,292 
259,905 
259,105 

263,073 
263,186 
262,682 
261*,  919 


Guaran- 
teed 
securi- 
ties 
1/ 


1*33 
1*76 
90 
73 
27 
20 
29 
46 


551 


Interest-bearing  debt 


Total 


Public 
debt 


1*2 

38 
37 
1*1 

44 
1*5 
46 

3U 
39 
1*0 

1*5 


256,766 
268,578 
255,197 
250,132 
250,785 

255,226 
252,879 
256,907 


278,1*51 
257,111 

257,518 
258,171 
255,833 

256,11*1* 
257,782 
256,907 
260,91*0 
261,098 
260,615 
262,861* 


Guaran- 
teed 
securi- 
ties 
1/ 


256,357 
268,111 
255,113 
250,063 
250,762 

255,209 
252,852 
256,863 


277,912 
257,070 

257,1*82 
258,136 
255,791* 
256,102 
257,739 
256,863 

260,908 
261,060 
260,577 
262,820 


1*09 

1*67 

83 

69 

21* 

17 
27 
HI* 


539 
1*0 

36 
35 
39 

1*3 
44 
44 


Matured  debt  and  debt  bearing  no  Interest 


Total 


33 
38 
39 
1*3 


2,350 
1,321 
3,179 
2,231* 
2,012 

2,150 
2,372 
2,241* 


1,313 
2,350 

2,295 
2,228 
2,291 

2,192 
2,168 
2,21*1* 

2,166 
2,127 
2,106 

2,100 


Public  debt 


Total 


Matured 


2,326 
1,311 
3,173 
2,229 
2,009 

2,148 
2,370 
2,21*2 


1,301 
2,31*8 

2,291* 
2,226 
2,290 

2,191 
2,167 
2,21*2 

2,165 
2,125 
2,105 

2,099 


269 
376 
231 
280 
21*5 

265 
512 
1*19 


238 
1*92 

1*1*1* 
1*16 

1*81 

385 
362 
1*19 

331 
319 
300 

297 


Inter-         Monetary 
national    y^  2/ 
Bank  2/ 


1*16 
66 
1*1 


Other 
3V 


1,721* 
1,161 
1,063 

1,270 
1,283 
1,271* 


1,296 

1,291 

1,253 
1,253 

1,253 
1,253 
1,271* 

1,288 
1,263 
1,263 

1,263 


Guaran- 
teed 
securi- 
ties l/ 
(matured) 


2,057 
935 
802 
722 
660 

613 
575 
550 


1,063 

560 

559 
557 
556 

553 
551 
550 

51*6 
51*1* 
51*2 

539 


21* 

10 

6 

5 

3 

2 
2 

1 


Source:     Daily  Treasury  Statement. 
Footnotes  at  end  of  Table  2. 


Table  2.-  Net  Change  In  Federal  Securities 

(Increase,  or  decrease  (-),  in  millions  of  dollars) 


Fiscal  year 
or  month 


191*5- 
191*6. 
191*7. 
19U8. 
19!*9. 

1950. 
1951- 
1952. 


Total  outstanding 


Total 


1952 -January.. 
February . 
March 


April. 
May... 
June. . 


July 

August. .. . 
September . 


October. 


56,1*89 

10,783 

-11,523 

-6,010 

1*32 

1*,579 
-2,126 
3,900 


352 

586 

-2,275 

213 

l,6li* 

-800 


Public 
debt 


Guaran- 
teed 
securi- 
ties 
1/ 


3,956 

118 

-503 

2,21*3 


57,679 

10,71*0 

-11,136 

-5,99!* 

1*78 

i*,587 
-2,135 
3,983 


357 

587 

-2,278 

209 

1,613 

-800 

3,968 
113 
-501* 

2,238 


-1,190 

1*3 

-387 

-16 

-1*6 


Interest -bearing  debt 


Total 


55,707 

11,812 

-13,381 

-5,065 

653 


Public 
debt 


56,813 

11,751* 

-12,997 

-5,050 


-8 
10 
16 

1*,  Ma 
-2,31*7 
1*,028 

4,1*1*8 

-2,358 

4,011 

-it 
-1 
1* 

1*07 

651* 
-2,338 

412 

654 

-2,342 

i* 

1 
* 

312 

1,638 
-875 

308 

1,637 

-876 

-11 
5 

1 

4,031* 
157 
-1*83 

4,045 
152 

-4a 

Guaran- 
teed 
securi- 
ties 

1/ 


2,249 


-1,107 

58 

-383 

-14 
-45 

-7 
10 
17 


Matured  debt  and  debt  bearing  no  interest 


Total 


2,244 


782 

-1,029 

1,858 

-946 

-221 

138 
222 
-128 


-55 

-68 
64 

-99 

-24 

75 

-77 
-39 
-21 


Public  debt 


866 

-1,014 

1,862 

-944 

-220 

139 
222 
-128 


-55 
-68 
64 

-99 

-24 

76 

-78 
-39 
-20 

-6 


Matured 


Inter- 
national 
Bank  2/ 


68 
108 
-145 
49 
-35 
20 

247 
-93 


-48 

-28 

65 

-96 
-22 
56 

-38 
-12 
-19 


416 

-350 

-25 

-4l 


Monetary 
Fund  2/ 


1,724 
-563 


207 
13 
-9 


Other 
3/ 


798 

-1,122 

-133 

-80 

-62 

-1*7 
-38 
-26 


Guaran- 
teed 
securi- 
ties 1/ 
(matured) 

-83 

-14 

-3 

-2 

-1 

-1 
-1 


-5 

-38 


14 
-25 


±J   ^1**3  guaranteed  securities^ held  VJS^Wi*  ^T3l3S& 
debt  shown  here  °°M^^f  .^S^^^tin"  for  August  1951  and  in 
SE^ET-ESS  ^^E«*«  are  shcvn  each  _»  in 
^e  "Treasury  Surrey  ^^Vis'sueTto  £  Xnternational  Bank  and  the 

2J    K£SE  MonetrT^  £"£^3  part  of  tne  tfcited  States  sub- 


scriptions to  these  institutions,  pursuant  to  *"*£?"*£? 
Brecon  Woods  Agreements  Act.     The  notes  bear  no  interest,   are 
nonnegotiable,   and  are  W***  onJ^f  I-  refund  boais,   and 
includes  savings  stamps,   exce SB  ^°"^f  ^f^tatutory  Del)t 
currency  items.     For  current-month  details,  see     ™™w  ' 
Limitation",  Table  2. 
Less  than  $500,000. 
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Table  3.-  Interest-Bearing  Public  Debt 


(In  millions 

of  dollar! 

1) 

Total 
interest- 
bearing 
public 
debt 

P,Vt/|1i-.    Innnflfl 

End  of 

Total 

public 

issues 

Marketable 

Honmarke table 

Special 
issues 

fiscal 

Total 

Bills 

Certif- 
icates 

Botes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

U.    S. 

savings 

bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
aeries 

Other 

37 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

Debt  peak: 
Feb.   1946 

1951-Deo . . 

1952 -Jan.. 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 
July. 
Aug.. 
Sept. 

Oct.. 

256,357 
268,111 
255,113 
250,063 
250,762 
255,209 
252,852 
256,863 

277,912 
257,070 

257,482 
258,136 
255,794 

256,102 
257,739 
256,863 

260,908 
261,060 
260,577 
262,820 

237,545 
245,779 
227,747 
219,852 
217,986 

222,853 
218,198 
219,124 

257,016 

221,168 

221,249 
221,776 
219,301 

219,356 
220,540 
219,124 

222,963 
222,753 
222,216 

224,430 

181,319 
189,606 
168,702 
160,346 
155,147 
155,310 
137,917 
140,407 

199,810 

142,685 

142,690 
142,701 
141,376 

141,820 
142,625 
140,407 
144,340 
144,148 
143,895 

146,775 

17,041 
17,039 
15,775 
13,757 
11,536 

13,533 
13 ,614 
17,219 

17,032 
18,102 

18,104 
18,104 
16,863 

17,462 
18,267 
17,219 

17,213 
17,206 

17,207 
19,712 

34,136 
34,8o4 
25,296 
22,588 
29,427 
18,418 
9,509 
28,423 

41,413 
29,078 

29,079 
29,079 
29,079 

28,423 
28,423 
28,423 
28,170 
28,019 
27,763 

16,902 

23,497 
18,261 

8,142 
11,375 

3,596 
20,404 
35,806 
18,963 

19,551 

18,409 

18,421 
18,434 
18,450 

18,952 
18,956 
18,963 

18,971 
18,974 
18,982 

30,246 

69,693 
65,864 
69,686 
62,826 
60,789 

53,159 
42,772 
48,200 

68,207 

40,897 

40,897 
40,897 
40,800 

40,800 
42,919 
48,200 

52,445 
52,445 
52,445 

52,444 

36,756 
53,459 
49,636 
49,636 
49,636 
49,636 
36,061 
27,460 

53,427 
36,048 

36,046 
36,044 
36,042 

36,040 
33,918 
27,460 

27,407 
27,369 
27,365 

27,338 

196 
180 
166 
164 
162 
160 
156 
142 

180 

152 

142 
142 
142 

142 
142 
142 

134 

134 
134 

134 

56,226 
56,173 
59,045 
59,506 
62,839 

67,544' 
80,281 
78,717 

57,206 
78,483 

78,559 
79,075 
77,925 

77,535 
77,915 
78,717 
78,623 
78,605 
78,321 

77,655 

45,586 
49,035 
51,367 
53,274 
56,260 

57,536 
57,572 
57,685 

48,692 

57,587 

57,664 
57,682 
57,680 

57,644 
57,614 
57,685 

57,709 
57,753 
57,758 

57,79^ 

10,136 
6,711 
5,560 
4,394 
4,860 

8,472 
7,818 
6,612 

8,043 

7,534 

7,539 
8,044 

6,911 

7,057 
7,470 
6,612 
6,440 
6,330 
6,039 
6,026 

1,793 
563 
396 

297 

47 

959 
954 

954 

14,526 
14,046 

13,011 

12,998 
12,986 
12,969 
12,467 
12,463 
14, 046 
14,096 
14,137 
14,133 

13,442 

505 

427 
325 
316 
369 
285 
319 
373 

471 

351 

358 
363 
364 

367 
367 
373 
378 
385 
391 

393 

18,812 
22,332 

27,366 
30,211 
32,776 
32,356 
34,653 
37,739 

20,897 
35,902 

36,233 
36,360 
36,493 
36,746 
37,198 
37,739 
37,945 
38,307 
38,360 

38,390 

Source:  Daily  Treasury  Statement. 
Footnotes  at  end  of  Table  4. 


Table  4.-  Net  Change  In  Interest -Bearing  Public  Debt 


(Increase 

,   or  decrease  (  -] 

,   in  millions  of 

dollars) 

Total 

interest- 
bearing 
public 
debt 

Public   issues 

Total 

public 

issues 

Marketable 

Honmarke table 

Special 
issues 

Fiscal 

Total 

Bills 

Certifi- 
cates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

U.  S. 

savings 

bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Other 
1/ 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

1945 

1947 

1949 

1950 

1951 

1952 

1952 -Jan. 
Feb. 
Mar. 

Apr. 
May. 

June 

July 
Aug. 
Sept 

Oct. 

56,813 

11, 75^ 

-12,997 

-5,050 

698 

4,448 
-2,358 
4,011 

412 

654 

-2,342 

308 

1,637 
-876 

4,045 
152 
-484 

2,244 

52,289 

8,234 

-18,032 

-7,895 

-1,866 

4,867 

-4,655 

926 

81 

527 

-2,475 

55 
1,185 
-1,416 

3,839 
-210 

-537 
2,214 

40,917 

8,287 

-20,904 

-8,356 

-5,199 

162 

-17,393 

2,490 

5 

11 

-1,325 

444 

805 

-2,218 

3,932 
-192 
-253 

2,880 

2,307 
-2 
-1,264 
-2,018 
-2,221 

1,997 

81 

3,605 

2 

• 

-1,241 

599 

805 
-1,048 

-6 
-7 

1 

2,505 

5,313 

668 

-9,508 

-2,708 

6,840 

-11,009 
-8,909 
18,914 

1 

-656 

* 

-253 
-151 
-257' 

-10,861 

6,092 
-5,237 
-10,119 
3,232 
-7,779 
16,808 
15,402 
-16,843 

13 
13 
16 

502 

4 
7 

8 

4 

7 

11,264 

11,610 
-3,829 
3,823 
-6,861 
-2,036 

-7,630 

-10,387 

5,429 

# 

♦ 

-98 

1 
2,118 
5,281 

4,245 

• 
• 

-1 

15,595 
16,703 
-3,823 

* 
» 

* 

-13,576 

-8,601 

-2 

-2 
-2 

-2 
-2,123 
-6,458 

3 

-4 

-27 

* 

-16 

-14 

-2 

-2 

-2 

-4 

-14 

-9 

-8 

11,371 
-53 

2,872 
461 

3,332 

4,705 
12,738 
-1,565 

77 

516 

-1,151 

-389 
380 
801 

-93 

-18 

-284 

-666 

10,979 
3,449 
2,332 
1,907 
2,986 

1,277 

36 

113 

77 
19 
-2 

-37 

-29 

71 

24 

44 

5 

35 

579 
-3,424 
-1,151 
-1,166 

467 

3,612 

-655 

-1,205 

5 
504 
-1,132 
146 
413 
-858 

-172 

-uo 
-291 

-13 

1,793 

-1,230 

-167 

-99 

-250 

-47 

959 
-5 

-1 

13,572 

-480 

-13 

-13 
-16 

-502 

-4 

1,583 

50 
41 
-4 

-691 

-187 

-78 

-101 

-9 

52 

-84 

34 

54 

7 
5 

* 

4 

* 

6 

5 
7 
6 

3 

4,525 
3,520 
5,035 
2,845 
2,564 

-420 
2,297 
3,086 

330 
128 
133 

253 
452 
540 

206 

362 

54 

30 

l/  Issues  which  commercial  banks  (banks  accepting  demand  deposits)  are  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:  (l)  con- 
currently with  the  4th,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
commercial  banks  were  permitted  to  subscribe  for  limited  investment  of 
their  savings  deposits;  (2)  commercial  banks  may  temporarily  acquire 
such  issues  through  forfeiture  of  collateral;  (3)  commercial  banks  may 
hold  a  limited  amount  of  such  issues  for  trading  purposes.  Bank  re- 
stricted bonds  may  be  redeemed  at  par  and  accrued  interest  upon  the 


death  of  the  owner  if  the  proceeds  are  used  to  pay  Federal  estate 
taxes.  For  a  current  list  of  bank  restricted  issues  and  the  date 
when  each  becomes  bank  eligible,  see  "Deb.t  Operations",  Table  1. 
Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  con- 
version bonds  prior  to  1947. 
Consists  of  depositary  bonds. 
Less  than  $500,000. 
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Table  5.-  Special   Issues  to  United  States  Government  Investment  Accounts 


(In  millions  of  dollars! 

End  of  fiscal 
year  or  month 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Federal 
Old -Age 
and 

Survivors 
Insurance 
Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees f 
retire- 
ment 
funds 

Government 
Life 

Insurance 
Fund 

national 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 
System 
1/ 

Railroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

Other 
2/ 

19l*5 

18,812 
22,332 
27,366 
30,211 
32,776 

32,356 
34,653 
37,739 

35,902 

36,233 
36,360 
36,1*93 

36,746 
37,198 
37,739 

37,91*5 
38,307 
38,360 

38,390 

97 
120 
1*08 
5"*9 
666 

808 
868 
888 

862 

898 
901 
901 

905 
905 
888 

81*0 
8U0 
81*0 

81*3 

37 
117 

119 
77 
50 

52 

130 
91 
81 

72 
62 
50 

54 
51 
50 

1*6 

5,308 
5,910 
7,101* 
7,709 
9,003 

10,1*18 
12,096 
ll*,0l*7 

12,791 

12,990 
13,050 
13,274 

13,563 
13,788 
14,01*7 

14, 047 
14,148 
14,222 

14,292 

37 
49 
62 

74 
95 

79 
86 
79 

79 

79 
79 
79 

79 
79 
79 

52. 
52 
53 

53 

1,868 
2,177 
2,460 
2,823 
3,270 

3,817 
4,391 
5,014 

4,756 

4,773 
4,782 
4,794 

4,815 
4,822 
5,014 

5,344 
5,359 
5,363 

5,363 

589 

684 

1,254 

1,286 

1,318 

1,292 
1,300 
1,300 

1,279 

1,276 
1,276 
1,274 

1,268 
1,268 
1,300 

1,300 
1,294 
1,294 

1,291 

3,187 
5,240 
6,474 
6,935 
7,288 

5,342 
5,436 
5,191 

5,170 

5,155 
5,162 
5,148 

5,123 
5,071 
5,191 

5,192 
5,178 
5,177 
5,164 

464 

782 

1,628 

1,912 

1,952 

1,802 
706 
552 

632 

633 
603 
593 

593 
569 
552 

522 
522 
522 

522 

501 

657 

806 

1,374 

1,720 

2,058 
2,414 
2,863 

2,630 

2,657 
2,671 
2,694 

2,713 
2,767 
2,863 

2,874 
2,925 
2,942 

2,917 

6,747 
6,699 
7,142 
7,500 
7,340 

6,616 
7,266 
7,745 

7,629 

7,625 
7,726 
7,636 

7,595 
7,848 
7,745 

7,710 
7,924 
7,884 

7,878 

19l*6 

14 

I9U7 

12 

I9U8 

30 

19l*9 

11 

J  950 

7 

1951 

6 

1952 

13 

1951-Deoember. . 

1952 -January. . . 
February. . 

August. ... 
September . 

October... 

9 

21 

16 
19 
19 

21 

21 

9 

10 
14 
14 

21 

Source:  Daily  Treasury  Statement. 

l/  Includes  Canal  Zone  Postal  Savings  System. 


2/  Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  insurance 
funds,  and  the  Farm  Tenant  Mortgage  Insurance  Fund. 


Table  6.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  in  millions) 


End  of 
fiscal  year 
or  month 


1945. 
1946. 
1947. 
1948. 
1949. 
1950. 
1951. 
1952. 


1952 -Jan 
Feb 
Mar 

Apr 
May 
June 

July 

Aug. 
Sept 

Oct. 


Total  interest-bearing  securities 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi 
ties  1/ 


256,766 
268,578 
255,197 
250,132 
250,785 

255,226 
252,879 
256,907 

257,518 
258,171 
255,833 

256,144 
257,782 
256,907 
260,940 
261,098 
260,615 

262,864 


Public 
debt 


Computed  annual 
interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


256,357 
268,111 
255,113 
250,063 
250,762 

255,209 
252,852 
256,863 

257,482 
258,136 
255,794 

256,102 
257,739 
256,863 

260,908 
261,060 
260,577 

262,820 


4,969 
5,357 
5,376 
5,457 
5,606 

5,613 
5,740 
5,982 

5,949 
5,962 
5,918 

5,913 
5,953 
5,982 

6,102 
6,120 
6,117 

6,171 


Public 
debt 


4,96l 
5,351 
5,374 
5,455 
5,606 

5,613 
5,740 
5,981 

5,948 
5,961 
5,917 

5,912 
5,952 
5,981 

6,101 
6,119 
6,116 

6,170 


Computed  annual  interest  rate 


Total 
interest- 
bearing 
securi- 
ties 


1.935 
1.995 
2.107 
2.182 
2.236 

2.200 
2.270 
2.329 

2.311 
2.310 
2.314 

2.309 
2.310 
2.329 
2.339 

2.345 

2.348 
2.349 


Public  debt 


Total 
public 
debt 


1.936 
1.996 
2.107 
£.182 
2,236 

2.200 
2.270 
2.329 

2.311 
2.310 
2.314 

2.309 
2.310 
2.329 

2.339 
2.345 
2.348 

2.349 


Marketable   issues 


Total 
2/ 


1.718 
1.773 
I.87I 
1.942 
2.001 

1.958 
1.981 
2.051 

2.053 
2.052 
2.052 

2.046 
2.050 
2.051 

2.070 
2.078 
2.082 

2.090 


Bills 
37 


.381 

.381 

.382 

1.014 

1.176 

I.187 
1.569 
1.711 

I.691 
I.683 
I.667 

1.640 
I.687 
1.711 

I.787 
1.839 
I.865 

I.836 


Certif- 
icates 


.875 
.875 
.875 
1.042 
1.225 
I.I63 
1.875 
1.875 

1.875 
1.875 
1.875 

1.875 
1.875 
1.875 

1.875 
1.884 
1.884 


1.204 
I.289 
1.448 
1.204 
1.375 
1.344 
1.399 
1.560 

1.561 
1.561 
I.561 

1.560 
1.560 
I.560 

I.560 
1.560 
1.559 

1.755 


Treasury 
bonds 


2.314 
2.307 
2.307 
2.309 
2.313 
2.322 
2.327 
2.317 

2.322 
2.322 
2.320 

2.320 
2.320 
2.317 
2.320 
2.320 
2.320 

2.320 


Non- 
market- 
able 
issues 
it/ 


2.473 
2.567 
2.593 
2.623 
2.629 

2.569 
2.623 
2.659 

2.642 

2.638 
2.651 

2.650 

2.647 
2.659 

2.663 
2.666 
2.671 
2.671 


Special 
Issues 


2.436 
2.448 
2.510 
2.588 
2.596 

2.589 
2.606 
2.675 

2.607 
2.608 
2.608 

2.606 
2.603 
2.675 
2.689 
2.686 
2.686 

2.685 


Guar- 
anteed 
securi- 
ties 
1/ 


1.321 
1.410 
1.758 
1.924 
2.210 

2.684 
2.656 
2.578 

2.484 
2.534 
2.556 

2.571 
2.571 
2.578 

2.617 
2.602 
2.600 

2.584 


_L 


Source!  Dally  Treasury  Statement. 

l/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Total  includes  "Other  bonds" J  see  Table  3. 

3_/  Included  in  debt  outstanding  at  face  amount,  but  discount  value  Is 


used  In  computing  annual  Interest  charge  and  annual  interest  rate. 
4/  The  annual  interest  charge  and  annual  Interest  rate  on  United  States 
savings  bonds  are  computed  cm  the  basis  of  the  rate  to  maturity 
applied  against  the  amount  outstanding. 


December  1952 
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Table  7.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  -±/ 


(In  millions  of  dollars) 

End  of 
fiscal 
year  or 

month 

Total 

Ccmnodlty 
Credit 
Corpora- 
tion 

Defense 
Production 
Aot  2/ 

Export- 
Import 

B«tiV    of 

Washington 

Housing 
and  Home 
Finance 
Adminis- 
trator \] 

Mutual 
Security 
Agency  2/ 

Public 
Housing 
Adminis- 
tration 

Recon- 
struction 
Finance 
Corpora- 
tion 2/ 

Rural 
Electri- 
fication 
Adminis- 
tration 

Secre- 
tary of 
Agri- 
culture 
6/ 

Secre- 
tary of 
the 
Army 

2/ 

Tennessee 

Valley 

Authority 

Other 
8/ 

191*5 

1950 

1952 -Jan. 
Feb. 
Mar. 

Apr. 
May. 
June 

July 
Aug. 
Sept. 

Oct. 

12,169 

11,673 

11,91*6 

2,789 

6,851 

8,1*23 
9,097 
9,636 

9,1*11* 
9,1*59 
9>91 

9,588 
9,668 
9,636 

9,525 
9,581 
9,713 
10,013 

1,591 

1,301 

510 

1*1*0 

1,669 

3,193 
2,555 
1,970 

2,070 
2,01*1 
1,995 

1,939 
1,920 
1,970 
1,61*8 
1,701 
1,710 
1,812 

158 
395 

315 
320 
376 

383 
387 
395 

1*03 
32I* 
332 

338 

516 

971 
911* 

961* 
1,01*0 
1,088 

973 
1,007 
1,015 

1,025 
1,057 
1,088 

1,203 
1,21*8 
l,2Ul 

1,221* 

lr 

1,579 
2,082 

1,91*9 
2,006 
2,077 

2,102 
2,092 
2,082 

2,087 
2,121 
2,11*7 
2,201 

782 

961* 

1,097 
1,150 

1,136 
1,136 
1,138 

1,11*0 

1,11*1 
1,150 

1,155 

1,172 
1,173 
1,173 

383 
360 
31*7 
362 
337 

31*9 
1*89 
655 

660 
650 
585 

635 
680 
655 
685 
710 
755 
785 

9,020 
9,205 
9,966 

1,856 

1,1*56 
27l* 
197 

230 
193 
191 

191 
192 
197 
222 
183 
183 
183 

718 
1,015 

1,281 
1,51*0 
1,751 

1,691 
1,691 
1,691 

1,751 
1,751 
1,751 

1,791 
1,791 
1,791 
1,851 

65 
111* 
131 

98 
123 
131 

131 
131 
131 
118 
118 
1U8 
188 

100 

100 
100 

100 
100 
100 

100 
100 

57 
57 
56 
54 
52 

>*9 
1*1* 
39 

39 
39 
39 

39 
39 
39 

31* 
31* 
31* 
31* 

1,118 
750 
550 
21*1* 
126 

107 
178 

153 
153 
153 

153 

178 
178 

178 
178 
199 
223 

Source:  Dally  Treasury  Statement. 

1/  The  securities  shown  in  this  table  vere  issued  to  the  Treasury  to  finance 
Government  corporations  and  other  agencies,  vith  the  Treasury  itself 
raising  the  necessary  funds  through  public  debt  operations.  To  avoid 
duplication,  these  securities  are  not  included  In  the  guaranteed  debt 
outstanding  as  shovn  in  preceding  tables. 

Approved  September  8,  1950.  Securities  consist  of  notes  of  the  Secretary 
of  the  Interior  (Defense  Minerals  Erploration  Administration),  Recon- 
struction Finance  Corporation,  Export-Import  Bank  of  Washington,  and  the 
Administrator  of  the  Defense  Materials  Procurement  Agency  (to  whom  was 
transferred  from  the  Administrator  of  General  Services  Administration, 
pursuant  to  Executive  Order  10281  of  August  28,  1951,  the  function  of 
borrowing  from  the  Treasury  under  the  terms  of  the  act). 
Excludes  securities  Issued  under  Defense  Production  Act. 

tj    For  slum  clearance  program;  includes  also  Federal  Rational  Mortgage 
Association  and  prefabricated  housUag  loans  program,  which  were 
transferred  from  the  Reconstruction  Finance  Corporation  beginning 


2/ 


U 


September  1950;  «™i  housing  loans  for  educational  institutions/  be- 
ginning July  1951. 

2/  This  agency  superseded  the  Economic  Cooperation  Administration,  ef- 
fective December  30,  1951,  pursuant  to  the  Mutual  Security  Act  of  1951 
(Public  Law  165),  approved  October  10,  1951,  and  Executive  Order  10300, 
of  November  1,  1951. 

For  Farmers'  Home  Administration  programs. 
For  Natural  Fibers  Revolving  Fund. 

Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and 
Home  Owners'  Loan  Corporation  prior  to  1950  and  by  Virgin  Islands 
Company  In  191*8-50,  and  advances  under  agreement  with  Veterans  • 
Administration  for  direct  loan  program  beginning  August  1950.  For 
detail,  see  "Treasury  Bulletin"  issues  before  March  1951. 

9_/  Notes  outstanding  in  the  amount  of  $9,365  million,  including  Interest, 
were  canceled  on  June  30,  I9W,  pursuant  to  the  Government  Corporations 
Appropriation  Act,  19^9  (62  Stat.  II87). 
r  Revised. 


'% 


20 


Treasury  Bulletin 


DEBT  OUTSTAHDHC. 


Year 


I. 
I 


1932. 
1933. 
193"*. 
1935. 
1936. 

1937. 
1938. 
1939. 
1940. 
194l. 

19"+2. 
19"+3. 
1944. 
19"+5. 
19"+6. 

1947. 
1948. 
1949. 
1950. 
1951. 
1952. 


Table  8.-  Public  Debt  and  Guaranteed  Securities  Outstanding  by  Months 

(End  of  month,  in  mil  J.  Ions  of  dollars) 


Jan. 


Feb. 


Mar. 


Apr. 


May 


June 


July 


Aug. 


Sept. 


Oct. 


Public  debt 


Guaranteed  securities  l/ 


310 
3,300 
It, 562 
4,662 
4,646 
^,987 
5,699 
5,915 

5,703 
"+,291 
4,275 
1,530 
558 

270 
77 
36 
27 
18 

38 


180 
3, Wo 
4,630 
4,662 
4,646 
5,410 
5,673 
5,91"+ 

5,696 

4,287 

"+,233 

1,144 

551 

188 

79 

26 

27 

18 

37 


295 
3,589 
4,654 

4,662 
4,646 
5,4l0 
5,663 
5,916 

5,690 

4,360 

2,278 

1,144 

553 

182 

78 

24 

24 

21 

41 


325 
3,660 
4,676 
4,660 
4,647 
5,"+lo 
5,657 
6,560 

5,688 
"+,372 
2,274 
1,155 
544 

178 
75 
23 
22 
21 
44 


423 
3,728 
4,703 
4,660 
4,852 
5,409 
5,535 
6,371 

5,687 
4,091 
1,669 
1,171 
552 

177 
75 
23 
20 
29 
45 


681 
4,123 
4,718 
4,665 
"+,853 
5,"+50 
5,529 
6,370 

4,568 
4,100 

1,623 

433 
476 

90 

73 
27 
20 

29 

46 


1,064 
4,205 
4,724 

"+,703 

5,064 

5,480 

5,526 

6,939 

4,581 

3,791 

1,565 

505 

333 

80 

55 

26 

16 

28 

34 


1,615 
4,248 
4,669 

4,633 
5,015 
5,^89 
5,813 
6,937 

4,592 

3,9"+l 

1,566 

53"+ 

379 

79 
51 
27 
18 
32 
39 


1,875 
4,369 
4,667 

4,633 
5,009 
5,456 
5,808 
6,937 
4,574 
3,971 
1,568 
545 
400 

76 
50 
29 
20 
33 
40 


2 
2,596 
4,421 
4,667 
4,634 
5,001 
5,448 
5,810 
6,938 

4,265 

4,119 

1,563 

558 

386 

83 
52 
28 
22 
37 
"+5 


18 
2,823 
4,46o 
4,662 
4,644 
"+,993 
5,708 
5,919 
6,324 

4,264 

4,160 

1,533 

553 

370 

89 
57 
29 
24 
*3 


Total  Federal  securities 


Dec. 


1932 

17,816 

18,126 

18,507 

18,597 

19,037 

19,487 

19,612 

20,067 

20,611 

20,813 

20,806 

20,806 

1933 

20,802 

20,935 

21,362 

21,441 

21,853 

22,539 

22,610 

23,099 

23,051 

23,050 

23, 53"+ 

23,814 

193"+ 

25,068 

26,052 

26,158 

26,118 

26,155 

27,053 

27,189 

27,080 

27,190 

27,188 

27,299 

28,479 

1935 

28,476 

28,526 

28,817 

28,668 

28,638 

28,701 

29,123 

29,033 

29,421 

29,462 

29,634 

30,557 

30,516 

30,520 

31,"+59 

31,^5 

31,636 

33,779 

33,  >+"+"+ 

33,380 

33,833 

33,833 

33, 79"+ 

34,407 

3"+, 502 

34,601 

34,728 

3"+,9>+l 

35,213 

36,425 

36,716 

37,045 

36,875 

36,956 

37,094 

37,279 

1938 

37,  "+53 

37,633 

37,556 

37,510 

37,422 

37,165 

37,191 

37,593 

38,393 

38,423 

38,603 

39,427 

1939 

39,631 

39,859 

39,985 

4o,o63 

4o,282 

4o,44o 

4o,66l 

40,891 

40,858 

4l,036 

41,305 

41,942 

42,110 

42,365 

42,54o 

42,658 

42,808 

42,968 

43,771 

"+3,905 

44,073 

"+"+,137 

44,273 

45,025 

45,877 

46,090 

"+7,173 

■+7,231 

47,721 

48,961 

•+9,513 

50,921 

51,3"+6 

53,584 

55,040 

57,938 

6o,012 

62,381 

62,419 

64,961 

68,571 

72,422 

77,136 

81,685 

86,483 

92,904 

96,116 

108,170 

19"+3 

IU.,069 

114,024 

115,507 

129,849 

135,913 

136,696 

141,524 

144,059 

158,349 

165,047 

166,158 

165,877 

170,659 

183,107 

184,715 

184,967 

186,366 

201,003 

208,574 

209,802 

209,496 

210,244 

215,005 

230,630 

l9"+5 

232,408 

233,707 

233,950 

235,069 

238,832 

258,682 

262,045 

263,001 

262,020 

261,817 

265,342 

278,115 

278,887 

279,214 

276,012 

273,898 

272,583 

269,422 

268,270 

267,546 

265,369 

263,532 

262,277 

259,149 

19"+7 

259,776 

261,418 

259,124 

257,701 

258,343 

258,286 

259,448 

260,097 

259,l"+5 

259,071 

258,212 

256,900 

256,57^ 

254,605 

252,990 

252,240 

252,236 

252,292 

253,374 

253,049 

252,687 

252,460 

252,506 

252,800 

l9"+9 

252,620 

252,721 

251,642 

251,530 

251,889 

252,770 

253,877 

255,852 

256,680 

256,778 

256,982 

257,130 

1950 

256,865 

256,368 

255,724 

255,718 

256,350 

257,357 

257,541 

257,874 

257,216 

256,937 

257,077 

256,708 

1951 

256,325 

255,9"+l 

254,997 

254,727 

255,093 

255,222 

255,657 

256,644 

257,353 

258,298 

259,604 

259,419 

259,775 

260,362 

258,084 

258,292 

259,905 

259,105 

263,073 

263,186 

262,682 

264,919 

180 
3,063 
4,494 
4,662 

4,645 
4,992 
5,704 
5,917 
6,32"+ 

"+,301 

4,230 

1,514 

567 

339 

81 

55 

30 

24 

42 


1932 

17,816 

18,126 

18,507 

18,597 

19,037 

19,487 

19,612 

20,067 

20,6ll 

20,813 

20,806 

20,806 

20,802 

20,935 

21,362 

21,441 

21,853 

22,539 

22,610 

23,099 

23,051 

23,052 

23,552 

23, 99"+ 

193"+ 

25,378 

26,232 

26,453 

26,443 

26,578 

27,73"+ 

28,254 

28,695 

29,064 

29,784 

30,122 

31,543 

1935 

31,776 

32,006 

32,406 

32,328 

32,367 

32,824 

33,328 

33,280 

33,790 

33,882 

34,094 

35,052 

35,078 

35,150 

36,113 

36,101 

36,339 

38,497 

38,168 

38,049 

38,500 

38,500 

38,456 

39,069 

1937 

39,164 

39,263 

39,390 

39,601 

39,873 

41,089 

41,419 

41,678 

41, 508 

41,590 

41,738 

41,924 

42,099 

42,279 

42,202 

42,157 

42,274 

42,017 

42,255 

42,608 

43,402 

43,424 

43,596 

44,419 

1939 

44,618 

45,269 

"+5,395 

"+5,473 

45,691 

45,890 

46,141 

46,380 

46,314 

46,484 

47,013 

47,646 

47,809 

48,038 

48,203 

48,315 

48,343 

48,497 

49,297 

49,718 

49,881 

49,9"+7 

50,192 

50,942 

51,792 

52,004 

53,089 

53,791 

54,092 

55,332 

56,452 

57,858 

58,283 

60,522 

61,364 

64,262 

65,715 

68,077 

68,109 

70,649 

74,258 

76,991 

81,717 

86,277 

91,057 

97,169 

100,380 

112,471 

19"+3 

115,360 

118,311 

119,867 

134,221 

140,004 

140,796 

145,316 

148,000 

162,321 

169,166 

170,318 

170,108 

1944 

17"+,933 

187,339 

186,993 

187,241 

188,035 

202,626 

210,138 

211,369 

211,064 

211,807 

216,537 

232,144 

233,938 

234,851 

235,094 

•236,224 

240,003 

259,115 

262,550 

263,535 

262,565 

262,376 

265,894 

278,682 

279,445 

279,764 

276,565 

274,443 

273,135 

269,898 

268,603 

267,924 

265,768 

263,918 

262,646 

259,487 

19>+7 

260, 046 

261,606 

259,306 

257,880 

258,521 

258,376 

259,528 

260,176 

259,221 

259,155 

258,301 

256,981 

1948 

256,651 

254,683 

253,068 

252,315 

252,311 

252,366 

253,429 

253,101 

252,738 

252,513 

252,563 

252,854 

19"+9 

252,656 

252,747 

251,666 

251,553 

251,912 

252,798 

253,902 

255,879 

256,709 

256,805 

257,  on 

257,160 

1950 

256,892 

256,395 

255,7"+7 

255,740 

256,370 

257,377 

257,557 

257,891 

257,236 

256,959 

257,100 

256,731 

1951 

256,143 

255,958 

255,018 

254,748 

255,122 

255,251 

255,685 

256,677 

257,386 

258,336 

259,647 

259,46l 

1952 

259,813 

260,399 

258,124 

258,337 

259,951 

259,151 

263,107 

263,225 

262,722 

264,964 

Source:     Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  United  States; 
for  guaranteed  securities  prior  to  July  1942,  Statement  of  Contingent  Lia- 
bilities. 

1/    Obligations,   issued  by  certain  Government  corporations  and  other  agencies, 
which  are  guaranteed  by  the  United  States  as   to  both  principal  and  interest. 


Such  obligations  were  first  authorized  in  1932.     Prior  to 
September  1939,   the   figures  represent  principal  shown  as  a  contingent 
liability  of  the  United  States;   beginning  September  1939,   they  re- 
present principal  outstanding,   both  matured  and  unmatured.     Guaranteed 
securities  held  by  the  Treasury  are  excluded. 
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STATUTORY  DEBT  LIMITATION 


The  Second  Liberty  Bond  Act,    as  amended,    (31  U.3.C.  aggregate   5275   billion   outstanding   at   any  one    time. 

757  b),   provides  that  the  face  amount  of  obligations  Issued  Obligations   Issued  on  a  discount   basis,    and  subject  to 

under   authority   of   that    act,      and   the   face    amount  of  redemption  prior  to  maturity  at   the  option  of  the  owner, 

obligations   guaranteed  as   to  principal   and   Interest  by  are  Included  in  the  statutory  debt  limitation  at  current 

the  United  States   (except   guaranteed  obligations  held  by  redemption  values, 
the   Secretary  of  the  Treasury),    shall  not   exceed  in  the 

Table  1.-  Statue  under  Limitation,  October  31,   1952 

(In  millions  of  dollars) 

Maximum  amount  of  securities  whioh  may  be  outstanding  at  any  one  time,  under  limitation  imposed  by  the  act 

of  June  26,  19U6  (31  U.S.C.  757  b) °' 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  Government  securities  issued  under  the  Second  Liberty  Bond  Act,  as  amended . 264,291 

Guaranteed  securities  ( excluding  those  held  by  the  Treasury) \ 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation ♦ °%33o 

10,66k 
Balance  issuable  under  limitation * . 


Source:  Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  October  31,  1952 

(In  millions  of  dollars) 


Class  of  security 


Public  debt: 

Interest-bearing  securities: 
Marketable: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes . 

Treasury  bonds  -  bank  eligible........ 

Treasury  bands  -  bank  restricted  l/... 
Postal  savings  and  Panama  Canal  bonds. 


Total  marketable. 


Nonmarketable : 

U.  S.  savings  bonds  (current  redemption  value). 

Treasury  savings  notes 

Depositary  bonds 

Treasury  bonds,   investment  series 


Total  nonmarketable 

Special  issues  to  Government  agencies  and  trust  funds. 

Total  interest-bearing  securities 

Matured  securities  an  which  Interest  has  ceased 


Debt  bearing  no  interest: 

United  States  savings  stamps •  • 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  Series 

United  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Eeserve  Bank  notes. 
Other  debt  bearing  no  Interest 

Total  debt  bearing  no  Interest • 

Total  public  debt 


Guaranteed  securities:     2/ 


Interest-bearing . 
Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


Subject  to 
statutory  debt 
limitation 


19,712 
16,902 

30,21*6 
52,1*1*1* 
27,338 


11*6,61*1 


57,79^ 

6,026 

393 

13,W*2 


77,655 


38,390 


262,686 


293 


1*8 
2 

1,263 


1,312 


261^291 


k3 

1 


1*5 


26i*,336 


Hot  subject  to 
statutory  debt 
limitation 


13^ 


13k 


13k 


191 

29I* 

6 


1*90 


628 


628 


Total 
outstanding 


19,712 
l6,902 
30,21*6 
52,1*1*1* 
27,338 
13k 


lk6,775 


57,79"* 

6,026 

393 

13,1*1*2 

77,655 

38,390 

262,820 


297 


U8 
2 

1,263 

191 

29l* 

6 


1,802 


261*,  919 


k3 
1 


k5 


264,961* 


Source:     Bureau  of  the  Public  Debt. 

l/     Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 


(with  minor  exceptions).     See  "Debt  Outstanding",  Table  3,   footnote  1. 
2/    Excludes  guaranteed  securities  held  by  the  Treasury. 
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Table  1.-  Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  October  31,   1952  ,1/ 


(In  millions  of  dollars) 


Description  of  security  2/ 

Amount  of  maturities 

Date 
bank  re- 
stricted 
Issues 
become 
bant 
eligible 
2/ 

Tear 

and 

month 

Description  of  security  2/ 

Amount 

of  maturities 

Date 

Year 

and 

month 

Fixed 
matu- 
rity 
issues 

Call  able  issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
issues 

Callable  issues 
classified  by 
year  of: 

bank  re- 
stricted 
issues 
become 

First 
call 

Final, 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

bank 

eligible 

3/ 

1952 
Not.. 

5,*01 

U,9C4 
1,063 

. 

- 

1956 
Mar.. 

Apr.. 

2-1/2J6  Bond  - 

I-I/256  Bote  - 

2-lA*  Bond  - 

2-3A*  Bond  - 
2-1  A*  Bond  - 

3/15/56-58 

4/1/56-KA 

6/15/54-56 

1,007 

1,1*49 

681 

1-7/8*  Certificate  - 

12/1/52-F 

11,367 

- 

- 

Sept. 

9/15/56-59 
9/15/56-59 

. 

982 
3,822 

1953 
Jan.. 

6,90* 
8,868 

- 

- 

Oct.. 

I-I/256  Bote  - 

lO/l/56-BO 

550 

- 

- 

1-7/856  Certificate  - 

2/15/53 -A 

1,557 

6,253 

681 

Feb.. 

Mar.. 

Bills  (Tax  Anticipation  Series).. 
256           Bond  hj           -       9/15/51-53 

2,502 

7,986 

- 

1957 

June. 

1-7/856  Certificate  - 
256           Bond  5/ 
256           Bond  5/ 
2-lA*  Bond  5/ 
256           Bond 
256           Bond 

256           Certificate  - 

6/1/53 -B 

12/15/51-55 

6/15/52-5^ 

6/15/52-55 

12/15/52-51* 

6/15/53-55 

8/15/53 -c 

4,963 
2,008 

510 
5,825 
1,501 
8,662 

725 

- 

Mar.. 

Apr.. 
Oct.. 

2-3/856  Bond  - 
I-I/256  Bote  - 
I-I/256  Bote  - 

3/15/57-59 
fc/l/57-KA 

10/1/57-BO 

531 

722 

1,253 

927 

- 

927 

- 

Aug.. 

Sept. 
Dec. 

256           Bond 
2-I/856  Bote 

9/15/53-53 
12/1/53 -A 

10, 5*12 

- 

7,986 

1958 
Mar.. 

June. 

2 -1/2 J  Bond  - 

2-3/856  Bond  - 
2-3A56  Bond 

3/15/56-58 

6/15/58 
6/15/58-63 

4,245 
*,245 

919 

1,1*9 

35,787 

25,210 

7,986 

919 

1,449 

195* 

Mar.. 

1-3/8*  Bote 

3/15M-A 

M75 

- 

- 

June. 

256           Bond 
2-1  A*  Bond 

6/15/52-5"* 
6/15M-56 

- 

681 

5,825 

1959 
Mar.. 

2-3/856  Bond  - 

3/15/57-59 

- 

- 

927 

Dec.. 

256           Bond 

12/15/52-5* 

- 

- 

8,662 

June. 
Sept. 

2-lA*  Bond  - 

2-3A*  Bond  - 
2-1  A*  Bond  - 

6/15/59-62 

9/15/56-59 
9/15/56-59 

- 

5,281 

982 
3,822 

*,675 

681 

14,487 

Deo.. 

2-1  A*  Bond  - 

12/15/59-62 

- 

3,*68 

5,731 

12/15/52 

. 

8,7*9 

1955 
Mar.. 

I-I/256  Bote 
2-7/8*  Bond 

3/15/55-A 
3/15/55-60 

5,365 

2,611 

- 

June. 

2-1  A*  Bond 
256           Bond 

6/15/52-55 
6/15/53-55 

- 

- 

1,501 
725 

i960 
Mar.. 

2-7/856  Bond  - 

3/15/55-60 

- 

- 

2,611 

Deo.. 

2$          Bond 
1-3A*  Bote 

12/15/51-55 
12/15/55-B 

6,85* 

- 

510 

Dec.. 

2-3A56  Bond  - 

12/15/60-65 

- 

1,485 

- 

- 

1,*85 

2,611 

12,219 

2,611 

2,736 

Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  October  31,  19521/-  (Continued) 

(In  millions  of  dollars) 


Description  of  security  2/ 

Amount  of  maturities 

Date 

bank  re- 
stricted 
Issues 
became 
bank 
eligible 
1/ 

Year 

and 

month 

Description  of  security  2/ 

Amount  of  maturities 

Date 

Year 
and 

Fixed 
matu- 
rity 
issues 

Callable  issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
issues 

Callable  issues 
classified  by 
year  of: 

bank  re- 
stricted 
issues 
become 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

bank 

eligible 

37 

1961 

1967 

June. . 

356          Panama  Canal  bond  -  6/l/6l 

50 

June. 
Sept. 

2-1/256  Bond  - 
2-1/256  Bond  - 

2-1/2$  Bond   - 

6/15/67-72 

9/15/67-72 

- 

1,898 
2, 716 

2,117 

6/15/62 

1962 

- 

2,117 

5,281 

Dec. 

2-1/2$  Bond  - 
Total 

12/15/67-72 

- 

3,81*1* 

- 

12/15/62 

- 

8,1*57 

2,117 

June. . 

Dec... 

- 

- 

3,1*68 

12/15/52 

1968 
Dec. 

2,117 

8,71*9 

2-1/2$  Bond  - 

- 

- 

2,829 

12/1/52 

1963 
June.. 

919 

I969 

Sec... 

. 

2,829 

. 

12/1/52 

June. 

2-1/256  Bond  - 

- 

- 

3,758 

V15/53 

Dec. 

2-1/256  Bond  - 

- 

- 

3,831* 

9/15/53 

- 

2,829 

919 

7,592 

1964 

1970 

June. . 

- 

3,758 

- 

*/l5/53 

Mar.. 

2-1/256  Bond  - 

3/15/65-70 

- 

- 

*,737 

2/1/5* 

Dec... 

Total 

- 

3,83U 

- 

9/15/53 

- 

7,592 

- 

1971 

Mar.. 

2-l/25t  Bond  - 

3/15/66-71 

- 

- 

2,971 

12/1/5* 

1965 
Mar... 

. 

*,737 

- 

2/1/5* 

Dec... 

- 

- 

1,1*85 

1972 

l*,737 

1,1*85 

June. 

2-1/256  Bond  - 

6/15/67-72 

- 

- 

1,898 

6/15/62 

Sept. 

2-1/256  Bond  - 

- 

- 

2,716 

1966 

- 

2,971 

- 

12/1/5* 

Dec. 

2-1/256  Bond  - 
Total 

- 

- 

3,81*1* 

12/15/62 

Mar... 

8,1*57 

2/ 


Source:  Dally  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

l/  Excludes  postal  savings  bonds . 

It  should  be  noted  that  callable  issues  appear  twice  in  this  column, 
once  in  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity. Callable  issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities.  For 
date  of  issue  of  each  security,  see  "Market  Quotations";  for  tax 
status,  see  "Treasury  Survey  of  Ownership". 


y 

y 

1/ 


Bank  restricted  issues  may  not  be  acquired  by  commercial  banks  (with 
minor  exceptions)  prior  to  specified  dates;  see  "Debt  Outstanding", 
Table  3,  footnote  1. 

Not  called  for  redemption  on  September  15,  1952.  Callable  on  four 
months*  notice  on  March  15,  1953,  succeeding  Interest  payment  date. 
Hot  called  for  redemption  on  December  15,  1952.  Callable  on  four 
months'  notice  on  June  15,  1953,  succeeding  interest  payment  date. 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts  la  millions) 


Issue  data 


h 


Begular  Series: 

1952-July  3... 
July  10... 
July  17... 
July  24... 
July  31. • • 

Aug.  7... 

Aug.  111... 

Aug.  21... 

Aug.  28... 

Sept.  4... 
Sept.  11... 
Sept.  18.., 

Sept.  25... 

Oct.  2... 
Oct.  9.. 
Oct.  16.. 
Oct.  23  P 
Oct.  30  p 
Hot.  6  p 
Hot.  13  p 
Hot.  20  p 
Hot.  28  p 


Tax  Anticipation  Series: 


1952 -Oct, 
Hot, 


8  p. 
21  p. 


Description  of  nev  issue 


Maturity 
date 


1952-Oct.  2. 
Oct.  9. 
Oct.  16. 
Oct.  23. 
Oct.  30. 

Hot.  6. 
Hot.  13. 
Hot.  20. 
Hot.  28. 

Dec.  4. 
Dec.  11. 
Dec.  18. 
Dec.  26. 

1953 -Jan.  2. 
Jan.  8. 
Jan.  15. 
Jan.  22. 
Jan.  29. 
Feb.  5. 
Feb.  13. 
Feb.  19. 
Feb.  26 


1953-Har.  18. 
June  19. 


Humber  of 
days  to 

Maturity 


91 
91 
91 
91 
91 

91 
91 
91 
92 

91 
91 
91 
92 

92 
91 
91 
91 
91 

91 

92 
91 
90 


161 
210 


Amount  of 

bids 

tendered 


2,136.0 
2,l6l.l 
1,982.0 
2, 104.0 
2,056.1* 

1,931*. 8 
2,337.0 
2,082.5 
2,161.1 

2,07U. 5 
2,277.5 
2,275.1 
2,109.0 

1,915.8 
2,108.1 
2,237.8 

2,1*08.1* 
2,327.5 

2,116.3 
2,222.9 

l,90i*.9 
1,862.6 


3,279.1 
3,923.8 


Amount  of  bids  accepted 


Total 

aaount 


1,200.3 
1,1*00. 1| 
l,l*00.1t 
1,399.? 
1,500.1* 

1,300.1 

1,500.8 
1,300.3 
1,299.9 

1,300.3 
1,200.9 
1,202.8 
1,200.1* 

1,200.0 
1,1*00.1 
1,1*01.2 
1,1*01.5 
1,501.1* 
1,301.0 
1,500.9 
1,300.5 
1,300.0 


2,501.9 
2,002.7 


On  oompet- 
ltlTe  basis 


1,032.1* 
1,210.5 
1,193.7 
1,185.0 
1,311*.7 

1,112.0 
1.28U.6 
1,088.7 
1,117.7 

1,137.0 
959.1 
91*7. ■» 
969.U 

l,00l*.7 
l,l8i».9 
1,191.2 
1,129.0 
1,285.9 
1,083.0 
1,261.2 
1,069.0 
1,109.6 


2,300.7 
1,776.3 


On  noaoompeti- 
tiT»  basis  1/ 


167.9 
189.9 
206.7 
214.9 
185.8 

188.1 
216.2 
211.5 
182.2 

163.3 
21*1.8 
255.1* 
231.0 

195.3 
215.2 
210.0 
272.6 
215.5 
218.0 
239.6 
231.5 
190.1* 


201.2 
226.1* 


In 

exchange 


33.8 
1*8.5 
62.3 
91*. 1* 
80.O 

67.1 

135.2 

92.5 

69.2 

37.6 

1*3.6 
1*9.7 
75.3 

38.9 
68.1 
87.7 
55.5 
66.0 

63.2 

123.7 

75.8 

1*8.6 


Amount 
maturing  on 
Issue  date 
of  nev 
offering 


1,201.5 
1,1*01.8 
1,1*00.9 
1,1*00.6 
1,503.0 

1,303.1 
1,501.0 
1,303.1* 
1,300.5 

1,300.1 
1,200.8 
1,202.1* 
1,200.1 

1,200.3 
1,1*00.1* 
1,1*00.1* 
1,399.9 
1,500.1* 

1,300.1 
1,500.8 
1,300.3 
1,299.9 


Total  unma- 
tured issues 
outstanding 
after  nev 
issues 


17,217.8 
17, 216. 1* 
17,215.9 
17,215.2 
17,212.7 

17,209.7 
17,209.5 
17,206.3 
17,205.7 

17,206.0 
17,206.1 
17,206.5 
17,206.9 

17,206.6 
17,206.1* 
17,207.2 
17,208.8 
17,209.8 

17,210.7 
17,210.8 
17,211.0 
17,211.1 


2,501.9 
l*,50l*.6 


Issue  date 


Begular  Series: 

1952-july  3... 

July  10... 

July  17... 

Julr  2l*... 

July  31... 

Aug.  7... 

Aug.  14... 

Aug.  21... 

Aug.  28... 

Sept.  1*.., 

Sept.  11... 

Sept.  18.., 

Sept.  25.. 

Oct.  2.. 

Oot.  9.. 

Oct.  16.. 

Oct.  23  p 

Oct.  30  p 

Hot.  6  p 

Hot.  13  P 

Hot.  20  p 

Hot.  28  p 


Tax  Anticipation  Series: 


1952-Oct.     8  p. 
Hot.  21  p. 


On  total  bids  accepted 


Arerege  price 
per  hundred 


99.548 
99.547 
99.51*2 
99.532 
99.526 

99.530 
99.519 
99.535 
99.515 

99.52"* 
99.532 
99.552 
99.582 

99.550 
99.538 
99.536 
99.561 
99.556 

99.546 
99.529 
99.526 
99.517 


99.231 
98.923 


Equivalent  arerege 
rate  2/ 


(Percent) 
1.788 
1.793 
1.810 
1.850 
1.877 
1.860 
1.903 
1.9*1 
1.&99 

1.881* 
1.850 
1.773 
1.635 

1.760 
I.829 
I.836 
1.735 
1.757 

1.796 
1.81*3 
1.877 
1.931 


1.720 
1.81*6 


On  oompetltlT*  bids  aooepted 


High 


Prloe  par  hundred 


Source:  Bureau  of  the  Public  Debt. 

l/  Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  in 

full  at  average  price  on  competitiTe  bids. 
'    Bank  discount  basis. 

Except  $100,000  at  99.9!*9  and  $550,000  at  99-600. 

Except  $50,000  at  99.555. 


99.599 
99.600 
99.600 
99.555  2/ 
99.555 

99.535  }*/ 
99.51*0 
99.553 
99.550 

99.550 
99.538  5/ 
99.557 
99.605 

99.617 
99.575 
99.580  6/ 
99.570 
99.580 

99.580 
99.560 
99.562 
99. 5*5 


99.281*  7/ 
99.000  8/ 


BiulTalent  rate  2/ 


(Percent) 
1.586 
I.582 
1.582 
1.760 
1.760 

1.81*0 
1.820 
1.768 
1.761 

1.780 
1.828 
1.753 
1.546 

1.499 
1.681 
1.662 
1.701 
1.662 

1.662 
1.722 
1.733 
1.820 


1.601 
1.711* 


Low 


Price  per  hundred 


99.545 
99.543 
99.535 
99.527 
99.517 

99.521 
99.514 
99.531 
99.511 

99.521 
99.531 
99.551 
99.579 

99.543 
99.531 
99.533 
99.560 
99.554 

99.544 
99.525 
99.520 
99.513 


99.204 
98.915 


Equivalent  rate  2/ 


i', 


5/  Except  $300,000  at  99-550  and  $25,000  at  99.545. 

6/  Except  $300,000  at  99.621. 

7/  Except  $500,000  at.  99.307  and  $20,000  at  99-329. 

8/  Except  $50,000  at  99.250. 

p  Preliminary. 


(Percent) 

1.800 
I.808 
1.840 
I.87I 
1.911 

1.895 
1.923 
1.&55 
1.913 

1.895 
1.855 
1.776 
1.647 

1.788 
1.855 
1.847 
1.741 
1.764 

1.804 
1.859 
1.899 
1.948 


1.780 
1.860 


December  1952 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

subscription 
books  vers 
opened 


1/20A7 

2/17A7 

3/19A7 

5/21A7 

6/23  A7 

7/21A7 

8/20  A7 

9/2A7 

9/22A7 

10/22A7 

11/19A7 

12/19A7 

1/20  As 

2/18/48 
3/22A8 
5/19A8 
6/21A8 
9/1A8 
9/20  A8 
12/6A8 
12/15A8 

1/19A9 

2/15A9 
3/21A9 
5/19A9 
6/20  A9 
8/21A9 
9/29A9 
12/5A9 
12/19A9 

1/20/50 

2/17/50 
2/17/50 
3/20/50 
5/22/50 
6/21/50 
9/5/50 
9/I8/50 
12A/50 

§/ 

6/4/51 

7/16/51 

9A/51 

9/18/51 

10/1/51 

2/ 
12/3/51 

2/18/52 
2/18/52 

2/ 

6/16/52 

6/16/52 

8A/52 

9/15/52 

2/ 

U/17/52 


Date 

of 

issue 


2/1A7 
3AA7 
t/lA7 

6/1A7 

7/1A7 

8/1A7 

9/1A7 

9/15A7 

10/1A7 

11/1A7 

12/1A7 

1/1A8 

2/1A8 

3/1A8 
4/1A8 
6/1A8 
7/1A8 

9/15  A8 

10/1A8 

12/15A8 

1/1A9 

2/1A9 

3/1A9 

4/1A9 

6/1A9 

7/1A9 

9/15A9 

10/1A9 

12/15A9 

1/1/50 

2/1/50 

3/1/50 

3/15/50 

1^/1/50 

6/1/50 

7/1/50 

9/15/50 

10/1/50 

12/15/50 

4/1/51 

6/15/51 

8/1/51 

9/15/51 

10/1/51 

10/15/51 

10/1/51 

12/15/51 

3/1/52 

3/1/52 

4/l/52 

7/1/52 

7/1/52 

8/15/52 

10/1/52 

10/1/52 

8/15/52 


Description  of  security 


7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

7/8* 

1* 

1* 

X*  , 
1-1/8* 

1-1/8* 

•1/8* 
•1/8* 


1/8* 
1/8* 
3/8* 
lA* 

1-1A* 
1-1A* 

1-1A* 

1-lA* 
1-lA* 

1-1A* 
1-1A* 

1-1/8* 
1-1/8* 
1-3/8* 
1-1/8* 

1-lA*  Hot* 
l-lA£  Bote 
1-1/2*  Note 
1-lA^  Hote 
1-lA*  Bote 
1-lA*  Hote 
1-lA*  Ho** 
1-lA*  Hote 
1-3A*  Note 


Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Certificate 

Certificate 

Note 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Certificate 


1-1/2* 
1-7/8* 
1-7/8* 
1-7/8* 
1-7/8* 
1-7/8* 
1-1/2* 
1-7/8* 


Note 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Certificate 


2-3/8*  Bond 
1-7/8*  Certificate 
1-1/2*  Note 
2-3/8*  Bond 
1-7/8*  Certificate 
2*    Certificate 
2-1/8*  Note 
1-1/2*  Note 
2*    Certificate 


2/1A8-B 

3AA8-C 

V1A8-D 

6/1A8-E 

7/1A8-F 

7AA8-G 

7AA8-H 
IO/1A8-B 
IO/1A8-J 
10/1A8-K 

1/1A9-A 

1/1A9-A 

2/1A9-B 
3AA9-C 
U/1A9-D 
6/1A9-E 
7/1A9-F 
4/l/50-A 
IO/1/U9-G 
12/15A9-H 
l/l/50-A 

2/1/50-B 

3/1/50-C 

4/l/50-D 

6/1/50-E 

7/1/50-F     . 

9/15/5O-C 

lO/l/50-H 

3/15M-A 

l/l/51-A 

lO/l/51-A 

7/I/5I-B 

3/I5/55-A 

7/1/51-C 

7/1/51-D 

8/1/51-E 

10/15/51-F 

ll/l/51-O 

12/15/55-B 

lt/l/56-EA 

U/l/52-A 

7/1/52-B 

8/15/52 -C 

9/1/52-D 
10/1/52 -E 
lO/l/56-EO 
12/1/52-F 

3/15/57-59 

■  2/15/53 -A 

Wi/57-EA 

■  6/15/58 

■  6/1/53 -B 
•    8/15/53 -c 

■  12  A/53 -A 

■  lO/l/57-EO 
8/15/53 -c  5/ 


Period  to 


Maturity 


1  yr 


6i 


3  m 


5  yr 


7  yr 


First  call 


5  yr        £  m 


Amount  of 

subscriptions 

tendered 


Cash  1/ 


Exchange 


11,693 


Amount  Issued 


For 
cash  1/ 


In  exchange 
for  other 
securities 


(In  millions  of  dollars) 


It, 801 
2,951 
2,669 
2,510 
2,742 
1,127 
2,209 
4,092 

1,35* 

1,467 
3,535 
2,592 

2,189 
3,553 
1,055 
4,301 
5,783 
3,596 
6,535 
519 
5,695 

1,993 
2,922 
963 
5,019 
5,601 
1,197 
6,248 
4,675 
5,373 

1,918 
2,74l 
5,365 
886 
4,818 
5,351 
5,9"H 
5,253 
6,854 

1,007  37 

9,524 

5,216 

583 

1,832 

10,861 

550  37 
1,063 

927 
8,868 
531  3/ 

4,963 

2,008 
10,542  p 
729  3/ 
873  P 


4,245 


3,9^7 
2,142 
1,321 
1,777 
2,742 
1,127 
2,209 
4,092 
1,354 
1,467 
3,535 
2,592 

2,189 
3,553 
1,055 
4,301 
5,783 
3,596 
6,535 
519 
5,695 

1,993 
2,922 
963 
5,019 
5,601 
1,197 
6,248 
4,675 
5,373 

1,918 
2,741 
5,365 
886 
4,818 
5,351 
5,941 
5,253 
6,854 

1,007  3/ 

9,524 

5,216 

583 

1,832 

10,861 

550  3/ 
1,063 

927 

8,868 
531  3/ 

4,963 

2,008 
10,542  p 
729  3/ 
873  P 


Allotment 
ratio 


72 

48 

70 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

y 

100 
100 
100 
100 
100 


Source:  Bureau  of  the  Public  Debt. 

l/  Consists  of  all  public  cash  subscriptions  and  subscriptions  by  U.  S. 

Government  investment  accounts.  4/ 

2/  Exchange  offering  available  to  owners  of  nonmarketable  2-3/4* 

Treasury  Bonds,  Investment  Series  B-1975-80,  dated  April  1,  1951. 

For  further  information  relating  to  the  original  offering  see 

"Treasury  Bulletin"  for  April  1951,  page  A-l,  and  for  that  relating 

to  the  reopening  on  June  4,  1952,  see  "Treasury  Bulletin"  for  5_/ 

May  1952,  page  A-10. 
3/  Amounts  shown  are  as  of  November  30,  1952.  They  Include  exchanges  by 

Federal  Reserve  System  amounting  to  $1,000  million  in  the  case  of        p 


Series  EA-1956,  $500  million  each  in  the  cases  of  Series  EO-1956  and 
Series  EA-1957,  and  $714  million  in  the  case  of  Series  EO-1957. 
Nonbank  subscriptions  were  allotted  in  full.  Commercial  bank  sub- 
scriptions for  amounts  up  to  and  including  $100,000  for  their  own 
account  also  were  allotted  in  full.  Commercial  banks'  subscriptions 
for  amounts  over  $100,000  for  their  own  account  were  allotted 
$100,000  on  each  subscription. 

The  2*  Certificates  dated  August  15,  1952,  were  reopened,  with  all 
certificates  of  the  series  identical  in  all  respects,  as  an  exchange 
offering  for  the  1-7/8*  Certificates  which  matured  December  1,  1952. 
Preliminary. 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Sate  of 
refunding 
or  retire- 
ment 


Called  or  maturing  security  1/ 


Description 


Date  of 
issue 


Amount 
out- 
standing 


Disposition  of fere 
by  .Treasury 


Cash 
retire- 
ment 


behange 

security 
offered 


Results  of  exchange  offers 


ex- 
changed 


Turned  In  for  cash 


1* 

Federal 
Be serve 
Banks  2/ 


I* 
other 

Investors 


Description  of  new 
security  offered 


1/1/50 
2/1/50 
3/1/50 

im 

*/l/50 
6/1/50 
7/1/50 

9/15/50 


10/1/50 
12/15/50 

U/l/51 
6/15/51 


8/1/51 
9/15/51 
10/1/51 

10/15/51 


12/15/51 
3/1/52 
3/1/52 

6A/52 


7/1/52 
8/15/52 


10/1/52 
12/1/52 


1-1A* 

1-1A* 

1-1A* 

2*  , 
1-3/8* 

1-1A* 

1-1A* 

1-1A* 

1-1/8* 
2-1/2* 
2* 


Certificate 
Certificate 

Certificate 

Sand 
Hot* 


1/1/50-A 

2/1/50-B 

3/1/50 -C 

3/15/5O 
U/I/50-A 


Total 

Certificate 

Certificate 

Certificate 

Certificate 

Bond 

Bond 


It/l/JO-D 

6/1/50-1 

7/1/50-T 

9/15/50  -C- 
9/15/50-52 
9/I5/5O-52 


Total. 


{  F* 


1-1/8*  Certificate  -   lO/i/50-H 

1/2* 
1/8* 


Bond 
Certificate 


12/15/50 
l/l/51-A 


2-1/2* 
2-1/2* 


2-3A* 

1-1A* 
1-1A* 
1-1A* 


1-1A* 

3* 

1-1A* 

1-1A* 
1-1A* 


Total. 

Bond 
Bond 

Total. 

Band 
Bote 
Bote 
Bote 

Total. 
Bote 
Bond 
Bote 

Bote 
Bote 

Total. 


6/15/67-72 
12/15/67-72 


6/15/51-5* 
7/1/51-B 
7/1/51-C 
7/1/51-B 


8/1/51-B 

9/15/51-55 

lo/l/51-A 

10/15/51-F 
II/I/5I-G 


2-lA* 

2-1/2* 

1-7/8* 

2-1/2* 
2-1/2* 
2-1/2* 
2-1/2* 


Band 

Certificate 

Bend 
Bond 
Bond 
Bond 


12/15/51-53 

3/15/52-5* 

*/l/52-A 

3/15/65-70 

3/15/66-71 

6/15/67-72 

12/15/67-72 


Total. 


1-7/8*  Certifioate 

lr7/8* 
1-7/8* 


Certificate 

Certificate 


7/1/52-8 

8/15/52-0 
9A/52-D 


1-7/8* 
1-7/8* 


Certificate 
Certificate 


10/1/52-B 
12/1/52-F 


1/1A9 

2/1A9 

3AA9 

IO/19A2 
9/15A8 

*AA9 

6/1A9 

7AA9 

9/15A9 
9/15/38 
*/l5A3 


10/1A9 

6/1A5 
1/1/50 


C/1A5 
11/15A5 


6/15/36 
3/1/50 
*/L»n 
6/1/50 


7/1/50 

9/15/31 

2/1/50 

9/15/50 
10/1/50 

12/22/39 

3/31A1 

6/15/51 

2/1M 

12/1A* 

6/iA5 

11/15A5 


8/1/51 

9/15/51 
10/1/51 


10/15/51 
12/J5/51 


5,695 

1,993 

2,922 

1,963 
3,596 

5,559 

963 

5,019 

5,601 

1,197 
1,186 
*,939 


7,322 

6,2*8 

2,635 
5,373 


8,008 

7,967 
11,689 


19,656 

1,627 

2,7*1 

886 

*,8l8 


10,072 

5,351 

755 

1,918 

5,9*1 
5,253 


11,19* 

1,118 

1,02* 

9,52* 

5,195 
3,*80 
1,999 
*,072 


lit,  7*6 

5,216 

583 
1,832 


2,1*16 

10,861 
1,063 


(In  millions 

5,695 

1,993 

2,922 

1,963 
3,596 


5,559 

963 

5,019 

5,601 

1,197 
1,186 
*,939 


7,322 

6,2*8 

2,635 
5,373 


8,008 

7,967 
11,689 


19,656 

1,627 

2,7*1 

886 

*,8l8 


10,072 

5,351 

755 

1,918 

5,9*1 
5,253 


11,19* 

1,118 

1,02* 

9,52* 

5,195 
3,*80 
1,999 
*,072 


1*,7*6 
5,216 

583 
1,832 


2,tl6 

10,861 
1,063 


of  dollars) 
5,373 
1,918 
2,7*1 

1,861 
3,50* 


5,365 

886 

If, 818 

5,351 

1,039 

905 

3,997 


5,9*1 
5,253 

2,315 
*,538 


6,85* 

5,96* 
7,610 


13,57* 

1,516 

2,607 

831 

*,570 


9,52* 

5,216 

583 
1,832 

5,873 
*,988 


10,861 

1,063 

927 

8,868 

1*62  */ 
507  £/ 
100  */ 

227  1/ 


1,307 

*,963 

1*3* 

1,575 


2,008 

10,5*2  p 
873  P 


322 

75 

180 

102 
92 


19* 

76 

201 

250 

158 
28l 
9*2 


1,381 
995 


1,15* 


110 

13* 

55 

21*8 


5*8 

135 

172 

86 

67 
265 


333 

55 

97 

656 


253 

150 
258 


*07 

319  p 
190  p 


1-1/8*  Certificate  -  l/l/51-A 

1-lA*  Bote                -  lO/l/51-A 

1-lA*  Bote                 -  7/1/51-B 

1-1/2*  Bote                 -  3/15/55-A 


1-lA*  Hot* 
1-lA*  »ote 
1-lA*  Bote 

1-lA*  ■<>*• 


1-lA*  "ote 
1-3A*  *ote 


-  7/1/51-C 

-  7/1/51-D 

-  8/1/51-B 

-  10/15/51-r 


11/1/51-0 
12/15/55-B 


2-3A*  Treasury  Bond,  Invest- 
ment Series  B-1975-80  3/ 


1-7/8*  Certificate  -      */l/52-A 


1-7/8*  Certificate  -  7/1/52-B 

1-7/8*  Certificate  -  8/15/52-C 

1-7/8*  Certificate  -  9/1/52-D 

1-7/8*  Certificate  -  IO/1/52-B 


1-7/8*  Certificate  -    12/1/52-F 
2-3/8*  Bond  -  3/15/57-59 

1-7/8*  Certificate  -    2/15/53-A 

2-3A*  Treasury  Bond,  Invest- 
mant  Series  B-1975-80  3/ 


1-7/8*  Certificate  -       6/1/53-B 
2*  Certificate  -    8/15/53-C 


2-1/8*  Bote  -     12/1/53-A 

2*  Certificate  -     8/15/53-05/ 


Source:     Bureau  of  the  Public  Debt. 

1/    Original  call  and  maturity  dates  are  used. 

2/     Beginning  with  the  November  19*7  operation,  arrangements  were  made 

between  the  Treasury  and  the  Federal  Reserve  System  whereby  all  or  */ 

a  part  of  the  System's  holdings  of  certain  maturing  and  called 
securities  would  be  presented  for  cash  redemption. 

~$J    These  nonmarketable  bands,  dated  April  1,  1951,   end  maturing 

April  1,   1980,   are  exchangeable  for  1-1/2*  marketable  Treasury  notes;  ^/ 

see  Table  3,   footnote  2.     In  the  reopening,   the  Investment  Series 


bonds  were  offered  for  cash  subscription  as  well  as  exchange,   and 

not  less  than  one  quarter  of  each  subscription  had  to  be  paid  for 

In  cash. 

Exchanges  through  November  30,  1952.  Payment  of  balance  of  total 

exchange  subscriptions  has  been  deferred  under  the  option  to  make 

payment  for  subscriptions  In  four  equal  Installments  on  June  *, 

August  1,  October  1,  and  December  1,  1952. 

Reopening  of  2*  Certificates  maturing  August  15,  1953;  see  Table  3, 

footnote  5. 

Preliminary. 
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_ UNITED  STATES  SAYINGS  BONDS. 


United  States   savings  bonds  were   first   offered  In 
March  1935  and  began  to  mature  In  March  191*5.     Series  A-D 
were  sold  between  March  1935  and  the  end  of  April  19*1, 
and  Series  E,    F,    and  0  were  first  offered  In  May  19M. 
When  Series  E  began  to  mature  on  May  1,   1951 .   owners  of  the 
matured  bonds  were  offered  three  options:     To  redeem  the 
bonds   in  cash  In  accordance  with  the  original  terms;    to 
retain   them  with  an   extended  maturity  of   10  years  at 
specified  rates  of  Interest  accrual;   or  to  exchange  them 
for  Series  0  bonds.     A  number  of  changes  became  effective 
May  1,   1952.   The  principal  ones  were:     The  rate  of  Interest 
accrual  on  Series  E  was  Increased,    especially  for  the  near 
term,   with  corresponding  changes  In  extended  Series  E;    and 
Series  F  and  G  were  replaced  by  two  new  issues,    Series  J 

Table  1.-  Sales  and  Redemptions  by  Series.  Cumulative  through  October  31,   1052 

(Dollar  amounts  In  millions) 


and  K,  also  at  higher  Interest  rates.  A  new  current-Income 
bond,  Series  H,  similar  In  Interest  return  to  Series  E, 
was  offered  beginning  Junel.  For  details  of  these  changes 
see  "Treasury  Bulletin"   for  May  1952.   PaSe  A"1- 

In  the  tables  which  follow,  Series  A-F  and  J  sales 
are  shown  at  Issue  price  and  total  redemptions  and  amounts 
outstanding  at  current  redemption  values.  Series  0,  H  ,  and  K 
are  shown  at  face  value  throughout.  Matured  bonds  which 
have  been  redeemed  are  Included  In  redemptions.  Data  by 
denominations  and  sales  by  States  are  published  on  a 
monthly  basis  but  not  In  each  Issue  of  the  "Treasury 
Bulletin". 


Series 


Total  A-D  (matured)  l/ 

Interest-tearing : 

Series  E  and  H 

Series  F,  G,  J,  and  K.. 

Total  interest-bearing. 
Total  A-K. 


Sales 


3,9*19 

66>90 
28,682  2/ 

95,172 
99,121 


Accrued 
discount 


1,05* 


6,158 
546 


6,10k 


Sales  plus 

accrued 

discount 


7,759 


5,003 

72,6^9 
29,228 

101,876 
106,879 


Redemptions 


4,&9* 


37,533  2/ 
6,550 

Wt, 083 
1*8,976 


Amount  outstanding 


Matured  debt 
(Series  A-D) 


109 


109 


Interest- 
bearing  debt 


35,H6 
22,678 


Redemptions  of  interest- 
bearing  series  as 
percent  of  sales  plus 
accrued  discount 


51.66 
22.  lH 


43.27 


Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S 
Footnotes  at  end  of  Table  4 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Fieoal  years: 
1935-19**. 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 


Calendar  years: 


1935-19**. 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 • 


Months: 


1952 -January.. 
February. 

March.... 


April. 
May... 
June.. 


July 

August.... 
September. 

October. . . 


37,893 
1*,891 
9,612 
7,208 
6,235 
7,1*1 
5,673 
5,1*3 
3,925 


45,*l6 
12,937 
7,*27 
6,69* 
7,295 
5,833 
6,07* 
3,961 


*4l 
339 
331 

313 

292 
364 


367 
356 
330 

3*8 


599 

387 

573 

691 

80* 

927 

1,0*5 

1,1*9 

1,207 


767 
484 
640 
742 
872 
981 
1,104 
1,181 


122 
84 
90 
84 
98 

13* 

121 
84 
89 

83 


38,492 
15,278 
10,184 
7,899 
7,039 
8,068 
6,718 
6,292 
5,132 


46,183 
13,*21 
8,067 
7,*36 
8,167 
6,815 
7,178 
5,1*2 


563 
423 
421 

397 
390 
498 

488 
440 
419 
431 


3,886 
4,298 
6,717 
5,5*5 
5,113 
5,067 
5,422 
6,137 
5,109 


5,822 
5,558 
6,427 
5,126 
5,1** 
5,101 
5,8*0 
5,651 


*93 
411 
428 

438 
423 
*31 
468 
399 
417 
398 


3,847 
*,252 
6,579 
5,32* 
*,8*5 
4,721 
4,9*5 
5,609 
4.640 


5,771 
5,472 
6,243 
4,889 
4,840 
4,708 
5,323 
5,150 


447 
364 
385 

39* 
383 
392 
*21 
357 
376 
355 


39 
*7 
138 
221 
268 
3*6 
*77 
528 
469 


51 
86 
185 
237 
303 
39* 
517 
501 


46 
*7 
*3 
44 
40 
39 

46 
42 
41 

*3 


18 
40 
59 
73 
92 
212 
122 


41 
87 
122 
146 
203 
229 
152 


1*5 
138 
133 

129 
125 
122 

118 
115 
112 
109 


34,606 
45,586 
*9,035 
51,367 
53,27* 
56,260 
57,536 
57,572 
57,685 


40,361 
48,183 
49,776 
52,053 
55,051 
56,707 
58,019 
57,587 


57,664 
57,682 
57,680 

57,644 
57,61* 
57,685 

57,709 
57,753 
57,758 

57,79* 


Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  4. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(Dollar  amounts  la  millions) 


Period 


Sales 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  3/ 


Sales 
price 


Series  F,  and  E  combined 


Fiscal  years: 

19*1-19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

Calendar  years: 

19*1-19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 • 

1950 , 

1951 

MonUis: 

1952 -January.. 
February. 
March.... 

April.... 
Hay 

June..... 

July 

August... 
September 
October . . 


Fiscal  years: 

19*1-19*3...... 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 , 

Calendar  years: 

19*1-19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

Months: 

1952 -January.. 
February. 
March. . . . 

April.... 

May 

June 

July 

August. .. 
September 

October.. 


12,001 
11,820 
11,553 
6,739 
"*,287 
i*,026 
*,278 
3,993 
3,272 
3,296 


17,*78 
12,380 
9,822 
>*,1*66 
*,085 
i*,22l* 
i*,208 
3,668 
3,190 


361* 
288 
281* 

267 
250 
293 
316 
309 
290 
310 


6,1*1*6 
3,678 
3,337 
2,873 
2,920 
2,209 
2,863 
1,680 
1,871 
629 


7,9*6 
3,661* 
3,115 
2,962 
2,609 
3,071 
1,626 
2,*06 
770 


78 
52 
*7 

*7 
1*2 
71 

52 
*7 
39 

38 


35 

12,035 

118 

11,938 

265 

11,818 

*3* 

7,173 

536 

l*,82i* 

633 

*,659 

753 

5,032 

895 

*,887 

1,035 

*,307 

1,111 

*,*07 

80 

17,558 

182 

12,562 

353 

10,175 

1*93 

*,959 

579 

l*,66l* 

696 

*,920 

818 

5,025 

971 

*,639 

1,080 

1*,270 

109 

*73 

78 

366 

8* 

368 

77 

3** 

91 

3*1 

123" 

1*16 

107 

1*22 

78 

387 

83 

373 

76 

386 

3 
9 
19 
33 
*7 
61 
73 
83 
90 
96 


6 
33 
25 
*0 
5* 
67 
78 
87 
93 


13 

5 
6 

6 

7 

11 

1* 
6 
6 


7*9 
2,100 
3,8*6 
5,912 
*,391 
3,825 
3,530 
3,521 
*,295 
1*,008 


1,601 
3,005 
*,963 
5,*23 
3,930 
3,728 
3,1*1*8 
3,912 
*,036 


1*06 
33* 
3*5 

35* 
3*1 
350 

377 
319 
337 
325 


7*8 
2,095 
3,825 
5,8*3 
i*,288 
3,689 
3,368 
3,326 
3,987 
3,583 

1,598 
2,993 
*,925 
5,330 
3,813 
3,575 
3,27* 
3,667 
3,688 


363 
290 
301* 

313 
303 
313 


33* 
279 
299 
28* 


Series  F,  G,  J,  and  K  combined 


6,1*1*8 
3,687 
3,356 
2,905 
2,968 
2,270 
2,935 
1,763 
l,96l 
726 


7,952 
3,678 
3,1*0 
3,002 
2,663 
3,139 
1,70* 
2,*93 
863 


91 
57 
53 

53 
*9 
83 

66 

53 
1*6 


1*5 


87 
192 
310 
1*97 
672 
772 
835 
821 
1,01*2 
1,012 


163 
259 
370 
615 
715 
9*0 
815 
905 
1,093 


80 

70 
79 

79 
78 
78 

87 
77 
76 

70 


87 
191 
309 
1*91* 
666 
761* 
823 
807 
1,021 
990 


162 
258 
368 
611 
708 
829 
803 
888 
1,071 


79 
69 
77 

78 
76 
76 

85 

75- 
75 


68  p 


Accrued 
discount 


Amount  out- 
standing (interest- 
bearing  debt) 


Monthly  redemptions 
as  percent  of  amount 
outstanding 


1 
5 
20 
69 
103 
136 
162 
195 
307 
1*25 


2 

11 
38 
93 
116 
15* 
17* 
21*5 
3*8 


*3 
M* 
*0 

*1 
37 
37 

1** 
39 
38 
*1 


1 

3 

6 

9 

12 

1* 

21 

21 


1 
1 
1* 
7 

11 
12 
17 
22 


11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
31*,  1*9* 
3*, 506 
3*, 905 


15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
3*,*93 
3*, 727 


3*. 79* 
3*,  826 
3*,8*9 

3*,839 
3*,839 
3*. 905 

3*, 950 
35,019 
35,055 
35,116 


6,362 
9,857 
12,903 
15,312 
17,608 
19,105 
21,205 
22,11*7 
23,066 
22,780 


7,7&9 
11,208 
13,979 
16,366 
18,31* 
20,613 
21,501 
23,089 
22,859 


22,870 
22,856 

22,831 

22,801* 
22,775 
22,780 

22,759 
22,73* 
22,70* 
22,678 


1.17 
.96 

.99 
1.02 

.98 
1.00 

1.08 
.91 
.96 
.93 


.35 
.31 
.3* 

.35 

.3* 
.3* 

.38 
.3* 
.3* 
.31 


Footnotes  at  end  of  Table  *. 


(Continued  on  following  page) 


■■i^BMBBSW* 


December  1952 


29 


UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -  IContinued) 


(In  millions  of  dollars) 


Period 


Fiscal  years: 

19U1  and  19*2.. 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 

Calendar  years: 

19*1  and  19*2.. 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

Months: 

1952 -January. . , 
February. . 
March 

April..... 

May 

June 

July 

August... 
September 

October.. 


Fiscal  year: 

1952 

Months: 

1952 -June 

Julj 

August.. .. 
September . 

October. . . 


Footnotes  at  end  of  Table  *. 


3,729 
8,271 
11,820 
11,553 
6,739 
*,28? 
*,026 
*,278 
3,993 
3,272 
3,266 


7,13* 
10,3** 
12,380 
9,822 
*,*66 
*,085 
*,22* 
*,208 
3,668 
3,190 


36* 
288 
28* 

267 
250 
263 
280 
282 
267 

286 


30 


30 
36 
27 
23 

2* 


Accrued 
discount 


1 

33 

118 

265 

*3* 

536 

633 

753 

895 

1,035 

1,111 


10 
70 
182 
353 
*93 
579 
696 
818 
971 
1,080 


109 
78 
8* 

77 
91 
123 
107 
78 
83 
76 


Sales  plus 

accrued 

discount 


Redemptions  2/   37 


Series  K 


3,731 
8,30* 
11,938 
11,818 
7,173 
*,82* 
*,659 
5,032 
*,887 
*,307 
*,377 


7,1** 

10, *1* 

12,562 

10,175 

*,959 

*,66* 

*,920 

5,025 

*,639 

*,270 


*73 
366 
368 

3** 
3*1 
386 

386 
360 
350 
363 


Series  H  */ 


30 


30 
36 
27 
23 

2* 


Total 


60 
689 
2,100 
3,8*6 
5,902 
*,39l 
3,825 
3,530 
3,521 
*,295 
*,008 


220 
1,380 
3,005 
*,963 
5,*23 
3,930 
3,728 
3,**8 
3,912 
*,036 


*06 
33* 
3*5 

35* 
3*1 
350 

377 
319 
337 

325 


Sales 
price 


Accrued 
discount 


60 
688 
2,095 
3,825 
5,8*3 
*,288 
3,689 
3,368 
3,326 
3,987 
3,583 


220 
1,378 
2,993 
*,925 
5,330 
3,813 
3,575 
3,27* 
3,667 
3,688 


363 
290 
30* 

313 
303 
313 

33* 
279 
299 
28* 


1 

5 

20 

69 

103 

136 

162 

195 

307 

*25 


2 
11 
38 
93 
116 
15* 
17* 
2*5 
3*8 


*3 
kk 
*0 

*1 
37 
37 
** 

39  P 
38  p 
*1  p 


Amount  out- 
standing (interest- 
bearing  debt 


3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
3*,*9* 
3*, 506 
3*, 875 


6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
3*,*93 
3*, 727 


3*, 79* 
3*,  826 
3*,  8*9 

3*,  839 
3*,839 
3*, 875 
3*, 88* 
3*,926 
3*,939 
3*, 976 


30 


30 

66 

93 

116 

139 


(Continued  on  following  page) 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  millions  of  dollars) 


(Continued) 


Period 


Accrued 

discount 


Sales  plus 

accrued 

discount 


Redemptions 


Sales 
price 


Accrued 
discount 


Amount  out- 
standing ( Interest - 
bearing  debt) 


Series  F  §/ 


Fiscal  years: 

15Al  aid  19^2. 

19^3 

19Wv 

19^5 

19^6 

19V7 

19M 

19^9 

1950 

1951 

1952 

Calendar  years: 
19^1  and  19>*2. 

19"*3 

19Wt 

19^5 

19^6 

19**7 

19^8 

19"*9 

1950 

1951 

Months: 

1952 -January.. 
February. 

March.... 

April.... 

May 

June 

July 

August. . . 
September 

October.. 


502 
758 
802 
679 
1*07 
360 
301 
*73 
231 
3*7 
97 


860 
71*5 
773 
595 
325 
Zte 
1*98 
233 
1*17 
22h 


16 

10 

9 

10 

1 


2 
9 
19 
33 
Vf 
61 
73 
83 
90 
96 


2 
k 
13 
25 
i»0 
5* 
67 
78 
87 
93 


13 
5 
6 

6 
7 

11 

Ik 

6 
6 


502 
760 
811 
698 
kko 
1*07 

362 

5*5 
31>* 
1*37 
193 


861 
750 
786 
621 
365 
396 
566 
311 
503 
217 


29 
16 
15 
16 
8 
11 

H* 
6 
6 


3 

17 
58 
89 
ll*9 
203 
206 
216 
199 
21*8 
229 


7 

35 

77 

106 

189 

203 

222 
202 
223 
259 


17 
11* 
16 

18 

15 
16 

18 
II 
lit 


3 

17 
57 
88 
11*7 
197 
198 
20l* 

185 

227 
207 


7 
35 
77 
1C* 
185 
196 
211 
189 
206 
237 


15 
13 

11* 

16 

13 
11* 

16 


02  p 


1 

3 

6 

9 

12 

11* 

21 

21 


1 
1 
1* 

7 
11 

12 
17 
22 


2 
2 
2 

2 
2 
2 

2 

2  P 
2  P 

2  P 


1*99 
1,21*2 
1,996 
2,601* 
2,895 
3,099 
3,255 
3,581* 
3,699 
3,889 
3,853 


851* 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 
3,615 
3,895 
3,853 


3,866 
3,867 
3,867 

3,865 
3,858 
3,853 

3,81*9 
3,838 
3,829 
3,822 


Serlee  J  6/ 


Fiscal  year: 

21* 

8 
16 

9 

U 

9 

10 

- 

21* 

8 
16 

9 

11 

9 

10 

- 

- 

- 

21* 

Months: 

8 

21* 

33 

1*1* 

53 

63 

Footnotes  at  and  of  Table  1*. 


(Continued  an  following  page) 
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.UNTIED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Ttedemptions  by  Periods,  Series  E  through  K  -  (Continued) 


(In  millions  of  dollars) 


Period 


Flsoal  years: 

I9I4.I  and  19*t2.. 

19^3 

19M 

19*5 

19^6 

19^7 

19^8 

19^9 

1950 

1951 

1952 

Calendar  years; 

1941  and  19>*2.. 

19^3 

19Wt 

19^5 

19^6 

19*7 

19^8 

19^9 

1950 

1951 

Months: 

1952 -January . . . 
February.. 
March 

April 

May 

June 

July 

August. ... 
September . 
October.., 


Fiscal  year: 

1952 

Months: 

1952 -May 

June 

July 

August. .. . 
September . 
October... 


Sales  2/ 


2,1+27 
2,759 
2,876 
2,658 
2,%65 
2,561 
1,907 
2,390 
1,1+1+9 
1,523 
1+22 


3,701 
2,61+0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
61+6 


61 
1+2 
38 

37 
1+ 
-1 


86 


29 
57 

"4-3 

37 
30 

28 


Accrued 
discount 


Sales  plus 

acorued 

discount 


Series  G  5/ 


2,1+27 
2,759 
2,876 
2,658 
2,1+65 
2,561 
1,907 
2,390 
1,1+1+9 
1,523 
1+22 


3,701 
2,61+0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
61+6 


61 
1+2 
38 

37 
1+ 
-1 


Series  K  6/ 


86 


29 

57 

1*3 
37 
30 
28 


Total 


12 
55 
13^ 
220 
31+8 
1+69 
566 
619 
621 
791+ 
783 


31 

89 

181 

26U 

1+26 

512 
618 
613 

682 
831+ 


63 
56 
63 
62 
63 
62 

69 
60 
61 

57 


Redemptions 


Sales 
price 


12 

55 
131* 
220 
31+8 
1+69 

566 
619 
621 
791+ 
783 


31 

89 
181 
2a 

1+26 

512 

618 
613 

682 
831+ 


63 
56 
63 
62 
63 
62 

69 

60 
61 

57 


Acorued 
discount 


Amount  out- 
standing (interest- 
bearing  debt) 


2,1+11+ 

_ 

5,119 

. 

7,861 

. 

10,299 

_ 

12,1+16 

. 

li+,508 

. 

15,850 

_ 

17,621 

. 

18,1+1+8 

. 

19,177 

- 

18,816 

3,669 

. 

6,221 

. 

8,931 

. 

11,186 

. 

13,397 

. 

15,152 

. 

17,108 

. 

17,887 

_ 

19, 19^ 

- 

19,006 

- 

19,001+ 

- 

18,989 

18,961+ 

- 

18,939 
18,880 
18,816 

" 

18,71+8 
18,687 
18,627 

18,570 

86 


29 
86 

128 
165 
195 
223 


Source:  Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  U. 
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Period  jj 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  mmionp  of  dollars) 


Fiscal  years: 

1951 

1952 

Calendar  years: 

1950 

1951 

Months: 

1952 -January . . . 
February . . 
March 

April 

May 

June 

July 

August. . . . 
September , 
October. . . 


Total 


6,137 
5,109 


5,81*0 
5,651 


1*93 

im 
1*28 

1*38 
1*23 
t31 
1*68 
399 
1*17 
398 


Matured  bonds  8/ 


Total 
matured 


817 
792 


987 

772 


101 

103 

85 

81 
73 
73 

90 
83 
78 
88 


Series 
A-D 


779 
90 


987 
522 


Series  E 


38 
702 


250 


9k 
96 
80 

77 
70 
70 

86 
80 
76 

85 


For 
cash 


37 

691* 


21*5 


93 
95 
79 

76 
69 
69 

86 

79 
75 
81* 


In  exchange 
for  Series  G 
or  K 


Unmatured  bonds  £/ 


Total 
unmatured 


5,320 
»*,317 


i*,853 
l*,879 


392 
308 
3>*3 

357 
31*9 
358 

378 
316 
338 

311 


Sales 
price 


1*,996 
l*,0l*6 


>*,583 
"*,571 


371 
287 
321 

333 
328 
337 

351* 
295 

317 
289 


Source:  Dally  Treasury  Statement. 


Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  will  be  found  in  the  February  1952  and  previous  issues  of  the 
"Treasury  Bulletin" . 

Includes  exchanges  of  matured  Series  K  bonds  for  Series  S  bonds  begin- 
ning May  1951  and  for  Series  K   bonds  beginning  May  1952. 
Includes  both  matured  and  unmatured  bonds j  see  Table  k. 
Sales  began  June  1,  1952. 


Accrued 
discount 


321* 

271 


270 
308 


21 
21 
22 

23 
22 
21 

21* 
21 
21 
21 


Sales  were  discontinued  after  April  30,  1952. 

Sales  began  May  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 

Of  the  total  maturity  value,  75$  is  issue  price  and  25$  is  accrued 

discount. 

Includes  redemptions  not  yet  classified. 

Lees  than  $500,000. 

Preliminary. 
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_  TREASURY  SAVINGS  NOTES 


Treasury  tax  and  savings  notes  have  been  Issued  In 
five  series:  Tax  Series  A  from  August  1,  19^1,  through 
June  22,  19^3;  Tax  Series  B  from  August  1,  \$kl,  through 
September  12,  19^2;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September^,  19H2,  through  August  31 ,  I9W; 
Savings  Series  D  from  September  1, 19 *&,  through  May  l4,  1951; 
and  Savings  Series  A  beginning  on  May  15,    1951. 

Details  concerning  terms  and  conditions  for  purchase 
and  redemption  and  Investment  yields  of  Savings  Series  A 
appear  In  the  June  1951  Issue  of  the  "Treasury  Bulletin", 
page  A-l.  Similar  Information  with  respect  to  Savings  Series  D 
will  be  found  In  the  October  19^  and  September  19^9  Issues, 
and  with  respect  to  Savings  Series  C  In  the  Ootober  19^5 


Issue.  For  details  concerning  terms  and  conditions,  Invest- 
ment yields,  and  tax  payment  or  redemption  values  of 
Series  A  and  B,  see  "Annual  Report  of  the  Secretary  of  the 
Treasury"  for  19^2,  pages  207  and  220,  and  for  sales  and 
redemptions  by  fiscal  yeare  and  months,  see  "Treasury 
Bulletin"   for  February  1946,    pages  4-2  and  ^3. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment )  are 
lnoluded  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  which  Interest  has  ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  October  31,   1952 

(In  millions  of  dollars)  


Series 


Series  A  (tar  series), 
Series  B  (tax  series), 

Series  C , 

Series  D 

Series  A , 

Total , 


Sales 


1*07  1/ 

4,944 
32,438  1/ 
12,333 

8,1+66 

58,587 


Redemptions 


Total 


4o6 

4,944 

32,1*30 

11,808 

2,963 


52,550 


For  cash 


671/ 
182  1/ 

11,037 

8,828 

555 
20,670 


For  taxes 


339 

4,761 

21,392 

2,980 

2,1*09 


31,880 


Amount  outstanding 


Matured 

debt 


11 


Interest-tearing 
debt 


523 

5,503 


6,026 


Source:     Office  of  the  Treasurer  of  the  U.  S.;  Daily  Treasury  Statement, 
l/     Includes  exchanges   in  connection  with  the  offering  in  September  1942 


of  Tax  Series  A-1945  and  Series  C. 
Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  Billions  of  dollars) 


Period 


fiscal  yearat 

I5A2-45 

1946 

19^7 

1948 

1949 

1950 

1951 

1952 

Calendar  years! 

1941-45 

1946 

1947 

1948 

1949 

1950 

1951 

Months: 

1952 -January. ., 
February.. 
March 

April 

May 

June 

July , 

August. ... 

September. 
October... 


28,867 
3,525 
3,057 
2,144 
3,994 
6,150 
5,142 
4,965 


31,050 
2,789 
2,925 
3,032 
5,971 
3,613 
5,823 


584 
630 
185 

409 
636 
198 

279 
176 
114 

176 


Redemptions  l/ 


18,725 
6,935 
4,200 

3,303 
3,532 
2,549 

5,799 
6,174 


22,737 
5,305 
3,244 
3,871 
2,951 
2,592 
6,922 


593 

132 

1,323 

266 

224 
1,057 
452 
287 
406 
189 


For  cash 


1,256 
2,630 
2,185 
1,972 
2,079 
1,510 
4,633 
3,*37 


2,691 
2,337 
1,881 
2,446 
1,584 
1,802 
5,657 


530 
106 
167 

153 
188 
160 

389 
253 
203 

122 


For  taxes 


17,469 
4,305 
2,015 
1,331 
1,453 
1,039 
1,166 
2,737 


20,046 
2,968 
1,363 
1,424 
1,366 
790 
1,265 


63 

25 

1,156 

114 
36 

897 
62 

34 
202 

67 


Amount  outstanding 


Matured 
debt 


6 
20 
28 
35 
32 
20 
18 
14 


77 
72 
94 
66 
49 
40 
47 


32 
26 
20 

16 
15 
14 

13 
12 

11 


Interest-bearing 
debt 


10,136 
6,711 
5,560 
4,394 
4,860 
8,472 
7,818 
6,612 


8,235 
5,725 
5,384 
4,572 
7,610 
8,640 
7,534 


7,539 
8,044 
6,911 

7,057 
7,470 
6,612 

6,440 
6,330 

6,039 
6,026 


Source:     Office  of  the  Treasurer  of  the  U.  S.j  Dally  Treasury  Statement, 
l/     Includes  both  matured  and  unmatured  notes. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(in  millions  of  dollars) 


Interea 

t-bearing 

securities 

issued 

Interest-bearing  i 

securities 

guar- 

Total 
Federal 
securi- 
ties out- 
standing 

by  the 

U.  S.  Government 

anteed 

by  the  U.  S.  Government.  1/ 

End  of 

Held  by  U.  S.  Government 
investment  accounts 

Held  by  private 
investors 

Eeld  by 
U.  S. 

Held  by  private 
investors 

Matured 
debt 

fiscal 

year 

or  month 

Total 
out- 

8/ 

Held  by 
Federal 
Seserve 

2/ 

Total 
out- 

Government 
investment 
accounts 

37 

and 
debt 

Public 

Public 

Public 

Public 
non- 

bearing 
no 

standing 

Total 

Public 
issues 

Spec  ial 
issues 

public 
issues 

Total 

market- 
able 
issues 

market- 
able 
issues 

standing 

Federal 
Reserve 
Banks 
2/4/ 

market- 
able 
issues 

market- 
able 
issues 

5/ 

interest 

1945 

259, 115 

256,357 

21*,  93k 

6,122 

18,812 

21,792 

209,630 

153,421 

56,209 

409 

6 

28 

375 

2,350 

269,899 

268,111 

29,121 

6,7&9 

22,332 

23,783 

215,206 

159,064 

56,143 

467 

9 

34 

424 

1,321 

1947 

258,376 

255,U3 

32,809 

5,443 

27,366 

21,872 

200,432 

141,423 

59,010 

83 

2 

37 

45 

3,179 

252,366 

250,063 

35,761 

5,550 

30,211 

21,366 

192,936 

133,567 

59,369 

69 

- 

27 

42 

2,234 

252,798 

250,762 

38,288 

5,512 

32,776 

19,343 

193,131 

130,417 

62,714 

24 

- 

13 

11 

2,012 

257,377 

255,209 

37,830 

5,1*7!* 

32,356 

18,331 

199,048 

131,629 

67,419 

17 

- 

16 

1 

2,150 

255,251 

252,852 

1*0,958 

6,305 

34,653 

22,982 

188,911 

111,663 

77,249 

27 

* 

27 

• 

2,372 

259,151 

256,863 

44,335 

6,596 

37,739 

22,906 

189,623 

115,185 

74,437 

44 

* 

43 

1 

2,244 

1951 -Dec. 

259,1*61 

257,070 

1*2,281 

6,379 

35,902 

23,801 

190,988 

116,753 

74,235 

40 

-* 

39 

1 

2,350 

1952 -Jan. 

259,813 

257,1*82 

1*2,687 

6,1+51* 

36,233 

22,729 

192,066 

117,755 

74,311 

36 

* 

32 

4 

2,295 

Feb. 

260,399 

258,136 

1*2,861 

6,500 

36,360 

22,528 

192,747 

117,920 

74,827 

35 

* 

33 

2 

2,228 

Mar. 

258,121* 

255,791V 

1*2,996 

6,503 

36,1*93 

22,514 

190,284 

116,607 

73,677 

39 

1 

37 

2 

2,291 

Apr. 

258,337 

256,102 

1*3,21*6 

6,500 

36,71*6 

22,363 

190,492 

116,705 

73,787 

43 

♦ 

42 

1 

2,192 

May. 

259,951 

257,739 

1*3,722 

6,521* 

37,198 

22,273 

191,744 

117,577 

74,167 

44 

* 

43 

1 

2,168 

June 

259,151 

256,863 

44,335 

6,596 

37,739 

22,906 

189,623 

115,185 

74,437 

44 

* 

43 

1 

2,244 

July 

263,107 

260,908 

1*1*,  631* 

6,689 

37,945 
38,307 

22,853 
23,146 

193,421 

119,079 

74,343 

31 

* 

32 

» 

2,166 

Aug. 

263,225 

261,060 

1*5,018 

6,711 

192,897 

118,572 

74,325 

38 

» 

37 

* 

2,127 

Sept. 

262,722 

260,577 

1*5,052 

6,692 

38,360 

23,694 

191,831 

117,790 

74,o4o 

39 

* 

38 

* 

2,106 

Oct. 

261*,  96I* 

262,820 

1*5,071 

6,681 

38,390 

23,575 

194,175 

120,087 

74,088 

43 

43 

* 

2,100 

Source:  Daily  Treasury  Statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
investment  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

l/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government 

agencies  vhose  investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  1947,  when  the  proprietary  interest 
of  the  United  States  in  these  banks  ended. 


a/ 


The  total  amount  of  interest-bearing  securities  held  by  private 

investors  is  calculated  by  deducting  from  the  total  amount  outstanding 

the  amount  held  by  U.  S.  Government  investment  accounts  and  Federal 

Reserve  Banks. 

All  public  marketable  issues. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated 

as  of  the  close  of  the  previous  month. 

Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  -» 

(In  millions  of  dollars;  negative  figures  axe  net  sales) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

-9.5 

-2.8 

-.5 

-14.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 

-20.9 
12.0 
30.0 

-90.3 

-105.1 

-48.1 

-.7 

176.9 

-1.8 

13.5 

261.2 

6.7 

-5.7 

5.8 

-72.9 

-11.5 

-5.9 

-4.7 
106.8 

5.1 

6.3 

482.7 

.5 

-1.6 

-.7 

.3 

.4 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 

l.l 
8.4 

19.9 

.4 
-.2 

* 

-35.2 
-10.0 
-34.4 

.4 

-338.6 

-30.4 

-54.7 
-1.9 

11.4 

2.9 

.9 

.4 

.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

1.5 

* 

-2.3 

-67.8 

-18.5 

-17.0 

-157.8 

-609.I 

5.4 

-.1 
8.2 

.2 

1.4 

-8.4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 
-2.0 
4.7 

1.9 

-.3 

* 

-4.5 

-2.7 

-28.1 

-32.5 

-74.1 

-123.1 

7.2 

4.6 
5.0 
2.8 

3.5 

-4.4 
-.2 

1.0 

* 
.3 

-123.0 

-14.1 

.1 

-1.7 

5.8 
8.4 

16.5 

-.3 

-5.0 
-5.9 

-57.6 
221.0 

-.8 

11.5 
10.7 
-3.6 

-1.1 
60.0 

4.8 

-12.0 

-20.3 

696.4 

-.2 

-.1 

7.0 

29.0 

1952 

Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  Investments 
are  not  handled  by  the  Treasury.  Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  754  a),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 


December  1952 


..OWNERSHIP  OF  FEDERAL  SECURITIES. 
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Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  l/  -  in  billions  of  dollars) 


Knd  of 
month 


1939-Dec amber. 

19l*0-  June 

December. 


1941- June..... 
December. 


1942 -June 

December. 


1943 -June 

December. 


1944-June 

December. 


191+5-June 

December.. .. 

1946-February  (Peak) 

June 

December... . 


1947-June 

December. , 


Total 
Federal 
securities 
outs tend 
ins  2/ 


1948-June 

December.. 


1949-June 

December. 


1950-June 

December. 


1951-March 

June 

September. 
December. . 


1952 -January. . 
February . 
March. ... 


April 

May 

June 

July 

August 

September  p. 


47.6 

48.5 
50.9 

55.3 
64.3 

77 .0 
112.5 

140.8 
170.1 

202.6 
232.1 

259.1 
278.7 

279.8 
269.9 
259.5 

258.4 
257.0 

252.4 
252.9 

252.8 
257.2 

257.4 
256.7 

255.0 
255.3 
257.4 
259.5 

259.8 
260.4 
258.I 

258.3 
260.0 
259.2 

263.I 
263.2 
262.7 


Held  by  banks 


Total 


Commer- 
cial 
hanks 

u 


18.4 

18.6 
19.5 

21.8 

23.7 

28.7 
47.3 

59.4 
7.1.5 

83.3 
96.5 

106.0 
115.0' 

116.7 

108.2 

97.9 

91.9 
91.3 

&5.9 


82.4 
85.7 

83.9 
82.6 

80.7 
81.4 
83.2 
85.4 

84. 8r 
83.8 
82. 6r 

82. 8r 
83. 3r 
84  .Or 

85. 5r 

84.9 

85.2 


Federal 
Reserve 
Banks 


15.9 
16.1 
17.3 

19.7 
21.4 

26.0 

41.1 

52.2 
59.9 

68.4 

77.7 

84.2 
90.8 

93.8 

84.4 
74.5 

70.0 
68.7 

64.6 
62.5 

63.O 


65.6 
61.8 

57.8 
58.4 
59.5 
61.6 

62.1 

61 .2r 
60. lr 

60.5 
6l.  Or 

61. lr 

62.7 
61.8 
61.5 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

7.2 
11.5 

14.9 
18.8 

21.8 
24.3 

22.9 

23.8 
23.3 

21.9 

22.6 
21.4 

23.3 

19.3 
18.9 

18.3 

20.8 

22.9 
23.0 
23.7 
23.8 

22.7 
22.5 
22.5 

22.4 
22.3 
22.9 

22.9 
23.1 

23.7 


U.  S. 

Government 
investment 
accounts  4/ 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 

12.2 

14.3 
16.9 

19.1 
21.7 

24.9 
27.0 

28.0 
29.1 
30.9 

32.8 
34.4 

35.8 
37.3 

38.3 
39.4 

37.8 
39.2 

39.8 
41.0 
42.0 
42.3 

42.7 
42.9 
43.0 

43.2 
43.7 
44.3 

44.6 
45.0 
45.1 


Held  by  private  nonbank  investors 


Total 


22.7 
22.8 

23.9 

25.0 
31.0 

37.7 
53.0 

67.0 
81.7 

100.2 
114.0 

128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 

130.7 
129.7 

132.2 
132.1 

135.6 

134.9 

134.5 
132.9 
132.2 
131.8 

132.3 
133-8 
132. 5r 

132 .3r 
132.9 
130. 8r 

132.9 
133.3 
132.5 


Individuals  5_/ 


Total 


10.1 

10.1 
10.6 

11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

46. 3r 
53 .3r 

59. 5r 
64. 3r 

64. lr 
63. 4r 
64 .2r 

66. 4r 
65. 7r 

65. 8r 
65. 5r 

66. 7r 
66. lr 

66. 8r 
65.2r 

65 .2r 
64. 4r 
63. 8r 
63 .6r 

63. 7r 
64. 3r 
64. 5r 

64. lr 
63.9 
63 .5r 

64  .Or 

63.9 

63.8 


Savings 
bonds 


1.9 

2.6 
2.8 

3.6 
5.4 

9.1 
13.4 

19.2 
24.7 

31.2 
36.2 

40.7 

42.9 

43.3 

43.5 
44.2 

45.5 
46.2 

47.1 
47.8 

48.8 
49.3 

49.9 
49.6 

49.3 
49.1 
49.0 
49.1 

49.1 
49.1 
49.1 

49.1 
49.0 
49.1 

49.1 
49.1 
49.1 


Insurance 
companies 


8.2 

7.5 

7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

15. lr 
17. lr 

l8.9r 
21. 4r 

20. 8r 
20  .Or 
20. lr 

20. 9r 
19. 4r 

18. 6r 
17. 6r 

17. 9r 
16. 8r 

17. Or 
15. 6r 

15. 9r 
15. 3r 
14. 8r 
14. 5r 

l4.6r 
15 .2r 
15. 4r 

15. lr 

14.9 

14.4 

14. 9r 

14.8 

14.8 


6.3 

6.5 
6.9 


7.1 

8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
24.0 


22.8 
21.2 

20.5 
20.1 

19.8 
18.7 

17.9 
17.1 
16.8 
16.4 

16.4 

16.3 
16.2 

16.2 
15.9 
15.7 

15.9 

16.0 
16.1 


Mutual 

savings 

hanks 


3.1 

3.1 
3.2 

3.4 
3.7 

3.9 

4.5 

5.3 
6.1 

7.3 
8.3 

9.6 
10.7 

11.1 
11.5 
11.8 

12.1 
12.0 

12.0 

11.5 

11.6 
11.4 

11.6 
10.9 

10.5 

10.2 

10.1 

9.8 

9.8 
9.8 
9.8 

9.8 
9.8 
9.6 

9.8 
9.7 
9.7 


Corpora- 
tions 6/ 


2.2 

2.1 

2.0 

2.0 
4.0 

4.9 
10.1 

12.9 
16.4 

20.0 
21.4 

22.9 
22.0 

19.9 
17.7 
15.3 

13.9 

14.1 

13.6 
14.8 

15.7 
17.0 

19.0 
20.8 

21.3 
21.1 
21.2 
21.6 

21.9 
22.6 
21.2 

20.7 
21.6 
20.0 

20.8 
21.2 
20.7 


State  and 
local 
govern- 
ments l/ 


.4 

.4 
.5 

.6 
.7 

.9 
1.0 

1.5 
2.1 

3.2 
4.3 

5-3 
6.5 

6.7 
6.5 
6.3 

7.1 
7.3 

7.8 
7.9 

8.0 
8.1 


9.1 
9.4 
9.5r 
9.6r 

9.9r 

10.  Or 
10. lr 

10 .2r 
10. 2r 
10. 4r 

10. 7r 

10.8 

10.9 


Miscel- 
laneous 
investors 
4/8/ 


.7 
.7 

.7 
.9 

1.1 

2.3 

3.4 
4.4 

6.3r 

7. Or 

8.3r 
9.1r 

8.9r 
8.6r 
8.1r 

9.6r 
8.4r 

8.7r 
8.9r 

9.6r 

9.4r 

9.7r 
10. 5r 

10. 5r 
10. 8r 
10. 8r 
10. 8r 

10. 5r 
10.8 
10. 6r 

11. 3r 
11. 5r 
11. 7r 

11. 8r 

11.6 

11.3 


i/  United  States  savings  bonds,  Series  A-F  and  J,  are  included  at 
current  redemption  values . 

2/  Securities  issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury. 

3_/  Consists  of  commercial  banks,,  trust  companies,  and  stock  savings  banks 
In  the  United  States  and  in  Territories  and  island  possessions. 
Figures  exclude  securities  held  in  trust  departments . 

4/  Holdings  by  Federal  land  banks  are  included  under  "Miscellaneous 

investors"  instead  of  "U.  S.  Government  investment  accounts"  beginning 
June  30,  1947,  since  the  proprietary  interest  of  the  United  States 
in  these  banks  ended  June  26,  191*7, 

2/  Includes  partnerships  and  personal  trust  accounts,  nonprofit  institu- 
tions and  corporate  pension  trust  funds  are  included  under  "Miscellaneous 
investors" . 


6/  Exclusive  of  banks  and  insurance  companies. 

7/  Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 
governments  and  their  agencies,  and  Territories  and  island  possessions. 

8/  Includes  savings  and  loan  associations,  nonprofit  institutions, 

corporate  pension  trust  funds,  dealers  and  brokers,  and  investments 
of  foreign  balances  and  international  accounts  in  this  country.  Be- 
ginning December  1946,  includes  investments  by  the  International 
Bank  for  Beoonstruction  and  Development  and  the  International  Monetary 
Fund  in  special  nonlntereet-bearing  notes  issued  by  the  U.  S.  Govern- 
ment. 

p   Preliminary. 

r   Revised. 
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The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  companies 
In  the  United  States.  Data  were  first  published  for 
March   31,    19^1,    In   the  May   19^1    "Treasury  Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December  ~}1. 


Section  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  in  Treasury  Survey 

Classification 

7,109 
commercial 
banks  1/  2/ 

526 

mutual 
savings 
banks  1/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Eeserve 
Banks 

Held  by 
all  other 

317 
life 

606  fire, 
casualty, 
and  marine 

Investors 

37 

Interest-bearing  securities: 

143,93"* 
78,321 
38,360 

260,615 
2,106 

54,065 
2,202 

7,592 
2,072 

6,539 
3,787 

4,256 
982 

26,105 

4,280 

38,360 

45,376 

64,996 

56,267 

9,665 

10,326 

5,238 

68,746 

110,372 

Total  securities  Issued  or  guaranteed  by  the 

262,722 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


Total 
amount 
outstand- 
ing 


Held  by  Investors  covered  In  Treasury  Survey 


7,109 

commercial 
banks  1/  2/ 


526 

mutual 
savings 
banks  1/ 


Insurance  companies 


317 
life 


606  fire, 
casualty, 
nnri  marine 


U.  S.  Government 
Investment 
accounts  and 
Federal  Beserve 
Banks 


Held  by 
all  other 
investors 


37 


Type  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills , 

Certificates  of  indebtedness , 

Treasury  notes , 

Treasury  bonds  -  bank  eligible , 

Treasury  bonds  -  bank  restricted  J_/ 

Postal  savings  and  Panama  Canal  bonds . . , 
Guaranteed  by  U.  S.  Government  6/ 

Total , 

Call  classes: 

Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years , 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 

Total 

Tax  status:  8/ 

Wholly  exempt  from  Federal  income  taxes 

Partially  exempt  from  Federal  income  taxes . . 
Subject  to  Federal  Income  taxes  2/ 

Total 

Footnotes  at  end  of  Section  II. 


17,207 
27,763 
18,982 
52,445 
27,365 
134 
39 

143,934 


70,264 
29,453 
17,565 
22,762 
3,851 


39_ 

143,934 


134 

7,402 

136,397 

143,934 


4,752 

6,054 

10,330 

32,178 

721 

15 

15_ 

54,065 


27,211 

18,252 

5,932 

2,465 

191 


15_ 

54,065 


15 

6,201 

47,849 

54,065 


95 

65 

4o 

2,322 

5,o6o 

* 

11 
7,592 


437 

133 

2,308 

4,558 

146 


11 
7,592 


13 
7,580 

7,592 


548 

73 

3 

1,003 

4,903 


6,539 


672 

120 

1,158 

4,505 

74 


6,539 


5 
6,534 


6,539 


106 

398 

341 

1,964 

1,446 

1 


4,256 


1,181 

590 

1,352 

1,023 

110 


4,256 


1 

238 

4,017 

4,256 


442 

12,545 

5,569 

3,304 

4,218 

27 


26,105 


14,742 

6,073 

1,696 

3,347 

247 


26,105 


27 

85 

25,992 


26,105 


11,264 

8,628 

2,699 

11,673 

11,017 

91 

4_ 

45,376 


26,020 
4,284 
5,120 

6,865 
3,083 


45,376 


91 

860 

44,426 
45,376 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  issues 

( Par  values  -  in  millions  of  dollars ) 


Footnotes  at  end  of  Section  II. 


(Continued  on  following  page) 


IT 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 

Issue 

7,109 
commercial 
banks  l/  2/ 

526 

mutual 
"savings 
banks  l/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

all  other 
investors 

2/ 

(Tax  status  8/  is  shovn  in  parentheses) 

"     317 
life 

606  fire, 
casualty, 
and  marine 

17,207 

1*,752 

95 

548 

106 

1*1*2 

11,261* 

Certificates  of  indebtedness: 

10,861 
1,063 
8,868 

1*,963 
2,008 

1,111 

519 

1,978 

1,673 
773 

21* 

,      1* 

19 

13 

1* 

6 
* 

11 

56  ' 

1 

,.     76    . 

17 

123 

126 
56 

7,501 

1+ 

3,703 

1,162 

171* 

2,11*3 

518 

3,031* 

1,932 

1,000 

27,763 

6,051* 

65 

73 

398 

12,51*5 

8,628 

Treasury  notes: 

M75 

5,365 
6,851* 

1,007 

550 

531 

18,982 

3,1*08 
!*,275 

2,576 

7 
1*2 
22 

12 

18 
6 

2 

1 

1 
* 
2 

151 
95 
95 

21*5 

91 
3,231* 

1,000 

500 
500 

858 

886 
9l*l 

* 

6 
8 

10,330 

1*0 

3 

3*1 

5,569 

2,699 

Treasury  bonds: 
Bank  eligible: 

2            June            1953-55..         (partially) 

7,986 

510 

5,825 

1,501 

8,662 

725 

681 

2,611 

l,W9 

3,822 

982 

927 

l*,2i*5 

919 

5,281 

1,1*85 
2,118 
2,716 

52,1*1*5 

3,1*68 
2,829 
3,758 

3,831* 
1*,752 
2,975 
1,898 
3,851 

27,365 
79,809 

1*,315 

31*3 

3,911 

1,037 
6,119 
671 
586 
1,880 
1,158 

2,918 
911* 
1*66 

2,527 
833 
581* 

1,318 

1*77 

2,121 

69 

7 

62 

66 

73 
* 

1 

3 

33 

27 

1 

27 

326 

3 

1,191 

1* 

393 

31* 

8 
* 
2 

22 

20 

# 

1 

10 

106 
* 
* 

79 
1 

371* 
3 

369 
8 

219 

15 

158 

50 
221 
15 
1*0 
79 
32 

63 
29 

7 

277 
39 

539 

36 

.     132 

ll* 

861 

8 

1*62 

99 

298 

* 

* 

78 
22 

60 

5 

339 

103 
1 

578 
1 

261 

127 

2,515 

137 

1,231 

227 

1,932 

38 

53 

571 

193 

61*8 

33 

87 

932 

1*1 
2,015 

123 
1*86 
1*11 

32,178 

186 
33 
36 

31 
60 
1*7 

137 
191 

2,322 

1,003 

1,961* 

3,-301* 

11,673 

Bank  restricted:     jj 

391 

765 

1,31*0 

890 
850 
1*22 

257 
11*6 

332 
571 
71*7 

1,01*1 

1,209 

875 

51* 

71* 

327 
277 
171* 

203 

182 
121* 

1*9 
110 

752 
351* 
1*19 

538 

1,11*1 

61*3 

125 
2l*7 

1,1*81 

828 

1,01*3 

1,131 

1,310 

861* 

1,276 
3,083 

721 

5,060 

!*,903 

1,1*1*6 

1*,218 

11,017 

32,899 

7,382 

5,906 

3,1*10 

7,522 

22,690 

3S 
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.TREASURY  SURVEY  OF  OWNERSHIP,  SEPTEMBER  30,  1952. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues     -  (Continued) 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  in  Treasury  Survey 

Issue 

7,109 

commerc  ial 
banks  l/  2/ 

526 

mutual 
savings 
banks  l/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Beserve 
Banks 

Held  by 
all  other 

(Tax  status  8/  is  shown  in  parentheses) 

317 
life 

606  fire, 
casualty, 
and  marine 

investors 
1/ 

Other  bonds: 

81* 
50 

9 
6 

* 

* 

* 

1 
1 

27 

* 

1*8 
1*2 

131* 

15 

* 

# 

27 

91 

Guaranteed  securities:     6/ 

Federal  Housing  Administration  deben- 

39 

15 

11 

9 

# 

* 

1* 

1*3,93* 

5!*,  065 

7,592 

6,539 

i*,256 

26,105 

1*5,376 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarke table  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Issue 

7,109 

commercial 
banks  1/  2/ 

526 

mutual 
savings 
banks  1/ 

Insurance  companies 

U,  S.  Government 
investment 
accounts  and 
Federal  Eeserve 
Banks 

Held  by 
*n   other 

(Tax  status  8/  is  shown  In  parentheses) 

317 
life 

606  fire, 
casualty, 
and  marine 

investors 
1/ 

United  States  savings  bonds: 

3"*,939 

3,829 

18,627 

116 

53 

%       195 

1*1*7 
921* 

2 

1 

17 
567 

1 
1* 

38 
278 

* 
2 

83 
1*52 

3 
8 

1 

1 

19 

* 

3l*,938 

3,21*3 

16,386 

116 

1*6 

180 

57,758 

l,37>* 

589 

318 

51*6 

21 

51*, 909 

Other  U.  S.  securities: 

6,039 
391 

951 
13,182 

62 
391  nj 

188 
187 

123 
1,360 

1,1*83 

* 

292 
3,177 
3,1*69 

36 

37 
361* 

7 

100 
1*,152 

5,93»* 

- 

Treasury  bonds: 

212 

3,9*2 

20,563 

828  11/ 

•*37 

l*,259 

10,087 

Guaranteed  securities:     6/ 

Commodity  Credit  Corporation  demand 

* 

22/ 
2,202  11/ 

12/ 

78,321 

2,072 

3,787 

982 

1*,280 

61*,  996 

Footnotes  at  end  of  Section  H. 


December  1952 


39 


.TREASURY  SURVEY  OF  OWNERSHIP,  SEPTEMBER  30,  1952. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  8/  Is  shown  In  parentheses) 


Federal  Intermediate  credit  hanks : 

Debentures (taxable) 

Central  Bank  for  Cooperatives: 

1-5/8^  February  1953  (Debentures) (taxable) 

2-1/8  June     1953  (Debentures). ....(taxable) 
2-1/2  February  195^  (Debentures) (taxable) 

Total  Central  Bank  for  Cooperatives  securities. 


Federal  home  loan  banks: 

2.1556  November  1952  (Notes) (taxable) 

2     February  1953  (Notes) (taxable) 

2     February  1953  (Notes) (taxable) 

2.30       April         1953  (Notes) (taxable) 

Total  Federal  home  loan  bank  securities 


Federal  land  banks:     13/ 

1-1/2$  January     1951-53  ( Bonds ) ( taxable ) 

2-lA     February  1953-55  (Bonds) (taxable) 

2-1/2     November  195^         (Bonds) (taxable) 

1-3/1*     October     1955-57  (Bonds) (taxable) 

2-5/8    May  1956         (Bonds) (taxable) 

Total  Federal  land  bank  securities 


Total 
amount 
outstand- 
ing 


881 


Held  by  investors  covered  in  Treasury  Survey 


7,109 

commercial 
banks  l/  2/ 


W* 


30 

25 

* 

1*0 

29 

1 

1*0 

29 

- 

110 

82 

1 

100 

53 

1* 

75 

52 

1 

67 

1*1 

2 

76 

36 

1 

318 

182 

8 

186 

159 

1 

111* 

92 

3 

72 

1*6 

1 

215 

186 

1 

233 

161 

11 

819 

61*1* 

15 

526 

mutual 
savings 
banks  l/ 


21* 


Insurance  companies 


317 
life 


606  fire, 
casualty, 
and  marine 


27 


U.  S.  Government 
investment 
accounts  and 
Federal  Eeserve 
Banks 


Held  by 
all  other 
investors 


l) 


378 


1* 

11 
10 


25 


18 


39 
21 
23 
32 


116 


25 
17 
22 
26 
52 


11*1 


1/  Excludes  trust  deportaents . 

2/  Incliri.ee  trust  companies  and,  beginning  with  figures  for  July  19^9,  also 
Includes  stock  savings  banks.  Formerly  these  banks  were  shown  ae  a 
separate  classification,  but  they  are  no  longer  so  reported. 

3/  Includes  those  banks  and  insurance  companies  not  reporting  in  the 
Treasury  Survey. 

{*/  United  States  savings  bonds,  Series  E,  F,  and  J,  are  shown  at  ourrent 
redemption  values.  They  were  reported  at  maturity  value  by  the  banks 
and  insurance  companies  Included  in  the  Treasury  Survey  but  have  been 
adjusted  to  current  redemption  values  for  use  in  this  statement. 

5/  Holdings  by  reporting  agencies  not  available. 

6/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions);  see  "Debt  Outstanding",  Table  3,  footnote  1. 

8/  Federal  securities  fall  into  three  broad  classes  with  respect  to  the 

Imposition  of  Federal  income  taxes  on  income  derived  from  them.  "Wholly" 
tax-exempt  securities  are  those  with  the  income  exempt  from  both  normal 
tax  and  surtax.  "Partially"  tax-exempt  securities  are  those  with  the 


income  exempt  from  the  normal  tax  except  that  in  the  case  of  partially 
tax-exempt  Treasury  bonds,  interest  derived  from  $5,000  of  principal 
amount  owned  by  any  one  holder  is  also  exempt  from  the  surtax.  "Tax- 
able" securities  are  those  with  the  income  subject  to  normal  tax  and 
surtax. 
9/  Includes  F.  H.  A.  debentures;  see  footnote  10. 

10/  A  small  indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt. 

11/  Includes  $69.3  million  depositary  bonds  held  by  commercial  banks  not 
included  in  the  Treasury  Survey. 

12/  C.  C.  C.  demand  obligations  as  of  the  close  of  the  previous  month 
in  the  amount  of  $85  thousand,  all  held  by  commercial  banks,  are 
shown  only  in  the  total  amount  outstanding;  holdings  by  reporting 
banks  are  not  available. 

13_/  Excludes  Issues  completely  held  by  Farm  Credit  Administration 

agencies.  The  proprietary  interest  of  the  United  States  in  these 
banks  ended  on  June  26,  19!*7. 
*   Less  than  $500,000. 
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MARKET  QUOTATIONS,   OCTOBER  31,    1952. 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  quotations  in  the  New  York  market  for 
the  last  trading  day  of  the  month,  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York.  The 
securities  listed  in  Section  I  include  all  public 
marketable  securities  Issued  or  guaranteed  by  the 
United  States  Government  except  those  not  regularly 
quoted  in  the  market.  The  Issues  excluded  are  postal 
savings   bonds    and   Federal   Housing  Administration 


debentures.  The  latter  are  the  only  public  marketable 
interest-bearing  guaranteed  securities  outstanding. 
Section  II  lists  the  public  marketable  securities 
Issued  by  Federal  agencies  but  not  guaranteed  by  the 
United  States  Government.  Daily  quotations  for  the 
securities  listed  in  Sections  I  and  II  are  published 
monthly  In  the  Treasury  Department  statement,  "Prices 
and  Yields  of  Public  Marketable  Securities  Issued  by 
the  United  States  Government  and  by  Federal  Agencies". 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills   (Taxable) 


Amount 
out- 
standing 
(millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

Amount 
out- 
standing 
(millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

Bid 

Ask 

Mean 

Change  In 
mean  from 
last  month 

Bid 

Ask 

Mean 

Change  in 
mean  from 
last  month 

$1,300 
1,501 
1,300 
1,300 
1,300 
1,201 
1,203 

11/6/52 
II/13/52 
11/20/52 
U/28/52 

12/U/52 
12/11/52 
12/18/52 

8/7/52 
8/IU/52 
8/21/52 
8/28/52 

9A/52 
9/II/52 
9/18/52 

1.65* 

I.63 

I.63 

I.60 

1.51 

1.51 

l.gfc 

1.1*1* 
1.1*1 

l.*5 

1.1*0 
1.31* 
1.31* 
1.35 

1.53* 

1.52 

1.51* 

1.50 

1.1*2 

1.1*2 

1.1*1* 

-.05* 

-.08 

-.08 

-.11* 

-.21* 

-.23 

-.22 

$1,200 
1,200 
1,1*00 
1,1*01 
1,1*02 
1,501 
2,502 

12/26/52 
1/2/53 
1/8/53 
1/15/53 
1/22/53 
1/29/53 
3/18/53 

9/25/52 

10/2/52 

10/9/52 

IO/16/52 

10/23/52 

10/30/52 

10/8/521/ 

1.51** 

I.69 

l.Tl* 

1.75 

1.76 

1.78 

1.86 

1.35* 

I.60 

1.66 

1.68 

1.72 

1.71* 

1.82 

1.U1** 

1.61* 

1.70 

1.72 

1.71* 

1.76 

1.9* 

-.22* 
-.12 

Footnote  at  end  of  Section  H. 


Table  2.- 

Certificates  of 

Indebtedness 

(Taxable) 

Amount 

Description 

Issue 
date 

Yield 

outstanding 
(mm  Ions) 

Bid 

Ask 

Mean 

Change  in  mean 
from  last  month 

$1,063 
8,868 
l*,963 
2,008 

1-7/8* 
1-7/8 
1-7/8 
2 

-  12/1/52 -F 

-  2/15/53-A 

-  6/1/53-B 

-  8/15/53-C 

12/15/51 

3/1/52 

7/I/52 

8/15/52 

l."*5* 
1.76 
1.81* 
1.85 

1.20* 
1.70 
1.79 
1.80 

1.32* 
1.73 
1.82 
1.82 

-.28* 
-.10 
-.07 
-.11 

Table  3.-  Other  Taxable  Issues 

(Price  decimals  are  32nde) 


Description 

Price 

Yield 

Issue 
date 

Price  range  2/ 

Amount 
out- 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1952 

standing 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$10,51*2 
■1,675 
5,365 
6,851* 

1,007 
550 
531 

722 

Treasury  notes: 

2-1/8*  -    12/1/53-A 
1-3/8    -    3/15M-A 
1-1/2     -     3/15/55-A 

1-3A   -  12/15/55-B 

1-1/2     -      l*/l/56-EA 
1-1/2     -     IO/1/56-BO 
1-1/2     -      l*/l/57-EA 
1-1/2     -     lo/l/57-EO 

Treasury  bonds  -  bank  e 

100.05 
99.05 
98.19 
98.23 

97.27 
97.20 
97.01* 
96.28 

ligible: 

100 .o6£ 
99.07 
98.21 
98.25 

98.03 
97.28 
97-12 
97.01* 

ICO.03 
99.18 
99.26 

100 .01* 

99.22 

100.26 

99.01* 

100.01 

100.00 

97.21* 

98.23 
97.03 

100.05$ 

99.06 
98.20 
98.21* 

97.31 
97 .21* 
97.08 
97.00 

100.02 
99.17 
99.25 

100.03 
99.21 

100.21* 
99.02 
99.31 
99.31 
97.22 

98.21 
97.01 

+.0l*i 
+.03 
+.0l* 
+  .01 

-.03 
-.02 
-.02 

+.02 
+.02 
+.03 
+.03 
+.03 

+.15 

+.15 

+.16 

+.17 

+1.01* 

+1.15 
+1.06 

1.96* 

1.98 

2.10 

2.17 

2.12 
2.10 
2.16 
2.15 

1.82 

2.16  5/ 
2.11*5/ 
2.10 

2.17  5/ 
2.27 
2.1*0  5_/ 
2.38  1/ 
2.38 
2.52  5/ 

2.615/ 
2.69  5/ 

-.12* 

-.03 

-.03 

.00 

+  .0l* 
+  .03 
+.03 

-.01 
-.05 

-.03 
-.11* 
-.07 
-.08 
-.10 

-.13 

-.12 

-.08 

10/1/52 
12/15A9 

3/15/50 
12/15/50 

Vl/51 
10/1/51 

Vl/52 
10/1/52 

9/15A3 

12/15A1 

6/26/hh 

2/25  Aa 
12/1M 

6/2A1 
2/1/Wt 
3/1/52 
7/1/52 
6/1A5 

5/5A2 
10/20A1 

100. 06i 
100  .ioJ 

100.07 
100.01*2 

98.28 
98.21* 
98.15 
97.01* 

10i*.l8 
10l*.26 
101*  .27 

106.08 
105.00 

110.22 
107.16 
101.18 
100.16 
10l*.  20 

108.12 
109.18 

10/22/52 
1/10/50 
3/IO/50 
1/19/51 

5/26/52 
5/26/52 
lt/17/52 
10/3/52 

3/11A6 
3/11 A6 
2/18A6 
2/9A6 
3/11A6 

2/8A6 
i*/6/i*6 
i*/l8/52 
7/1/52 
1*/6A6 

k/6/h6 
i*/6/l*6 

100.01 
98.01^ 
97.22 
97.30 

97.20 
97.12 
97.01* 
96.28 

99.19 
99.12 
99.12 

100.00 
99.10 

100.07 
98.15 

99.12 
99.11 
96.03 

97.05 
95.26 

9/29/52 

5/9/51 

12/26/51 

12/27/51 

1/21/52 

1/21/52 

10/21/52 

10/21/52 

12/26/51 
12/28/51 
12/27/51 
10/7/52 
12/27/51 

8/27/52 
9/29/52 
9/29/52 
9/29/52 
12/27/51 

9/29/52 
9/29/52 

100.065 
99.12 
99.08 
99.26 

98.28 
98.21* 
98.15 
97.01* 

100. 08i 

IOO.065 

100.08 

100.18 

100.08 

102.01 
101.01 
101.18 
100.16 
99.23 

100.29 
99. I1* 

10/22 
1*/18 
1*/18 
1*/18 

5/26 

5/26 
Vl7 
10/3 

l*/l6 
l*/23 
l*/2l* 
1*/18 
l*/22 

i*/l8 

1*/18 

1*/18 

7/1 

5/9 

5/9 
5/12 

100.01 
98.17 
98.06 
98.12 

97.20 
97.12 
97.01* 
96.28 

99.30 

99.13 

99.19 

100.00 

99.  lh 

100.07 
98.15 
99.12 
99.11 
96.15 

97.05 
95.26 

9/29 
l/§ 

1/2 
1/2 

1/21 

1/21 

10/21 

10/21 

7,986 
510 
5,825 
1,501 
8,662 

1,1*1*9 
3,822 
927 
l*,2l*5 
5,281 

2,117 
2,716 

2*           -     9/15/51-53  3/ 

2         - 12/15/51-55  £/ 
2       -  6/15/52 -5>*  y 
2-1A  -  6/15/52-55  y 

2            -  12/15/52-51*  5/ 
2-1/2     -     3/15/56-58 

2-1A   -   9/15/56-59 

2-3/8     -     3/15/57-59 
2-3/8     -     6/15/58 

2-1A   -   6/15/59-62 

2-1/2     -     6/15/62-67 

2-1/2    -    9/15/67-72  6/ 

100.01 
99.16 
99.21* 

100.02 
99.20 

100.22 
99.00 
99.29 
99.30 
97.20 

98.19 
96.31 

9/12 
8/27 
8/27 
10/7 
8/12 

8/27 
9/29 
9/29 
9/29 
9/29 

9/29 
9/29 

Footnotes  at  end  of  Section  II. 


(Continued  on  following  page) 
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.MARKET  QUOTATIONS,  OCTOBER  31,  1952- 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Other  Taxable  Issues  -   (Continued) 


(Price  decimals  are  32nds) 


Description 
) 

Price 

Yield 

Issue 
date 

Price  range  2/ 

Amount 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

oall 

Change 
from 
last 
month 

Since  first  traded 

In  1952 

out- 
standing 
(millions 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury  bonds  -  "bank  r 

estrioted: 

1/ 

97.23 
98.02 
97.19 
97.17 

97.06 
97.03 
96.29 
96.28 

97.21 
98.OO 
97.17 
97.15 

97.04 
97.01 
96.27 
96.26 

+1.07 
+1.06 
+1.11 
+1.13 

+1.08 
+1.07 
+1.01 
+1.00 

2.51*5/ 
2.65     5/ 
2.69    2/ 
2.69    5/ 

2.71    5/ 
2.71    5/ 
2.71    5/ 
2.71    5/ 

-.14* 

-.10 

-.10 

-.10 

-.09 
-.08 
-.07 
-.06 

11/15A5 
12/1/42 
4/15/1*3 
9/15A3 

2/lfkk 

12/1/44 

6/1A5 

11/15A5 

104.21 
108.03 
107.25 
107.24 

107.23 
107.22 
106.16 
106.16 

4/6A6 
4/6A6 
4/6/46 
4/6A6 

4/6A6 
4/6A6 
4/6  A6 
4/6A6 

95.31 
96.22 
96.03 
96.OO 

95.24 
95.21 
95.16 
95.16 

12/27/51 

12/27/51 

9/29/52 

9/29/52 

9/29/52 
9/29/52 
9/29/52 
9/29/52 

99.17 
99.31 
99.16 
99.10 

99.05 
99.05 
99.05 
99.05 

5/9 

5/9 

5/12 

5/12 

5/12 

5/12 

5/9 

5/9 

96.ll 
96.24 
96.03 
96.OO 

95.24 
95.21 
95.16 
95.16 

9/29 
9/29 
9/29 
9/29 

9/29 
9/29 
9/29 
9/29 

$3,468 
2,829 
3,758 
3,831* 

4,737 
2,971 
1,898 
3,844 

2-1A*  -  12/15/59-62 

2-1/2     -  12/15/63-68 
2-1/2     -     6/15/64-69 
2-1/2     -  12/15/64-69  6/ 

2-1/2     -     3/15/65-70  6/ 
2-1/2     -     3/15/66-71  6/ 
2-1/2     -    6/15/67-72  6/ 
2-1/2     -  12/15/67-72  6/ 

97.19 
97.30 
97.15 
97.13 

97.02 
96.31 
96.25 
96.24 

Footnotes  at  end  of  Section  II. 


Table  4.-  Tax-Exempt  Bonds  -^ 

(Price  decimals  are  32nds) 


Amount 

Description 

Price 

Yl 

eld 

Issue 
date 

Price  range  2/ 

out- 
stand- 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1952 

ing 
(mil- 

High 

Low 

High 

Low 

lions) 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury  bonds  -  bank 

eligible: 

100.16 
101.16 
103.05 
104.08 
105.26 
107.26 

116.08 

100.14 
101.14 
103.03 
104.06 
105.24 
107.23 

115.24 

-.05 
-.10 
-.01 
-.08 
-.20 
-.19 

-.08 

1.28* 

1.35 

1.51* 

1.63 

I.67 

1.73 

1.08 

+.13* 

+.14 

-.03 

+.04 

+.09 

+.07 

+  .01 

10/7  A° 
7/22  Ao 

3/15/35 

9/15/36 

6/15/38 

12/15/38 

6/1/11 

107.25 
109.29 
116.02 
116.13 
117.04 
119.00 

134.00 

1/12  A6 
3/12/46 
1/12/46 
1/26/46 
1/15A6 
1/25/1*6 

9/5M 

100.14 
101.14 
98.30 
98.10 
99.15 
99.11* 

75.00 

10/31/52 

10/31/52 

9/20/35 

l*/l/37 

9/25/39 

9/25/39 

6/18/21 

101.10 
102.23 
105.09 
107.00 
108.27 
111.06 

116.28 

V3 

i*/23 
Vl7 

4/17 
4/29 

5/21 

100.14 
101.14 
103  .02 
104.04 
105.22 
107.23 

115.24 

$725 
681 

2,611 
982 
919 

1,1*85 

256          -     6/15/53-55 

2-1 A   -   6/15/54-56 

2-7/8     -     3/15/55-60 
2-3A     "     9/15/56-59 
2-3A     -    6/15/58-63 
2-3A     -  12/15/60-65 

Panama  Canal  bonds : 

100.12 
101.12 
103 .01 
104.04 
105.22 
107.20 

115.08 

10/31 
10/31 
10/30 
10/30 
10/30 
10/31 

10/31 

50 

3*         -       6/1/61 

Footnotes  at  end  of  Seotion  H# 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal   Intermediate  Credit  Bank  Issues:  Debentures   (Taxable) 


Description 

Issue 
date 

Yield 

Amount 
out- 
standing 
(mil- 
lions) 

Description 

Issue 
date 

Yieln 

Amount 
out- 
standing 
(mil- 
lions) 

Bid 

Ask 

Mean 

Change 
in  mean 
from 
last 
month 

Bid 

Ask 

Mean 

Change 
in  mean 
from 
last 
month 

$106 

29 

110 

102 

102 

85 

2-1  A*  -  11/3/52 

2.05       -  11/3/52 
2.15       -  12/1/52 
2.15       -     1/2/53 
2             -     2/2/53 
2             -     3/2/53 

2/1/52 
8/1/52 
3/3/52 
4/1/52 
5/1/52 
6/2/52 

H 

2.00* 

2.10 
2.10 
2.10 

H 
1.75* 

1.85 

1.90 

1.90 

2/ 

1.88* 
1.98 
2.00 
2.00 

-.12* 
-.07 
-.08 
-.10 

$82 
65 
68 
79 
10/ 

2.05*     -  4/1/53 
2.20       -  5/1/53 
2.30       -  6/1/53 
2.30       -  7/1/53 

2-1 A    -  8/3/53 

7/1/52 

8/1/52 

9/2/52 

10/1/52 

H/3/52 

2.15* 

2.20 

2.20 

2.20 

2.25 

1.95* 

2.05 

2.05 

2.05 

2.15 

2.05* 

2.12 

2.12 

2.12 

2.20 

-.13* 
-.10 
-.13 
-.13 

Footnotes  at  end  of  this  section. 
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.MAKKET  QUOTATIONS,  OCTOBER  31,  1952. 


Section  II 


Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 

Table  2.-  Other  Issues  (Taxable) 

(Price  decimals  are  32nds) 


Amount 
out- 
stand- 
ing 
(mil- 
lions) 


$30 

140 

UO 


100 
75 
67 
76 


186 
114 
72 
215 
233 


Description 


Price 


Bid 


Mean 


Central  Bank  for  Cooperatives  debentures; 


1-5/8*  -  2/1/53 
2-1/8  -  6/1/53 
2-1/2       -    2/1/5U 


99.21* 

99.28 

100.01 


Federal  Home  Loan  Bank  notes: 


2.15% 
2 
2 
2.30 


-  II/17/52 -H 

-  2/16/53 -A 

-  2/16/53-B 

-  V15/53-C 


Federal  Land  Bank  bonds 


1-1/2*  -  I/1/5I-53 

2-1 A  -  2/1/53-55 

2-1/2  -  II/1/5U 

1-3 A  -  10/1/55-57 

2-5/8  -  5/1/56 


99.31 

99.30 

99.30 

100.01 

UJ 

99.26 
99.08 
99.28 
96.01* 
99.26 


99.30 
100.02 
100.03 


100.01 
100.00 
100.00 
100.03 


99.30 
99.16 

100. 04 

96.12 

100.02 


99.27 

99.31 

100.02 


100.00 
99.31 
99.31 

100.02 


99.28 

99.12 

100.00 

96.08 
99.30 


Change 

In 

mean 

from 

last 

month 


+.02 
+.01* 
+.01* 


-.01 
+  .00i 
+  .00$ 
+  .01 


.00 
+  .0+ 
+  .02 
+  .02 
+  .10 


To 

first 

call 


2.26* 

2.18 

2.1*5 


2.18 
2.08 
2.09 
2.17 


2.28 
2.51*  5/ 
2.50 

2.57  5/ 
2.64 


Change 
from 
last 
month 


-.01* 

-.18 

-.10 


+  .21* 
-.02 
-.01 
-.07 


+  .28 

-.01* 

-.03 

.00 
-.10 


Issue 
date 


2/1/50 

6/2/52 

10/1/51 


8/15/52 
5/15/52 
6/13/52 
8/15/52 


1/2/1*6 

2/1A5 

11/1/51 

10/1/U9 

5/1/52 


Price  range  2/ 


Since  first  traded 


High 


Price       Date 


100.06 
100.00 
100.13 


100.01 
100.02 
100.00 
100.02 


101.22 
105.31 
100.21* 
100.12 
100.17 


1/12/50 
5/28/52 

5/8/52 


10/1/52 

5/22/52 

10/29/52 

10/31/52 


3/11A6 

3/12  A6 
It/21/52 
9/22A9 
5/19/52 


Price 


98.20 
99.27 
99.2+ 


97.30 
99.08 
99.21 
9^.26 
99.20 


Date 


8/3/51 
10/1+/52 
12/28/51 


8/1+/52 
9/17/52 
9/17/52 
8/21/52 


3/8A8 
10/20/52 
12/28/51 
12/28/51 
10/10/52 


In  1952 


High 


Price      Date 


99.31 
100.00 
100.13 


100.01 
100.02 
100.00 
100.02 


99.28 
100.  Ol* 
100.21* 

97.05 
100.17 


10/9 

5/28 

5/8 


10/1 

5/22 

10/29 

10/31 


10/31 
5/28 
1*/21 

5/27 
5/19 


Price       Date 


99.00 
99.27 
99.26 


99.01* 
99.08 
99.26 
91*.  30 
99.20 


1/2 

10/ll* 

1/8 


8/11* 
9/17 
9/17 
8/21 


1/1* 

10/20 

1/3 

1/2 

10/10 


l/  Tax  Anticipation  Series. 

2/  Prices  are  the  mean  of  closing  hid  and  ask  quotations  in  the  over-the- 
counter  market,  except  that  prices  of  Treasury  bonds  for  the  period 
prior  to  October  1,  1939,  are  closing  prices  on  the  New  York  Stock 
Exchange.  "When  Issued"  prices  are  included  in  history  beginning 
October  1,  1939.  Dates  of  highs  and  lows,  in  case  of  recurrence,  are 
the  latest  dates. 

3/  Callable  on  1*  months'  notice  on  March  15,  1953. 

j*/  Callable  on  1*  months '  notice  on  June  15,  1953 . 

5_/  Yield  to  maturity.  Market  convention  treats  the  yield  to  earliest  call 
date  as  more  significant  when  an  issue  is  selling  above  par;  the  yield  to 


6/ 

t 


maturity  as  more  significant  when  an  issue  is  selling  at  or  below  par 

Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds  as 

shown  under  Yields  of  Treasury  and  Corporate  Bonds" . 

For  definition,  see  "Debt  Outstanding",  Table  3,  footnote  1. 

All  partially  tax-exempt  except  Panama  Canal  bonds,  which  are  wholly 

tax-exempt.  "^ 

Not  quoted  on  October  31,  1952. 

Amount  Issued  on  November  3,  1952,  was  $72  million. 

Excludes  issues  completely  held  by  Farm  Credit  Administration 

agencies.  The  proprietary  Interest  of  the  United  States  in  the 

Federal  land  banks  ended  on  June  26,  191*7. 


December  1952 


^ 


PERCENT 


3.00 


2.80 


2.60 


2.40 


2.20 


2.00 


1.80 


1.60 


1.40 


1.20 


1.00 


.MARKET  QUOTATIONS,  OCTOBER  31,  1952- 


YIELDS    OF  TREASURY   SECURITIES,    OCT.  31,1952 

Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 

•56  -58  -60  '62  '64  '66 J68^ ^™- 


PERCENT 


1952  54  -56  DB  '60  '62 

made  or  which  ore  due  or  callable  in  less  than  3 months  are  excluded. 


Office  of  the  Secretory  of  the  Treasury,  Office  of  the  Technical  Staff 
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.YIELDS  OF  TREASURY  AND  CORPORATE  BONDS 


Period 


193>*. 
1935. 
1936. 
1937. 
1938. 
1939. 


19^7-Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Not.. 
Deo.. 

19^8-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oot.. 

Nov.. 
Dec 


1952 -May 


3. 
10. 
17. 

31. 

June  7. 
Ik. 
21. 
28. 


1952 -Oct. 


1. 
2. 
3. 

6. 
7. 
8. 
9. 
10. 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 

(Percent  per  annum) 


Treasury  bonds 


Partially 

tax-exempt 

1/ 


Taxable 
1/ 


High- 
grade 
corporate 
bonds 


Period 


Treasury  bonds 


Partially 

tax-exempt 

1/ 


Taxable 
1/ 


High- 
grade 
corporate 
bonds 


Period 


3.12 
2.79 
2.69 
2.7U 
2.61 
2.1*1 


Annual  series  -  calendar  year  aTeragee  of  monthly  series 


Treasury  bonds 


Partially 

tax-exempt 

1/ 


3.93 
3.1*6 
3.19 
3.27 
3.12 
2.92 


191*0. 
19M. 

19>*2. 
19^3. 
19^. 
19"*5. 


2.26 
2.05 
2.09 
1.98 
1.92 
1.66  1/ 


2.1*6 
2.1*7 
2.1*8 
2.37 


2.77 
2.67 
2.75 
2.61* 

2.60 
2.51* 


191*6. 
191*7. 
191*8. 
191*9. 
1950. 
1951. 


2.21 
2.21 
2.19 

2.19 
2.19 
2.22 

2.25 
2. 2U 
2.21* 

2.27 
2.36 
2.39 

2.1*5 
2.1*5 
2.1*1* 

2.U4 
2.1*2 
2.1*1 

2.1*1* 
2.1*5 
2.1*5 
2.1*5 
2.1*1* 
2.1*1* 


2.1*8 
2.1*8 
2.1*9 

2.1*9  2/ 

2.1*9 

2.50 

2.51 
2.51 
2.57 

2.68 
2.75 
2.86 

2.85 
2.81* 
2.81 

2.77 
2.7>* 
2.73 
2.80 
2.86 
2.85 

2.85 
2.86 
2.81 


Monthly  series  -  averages  of  dally  Berles 


19^9 -Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Not.. 
Dec.. 

1950-Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 

Sept. 

Oct.., 
Not.., 
Dec . . , 


2.1*2 
2.39 
2.38 

2.38 
2.38 
2.38 

2.27 
2.21* 
2.22 

2.22 
2.20 
2.19 
2.20 
2. 21* 
2.27 

2.30 
2.31 
2.33 

2.31* 
2.33 
2.36 

2.38 
2.38 
2.39 


2.73 
2.73 
2.71 

2.70 
2.71 
2.72 

2.66 
2.60 
2.59 

2.59 

2.56 
2.55  37 
2.51* 
2. 51* 
2.55 

2.57 
2.57 
2.59 
2.61 
2.58 
2.62 

2.65!*/ 

2.66 

2.66 


1951 -Jan. . 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 

Not.. 
Dec. 

1952 -Jan.. 
Feb.. 
Mar.. 

Apr. . 
May.., 
June. 

July. . 
Aug.. 
Sept.. 


Oct. 


Weekly  series  -  aTerages  of  daily  series  for  weeks  ending  - 


2.58 
2.56 
2.56 
2.58 
2.60 

2.62 
2.61 
2.61 
2.62 


2.91 
2.93 
2.93 
2.91* 
2.95 

2.95 

2.95 
2.95 
2.96 


1952 -July  5. 
12. 
19. 
26. 


Aug. 


2.62 
2.61 
2.59 
2.60 


2.63 
2.69 
2.72 
2.69 
2.70 


2.96 
2.97 
2.97 
2.96 

2.96 
2.96 
2.97 
2.97 
2.97 


1952 -Sept, 


Oct. 


6. 
13. 
20. 
27. 

3. 
10. 
17. 
21*. 
31. 


2.78 
2.76 
2.77 

2.78 
2.76 
2.76 
2.76 
2.76 


3.00 
3.02 
3.03 

3.01* 
3.03 
3.0i* 
3.01* 
3.01* 


Dally  series  -  unweighted  aTerages 


1952-0ct.  13 

ll*.... 
15.... 

16.... 
17.... 

20.... 
21.... 
22.... 


# 


2 

2.75 
2.75 
2.75 

2.7^ 
2.73 
2.72 


3.06 
3.06 
3.06 
3.07 

3.08 
3.07 
3.06 


1952 -Oct.  23. 
21*. 

27. 
28. 
29. 
30. 
31. 


Taxable 
1/ 


High- 
grade 
corporate 
bonds 


2.19 
2.25 
2.1*1* 
2.31 
2.32 
2.57 


2.1*1* 
2.57 
2.81 

2.65 

2.60 
2.86 


2.39 
2.1*0 
2.1*7 

2.56 

2.63 
2.65 

2.63 
2.57 
2.56 

2.61 

2.66 
2.70 

2. 7l* 

2.71 
2.70 
2. a  5/ 

2.57 

2.61 

2.61 

2.70 

2.71 

2.71* 


2.61* 
2.66 

2.78 

2.88 

2.89 
2.95 

2.93 
2.86 
2.85 

2.92 
2.98 
3.03 

2.96 
2.89 
2.96 
2.92 
2.93 
2.95 
2.96 
2.97 
2.98 

3.01* 


2.67 

2.96 

2.69 

2.96 

2.71 

2.97 

2.75 

3.02 

2.78 

3.02 

2.76 

3.0l* 

2.75 

3.06 

2.73 

3.06 

2.71 

3.02 

- 

2.73 

3.05 

- 

2.72 

3.0l* 

- 

2.71 

3.05 

- 

2.72 

3.05 

- 

2.72 

3.03 

- 

2.71 

3.02 

2.70 

3.01 

Note:  Treasury  bonds  included  in  the  aTerages,  beginning  April  1952, 

are  those  neither  due  nor  oallable  for  twelve  years.  The  minimis      1/ 

length  of  the  bonds  included  was  15  years  from  Deoember  1935 

through  Maroh  1952,  and  12  years  prior  to  Deoember  1935  for  the 

periods  shown  in  this  table.  For  a  discussion  of  the  composition 

of  these  Treasury  bond  averages,  see  "Treasury  Bulletin"  for 

Maroh  I9I*1*,  page  58)  for  the  composition  of  the  high-grade  2/ 

corporate  bond  average,  see  the  "Treasury  Bulletin"  for  July  19**7. 

page  59,  and  January  191*5,  page  56.  Treasury  bond  yields  are        3/ 

computed  on  the  basis  of  the  mean  of  closing  bid  and  ask  quotations 

in  the  over-the-counter  market  as  reported  to  the  Treasury  by  the 

Federal  Beserve  Bank  of  New  York,  beginning  September  2,  19U1.        kj 

Prior  to  that  tine,  yields  were  computed  on  the  basis  of  closing 

prices  on  the  New  York  Stock  Exchange,  except  that  on  days  when  an    5/ 

issue  did  not  sell  the  yield  was  computed  on  the  mean  of  closing 

bid  and  ask  quotations  on  the  Exohange.  Corporate  bond  yields  are 

computed  on  the  basis  of  closing  prices  on  the  New  York  Stook        6/ 

Exchange  and  the  New  York  Curb  Exchange J  on  days  when  an  issue 


does  not  sell,  the  price  of  the  last  preceding  sale  is  used. 
For  definition  of  taxable  and  partially  tax-exempt  bonds,  see  foot- 
notes to  the  "Treasury  Surrey  of  Ownership"  in  this  issue  of  the 
"Treasury  Bulletin".  The  partially  tax-exempt  average  was  discontinued 
on  Deoember  15,  191*5,  because  there  were  no  longer  any  bonds  in  this 
category  with  fifteen  or  more  years  "to  maturity  or  first  call. 
Average  reTised  beginning  April  1,  I9A7.  Old  aTerage  for  April  I9U7 
was  2.1*7$. 

As  of  Deoember  21,  19^9,  the  Consolidated  Gas  Eleotric  Light  and  Power 
Company  of  Baltimore  2-3/l*«s  of  1981  were  dropped  from  the  aTerage, 
having  been  called. 

As  of  October  20,  1950,  the  Standard  Oil  Company  of  California  2-3/l*is 
of  1965-66  were  dropped  from  the  average,  having  been  called. 
The  long-term  taxable  Treasury  bond  aTerage  was  revised  beginning 
April  1,  1952  (see  "Note").  The  old  average  for  April  1952  vas 
2.62  percent. 
Market  closed. 


December  1952 
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YIELDS  OF  TREASURY  AND  CORPORATE  BONDS. 
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Treasury  Bulletin 


■  INTERNAL  REVENUE  COLLECTIONS . 


Table  1.-  Summary  by  Principal  Sources^ 

(In  thousands  of  dollars) 


Fiscal  year 
or  month 


1942 

1943 

1944 

1945 

1946 

19^7 

1948 

1949 

1950 

1951 

1952 

1952 -January. . 
February. 
March .... 

April 

May 

June 

July 

August. .. 
September 


Total  re- 
ceipts  from 
internal 
revenue 
(Daily 
Treasury 
Statement) 


Adjustment  of 
collections 
to  Daily 
Treasury 
Statement 


12,993,118 
22,1^3,969 
41, 68%,  987 
43,902,002 
•*0, 310, 333 
39,379,409 
41,853,485 
40,307,285 
39,448,607 
51,106,095 
65,634,894 

^,769,509 

6,062,723 

10,640,963 

5,034,852 
1*, 490, 907 
9,992,383 
3,413,233 
^oS^l 
6,710,598 


-36,797 
-224,755 
+1,565,477 
+101,664 
-361,589 
+271,136 

-11,051 
-155,834 
+491,482 
+660,409 
+625,502 

-+3,595 

-908,271 

+1,107,122 

+7,4oi 

-939,910 

+1,199,593 

-"*30,755 

-988,280 

+1,432,218 


Total 
internal 
revenue 
collections 


13,029,915 
22,368,724 
40,119,510 
**3, 800,338 
40,671,922 
39,108,273 
41,864,536 
40,463,119 
38,957,126 
50,445,686 
65,009,393 

4,813,105 
6,970,994 
9,533,841 

5,027,451 
5,430,817 
8,792,790 

3,843,988 
5,396,631 
5,278,380 


Corporation 
income  and 
profits 
taxes  2/ 


4,744,083 
9,668,956 
14,766,796 
16,027,213 
12,553,602 
9,676,757 
10,174,410 
11,553,669 
10,854,351 
1"*, 387, 569 
21,466,910 

807,468 

310,6n 

5,912,713 

1,277,897 

350,539 

5,659,129 

957,770 

356,938 

2,44l,77l 


Total 


4,448,162 
8,128,637 
19,999,378 
20,813,491 
20,405,364 
21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,624,788 
33,738,370 

3,177,845 
5,840,010 
2,789,962 

2,920,520 
4,250,496 
2,281,619 

1,939,176 
4,190,037 
1,969,674 


Individual  income  tax  and  employment  taxes 


Individual 
income  tax 
not  with- 
held 37 


3,262,800 
5,943,917 
10,437,570 
8,770,094 
8,846,947 

9,501,015 
9,464,204 
7,996,320 
7,264,332 
9,907,539 
11, 545, 060 

2,329,955 
1,464,293 
2,133,195 
1,583,272 
221,446 
1,477,728 

393,125 

93,368 

1,652,593 


Individual 
income  tax 
withheld  4/ 


686,015 

7,823,435 
10,264,219 

9,857,589 

9,842,282 
11,533,577 
10,055,502 

9,888,976 
13,089,769  5/ 
21,313 


Old-age 
insurance 
taxes  on 
employers 
and  em- 
ployees 4/ 


Eailroad 
retire- 
ment 


1,131 
1,290 
1,307 
1,237 
1,458 
1,612 
1,687 
1,873 
2,810 
072 


,336 
,51*6 
025 
931 
825 

934 

721 
151 
401 
750  57 


814,231 
4,172,031 

536,555 
1,330,292 
3,955,469 

706,625 

1,538,781 

4,012,275 

231,744 


170,409 
211,151 
265,011 
284,758 
284,253 

379,555 
560,113 
562,731* 
548,038 
579,778 
620,622 

3,877 

42,713 

106,724 

3,544 
58,605 
94,986 

3,026 
69,755 
84,574 


Unemploy- 
ment 
insurance 


119,617 
156,008 
183,337 
186,489 
178,745 
185,876 
203,508 
226,223 
223,135 
236,952 
259,616 

29,782 

160,969 

13,488 

3,412 

14,976 

2,279 

4,243 

li*,  639 

763 


Fiscal  year 
or  month 


1942 

1943 

1944 

1945 

1946 , 

1947 

1948 

1949 

1950 

1951 

1952 

1952-January... 
February. . 
March 

April 

May 

June 

July 

August. . . . 
September. 


Total 

miscellaneous 
internal 
revenue 


3,837,670 
4,571,131 
5,353,336 
6,959,634 
7,712,956 
8,063,854 
8,311,003 
8,381,515 
8,304,392 
9,433,328 
9,8o4,H2 

827,791 
820,372 

831,166 

829,034 
829,782 
852,042 
947,042 
849,655 
866,935 


Capital 
stock 
tax  6/ 


281,900 
323,795 
380,702 
371,999 
352,121 

1,597 

1,723 

6,138 

266 


Miscellaneous   internal  revenue 


Estate  and 
gift  taxes 


432,540 
447,496 
511,210 
643,055 
676,832 

779,291 
899,345 
796,538 
706,226 
729,730 
833,147 

64,563 

66,192 

113,394 

87,519 
80,060 
1*7,765 

83,553 
69,801 
58,982 


Liquor 
taxes 


1,048, 165 
1,423,480 
1,613,045 
2,309,864 
2,526,162 

2,474,756 
2,255,320 
2,210,601 
2,219,196 
2,546,807  : 
2,5^9,088  : 

197,060 
210,234 
203,574 

210,411 
203,693 
220,085 

245,539 
205,189 
257,502 


Tobacco 
taxes 


Source:     Daily  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  the  Bureau  of  Internal  Eevenue  for  collections  by  type  of 
tax.     Detail  by  type  of  tax  is  available  only  on  a  collection  basis. 
Eeceipts  on  the  Daily  Treasury  Statement  basis  are  compiled  from  the 
latest  daily  reports  from  Government  depositaries;   they  do  not  coincide 
with  amounts  reported  by  the  Bureau  because  of  the  lag  in  deposits  of 
collections  and  because  certain  taxes  are  paid  directly  into  the 
depositaries . 

l/    Excludes  collections  for  credit  to  certain  trust  accounts  for  island 
possessions;   includes  corporation  income  tax  on  Alaska  Eailroad  (re- 
pealed by  Public  Law  386,   approved  June  10,   1952,   for  taxable  years 
ending  after  that  date  )  . 

2/     Includes  excess  profits  taxes  formerly  shown  separately  as  follows: 
unjust  enrichment  through  1947  (thereafter  these  collections  are  In- 
cluded under  "Miscellaneous  taxes");  declared  value  (repealed  for 
years  ending  after  June  30,   1946);  Excess  Profits  Tax  Act  of  1940 
(Title  II  of  the  Second  Eevenue  Act  of  1940,  which  was  repealed  for 
years  ending  after  December  31,   1945).     Inclid.es  also  excess  profits 


780,792 
923,857 
988,483 
932,145 
1,165,519 

1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 
1,565,162 

152,924 
122,996 
123,586 

134,694 
134,465 
148,155 
140,304 
1<*9,133 
147,064 


Stamp 
taxes 


Manufacturers f 
and 

retailers ' 
excise  taxes 


41,702 
45,155 
50,800 
65,523 
87,676 

79,978 
79,466 
72,828 
a,  648 
93,107 
84,995  r 

6,711 
5,674 
5,762 

5,707 

11,481 

5,866 

5,989 

6,3j3 

10,676 


852,065 

670,012 

728,694 

1,206,616 

1,414,717 

1,939,621 
2,119,157 
2,220,744 
2,245,182 
2,840,690 
2,824,444 

236,183 
261,563 
228,170 

239,073 
242,988 
273,o3l 

267,765 
252,931 
223,31*0 


Miscel- 
laneous 
taxes 


400,505 
732,335 
1,075,402 
1,430,428 
1,489,929 
1,550,842 
1,655,711 
1,752,792 
1,720,998 
1,842,598 
1,947,276  r 

170,350 
153,714 
156,680 

151,629 
157,095 
157,090 

203,892 
166,268 
169,371 


1/ 


y 


taxes  on  Army  and  Navy  contracts  under  the  Vinson  Act  as  amended 
(34  U.S.C.  496)  and  income  tax  on  business  income  of  exempt  organiza- 
tions, imposed  by  the  Eevenue  Act  of  1951.  approved  October  20,  1951. 
Includes  old-age  insurance  tax  on  self -employment  income,  imposed  by  the 
Social  Security  Act  Amendments  of  1950  (Public  Law  734),  approved 
August  28,  1950.  The  tax  is  levied  and  collected  as  part  of  the  Individ- 
ual income  tax  beginning  with  the  taxable  year  1951. 

Beginning  January  1951,  withheld  income  tax  and  social  security  employ- 
ment taxes  on  employers  and  employees  are  paid  into  the  Treasury  in 
combined  amounts  without  separation  as  to  type  of  tax,  pursuant  to  the 
Social  Security  Act  Amendments  of  1950.  Accordingly,  the  current  col- 
lections are  no  longer  separable  as  to  type  of  tax,  but  the  breakdown 
is  estimated  for  the  fiscal  year  1951. 
Breakdown  is  estimated;  see  footnote  4. 

Bepealed  for  years  ending  after  June  30,  1945.  Beginning  July  1950, 
included  under  "Miscellaneous  taxes" . 
Eevised. 
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Treasury  Bulletin 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  -^ 


(In  thousands  of  dollars) 


Type  of  tax 


Corporation  Income  and  profits  taxes  2/ 

Individual  income  tax  and  employment  taxes: 


Income  tax  not  withheld  3/ 

Income  tax  withheld  and  old-age  Insurance  k/. 
Railroad  retirement 

Unemployment  insurance............ 


Total  Individual  Income  tax  and  employment  taxes. 


Mlac ellaneous  internal  revenue: 
Estate  tax , 


Gift  tax. 


Liquor  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) , 

Distilled  spirits,  rectification  tax ..!.!*!"! 

Wines,  cordials,  etc.  (imported,  excise) ,'.'. 

Wines,  cordials,  etc.  (domestic,  excise) !!!!!!!! 

Dealers  in  distilled  spirits;  rectifiers;  manufacturers 

of  stills  (special  taxes) 

Stamps  for  distilled  spirits  intended  for  export '. 

Case  stamps  for  distilled  spirits  bottled  in  bond 

Container  stamps •••••••••••••••.. 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  in  malt  liquors  (special  taxes) 


Total  liquor  taxes. 


Tobacco  taxes: 

Cigars  (large) 

Cigars  (small) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff 

Tobacoo  ( chewing  and  smoking ) . . . 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties ,  eto 

Cigarette  and  cigar  floor  taxes. 


Total  tobacco  taxes. 


Stamp  taxes: 

Bonds,  issues  of  capital  stock,  deeds  of  conveyance, 


etc. 


Transfers  of  capital  stock  and  similar  interest  sales... 

Playing  cards 

Silver  bullion  sales  or  transfers , 


Total  stamp  taxes. 


Manufacturers'  excise  taxes: 

Lubricating  oils 

Gasoline 

Tires  and  tubes 

Automobile  trucks  «^a  busses ........................ 

Other  automobiles  and  motorcycles 

Parts  and  accessories  for  automobiles 

Electrical  energy  5_/ 

Electric ,  gas ,   and  oil  appliances 

Electric  light  bulbs  and  tubes 

Radio  sets,   phonographs,   television  sets,   components,   etc 

Phonograph  records 

Musical  instruments 

Mechanical  refrigerators,  air-conditioners,  quick-freeze 

units ,   etc 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms ,   shells ,and  cartridges 

Pistols  and  revolvers 

Mechanical  pencils,   pens, and  lighters  6/ 


Total  manufacturers'   excise  taxes. 


Fiscal  year 


1951 


1U, 387,569 


9,907,539 

15,900,519 

579,778 

236,952 


26,62U,788 


638,523 


91,207 


172,362 

1,57^72 

38,053 

3,738 

63,516 

9,161 
12 

1,090 

li*,92l 

12 

665,009 

i*,i*62 


2,5i*6,807r 


1*1*,220 

56 

7 

1,293,966 

7,235 

33,870 

1,041 

1 
1 


1,380,396 


56,135 

28,679 

8,222 

100 


93,107 


97,238 
569,01*8 
198,383 
121,285 
653,363 
119,1*75 

93,18"* 
121,996 

30,281* 

128,187 

7,007 

10,756 

96,319 
10,169 
i*l*,l*91 
1*6,020 
17,862 
17,81*6 
762 


2,383,677 


Footnotes  at  end  of  table. 


1952 


21,1*66,910 


11,51*5,060 

21,313,072 

620,622 

259,616 

33,738,370 


750,591 
82,556 


187,1*79 

1,1*02,220 

31,812 

3,753 

68,621 

15,2l*9r 
28 
1,285 
12,080 
99,262r 
722,150 
5,H*8r 

2,51*9,086* 


1*1*,  760 

50 

12 

1,1*71*, 060 

1*,796 

22,817 

913 

2 

17,752 

1,565,162 


5>*,979r 
22,577 
7,353 
86 

8i*,995r 


95,286 
713,17^ 
161,362 
11*7,1*1*5 
578,11*9 
161*,135 
53,091* 
89,5W 

118,21*1* 
6,880 
9,1*12 

57,970 

8,032 

1*8,515 

33,766 

16,501 

10,679 

1,172 

l*,8l6 

2,3"*8,91l* 


First  3  months  of 
fiscal  year 


1952 


3,828,302 


1,712,1*35 

1*,  868, 652 

156,512 

17,6H 

6,755,21*2 


171,920 
2,1*09 


1*0,51*6 

316,812 

7,71*2 

&o 

13,1*60 

6,200 

3 

295 

3,06l 

1 

197,5"*7 

2,961* 

589,270 


11,089 

12 

1 

31*2,159 

1,631 

8,602 

266 


363,760 


li*,907 

5,175 

1,510 

28 

21,619 


20,891 

161*,3H 

1*2,936 

28,i*6l 

137,709 

29,869 

21*,  325 

20,520 

5,277 

17,252 

1,612 

1,825 

15,601* 

2,057 

11,1*51 

12,558 

5,01*2 

2,696 

385 


5>*i*,8ll* 


1953 


3,756,1*79 


2,139,085 

5,782,800 

157,356 

19,61*6 


8,098,887 


210,196 
2,139 


1*1,285 

372,178 

7,021 

70I* 
17,058 

11,319 

6 

1*08 

2,811 

27,135 

221*,  701 

3,605 

708,230 


11,577 

12 

2 

1*19,31*1* 

860 

1*,522 

172 

1 

11 

1*36,501 


19,313 

1,903 

1,765 

17 

22,998 


19,291* 
£1*1,201* 

1*0,817 

50,381 
132,253 

1*2,106 

23,631* 
8,608 

22,729 
1.731* 
2,091 

22,201 
2,192 

12,631* 
8,0&9 
l*,ll*l* 
3,1*85 
291 
2,097 

639,986 


(Continued  on  following  page) 


Third  month  of 
fiscal  year 


1952 
(September  1951) 


2,91*2,105 


1,275,682 

110,121 

119,832 

31*8 

1,505,982 


51,61*8 
1*01 


l'*,792 

129,355 

3,281* 

231* 

5,129 

211 

1 

11*7 

1,321* 

• 

56,021* 
135 

210,636 


3,821* 

5 

* 

107,198 

523 

2,985 

67 


111*,  602 


1*,1*29 
1,823 
580 
5_ 

6,837 


5,327 

51,757 

10,739 

8,193 

38,162 

8,383 

6,905 

>*,998 

375 

6,228 

388 

1*83 

3,29!* 
1,01*9 
3,003 
3,893 
1,233 
1,017 
91* 


155,520 


1953 
(September  1952) 


2,1*1*1,771 


1,652,593 

231, 71*1* 

a,57l* 

763 

1,969,671* 


58,323 
659 


16,51*5 

11*2,895 

2,917 

283 

7,120 

513 

2 

11*9 

1,121* 

21,271* 

61*, 1*63 

215 
257,502 


fc,015 
1* 

1 

11*1,100 

306 

1,623 

10 

1 
1*_ 

11*7,061+ 


9,923 

2 

7>*6 

1* 

10,676 


6,136 
81*,  698 
13,130 

8,391 
29,228 
12,l*3l* 

6,727 

3,1*30 

7,833 

961 

522 

6,175 

661* 

3,927 

2,877 

1,615 

1,525 

115 

783 

191,169 
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Table  2.-  Detail  of  Collections  by  Type  of  Tax  I/-  (Continued) 

(In  thousands  of  dollars) 


Type  of  tax 


Miscellaneous  internal  revenue  (continued): 
Retailers '  excise  taxes: 

Furs ' 

Jewelry 

Luggage 

Toilet  preparations 

Total  retailers '  excise  taxes 

Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  service 

Transportation  of  oil  hy  pipe  line 

Transportation  of  persons ,  etc 

Transportation  of  property 

Leasee  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  initiation  fees 

Bowling  alleys ,  pool  tables ,  etc 

Coin  operated  devices • 

Adulterated  and  process  or  renovated  butter,  and  filled 

cheese 

Narcotics,  including  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

Diesel  oil  jj 

Wagering  taxes  6/ 

All  other,   Including  repealed  taxes  not  shown  separately 

Total  miscellaneous  taxes 

Total  miscellaneous  internal  revenue 

Total  internal  revenue  collections 

Adjustment  to  Daily  Treasury  Statement 

Total  receipts  from  Internal  revenue  (Daily  Treasury  Statement) . 


Fiscal  year 


1951 


57,601+ 
210,239 

82,831 
106,339 


1+57,013 


80,192 
351*, 660 
290,320 

21+ ,  9U6 

237,617 

381,31*2 

9,569 

31*6,1*92 

1*2,61*6 

30,120 
3,610 

20,731 

11 

866 

19,088 

9 


381 


1,81*2,598 


9,1*33,328 

50,1*1*5,686 

+660,1+09 

51,106,095 


1952 


51,1*36 
220,1*03 

90,799 
112,892 

+75,530 


78,1*73 
395,  ^ 
310,337 

26,881 
275,171* 
388,589 

10,211 
330,782 

1*5,1*89 

33,592 
3,597 

18,823 

1* 

915r 

15,205 

29 

7,138 

5,3>*5 

l,26l* 

1,91*7, 276r 


First  3  months  of 
fiscal  year 


1952 


5,209 
1*6,853 
19,638 
26,853 

98,552 


23,1*1*6 

101,000 

68,833 

6,192 
70,385 
97,01*3 

2,760 
91*,  278 
11, 531* 

8,203 

2,597 
12,1*86 


9,8ol*,112 

65,009,393 

+625,502 


65,631*, 891* 


1 

21*9 

1*,029 

3 


821* 


1953 


5,586 
50,073 
21,662 
26,730 


10>*,050 


21,1+ICl. 

105,11*6 

85,556 

10,152 

78,757 

96,71*9 

3,259 

89,1*52 

12,037 

9,396 

2,51*0 

13,3m 

l 

272 

M70 

5 

3,699 

3,062 

530 


Third  month  of 
fiscal  year 


1952 
(September  1951) 


1953 
(September  1952) 


2,021 

12,1*1*1 

5,118 

7,699 


27,279 


503,861* 
2,296,209 


12,879,753 
+63,919 


12,91*3,673 


539,532 


2,663,632 


1+, 518,999 
+13,183 


11*,  532, 182 


1*,570 

20,585 

13, +65 

1,560 

19,51!* 

26,378 

761 

31,173 

3,550 

1,962 

280 

857 


39 
978 


2,528 

15,16+ 

5,955 

8,523 


32,171 


71*0 


126,1+33 
693,356 

+1,256,757 
6,398,200 


Source:     Dally  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  the  Bureau  of  Internal  Revenue  for  collections  by  type  of 
tax.     Detail  by  type  of  tax  is  available  only  on  a  collection  basis. 
Receipts  on  the  Dally  Treasury  Statement  basis  are  compiled  from  the 
latest  dally  reports  from  Government  depositaries;   they  do  not  coincide 
with  amounts  reported  by  the  Bureau  because  of  the  lag  in  deposits  of 
collections  and  because  certain  taxes  are  paid  directly  into  the 
depositaries. 

1/    Excludes  collections  for  credit  to  certain  trust  accounts  for  island 
possessions;    includes  corporation  income  tax  on  Alaska  Railroad 
(repealed  by  Public  Law  386,   approved  June  10,   1952,   for  taxable 
years  «n^1"g  after  that  date ) . 

2/     Includes  excess  profits  taxes  on  Army  and  Navy  contracts  imposed  by 
the  Vinson  Act  as  amended  (3!*  U.S.C.  +96),   and  Income  tax  on  business 
income  of  exempt  organizations,   Imposed  by  the  Revenue  Act  of  1951, 
approved  October  20,   1951- 

3/     Includes  old-age  insurance  tax  on  self -employment  income,    imposed  by 


7,53!* 

30,529 

21*, 326 

2,630 

28,627 

31,1+91+ 

801 

32,1+50 

3,979 

2,603 

1*23 

726 


63 

1,037 

* 

1,087 
93+ 
127 


169,371 
866,935 

5,278,380 
+1,1+32,218 

6,710,598 


y 


s/ 


H 

1/ 


the  Social  Security  Act  Amendments  of  1950  (Public  Law  73+),  approved 
August  28,  1950.  The  tax  is  levied  and  collected  as  part  of  the 
individual  income  tax  beginning  with  the  taxable  year  1951. 
Beginning  January  1951,  withheld  income  tax  and  social  security 
employment  taxes  on  employers  and  employees  are  paid  into  the 
Treasury  in  combined  amounts  without  separation  as  to  type  of  tax, 
pursuant  to  the  Social  Security  Act  Amendments  of  1950.  For  estimated 
1951  breakdown,  see  Table  1. 

Repealed,  effective  November  1,  1951,  by  Revenue  Act  of  1951.  Be- 
ginning July  1952,  Included  with  other  repealed  taxes  under  "Miscel- 
laneous taxes" . 

Effective  November  1,  1951,  under  Revenue  Act  of  1951. 
Applies  to  diesel  oil  used  in  highway  vehicles;  effective  November  1, 
1951,  under  Revenue  Act  of  1951. 
Less  than  $500. 
Revised. 
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Table  1.-  Money  In  Circulation 

(In  millions  of  dollars  except  as  noted) 


End  of  fiscal 
year  or  month 


191*5 

191*6 

19**7 

19"*8 

19<*9 

1950 

1951 

1952 

1951 -Dec ember. 

1952 -January.. 
February. 
March.... 
April.... 

May 

June 

July 

August.. . 
September 

October  p. 


Total 
money  in 
circula- 
tion 1/ 


26,71*6 
28,21*5 
28,297 
27,903 
27,^93 

27,156 
27,809 
29,026 

29,206 

28,386 
28,1*65 
28,1*73 
28,1*61* 
28,767 
29,026 

28,978 
29,293 
29,1*19 

29,638 


Paper  money 


Total 
paper 
money 


25,5^1 
26,91*5 
26,91*2 
26,1*82 
26,031* 

25,661 
26,231 
27,3^8 

27,552 

26,755 
26,835 
26,836 

26,813 
27,102 
27,3U8 

27,292 
27,598 

27, nk 
27,918 


Gold 
certif- 
icates 
2/ 


52 
50 
1*8 
<*5 
43 

1*1 
39 
38 

38 

38 

38 
38 
38 
38 
38 
38 
38 
37 

37 


SllTer 
certif- 
icates 


1,651 
2,025 
2,061 
2,061 
2,06l 

2,177 
2,092 
2,088 

2,079 

1,966 
1,998 
2,030 
2,01*1 
2,090 
2,088 
2,063 
2,080 
2,095 
2,093 


Treasury 
notes 
of  I890 
1/ 


United 
States 
notes 


323 
317 
320 
321 
319 

321 

318 
318 

316 

308 
313 
315 
315 
318 
318 

315 
316 
318 

317 


Federal 
Beserve 
notes 


22,867 
23,973 
23,999 
23,600 
23,209 

22,760 
23A56 
2l*,605 

2U, 807 

21*, 135 
21*,  179 
2l*,ll*7 

21*,  116 
21*,  356 
21*,  605 
21*,  5&0 
2l*,870 
21*,  971 
25,l8l 


Federal 
Beserve 
Bank 
notes 

y 


527 

1*61* 
1*06 
353 
309 

271* 
21*3 
221 

232 

229 
228 
226 

223 

222 
221 
218 
217 
215 

211* 


National 

bank 

notes 

y 


120 
in* 
106 
99 
93 

86 
81 

77 

79 

79 
79 

78 

78 
78 

77 
77 

11 
76 


Coin 

Money  In 

End  of  fiscal 
year  or  month 

Total 
coin 

Standard 
silver 

dollars 

Subsidiary 
silver 

Minor 
coin 

circulation 

per  capita 

(in  dollars)  57 

1,205 
1,300 
1,355 
1,1*21 
1,!*59 
1,1*96 
1,578 
1,678 

1,65"* 

1,631 
1,630 
1,637 

1,651 
1,665 
1,678 

1,686 
1,695 
1,705 

1,719 

125 
ll*0 
11*8 
156 
161* 

170 

180 
191 

189 

188 
188 
188 

189 
190 
191 

193 
195 
196 

196 

788 
8U3 
876 
919 
9l*0 

965 

1,020 
1,093 

1,073 

1,055 
1,056 
1,062 

1,073 
1,083 
1,093 

1,097 
1,102 
1,108 

1,119 

292 

317 
331 
31*6 
355 
361 
378 
393 

392 

388 
386 
387 
389 
392 
393 

396 

398 
1*01 

1*01* 

191.61 
199.76 
196.33 
190.31 
181*  .33 
179,03 
180.17 
18U.86 

1950 

1951 

1952 

187.1*8 

181.97 
182 .21* 

182.05 

May 

181.76 
183.1*6 

181*.86 

l8l*.26 

185.98  r 
186.1*8 

187.57 

Source:  Circulation  Statement  of  United  States  Money. 

1/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account       J*/ 
of  the  Federal  Beserve  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.  Includes        5/ 
paper  currency  held  outside  the  continental  limits  of  the  United  States.     p 

2/  Gold  certificates  vere  vithdravn  from  circulation  In  1933.  r 

3_/  Treasury  notes  of  1890  in  circulation  are  being  canceled  and  retired 


upon  receipt  by  the  Treasury. 

Federal  Beserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lavful  money  and  are  In  process  of  retirement. 

Based  on  latest  population  estimates  by  the  Bureau  of  the  Census. 

Preliminary. 

Bevised. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 


(Dollar  amounts  In  millions) 


End  of  fiscal 
year  or  month 


19^5 

1946 

19^7 

1948 

19^9 

1950 

1951 

1952 

1951 -Dec ember.. 

1952 -January . . . 
February . , 
March . . . . 

April.... 

May 

June 

July 

August . . . 
September 
October  p 


Source:     Circulation  Statement  of  U.  S.  Money;  Daily  Treasury  Statement  for 
preliminary  figures.     For  detail  of  silver  monetary  stock,   see  Table  4. 


Gold 
($35  per 
fine  ounce) 


20,213.0 
20,269.9 
21,266.5 
23,532.5 
24,  1*66.3 

24,230.7 
21,755-9 
23,3^6.5 

22,695.5 

22,951-1 
23,190.9 
23,290.5 

23,297.1 
23,296.1 
23,3^6.5 

23,350.5 
23, ikk.k 
23,342.0 
23,339.0 


_L 


p    Preliminary. 


3,685.8 
3, 508.lt 

3,525.7 
3,571.0 
3,618.3 

3,671.5 
3,718.5 
3,768.5 

3,741.3 

3,746.3 
3,751.1 
3,755,1 
3,760.8 
3,764.9 
3,768.5 

3,773.3 
3,777.8 
3,781.2 
3,783.8 


Silver 
($1.29+  per 
fine  ounce) 


Eatlo  of  silver 
to  gold  and 
silver  in 
monetary  stocks 
(in  percent) 

15A 

lit. 8 
14.2 
13.2 
12.9 

13.2 

lit. 6 
13.9 

lit  .2 

llt.O 

13.9 

13.9 

13.9 
13.9 
13.9 

13.9 

13.9 
13.9 

llt.O 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars)  


End  of  calendar 
year  or  month 


19"t5 

19>t6 

19>t7 

191. 8 

19>t9 

1950 

1951 

1952 -January . . . 
February.. 
March 

April 

May 

June 

July 

August . . . . 
September. 
October  p. 


20,o6it.9 
20,529.0 
22,753.9 

2lt,2lt3.9 
2l*,lt27.1 

22,706.1 
22,695.5 


951.1 
190.9 
290.5 

,297.1 
,296.1 
,346.5 

,350.5 
,344.4 
,342.0 
,339.0 


Gold  certif- 
icates l/ 


Source.     Circulation  Statement  of  U.  S.  Money;  Daily  Treasury  Statement  for 

1/     C^rC^l'loTcertifioates  held  by  the  public  and  in  Federal  Beserve 
^     S;   and  (2)  gold  certificate  credits   in  (a)   the  goln  certificate  fund  - 


17,914.1 
18,430.5 
21,544.0 
23,010.0 
23,217.9 

21,497.5 
21,506.5 


21,769.8 
22,030.5 
22,153.5 
22,143.7 
22,141.3 
22,181.1 

22,184.0 
22,184.3 
22,184.3 
22,176.8 


Liabilities 


Gold  reserve 
against  U.   S. 
notes,   etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 


156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 


Exchange 
Stabilization 
Fund  1/ 


1,800.0 
1,800.0 


Gold  in 
General  Fund 





194.8 

142.4 

1,053.9 

1,077.9 

1,053.2 

1,052.6 
1,032.9 

1,025.3 

1,004.4 

98I.O 

997.4 
998.7 
1,009.3 
1,010.4 
1,004.1 
1,001.7 
1,006.1 


Board  of  Governors,  Federal  Beserve  System,   and  (b)  the  redemption 
fund  -  Federal  Reserve  notes.  ^ 

2/    Reserve  against  United  States  notes  and  Treasury  notes  of  1»90. 

{]    ScluaeslolT in  active  portion  of  Exchange  Stabilization  Fund. 

p      Preliminary. 
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End  of  calendar 
year  or  month 


Table  4.-  Components  of  Silver  Monetary  Stoek 

(In  millions  of  dollars) 


1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 -January.. 
February. 
March .... 

April 

May 

June 

July , 

August. . . 
September, 
October  p 


Silver  held  In  Treasury 


Securing  silver  certificates  l/ 


Silver 
bullion  2/ 


1,703.9 
1,911.2 
1,937.6 
1,971.5 
2,003.2 

2,01*0.7 
2,073.5 


2,076.5 
2,079.6 
2, 084.0 

2,085.4 
2,089.9 
2,093.0 
2,095.2 
2,098.5 
2,101.8 

2, 104.3 


Silver 
dollars 


356.4 
3^3  .4 
337.2 
328.1 
321.9 
312.8 
301.0 


300.7 
300.7 
300.it 

299.8 
299.0 
297.4 

295.5 
293.6 
292.7 
291.8 


In  General  Fund 


Subsidiary 
coin  jj 


10.2 
14. 0 
13.1 
5.9 
11.4 

3.6 

1.7 


7.4 
12.4 
16.2 

12.5 
9.2 
4.6 

6.6 
11.9 
9-2 

6.9 


Bullion  for 
recoinage  4/ 


Source:  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
certain  preliminary  figures. 

l/  Valued  at  $1.29+  per  fine  ounce. 

2/  Includes  silver  held  by  certain  agencies  of  the  Federal  Government  (see 
Daily  Treasury  Statement  for  amount).  Does  not  include  silver  lend- 
leased  to  foreign  governments  (these  transactions  all  took  place  during 
the  fiscal  years  1942  through  1946;  see  1946  Annual  Beport  of  the 


Bullion 
at  cost  2/ 


185.6 
93.1 
91.1 
89.3 
94.4 

95.1 

82.0 


81.0 
78.1 
73.8 
74.2 
70.7 
68.0 

64.5 

58.1 
53.8 

51.3 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


137.5 
150.1 
156.3 
165.O 
171.0 
179.8 
191.3 


191.5 
191.6 
191.8 

192.3 
193.1 
194.5 
196.4 
198.3 
199.2 

200.1 


Subsidiary 
coin  3_/ 


846.7 
901.1 
928.7 
971.5 
982.2 

1,022.2 
1,083.1 

1,084.0 
1,085.4 
1,088.5 

1,095.4 
1,104.0 
1,113.3 
1,119.4 
1,125.1 
1,134.5 

1,142.9 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


3,512.8 
3,514.2 
3,547.9 
3,596.7 
3,643.1 

3,697.1 
3,741.3 


3,746.3 
3,751.1 
3,755.1 
3,760.8 
3,764.9 
3,768.5 

3,773.3 
3,777.8 
3,781.2 

3,783.8 


Secretary  of  the  Treasury  for  amounts ) . 

3_/    Valued  at  $1.3 8+  per  fine  ounce. 

4/    Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  according 

to  whether  the  bullion  is  held  for  recoinage  of  subsidiary  silver 

coins  or  for  recoinage  of  standard  silver  dollars, 
p       Preliminary. 
*       Less   than  $50   thousand. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices  2j 


(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


Silver 

production  In 
United  States 


1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 -January.., 
February., 
March..,., 

April 

May , 

June 

July , 

August.. . , 
September 


29.0 
21.1 
38.6 
39.2 
34.9 
42.3 
40.0 


3.8 
3.4 
3.9 
4.0 
3.3 
3.3 

3.3 
2.3 
3.2 


Silver  acquisitions  by  mints  and  assay  offices 


Newly  mined  domestic 
silver  2/ 


.9 

4.9 

30.3  4/ 

36.8 

33.0 

41.3 
36.1 


3.9 
3.7 
3.9 

3.7 
3.2 
2.8 

3.8 
3.5 
2.6 


.6 
4.4 
27.4  4/ 
33.3 
29.9 
37.4 
32.7 


3.5 
3.4 
3.5 
3.4 
2.9 
2.5 


3.4 
3.2 
2.4 


Foreign  silver  3_/ 


Source:  Annual  figures  from  the  Bureau  of  the  Mint.  Monthly  figures  on 
U.  S.  silver  production  from  releases  of  the  American  Bureau  of  Metal 
Statistics;  these  will  not  agree  with  the  annua]  figures. 

1/  For  information  on  silver  production  in  other  countries,  see  annual 
reports  of  the  Director  of  the  Mint.  Data  from  1933  through  1941  are 
summarized  in  the  "Treasury  Bulletin"  for  August  1943,  page  74. 

2/  Acquired  at  71.11  cents  per  fine  ounce  from  July  1,  1939  to  July  2,  1946; 


and  at  90.5  cents  per  fine  ounce  since  July  2,  1946. 
3_/  Mo  foreign  silver  has  been  purchased  under  the  Silver  Purchase  Aot 

of  1934  since  May  1942. 
4/  Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine  ounce 

totalling  $0.2  million,  and  30.1  million  ounces  valued  at  90.5  oents 

per  fine  ounoe  totalling  $27.2  million. 
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End  of  calendar 
year  or  month 


1935 

1936 

1937 

1938 

1939 

19*0 

19*1 

19*2 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 

1952 -January.. 
February. 
March.... 

April.... 

May 

June 

Julj 

August — 
September 
October.. 


Seigniorage 
on  coins 
(silver  and 
minor) 


18.5 
1*6.1 
63.7 
69.5 
91.7 

122.2 

182.1 
2*5.7 
299.6 
362.3 

*29.5 
*91.9 
520.5 
559.2 
578.7 
596.6 
61*2.3 


65*. 6 
659.5 
661.* 

66l*.7 
667.6 
671.5 

67*. 3 
678.8 
683.0 
687.2 


Table  6.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  m  millions  of  dollars) 


Misc.  silver 
(lncl.  silver 
bullion  held 
June  1*,  193*) 


*8.7 
*8.7 
*8.7 
*8.7 
*8.7 

*8.7 
*8.7 
*8.7  ■ 
*8.7 
*8.7 

*8.7 
*8.7 
*8.7 
*8.7 
*8.7 

*8.7 
*8.7 


*8.7 
*8.7 
*8.7 

*8.7 
*8.7 
*8.7 

*8.7 
1*8.7 
*8.7 

*8.7 


Sources  of  seigniorage  on  silver  bullion  revalued  l/ 


Newly  mined 
silver  (Proc. 
Dec.  21,   1933) 


16.8 
36.0 
58.O 
7*. 9 
87.3 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 


87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 


Newly  mined 

silver  (Acts 

July  6,   1939, 

and 

July  31,    19*6) 


Source:     Office  of  the  Treasurer  of  the  United  States. 

1/     These  items  represent  the  difference  between  the  cost  value  and  the 

monetary  value  of  silver  bullion  revalued  and  held  to  secure  silver 

certificates . 


*.2 

25.7 
*8.3 
63.6 
65.3 
65.* 

65.5 
66.5 
7*. 5 
8U  .6 
93.5 

10U.7 
11*. 6 


115.* 
116.1* 
117.* 
118.1 

119.5 
120.* 

121.1 
122.0 
123.0 
123.8 


Silver  Pur- 
chase Act 
of  June  19, 
193* 


226.2 
302.7 
366.7 
*57.7 
530.7 

562.7 
5&0.* 
58*. 3 
58*. 3 
58*. 3 

701.6 
832.I 
832.1 
832.2 
833.6 
833.6 
833.6 


833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 


Nationalised 
silver 
(Proc.  of 
Aug.  9,   193*) 


3*. 5 
3*  .7 
3*. 7 
3*  .7 
3*. 7 

3*  .7 
3*. 7 
3*  .7 


3*  .7 
3*. 7 
3*  .7 
3*. 7 
3*. 7 

3*. 7 
3*. 7 


3*. 7 
3*. 7 
3*  .7 

3*  .7 
3*. 7 
3*  .7 

3*. 7 
3* -7 
3*. 7 
3*. 7 


Total 

seigniorage 
on  silver 
revalued 


326.2 
1*22.1 
508.1 
616.0 
705.6 

759.* 
799.7 
8l8.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 


1,120.0 
1,121.0 
1,122.0 

1,122.7 
l,12*.l 
1,125.0 


1,125.7 
1,126.6 
1,127.6 
1,128.1* 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
General  Fund  2/ 


27*. 9 
397.5 
5*1.6 
758.8 
950.6 

1,055.8 

1,0&9.0 

1,0*8.2 

967.3 

717.3 

333.2 
161.2 
1*6.8 
129.9 
127.2 
111.7 
81.9 


78.3 
72.9 
70.7 


72.3 
70.1 
68.5 

67.I 
62.0 
61.3 

61.O 


2/  The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
27  bulliofheld  changes,  the  potential  seigniorage  thereon  changes. 


Period 


191*7- Jan. -Mar.. 
Apr . -June . 
July-Sept . 
Oct. -Dec 


19l*8-Jan.-Mar.. 
Apr . -June . 
July -Sept. 
Oot.-Dec. 


191*9 -Jan. -Mar.. 
Apr . -June . 
July -Sept. 
Oct. -Dec. . 


Table  7.-  Net  Treasury  Gold  Receipts  by  Sources 

(m  millions  of  dollars  at  $35  per  fine  ounce;  negative  figures  indicate  net  sales) 


Foreign  l/ 


-66.7* 
793 .00 
686.81 
799.82 

381*.  63 
1*05.02 
33*. 65 
369.12 

69.82 
l63.ll 
151.65 
-161.17 


Domestic 


■ewly 
mined  2/ 


-1.28 

9.*8 

.70 

-2.5* 

-*.89 

-10.1*8 

3.81 

.90 

-1.30 
-12.31 

-17.50 
-11*. 82 


Miscel- 
laneous 3_/ 


1.60 
l.*5 
1.30 
1.31 

2.88 
l.*0 
l.*0 
1.59 

1.61 
l.*5 
1.22 
1.31 


-66.U2 
803.93 
688.81 
798.59 

382.62 
395-9* 
339.86 
371-61 

70.13 

152.25 

135-37 

-17*. 68 


Period 


1950 -Jan. -Mar.. 
Apr. -June. 
July-Sept. 
Oct. -Dec 


1951 -Jan. -Mar.. 
Apr. -June. 
July-Sept. 
Oct. -Dec. . 


1952 -Jan. -Mar.. 
Apr. -June. 
July -Sept. 


Foreign  l/ 


-176.9* 

-1*.66 

-7*8.59 

-759.12 

-893.31 
-*3.*1 
261. *7 
690.36 

597.09 
57.9* 
37.06 


Domestic 


Newly 
mined  2/ 


-5.7* 

-12.35 

-.89 

-19. *1 

-8.87 

-7.8* 

-1.00 

-1*.20 

-3.62 

-3.50 

-*3.38 


Miscel- 
laneous 3_/ 


1.80 
1.** 
1.58 
1.85 

l.i** 
1.73 
l.*6 
l.*9 

1.52 
1.59 
1.8* 


Total 


-180.88 

-15-57 

-7*7.90 

-776.68 

-9OO.7I* 
-1*9.52 
261.93 
677.65 

59* -99 
56.03 
-*.*8 


1/    Gold  received  oy  importation  less  gold  released  for  exportation,   Including 

earmarking  transactions. 
2/    Receipts  less  sales  to  domestic  industry. 


Receipts  of  domestio  coin,   secondary  gold,   etc. 
domestic  industry. 


less  sales  to 
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.CAPITAL  MOVEMENTS. 


Data  relating  to  claims  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  15, 
I93U,  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  Is  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  Information  Is  published  at  less 
frequent  Intervals.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to  the  Treasury. 

The  term  "foreigners"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  (Including  United  States 
citizens)  domiciled  outside  the  United  States,  as  well  as 
International  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  in 
the  April  1950  issue  of  the  "Treasury  Bulletin",  pages  50-52. 
Revised  report  forms  and  regulations  became  effective  with 


the  data  for  January  1950.  Attention  Is  called  to  the 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  Individual  countries  In  some 
Instances  are  not  comparable  because  of  certain  changes  In 
coverage  and  geographical  classification. 

The  supplementary  Information,  contained  In  Section  IV, 
Is  presented  in  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  exporters, 
Importers,  and  Industrial  and  commercial  concerns  In  the 
United  States.  This  Information  was  published  for  the  first 
time  in  the  October  19U9  Issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  19^6.  Table  2 
supplies  information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  In  the  United  States.  This  table  appeared  for  the 
first  time  In  the  December  19^9  issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  1942.  Table  3 
gives  information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  In  the  April  195° 
Issue.  The  data  have  been  requested  at  irregular  intervals, 
the  earliest   date  being  October  19^3. 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  tooueaols  of  dollars:     negative  figures  indicate  a  net  outflov  of  capital  fro*  tt.  Waited  States) 

Analysis  of  net  capital  movement  In! 


Calendar  year  or  month 


1935-M 

19>*2 

19>*3 

19Wt 

19^5 

19"*6 

19^7 

19W 

19^9 

1950 

1951 

1952 -January 

February.... 
March....... 

April , 

May 

June 

July 

August  p... 
September  p 


Het  capital 
movement 


1/    See  Table  2,   footnote  1. 


,35M71 
626,121 

,286,893 
1*61,35^ 
,01k, 375 

-793, 32>* 
33^,163 
225,1)17 

191*,1*58 
,757,618 
-380,1*71 


-97,637 
165,799 

27,11*0 

32,593 
202,980 
108,1*28 

361,599 
171*,  608  r 
21*5,1+08 


Short-term 
banking  funds 


3,770,922 

583,373 
1,168,058 

11*8, 591* 
1,216,303 

-733,909 
395,521* 
531,777 
90,81*5 
950,583  1/ 
586,91*8 


-111,219 

205,301 

1*1,117 

9!*,5l*3 

350,998 

91,^52 

322,902 
115,71*6  r 
232 ,93^ 


Brokerage 
balances 


100,870 

3,513 

13,372 

8,529 

17,79!* 

9,661 

-11,318 

-19,313 

610 

7,992 

-6,11*1 


-178 
5,293 
1,161 

J+,828 

>*,065 
2,306 

-3,738 
J*,2l*l 
2,162 


Transactions 
in  domestic 

securities 


626,731 

1*6,599 

27,767 

210,735 

-113,105 

-33"*,203 
-89,055 

-192,215 

75,203 

9¥*,i*30 

-58!*, 289 


12,662 

-li*,i*75 

620 

5,018 
-1,286 

2,95"* 
22,921* 
32,893 
-6,311 


Trans actions 
In  foreign 
securities 


855,51*8 
-7,361* 
77,696 
93,1*96 

-1*6,617 

265,127 

39,012 

-91*,  832 

27,800 

-11*5,387 

-376,989 


1,098 

-30,320 

-15,758 

-62,11*0 

-150,797 

11,716 

19,511 
30,210 
16,623 


Preliminary. 
Eevised. 


December  1952 
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Section  1  -  Historical  Summary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  in  thousands  of  dollars) 


End  of  calendar 
/ear  or  month 


1914-2 

19"*3 

1944. .v 

19*5. 

1946 

19"»7 

1948 

19"*9 

1950 

1951 

1952 -January 

February, . . . 

March. ..... . 

April 

May 

June 

July.. 

August  p.... 
September  p. 


Short-term  claims  on  foreigners 


Total 


246 
257 
329 
392. 
708 

9H8 

1,018 
827 
897 
968 


,673 
,929 
,69* 
,766 
,253 

,936 
,700 
,8514 
,966 
,1*1*3 


996,011 

964,438 

1,004,370 

1,019,686 
1,038,656 
1,032,103 

1,026,209 
1,069,320 
1,028,975 


Payable 
in 

foreign 
currencies 


30,916 
3^,387 
54,603 
V?,*89 
98,119 

165,>*39 
100,371 
110,8014 
2140,583 
91,808 


79,562 
70, ¥48 
74,887 

7^,111 
81,659 
75,876 

614,913 
75,837 
75,306 


Payable  in  dollars 


Loans  to 
foreign 

banks 


72,Ol48 
86,378 
105,1421 
100,267 
319,639 
292,866 
361,197 
222,719 
151,115 
177,2146 


177,539 
162,975 
187,1415 

15l4,6l6 
1141,258 
136,653 
126,821 
153,535 
139,718 


1143,709 
137,1614 
169,670 
245,010 
290,1495 

1490,631 
557,132 
^9^,331 
506,268 
699,389 

738,910 
731,015 
7l42,068 

790,959 
815,739 
819,574 

834,475 
839,948 

813,951 


Short-term  liabilities  to  foreigners 


14,205,389 
5,37>4,903 
5,596,775 
6,883,068 
6,1480,262 

7,116,1419 
7,717,960 
7,617,959      , 
8,6U4,775  1/ 
9,302,200 

9,218,549 
9,392,277 
9,473,326 

9,583,185 

9,953,153 

10,038,052 

10,355,060 
10,513,917 
10,706,506 


Payable  in  dollars 


Deposits 

of 

foreigners 


3,523,328 

14,1314,1412 

4,356,501 

14,9146,6214 

4,693,911 

l4,809,2l45 

5,209,820 

5,073,586 

5,503,872  1/ 

5,382,062 

5,201,267 
5,385,595 
5,408,1*59 

5,403,715 
5,689,642 
5,717,921 
5,752,224 
5,798,212 
5,829,111 


Other 


668,168 
1,222,580 
1,218,633 
1,910,898 
1,745,722 
2,257,510 
2>37,751 
2,493,33!*  , 
3,095,992  1/ 
3,81*7,912 

3,911,298 
3,876,189 
3,933,153 
4,057,706 
4,163,933 
14,235,599 

4,523,448 
■4,653,340 
4,811,736 


Payable 
in 

foreign 
currencies 


13,893 
17,911 
21,641 
25,51*6 
40,629 
49,664 
70,389 
51,039 
44,911 
72,226 

105,984 
130,493 
131, 711* 
121,764 
99,578 
814,532 

79,388 
62,365 
65,659 


net 

short-term 
liabil- 
ities 


3,958,716 
5,116,971* 
5,267,081 
6,490,302 
5,772,009 

6,167,483 
6,699,266 
6,790,105 
7,746,809  1/ 
8,333,757 

8,222,538 
8,427,839 
8,468,956 

8,563,1*99 
8,914,497 
9,005,91*9 
9,328,851 
9,1*44,597 
9,677,531 


l/  Beginning  1950,  includes  certain  deposit  balances  and  other  assets  which 
are  held  in  specific  trust  accounts  but  which  previously  had  been  excluded 
from  reported  liabilities. 


Preliminary. 


Calendar  year 
or  month 


Table  3.-  Net  Movement  of  .Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  Indicate  a  nex  outflow  of  capital  from  the  United  States) 


1935-1*1 

1942 

19>*3 

19W 

19"*5 

1946 

191*7 

1948 

19>*9 

1950 

1951 

1952 -January . . . . 
February. . . 
March 

April 

May 

June ....... 

July 

August  p... 
September  p 


Short-term  claims 


Total 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,487 
-240,683 
-69,764 
190,8146 
-76,233 
-70,477 


-27,568 
31,573 
-39,932 

-15,316 

-18,970 

6,553 

5,894 

-43,lllr 

40,3*5 


Payable 
in 

foreign 
currencies 


307,187 
15,933 
-3A71 

-20,216 
7,114 

-50,630 

-67,320 
65,068 

-10,433 
-129,779 

148,775 


12,246 
9,114 

-4,439 
776 

-7,51*8 
5,783 

10,963 
-10,924r 
531 


Payable  in  dollars 


Loans  to 

foreign 

hanks 


6,409 

20,671 

-14,330 

-19,043 

5,154 

-219,372 

26,773 

-68,331 

138,478 

65,483 

-26,131 


-293 
14,564 
-24,440 

32,799 

13,358 

4,605 

9,832 

-26,71^ 

13,817 


422, 711 

60,899 

6,545 

-32,506 

-75,3>*0 

-45,485 
-200,136 

-66,501 
62,801 

-11,937 
-193,121 


-39,521 
7,895 
-11,053 
-48,891 
-24,780 
-3,835 

-14,901 
-5,"*73r 
25,997 


Short-term  liabilities 


Total 


3,034,615 

485,870 
1,179,311* 

220,359 

1,279,375 

-418,422 

636,207 

601,541 
-100,001 
1,026,816  1/ 

657, ^25 


-83,651 

173,728 

81,049 

109,859 

369,968 
84,899 
317,008 
158,857r 
192,589 


Payable  in  dollars 


Deposits 

of 

foreigners 


2,806,001 
105,607 
620,884 
220,576 
583,205 

-268,854 

115,384 

400,575 
-136,234 

430,286  1/ 
-121,810 


-180,795 

184,328 

22,864 

-4,744 

285,927 

28,279 

34,303 

45,988r 

30,899 


Other 


266,156 
385,365 
554,412 
-3,9**7 
692,265 

-164,651 

511,788 

180, 241 

55,583 

602,658  1/ 

751,920 

63,386 
-35,109 

56,964 

124,553 

106,227 

71,666 

287,849 

129,892r 

158,396 


Payable 
in 

foreign 
currencies 


-37,51*2 

-5,102 

4,018 

3,730 

3,905 

15,083 

9,035 

20,725 

-19,350 

-6,128 

27,315 

33,758 

24,509 

1,221 

-9,950 
-22,186 
-15,046 

-5.11*1* 

-17,023r 

3,294 


Bet  move- 
ment of 
short-term 
banking 
funds 


3,770,922 

583,373 
1,168,058 

1148,59"* 
1,216,303 

-733,909 
395,524 
531,777 
90,845 
950,583  1/ 
586,948 


-111,219 

205,301 

41, 117 

9>*,543 

350,998 

91,452 

322,902 

115,746r 

232,934 


1/     See  Table  2,   footnote  1. 


p     Preliminary, 
r     Revised. 
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Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-1*1 

19!*2 

191*3 

19hh 

191*5 

191*6 

19>+7 

191*8 

191*9 

1950 

1951 

1952 -January. . . . 
February... 
March 

April 

May 

June 

July 

August  p.. . 
September  p 


Domestic  stocks 


Purchases 


1*30,21*5  1/ 

96,383 
151,639 
136,853 
260,223 

367,61*9 
226,089 
369,736 
35I*,  085 
666,91*1 
739,789 


67,821* 
56,192 
51,1*78 

55,287 
1*2,51*3 
50,1*33 

51*, 1*36 
1*8,115 
1*1*,  696 


81*1,610  1/ 
75,1*88 
19i*,6l6 
171,1*32 
357,655 

1*32,109 
376,671* 
51"*,  059 
375,303 
661*, 016 
619,1*57 


57,507 
67,562 
51,953 

55,217 
51,398 
51,337 

1*8,231* 
1*3,105 
63,807 


Het 
purchases 


-!H1,365  1/ 
20,895 
-1*2,977 
-3>*,579 
-97,1*32 

-61*,  1*60 
-150,585 
-ll+i*,323 

-21,218 
2,925 

120,332 


10,317 

-11,370 

-1*75 

70 

-8,855 

-90!* 

6,202 

5,010 

-19,111 


Domestic  bonds 


Purchases 


396,768  1/ 

161*,218 

21*1,299 

513,558 

377,717 

l*li*,l*70 
31*1*,  805 
282,1*15 
1*30,013 
1,3!*,  Ill 
793,551 


29,052 
27,599 
33,591 

3M71 
50,231* 
52,775 

61,1*53 
56,935 
1*3,605 


1*92,1*20  1/ 

138,511* 

170,555 

268,21*1+ 

393,390 

681*,  213 
283,275 
330,307 
333,592 
1+02,606 
1,1*98,172 


26,707 
30,701* 
32,1*96 

29,823 
1*2,665 
1+8,917 

!*i+,731 
29,052 
30,805 


Het 
purchases 


-95,652  1/ 
25,701+ ' 
70,71+1+ 

21+5, 3l!+ 

-15,673 

-269,71+3 

61,530 

-1*7,892 

96,1*21 
91*1,505 
-701*,  621 


2,31*5 

-3,105 

1,095 

i*,9i*8 
7,569 
3,858 

16,722 
27,883 
12,800 


Total 
purchases 


9,322,066 
260,601 
392,938 
650,1*11 
637,91*0 

782, 119 
570,89!* 
652,151 
781*,  098 
2,011,052 
1,533,31+0 


96,876 
83,791 
85,069 

90,058 

92,777 

103,208 

115,889 
105,050 
88,301 


Total 
sales 


8,695,335 
2ll+,002 
365,171 
1+39,676 
751,01+5 

1,116,322 

659,91+9 

8W+,366 

708,895 

1,066,622 

2,117,629 


81*,  211* 
98,266 
81*, 1*1*9 

85,01*0 

94,063 

100,251* 

92,965 
72,157 
91*,  612 


Net  purchases 
of  domestic 
securities 


626,731 
1*6,599 
27,767 

210,735 
-113,105 

-33i*,203 
-89,055 

-192,215 

75,203 

91*1*, 1*30 

-581*,  289 


12,662 

-1U,1*75 

620 

5,018 
-1,286 

2,951* 
22,921+ 
32,893 
-6,311 


1/    January  1*,  19l*0,  through  December  31,  191*1;  toe  breakdown  between  stocks 
and  bonds  is  not  available  for  earlier  years. 


p     Preliminary. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Foreign  stocks 

Foreign  bonds 

Total 
purchases 

Total 
sales 

Het  purchases 
of  foreign 
securities 

or  month 

Purchases 

Sales 

Set 

purchases 

Purchases 

Sales 

Het 
purchases 

n.a. 

n.a. 
23,278 
26,601 
37,328 

65,21*7 
57,118 
81,715 
88,815 
173,788 
272,251 

3<+,>+23 
29,1*28 
22,005 

28,872 
18,982 
19,172 
23,866 
21*,  066 
21*,  61*5 

n.a. 
n.a. 

19,791 
22,078 
5l+,789 
65,610 
1*2,558 
96,71+1+ 
70,788 
198,168 
31+8,666 

29,858 
28,055 
35,833 

l+l+,921 
20,1+22 
29,806 

33,007 
22,078 
2l*,l+70 

n.a. 
n.a. 

3>87 

1*,523 

-17,461 

-363 
ll*,56o 
-15,029 
18,027 
-2l*,38o 
-76,1*15 

4,565 

1,373 
-13,828 

-16, 0i*9 

-1,1*1*0 

-10,631* 

-9,  I1*! 

1,988 

175 

n.a. 

n.a. 
1*1*6,367 
31l*,262 
318,113 
755,936 
658,71*1 
211,621 
321,243 

589,232 

500,1*1*9 

33,069 
18,975 
21,507 

1*7,713 
1*0,271* 
52,511 
52,81*1 
56,1*60 
38,91*6 

n.a. 

n.a. 
372,158 
225,289 
31*7,269 

1*90,1*1*6 
63!*, 289 
291,1*21* 
311,1*70 
710,239 
801,023 

36,536 
50,668 
23>37 

93,801* 

189,631 

30,l6l 

21*,  189 
28,238 
22,1*98 

n.a. 

n.a. 

7l*,209 

88,973 

-29,156 

265,1*90 

21*,  1*52 

-79,803 

9,773 

-121,007 

-300,571* 

-3A67 

-31,693 

-1,930 

-1*6,091 

-11*9,357 

22,350 

28,652 
28,222 
16,1*1*8 

1*,008,188 
220,533 
1*69,61*5 
3!*0,863 
355,!*1*! 
821,183 
715,859 
293,336 
1*10,058 
763,020 
772,700 

67,1*92 
1*8,1*03 
1*3,512 

76,5&5 
59,256 
71,683 

76,707 
80,526 
63,591 

3,152,61*0 
227,897 
391,91*9 
21*7,367 
1*02,058 

556,056 

676,81*7 
388,168 
382,258 
908,1*07 
1,11*9,689 

66,391* 
78,723 
59,270 

138,725 

210,053 

59,967 

57,196 
50,316 
1*6,968 

855,5"*8 
-7,361* 
77,696 
93,1*96 

-1*6,617 

265,127 

39,012 

-91*,  832 

27,800 

-11*5,387 

-376,989 

1,098 
-30,320 
-15,758 

-62,11*0 

-150,797 

11,716 

19,511 
30,210 
16,623 

September  p . . 

n.a. 
P 


Hot  available. 
Preliminary. 


December  1952 
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Country 


Section  II  -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Europe: 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

France 

Germany 

Greece 

Italy 

Hether lands 

Horvay 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

0.  S.  S.  E 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada 

Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Hetherlands  West  Indies 

and  Surinam 

Peru 

Republic  of  Panama 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. . . . 

Total  Latin  America. . . . 

Asia: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

Other  countries: 

Australia. 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa., 
Other 

Total  other  countries . , 

International , 

Grand  total , 


Bet  capital  movement 


May 


-1,61*8 

2l*,l*51 

-30 

2,201 

-1,1*9 

13,789 

10,573 

-885 

-8,953 

31,102 

135 

320 

1,868 

-56 

270 

500 

18,1*79 

-2lU 

3,7&5 

-97 

2,377 

96,518 
2,81*2 


-9,067 

1,5W* 

-56,  Wl 

-^,075 
-12,821 

9,1*19 
-1,383 

190 
31,253 

1*16 
-2,183 

5,923 
-l+,  089 
-5,806 
37,366 

1,1*66 

-8,308 


-277 

938 

-109 

20,250 

19>90 

-250 

5,725 

26,655 

-1,390 

906 

25,^*3 
-1,505 


95,876 


8,837 
5,327 

-5,0l*0 

858 

1,882 


11,861* 


1*,188 


202,980 


June 


-3,325 

-12, Jkl 

-78 

-1,787 

-2,10U 

3"*,  578 

66,371 

973 

-17,559 

1*3,1*27 

-5,790 
158 

-2,295 

-51 

3,265 

3,017 

-3,025 

-251* 

1*1*,  102 

3,271 
-6,799 

1^3,35^ 
37,9*2 


-21,323 

9W* 

->*5,279 

3,91^ 

-7,721* 

2,661 

-83I* 

-1,754 

31,859 

3,835 

1,193 

-2,713 

-465 

1*,518 
-7,607 

6,1*80 

-32,295 


2,001 
-1*,579 

3,009 

-7,711 

-ll*,558 

-8,3>*2 

-9,174 

4,219 

1,761 

1,687 

-7,462 
-6,686 


-39,835 


5,658 
4,227 

-579 

-1,107 

1,187 


9,386 


-10,024 


.1952 


July 


2,365 

5,303 

47 

3,1*25 

1,513 

l*5,>*3>* 

10,561* 

-3,055 

27,187 

30,146 

1,678 

2,139 

5>92 

-328 

-244 

2,056 

29,695 

61 

64,658 

2,456 

-1,828 

228,761* 
74,631 


-15,023 
-1,065 

-21,899 
3,125 
I*,  742 

3,837 

1,156 

-1,909 

17,099 

-3,321 

651 

-361 

-4,026 

1,780 

178 

5,785 


-9,251 


108,1*28 


-1,81*2 

480 

4,479 

5,892 

-21,561 

3,890 

-6,069 

-1,21*5 

1»,372 

8,437 

-12,363 

-4,139 

-19,669 


370 
2,599 

-870 

1,193 

308 

3,600 

83,524 

361,599 


August  p 


8,711*  r 
336  r 
28 
8,144 
2,267 

55,191*  r 
-8,664 

715  r 

6,703  r 

51,822  r 

1*,9!*2  r 
-2,086 
3,562 

2  r 
1,498 

3,765 
926  r 
35 
-8,545  r 
-1,670 
1,390  r 

129,078  r 
22,021+  r 


-3,023 

1,132 

-11,654  r 

7,076 

6,457 

24,285  r 
-1,122 
-1,047 
12,982 

6,637 

1,1*79 

222 

-2,105 

2,576 

-22,125  r 

-1,001 

20,769  r 


161 

3,739 

1,068 

-15,642  r 

-38,419  r 

-1,376 
2,788  r 

15,1*29 

-296 

8,738 

-20,028 
-2,75U  r 

-46,592  r 


35,&93 
10,075 

-12,943  r 
0,500 
5,616  r 

1*2, lUl  r 

7,188  r 

174,608  r 


September  p 


13,597 

-5,399 

237 

6,059 

973 

9,11*5 

26,81*2 

331* 

2,536 

42,713 

3,177 

-81*2 

1,1*77 

-19 

1,705 

4,1*50 

2,872 

3,008 

37,401 

-2,1*39 

90 

11*7,917 
7,875 


922 

-61*7 

26,313 

-1,503 

7,376 

-4,378 
-3,039 
-1,513 
-4,807 

3,107 
-1,130 

605 
-l*,8l6 

-325 
46,872 

-780 

62,257 


1*3 

2,366 

2,089 

11*,  834 

-23,990 

-3,990 
-6,421 
31,938 
31*3 
13,614 

-19,609 
42,752 

53,969 


-27,1*11* 
6,971* 

-13,550 

-2,155 

1,585 

-3**,  560 

7,950 


Short-term  banking  funds 


May 


245,408 


-1,776 

24,624 

-31* 

-17l* 
-1,444 
13,022 
10,588 

-866 
-9,317 
33,985 

137 
310 

1,707 

-56 

■*73 

9*7 

16,504 

-214 

3,317 
-94 

1,957 

93,1*96 


105,128 


-9,279 

1,681* 

-57,197 

-4,989 
-13,129 

9,623 

-1,380 

158 

30,535 

372 
-2,338 
5,7>*2 
-4,089 
-5,523 
36,951 

904 

-11,955 


-297 
932 

-417 
20,296 
19,471 

-221 
9>75 
26,587 
-1,1*75 
257 
25,1*42 
-1,570 


98,480 


8,788 
5,326 

-5,019 

806 

1,390 


11,291 
54,558 


350,998 


June 


-3,557 

-13,804 

-76 

-2,378 

-2,108 

31,884 

66,386 

649 

-17,276 

1*7,273 

-5,813 
166 

-2,4o6 
-51 

-1,412 

3,115 

-1,301 

-25!* 

1*2,268 

3,271 
-7,232 

137,31*1* 

22,576 


-21,700 

926 

-46,575 

3,737 

-7,900 

2,581* 

-81*5 

-1,796 

31,164 

3,823 
1,279 
2,917 
-485 
l*,549 
-8,453 
6,382 

-30,393 


1,590 
-4,500 

2,549 
-7,688 
-1>*,557 
-2,396 
-5,o42 

4,046 

2,712 
9*6 

-7,1*59 
-6,701 

-36,600 


5,558 
4,237 

-636 

-1,482 
638 

8,315 
-9,790 
91,452 


1952 


July 


2,381* 

7,002 

1*3 

3,158 

1,511 

1*5,216 

10,627 

-3,041* 

26,690 

37,482 

1,261 

2,151 

5,351 

-328 

-509 

1,752 

18,626 

61 

60,121 

2,1*57 

-2,928 


219,081* 


1*6,065 


-15,130 
-1,100 

-22,022 
3,172 
4,575 

3,915 

1,008 

-1,575 

16,171* 

-3,123 

527 

-360 

-4,041 

2,288 

878 

6,007 


August  p 


-8,807 


-1,569 

567 

3,889 

5,891 

-21,539 

3,921* 

-3,424 

-1,192 

2,367 

8,1*37 

-12,359 
-1*,515 


-19,523 


320 
2,592 

-838 
1,250 

-309 
3,015 


83,068 
322,902 


8,728  r 
-42  r 
29 
7,668 
2,271 
53,71*0  r 
-8,752 

721  r 

6,992  r 

58,686  r 

4,825  r 
-1,667 
3,5>*2 

2  r 
1,1*12 

3,731 
-7,089  r 
69 
-15,906  r 
-1,670 
1,021*  r 

118,314  r 


September  p 


-22,177  r 


-3,021 

1,150 

-12,51"*  r 

6,788 

5,915 

23,199  r 
-1,120 
-l,5!*l 
12,262 

6,46o 

1,634 

3,31*7 

-2,119 

1,120 

-22,658  r 

-460 

18, 1*42  r 


163 
3,791* 

968 
-15,1*61  r 
-39,727  r 

-1,371 
1*,326  r 

15,1*44 

-612 

7,669 

-20,032 
-2,692  r 

-47,531  r 


35,1*85 
10,078 

-12,986  r 
3,357 
5,392  r 
41,326  r 

7,372  r 
115,746  r 


13,602 

-5,61*0 

237 

5,958 

960 

8,799 

26,900 

318 

2,031* 
46,448 

3,021 

-8U7 

1,590 

-19 

1,71*8 

l*,305 
-4,785 

2,967 

46,210 

-2,1*40 

288 

151,651* 
-7,291* 


647 

-664 

26,010 

-1,672 

7,161 

-4,107 
-3,285 
-1,1*92 
-5,1*69 

3,103 

-1,533 
1*,272 

-4,829 

-393 
46,663 

-935 
63,477 


35 

2,391 

2,043 

1"*,  797 

-27,180 

-3,991 

-l*,300 

31,900 

120 

13,919 
-19,639 

1*2,1*59 
52,551* 


-27,1*51 
6,972 

-12,559 

-2,466 

980 

-3!*,524 

7,067 

232,931* 


p     Preliminary, 
r    Revised. 
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Section  II  -  Summary  by  Countries 
Table  2.-  Net  Movement  in  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States  or  net  sales  by  foreigners) 


Country 


Europe : 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany 

Greece 

Italy 

Netherlands . 

Norway 

Poland...... 

Portugal.... 

Rumania 

Spain 


Sweden 

Switzerland.... 
U.  S.  S.  R 

United  Kingdom. 

Yugoslavia 

Other  Europe.. . 

Total  Europe... 


Latin  America: 


Argentina. 
Bolivia. . . 
Brazil.... 

Chile 

Colombia. . 


Cuba 

Dominican  Republic 

Guatemala. ...•••••...•• 
Mexico 

Netherlands  West  Indies 
and  Surinam 


Peru 

Republic  of  Panama... 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. . 

Total  Latin  America.... 


China  Mainland. 
Formosa 


India 

Indonesia. 


Iran 

Israel 

japan 

Philippines . 
Thailand. ... 


Turkey. . . . . 
Other  Asia. 


Total  Asia. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


Total  other  countries. 
International 


Grand  total. 


May 


126 

-251 

1* 

-57 
-5 

278 

-27 
-2 

157 
-590 

-61* 
8 

-27 

-66 

53 
2,932 

356 

-1 

-198 

2,626 
-1,1*81 


60 

-ll*8 

-103 

198 

1,293 

1*1*2 

-17 

52 

896 

-28 

73 

-103 

2 

-1*62 
lit 

-1+8 


2,121 


-25 
-6 

221* 


-29 
-17 
78 
16 
-3 
-2 
-71 


nk 


19 

1 

-11 
-28 

61*1* 


625 


1*,065 


Movement  in  brokerage  balances 


1952 


June 


16 

1*1* 

-2 

-22 

1* 

175 

-Ik 

-13 

51* 

3,072 

22 

-8 

-k6 


15 

-2,130 


991* 
6k 


2,236 


-292 


ll*0 

-8 

337 

-1 


-1,C 


615 

5 

61 

532 

55 

-88 

1I4-9 

1 

-575 

2U7 

73 


1*75 


-Ik 

-1*73 


-16 
18 
95 

-11 
2 

1 
102 


-288 


59 
1 

3 
7>* 
38 


175 


2,306 


July 


-7 

-36 

-2 

-100 

-39 

3 

-2l*5 

737 

364 

7 

-29 

-32 

-50 
-1,076 

-1,557 

-53 


-2,072 


339 


-736 

18 

-1* 

-116 

-181* 

57 

-31 

3 

-23 

-60 

73 

1*30 

1* 

-909 

-555 

h9 


August  p 


-1,981* 


3 

3 

-161 

2 


-106 
9 

-5 
90 


-161* 


22 

7 

-22 

-161* 

300 


ll*3 


-3,738 


-11 
-217 

79 

-1 

-189 

90 

9 

-305 

-3>37 

23 

-7 
87 


-19 

-1,001* 

-1*1 
1,321 

261 

-3,357 
592 


5"t 

-6 
253 
11*1* 


-99 

-8 

28 

-215 

1*7 

-203 

-637 

-6 

780 

l*ll* 

-307 


September  p 


325 


-18 
-35 
-15 
-76 
-1,1*06 

-1 
-21 
-10 
-28 

■Jta 


-97 
-1,7^8 


-5 
-10 

10 

7 

-55 


-53 


-i*,2l*l 


128 
-12 

307 

-31 

10 

3^3 

-722 

-116 
1*5 


99 

-li*9 

1*1 

-1,700 

1 

-23 


-1,775 


633 


152 

10 

-61* 

-109 

1,526 


19 

9 

-1*2 

-12 

397 
-72 
-1 
1*1*3 
-359 
178 

2,015 


-13 

-11+ 

-171* 

1*0 

1,171* 

26 

1*1 

3 

-353 

-2 

70 


798 


-35 


10 
125 
391 


Transactions   in  long-term  securities,  domestic  and  foreign 


May 


1*91 


2,162 


2 

78 

2,1*32 

1*89 

12 

-17 

207 

-2,293 

62 

2 

188 

-137 
-1*00 
-957 

112 
-2 

618 
396" 


-100,805 


152 

8 

839 

716 

-985 

-6U6 

11* 

-20 

-178 

72 

82 
281* 

-2 
179 
1*01 
610 


1,526 


1*5 
12 
81* 
-55 
19 


-3,733 

-10 

69 

652 

3 
136 


-2,778 


30 

-10 

80 
-152 


-52 


-50,370 
-152,083 


1952 


216 
1,019 

613 

2,519 

-1 

337 

-337 

-6,918 

1 

157 

1*,666 

-113 
1*06 

8i*o 

369 

3,771* 

15,558 


237 

26 

959 

178 

1,21*1* 

-538 

6 

-19 

163 

-1*3 

2 

-5,779 

19 

5l*l* 

599 

25 


-2,377 


1*03 
-65 
933 
-23 

-1 

70 

-1*,150 

78 

-91*0 

839 

-1* 

-87 

-2,91*7 


1*1 
-11 

51* 
301 
511 


-23I* 
ll*,670 


JuLy 


-12 

-1,663 

6 

221* 

2 

318 

-21* 

-11* 

7l*2 

-8,073 

53 
-19 

170 

297 

351* 
12,11*5 

6,091* 

-1 

1,153 


11,752 


28,227 


81*3 

17 

127 

69 
351 

-135 
179 

-337 
91*8 

-138 

51 
-1*31 

11 
1*01 
-11*5 
-271 


August  p 


1,51*0 


-276 

-90 

751 

-1 

-22 

-35 

-2,61*5 

53 

1,996 


1 
286 


18 


28 


-10 
107 
317 


1*1*2 


1*56 


1*2,1*35 


-3 
595 

-1 
397 

-3 
1,61*3 

-2 
-15 

16 
-3,!*27 

91* 

-1*12 
,    -67 


53 

9,019 

7 

6,oi*0 

105 


11*,  121 


1*3,609 


-56 
-12 
607 
11*1* 
1*56 

1,185 

6 

1*66 

935 

130 

1*8 

-2,1*88 

20 

676 
119 

-231+ 


September  p 


2,002 


16 

-20 

115 

-105 

2,71"* 

-1* 

-1,517 

-5 

3hk 

1,110 

i* 

35 

2,687 


1*13 
7 

33 
136 
279 


-18U 


-5 
113 

113 

13 

39 

-27 

6 

159 

-3,013 

272 
5 

-158 

-1*7 

1*6 
7,8o6 

-7,109 

-175 
-1,962 

1"*,  536 


123 

7 

367 

278 

-1,311 

-211 

227 
-30 

70>* 

16 

6 

-3,595 

11* 

-375 

568 

-23 

-3,235 


21 

-11 

220 

-3 

2,016 

1 

-2,ll*7 

-3 

220 

1*8 

32 

223 


617 


72 
2 

-1,001 
186 
211* 


-527 


63,103  10,312 

■ 


Preliminary . 


December  1952 
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Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany  .... 

Greece 

Italy 

Netherlands . 

Norway 

Poland 

Portugal.... 
Rumania • . ■ . • 
Spain 


Sweden 

Switzerland.... 
U.  S.  S.  B 

United  Kingdom. 

Yugoslavia 

Other  Europe... 
Total  Europe... 


Canada. 


Latin  America: 


Argentina. 
Bolivia. . . 
Brazil.... 

Chile 

Colombia. . 


Cuba 

Dominican  Republic . . 
Guatemala ••.»•••••«• 
Mexico... 

Netherlands  West  Indies 
and  Surinam 


Peru 

Republic  of  Panama.. 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 


Total  Latin  America... 

Asia; 

China  Mainland  

Formosa i 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

'Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa, 

Other 

Total  other  countries. 

International 

Grand  total 


Section  II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  month  in  thousands  of  dollars) 


May 


51 

17,591 

8 

3,903 

3,353 

11,572 

26,93>* 

119 

24,851 

3,292 

2,036 

to 

849 

7 

14,582 

3,221 

7,323 

1 

42,012 

2,675 

3,775 

168,195 

69,462 


7,^37 

9,682 

320,659 

27A92 

3^,271 

55,871 
2,431 
3,664 

90,77*+ 

1,147 

11,581 
5,960 
5,334 
27,860 
34,229 
13,7&5 


652,177 


2,693 
5,!*23 
1,770 
9,420 
611 

10,647 
30,053 
12,453 
27,367 
3,216 

1,567 
12,132 

117,352 


12,680 
7,781 

150 
4,7&0 
6,029 

31,420 


Claims  on  foreigners 


June 


33 

13,&51 

3 

3,^86 

2,905 

11, 7^3 

23,175 

115 

30,423 

3,137 

1,595 

.40 

755 

7 

14,289 

2,709 
9,841 

36,165 

2,316 

3,567 

160,155 

53,898 


8,187 

8,431 

358,321 

26,120 

35,039 

51,787 
2,174 
4,067 

77,952 

1,183 

10,939 
5,906 
5,430 
30,475 
32,086 
11,500 


669,597 


1,925 
5,410 
2,4l8 
6,506 
1,398 

10,694 
27,727 
14,327 
20,478 
2,660 

15A37 
9,032 

118,012 


11,972 
8,687 

228 
4,694 
4,860 


30,441 


1,032,103 


1952 


July 


39 

12,942 

2 

3,579 

2,830 

11,569 

23,723 

159 

28,590 

3,768 

1,7&9 

40 

675 

7 

14,283 

3,132 
7,966 

30,905 

515 

3,509 

150,022 

45,090 


7,2l£ 

8,658 

392,622 

27,032 

34,467 

52,458 
1,9^3 
3,661 

71,244 

1,192 

10,948 

6,254 

5,305 

32,118 

32,417 

12,533 

700,068 


2,701 
5,410 

794 
5,^97 

488 

10, 331* 
27,449 
10,373 
6,913 
2,339 
16,672 
16,259 

105,229 


9,582 
8,239 

156 
3,7>*3 
4,080 

25,800 


1,026,209 


August  p 


September  p 


65 

11,479 

3 

2,242 
2,246 

9,244 

25,698 

162 

24,635 

3,282 

1,809 

39 

618 

6 

12,549 

1,878 
9,823 

32,227 

3,402 

■+•323 

145,730 

55,020 


7,551 

6,755 

403,888 

22,977 

37,642 

49,451 
1,789 
3,217 

91,671 

1,130 

10,737 

3,256 

5,323 

25,726 

32,402 

13,005 

716,520 


2,691 
5,565 
1,320 
U,237 
607 

9,553 
22,904 

13,286 

10,260 

3,5^8 

37,023 
17,365 

128,359 


8,033 
7,870 

525 
3,481 
3,782 

23,691 


1,069,320 


117 

11,764 

5 

3A5>» 

2,799 

9,317 

27,471 

232 

19,621 

2,567 

1,965 

30 

597 

4 

13>85 

2,184 
8,395 

26,780 

7,307 

3,657 

141,751 

63,909 


8,606 

6,171 

37>*,675 

21,616 

32,060 

33,583 
1,767 
2,752 

92,032 

l,24o 

10,273 
3,719 
5,070 
20,622 
31,728 
12,377 


Liabilities  to  foreigners 


May 


658,291 


2,686 
7,452 
1,016 
3,738 
660 

9,286 

22,764 

10,093 

5,26l 

3,778 

55,673 
19,212 

141,619 


8,231 
6,874 

559 
3,051 
4,689 

23,4o4 


1,028,975 


53,121 

15^,999 

632 

37,021 

23,856 

267,179 
390,478 
41,076 
278,518 
155,924 

100,850 

2,419 

43,114 

6,084 

20,186 

65,783 

599,581 

2,230 

756,777 

7,825 

55,068 


3,062,721 
1,496,030 


167,777 
24,425 
&9,843 
51,975 
80,747 

318,138 
51,528 
39,736 

177,327 

28,389 

55,886 
70,470 
37,164 
90,429 
140,406 
105,074 


1,529,314 


38,307 
41,913 
62,665 
67,330 
190,248 

23,493 
37,832 
724,805 
337,202 
126,476 
14,161 
161,525 


1,825,957 


44,658 
67,468 

118,257 
12,421 
83,071 


325,875 


1,713,256 


June 


49,546 

137A55 

551 

34,226 

21,300 

299,234 
453,105 
41,721 
266,814 
203,042 

94,596 
2,585 

40,614 
6,033 

18,481 

68,386 

600,798 

1,975 

793,198 

10,737 

47,628 


3,192,025 
1,503,042 


146,827 
24,100 
80,930 
54,340 
73,615 

316,638 
50,426 
38,3^3 

195,669 

32,248 

56,523 

73,333 

36,775 

97,593 

129,810 

109,171 

1,516,341 


1952 


July 


9,953,153 


39,129 
37>00 
65,862 
56,728 
176,478 

21,144 
30,464 
730,725 
333,025 
126,766 

20,572 
151,724 

1,790,017 


49,508 
72,611 

117,699 
10,&53 
82,540 

333,211 
1,703,416 


51,936 

143,548 

593 

37,"*77 

22,736 

344,276 
464,280 
38,721 
291,671 
241,155 

96,051 
4,736 

45,885 
5,705 

17,966 

70,561 

617,549 

2,036 

848,059 

11,393 

44,642 


3,400,976 


1,540,299 


August  p 


130,726 
23,227 
93,209 
58,424 
77,618 

321,224 
51,203 
36,362 

205,135 

29,13^ 

57,059 

73,321 

32,609 

101,524 

131,019 

116,211 


1,538,005 


38,336 
37,967 
68,127 
61,610 
154,029 

24,708 

26,762 

725,579 

321,827 

134,882 

9,448 
154,436 


10,038,052 


1,757,711 


47,438 
7^,755 

116,789 
11,152 
81,451 


331,585 


1,786,4a 


60,690 

142,043 

623 

43,808 

24,423 

395,691 
457,503 
39,^5 
294,708 
299,355 

100,896 

3,068 

49,370 

5,706 

17,644 

73,038 

612,317 

2,105 

833,  V75 

12,610 

46,480 

3, 51^,998 
1,528,052 


September  n 


128,040 
22,474 
91,961 
61,157 
86,708 

341, 4l6 
49,929 
34,377 

237,824 

35,532 

58,482 
73,670 
30,508 
96,252 
108,346 
116,223 

1,572,899 


38,489 
41, 916 
69,621 
44,889 
114,421 

22,556 

26,543 

7^3,936 

324,562 

143,760 

9,767 
152,850 


1,733,310 


10,355,060 


81,37"* 
a,  464 

104,172 
14,247 
86,545 


370,802 


1,793,856 


74,344 

136,688 

862 

50,978 

25,936 

404,563 
486,176 
39,833 
291,728 
345,088 

104,073 
2,212 

50,939 
5,685 

20,328 

77,649 

6o6,104 

5,072 

874,238 

14,075 

46,102 


3,662,673 


1,529,647 


10,513,917 


129,742 
21,226 
88,758 
58,124 
88,287 

321,441 
46,622 
32,420 

232,716 

38,745 
56,485 
78,405 
25,426 
90,755 
154,335 
114,660 


1,578,147 


38,519 
46,194 
71,360 
59,187 
87,294 

18,298 
22,103 
772,643 
319,683 
157,909 
8,778 
197,156 

1,799,124 


54,121 
90,44o 

91,647 
11,351 
88,432 

335,991 
1,800,924 


10,706,506 


'.'■:.•.-•':' 


Preliminary. 


60 


Treasury  Bulletit 


.CAPITAL  MOVEMENTS, 


( 


Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  in  Brokerage  Accounts 

(Position  at  end  of  month  In  thousands  of  dollars) 


Debit  balances   (due  from 

foreigners) 

Credit  balances  (due   to 

foreigners ) 

Country 

1952 

1952 

May 

June 

July 

August  p 

September  p 

May 

June 

Julj 

AuRUSt    p 

September  p 

Europe: 

6 
191* 

279 
2 

1,860 

92 

10 

209 

21*6 

1*03 

28 

2 

21*1* 

68 

1*,715 

2,557 

289 

11,201* 

1* 
371* 

271 

1,955 

105 

13 

1*13 

31*0 

1*58 

53 

2 

239 

299 

1*,958 

2,639 
12 

230 
218 

1,969 

128 

10 

392 

638 

25l* 

38 

2 

225 

61* 

5,032 

1*,690 

15 

13,905 

9 
150 

11*6 

1,859 

89 

6 

3W 

326 

281* 

27 

2 

2l*3 

158 

5,098 

1*09 

2,732 

67 

11,91*9 

10 
115 

180 

1,671* 

118 

8 

303 

31*3 

235 

7 
2 

21*9 

80 
5,216 

l*,l*19 

72 

13,031 

3 

2,921* 

1* 

151* 

3,681. 

67 

20 

1,337 

5,133 

365 

8 

189 

13 

257 

179 

30,060 

3,828 

16 

672 

1*8,913 

17 

3,H*8 

2 

121* 

2 

3,951* 

66 

10 

1,595 

8,299 

1*1*2 

168 

13 

263 

1*25 

28,173 

i*,90i* 

16 

1*59 
52,080 

6 
2,968 

111* 
2 

3,868 

50 

10 

1,329 

9,331* 

602 

7 

121* 

13 

217 

11*0 

27,171 

5,398 

16 

1*09 

51,778 

1* 
2,671 

121 

1 

3,569 

101 

15 

976 

5,585 

655 

200 

13 

239 

215 

26,233 

368 

i*,76l 

16 

722 

1*6,1*65 

5 

2,761* 

. 

11*3 

1 

3,691 

99 

27 

1,278 

i*,88o 

1*90 

. 

225 

13 

21*9 

236 

26,202 

U.  S.  S.  E 

i*,7>*8 

17 

70I* 

12,135 

1*5,772 

6,169 

5,1*99 

6,722 

6,592 

6,083 

7,731 

6,769 

8,331 

8,793 

8,917 

Latin  America: 

323 

70 

1,283 

1*10 

56 

5,656 

1 

2,111* 

12 

31 

328 

1 

1,172 

1,1*35 

1*1*1* 

13,336 

373 

31* 

852 

1*58 

1,300 

5,197 
1 
3 

1,881* 

11* 

1*9 

2¥* 

1 

1,060 

1,283 

350 

13,103 

38I* 

12 

933 

551 

1,371 

5,166 

1 

3 

1,81*1 

27 

39 

223 

1 

952 

1,192 

317 

13,013 

36I* 

18 

67I* 

399 

1,179 

5,202 

3 

1 

1,990 

2 

196 
31*7 

720 

1,212 

1*53 

12,760 

370 
15 
779 
532 
129 
5,089 

1 
1,908 

21 

235 

275 

2 

661* 

1,250 

33U 

11,601* 

2,031* 
11*3 

1,087 
808 

1,190 

1,91*8 

63 

182 

1,901* 

1"*3 

293 

2,369 

7 

7,229 

3,997 

515 

23,912 

2,221* 

99 

993 

855 

1,366 

2,101* 

69 

21*5 

2,206 

200 

223 

2,1*31* 

8 

6,51*2 

1*,092 
1*91* 

2l+,15l* 

1,1*99 

95 

1,070 

832 

1,253 

2,130 

38 

21*8 

2,11*0 

153 
286 

2,81*3 

12 

5,525 

3,1*1*6 

510 

22,080 

1,533 
95 

1,061* 
821* 

1,11*7 

2,067 

32 

271* 

2,071* 

175 

21*0 

2,330 

5 

6,073 

3,880 

339 

22,152 

1,691 

102 

1,105 

81*8 

1,623 

1,891* 

1*8 
283 

1,950 

Netherlands  West  Indies 

182 

676 

2,186 
6 

6,1*60 

3,559 

Other  Latin  America. . . . 
Total  Latin  America. . . . 

398 
23,  Oil 

Asia: 

20 

12 

31*5 

100 

6 

9 

16 
1*1* 
31* 

2 
28 

6l6 

1* 

ll* 

1*21 

100 

7 

1 

7 

1*8 

39 

1 
28 

6 

ll* 

1*98 

100 

7 

7 

2 

22 

1 
62 

5 

29 

695 

131* 

1,1*18 

2 
32 

2 

1*7 
173 

1 
26 

26 
28 

686 
97 

239 

2 
2 

1 

1*5 

398 

3 
32 

1,559 

73 

1*8 

2,591 

65 

1 

28 

28 

109 

1*7 
2 

31 
389 

65 
36 

2,191* 

65 

2 

1* 

37 
208 

1*1 

1* 

31 
1*91 

3,178 

70 

39 

2,110 

67 

2 

1* 

37 
56 
33 

1* 

26 

615 

3,063 

51 

19 

2,292 

25 
7 

5 

1*1 

1*6 

30 

136 

26 
1*82 

59 
1* 

2,109 
28 

5 

37 

86 

31 

8 

26 

558 

670 

719 

2,561* 

3,1*12 

3,160 

2,953 

Other  countries: 

10 

1 

6 

201 

19 

1 
23 

11*0 

19 

3 
218 
129 

6 

1 

13 

165 

185 

1*9 

1 

8 

95 

21* 
1* 

100 

31*0 

1,317 
1,785 

92 
5 

103 

1*31 

1,291* 

1,925 

111* 
12 

83 

1*62 

1,583 

2,251* 

96 
2 

91 

261* 

1,561* 

2,017 

101* 

2 

Egypt  and  Anglo- 
Union  of  South  Africa.. 

101 

381* 

1,885 

Total  other  countries.. 

218 

183 

369 

153 

2,1*76 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

31,51*3 

31,590 

3i*,728 

3^,050 

32,1*30 

85,753 

88,106 

87,506 



82,587 



83,129 
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Section  III  -  Details  for  Month  of  July  1952 
Table  1.-  Short-Term  Claims  on  Foreigners 


(Position  at 

end  of  month  in  thousands  of 

dollars) 

Total 
short- 
term 
claims 

Short-term  claims  payable   in  dollars 

Short-term  claims  payable 

In  foreign  currencies 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  domestic 
customers 

Other 

Total 

Deposits  of 
reporting  banks 
and  domestic 
customers  with 
foreigners 

Collections 
outstanding 
for  own  account 

and  datestio 
customers 

Country 

Foreign  hanks 
and  official 
institutions 

Others 

Other 

Europe: 

39 

12,942 

2 

3,579 

2,830 

11,569 

23,723 

159 

28,590 

3,768 

1,789 
1+0 

675 

7 
11+.283 

3,132 
7,966 

30,905 

515 

3,509 

150,022 
1+5,090 

38 
12,657 

3,502 
2,828 

10,760 

22,800 

159 

27,820 

3,1+60 

1,710 

1+0 

623 

1+ 

li+,l8l 

2,802 
5,359 

8,922 

513 

3,366 

121,51+1+ 

19,261 

3** 
81+2 

3 
133 

1,815 

10,601 

1+0 

"*,853 

358 

335 

9 

10l+ 

5,721+ 
518 
711 

628 
1*93 
387 

27,588 

2 
390 

7 

7,339 

1+,001 

30 

2,785 

273 

117 

13 

370 

15 
2,312 

6,290 

3 

1,986 

2 
5,831+ 

710 
181+ 

551 

1,218 

89 

.      3,552 

1,525 

316 

31 

1+1+1+ 

1+ 

1,545 

1,021* 

2,129 

1,375 

17 

569 

5,591 

2,782 
2,511 

1,055 
6,980 

16,630 
l,30l+ 

91+2 
62 

6,542 

1,21+5 
207 

629 

1+21+ 

1 

285 

2 

77 
2 

809 
923 

770 
308 

79 

52 

3 

102 

330 
2,607 

21,983 

2 

143 

28,1+78 

25,829 

1 

266 

1 

74 

2 

387 
923 

193 
302 

79 

52 

3 

54 

327 
2,535 

21,216 

2 

135 

1 
1 
3 

8 

16 
6 

48 

3 
45 

202 

8 

. 

18 

■ 

Flnlvtf , 

- 

414 

- 

* 

561 

- 

- 

- 

- 

- 

- 

- 

U.  S.  S.  B 

27 
565 

- 

- 

25,933 
7,083 

21,119 

1+6,901+ 

26,552 

341 

1,585 

259 

5,366 

6,553 

22,943 

1,652 

1,234 

Latin  America: 

7,216 

8,658 

392,622 

27,032 

3U,l+67 

52,1+58 

1,943 

3,661 

71,21+1+ 

1,192 
10,91+8 
6,251+ 
5,305 
32,118 
32,1+17 
12,533 

7,171 

8,658 

392,51+1+ 

26,989 

31+,  304 

52,015 
1,91+3 
3,661 

68,211 

1,192 
10,890 
6,253 
5,305 
32,100 
31,818 
12,1+91+ 

695,51+8 

285 
5,130 

21,203 
6,060 
5,1*03 

15,190 

339 
21,398 

295 

85 

71* 

27,991 

1,801 

821+ 

1,308 

106 

23,01+7 

1,987 

2,91+1+ 

10,01+1+ 

501+ 

151* 

11*, 381* 

1+ 

276 

3,687 

1+91+ 

1,151 

5>23 

986 

5,578 

3,1*22 

262,365 

11,1+52 

15,963 

10,935 
1,1*39 
2,823 
8,177 

1,188 
8,908 
1,365 
2,1*97 
2,733 

20,914 

10,339 

85,929 
7,1+90 
9,994 

15,846 

345 
2l+,252 

1,411 
1,116 
2,21*0 

225 
3,680 

345 

1+5 

78 

1+3 

163 

1+1+3 

3,033 

58 

1 

18 

599 

39 

43 

3 

1 

157 

434 

1,279 

12 

14 

150 

23 

37 
42 

9 
20 

46 

1 

4 
16 

2 

- 

Brazil 

38 

Chile 

- 

6 

- 

- 

1,734 

Netherlands  West  Indie a 

- 

- 

449 

Other  Latin  America.... 

Total  Latin  America.... 

700,068 

106,078 

66,1+99 

370,098 

152,873 

4,520 

2,116 

175 

2,229 

Asia: 

2,701 
5,1+10 

791+ 
5,1*97 

1+88 

10,331+ 

27,1+49 

10,373 

6,913 

2,339 

16,672 

16,259 

105,229 

2,695 
5,1+10 

668 
3,220 

1+88 

10,326 
27,1+1+8 
10,371 
6,838 
2,339 
16,667 
15,220 

2,632 

5,1+06 

28 

980 

751 

12,977 

1+,  755 

3,81+5 

1,61+9 

16,228 
11,739 
60,990 

33 
11+2 

12 
1,01+7 

2,517 

795 

53 
30l+ 

1+.903 

28 

2 

1+98 

1,887 

1+88 

9,563 
2,616 
2,812 
1,809 
690 

386 
3,171+ 

2 
2 

353 

10,808 
287 
389 

3 

6 

126 
2,277 

8 

1 

2 

75 

5 
1,039 

6 

122 
2,269 

1 

1 

42 

5 
1,036 

4 
8 

8 

1 
33 

3 

- 

- 

India 

- 

- 

- 

- 

- 

- 

101,690 

23,953 

11,81+4 

3,539 

3,482 

57 

- 

Other  countries: 

9,582 
8,239 

156 
3,71+3 
l+,080 

7,675 
8,239 

137 
3,228 
3,971+ 

23,253 

118 

11 

117 
603 

1+0 

26 

1+03 

157 

4,129 

6,995 

80 
2,597 
3,090 

3,388 
1,218 

1+6 
111 
12 1+ 

1,907 

19 
515 
106 

659 

18 
507 
104 

348 

1 
8 
2 

900 

Egypt  and  Anglo- 
Union  of  South  Africa. . 

- 

Total  other  countries.. 

25,800 

8I+9 

626 

16,891 

4,887 

2,547 

1,288 

359 

900 

. 

. 

. 

_ 

. 

_ 

. 

. 

1,026,209 

961,296 

195,761+ 

105,01+1+ 

1+37,1+27 

223,061 

64,913 

56,381 

2,584 

5,948 
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.CAPITAL  MOVSMEHTS. 


Section  III  -  Details  for  Month  of  July  1952 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  in  thousands  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland ..•.«••• 


France 

German; 

Greece 

Italy 

Netherlands . 

Norway 

Poland 

Portugal.... 

Rumania 

Spain 


Sweden 

Switzerland 

U.  S.  S.  R 

United  Kingdom. . 

Yugoslavia 

Other  Europe 

Total  Europe.... 


Canada. 


Latin  America: 


Argentina 

Bolivia 

Brazil 

Chile 

Columbia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 
end  Surinam 


Total 
short- 
term 
liabili- 
ties 


Peru 

Republic  of  Panama. . . 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. . 

Total  Latin  America., 


Asia: 

China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines. 
Thailand.... 

Turkey 

Other  Asia. . 

Total  Asia.. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 


51,936 

143,548 

593 

37A77 

22,736 


344 

38 

291 
21*1 

96 
1* 

1*5 
5 

17 


70,561 

617,51*9 

2,036 

81*8,059 

11,393 

1*!*,61*2 


,276 
280 
,721 
,671 
,155 
,051 
,736 
,885 
,705 


3, 1*00,976 


1,51*0,299 


Total  other  countries. 


International . 


Grand  total. 


130,726 
23,227 
93,209 
58,1*21* 
77,618 

321,221* 
51,203 
36,362 

205,135 

29,13^ 

57,059 

73,321 

32,609 

101,52^ 

131,019 

116,211 


1,538,005 


38,336 
37,967 
68,127 
6l,6lO 
151*, 029 

21*,  708 
26,762 
725,579 
321,827 
13^,882 

9,1*1*8 

15i*.it36 


1,757,711 


47A38 
7^,755 

116,789 
11,152 
81,451 


Short-term  liabilities  payatle  in  dollars 


To  foreign  banks  and  official  institutions 


Total 


50,429 
80, 214 
171 
26,599 
18,934 

282,246 

461,580 

29,353 

258,091 

223,023 

74,050 

4,207 

33,825 

4,622 

9,708 

63,385 

477,907 

1,7^9 

53^,317 

10,855 

32,925 


2,678,190 


1,223,546 


93,L21 
11,706 
54,822 
2l+,587 
49,441 

264,728 
37,728 
18,598 

116,125 

25,389 
30,525 
24,965 
21,616 
32,979 
83,968 
85,623 


975,921 


28,810 
31,700 
27,424 
57,767 
152,605 

16,421 

21,388 

713,590 

301,272 

131,355 

^,971 

119.288 


1.606,591 


43,814 
74,001 

111,961 

7,788 

62,283 


331,585  299,847 


1,786,484      1,786,484 


10,355,060      8,570,579 


Deposits 


21,668 
50,893 
161 
12,845 
18, 931* 

233  >8l 
235,669 

19,255 
133,3^9 

84,290 

23,088 
4,018 

33,250 
4,622 
9,446 

43,709 

309,821 

1,7^3 

448,397 

9,672 

24,456 

1,722,767 


272,559 


90,987 
11,706 
41,619 
24,326 
48,063 

123,55^ 
36,842 
11,617 

115,156 

15,912 
30,364 
24,951 
1+,815 
30,665 
83,950 
61,578 

756,105 


28,172 
31,090 
26,617 
48,672 
48,850 

16,312 

21, 348 

708,652 

290,725 

11,471 

M31* 
98.607 

1,335,^50 


42,617 
25,304 

21,426 

6,874 

5^,813 


151,03^ 


97,405 


^,335,320 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


3,200 
2,006 

12,425 


36,746 
187,000 

10,000 
104,926 
131,256 

42,484 

248 


6,000 
71,526 

81,522 

7,838 


697,177 


947,415 


56 

123,635 
3,800 

8,825 

16,800 

9,026 


162,142 


342 
610 

7,325 
103,178 


4,450 
119,528 

17,658 


253,091 


48,630 

90,500 

900 

1,465 


141,495 


1,651,579 


3,852,899 


25,561 

27,315 

10 

1,329 

12,019 

38,911 

98 

19,816 

7,vn 

8,478 

189 

327 

262 

13,676 
96,560 

6 

^,398 

1,183 

631 

258,246 


3,572 


2,078 

13,203 

261 

1,378 

17,539 

886 

3,l8l 

969 

652 

161 

14 

1 

2,314 

18 

15,019 


57,67^ 


296 

807 
1,770 

577 

109 

40 

488 

10,5^7 

356 

37 
3,023 


To  all  other  foreigners 


Total 


18,050 


1,197 
67 

35 

14 

6,005 


7,318 


37,500 


382,360 


1,507 

62,911 

422 

10,874 

3,802 

61,210 

2,646 

9,366 

33,572 

18,074 

21,986 

529 

12,053 

1,074 

8,249 

6,922 

138,646 

287 

26l,8l4 

538 

11,622 

668,104 


296,805 


37,537 
11,491 
38,296 
33,836 
28,173 
56,496 
13A75 
17,76U 
88,707 

3,7^5 
26,505 
48,356 
10,993 
68,423 
46,500 
30,5^2 


560,839 


Deposits 


9,526 
6,267 
40,445 
3A31 
1,424 

8,287 
5,3^ 
11,987 
20,426 
3,527 
4,477 


150,089 


2,923 
754 

4,810 

2,302 

18,467 


29,256 


1,705,093 


l,Vr6 

54,l6o 

422 

8,4o4 

3,802 

58,517 

2,6o4 

7,618 

22,456 

15,236 

20,399 
528 

11,957 
1,074 
8,040 

6,808 

107,489 

283 

156,916 

538 

10,799 

499,526 


208,481 


37,39>* 
11,470 
38,028 
33,817 
27,759 

55,815 
13A50 
17, 744 
83,884 

3,670 
26,361 
41,303 
10,993 
61,073 
41, 817 
29,289 


533,867 


9,243 
6,267 
40,056 
3>31 
1,424 

8,284 

3,960 

11,987 

20,291 

3,527 

4,454 
3^,790 


147, ilk 


2,859 
430 

4,299 

2,288 

17,440 


27,316 


1,416,904 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


31 
4,065 

1,011 

2,045 

32 

1,662 

10,218 

2.531* 

540 

20 

188 

114 
4,904 

104,228 

811 
132,403 

87,681 


124 
11 

14 

405 

479 

25 

20 

4,668 

75 

129 

4,648 

156 

!*,563 

872 

16,189 


283 

139 

1,386 
135 

22 
83 


50 

277 

500 

10 

3£3 

1,160 


239,481 


4,686 

1,^59 

648 

10 

86 

898 

304 

1,047 

1 
76 

21 

26,253 

4 
670 

12 

36,175 


643 


19 
10 

254 

19 

9 

202 


155 


15 
2,405 

7,19^ 
120 
381 


Short-term  liabilities  pay- 
able in  foreign  currencies 


10,783 


250 


327 


14 

1*7 

11 

4 

704 

780 


48,708 


423 

4 

820 

54 

2 

8 

58 
15 

7 
9 
9 

254 
996 

51,928 
95 


54,682 


19, 9^8 


303 


29 


122 

551 

46 


To  foreign 
banks  Bad 
official 
institu- 
tions 


1,245 


258 
412 


28 

2 

129 


202 


1,031 


701 

18 

1,062 

701 

2,482 


416 
4 

803 

51* 

5 
56 

15 
7 
9 

254 
867 

51,856 

ii 

54,440 

19,5^8 


102 


29 


31 
551 

46 


907 


258 
412 


28 

2 

129 


202 


1,031 


701 


18 

1,062 

687 


2,468 


79,388  78,39^ 


To 
others 


17 

2 
3 
2 


129 

72 


1 

242 


400 


12 
30 


201 


91 


338 


14 


994 


December  1952 
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Section  III  -  Detaile  for  Month  of  July  1952 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 


Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic 

securities 

Foreign  securities 

Country 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Bonds 

Bonds 

Stocks 

Bonds 

Stocks 

Stocks 

Europe: 

8 

5,1+57 

9 

57i+ 

2 

7,931 

51 

11 

1,080 

5,630 

303 

3 

229 

337 

1+39 

35,396 

30,000 

1,608 

2,889 

1,1+31+ 

320 
8 

81 

9 

5,030 

16,682 

619 
27,072 

236 
2 

300 

63 
229 

10 

119 

155 
2,631+ 

1,^03 

1+9 
5,200 

8 

1,75"+ 

7 

313 

2,791+ 

51 

7 

21+8 

2,081+ 

133 

3 
1+3 

193 
21+1+ 

22,969 

7,11+1+ 

833 
38,828 

296 

261 
2 

1,315 

1+1+8 
1,279 

1+5 

12I+ 

2 

1 

1,997 

2,291 

22 

8,083 

282 

2,088 

1+ 

1 

2,030 

31+ 

62 

11+ 

39 
2,766 

2,l+8o 

85 
9,885 

20 

7,120 

3 

350 

7,613 

75 

25 

338 

13,703 

250 
22 
59 

1+0 

85 
23,251 

23,906 

1 

1+55 

77,316 

l+,5l+0 
32 

1,1+72 

10 

8 

15 

12 

17 

1 

2,807 

6,528 

20 
15,1+62 

1 
11+ 

186 

2 
72 

2 

2 
876 

1+35 

1 

18 

1,609 

17 

1,161+ 

3 

315 

2,252 

1+1 

15 

308 

3,611 

220 
22 
10 

32 

72 

13,221 

11,095 

291+ 
32,692 

2 
921+ 

2 

952 

10 

2 

1+ 

1+37 

9 
1+0 

3 

11 
2,288 

1+,190 

23 

I+78 

" 

" 

2,751 
11+ 

9 
9,571 

TtJiiy 

2 

~ 

9 

~ 

2 

2 
l+,059 

U.  S.  S.  P. 

1,658 

" 

100 

89,068 
79,601+ 

8,897 

18,656 

9,672 

l!+,963 

8,608 

33,1+98 

12,863 

51,377 

i+,966 

13,569 

7,913 

11,761+ 

13,165 

Latin  America: 

1,1+19 

1+2 

660 

3l+2 

1+77 

1,501 

182 

91+ 

1,609 

61 

117 
509 
32 
2,387 
1+79 
1+01+ 

10,315 

1,075 

19 
91+ 

101 

203 
51 

1+73 
10 

7 

6 
23 

6 

60 

35 

32 

889 

1 
23 
163 

11+8 

1+9 

137 

303 
31+ 
20l+ 
132 
267 

926 

11+1+ 

10 

337 

59 

81 

312 

31 

1,1+27 

31+0 

262 

11+ 

393 

1+5 
38 

88 
2 

273 

10 

171* 

61 

2 

1,100 

20 

8 

38 

1+8 

65 

22 1+ 

1 

52 

59 

1 

13 

21+ 

1 

165 

19 

3 

576 
25 
533 
273 
126 

1,636 
3 

1+31 
661 

199 

66 

91+0 

21 

1,986 

621+ 

675 
8,775 

1+85 

2 

100 

177 

1+5 
50 

3 
2 

56 
2 

5 

1 
21+ 
10 

51 

100 

251+ 

70 

21 

I87 

189 

17 

1,151 
1 

1+30 
505 

89 

i+i 

723 

21 

1,516 

536 

361 

5,858 

18 

228 

27 

9 

56 

1 
110 

2 

23 

11+8 

17 

209 

81+8 

3 

Bolivia 

1+ 

115 

53 

196 

- 

1+1 

Netherlands  West  Indies 

107 

1 

139 

271 

21 

Other  Latin  America.... 

5 

Total  Latin  America.... 

2,026 

1,579 

i+,869 

7>+l 

859 

956 

Asia: 
Formosa 

65 
15 

1,21+6 

20 

1+ 

12 

9 

91+ 

9,636 

32 

2 
1+16 

11,551 

h 

2 

7 

21 

2 
6 

1 
3 

21+ 

15 

1,026 

10 

1+ 
11 

9 

71+ 
90 
32 

2 
ll+9 

16 

ll+l 
2 

9,5!+l 
267 

1+ 

73 

13 
2 

31+1 

105 

1+95 

21 

26 

1+7 

2,651+ 

1+1 

7,61+0 

32 

1 
130 

7,603 

1 
16 

16 
1 

338 
105 

1+72 

18 
26 

31 

1 
26 

35 
32 

106 

5 
3 

2,61+9 

18 

- 

- 

- 

1+ 

15 

2 

- 

- 

1 

13 

33 

1,1+1+6 

9,967 

92 

11,533 

7,623 

17 

1,190 

2,657 

1+6 

Other  countries: 

137 

18 

11+1+ 

1.203 

1,502 

556 

151+ 

67 

209 

276 

306 

22,357 

3 

18 

61 

51+0 

129 

11 
25 

5 

5 

275 

109 

28 

37 

886 

1 
226 

23 

22 

1+5 

i+l 

18 

29 

1+93 

10 

13 

1+5 

Egypt  and  Anglo- 
Union  of  South  Africa. 

7 
132 

Total  other  countries. 

151+ 

622 

165 

285 

1,060 

227 

581 

23 

181+ 

159 

63 

28 

- 

100 

100 

- 

- 

- 

192,596 

39,096 

^,^e 

52,81+1 

23,866 

150,161 

29,237 

15,1+91+ 

1+8,231+ 

2i+,l89 

33,007 

6^ 
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.CAPITAL  MOVEMENTS, 


Section  III  A  -  Preliminary  Details  for  Month  of  September  1952 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Total 
short- 
term 
claims 

Short-term  claims  payable  in  dollars 

Short-term  claims  payable 

in  foreign  currencies 

Country 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  domestic 
cus tamers 

Other 

Total 

Deposits  of 
reporting  tanks 
and  domestic 
customers  with 
foreigners 

Collections 
outstanding 
for  own  account 
and  d«oestic 
customers 

Foreign  hanks 
and  official 
institutions 

Others 

Other 

Europe: 

117 

11,761* 

5 

3,1*51* 

2,799 

9,317 

27,1*71 

232 

19,621 

2,567 

1,965 

30 

597 

1* 

13A85 

2,181* 
8,395 

26,780 
7,307 
3,657 

11*1,751 
63,909 

8,606 

6,171 

37^,675 

21,616 

32,060 

33,583 
1,767 
2,752 

92,032 

l,2l*0 

10,273 

3,719 

5,070 

20,622 

31,728 

12,377 
658,291 

117 

11,526 

1 

3,1+12 

2,797 

7A86 

26,61*5 

232 

19,118 

2,261* 

1,886 

30 

551 

1* 

13,388 

1,9&9 
5,281 

11,1*20 
7,299 
3,531* 

118,980 
20,839 

100 
1,567 

1*3 
373 

1,21*0 

03,521* 

73 

3,oi*8 

818 

259 

1"*5 

7,679 

63 
1,263 

1,205 

7,278 

756 

39,1*31* 
1,503 

1,038 

3,199 

16,339 

1,623 

5,11*5 

11,1*71* 

3 

252 

1*0,851 

720 

2 

Tl* 

15,791* 

2,1*07 

531* 

99,1*55 

2,632 
5,1*06 

51 
333 

11 

12,1*70 

i*,i*98 
2,769 
2,355 

55,058 

l!*,783 

100,366 

291* 

ll* 

11 

8W* 

2 

131* 

l*,l*83 
1*,001 

31* 
2,067 

1*0 
100 

15 

a 

16 
2,210 

7,1*1*3 

2 

1,999 

22,630 

7,3"*0 

15 

3,862 

1 

217 

265 

508 
2,19l* 

125 
2,277 

881* 

1*19 

30 

391 

1* 

1,256 

911* 

1,703 

1,860 

19 

360 

5,963 

3,152 
2,159 

1,255 
6,926 

11,726 

522 

1,108 

1*,369 

996 

105 

912 

1*19 
39,612 

238 

1* 

1*2 

2 

1,831 
826 

503 
303 

79 
1*6 

97 

195 

3,111* 

15,360 

8 

123 

22,771 

232 
3 

39 
2 

289 
825 

213 
300 

75 
1*6 
1*9 

189 

3,059 

ll*,821 

8 

117 

2 
1 
3 

8ll* 

1 

ll* 
3 
1* 

1*8 

6 
28 

226 

6 
1,156 

1* 

_ 

_ 

728 

276 

. 

. 

_ 

_ 

27 

U.  S.   S.  E 

313 

- 

17,301* 

20,267 
35,327 

1*1* 

30 

2 

158 

329 

967 

10 

13 

162 

31* 

1,71*9 

6 

59 
1,129 

1 

6 

1*9 

5 
718 

1,973 

1,31*8 

l*,!*9l* 

7,502 

1*3,070 

6,376 

1,367 

Latin  America: 

7,693 

6,171 

371*,  608 

21,573 

31,889 

33,21*1 
1,767 
2,752 

89,192 

1,21*0 
10,221* 
3,719 
5,070 
20,602 
31,191* 
12,33"* 

653,269 

1,525 

71 

23,061* 

1,795 

3,183 

1*,972 

1*17 

122 

13,769 

9 
21*5 

1,1*85 
313 
1,1*58 
5,989 
1,085 

5,130 

2,881 

265,765 

11,317 

li*,132 

8,726 
1,3"*7 
2,378 
7,680 

1,229 

8,329 
1,366 

2,061* 

2,887 

19,91*1 

10,311 

20 

69,1*1*0 

6,838 

9,1*21* 

8,069 

26,892 

2 

930 

866 
2,619 

1*63 
2,857 

kok 

913 

67 

1*3 

171 

3>*2 

2,81*0 

1*9 

20 

531* 

>*3 

869 

37 

1*1 

l* 

13 

56 

39 

7 
1 
9 

Bolivia 

Brazil 

Chile 

9 

- 

1,817 

Netherlands  Weat  Indies 

. 

- 

El  Salvador 

: 

- 

371 

Other  Latin  America.... 

- 

Total  Latin  America.... 

59,507 

365,  W3 

128,821+ 

5,022 

1,076 

2,197 

Asia: 

2,686 
7,1*52 
1,016 
3,738 
660 

9,286 

22,761* 

10,093 

5,26l 

3,778 

55,673 
19,212 

li*l,  619 

2,680 

7,1*52 

956 

2,1*99 

.660 

9,276 

22,763 

10,087 

5,185 

3,778 

55,668 
18,1*91* 

139,1*98 

33 

2,01*0 

311 

1* 

173 

3,000 

38 

111* 
531* 

6,21*7 

39 

1* 

102 
H*5 

13 

5 

592 

1,950 

61*9 

9,272 
i*,898 
2,503 
1,9>*2 
1,1*23 

1*96 
3,129 

2 

1 

2 

216 

5,222 
86 

1*36 

1*8 

6,013 

6 

60 
1,239 

10 

1 

6 

76 

5 
718 

2,121 

1 
no 

10 
27 

- 

- 

India 

- 

- 

. 

- 

_ 

- 

_ 

- 

26,872 

11*8 

- 

Other  countries: 

8,231 
6,871* 

559 
3,051 
U.689 

7,000 
6,378 

51*6 

2,581* 

l*,57>* 

21,082 

3,598 
6,055 

513 
2,566 
3,169 

3,069 
319 

19 

7 

1*59 

3,873 

1,231 
1*96 

13 

1*67 

115 

2,322 

632 
1*96 

12 

331 

115 

1,586 

223 

1 
1* 

376 

Egypt  and  Anglo- 
Union  of  South  Africa.. 

132 

Total  other  countries . . 

23,1*01* 

1,163 

15,901 

228 

508 

1 

1 

1 

. 

. 

- 

- 

1,028,975 

953,669 

21*1,921 

95,869 

1*30,055 

185,821* 

75,306 

60,902 

8,981* 

5,1*20 
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Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany 

Greece 

Italy 

Nether lands . 

Narvay 

Poland 

Portugal.... 

Rumania 

Spain 


Sveden 

Switzerland.... 

U.  S.  S.  E 

united  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe... 


Canada. 


Latin  Anerica: 


Section  III  A  -  Preliminary  Details  for  Month  of  September  1952 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  in  thousands  of  dollars) 


Argentina 

Bolivia 

Brazil 

Chile 

Columbia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam. .....•»•.. 


Total 
short- 
term 
liabili- 
ties 


7^,31*1* 

136,688 

862 

50,978 

25,936 
1*0^,563 
1*86,176 

39,833 
291,728 
31*5,088 

10i*,073 
2,212 

50,939 
5,685 

20,328 

77,61*9 

606,101* 

5,072 

87l*,238 

1M75 

1*6,102 


3,662,673 


1,529,61*7 


Peru 

Republlo  of  Panama. . 

XI  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


Asia; 

China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Philippines. 
Thailand.... 


Turkey 

Other  Asia. 


Total  Asia. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 

Egypt Ian  Sudan 

Union  of  South  Africa. 
Other 


Total  other  countries. 
International 


129,71*2 
21,226 
88,758 
58,121* 
88,287 

321,1*1*1 
1*6,622 
32,1*20 

232,716 

38,7"*5 
56,1*85 
78,1*05 
25,1*26 
90,755 
15l*,335 
111*,  660 


Short-term  liabilities  payable  in  dollars 


To  foreign  banks  and  official  Institutions 


Total 


1,578,11*7 


38,519 
1*6,191* 
71,360 
59,187 
87,29!* 

18,298 
22,103 
772,61*3 
319,683 
157,909 
8,778 
197,156 


1,799,121* 


5l+,121 
90,1*1*0 

91,61*7 
11,351 
88,1*32 


335,991 


Grand  total. 


1,800, 92lt 


73,11*1* 

68,813 
189 

38,539 

23,561* 
3"*0,6l3 
1*83,1*79 

30,1*81* 
258,075 
326,920 

81,1*01 
1,772 

38,678 
■*,5*3 

11,821* 

69,808 

1*66,91*2 

i*,796 

551,81*7 

13,1*21* 

35,360 


2,92l*, 215 


1,251,188 


92,1*68 
8,929 
53,780 
26,791* 
57,922 

262,001 
32,120 
li*,673 

138,925 

31,037 

25,396 
26,91*0 
15,1&9 
22,699 
109,121 
83,760 


1,001,75!* 


Deposits 


28,626 

38,1*39 

30,180 

55,016 

85,969 

10,628 

17,986 

760,325 

299,878 

153,919 

l*,285 

158,781 


1,61*1*, 032 


50,803 
89,326 

87, 12k 

9,859 

68,636 


306,31*8 
1,800,921* 


10,706,506      8,928,1*61 


1*0,562 

1*1,098 

180 

ll*,68l 

23,562 

169,808 

21*7,039 

20,391* 

126,791 

83,816 

23,251* 
l,70l» 

37,902 
"*,5^3 

11,511 

50,183 

292,727 

1*,767 

1*1*7,773 

9,6li* 

26,992 


1,678,901 


306,119 


90,1*81* 
8,926 
1*1,773 
26,1*81* 
57,057 

113,173 
31,71*6 
11,188 

136,386 

20,759 

25,191* 
26,061* 
i*,606 
19,187 
109,033 
58,91*6 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


781,006 


28,027 
37,329 
29,822 
25,985 
1*2,667 

10,520 

17,978 

738,122 

28U,i*07 

18, 551* 

•*,253 

131,119 


1,368,783 


1*9,181* 
28,527 

28,372 

8,851 

59,591* 


17>*,52e 


87,071 


3,200 
1,1*13 

22,525 

158,877 
200,000 
10,000 
109,835 
235,306 

1*7,051* 
21*8 


6,000 
83,690 

98,756 

7,791 


98i*,695 


932,339 


130,680 

200 
1,11*0 

8,725 

852 

10,500 
1*00 

8,21*7 


Other 


160,750 


3l*2 
1,110 

27,375 
1*2,518 

1 

21,1*21* 

6,000 

135,135 

23,916 


257,821 


669 
57,21*2 

59,200 
1,000 
1,210 


119,321 


1,670,070 


1*, 396,1*06       1*, 121*, 996 


29,382 

26,302 

9 

1,333' 

2 

11,928 

36,1*1*0 

90 

21,1*1*9 

7,798 
11,093 

68 
528 

313 

13,625 

90,525 

29 

5,318 

3,810 

577 


260,619 


12,730 


1,978 

3 

12,007 

310 

865 

18,11*8 

371* 

3,285 

1,399 

1,553 

202 

21* 

83 

3,112 

88 

16,567 


To  all  other  foreigners 


59,998 


257 

358 

1,656 

78U 

108 

7 

779 

9,1*71 

230 

32 
3,71*6 


17,1*28 


950 
3,557 

7,832 


12,1*99 


1*3,783 


Total 


1*07,057 


1,200 

67,180 

673 

12,1*38 

2,372 

62,1*28 

2,663 

9,3"*7 

33,61*5 

18,131* 

22,656 

1*1*0 

12,261 

1,133 

8,501 

7,629 

137,331 

276 

282,157 

651 

10,727 


693,81*2 


261,090 


37,21*8 
12,267 
3"*,  950 
31,329 
30,365 
59,1*1*0 
li*,502 
17,71*7 
93,^63 

7,708 
31,086 
51,"*65 
10,237 
67,967 
1*1*, 627 
30,783 


Deposits 


575,181* 


9,893 
7,755 
1*1,031* 
3,51*8 
1,325 

7,670 

1*,117 

12,318 

19,781* 

3,990 

"*>93 
38,230 


15**,157 


2,811 
1,101 

3,911* 

1,260 

19,027 


28,113 


1,712,386 


1,169 

58,1*61* 

673 

9,015 

2,372 

56,712 

2,572 

7,610 

23,692 

15,773 

21,331 
1*38 

12,259 
1,133 
8,316 

7,558 

106,691* 

272 

186,960 

651 

10,276 


533,91*0 


181,959 


37,077 
12,237 
3"*,  51*9 
31,301 
30,195 
58,959 
ll*,l*70 
17,675 
79,859 

7,562 

29,71*0 
1*6,51*9 
10,203 
59,163 
1*0,082 
29,685 


U.S.  Treas- 
ury bills 
and  certif- 
icates 


539,306 


9,280 
7,f*6 
1*0,695 
3,51*7 
1,325 

7,670 

2,731 

12,318 

19,61*9 

3,990 

l*,i*92 
37,358 


150,801 


2,761 
721* 

3,91^ 

1,253 

18, 01*5 


26,697 


1,1*32,703 


31 

1*,096 

1,095 

3,1*38 
1*0 

1,662 
9,679 
2,251* 

51*0 


180 

61* 
5,21*7 

9i*,672 

1*1*9 
123,1*1*7 


78,519 


138 

15 

9 

12 

167 

281 

32 

60 

13,1*21 

75 

129 

3,385 

156 

l*,i*55 

1,071 

23,1*06 


613 
139 

1,386 
135 

266 


Other 


2,539 


50 

277 


5 
1*12 

"7W 


228,655 


1*,620 
2,328 

2,278 

51 

75 

27U 

107 

785 
2 
2 


7 

25,390 

1* 

525 


Short-term  liabilities  pay- 
able in  foreign  currencies 


Total 


36,1*55 


612 


33 
15 

392 

16 

3 

200 

12 
183 

71 
1,217 
1,531 

31* 
8,61*8 

90 

27 


12,1*72 


9 
200 

1 


1 
606 


817 


100 

2 
570 
672 


695 

1 

1,522 

31* 

2 

8 

31* 

16 

9 

3 

212 

1,831 

1*0,231* 
15 


51,028 


1*1*,  6l6 


17,369 


26 
30 
28 

1 


328 


587 
117 


1,209 


ll*6 
623 


21 


li*5 


935 


To  foreign 
banks  and 
official 
institu- 
tions 


507 
13 

9 
232 
769 


1,530 


65,659 


687 

1 

1,359 
3^ 

1 
32 
16 


212 
l,69l* 

1*0,090 

15 
1*1*, lW* 

11*,  1*79 


11* 


28 

1 


81* 


2 
587 
117 
~T336~ 


11*6 
623 


21 


11*5 


To 
others 


935 


507 
13 

9 
231 

75>* 


1,51>* 


163 

2 

7 
2 


137 
11*1* 


1*72 


2,890 


12 
30 


210* 

87 
373 


61,908  3,751 


1 
15 


16 
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.CAPITAL  MOVEMENTS , 


Section  III  A  -  Preliminary  Details  for  Month  of  September  1952 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousands  of  dollars) 


Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  securities 

Total 
sales 

Domestic 

securities 

Foreign  securities 

Country 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

and  other 

Bonds 

Stocks 

U.S.  Govern- 
ment bonds 
and  notes 

Corporate 

htipI  other 

Bonds 

Bonds 

Stocks 

Bonds 

Stocks 

Stocks 

Europe: 

11 
3,181* 

3>*7 
ll* 

6,765 

52 

32 

544 

3,>*31 

797 

5 

172 

61 

91 
21*, 91*2 

36,878 

662 
77,988 

59,139 

1,1*82 
1*0 

29 

6 

1 

2,602 

22,623 

18 
26,801 

7,5"*0 
50 

11 
91 

1* 

80 
1* 

39 
27 

3 
2 

971 
650 

50 

1,932 

5,709 

1,005 
167 

1,721 

32 

32 

309 

1,1*38 

183 
ll* 

55 

73 
17,829 

7,352 

1*73 
30,683 

6,962 

171 
30 
188 
337 
318 

620 

9 

26 

1,090 

63 

31 
600 

23 
91*3 
693 
11*7 

5,289 

318 

176 
ll* 

2,879 
16 

190 
1,305 

570 

5 

120 

18 
1,61*2 

3,814 

77 
11,11*1* 

288 

2,01*5 

6 

632 

35 

36 

5 

1,898 

2,1*39 

1*1* 

16 
3,071 

23l* 

1 

6,726 

79 

26 

385 

6,W* 

525 

330 

108 

1*5 
17,136 

1*3,987 

837 
79,950 

1*4,603 

1,502 

70 

7 

23 

7 

5 

1,356 

10,660 

399 

12 
63 

50 
83 

45 
315 

65 

3 

1,361 

667 

1 
2,665 

4 
1,080 

179 

1 

2,893 

27 

15 

222 

3,509 

216 

28 

88 

16 
10,381 

27,687 

357 
46,703 

138 
2 

2,714 

63 
740 

148 
276 

17 

29 
2,196 

3,730 

63 

288 

- 

3 

- 

966 

52 

4 

Italy 

32 

1,873 

91 

- 

26 

- 

• 

- 

1,842 

U.   S.  S.  E 

1,243 

- 

17 

7,1*28 

14,029 
861 

10, 116 

6,437 

22,831* 

16,091* 

11,874 

6,785 

61 

13 

236 

264 

1,657 

730 
38 
56 

451 

46 

41 

3,319 

11 

1,277 

564 

168 

8,874 

20 
2 
23 
34 
36 

12 

441 

1 

319 

12 
900 

16,209 

Latin  America: 

225 
33 

656 
61*9 
1*39 

751 

265 

26 

1,670 

63 

72 

8li* 

30 

1,976 

1,171 

166 

9,006 

1* 

13 
7 

20 
255 

111 

U 

1*0 

57 
7 

23 

1*22 

265 

1*3 

3"* 

1 

319 

25 

1*9 

7 

891* 

156 

19 

2,257 

27 
3 
33 
1*0 
78 

77 
100 

5 
125 

82 
315 

102 
26 

289 

371 

1,750 

962 
38 
56 

966 

1*7 

66 

1*,1*09 

16 

2,351 

603 

189 

2 
10 

1 

5 

530 

12 

9 

19 

6 

15 

1 

8 
120 

8 

10 

Bolivia 

11 

1 

Chile 

67 

57 

204 

68 

Netherlands  West  Indies 

- 

17 

970 
5 

217 

27 

Other  Latin  America. . . . 

9 

Total  Latin  America. . . . 

50 

525 

885 

02,21*1 

560 

186 

8,932 

1,663 

Asia: 

22 

11 

941 

18 

2,01*5 

16 
27 
31 
253 
60 

1*5 
1*07 

5 
2 

>*7 
1*7 

1 
10l* 

51 

156 

22 

11 

828 
1* 
1* 

3 
26 
21* 
1*8 

13 

20 
11*5 

76 

9 

2,01*1 

205 

1*1 

25 

200 

37 
5 

13 

1 
2 

6 
13 

1 

22 

721 

21 

29 

15 
2,17l* 
31* 
33 
12 

13 

184 

10 

5 

1 
10 

1 

66 
9 

1 
15 

22 

625 

2 

2 

15 

29 
28 
12 

12 
147 

2,173 
10 

- 

30 

■ 

27 

- 

■ 

5 

■ 

• 

- 

2 

3,876 

7 

1,11*8 

2,597 

77 

3,259 

26 

92 

894 

2,183 

64 

Other  countries: 

86 
2 

27 
209 
676 

1,000 

- 

13 
2 

27 

96 

1*31 

66 

1* 
1*1* 

6 

5 
150 

14 

1,028 

23 

462 

261 

1 

245 
5 

10 

88 

23 

372 

493 

413 
12 

3 

- 

Egypt  and  Anglo- 
Union  of  South  Africa. 

21 
73 

Total  other  countries. 

- 

569 

114 

161 

1,527 

261 

251 

425 

97 

883 
151,892 

638 

200 

>*5 

- 

- 

- 

- 

- 

- 

- 

- 

35,036 

8,569 

1*1*, 696 

38,91*6 

21*,  61*5 

l4l,58o 

15,737 

15,068 

63,807 

22,498 

24,470 
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, CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Data  relating  to  corporations  In  which  the  United 
States  Oovernment  has  a  proprietary  Interest,  direct  or 
Indirect,  and  to  certain  other  business-type  activities  of 
the  United  States  Government  are  presented  in  four  tables. 


Tables  3  and  4-,  In  this  issue  of  the  "Treasury  Bulletin", 
are  compiled  from  reports  of  the  agencies,  adjusted  by  the 
Treasury  Department.  For  Tables  1  and  2,  giving  loan  and 
balance   sheet   data,    see  the  November  1952   issue. 


Table  3.-  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,    1952 

(In  thousands  of  dollars) 


Sale  of  commodities  and  supplies 

Sale  of  services 

RentB  and  royalties 

Interest  and  dividends : 

Interest  on  loans ...» 

Interest  on  public  debt  obligations... 

Interest,  other 

Dividends 

Guaranty  and  insurance  premiums 

Other  income: 

Gains  on  sale  of  fixed  assets 

Gains  on  sale  of  investments 

Gains  on  sale  of  acquired  security  or 
collateral 

Other 


Total  income. 


Expense: 

Cost  of  commodities  and  supplies  sold 

Direct  operating  costs 

Interest  expense: 

On  borrovings  from  the  U.  S.  Treasury 

Other 

Administrative  expenses 

Depreciation  (not  included  in  cost  of  sales 

or  direct  operating  costs ) 

Grants,  subsidies,  and  contributions: 

Direct 

Indirect 

Guaranty  and  insurance  losses 

Other  expenses 

Losses  and  charge-off s: 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  investments 

Losses  on  sale  of  acquired  security  or 
collateral 

Direct  charges  to  operating  reserves 

Other ' 


Grand 
total 


2.U81*, 031 
173,3*8 

7U,722 

592,297 

51,175 

9,662 

111,776 

189,719 

9 
275 

15,712 
28,871 


3,731,596 


Total  expense 

Net  Income,  or  loss  (-),  before  adjustment  of 
valuation  and  operating  reserves 


Adjustments  of  valuation  and  operating  reserves: 

Reserve  for  losses  on  loans 

Reserve  for  losses  on  acquired  security  or 

collateral 

Reserve  for  losses  on  fixed  assets 

Reserve  for  losses  on  commodities  and  supplies. 

Operating  reserves 

Other  reserves 

Net  adjustment  of  valuation  and  operating 

reserves 


Net  income,  or  loss  (-). 


Changes  in  unreserved  earned  surplus  or  deficit: 
Unreserved  earned  surplus,  or  deficit  (-), 

June  30,   1951 

Net  income,   or  loss  (-),   for  the  twelve  months 

ended  June  30,   1952 

Transfers  to  (-)  surplus  reserves 

Transfers  from  surplus  reserves 

Distribution  of  profits: 

To  General  Fund  -  deposit  of  earnings 

Dividends 

Other 

Prior  year  adjustments 

Unreserved  earned  surplus,   or  deficit  (-), 
June  30,   1952 


2,1*30,69U 
172,850 

135,098 

73,995 

151,507 

12,168 
30,239 

21,1*28 
88,968 

30,011* 

91,010 

1+3,636 

236 

3,785 

6,1*53 
3,292,083 


Corporations 


Total 
corpora- 
tions 


1,665,1*60 

171,1*62 

12,020 

250,621* 

l*l*,2l*8 

7,235 

2,113 

88,1*16 

9 
268 

1,178 
15,023 


2,258,056 


1*39,513 


lA-,3^5 

-10,382 
-1*2,671* 

1*2,1*81* 

-37,277 

-3,373 


-36,877 


1+02,636 


-2,81*0,612  r 

1*02,636 

-165,888 

2,216 

-363,1*1*8 

-10i+,56i+ 

-1,801 

117,839 

-2,951,623 


1,628,831 
128,868 

76,015 
73,  "+93 
73,679 

11,522 

29,71*5 

21,1+28 
60,832 

1,586 

7,11+6 

13,653 

236 

530 

5,580 


2,133,1k1* 


121*,  912 


1,555 

-96 

-1*2 ,  703 

1+2,1+81+ 

-269 

-1+1+.728 


->*3,757 


81,155 


Banks 
for 

coopera- 
tives 


-290,51+3 

81,155 

-163,888 

2,001* 


-10l*,561* 

-632 

110,067 


-366,1+01 


12,057 
1,030 


13 ,126 


1+.317 
2,010 


Commodity 
Credit 
Corpora- 
tion 


938,559 

11,921* 
5,1+21 


1,892 
957,802 


Export -Import  Bank 
of  Washington 


Regular 
lending 
activities 


70,088 


70, C 


221 
93 


535 


7,177 


5,91*9 


-91+6 
51*8 

26 


-372 


5,577 


37, 3*8 

5,577 
-2,091+ 


1,003,628 

33,369  1/ 

18 
15,111+ 

321+ 

-266 

6,621+ 

1,309 
208 


1,060,329 


-102,527 


1,1+89 

1+2,1+81+ 
-7,503 
36,1+70 


17,256 
1,005 

7 

23 


Defense  Pro- 
duction Act 
of  1950,    as 
amended 


18,291 


51,797 


-66,057 


1+0,831 


-575,627 
-66,057 


1+21,1+63 
-220,222 


51,798 


51,615 

51,798 
-63,1*23 


-1+0,000  2/ 
9 


Footnotes  at  end  of  Table  1+. 
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Federal 
De  posit 
Insurance 
Corpora- 
tion 


30,053 
1+6 

56,108 


3 
120 


86,330 


Federal 
Farm 
Mortgage 
Corpora- 
tion 


6,997 


27 


7,019 


79,311 


-659 


-659 


78,652 


78,652 
-78,61+5 


1,713 


1,157 


18 
990 


97 


1,105 


1,772 


i+,900 
15 


>*,915 


37,683 

6,688 
-1,500 


-li+.ooo 


28,871 


Federal 
home 
loan 
banks 


16,737 
6,298 


263 


23,307 


11*,  159 
1,596 


1*96 


125 


16,375 
6,932 


6,932 


10,529 

6,932 
-1,395 


-i+,876 
-77 


11,112 
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Table  3.-  Inccne  and  Expense  for  the  Twelve  Months  Ended  June  30,   1952  -   IContlnued) 

(In  thousands  of  dollars) 


Income: 

Sale  of  commodities  and  supplies 

Sale  of  services 

Bents  and  royalties 

Interest  and  dividends: 

Interest  on  loans 

Interest  on  public  debt  obligations... 

Interest,  other. • 

Dividends 

Guaranty  and  insurance  premiums 

Other  income: 

Gains  on  sale  of  fired  assets 

Gains  on  sale  of  investments 

Gains  on  sale  of  acquired  security  or 
collateral 

Other 


Total  income. 


Expense: 


Cost  of  commodities  and  supplies  sold 

Direct  operating  costs 

Interest  expense: 

On  borrowings  from  the  U.  S.  Treasury 

Other 

Administrative  expenses ■••••••••••• 

Depreciation  (not  included  in  cost  of  sales 

or  direct  operating  costs) 

Grants,  subsidies,  and  contributions: 

Direct 

Indirect. • ........•..•••• 

Guaranty  and  insurance  losses 

Other  expenses • 

Losses  and  charge -of fs: 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  investments 

Losses  on  sale  of  acquired  security  or 
collateral 

Direct  charges  to  operating  reserves , 

Other • 


Adjustments  of  valuation  and  operating  reserves: 

Beserve  for  losses  on  loans 

Eeserve  for  losses  on  acquired  security  or 

collateral 

Beserve  for  losses  on  fixed  assets 

Beserve  for  losses  on  commodities  and  supplies. 

Operating  reserves 

Other  reserves 

Met  adjustment  of  valuation  and  operating 

reserves 


Net  income,  or  loss  (  - ) ■ 


Changes  in  unreserved  earned  surplus  or  deficit: 
Unreserved  earned  surplus >  °r  deficit  (-), 

June  30,  1951 

Net  income,  or  loss  (-),  for  the  twelve  months 

ended  June  30,  1952 

Transfers  to  (-)  surplus  reserves 

Transfers  from  surplus  reserves 

Distribution  of  profits: 

To  General  Fund  -  deposit  of  earnings 

Dividends • 

Other • 

Prior  year  adjustments .  •• • 

Unreserved  earned  surplus,  or  deficit  (-), 
June  30,  1952 


Footnotes  at  end  of  Table  4. 


Corporations  -  (Continued) 


Federal 

inter- 
mediate 
credit 
"banks 


Total  expense 

Net  income,  or  loss  (-),  before  adjustment  of 
valuation  and  operating  reserves 


19,722 

1,192 

20 


Federal 
National 
Mortgage 
Associa- 
tion 


74,753 
403 
73k 


Federal 
Savings 
and  Loan 

Insurance 
Corpora- 
tion 


Produc- 
tion 
credit 
corpora- 
tions 


275 


21,210 


16,9*5 
1,512 


3U8 


75,895 


34,383 
3,544 


9,126 
35 


it, 629 

11,144 
3 

43 


1,046 
2 


15,819 


18,831* 


2,376 


2,376 


27, 3^9 

2,376 
-1,235 


-285 


1*7,089 


28,807 


28,807 


3"*,031 

28,807 
-2,000 


-29,391* 
1*01* 


1,871*2/ 
1*28 

7 

293 
31* 


2,637 


13,183 


1,133 


1,393 


75 


1,719 


13,183 


13,183 
•13,183 


28,205 


31,81*8 


-587 


-587 


Public 
Housing 
Adminis- 
tration 


3/ 


16,201 
-587 


2,567 
ll*,873 


Reconstruction  Finance  Corporation}*/ 


Exclusive 
of  assets 
held  for 
the  U.  S. 
Treasury 


Assets 
held  for 
the  U.  S. 
Treasury 
5/ 


Defense 
Production 
Act  of  1950 


Tennessee 

Valley 

Authority 


2,076 


19,515 


602 

11,860 

9,320 

3,1*17 

12,51*1* 

251         1,799 


-55 


27,322 

770 
2,111 
1,05!* 


1,821* 


33,081 


3,988 

3,61*9 

13,1*63 


-503 


39A93 


15,611* 


-19,978 


-1*75 


-291 
-36 


-801 


-20,779 


-90,966 
-20,779 


-638 
-112,381* 


20,597 


12,1*81* 


-1,631 


-1,631 


10,851* 


250,000 

10,851* 

-1*13 

2,000 


-12,291* 
-11*6 


250,000 


639,01*0 
6,720 

381 


5,1*60 
651,602 

554,832 

3,81*3 

-812 
22,61*5 


6,7"*7 
13,722 


5,336 
606,313 

1*5,289 


-1*2,703 
-37,081* 


-79,786 
-31*, 1*97 


8,665 
-31*, 1*97 


-311,8082/ 


-337,639 


(Continued  on  following  page) 


1,346 


21_ 
1,368 


19,853 

92,1*91* 

1*78 


2,235 


115,066 


505 
51*7 


15,393 
67,980 

7U3 

1,97"* 

2,767 


6,731 


1,052 


315 


-1,031 


-1.031 


-716 


-1*51 

-716 


95; 588 


Other 
6/ 


68,006 

78,968 

2,255 


188 
19,376 


952 
169,831* 


19,1*78  8/ 


19,1*78  8/ 


-1,168 


1*7,785 
19,1*78.8/ 


54,978 
60,285 

6,1*19 

1* 

9,943 

4,998 

18,280 

21,428 
12,873 

21 
71 
-14 


239 
189,525 

-19,691 


-753 


21 
-132 

-863 


-20,554 


-144,705 
-20,551* 

4 


-4,000 
-269 
790 


67,263 
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Table  3. 


Income  and  Expense  for  the  Twelve  Months  Ended  June  30,    1052  -   (Continued) 

(In  thousands  of  dollars) 


Certain  other  bus loess  - 

type  activities 

Total 

certain 

other 

buslness- 

type 

activities  10/ 

Farmers1 
Home 

Adminis- 
tration 

Diaaster 
Loans,   etc., 
Revolving 
Fund  (Farmers' 
jHome  Admlnis- 
'tration) 

Federal 
Housing 

Adminis- 
tration 

Office  of 
Housing  and 
Home 
Finance 
Adminis- 
trator lj/ 

Public 
Housing 
Adminis- 
tration 
12/ 

Rural 
Electri- 
fication 
Adminis- 
tration 

Other 
137 

Income: 

818,571 

1,886 

62,701 

341,673 

6,927 

2,1*27 

109,663 

101,302 

7 
l1*,  53^ 
13,81*8 

116 

60,827 
23 
48 

531 

323 
61,867 

1,027 
29,346 

118 

11 

24,350 
14,787 

42 

1,288 
2 

2 
1,292 

9 
6,904 
1,742 

2 
96,108 

7 
-1 

297 

1,166 

31 

19 

23 

61,813 
554 

1 

40 
62,409 

29,104 

3,780 

379 

308 

58 

137 

24,724 

24 
58,513 

3^,758 

1 
34,758 

30,037 
8,174 

14 

818,571 

1,886 

476 

Interest  and  dividends: 

243,071 

603 

109,661 

4,644 

Other  income: 

_ 

Gains  on  sale  of  acquired  security  or  collateral.. 

14,512 
13,483 

1,473,540 

104,771 

1,535 

1,206,907 

Expense: 

801,863 
1*3,983 

59,083 

502 

77,828 

61*7 

l*9U 

28,137 

28,1*28 
83,861* 
29,981* 

3,255 

873 
1,158,939 

1,360 

-3 

324 

58 

1 

502 

30,435 

165 

19 

-2 
3,203 

* 
611 
441 

375 

40 

3,475 

101 

4,232 

801,863 

14,879 

Interest  expense: 

27,408 

. 

4,292 

Depreciation  (not  included  in  cost  of  sales 

103 

Grants,   subsidies,   and  contributions: 

. 

. 

27,762 

Losses  and  charge-off s: 

221 

68,767 

1,030 

Losses  on  sale  of  acquired  security  or  collateral. 

9 

849 

69,682 

1,740 

34,320 

9,276 
-7,741 

38,224 
-3,466 

947,184 



Net  income,   or  loss  (-),  before  adjus-tanent  of 

314,601 

-7,814 

-448 

70,451 

3,896 

259,723 

Adjustments  of  valuation  and  operating  reserves: 

12,790 

-10,286 
29 

-37,008 

41,355 

6,880 

11,676 
33 

-26,091 
-14,382 

-1,448 

* 

-381 
-1,829 

-158 
-10,421 

-32,383 

2,737 
100 

130 
2,967 

58 

29 

282 

-187 
-2 

112 

Deserve  for  losses  on  acquired  security  or 

2 

- 

Reserve  for  losses  on  commodities  and  supplies 

-4,624 

67,416 

Net  adjustment  of  valuation  and  operating  reserves . . 

-42,963 

369 

-189 

62,906 

321,481 

-22,196 

-2,277 

27,488 

-4,774 

4,265 

-3,655 

322,629 

Changes  in  unreserved  earned  surplus  or  deficit: 

-2,550,070  r 
321,481 
211 
-363,448 

-1,169 

7,772 

-2,585,222 

-1,642 

-22,196 

-4,611 
-2,277 

109,894 
27,488 

-1,000  14/ 

-3,070 

-4,774 

211 

-5,265 

* 
4 

-624,162 
4,265 

7,243 
-612,654 

-20,388 
-3,655 

531 
-23,512 

Unreserved  earned  surplus,   or  deficit  (-), 

-2,006,091  r 

Net  income,   or  loss  (-),   for  the  twelve  months 

322,629 

- 

- 

Distribution  of  profits: 

-358,183 

-169 

-6 

Unreserved  earned  surplus,   or  deficit  (-), 

-23,838 

-6,888 

136,382 

-12,893 

-2,041,820 

Footaotee  at  end  of  Table  4. 


70 


Treasury  Bulletin 


CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


\\ 


Table  4.-  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,    1952 

(In  thousands  of  dollars)  


Funds  applied: 

To  acquisition  of  assets: 

Loans  made 

Purchase  of  investments : 

Public  debt  obligations 

Other  securities 

Purchase,   construction,   or  improvement 

of  fixed  assets ••• 

Cost  of  acquiring  collateral  on  defaulted 

loans 

Other 


Grand 
total. 


11,750,670 

1,14.16,238 
1,107 

260,922 

5^,568 
395,2'»5 


Total  acquisition  of  assets. 


To  expenses  (excluding  depreciation  and 
other  charges  not  requiring  funds) 


13,878,750 


Corporations 


Total 
corpora- 
tions 


5,636,960 

1, 375, "+32 
1,075 

2l*l,951* 

1*85 
3^8,575 


Banks 
for 

coopera- 
tives 


537,066 
5,21)4 


Conmodity 
Credit 
Corpora- 
tion 


995,023 


Export-Import  Bank 
of  Washington 


Regular 
lending 
activities 


21*3,14-79 


2,171,117 


To  retirement  of  borrowings  and  capital, 
and  distribution  of  surplus: 
Repayment  of  borrowings: 
To  U.  S.  Treasury: 

By  cash 

By  cancellation  of  notes 

To  other  Government  corporations  and 

agencies ' 

To  the  public 

Repayment  of  capital  and  surplus: 

To  U.  S.  Treasury 

To  others 

To  General  Fund  -  deposit  of  earnings 

Dividends ° 

Other  distribution  of  surplus 

Total  retirement  of  borrowings  and 
capital,  and  distribution  of  surplus, 
To  increase  in  working  capital  and  deferred 

items ' 

Other  funds  applied ' 

Total  funds  applied 

Funds  provided: 

By  realization  of  assets: 
Repayment  of  loans: 

By  cash 

By  cancellation  of  corporation  notes . . . 
Sale  or  collection  of  investments: 

Public  debt  obligations 

Capital  of  Government  corporations 

Other  securities 

Sale  of  fixed  assets 

Sale  of  acquired  security  or  collateral.. 

Other • 

Total  realization  of  assets 

By  income 

By  borrowings,  capital  and  surplus  sub- 
scriptions, and  appropriations: 
Borrowings : 

From  U.  S.  Treasury ••■ 

From  other  Government  corporations  and 
agenc  ies • ..•••••••■•••« 

From  the  public 

Capital  and  surplus  subscriptions: 

By  U.  S.  Treasury 

By  others 

Cancellation  of  notes  to  U.  S.  Treasury.. 
General  Fund  appropriations  -  expended... 

Other 

Total  borrowings,  capital  and  surplus 

subscriptions,  and  appropriations 

By  decrease  in  working  capital  and  deferred 

items 

Other  funds  provided 

Total  funds  provided 


1,725, 3^5 
i45"*,l63 


7,6014,1*81 


1,15^,928 


1,1*52, ^33 
1*51*,l63 


1*36 

1,030 
3"*5,219  15V 

51*2, 7h6 

1,31*1,272 

6,327 

55,080 

73,668 
187,830 

71*0,837  16/ 
1*5"*,  163 

59,868 

Defense 

Production  Act 
of  1950,   as 
amended     


61 


Federal 

Deposit 

Insurance 

Corpora 

tion 


Federal 
Farm 
Mortgage 
Corpora- 
tion 


21*3,1*88 


18,2a 


185,500  17/ 


61 


1*72, 5^9 


3,356 


1*75,905 


Federal 
home 
loan 
banks 


100        1*09,586 

731,81*2 
1*9 


11*9 


78,669 


1,11*1,1*28 


1,105 


16,250 


838,905 


- 

10,000 
1,181* 

ll*,000 

i*,876 

77 

ll*,115 

855,01*2 

_ 

. 

- 

- 

15,370 

2,012,720 

10,1*1*3 

573,031 

- 

666,729 

- 

90 

- 

- 

Footnotes  at  end  of  table. 
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Table  4.   -  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,   1052  -   lOontinued) 

(In  thousands  of  dollars)  ■ 


Funds  applied: 

To  acquisition  of  assets: 

Loans  made •••••••••«•••••••••••« ....•.•■•. 

Purchase  of  inrestmsnts : 

Public  debt  obligations 

Other  securities 

Purchase,  construction,  or  improvement  of 

fixed  assets 

Cost  of  acquiring  collateral  on  defaulted  loans. 

Other 

Total  acquis ti on  of  assets 

To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funds ) 

To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus: 
Repayment  of  borrowings: 
To  U.  S.  Treasury: 

By  cash 

By  cancellation  of  notes 

To  other  Government  corporations  and  agencies 

To  the  public 

Repayment  of  capital  and  surplus : 

To  U.  S.  Treasury 

To  others 

To  General  Fund  -  deposit  of  earnings 

Dividends 

Other  distribution  of  surplus 

Total  retirement  of  borrowings  and  capital, 
and  distribution  of  surplus 

To  increase  in  working  capital  and  deferred  items 
Other  funds  applied 

Total  funds  applied 

Funds  provided: 

By  realization  of  assets: 
Repayment  of  loans: 

By  cash 

By  cancellation  of  corporation  notes 

Sale  or  collection  of  lnvestjnents : 

Public  debt  obligations 

Capital  of  Government  corporations 

Other  securities 

Sale  of  fixed  assets 

Sale  of  acquired  security  or  collateral 

Other 

Total  realization  of  assets 

By  Income 

By  borrowings,  capital  and  surplus  subscriptions, 
and  appropriations: 
Borrowings: 

From  U.  S.  Treasury 

From  other  Government  corporations  and 

agencies 

From  the  public 

Capital  and  surplus  subscriptions: 

By  U.  S.  Treasury 

By  others 

Cancellation  of  notes  to  U.  S .  Treasury 

General  Fund  appropriations  -  expended 

Other 

Total  borrowings,  capital  and  surplus  sub- 
scriptions ,  and  appropriations 

By  decrease  in  working  capital  and  deferred  Items 
Other  funds  provided 

Total  funds  provided 

Footnotes  at  end  of  table. 


Corporations  -  (Continued) 


Federal 
intermediate 
credit 
banks 


2,077,272  21/ 
11*2,636 


2,219,9 


18,805 


1,122,1*70 


285 


1,122,755 
3,36l,6llt 


1,968,595  21/ 
1U0,167 

2,108,762 
21,167 


1,227,010 
1*,675 


1,231,685 


3,361,611* 


Federal 
National 
Mortgage 
Associa- 
tion 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


60l*,973 


181* 


605,157 


1*7,053 


25,000 


29, 391* 


5^,39"* 


706,601* 


111*,  005 


108 


ll!*,113 


75,895 


513,890 


Produc- 
tion 
oredit 
corpora- 
tions 


513,890 


2,706 


706,601* 


16,7>*1 
7 


16,71*8 


2,596 


7,529 


7,529 


26,873 


8,703 


3 
1,038 


9,7"*3 


15,773 


1,356 


26,873 


6,1*21 
1,075 


7,1*96 


1,61*1* 


Public 
Housing 
Adminis- 
tration 

a/ 


Exclusive 
of  assets 
held   for 
the  U.   S. 
Treasury 


3,000 


3,000 


12,ll*0 


5,656 
5,007 


10,663 


l.lUl 


337 


12,11*0 


622,350 


2,262 


621*,  612 


36,1*21 


265,000 


665 


Reconstruction  Finance 
Corporation  kj 


265,665 


15,288 


91*1,986 


1*63 ,31*9 


1*,1*82 


1*67,831 


19,511* 


1*31,000 


23,61*2 


1*51*,  61*2 


91*1,986 


89,651 


89,651 
20,826 


250,995 


16,31*6 


267,31*1 


96,91*5 


1*71*,  763 


221,301* 


31,036 
135 

13,61*3 
1,1*1*7 


267,561* 
33,081 


17l*,ll8 


17"*,  118 


Assets 
held  for 
the  U.  S 
Treasury 
5/ 


1*71*,  763 


(Continued  on  following  page) 


585,81*1* 


113,000 
6,559 


119,559 


705,1*03 


167 


10,531* 


Defense 
Produc- 
tion 
Act  of 
1950 


Tennessee 

Valley 

Authority 


10,702 


651,602 


"*3,099 


705,1*03 


57,310 


57,310 


1,052 


5,100 


5,100 


63,1*62 


l*,7i*8 


1*,  71*8 


1,368 


51*,  900 


51*, 900 


228,952 


228,952 


2,1*1*6 


63,1*62 


81,620 


5,000 


11,01*7 


Other 
6/ 


9,509 


9,598 


183,352 


l6,Ql*7 


32,997 


359,616 


1,636 


1,636 


118,807 


151* 
239,018 


239,172 


359,616 


361* 
288 

5,191* 
17 

It, 000 

75 


9,939 


i*,6l2 


207,500 


1*23 


10 


81*3 

12 

^6_ 


1,321* 


169,81*9 


2,600 

20,301* 

6,H*3 


29,01*7 


7,273 
6_ 


207,500 


72 


Treasury  Bulletin 


CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS -TYPE  ACTIVITIES. 


K 


Table  4.   -  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,   1952  -  (Continued) 

(in  thousands  of  dollars) 


Certain 

other  business-type  activities 

Total 
certain 
other 
business- 
type 

activities 
10/ 

Farmers' 
Home 
Adminis- 
tration 

Disaster 
Loans,    etc., 
Revolving 
Fund  (Farmers' 
Home  Adminis- 
tration) 

Federal 
Housing 
Adminis- 
tration 

Office  of 
Housing 
and  Home 
Finance 
Adminis- 
trator 
11/ 

Public 
Housing 
Adminis- 
tration 
12/ 

Bursa 
Electri- 
fication 
Adminis- 
tration 

Other 
11/ 

Funds  applied: 

To  acquisition  of  assets: 

6,113,710 

1*0, 8o6 
32 

18,968 

54,083 

1*6,670 

6,274,269 

1,016,188 

159,318 
250 

139 

193 
159,900 

32,623 

» 
15 

32,639 

40,556 
32 

109 

52,759 

21,546 
162 

11,007 

235,215 
25 

5,665,008  22/ 

Purchase  of  lnrestaaents : 

Purchase,  construction,   or  improvement  of  fixed 

7,826 

1,022 

46,462 

Cost  of  acquiring  collateral  on  defaulted  loans . . . 

93,456 

21,708 

11,007 

235,241 
38,207 

35,389 

1 

5,720,318 

To  expenses   (excluding  depreciation  and  other 

45,167 

1,414 

30,955 

1,093 

33,876 

865,477 

To  retirement  of  borrowings  and  capital,   and 
distribution  of  surplus: 
Repayment  of  borrowings: 
To  U.  S.  Treasury: 

272,912 
2,91*3 

15,564 

1*1»,906 

1*6 

363,1*1*9 

8,ol*6 

132,467 
2,672 

- 

2,943 
15,564 

8,046 

2,000 
5,265 

34,247 
46 

103,056 

To  other  Government  corporations  and  agenc  ies . . . 

- 

Repayment  of  capital  and  surplus: 

7,987 

358,183 

. 

Total  retirement  of  borrowings  and  capital,   and 

707,865 

239,1*38 
3,480 

135,139 

26,554 
18,745 

7,265 

11,555 

1 

41,622 

7,430 
598 

34,292 

17,018 

3 

96,197 

3,116 

2,723 

127 

5,967 

62,409 

35,390 
23,080 

469,226 

To  increase  in  working  capital  and  deferred  items... 

21,750 

923 

146,366 
3,475 

8,241,241 

361,957 

34,975 

169,710 

331,918 
48,641 

7,204,861 

Funds  provided: 

By  realization  of  assets: 
Repayment  of  loans: 

4,458,974 
454,163 

20,788 

6 

4,079 

9,887 

371 

4,948,268 

1,471,759 

117,157 

8 
335 
235 

117,735 

61,867 

20,731 

5 
8 

20,788 

6 

14 

9,446 

4,261,900  23V 
454,163 

Sale  or  collection  of  investanents : 

. 

_ 

735 

101 

20,744 
1,295 

30,254 
104,764 

8,028 

48,641 
34,758 

240,000 
8,519 

4,716,898 

1,535 

1,205,130 

By  borrowings,   capital  and  surplus  subscription*, 
and  appropriations: 
Borrowings: 

721,313 

3,072 

31,619 

68 
928,916 

153,000 
29,354 

12,936 

3,072 
31,619 

16,500 
10,545 

46 
23,605 

311,813 

From  other  Government  corporations  and  agencies. 

Capital  and  surplus  subscriptions: 

22 

. 

843,958 

Total  borrowings,   capital  and  surplus  sub- 

1,684,989 

133,869 
2,356 

8,241,241 

182,354 

12,936 

34,692 

27,045 
5,014 

23,651 

3,592 
579 

96,197 

248,519 

1,155,793 

By  decrease  in  working  capital  and  deferred  items . . . 

. 

125,262 
1,777 

361,957 

34,975 

169,710 

41,622 

331,918 

7,204,861 

Footnotes  on  following  page. 
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Footnotes  for  Tables  3  and  4  (June  30,    1952) 


tf 


y 


5/ 


6/ 


1/ 

10/ 


Includes  $1,875  thousand  Interest  paid  on  capital  stock. 
Bepresents  two  dividends  of  $20,000  thouand  each,  declared  by  the 
Board  of  Directors  during  the  fiscal  year  195?.  One  dividend  was 
oovered  into  miscellaneous  receipts  of  the  U.  S.  Treasury  on 
August  9,  1951,  and  the  other  dividend  was  covered  into  miscellaneous 
receipt!  of  the  U.  S.  Treasury  on  July  l1*,  1952. 

Represents  activities  under  the  U.  S.  Housing  Act  as  amended;  figures 
for  income  and  expense  of  the  corporation  are  on  a  preliminary  basis. 
War  housing  and  other  operations  of  the  Administration  are  shown  under 
"Certain  other  business-type  activities". 

Deludes  merged  war  affiliates;  excludes  War  Damage  Corporation  (in 
liquidation),  which  is  Included  under  "Other"  corporations.  Figures 
are  on  a  preliminary  basis. 

Represents  accounts  held  for  the  Treasury  in  accordance  with  provi- 
sions of  act  of  June  30,  19^8  (62  Stat.  1187-1188),  which  provided 
for  cancellation  of  R.  F.  C.  notes  in  the  amount  of  $9,313,736  thou- 
sand, plus  interest  accrued  thereon  subsequent  to  June  30,  19*1, 
representing  unrecovered  costs  to  the  Corporation  as  of  June  30,  W, 
In  its  national  defense,  war,  and  reconversion  activities,  and  sti- 
pulated that  any  amounts  recovered  by  the  Corporation  with  respect  to 
these  activities  subsequent  to  June  30,  19^7,  should,  after  deduction 
of  related  expenses,  be  deposited  in  the  U.  S.  Treasury  as  miscel- 
laneous receipts.  Figures  for  source  and  application  of  funds  are 
shown  on  a  net  basis. 

Consists  of  Defense  Homes  Corporation  (in  liquidation);  Federal  Crop 
Insurance  Corporation;  Federal  Prison  Industries,  Inc.;  Home  Owners' 
Loan  Corporation  (liquidated);  Inland  Waterways  Corporation;  Institute 
of  Inter-American  Affairs;  Panama  Canal  Company;  Smaller  War  Plants 
Corporation  (in  liquidation);  The  Virgin  Islands  Corporation;  and 
Wax  Damage  Corporation  (in  liquidation).  Figures  of  the  Panama  Canal 
Company  are  on  a  preliminary  basis. 

Represents  accrual  of  interest  in  lieu  of  dividends  on  capital  stock. 
Represents  net  income  during  the  fiscal  year  1952  from  power  operations. 
Represents  prior  year  adjustments  of  depreciation  reserves. 
Reorganization  Plan  No.  21,  effective  May  Zh,   1950,  abolished  the 
U.  S.  Maritime  Commission  and  transferred  its  functions  into  the 
Department  of  Commerce.  Current  data  on  maritime  activities  will  be 
published  when  available. 


12/ 

12/ 


lit/ 

12/ 

20/ 

21/ 
22/ 

§2/ 


Consists  of  Alaska  housing  program,  community  facilities  service, 
housing  loans  for  educational  institutions,  prefabricated  housing 
loans  program,  revolving  fund  for  development  of  Isolated  defense 
sites,  and  slum  clearance  program. 

Consists  of  Farm  Security  Administration  program,  homes  conversion 
program,  public  war  housing  program  (figures  on  a  preliminary 
basis),  and  veterans'  re-use  housing  program. 
Consists  of  Agricultural  Marketing  Act  Revolving  Fund;  Federal 
Security  Agency  -  loans  to  students;  Department  of  the  Interior  - 
Indian  loans  and  Puerto  Rico  Reconstruction  Administration;  Depart- 
ment of  the  Army  -  guaranteed  loans  (World  War  II)  and  Natural 
Fibers  Revolving  Fund  (terminated);  Department  of  the  Navy  - 
guaranteed  loans  (World  War  II);  Home  Loan  Bank  Board  -  H.  0.  L.  C. 
liquidation  unit;  Mutual  Security  Agency  -  guaranty  program  and  loan 
program  (which  had  previously  not  been  required  to  submit  reports); 
Public  Works  Administration  (in  liquidation);  Treasury  Department  - 
miscellaneous  loans  and  certain  other  assets;  Veterans'  Adminis- 
tration -  Veterans'  Canteen  Service,  Veterans*  direct  loan  program, 
guaranteed  loans  to  veterans;  agencies  reporting  pursuant  to  Defense 
Production  Act  of  1950,  approved  September  8,  1950,  which  consist  of 
Atomic  Energy  Commission,  Defense  Materials  Procurement  Agency,  and 
Departments  of  the  Air  Force,  Army,  Commerce,  Interior,  and  Navy. 
Represents  transfer  from  War  Housing  Insurance  Fund  to  establish 
National  Defense  Housing  Insurance  Fund. 
Represents  purchase  of  commodities  and  other  costs. 
Excludes  exchanges  of  notes  amounting  to  $1,939,000  thousand. 
Excludes  exchanges  of  notes  amounting  to  $516,200  thousand. 
Represents  sales  and  exchange  of  commodities,  and  loans  transferred 
to  accounts  receivable. 

Represents  cancellation  of  notes  to  U.  S.  Treasury  for  restoration 
of  capital  impairment. 

Represents  decrease  in  cash  with  U.  S.  Treasurer. 
Includes  renewals. 

Includes  $513,890  thousand  advanced  to  an  agency  not  required  to 
report . 

Includes  $25,000  thousand  repaid  by  an  agency  not  required  to  report. 
Les3  than  $500. 
Revised. 
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